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Wagkly Review of Economic Conditions

Five of the six factors indiceting the trcnd of cconomic conditions rccorded decline
in tho last wcok of January. Bond prices worc slightly stronger as the cnd of tho month
epproached. A roactionary factor was the decline in common stock priccs, the index
receding from 109.4 to 107.8. The increase in roilwey traffic was less than normal for
the scason, the index roceding from 83.1 to 8l.6. 4 minor roaction was shown in whola-
sale priccs while bank cloarings and sharcs tradod receded to lower levels.

Two of the six factors rccordcd goins over the same woek of 1937. These inoluded
the oomponents indicating the trend of business conditions, carloedings showing a gain
of 0+6 p.ce whils wholecsale prices wore up 1.6 p.c. 4 slight deficit was shown in the
index of capitaolized bond yiclds which recorded a marked docling during the first
quarter of 1937. Common stock prices werc 21.8 p.c. bolow the lcvel of the samo weok
of last ycar, whilc considcrablc deelines werc shown in benk clearings and in the
number of sharcs traded on the Montreel and Toronto cxchanges.

The railway freight traffic without scasonal adjustmont recorded slight gains
over the preccding week and over the same weck of 1937, The indcx was 81.6 against
83.1 in tho sccond week of the ycar and 8l.1 in the same waeck of 1937. Pulpwood, ore
and manufactured products are moving in groatcr volume this year than in the early wcoks
of 1937, e slight incrcasec also being shown in coke. Tha other commodity groups of
the official classification rccorded declines, the¢ aggregate deficit boing 2,506 cars
curing the first thrce wecks of the ycar.

A modorate rcaction was shown in wholesale prices in the last week of Jenuary, the
index reccding fram 83.0 to 82.9. Non-metallic minerals showed a slight gain while
recessions wore rccorded in four main groupse MNost of the changes on the Winnipag grain
oxchange were in an upward dircction but fluctuations were narrow. No. 1 Northern
wheat averaged 1477 against 147 1/8 in the prccading weck., Slight geins were recorded
in oats, barley and rve, while flax No. 1 C. . was at 2 somewhat lowor level.

Electrolytic copper showed a slight gain on the London metal exchange, the price
on Fobruary 1 having bcen £43 15s ggainst £43 10s on January 25. Tin and lead racorded
declinos while an advance was showvn in zinc, the latter having bcon sold at £14 13s 94
against £14 10s. The Erice gf Glectrolytic copper was reduced to 10 ccnts on the New
York market against 103 -~ 105 on Januery 25. Export coppcr was quoted.at 9.90 against
9.93. Tin, lead and zinc werc unchanged during the same¢ period.

Bacon hogs a@dvanced at Toronto from 8462 to 8.70, while medium stccrs daclined
from 5.38 to 5.01. Recessions werc shown in a number of important commodities on tho
Now York market, rubbar smoked shecets, cotton middlings end raw silk participating in
the decline.

High-grade bond prices were rclatively strong, the index of capitalized bond vieclds
advencing O.2 pe.ce. ovor the nreceding weok. 4 deficit of 1¢6 pec. was still shown in
the index from tho same week of 1937. Some issucs recorded rocession on February 1 as
compared with January 25. Thc 3's of 1950-55 receded fram 97 S/E to 97 and the 4's of
1947-52 declined from 1065 to 106 5/8.

Following an intcrmediate advence of oight weeks, common stock prices reacted
in tho weok ended January 28. The index declined from 109.4 to 107.8 and the standing
was 21+8 p.ce beclow the seme wook of 1937. Milling and toxtile stocks aveoraged slightly
hi her while ather industrial groups rcceded to a lower position. The index of 15 power
and traction stocks was 64.4 against 65.0 in the prcceding weok.

For the second consccutive week, the cconomic index based on the six major factors
recorded decline, Tho index was 109.1 against 109,8 in the third woek of January.
Capitalizoed bond yiclds was the only factor of the six to show an inerease. The aeconemic
indox was necarly 8 pe.c. bolow thc standing of the same woek of last vear. Only two of
the six major factors reccorded gains in this comparison. The standing of the economic
index in the last weck of January 1937 was 118.4.



. ,h. EI;-""—" “'1!-
ﬁa;-s "'\-"!I1 i . : -‘- s 4
- *-*mr o 2 ,‘}r;_

,-J -

’p- IDL‘JH’ﬂ_"‘*
3-_
4 1

fanly &

1".“ ...J..l l....- l_tn.-l—:q--:' ._:_

= = e P T Co { Sy

: J - riw-‘-h-lﬁ‘!.‘-.. g j L=y \ - '.'. -

S T
e SERR T o 30

ﬁ Mﬂhi"‘ :-—:4‘*

‘Fm!'i_
=S hl{l '|u -

i &

L}
- &
-
SRS
ir

-'-,,ni‘h%
y ~ . 1 :r pe l"'-l'f-l -lr’.'; 1‘5
__m:.,usz ..-—.'.*: e




=0
¥lcckly Beonomic Index with the Six Componcnts
1926=100 .
Wock Car Wholo- Capitalized Bank Prices of y '
e load-  sale Bond Clcar-  Common Shoras  Lconomic
ings1 Priccs Yiclds @ ings3 tocks Traded Index4
JBis B0, LIET 81.1 8146 153.6 116.3 137.8 510.2 118.4
Jan. 22, 1938 8341 8340 150.8 96.9 109.4 129.6 109.8
Jan. 29, 1938 81.6 82.9 WALk 95.2 107.8 84.8 109, 1

1. Tho indcx of carloadings is projcctcd forward onc wcek to corrcspond with thc practice
in computing thc economic indeox. 2. Present valuc of e fixed net incomo in perpetuity from
Dominion long-term bonds. 3. Bank clearings wcre smoothed by taking & threc wcaks moving
average for the purposc of climinating irrcgular fluctuations. Totels for Ottawa were
¢liminetcd for all wccks shown, owing to incomparsbility introduced by thc opcrations of
the 3ank of Canada. 4. The woeighting of the six major factors is determined from the
standard deviation from the long-term trend of cach, bascd on data for the peried from
January 1919 to August 19368. Thao long-tcrm trcnd detecrmined from half-ycarly data in

the post-war pcriod was climinatcd from thc compositc and the rcsulting index cxpresscd

es a percentage of the avcrage during 1926.

[ S e

Phcct Stoeks in Storc

Cenadian whecat in store for the wcek ending January 28 amountcd to 53,432,946
bushels comporcd with 54,900,617 in thc previous wock and 101,376,070 in the corrcsponding
weok last yecar. Vheat in rail transit totnlled 2,177,125 bushcls compared with
2,479,834 thc weck bcforc and 3,029,240 a voar ago. Cenadian wheat in the United
Statcs amounted to 3,345,000 bushcls comparcd with 3,793,000 in the previous wook and
23,572,067 a ycar mago. Amcrican whcat in Canada was rcportecd at 1,516,874 bushals
compared with 1,556,624 thc weck before and nil a yeer ago.

Oversecas Export Clcarances of Vhcat

o —

Ovcrscas cxport clecarances of wheat during the weck cnded January 28 amounted to
1,106,571 bushcls compared with 1,500,397 in thc nrcvious week and 1,561,390 in the
corrcsponding week of 1937. Imports of Canadian wheat into the Unitod Statos for
consumption 2nd milling in bond for rc-cxport totalled 2,000 bushcls comparcd with
1,000 a wcek ago and 576,000 in the corresponding wcck last ycar. Aggregatc clcarances
during thc period August 1 to Januarv 28 werc 47,564,921 bushcls comparcd with 93,318,951
in the corrcsponding pcriod of the prcvious crop year; imports intoc the United Statoes
ware 1,952,426 bushcls comparcd with 31,435,218,

——— e

Primary Movemont qguﬂheqz

Wheat marketings in the Prairic Provinces for the weeck anded January 28 amountced
to 924,718 bushals comparcd with 1,643,038 in the previous weck and 506,619 a yoar agos
Total marketings from August 1 to January 28 were 103,861,628 bushols compared with
141,195,293 in thc corrcsponding pcriod of the previous crop ycar.

e n - o s

Country Gencral Storc Salcs

Country general store salcs averaged scven par ccent higher in December than in the
corrcsponding month in 1936, according to statoments reecived from some 700 of These
generel merchandise stores locatcd in smaller towns and rural arcas. All scctions of
the countrvy with the cxcebtion of Saslkiatchowan and Northcrn ilberta rceported incrcased
businaoss.

Asbestos Lxports

Exports of Canadian asbestos during Decomber amountcd to 18,878 tons valuad at
$1,082,398 comparcd with 17,179 at $1,017,825 in Dcecombsr, 1936. The United States
took 8,887 tons, Francc 2,421, Belgium 2,204, Janen 1,762 and the United Kingdom 1,120,
Asbestos sand and waste cxnorts +totolled 11,407 “ons worth $179,951 comparcd with 16,419
at $271,129, Thc amount to the United Sitatcs was 9,391 4ons and Bolgium 1,200.

During +the ninc months c<nded December, Canadian asbestos c:ports amounted to
165,103 tons valucd at 9,274,732 comparcd with 109,396 worth 5,904,503 in the samc
pariod of ths previous fiscal wvcar. Asbestos sand end waste ciports during this period
amountsd to 147,908 tons at (2,455,195 compared with 133,561 at 1,2,179,417.
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Gypsum Production

Gypsum production in Canada during November amounted to 95,066 tons compared with
114,377 in the previous month and 75,661 in November, 1936. The total during the eleven
months ended November was 976,449 tons compared with 774,519 in the same period of 1936.

Estimated Balance of Intcrnational Pavments -
British and Foreign Canital Invested in
Cenada -- Cenadien Canital Invested Abroad

One of the most impressive results of Conada's finsncial transactions in 1937
was the continued export of more capital from Cenada then was imported. This is of
perticular significance when it is romembered thet Cenada is one of the most important
debtor nstions of the world. Although Caneda formerly depended upon capital from other
countries for the development of her resources and in the process became heavily indebted
to other countries, the nation in recent vears not onlv has been raising capital witliin
its own borders for Cansdian development but has also been exporting large amounts of
capitel. Consequently future claims against Canada for interest by non-resident
investors will be reduced, for an important part of the outward movement of capital from
Canada in the past thrce years has been for the redemption of the bonds of Canadian
govermments end corporations held ocutside of Caneda.

This achievement in 1937 takes on additionel interest when the drastic decline in
grain and flour exports is considered, for if there had not been t!"is factor reducing
the net credits from the trade in mcrchandise,Canada would have had even more credits
available to maeke pavments abroad.

In the transactions of the current account which surmmarizes the international trade
during the yesr in merchendise, gold and services there wore net credits of 217 million.
The principal source of these credits continued to be the commodity trade Whlch provided
net credits of 5212 million even with the reduction in grain exports. The international
tourist trade was not far bshind, however, as a contributing factor to the nation's net
income from abroad. The estimete the Dominion Bureau of Statistics has made on the basis
of incomplete data places the net credits from this trade at $170 million and shows the
total expenditures of tourists from other countries at 0290 million. Also revealed for
the first time is the totel value of Canada's sales of gold abrosd during the year.
Taklng accouht of earmarked gold as well as exported gold the receipts from gold were

9145 million or the highest on record. Offsetting these net credits were the net pay-
ments of interest and dividends to investors in other countries which amounted to ;247
million, the increase being due to larper dividend cisbursements by Cansdian companies.
Payments for freight scrvices, immigrant remittances, motion picture remittances, and
a number of other services provided for Canada in other countries gave rise to net
payments of (63 million. But taking all these pavments into asccount thers remained in
balence in the current account $217 million net credits which were available for the
export of ocapital.

The most important change in 1937 in the movement of capital between Cansde and
other countries was the reduction in the total amount of issues ovmed sbroad which were
retired compared with 1935 and 1936. Even so, however, the issues of Canadian bonds
owned outside of Canada thot were retired in 1937 totalled $170 million, although same
of this amount was refinaenced by the sale of new issues of securities sbroad. The
credits from new issues sold abrosd amounted to 392 million part of which represented
the borrowing of new capital.

The largest volume of capital movements were connected with the sales and purchases
of outstanding securities between Canada and other countries. This daily trade in
securities has taken on surorlsing proportions, the total value of transactions during
the year being more than $1 billion. The movements of capital resulting from these
transections were largely offsetting a movement of capital from Canada to the United
Btates being almost entirely offset by movements from the United Kingdom and other
countries to Canada.

Other important outward movements of capital have been estimated provisionally
on the basis of information that is still incomplete for 1937. These are movements of
capital arising from insurance remittances, the operations of internationgl "Branch
plents", both British end foreign branches in Canada and Canadian branches sbroad,
the international transactions of Canadian trust companies and other known short-term
movements of funds. The preliminary estimate of the net outflow through all of these
other transactions is well over 100 million.
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The praliminary cstimetc of th:e value of British and forecign capjital investmaents
in Cenada ss at the cnd of 1937 is $6,848 million, of whiech 52,721 million was British
capital, $3,996 million Unitcd States capital and $131.million capital from other
countrics. This rcpresents a slight increase over the valua of thesc invastments in 1936.
The incrcesc is distributed among thc investments of the Uritoed States and cthor countrics
and is partly thc result of incrsased holdings of thec sccuritics of Canadian govermments
by United Statcs investors and partly the result of general inoreasecs in the values of

the investments in Cenadian compsnics end business enterprises owned by non-rasidents of
Canada .

The preliminary cstimates of Canedian investmcnts abrosd at the end of 1937 also
show incroases in valuc compared with 1936, Of the $1,694 million total investment,
$531 million is in the Urited Kingdom, $1,017 in the Unitod States and 624 million in
other countries. The asscts abrosd of Cansdisn insursnce companies are not inoluded
in thesc amounts as thc liebilitics %o policyholders abrosd excced the value of the
assots held abroads It is cstimeted that the veluc of the asssots of Canadian insuranee
companics held abroed st the end of 1937 was over $600 million.

—

Cheraeter of Docombor Imports

The velue of imports into Canada during Dacember was slightly more then maintained
at the lavel of the corresponding month of 1936, tha total being 353,125,000 comparcd
with $62,996,000. Tho total from Empiro countrios was worth 818,288,510, rccording a
small deecline from thc total for December, 1936, of $13,385,106; the amount from
foreign countries was $39,836,529 compared with $39,611,388. The United Statas was
the chicf source of supply with a value of 34,831,980 compared with $32,617,9086,
followed by the Urited Kingdom with $8,666,223 compared with $8,506,228.,

Other chicf sources follow, with totsls for December, 1936, in brackets: Straits
Sottlements, $1,183,739 (3536,666); Germany, $737,332 ($942,987); British India,
$699,274 ($742,840); Belgium, $502,656 (§459,930); British Guiana, $526,924 ($618,549);
Japan, $490,774 (8532,127); Australia, $442,737 ($421,147); France, $417,714 ($445,828);
Switzorland, $430,238 ($138,300); Argentina, $401,435 ($1,911,342); Ceylon, $297,344
(8262,447); Fiji, $277,281 (8174,243); Itely, $274,443 ($166,351); Nethcrlands,
$187,600 (%377,155); China, $180,943 ($305,843),

Amongst the commoditics, the more substantial increasas were raw rubber, vegetable
oils, other cotton, farm implements, machinery, platcs and shects end c¢lcetric epparatus.
Tho more outstanding declines werc cocoa and chocolate, grains and products, raw cotton,
manila and sisal grass, raw wool, noils and tops, automobile parts, crude pctroleum
and raw furs, Changes in othor commoditiss were not particularly markcd.

Leading eommoditics imported during the month follow, with compereble figures
for 1936 in brackets: HMachinerv, $3,633,000 (%2,346,000); cesl, $3,051,000 {$3,222,000);
automobile parts, §2,725,000 ($3,273,000); erude petroleum, $1,880,000 ($2,010,000);
fruits, $1,680,000 (%1,747,000); plates and shecots, 51,382,000 ($1,221,000); books and
printed matter, $1,302,000 ($1,027,000); raw sugsr, 51,299,000 ($1,383,000); raw
cotton, 31,269,000 (§2,899,000); sutamobilss, $1,380,000 ($900,000); raw rubber,
$1,256,000 ($654,000); other cotton, $1,065,000 ($826,000); alcoholic beveragas,
$1,118,000 (5$1,180,000); cloctric apparatus $1,220,000 ($971,000).

Greins and products were worth $963,000 compared with $2,313,000; engines and
boilers, 954,000 (%778,000); farm implcoments, $875,000 ($509,000); vegetavle oils,
8863,000 (4568,000); tes, 5793,000 (4824,000); clay and products, $5664,000 ($656,000);
othar woo}, $591,000 ($409,000); paper, $587,000 ($528,000); glass and glassware,
516,000 ($648,000); worsteds end sorges, $439,000 ($195,000); vegetables, $437,000
($373,000); hides, $415,000 ($449,000); raw silk, $353,000 ($475,000); noils and
tops, $314,000 (£$543,000); dyeing and tanning materisls, $358,000 (§411,000); woollen
yarn, 5256,000 ($251,000); raw furs, $246,000 ($575,000); cotton yarn, $223,000
(8202,000); cocoa and chocolate, 589,000 ($512,000).

o e

Imported Cheese

Cheese imports cduring December advanced to 123,683 pounds valued at $33,330 frem
101, 358 pounds valued at $,24,043 in Decamber, 1936. Italy supplied 36,708 pounds,
Franece 23,662, Switzerland 23,512, Denmark 10,578, Urited Stetes 9,996 and the United
Kingdom 5,979« Total imports cduring the nine mon?hs ended December were },082,001
pounds worth $263,060 compared with 1,018,562 at $266,526 in the same period of 1936,

-
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Export of Aluminium

Japan last year fell into third place as a purchascr of Cenedien sluminium. In 1930
she was Cenada's leading export market for the metal end from 1933 to 1936 inclusive ehe
held second place. Great Britain is now Cenadae's chief customer, absorbing 50 per cent
of Cenadian exports. United States comes second; using 217 per cent, end Japan third with
19.5 per cent. :

Total 1937 exports of aluminium reached the record high figure of $17,593,000 for
bars, ingots, blocks and sheets es against e previous high in 1929 of $13,838,000. Out
of 1937's $17,593,000 in aluminium exports from Cenada, Great Britain absorbed $8,782,000,
United States $3,815,000 and Jepan $3,430,000.

In 1930 Japan absorbed 33 per cent of Cenadien eluminium exports. She has been
purchasing Canaediesn aluminium since 1921.

An unusual fosture of aluminium production in Canede is the fact that practically
the only Canadian materials which enter into it are hydro-electric powsr and labor.
Canada's entire production is in the I'rovince of Quebec, where very little of the output
is consumed. The other matcriels required for meking it ere bauXite from British Guiana,
eryolite from Greenlend end petroleum coke largely from Gulf of Mexico ports. Those raw
meterials are brought in by water during the navigation sesson to Port Alfred, Quebec,
smelted at Arvide and Shawinigan Falls, and shipped out agein for the most part into
world merkets.

Reteil Sales in Canade

The value of reteil seles in Canade during December exceeded December 1936, by 7.9
per cent, according to the unadjusted goneral index based on monthly returns from retail
firms in 13 lines of business. An advance of 38.6 per cent was shown when coampered with
Novembere. The general index, on the basis of the average for 1930 as 100 was 116.3 for
December, 83.9 for November and 107.8 for December, 1936. Compareble figures for December
of previous years follow: 1935, 98.9; 1934, 96.1; 1933, 89.4; 1932, 90.6; 1931, 111.0;
1930, 126.3, and 1929, 139.1. The generel index edjusted for numbor of business days
and seasonal veristions was 89.2 for December compared with 79.3 for November and 80,9
for December, 1936,

Ten of the thirteen types of retail outlets covered reported increased business
compared with December, 1936. Ssles of grocery and mcat stores were up 16.6 pcr cent,
boot and shoe stores 15.6 per cent, men's clothing 8.6, women's clothing 6.1, drug stores
7.8, department storcs 5.8, music and radio 3.7, hardware 3.5, varietv store sales 2.9
end candy 1.3+ Dyers end cleaners, resteurants and furniture stores reported declines
compered with December, 19386.

Preliminary figurss for the calendar year 1937 indicate improvement over 1836 of
7.7 per cent for the thirteen lines of business covered in these surveys. The greatest
gains were made by the furniture trade, sales mounting 12.7 per cent, hardware 1ll.4 per
cent, music and redios 10.4, groceries end meats 10.4, men's clothing stores 9.1 and
women's clothing 6.9 per cent.

Variety stores and drug storss both reported a 6.1 per cent increase while department
stores gained 5.9 per cent. Sales of boots and shoes advanced 4.7 per cent; rostaurant
receipts were up 3.1, and dyeing and cleaning establishments 1.3 per cent. The only
decline was shown in cendy sales which fell off 1.2 per cent.

Sales of New Motor Vshicles

A sharp rise in truck end bus sales was counterbalanced by a decline in passenger
cer sales with the result that total motor vehicle sales for the month of December
declined 1l.6 per cent compered with the corresponding month of 1936. BSales of trucks
and buses totalled 1,612 units compared with 1,088, a gain of 48.2 per cent. Passengor
cars numbered 6,680 compared with 8,287, a drop of 19.4 per cent. Totel vehicles sold
aggregated 8,292 compared with 9,375 a year ago, e decline of 11.6 per cent. Sasketchewan
was the only province to record a decline in truck and bus sales, while the Maritimes
recorded the only gein in pessenger car sales,

Preliminary figures for the celendar year 1937 show thet 144,020 new motor vchicles
were purchased for 148,486,219, & gain of 27.1 per cent in number and 26.3 per cent in
amount compered with 1936, when 113,314 vehicles reteiled at 117,582,796, Passonger
cars sold during 1937 increased 23,7 per cent end their aggregatc velue 22.3. There
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were 114,153 new passengoer cars sold for 116,714,488 during 1937 campared with 92,287
at $95,403,199 for 1936. A totel of 29,867 trucks and buses retailed at $31,771,731
during 1937, registering increases of 42 per cent in number snd 43.2 in amount.

Jonvary Employment Situstion

Data tabulated by the Dominion Bureau of Statistics show that industrial activity
hes inveriably declined at thc first of January, the average change in the employment
roeported at that date in the ysars, 1921-1937, having been a dccrcese of about seven pac.
In the recession indicated at the opening of the present year, the proportion of total
workers laid off wes fractionally less than the avcrage in the last seveonteen ycars;
howsvaer, staffs in reccnt months have bcen unusually high, so that, despite the slightly
less~-1than-normal percentage loss at Jan. 1, 1938, the nu-ber of persons released from
employment was unusually large. Statements wore furnished by 10,437 employers whose
payrolls aggrogated 1,081,471; as compared with 1,159,759 at Dec. 1, this was a reduction
of 78,288 parsons or 6.8 pec.

Based on the 1926 average as 100, the crude index at Jan. 1 stood at 113.4, as
compared with 121.6 et Dec. 1, and 103.8 at the beginning of January in 1937. After
corroction for secasonal influences, the index was 121.4, compered with 119.1 at Dec. 1,
when a greatcr-than-normal reduction in employment had been recorded, lowering the
seasonally adjusted index. In the last few months the corrcctod indexes have bcon
higher then in any other pcriod since the late autumn of 1929.

As is custamary at the timc of yecar, the contractions in may instances resulted
from shutdowns for inventory and over the holiday scason, with the anticipation of an
early resumption of asctivity. The expericnce of tha last seventcen ycars shows that
ugunlly, though not invariably, thure is at Feb. 1 a partial recovery from the general
losses recorded at the beginning of Jenuary.

For Jan. 1, 1937, 10,034 emplovcrs had mede returns showing that they had an
aggrogete staff of 985,078 mon and women, compared with 1,044,411 in the preceding
month. Tho largest losses had thon teken place in meonufacturing and construction.

The following shows the unadjusted indexes as at Jan. 1 in the ycars since 1927:
1538, 113.4; 1937, 103.8; 1936, 99.1; 1935, 94.4; 1934, 88.6; 1933, 78.5; 1932, 91.6;
1981, 101.7; 1930, -311.2; 19894 109, 1 aAd 928, - HOGY &

The most pronounced curtailment at the date under review was in construction and
manufacturing. The reduction in the former, involving over 26,500 persons, was unusually
large, while the loss of 38,836 in factory staffs represented & porcentage decreass of
6.6, which was slightly smallcr-then-average. The decline in the lattor constituted not
quite 50 v.c. of the totel decrease raported in all industries at Jan. 1, 1938, as compared
with an average proportion of 56.7 p.c. in the years since 1920. The recession in
manufacturing at the beginning of January in other years of the record has elways been
followsd by a revivel in succceding woeks, although in no case has the recovery indicated
at Feb. 1 equelled the shrinkage noted in the preceding report. Within the manufacturing
group, the largest losses at Jan. 1 occurred in iron and steel, food, textile, lumbor
and pulp and paper factorics.

Among the non-manufacturing industries, there were pronounced seasonal decrecases
in con&truction, as alrcad montioncd, while there were contractions on a smeller scale
in logging, mining and transportation. On the other hand, hotels and resteurants and
reétail trade reported decided improvemente.

Production of Coal

Production of coal in Canada during the ycar 1937 amounted to 15,683,212 tons
compared with 15,229,182 in 1936. Output curing the year under review included
11,550,133 tons of bituminous coal, 3,627,032 of lignite and 506,047 sub-bituminous.
Cumulative production of coks for the year was 2,569,833 tons, the highest since 1929.

The production of coel follows by arsas, with figures for 1936 in brackets: Nova
Scotia, 7,209,898 (6,649,102) tons; Alberta, 5,509,010 (5,696,960); British Columbia,
1,578,396 (1,489,171); Saskatchewan, 1,031,027 (1,020,792); New Brunswick, 352,681
(368,618). Figures quoted arc preliminary.
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Export of Ncwsprint Papor

: The cxport of ncwsprint paper in Doccmber amounted to 6,174,832 cwt. volucd at
v11,247,263 campercd with 5,724,689 at 9,949,968 in th: corrcsponding month of 1936.
As is usual, tho United Statcs took thc bulk, the emount bzing 5,613,448 cwte, The
United Kingdom was ncxt with 180,136 cwt., Australia 139,839, Argcntina 61,541, British
South Africa 43,006 and Cuba 46,654 Total cxports of ncwsprint during thc nine months
cnded Dsccmbor approachcd tho $100 million merk, thc amount bcing 63,556,345 cwt. worth
$98, 540,886 comporcd with 47,351,261 at 482,250,922 in tho corrcsponding pcriod of tho
prcvious fisoal ycar.

Asbcstos Production

Shipments of asbestos by Canedisn produccrs in November edvanccd to 37,625 tons
from tha Octobcr total of 33,471 tons and thc Novembir, 1936, total of 37,086. During
the clevon months cnding Novembor, 380,127 tons were shippcd cemparcd with 279,842 in
the eorrcsponding perioed of the provious celcndar year.

Roports Issucd During thg Vicck

l. Coal and Cokc Statisties, Dececmber.,

2. Geogrophical Distribution of thc Manufacturing Industrics, 1935.
The Dairy Situation, Scptecmbecr - November.

4, Weckly Index Numbcrs of “Wholesalo “riccs.

5. Gypsum Production, Novcmbcr.

6. Asbcstos Production, November.

7+ Rctail Sales in Country General Storcs, Decomber.

8. Buttcr, Checsc and Eggs in Cold Storege.

9. Now Motor Vchiclc Salcs, Dccombera
10. Rctail Sales in Canado, Dccember.

11, Exports of Pulp Wood, Wood Pulp and Papor, Dccombor,
12. Summary of Canada's Imports, Dececmber.

13, Imports of Milk and Its “roducts and Eggs, Deocmbor.
14, Imports of Coffce and Tca, Dccombers

15. Tho Asbcstos Tradc of Canada, Dccembor.

17. Summary of 8uger Rcports, 1937.

18. Sugar Rcport - Dcccmber 11 to Dccember 31, 1937.

19. Employment Situation, January.
20. Sccurity Priccs and Forcign Ixchange.

21. Coffczg, Tca, Spicc and Misccllancous Food Industrics, 1936.
22. Carloadings on Canadian Railways.

23, Canadian Grain Statisties.

24« Canedien Milling Statistics, Dccember.
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