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Tha Economic Racovery--Unbroken idvance Sinecc Fobruary o Recerd in Post-Var History

The cconoric recovery in Cancda during the yonr just cnding wos spectacular in
ma.yy respecta.  The unbroken edvacce in businoss opcrations from February, tho lowest
point off tho doprossion, te Soptemver, constitutod o roccrd in post-wmr historye. Tho
neltereent vas somowha’t modified by the roccssion of the inst quarter, but the prosent
~076l o operntions so far surpasses that of the carly months .of the yoar that 1933
will o2 regarded as o poriod of pronounced oconomic improvemont. Tho advanco in businoss
opsravions coineidod with gains iu factors of n general oconomic character, forming an
oxcecllont background for the rosumpiion of busifss netivity. Tho businoss indox
naintained by the Dominion Eurocau of Statictics was 35.5 in Novomber compared with 67.0
in Februery, o gain of no lsss than £7.6 ».cs  Tho businoss index is compiled from forty-
iwwe fackors uiprosvod in rhysieal velume units with ndjustment for soasonal tendoncies,
1ing o maasure of aetivity in preduction and distribution throughout the Dominions
Notwithauanding the improvoment recordod in 1983, tho leovol of operations ot the
orl off tho year was still considerably bolow normel., The long-torm trond vms dotorminod
oy en oxomination of the business index during the nost-wni poriod. Tho position of
the iandex in Novembor wes 21 p.c. bolow mormel. This contrasts with 38 p.c. bolow
nerons in Fsbruary, the lowest point of rocont yoars., The businoss situation showed morked
improvomont during 1933, but further sabsbontinl cxpansion is roquirod beforo tho
rormal position, dotermined by the experionce of the last fourtoon yoars, will bo
reached. The relation of the prosent status te computed nermel should be kopt in
mivd WGP appesising “the prospeets of +the now wedr .

anotior Jeature that should not bo cveriocked was the change in the speculative
situatior. Despito the divorsity of in%eros%s among the buyers and sollers of chocks,
ae presony and anilicipated futuro profits of cornorctions aro by for tho most important
single factor in devermining tho priccs of their sharcs. Honco the stock markot is
significant of *tho business commhnity’e prospocts for the future as woll as of tho
corporave ecarnings of the present. ©he gain cf 55 pac. in the indox of 126 comnon
stocks in Novembor over the level of February consoucntly takes on spocinl significanco.
+t is also interosting that the low point of recont years wac reachod in June 1932, and
that She low point of the yoar just ending wms 5 points higher in terms &f the indox
“han Sho mininum ol 1952. As the traditional tendoney is for common stook pricos to gain
or reeoce in advonee of business operations. the resistancs against further decline in
viae latter hall of 1932 and tho marked advanco during the last twolve months sro full
of promise ot the turn of the yoar. Tho obsorvation of soquences of this ¥ind is a
foature in summing up the situation as any timo, ond tho relatively higher level of
spoculative values after making adjustmont for long-term trends and tho amplitude of
Tivnetuations, is regarded as naving favourable implications,

The eyclical fluctuation of bank deposits is normally of a more modorata sharactor
than thot of bank dobits, the turnover of bank doposits being much groater in poriods
ol prosperity than in depression, The ra%ic of banls debits in the first oleven memths
of 1938 o tho monthly nvoragn of hank doposits was 147 timos compared with 11,7 in 1932.
Ir a tilme of dopression low prices and incetive businecas operations result in a low velocity
o bani: deposits. The inerease in tho veloeity of doposits in 1933 ruflects tho occonomic
rovival of the last ten moaths.

~ Showing the influonce of business and spoculative cxpansion in the larger ocntres
aftor the first quarter of the year, bank dobits wore 1:27,490,000,000 during the first
ciovon months of 1335 compared with §$25.7€0,000,000 ift the samo period of the preceding
year, a gain of 15.7 pece Increases over the first oioven months of 1932 wero rocordod
in <h~o - ont of tho five oconomic areas.

Cno of the chiof factors operating to oxpand or ccntract industrial ontorprise is
the trend of production and values of the principal farm crops. 1In o country such as
Canada whore agriculituro occupies a large place among the oconomic activitios and +the
nation, the erop yicld canmot but affect the genornl trend of business,

Tho total valto of all field crops in 1233 wns officinlly ostimntod at %427,791,000
cemparsd with $444,894,900 in 1932 ané $432,180,400 in 1931. The main decrensos from
hiz levels of 1932 wore in S=skatchewan and Alborts duc +o the sovero drought which
reduced tho yields of grain crops bolow the level of 1652, Tho increase in grain pricos
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+ . Tha consequent reductivn
business rocovery during the

vms not sufficient Lo offsct the lower producticn of 183
in the purchasing power of the farmer will tond to reter
next nino months,

Revarting to production operations as moeasurod by the index of the physienl volune
of businoss, tho achiocvements of the year nro indicnted by the fact that 3% factors out
of 45 ontoring into tho indox showed grnins in Novomber last over the cerrosponding month
of 1932, Notwithstiading the low level of operations in the first quarter of 12835, »
largo majority of the mrin factors recorded gains in the first clevon months of the
veor over tho corrcsponding period of 1932,

Exports of nickel in differont forms wore 81,657,300 pounds cumpnred with 30,566,200
in the first oleven months of 1932, a gain of no less thon 167.8 pece  Excopt from 1920
to 1930 oxports of nickel wore greater in the first clcven menths of 1933 thrn in sho
sunie months of any 'oar in the post-war periode.

Lead preduction at 218,900,000 pounds in the first 10 months of 1933 sihowod a goin
of 648 pece cvor the sname poriod of 1932, Exports of zinc in tho olevon months schowed

n gain of 5.7 pece, The total in that period of 1933 being 167,746,200 pounds.

Recoipts of gnld at tho mint and shipments from :inces to extornal markets wero
2,603,000 ounces compored with 2,729,000 in the samo beriod of 1832, o declineg of 4.6
pece Corl production showed a gain of 1.2 pece tho cutput in the last 11 monbhs being
10,420,000 tons, The not result wns that the index of minersl preduction averspged 95.8
in 1933 comparod with 93.2 in the preceding ycnr.

Imports of raw cotten, reflecting preoparations for cperationsz in the cottom Sextilo
viero 99,894,000 pounds compared with 83,535,000 in the snme monbhs of 1932, o zain of
19.6 pece The outnut of leather boots and shoes wns 14,930,000 pairs compared with
13,830,000, a gnin of 7.9 pecse The gain in the output of nowsprint at 1,833,416 tons
wos nbout 3 pece Iiorts of wood-pulp showed a gain of about 3% pecs, whilo exports of
nlanks and boards and shingles showed increascs of << pece and 36 pece respoctivelys
Zxports of planks nud boards were more then 918,000,C0C fcot compared with 636,500,C00
in tho same months of 10732,

The uso of iron wund steel is fairly general in the prcducticn and renewnl of railwny
«nd industrial oquipment explaining tho stratcgic position occupied by the industry in
roflocting cyclieal fluctunticnse. The gain in tho output of pig iron wns mainly due to
the more activo onerntion frem July to Hovembor, praduction being practically suspendod
during the early months of the yeare The output of pig iron wns 190,464 tcons compared
with 117,079, a gain of 6247 pece The output of stecl ingots moved up from 311,986
tons bo 358,400, a zain of nbout 15 p.ce Thecurtput of sutcomebiles wnas 62,662 alrs-and
trucks compnroed with 58,677, tho gailn being 6.% pece Crucdo potrolewn imports at 589,400,-
000 gallons showed o gein of 348 pece, while imports of crude rubber wero 39,300,000
peunds compared witlh 44,700,000 pounds in the first cleven months of 1932.

Tha ngmaiacturiag index svereaged 79.1 in 1933 compared vith 74.0 .1n the prageding
Vears

The récords af the construetion dndustrymanc ginepallyregirded as.being oL groat
valuo for baromotric purposes. During a timo of dopression tho existing plant ond
csjuipmont, genorally spenking, is more than sufficiont to meet current demands for
industrinl productse Once the capital equipment is opain operatod ot o high percentage
cf capacity corresponding to the state of affairs in tho period of moxinum prosperity,
the construction industry immedintely ncequires additional momentums Vhile the awmrd of
contracts renchod n somowhet higher level in Octobor cné November, the total for tho first
¢leven months failed to equal the awards of the samo period of 1932. The tetal vms
20,082,200 comprnred with (128,682,300 in tho same reried of tho preceding year.
“uilding permits nlso roflocted a quiet poriod in the industry during 1533.

‘The gain in oxnorts wns 5.7 p.c., the total boing 484,900,000 compared with
458,700,000 in tho first 11 months of 1932. The valuc of imports dropped from
5423,700,000 in tho Tirst 11 months of 1932, to 3361,900,000 in the same period of 1933,
"ho cxeess of oxports cover imports in the first clovon months of 1933 wns about

$ 120,000,000 comparod wth 335,100,000 in the samo neriod of tho procoding ycare

Despito tho [zin in four factors out of tho six usod in the compilaticn, the wookly
ceonomic indeox doelincd from 85,0 in the wock endod Decomber 16 to 82.5 in the woeek
onded December 23. Crips werce shown in earloadinzs, whclesale prices, bond prices and
in spoeculative trading in the Montreal and Torunte stoclk exchangess Doclines were showm

i1 common stock nrices and in bank clearings, the latter factor excrting the grooteat
1yfluence in doproszcinrg the guneral index. o sietsteln
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The comparison with tho same woek of 1932 wns docidedly favorable, tho ccononic
index of 82.5 in tho last woek contrnsting with 65.5 in tho third woek of Dccombor 1932,
liarkod gains wero rocorded by each of the six components. Tho eastern froight movoment
was 11 p.c. groater, reflecting the higher levol of business oporations. Wholosalo
pricos moasured by n study of speculative commoditics wero at o considerably highor
position than in the same week of 1932. The riso in tho indox of high grace hond
pricos was 4e5 pece The gain in bank clearings amountod to 842 pece, while speculative
trading showed a proncunced gain ovor the low lovel of tho samo weok of last yeare. The
index of common stock prices was 65.6 comparod with 47,0, a gain of no less than 39.5
per cont.

Butter and Cheese Imparts

Thore wns an impertation of buttor in Novembor of 1,048 pounds of tho valuo of (257
from the United Statos. During the past twolve months tho imports of buttor totalled
1,409,434 pounds at ;242,038 comparod with 201,741 nt 40,891 in tho provious twolve
months.

Imports of choosc on the other hand have boen lovior and Novembor wns no excoptione
The quantity was 124,414 pounds at $34,967, coming mainly from Italy, Switzorland and
the Unitod States, compared with 222,666 at :}60,138 in Novomber 1932. Tho twelve months
import was 977,547 pounds at (268,520 comparod with 1,250,151 at {3350, 704,

Cor Loadings on Canadiar Railwnys

Cer loadings for the wook ended December 23 showod a seasonal drop from 38,888
cars for the provious week to 35,622, which was somowhnt moro than usual and the indox
number fell from 62458 to 61.77. Evory commodity oxccpt coal and pulpwood showod
lighdor loading, morchandise leading with a decroaso of 1,022 cars followed by grain
end miscellancous freiphts. Comparod with last yoart's loadings the total wns largor by
3,859 cars, miscollaroous Preight being heavier by 1,561, ccal by 1,515, pulpwood by
661, pulp and paper by 537, lumber by 393, and oro by 329.

For the fifty-one weeks ended Decomber 23 grain showed o decroase from 1932 londings
of 57,683 cars or 15 por cent, morchandise a deccroaso ¢f 67,962 or 10 por-.conb;.and
miscollanoous freight « decroase of 64,439 or 14 por cont, but this last has boon
gaining for the last sixteen weoks. A4ll othor cormoditios showed incroases aggregating
42,328 cars, or 6.7 por cente This, however, did not off'sot tho loss in tho othcr throo
commodities and the total of 2,002,796 cars wns bolow tho 1932 total by 147,758 or 6.9
por cont,

Estimated Minerel Production in 1933

Tho estimate by tho Dominion Buronu of Statisties of tho mineral production of Canada
in 1933 is ns follows, the figures within brackets being the rovisod totals for 1932:
Gold 2,945,070 fino oze ot 360,880,000 (3,044,387 at (162,933,063), silver 15,360,764 fine
oz. at (6,774,000 (18,347,907 at $5,811,081); nickol 84,586,300 1be at $20,736,000
(30,327,968 at $7,179,862); copper 300,978,523 1b, nt ii21,646,000 (247,679,070 ot
w15,294,058); lond 269,040,791 1b. at $6,450,000 (255,947,378 at 05,409, 704)s zine
199,591,000 1be at 6,412,000 (172,283,558 at 4,144,455); other metals §2,48%,000
(V2,723,231); Total metals $124,382,000 ($103,495,453)s Noto that gold is valuod ot
tho standard rato.

Cool 11,735,327 tons at 35,512,000 (11,738,913 at {37,117,695); notural gas
22,918,600,000 cu. ft. at (8,731,000 (23,420,174,000 ot /8,899,462); poct 830 tons at
+2000( 3,248 at $7,593); crude petroloum 1,126,100 barrcls at $3,070,000 (1,044,412 ot
w3,022,592); total fuols 447,315,000 ({49,047,342),

«isbestos 148,70C tens at 04,977,000 (122,577 nt ©13,039,721); foldspar 8,21 tons at
+96,000 (7,047 at ,01,982); gypsum 415,839 tons at 1,002,000 (438,629 at $1,080,379);
mica 304 tons at ;41,000 (309 at 6,828); quartz 162,872 tons ot 233,000 (189,132 at
v276,147); salt 281,760 tons at $2,027,000 (263,543 ot 1,947,551); sod ium sulphato
¥3874,000 (J271,736); sulphur 56,091 tons at {500,000 (53,172 ot 470,014); tale and
soapstone 192,200 (159,038); other non-metals 458,000 (9407,441); Total fuols and
othor non-metels {}57,213,300 (56,788,179),

(continued on page 7).
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Decembor Employment Figures Show Further Expansion

Employmont at the beginning of December showed a further expansion, the oighth
consecutive gain roported since .pril 1. The gain was from 845,793 persons employed
on November 1 to 85C,%486 on December 1. Reflecting this improvement the index of the
Dominion Bureau of Statistics (1926 avorage-100) rose from 91,3 to 91.8. This was tho
highost figuro in two yoars. This latest increase was particularly interesting becauso
it roversed the downvmrd movemont which hithorto has invariably charactorized the
Situation in the oarly wintor.

During theso last oight months of generally advencing activity, the 8,428 roporting
firms hav> added approximately 147,300 porsons to their staffs. Tho proportion of tho
vamge-earning population included thorein is large, but if &ata were availeble for all
industrios and nll omployors, the number of workers shown as having been roinstated
would considorably cicoed that figure. The gomoral indox has risen from 76.0 at tho
beginning of april to 91.8 at the boginning of Doecombor, a gain of 15.8 points or
ncarly 21 per cent., Tho improvomont at the beginning of Docembor oceurred largoly in
logging and rotail trade and highway construction. Lozging provided work for an oxtra
15,700 mon, this g~in being thée lnrgost shown =t €Ll date” in thet {ndustry in the
Buroau's recorl covering twclvo yoars.

Honvy Imports and Exports of Sugar in November

Imports of raw sugar in Novembor were rmch abovo the avernge., The quantity wos
93,086,300 pounds compared with 74,058,300 in Novambor 1932, It omme from the following
countries: British South .frica 62,%42,000, iustralia 11,875,900, Fiji 9,183,000,
British ‘ost Indies %,(09,200, British Guiana 3,596,:00, Cuba 1,553,300, Mexico 626,500,

Refined sugar imports amounted to 221,800 pounds from the following countrios:
Jrited States 180,200, Barbados 27,100, British East .frios 14,000, China 500, Exports
of rofined sugar were also much above the average of tho past yoar. The quantity wns
2,343,600 pounds comprred with 485,100 in Novembor 1932. It wna sont mainly to the
following countries: Newfoundland 1,697,200, British Honduras 463,200, Bermuda 62,700,
British Viest Indies 58,400, Norwny 44,000, St. Pierro 15,600, British Guiana 2,500,

Imports of Paints In Novomber

Thore were heavy imports of paint materials in llovember. Some of thom were ns
follows, the figures in brackots being those of November 1932: Rced lead 62,192 1b,
nearly all from tho United Kingdom (35,480); white lead ground in oil 300 1b. (nil);
carbon blac!, all from the U.S., 1,119,275 1b, (511,997); lithopono, mostly from Groat
Britain and Holland 2,848,560 1b. (1,497,000); zinc white, mostly from United Kingdom,
2,037,887 1be (1,36%,310); ochres etc., mainly from Fronce 564,581 1b. (360,894),

Men's Clothing Industry

Tho men's clothing industry showed a considorablo recession in 1932. Without
cxcoption the varicus principal items declined in oither values or numbors from 1931,
Tho gross value of production declined by $6,660,492 or 19,6 per cent, capital investmont
by 5,165,3%% or 23.9 por cont. 8,098 porsons woro furnished employmont, a docroase of
1,603 or i6.5 per cont ond they wore paid §7,269,994 in salaries and wogos, which was
$2,315,468 or 24.1 per cent loss than in 1931. Tho cost of nll moterials usod wns
v16,262,351, o drop of 3,100,462 or 16.9 per cont, while the value addod by manufacturo,
amounting to $12,027,240, doclined by $3,560,030 or 228 por conte Of the 163 ostablishe
ments roporting &2 arc loeated in Montreal and 31 in Toronto.

Hat and Cap Industry

The hat and cep industry showed a rocession in every phase of its manufacturing
operations in 1932 in comporison with 1931, For 1932 thoy reported o gross valuo of
production of $9,464,267, a docline of $2,573,385 or 2l.4 per cont. Of the 130 ostablishe
aonts roporting 56 nro located in Queboc and 56 in Ontorio.

Unitod Kingdom's Imports of Rnisins under Empire Agroomonts

During the ton months onding Octobor 1932 tho imports of raisins by the United
iingdom amountod to 1,239,475 cwbt. and in tho corrosponding poriod of 1933 to 1,255,802
cwt., o considorablo incroaso. The imperts from foroign countries declined from
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871,505 cwt. to 390,101 cwt. while the impor%s from Irpire countries increased from
367,974 cws. to 857,701 cwt., pretty much an exact reverse of the situntion.

Tne chief docreases in the imoorts from foreign countries were from Spain which
droppad from 112,603 ewk. %~ 45,400, Tuiker from 289,588 ©0.119,374, United States from
211,851 to 137,591, The chief increases from British countries were: Australia from
300,796 to 778,022 o, and South .ifrica from 57,428 to 78,071,

Connda's Rate of Incrense ‘n Population Grenter than that of the United States

4 comparison of population data for Cannda and the United States reveals the
startling fact that Cannda has actually grown more repidly than the United States.
Canadn  has reliable pPopulation estimntes dating from early in the seventeenth century,
while the coniinuous records “ir the United States date from the first census there in
1790,

It is significcit that only five of the fourtoon decndes for which we have
comparable data, disclose a higher rate of growth for the United States, These five
decades constitute the poriod 1850-1900, before westorn population in Canada had
reached significant provortions.

Since 1790, +the population of the United Statos has increased 31 times, while that
of Cancda has increased aimost 40 times. If wo compared +he growth over the past
hundred years, despito the inclusion of the 1850~1900 poriod montionod above, Cannda
still shows a slight advantage,

Luring the past Torty years Cannda's relative increase has been very pronounced,
being scme 209 greave than that of the United States,

again, from 1911 to 1931, Cannda's density of population, excluding the Yukon
and Northwes®: Torritories, has increased by some 447 whilo that of the United States
has increased by only 10%.

If The Unitod States and Cenada continuo their present respoctive tronds in growth,
Cannda's groeator rapidity will be even more marked than it has boen in the paste
Indeed, if the United States continues her prosont trend and Canada, unassisted by
immigration, holds the natural increase at hor prosont rate, tho higher rate will be
mointained.,

November Export of Lumber

The export of Canadian planks and boards in November, which included birch, cedar,
Douglas fir, pine, hemlock, Spruce, maple and other voriotics of hard ond soft woed
amountod to 102,882,000 feot at the valuo of $1,886,499 compared with 117,404,000 at
$2,020,642 in Octobor cnd 46,367,000 foot ot $836,611 in Novomber lnst yeare. The
United Kingdom was Canada's best customar in volume but tho quantity sent to tho Unitod
States was of a higher value.

The wwolve month comparison shaws a considorablo incroase both in volume and value;
955,437 ft. at $16,3C7,544 compared with 693,272,000 ft. valued ot $13,066,441 in
the previous twolve Momwbhss

Tho mnin item in tho square timber orport wns Douglas fir sont chiefly to .mstralia,
Japan, China and Uiitod Kingdom. The total Douglas fir oxport zmounted to 11,394,000
ft. valued at $147,515, ¢ decreaso from October of this yoar b=t almost double that
of Novomber last yoore There wns also a small export of whito pine square timber to
tho United States,

Laths and shinglées wont mainly to thé Unitod Statos; 12,377,000 ft. ot $37,875
of tho formor and 121,126 squares ot $283,475 of the lattor. Tho export of laths in
Hovembor was o slight increase over that of both Octobor this yoor ocnd November last
yoar.

The export of shooks valued at $75,607 showod o substantinl gain over both October

1933 and Novembor last year. Thev wont mainly to the United Kingdom, .ustralia, Palestine,

and Jamnicn.,
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llovember Export of “Jood Pulp and Peper

Canacdian exports of wood pulp and screcnings in liovember totalled 1,165,387 cwt,
allild =% 32,227, 4. recording o considerable increnso over the October export of
1,122,475 cwis. valuod ot $2,214,662 and the Novembor 1932 export of 1,002,605 cwte. ot
41,813,885, The bulli of the export, 1,008,500 cwt. v~lued at $1,894,454, wont to the
United Statoa,

Tho total cxport of paper and manufactures of prper amounted in value to 36,157,437
COERIVER Lt h $C,j02,253 in Ccteber 19633 and $6,853,929 in November laost yoore. The
expert to the United Statss was valued at $4,953,208. The total exported in the twelvo
moaths encad November woes (71,635,446 comparod with 02,033,979 in the previous twolve
months,

Nowprint Export in Hovomber

Newsprint paner cxported from Cannda in Novembor amounting to 3,245,850 cwt, valued
at 35,828,878 showed on increase invelume but a docroase in value compared with November
last yoart's figures of 3,071,376 cwh. at w6,631,241,

ast month Canadion nowsprint went to 29 countries, the larger amounts going to
the United States, ariounting to 2,711,428 cwt. valued ot v&, 914,872, argentina 146,498 cwt,
ob J267,488, United Mingdom 93,591 cwk. ot ¥183,069, .ustralia 88,247 cwte ot $171,671,
Japan 58,818 cwt. 2t 569,337, China 51,890 cwt.. at 06,141, Korea 23,288 cwte at j26,079,
Now Zealand 16,849 cwie ot 132,891, Chile 12,880 cwt. nt {17,837, British South .frien
12,850 awt. v Yl1,79%.

ioin in Bank Debits in Novomber

Bank debits, the face value of cheques charged tc accounts at the branch banks in
the thirty-two clearing centres of Canada, showed a goin of 15.1 P.c. in November ovor
tho same month of 1932, The totel was $2,837,500,000 compared with 52,466, 300,000,
November having boon the seventh consecutive month in which gains wore rocorded over
the totals ol the corresponding months of 1932.

Debits in the three clearing centres of the Maritimo Provincos showed a goin of
10.8 p.c. ovor Novombor 1932. The province of Quoboc showed o gain of 12.1 pecs, the
total being (795,300,000 compared with v709,700,000, Debits in Montroal rocorded a
gain of $93,300,000 or 14,3 p.c. Gains were showm in six centres of Ontario, the total
rocording a gain of 13,3 pe.ce and the increase in Toronto being 20.7 p.c. Gains wero
also predominant in tho Prairie Provinces, where the apgrogate showed an increase of
28 pec, An outstanding gain of 37 Pece wns shown in Winnipeg. Tho increase in British
Columbia wns 4 p.c., while Vancouver recorded n gain - of* 6 pec.

From January to .pril the continuance of the deprossion resulted in n lowor lovel
of bank dobits. Thoreafter the oxpansion in business =nd speculative activity has beon
roflectod in highor bank debits from May to tho proscat. During tho last seven months,
the value of chequos cashed has been considerably in cicoss of tho totels of tho samo
poriod of last yenr,

The Dominion total in the first elcven months was ¥27,489,500,000 comparced with
¥23,759, 700,000, o gain of $3.730,000,000 or 15.7 Pecs Tho ll-month total for Ehe
Meritime Provinces showed a decline of 8.4 Psce Tho gain in Quebec wns 8.6 DeCay
Montreal recording an incrense of 9.6 Pece In Ontario Toronto and Sudbury wero izhe two
contres show!ng n gain in this cemparison. The ineroase in Toronto wrs 2644 pecGep while
the gnin in Sudbury wns 1 p.c. In tho Prairie Provinces grins wore shown in Winnipog,
Calgary and Modicino Het. The increase in Winnipog wns no less than $1, 655,000,000,

a gain of 58 p.c., 2nd tho total for the Prairie Prozincos wns up 36.6 p.c. Vanctou-vor
showod a gain of 145 pecs, the total for British Columbin recording a decline of «6 PeCe

The gein in bank debits over October was loss then normel for the season, tho
Dominion total showing o decline of 2.6 pec. aftor sonsonal adjustment. Tho indox
s 94,6 in Novombor compared with 82.3 in the samo month of 1932, Tho index of tlko
physical volume of business wns 85.5 compered with 75.8 in Novombor 1932, o grnin of” nea.rly
15 pecs The indox of employmont in menufacturing, oftor soasonal adjustmont, wns 85,4
on Docember 1 comparod with 8l.4 on the samo date of 1932, The gain in the lovol of
wholosale prices wns about 6 Pece, the index moving up from 64.8 to 68.7. Common sttock
pricos averaged about 38 p.c. highor, the indox boing 73,7 compared with 53.4. The indox
of spcculativo trading wos 65.8 compared with 34.3 in November 1932, en advanco of
ncaly '92-p.c.
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Thoat Stocks and lisvement

—

Canadian whent in store on December 22 totalled 242,729,406 bushels compared with
243,914,201 bushels the woek before and 236,516,140 on the corresponding date of 1932,
The stocks nre gradunllv receding to last yecr's figures the difference being a little
over six million bushels., Canndicn wheat in United Stotes amounted to 14,585,814
bushels of which 5,043,778 were at Buffalo and 5,81€,039 at New Yorke This comp~ros with
14,463,835 bushels on tho samoe date last yoear when 7,521,802 were located at Buffalo
ei J,7%0,8€6 as How York. United States whoat in Co-ade wns shown as 2,248,845 bushels
compared with 6,956,010 last year.

Vheat markotings in the Prairie Provincos for the woek onding December 15 amounted
to 3,095,303 bushols compared with 3,200,295 in tho previous wook and 3,848,020 in the
corresponding wook of 1932, Rocoipts by provincos were as follows, the figures within
brackots being thoso of 1932: Manitoba 158,112 (238,592), Saskatohownn 1,365,706
(1,481,471), .lbortr. 1,571,485 (2,227,957). Markotingzs for the 20 wooks of tho crop
yecr amounted to 157,730,767 bushcls comprred with 270,077,947 a year cgo. By provincos
thoy woro: Manitoba 22,776,531 (29,270,797), Saskotchewnn 79,576,065 (143,592,109),
~1borta 55,378,171 (97,215,041).

Export clearancos during the weok ending Doc. 22 amounted to 2,347,673 compnred
with 1,382,697 in tho provious weok and 4,770,025 in the corrgsponding weck of 1932,
Cloarances by ports wore as follows, the figuros in brackets being those of last yoar,
.ieek ending Doc., 22: Vrncouver-Now Westminstor 1,405,433 (3,809,913), Unitod Statos
ports 752,000 (304,000), St. John 160,000 (655,952), Halifax 32,000 (nil), Mentroal
240 (160), Total 2,347,673 (4,770,025). Tho whoat from Mon%renl wns shippod to Mnritime
ports for oxport oversoas,

Twonty-ono woclks onding Dccember 22: Montroal 51,928,674 (45,165,354), Vancouvor-
Now Westminstor 17,672,742 (43,619,096), Quebec 8,101,665 (1,217,904), United Stotos
ports 8,606,000 (10,328,000), Sorel 5,287,684 (11,075,265), Churchill 2,707,891
.2, 736,030), 5t. John 304,100 (1,397,838), Hulifax 50,667 (72,000), Victoria nil
(526,121), Princo Nuport nil (677,813), Total 75,047,223 (116,883,421).

Charactor of the Foverbor Imports

Raw matorials, perticularly textiles, were the strong feature of the Novombor imports.,
The valuc of tho totel imports was $43,712,000 comparcd with $37,769,000 in Novembor 1932,
Imports from the United Kingdom were $11, 308,000 comparod with $9,723,000 and from the
United States $21,753,000 compared with $18,818,000,

Tho followin; of the moro important imports fron tho United Kingdom which ghowed
incroasos over thoso of a yoar ngo wero: artificinl silk $102,000 ($78,000), cottan
yorn $165,000 ($97,000)) other cotton $520,000 ($391,000), homp cnd jute $422,000

v811,000), manila zrass $13,000 ($1,000), raw wool $246,000 ($117,000), noils and tops
493,000 (3827,000), woollen yarn $301,000 ($214,000), othor wool $443,000 ($296,000),
worsteds and sergos 142,000 ($123,000), toa $337,000 (44155,000), alcoholic bevoregos
41,435,000 ($1,317,000), fruits $483,000 (354,000), iron platos and shoots $1,285,000
($1,061,000), conl 01,261,000 ($1,036,000), dyoing and tonning materinls $85,000
($65,000), films 511,000 ($8,000), automobiles $17,000 ($7,000).

The leading incrocses in imports from the Unitod States were: raw cotton 31, 962,000
(£1,163,000), crude potroloum $2,089,000 ($1,306,000), conl ¢1, 981,000 ($1,810,000),
automobile parts }776,000 (4$548,000), machinery $953,000 ($825,000), electric apparctus
3497,000 (3415,000), raw rubber 435,000 ($216,000), dycing and tanning materials 180,111
(4178,000), fortilizers {199,000 ($122,000), +in 313,000 ($51,000), fruits 864,000
(4789,000).

area Under Glass

According to the census of 1931 thero were 17,372,040 square fecet in grecnhouses and
hothouses "on farms" ond 4,185,392 square feot "not on frrms" as compared with 8,092,783
and 1,864,460 squarc fcot rospcetively on June 1, 1921 -~ an increasc of 9,279,257 square
foet or 114.7 per cont "on farms" and 2,320,932 squnrce fcot or 124.5 per cent "not on
farms". More than half of tho area undor glass wns in Ontario.
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Estimatod Mineral Producticn in 1933 (Continuod from poge 2%)

Clay products (Lrigk, tilc ete.) (2,236,000 (1,650,218); coment 2,982,722 borrols ot
4,562,000 (4,498,721 at 6,980,721); limo 342,621 tons nt £2,570,000 (320,650 ot

~2,394,537); stono and sand and gravel 37,300,000 ({10,422,807); Total olay products and
other structurnl products 16,658,000 (:j22,398,283),

The grand total of mineral production in 1933 is cstimated cfficianlly at 198,263,000
compered with 182,681,915 in 1932, this totnl doos not allow for the 2ifference botwoen
gold at standard and overage prices in Canadian dollars. The ostimntod oxchango
oqualization on gold yroduced was 23,378,030 in 1933 as agoinst (8,546,310 in 1932,

Large Incronse in November Export of Mcats

Tho export of meats in November was valuod at 1,345,000 of which ©1,225,000 went
to the United Kingdom, compered with 1,072,000 in October and +327,000 in Novembor
19324 The principal item wns bacon and hams, the quantity boing 78,868 cwt. at
«589,198, of which 77,593 at +960,336 wont to the Unitod Kingdom, compared with 57,907
at 780,239 in Octobor nnd 16,262 ot 168,930 in Novombor 1932,

Fresh beof, mostly to the United Kingdom, mnde o lerge gain from 3,209 cwte o yoar
ago to 20,220, but tle poultry export at 19,120 pounds was just about half that of a
yoar agoe Soups wore velued at (114,624, mainly to Gront Britain, compared with (13,472
in November 1last yenr.
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