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* Weoekly Review of Economic Conditions

The faotors indiocating the trend of soconomic conditions averaged higher in the week
ended June 3rd than in the preceding wsek. Wholesale prices were fully maintained and
four other indexes out of the six recorded advanoces. The exccption was carloadings,
which showed a decline of slightly moro then 3 pi.o. Advances baing racorded in four
of the six faotors, the averages was praotically the same as in the corresponding weok
of last yoar, tho cxocptions baing wholcsalo prices and bank olearings.

Tho railway froight movoment rocordcd a decline from tho precoding wook but was
still somowhat abovc thc same pcriod of 1938, Tho indox stood at 74.2 in the 21st
wook against 7647 in the procoding periode An incroasg was rocordod in tho Eastern
division whilo the indox of tho Wostorn division droppod from 87.0 to 74.0. The
traffio movoment during tho first twonty-one wooks of tho yoar was 894,000 cars against
930,000 in thc samc period of 1938. Grain recorded an advanca of nearly 25,000 ocars
while inoroascs wcrc also shown in coka, lumbor, pulp and paper, and othor forast
products.

The commodity price lovel was maintaincd in the weck of Juno 7th, thc indox ro-
moining at 73.5. Crop products showecd rcoossion while & minor gain was rocordcd in
animal produots, Thc othor six groups of tho main classification wcro unchangod,
indicating a strong mcasurc of stability. Grain pricos wcro firm on thc innipeg
aoxchangc, tho avcragc for Theat No. 1 Northcrn in the woek of Junc 3rd hawving bcon
66 1/8 against 65 3/8 in tho prcocding wocke Apprcoiation wos also shown in oots
and flax., Elcotrolytic coppor on thec London cxchange was fully maintainod at £47 15s.
Tin priecs wcre firm whilc conccssions werc made in lead and zine. Domostic ocopper,
lcad and zino wero unchanged on the New York mctal markcte The wholcsalo priec leved)
in Canada has boan particularly stondy during tho last ninc months, following tho
important rcaction from April to August of last ycar.

High-grado bond prices werc rcmarkably strong during tho last wecok of May, tho
avcragc yiold of promincnt issuos having dcolincd from 2.99 to 2.95. Following tho
dcelinc of April, an advanco has now becon racordad for morc than four wcoks. Quototlons
arc approcching a maximum for roecent ycars. The 4%'3 of 1947-57 werc bid at 11l on
Juno 6th ogainst 1105 on April 30th.

A minor gain wos shown in common stook prioces in thc wack of Junc lst, thc indox
advenoing from 99,0 to 99,6. Each of thec groups in tho official classification, cxecpt
the oils, showcd inercascse Thao indox of 16 powor and traction stocks advancod from
6048 to 6146, Thc indcx was Oe6 p.cs highar than in thc prcccding wecak and 346 pece
abovc thc samc weck of 1938. While showing considcrablc fluctuation, common stock
pricas havc bcen without & markod trend oithcr in an upward or & downward dircotion for
more than ninctccn months,

Tha weckly index, bascd on thc abovo-montioncd factors, was 10844 in thc weok of
Juno 3rd against 107,1 in thc proocding weck, a gein of 1.2 p.oc. Thc standing wos
practiocelly as high as in tho samc wcck of last ycar, whon the indcx wns 108e5.

Wecokly Index with the Six Compononts

1926=100 -4
ool Car Wholc- Capitnlizcd  Bank Pricus of  masus Weokly
Endcd load=- salc Bond Clcar~- Common Pradod Indax
ingsl Prices Yiclds? ing33 Stocks 4
Junc 4, 1938 722 80.3 161.6 9542 96.1 7040 108456
May 27, 1939 T6e7 7345 16246 87.8 99,0 4842 107.1
June 3, 1939 T442 7345 164.7 93.9 99,6 7746 108.4

1. Thc indcx of oarloadings is projcctod forwnrd ono wook to corrcspond with the practiea
in computing thc wcokly index. 2. Prcscnt valuc of a fixcd not inoom¢ in perpotulty from
Dominion long-torm bonds. 3. Bank clcarings wcro smoothecd by taking a thrce wccks moving
avcrage for thc purposc of climinating irrcgular fluotuations. Totals for Ottawn werc
aliminatcd for all wecks shown, owing to incomparability introduscd by the opcrations of
tho Bank of Canada, 4. The weighting of the six major factors is detormined from the
standard dcvintion from thc long-torm trcnd of cach, bascd on data for the period from

Jenuar¥ Lons o Auéust, 1936. The weighting thorcforo rcproscnts, not an attcmpt Yo give

the rclative importancc of the faoktors, but to placo thom on an aqual fogoting by oquating

the tondcnoy toward fluctuations. The long-torm trond dotormined from half =-ycarly data

fn thc post-war pcried was climinctecd from tho compositc and tho rosulting ihdex axprosscd
a8 19 rapeenta g of tho averdge durihg U826
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Eoconomic Conditions during the Four Months of 1939

Economic conditions in Canada were well maintained in the first four months of the
present year as compared with the same period of 1938. The recovery in business opera-
» tions was the most constructive dévelopment. Industrial production followed a similar
Jnettern in the two years, but greater resistance was shown to reactlionary tendenecies in
"1939. The net result was that the average of the index of the physical volume of business
*was three per cent higher in the early months of the present vear. An interesting
development was the rise in the index in March and April following the recession of the
three preceding months. The standing of the index in April was 116.7, whieh compared
with 112,4 in the same month one vear apo.

Wholesale prices rave been relativelv steady during the last six months. Owing te
the decline last vear, marticularlv during the summer months, the present level is oon-
siderably below the first four months of 1938, Sensitive commodities recorded a consider-
able gain in the last twelve weeks and tre general index averaged higher in April than in
the four preceding months. Considerable variation has been shown in the fluetuations of
particular commodities. The political tension in Burope has led to heavy purchases eof
commodities reauired for armaments and reserve stoeks. The majority of the rew materials
traded in international markets have advanced in recent weeks. Owing to the relative
stability in the general price level during the last half yvear a firm base has been
established for a possible advance. The general index of wholesale prices averaged 73.3
in the first four months of the present year against 83.2 in the same period of last year,
a decline of nearly 12 per cent.

The surplus of notice deposits over current loans at the end of April was no less
then %883 million. This amount has been somewhat reduced since the end of February by
the gains in the current loan account. Such loans have shown an advance since mid-year
1936, the amount outstanding on the last reporting date being 3814 million. The security
holdings of the banks have continued the advance of recent years. The %1% billion mark
was exceeded at the end of April for the first time. Call loans, both in Canada end
abroad, are at a very low position. The irregular advance of notes in the hands of the
public observable since the beginning of 1938 has been continued this year. A marked
gain was recorded in March and further appreciation followed in April. Notes in the
hands of the public exclusive of the holdings of the banks were %206.7 million at the

end of the period under review, compared with %204.0 million on the same date one year
ago,

The index of the physical volume of business averaged 113.7 during the first four
months of the present vear, against 110.4 in the same period of 1938. Menufacturing
production, electric power and distribution of the five main components of the index

recorded gains over the earlv months of 1938, while minor declines were shown in mineral
production and construction.

The exports of copper and nickel were in heavier volume. The factors indicating ¢the
trend of lead and zinc reached a lower position. Tangible improvement was indieated in
the operations of the gold mining industry, shipments to the Mint and to external points
having amounted to 1,660,000 ounces against 1,463,000 ounces one year ago, a gain of
13.4 per cent. Silver shipments, on the other hand, were considerably lower. The
decline in coal production was eight per cent and the movement of asbestos and bauxite
was at a considerably lower level. The ne* result was that the index of mineral produac~-
tion was 196 against 199.6, a decline of 1.8 per cent.

Sales and Purchases of Securities Between
Canada and Other Countries during April

A net inflow of capital to Canada accompanied international trading in gsecurities in
April, as in the first three months of the year. The amount of the influx was consider-
ably reduced, however, and, in contrast to previous months, was almost all reported as
coming from countries other than the United Kingdom and the United States, as sales of
securities to the United States were sharply reduced.

Total sales by Camada to all countries were about %*26,703,000 in comparison with
442,949,000 in March and *20,478,000 in April, 1938. Purcheses of securities from all
other countries declined in April to *21,601,000 from *26,457,000 in March and
225,276,000 in April, 1938,

Sales to the United States totalled ®18,092,000 as against *32,942,000 in March and
%14,992,000 in April, 1938, while vurchases from that country aggregated *17,614,000
against #19,320,000 in March and *18,607,000 in April a vear apo. Sales to the United
Kingdom were *3,336,000 against %4,323,000 in March and %3,954,000 in April, 1938, Sales
to other countries totalled *5,276,000 compared with *5,684,000 in March and *1, 532,000

im, Aprdd,, 1938k
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During the first four months of 1939, the volume of Canada's international trade in
securities exceeded “232,000,000, an amount about *11,000,000 higher than the total for
the similar period of 1938. The net inward movement of capital in 1939 was much heavier
than in 1938.

' Cost of Living

The stability which has characterized the cost of living index for Canada during the
past few months was apparent again in May when it stood at 83.1, the same as for each
of the three provious months. Not since 1926 has the index remained stationary for this
length of time.

Production qf_Petroleum and Natural Gas

Canadian production of crude petroleum and natural gasoline in March totalled 384,461
barrels against 256,218 in the previous month and 480,803 in the corresponding month last
vear. Output during the first quarter of 1939 aggregated 1,272,243 barrels as against
1,351,369 in the same period last year.

March output of natural gas amounted to 3,722,181,000 cubic feet in comparison with
4,114,943,000 in February and 3,175,266,000 in March, 1938, Total production during the
first three months this ycar was 11,955,303,000 cubic feet as against 11,211,974,000 in
the corresponding period last year.

March Production of Asbestos

March production of asbestos was higher, amounting to 22,680 tons as against 21,224
in February and 22,281 in the corresponding month last year. The total for the first
three months of the year was also advanced, aggregating 62,684 tons as against 51,303 in
the same period of 1938.

Production of Silver, Lead and Zinc

Silver production in March totalled 1,620,396 ounces as apainst 1,281,624 in February
and 1,698,215 in the corresponding month last year, and the total for the first three
months of the vear was 4,434,942 ounces in comparison with 4,700,115 in the same period
of 1938.

Output of lead in March was recorded at 232,377,979 pounds in comparison with
26,301,416 in February and 35,176,663 in March a year ago. The total for the first three
months of the vear was 90,785,647 pounds as against 99,485,347 in the first quarter of
1938.

During March the Canadian output of zinc amounted to 26,720,791 pounds as against
25,372,817 in February and 33,515,602 in March, 1938. Production during the first quarter
of 1939 aggregated 82,733,072 pounds as against 97,406,233 in the corresponding months
lagt year.

Production of Copper and Nickel

Canadien production of copper in March rose to 52,055,065 pounds from the February
total of 41,218,288 and the March, 1938, output of 48,089,283 pounds. Total output
during the first three months of 1939 was 141,530,889 pounds in comparison with
147,379,373 in the corresponding preriod last year.

Character of April Imports

Cenada's imports in Arril were valued at ®41,908,000 in comparison with %48,6895,000
in April last vear. Leading commodities were as follows, with totals for April 1938 in
brackets: Machinery, *2,553,000 (*2,771,000); farm imrlements, *1,988,0n0 (%2,116,000);
automobile parts, *1,921,000 (*1,928,000); tea, *1,261,00n (*576,000); coal, *1,616,000
(*1,722,000); wool, ™1,557,0n0 (*1,864,000); cotton, 1,543,000 (%1,958,000); automobiles,
#1,478,000 (%1,926,000); crude petroleum, *1,417,000 (*1,794,000); fruits, *1,128,000
(#1,280,000); sugar, *1,160,000 (*945,000): books and printed matter, *933,000
(?1,010,000); rubber, *818,000 (*585,000); vegetahles, *807,000 (*854,000).
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Imports of Raw Rubber

April imports of raw rubber were higher than in the corresponding month last year
but recorded decline from the previous month. The amount in the latest month was
3,284,596 pounds against 5,505,582 in March and 2,238,834 in April, 1938, The Straits

eSettloments supplied the bulk, amounting to 2,744,014 pounds. The United States wne
next with 402,993 pounds, Liberia 60,000, Belgium 44,046 and the United Kingdom 33, 544.

Imports of Crude Petroleun

Imports of c¢rude petroleum were lower in April, amounting to 45,213,000 gallons eom-
pared with 65,425,000 in March and 51,523,000 in April, 1938, Imports from the United
States totalled 38,853,000 gallons, from Colombia 3,375,000 and Venezuela 2,985,000
gallons.

Imports of Tea and Coffee

A heavy increase was recorded in the April imports of tea, the total being 7,898, 589
pounds compared with 4,519,853 in March and 2,213,471 in the corresponding month last year.
Imports of green coffee were lower, totalline 2,460,0%4 pounds against 3,945,643 in March
and 2,803,219 in April, 193e,

Exports of Asbestos

Exporte of Canadian ashestos in April totalled 8,357 tons valued at *537,412 in eom-
parison with 10,190 at *644,232 in March and 13,924 at *712,256 in April, 1938. The
United States took 3,968 tons, Japan 2,779, Italy 768 and Australia 520.

Asbestos sand and waste exports amounted to 7,501 tons appraised at £133,578 against
11,256 at ?206,590 in March and 7,252 at %132,644 in the corresponding month last year.
Purchases by the United States accounted for 7,216 tons.

Asbestos manufactures were exported to the value of 315,188 as against $21,564 in

March and 6,749 in April, 1938. The United Kingdom, Australia and Mexico were the
leading buyers.

Imports of Farm Implements and Machinery

Farm implements and machinery imports in April totalled *1,987,593 in comparison
with 42,108,020 in March and *2,116,284 in the corresponding month last year. A large
part came from the United States, the leading item being internal combustion traction
engines.

Exports of Meat

Canadien meat was exported to the value of "2,088,6R7 in April. Theé United Kingdom
took the bulk at *1,930,211, of which bacon and hams accounted for *1,835,196. In March
the meat exports totalled *3,38%,071 and in April last vear, %2,752,291.

Imported Meat

April imports of meat totalled in value ®153,679 in comparison with %236,048 in
March and "R0, 522 in April, 1938. The United States accounted for a total of 268,412,
Argentina 257,522 and Australia #19,531. In addition to the foregoing, sausage skins
were imported to the value of 242,100, largely from New Zealand and Australia.

Exports of Rubber

Rubber exports in April aggregated %1,204,577 against 21,373,649 in the previous
month and 1939,574 in the corresponding month last year. Pneumatic tire cosings again
held the lead with a wvalue of *617,693. These went to a total of 66 countries, chief
of which were Rritish India, New Zealand, Brazil, Sweden, Venezuela, Straits Settlements
and British South Africa., Boots and shoes of rubber or part rubber were exported to the
value of *361,502, purchases by the United Kingdom totalling *2%6,876.
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Imports and Exports of Vegetable Oils

Considerable decline was shown in the value of April imports of vegetable oils, the
agzregate being *472,547 in eomparison with (671,853 in March and £1,405,937 in April,
1938, The falling-eff was most pronounced in palm and palm kernel oil and crude peanut
gil, the former dropping to 229,540 from 101,294 in March and 571,528 in April, 1938,
and the letter to 124,891 from 2171,520 in March and 325,687 in April a year ago.
Domestio exports of vegetabls 0ils were worth ®11,484 against #11,025 in Merch and 8,390
o) Mmr 17, 1988,

April Imports of Autorobiles

Fewer automobiles were imported in April than in the corresponding month last year,
the number beinp 1,888 of the value of *1,478,000 compared with 2,344 worth *1,826,000.
The value of parts showed a slight drop, totalling *1,921,000 compared with *1,928,000.

Imports and Exports of Hides and Skins

April imports of hides and skins were vrlued at *195,963 in comparison with 4322,6258
in March and *163,049 in April, 1938, The United States accounted for *109,466, cattle
hides and sheep hides being the largest items. Exports ef hides and skins totalled
4194,085 as against *473,469 in March and *135,787 a vear ago. The United States took
the bulk at "158,991, cattle hides being the main item.

Imported Bees

Canada imported bees in April to the value of 137,959 in comparison with 243,126 in
the eorresponding month last year. The United States ascounted for the total in the-
latest month.

Imports of Fresh Frults

April imports of fresh fruits totalled *917,061 in comparison with %1,222,636 in
March and *1,018,047 in April, 1938. The amount from the United States was worth %830,846
and ineluded the following leedinz items: oranges, mandarines and tangerines, %492,478;
bananas, “=3,861; grapefruit, *97,750; lemons, "62,626; grapes, *14,920: and strawberries,
A67,446. Domestic exports of fresh fruits aggregated *89, 595, apples accounting for a
total of *58,332, In the previous month exports of fruit totalled *511,340 and in April,
1938, %164, 393,

Imports of Fresh Vegetablas

Imports of fresh vegetables in April aggrecated *769,989 in comparison with 818,966
in March and 2811,292 in the corresponding month last yvear. The total from the United
States was 7585 088, the leadineg items being as follows: asparagus, *56,149; cabbage,
#63,720; cucumbers, “1%,3%%; lettuce, *10%,69%: onions, ®22,519; potatoes, *43,005;
spinach, *26,292; tomatoes, *22,757; green beans, “22,641; green peas, %8,960. Domestie
exports of fresh vegetables totalled 286,450 against *212,703 in March and 270,659 in
April, 1938, The export totals are exclusive of seed potatoes.

Primary Movement of Wheat

Wheat receipts In the Prairiq Provinces for the week ending June 2 totalled
1,068,281 bushels compared with 1,102,829 in the previous week and 843,205 in the correspond-
ing week last year. The totals follow by provinces, with those for 1938 in brackets:
Menitoba, 145,035 (299,299) bushels; Saskatchewan, 527,917 (176,000); Alberta, 395,329
(367,906). y

Merketings for the forty-four &eeks ended June 2 aggregated 277,634,541 bushels com-
pared with 119,208,096 in the corresponding period of the previous crop year. The amounts
follow bv prewinees: Manitoba, 42,8%6,769 (37,148,817) bushels; Saskatchewan, 111,433,391
(25, 539,187);: Alberta, 12%,6324,3R1 (%,520,092).
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Visible Supply of Wheat

The visible suprly of Canadian wheat during the week ending June 2 was 115,864,262
bushels compared with 119,754,329 in the previous week and 29,602,244 in the correspond-
ing week last year. Wheat in rail transit amounted to 4,505,770 bushels compared with
580,090 a year ago, while that in transit on the lakes totalled 4,113,750 bushels in
comparison with 3,246,428. Canadian wheat in the United States totalled 2,877,000 bushels
compared with 2,508,000 a week ago and 681,000 in the corresponding week last year.

Overseas Export Clearances of Wheat

‘Overseas export clearances of wheat during the week ended June 2 advanced to
3,095,590 bushels from 1,932,820 in the corresponding week last year. Imports of
Canadian wheat into the United States were also higher, totalling 204,000 bushels
compared with 32,000. Clearances follow by ports, with figures for 1938 in brackets:
Sorel, 1,011,414 (nil) bushels; Montreal, 904,727 (1,738,309); Vanoouver-New Wostminster,
664,107 (11,283); Three Rivers, 239,684 (73,764); Victoria, 191,698 (nil); United States
Ports, £3,960 (31,840); Ousbec, nil (49,906); Saint John, nil (27,718).

~ Overseas export clearances during the forty-four weeks ending June 2 aggregated
109,188,017 bushels in comparison with 66,122,885 in the corresponding period last vear,
while imports into the Unitad States were 8,337,093 bushéls compared with 2,103,387,
Clearances follow by ports: Montreal, 76,627,362 (28,455,877) bushels: Vancouver-New
Westminster, 34,572,935 (9,496,992); Sorel, 13,954,152 (2,2%5,289); United States Ports,
11,190,518 (13,271,315); Three Rivers, 7,480,705 (904,001); Saint John, 3,140,220
(8,712,711); Victoria, 1,037,350 (nil): Churchill, 916,913 (603,982): Fort William and
Port Arthur, 225,682 (114,375); Halifax, 31,880 (159,968); Prince Rupert, nil (762,794)3
Quebes, nil (38s,s581),

Stocks of Sugar

Stocks of raw sugar on hand on May 20 totalled 123,912,851 pounds in comparison
with 129,410,591 on the corresponding date last year. Meltings and sales of raw sugar
during the four weeks ending May 20 amounted to 103,139,636 pounds as egainst 100,840,281
in the same period of 1938,

The stocks of refined sugar on hand on May 20 totalled 129,071,034 pounds as

against 162,277,410 a year ago. Sales during the four weeks ended May 20 aggregated
79,203,964 pounds as against 67,960,188 in the corresponding weeks of 1938.

Farm Living Costs in Relation to Other Price Groups

The movement of farm living costs in eastern and western Canada sinoce 1913 has been
almost parallel, particularly in the post-war years. The eastern index was slightly the
more sensitive during the war period and egain in the vears of depression following 1929,
Starting from 63.7 and 69.4 in 1913, the respective indexes for eastern and western
Canada reached post-war peaks of 14%.9 and 145.4 in 1920. From then until 1938 thesse
two series were never more than two points apart. They steadied at 103.7 and 105.9 in
1922 after a sharp recession in the two preceding vears. Thén followed a long decline
extending to 1923 when eastern and western averages were 79.% and 79.3, respectively.

The 1938 index for eastern Canade was B4.3, and that for western Canada 83.2,

Although urban living costs showed the same general trends as farm living costs,
the rise for the former was less marked during the war vears. This was due principally
to the influence of the rental index in the urban series, and to a lesser extent to the
sharper advance in the farm food index. Stability in rents and services likewise held
the urban series almost constant from 1923 to 1930 while farm living costs were declining.
Both indexes reached a depression low in 1933, but the subsequent rise was slightly more
pronounced for farm than for urban living costs.

The parallel was much less exact when farm living costs and wholesale prices of farm
products were compared. An index for the latter, starting from a slightly lower level in
1913, reached a peak of 160.6 in 1920, which was 10 per cent above the farm living cost
series. The subsequent decline combined with the large harvests of 1923 to depress
wholesale farm product prices over 20 per cent more than the relative level of living
costs after the prolonged deflationary reaction which terminated in that year. Recovery
in 1924 and 1925 in farm produot prices brought the two series into an alignment which was
not seriously altered again until 1930. 1In the general price recession which extended
from the latter part of 1929 to the spring months of 1933, farm product wholesale prices
suffered an increasing disadvantage in terms of living costs which at one time exceeded 40
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per cent. It was not until 1937 that this disadvantage was completely removed and
replaced temporarily by a minor relative advantage.

Canada's Place in the British Market in April
With Certain Leading Commodifies

According to Board of Trade figures, the external trade of the United Kingdom in
April was valued at £109,813,353, exclusive of bullion and specle, as against
1128, 534,239 in the previous month and £116,074,057 in April, 1938, During the four
months ended April, the total was £461,357,727 in comparison with £497,488,552 in the
corresponding period of 1938,

April Imports were valued at £70,084,789 against 177,976,374 in March and
+73,707,229 in April, 1938. Domestic exports totalled 135,148,691 against 141,634,577
in March and 237,266,307 a year ago; exports of imported commodities totalled
14,579,873 against 14,923,288 in March and %5,010, 521 in April last year.

Canada was first in the British market in April with wheat, contributing a total of
2,496,811 cwt., followed by the United States with 1,542,417 owt., Australia with
1,346,646 and the Argentine Republic 805, 836.

Canada was second with barley, accounting for 253,472 owt., being preceded by the
United States with 384,704 cwt. Australis was third with 177,948 owt., and Iraq fourth
with 150, 578.

The United Kingdom imported 69,023 cwt. of oats in April, of which Canade accounted
fof 695,005 owt.

Canada was first in April with wheat meal and flour with a total of 324,321 owt.,
Australia being second with 219,926 cwt.

Canada was second in the British market with bacon, contributing a_tota] of
ewt., Denmark being first with 271,263, Netherlands third with 64,545, Polan& 8ou§gﬁsss

with 48,429 and Eire fifth with 35,878,

Canada was also second with hams, the amount being 17,593 cwt., the United States
being first with 35, 800.

Canada was fifth in total meats, the value being 519,291, being preceded by the
Argentine Republic at ¢1,643,327, New Zealand &1,457,492, Denmark 1,277,229 and
Australia #666,843,

Canada's share in the British butter market has expanded in recent months, April
imports from Canada totalling 4,696 cwt. against only 12 cwt. & year ago. New Zealand
was the leading contributor with a total of 220,112 cwt., Denmark second with 162,918,
Australis next with 89,225 and Netherlands 83,986,

Although imports of canned lobsters were comparatively small in April, Canada
remained in first place, contributing 87 cwt. out of a total of 98 owt..

Canada was second in April with unstripped unmanufactured tobacco, the amount
being 2,854,160 pounds; the United States was first with 4,098,396 pounds.

Canada was third with asbestos with a total of 94 tons, Southern Rhodesia being
first with 1,253 and the Union of South Africa second with 1,005 tons.

Canada was in first place with wodd and timber, the value in April being 1428,016;
the Unifed States was second at £334, 556, Poland third at 1202,988, Finland next at
L128,125, France 107,869, Sweden 102,818 and Latvia £100,936.

Canada was seventh in April with undressed hides and skins, the value beirg z43,066,
Soviet Union took first place with a value of x347,249, France second at 194,950,
Afghanistan third at 292,980, British India z76,215, United States 65,393, and New
Zealand z48,175.

Canada was third in the United Kingdom market with machinery, the value being
+113,509. The United States was first at 21,240,637 and Germany second at x372,8%6.
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Canada was third with iron and stccl and manufaoturcs with a valuc of £38,826,
Belgium being first at £68,749 and Frenoc scoond ot £43,332, Luxcmburg was fourth
at £38,710.

Canoda wos first with eluminium and aluminium alloys with 40,802 owt., Switzcrlend
being scoond ot 22,204, Total imports in fipril were 63,040 cwh. compurcd with 51,704 in
April, 1938,

Connda supplicd approximetcly two-thirds of the clcotrolytic coppcr imported in
4pril, thc amount being 8,686 tons. Chilc wes next with 1,550 tons, followed by
Northcrn Rhodcsia ot 1,003. Imports totalled 12,812 tons against 25,813 in April, 1938.

Canada was in scoond placc with lced, supplying a total of 9,425 tons, iustralis
being first with a tonnage of 18,174.

Cannda was first with unwrcught nickcl, acoounting for 5,009 cwt., Norwny being
scoond with 4,268 owt., Thcsc two countrios supplicd all but 51 owts

Conade wos scoond with unwrought zinc, contributing 7,182 tons; Bclgium was first
with 7,492 tons and Australia third at 2,270,

Dcaling with thc non-fcrrous metols and manufacturcs as a group, Cenada hcld
undisputcd posscssion of first plaoc with a valuc of £967,443, Northcrn Rhodcsia boing
socond et £338,356, Chilc third at £337,910, Unitcd Statos fourth at £331,039, Bclgium
fifth ot £303,097 ond iustralic sixth at £299,314.

Canada was scoond with footwoar, with a valuo of £70,669, Czcohoslovakia being
first at £71,089, Switzcrland third at £47,079 and tho Unitod Statos fourth ot £44,282.

Conadn wos first with potent lcathcr with o total of 1,019 owt. Total imports
wecre 1,287 owt,

Qanada was scoond with pepcr and cardboard with a valuo of £179,480, Sweden being
first at £259,522 and Finland third at £160,086.

—— e

World Shipments of Vheat

World shipments of wheat during the week ending June 3 aggregated 13,869,000 bushols
comparad with 17,669,000 in the previous week and 8,288,000 in the corresponding week
last year. During the first forty-four wseks of the present crop year, world shipments
totalled 500,658,000 bushels as ageinst 434,240,000 in the oorresponding period last year.

Produotion of Butter and Cheesa

Creamery butter production in May totalled 27,593,506 pounds in comparison with
15,873,553 in the previous month and 28,962,502 in the corresponding month last year.,
All provinces excepting Manitoba, Saskatchewan and Alberta recorded lowsr production
when oompared with May, 1938. Production during the five months this yoar aggregated
72,638,658 pounds agninst 71,637,388 a year ago, recording an increase of 1.5 per cent.

Cheese production in May amounted to 10,813,437 pounds ags ageinst 2,942,761 pounds
in April and 11,521,397 in May last year. Only two provinges, namely Quobsc and Ontario
showed decline when compared with May, 1938. Total output of choese during the five
months ended May was 17,940,971 pounds es against 15,213,880 a year ago, showing a gain
of 1749 pser cente

Produoction of Compresscd Gascs "/'/f

-
2

Produotion from the mapifaoturing plants in Canadu 'engaged chiefly in the meaking of
industrial gasos was welued at $3,753,600 in 1938 compared with $3,929,242 in 1937, a
decreasa of 4.4 per cent. The chief products were oxygen, acetylene and carbon dioxide.
The output of oxygen totalled 173,992,296 cubio feet, acetylene 45,394,062, and carbon
dioxide 7,159,327 pounds. Thc output of hydrogen emounted to 34,970,537 oubio feot,.
Aqua smmonia, anyhdrous ammonias, solid carbon dioxide, pitrogen and nitrous oxide were

other products of this industry and were produced in about the same quantitises as in 1937.
: B
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Reports Issued "uring the Week

11.
170
13.
14,
1\,
16.
17.
18.
)
20,
21.
g
23.
24.
28,
26.
27.
28,
29,
30,
31.
32.
33,

34,
DS,
36.
37.
38.
39.
40,
41.
42.
43,
44,
45,

46.
47,
4R,
49.

Sales and Purchases of Securities Between Canada and Other Countries,
April (10 cents).

Price Movements, May (10 cents).

Imports of Rubber, April (10 cents).

Imports of Petroleum and Its Products, April (10 cents).

Imports of Paints and Varnishes, April (10 cents).

Imports of Coffee and Tea, April (10 cents).

Imports and Exports of Vegetable Oils, April (10 cents).

Imports of Vehicles of Iron, April (10 cents).

Imports of Living Animals, April (10 cents).

Imports and Exports of Hides and Skins, April (10 cents).

Imports and Exports of Fresh Fruits, April (10 cents).

Imports and Exports of Fresh Vegetables, April (10 cents).

Imports and Exports of Soap, April (10 cents).

Imports and Exports of Toilet Preparations, April (10 cents).

Imports and Exports of Canned and Preserved Fruits, April (10 cents).

Exports of Canadian Rubber and Insulated Wire and Cable, April (10 cents).

Imports of Meats, Lard and Sausage Casings, April (10 cents).

Exports of Meats, Lard and Sausage Casings, April (10 cents).

Imports of Lumber, April (10 cents).

Imports of Farm Implements and Machinery, April (10 cents).

The Asbestos Trade of Canada, April (10 cents).

The Footwear Trade of Canada, April (10 cents).

Exports of Paints and Varnishes, April (10 cents).

-mports and Exports of Pipes, Tubes and Fittings, April (10 cents).

Imports of Stoves, Sheet Metal Products, Refrigerators, April (10 cente).

Imports and Exports of Wire, April (10 cents).

Exports of Living Animals, April (10 cents).

Silver, Lead and Zine Production, March (10 cents).

Asbestos Production, March (10 cents).

Petroleum and Natural Gas Production, March: Gasoline Sales, February (10 cents).

Copper and Nickel Production, March (10 cents).

Business Conditions in Canada during the first four months of 1939 (10 cents).

Index Numbers of Farm Living Costs, 1913-1936 and Farm Living Expenditures,
1934 (25 cents).

Canadian Pacific Railway, 1923-1938 (25 cents).

Security Prices and Foreigzn Exchange (10 cents).

Weekly Index Numbers of Wholesale Prices (10 cents).

Sugar Report, April 29 to May 20 (10 cents).

The Natural Gas Industry, 1937 (10 cents).

Canada's Imports by Principal Countries, April (10 cents).

Monthly Trade Trends with Empire Countries, April (10 cents).

Telegraphic Crop Report, Canada (10 cents).

Car Loadings (10 cents). '

The Petroleum Industry, 1937 (15 cents). ‘

Dairy Situation, Winter Quarter, 1938-1939 (25 cents).

Advance Preliminary Statement of Stocks of Canadian Butter, Cheese and Eggs
in Principal Cities of Canada, June 1 (10 cents).

The Compressed Gases Industry, 1938 (10 cents).

Canadian Grain Statisties (10 cents).

Monthlv Review of Dairy Production, May (10 cents).

Condition of Field Crops in Canada at Mav 31 (10 cents).
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