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Weekly Review of Economic Conditions

The average of six important factors showing the trend of esonomic conditions in
Canada showed a slight gain in the last week of June, Two of the factors recorded a gain
while the level of wholesale prices was fully maintained, Carloadings and capitaliced

bond yields were greater than in the same week of 1938, while the remaining factors
were at a lower position.

The railway freight movement recorded an increase for the second consecutive week,
the index of ocarloadings rising from 69.3 to 72.1. Traffic was oonsiderably heavier
than in the same week of last year. The total for the first 25 weeks of the year wae
1,070,000 cars against 1,101,000 in the same period of 1938, A lead over last year was
shown in grain, coke, lumber, pulp and paper, and other forest products.

The steadiness of cormmodity prices evident in the last ten months continued in the
week under review. The index was 73.3,unchanged from the preceding week. Wheat prices
were steady on the Winnipeg exchange, the price of No. 1 Northern remaining at 603.
Coarse grains showed decline in this comparison. Metal prices recorded improvement on
the London exchange; electrolytioc copper rising &l to 248 10s in the week ended July 4th.
Gains were also shown in tin and zinc. Export copper rose at New York while lead and
tinc were fully maintained. Animal products in Canada showed appreciation while non-
forrous metals averaged lower.

The high-grade bond market was strong in the last week of June, counterbalancing
the minor set-back of the preceding period, More recently minor recessicns were shown
in principal issues. Common stock prices reached a lower level in the week of June 29th,
the index receding from 96.4 to 94.9. Each of the industrial groups, exoept oils and
textiles, recorded decline., The index of 15 power and traction stosks was 59,1 againat
60.8, Recession was shown in speculative trading and in the amount of cheques cleared
in the thirty-two centres.

The weekly index based on six significant factors was 107.4 in the last week of
June against 107,3 in the preceding week. The standing in the same week of 1938 wns
109.1. The recession from one year ago, when a temporary rise was shown, was l.5 p.c.
while the increase over the preceding week was 0.1 p.o.

Weekly Index with the Six Components

19262100
Tar Whole-  Capitalized Bank “Yrices of
Weak’ load- sale Bond Clear- Common Shares  Weekly
Ended ingsl prices Yields?2 ings3  Stooks Traded  Index
July 2, 1938 69.0 79.9 162. 3 93.0 103. 4 235, 8 108.1
June 24, 1939 69.3 73.3 168,41 893. 5 96.4 7212 107. 8
July. 1, 1986 7.1 73.3 166.9 90. 2 94, 9 s1.7 107. 4

1. The index of carloadings is projected forward one week to correspond with the praotice
in computing the weekly index. 2. Present value of a fixed net income in perpetuity from
Dominion long-term bonds. 3. Bank clearings were smoothed by taking a three weeks moving
average for the purpose of eliminating irregular fluctuations. Totals for Ottawa were
eliminated for all weeks shown, owing to incomparability introduced by the operations of
the Bank ef Canada., 4. The weighting of the six major factors is determined from the
standard deviation from the long-term trend of each, based on data for the period from
January 1919 to August, 1936. The weighting therefore represents, not an attempt to give
the relative importance of the factors, but to place them on an equal footing by equating
the tendency toward fluctuation. The long-term trend determined from half-yearly data

in the post-war period was eliminated from the composite and the resulting index expressed
as a percentage of the average during 1926.
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Economic Conditions During the First Five Months

Most of the important factors indicating the trend of economioc conditions showed e
gein in the first five months of the prosent year. Common stook prices, however, re-
corded a minor recession, the index averaging l.l per cent below the same period of
last year. No important brend has developed in common stock prices since the latter
part of 1937, ‘thile fluotuations wers relatively severs, reaotions for the most part
have been counterbalanced by subssquent rallies. Relative stability over the last two
years or more was shown by an average index of 101l.2 during the first five months of ths
present year as oomparsed with 102.3 in the same period of 193R, Mining stook prioces, on
the other hand, showed some appreciation, the index rising from 140 to 153.4.

The most construotive feature of the five-month period was the standing of business
operations. The index of the physical volume of business aversged 115.2 during the period
against 110.4 in the same months of 1938, a gain of 4.3 per cent.

Betterment was shown over the first five months of 1938 in most of the main divisions
contributing to the physical volume of business. Mineral production recorded o gaoin of
neerly 11 per cent while menufacturing production advenced 5.2 per oent. BEloctrio powsr
production was 115 billion k.w.h. 2gainst 10,7 billion, a gain of 7 per oants. The new
businoss obtained by the construction industry, judged by the compilation of contraots
awarded, weas 2% per cent lcss than in tho seme period of 1938, while a slight gein was
shown in building permits.

The cxport trade rocorded the important inorease of 10.5 per oant, thse total rising
from $337.4 million to $372.8 million. Imports, on the othar hend, werc at a lower level,
declining from $277.7 million to $257.4 million. The net result wes that thc aotive
balance of trade showed a marked gein from $59.6 million to $115.4 million, a gein of
no less than 93.6 per cent. Daespite the marked increass in the reilway freight movoment
during Mey, the cumuletive total for the first five months was 2.7 per oent below that
of the semc pcriod of 1938. The gross revenus of the C.P.R. and of the Canadian lines
of the C.N+Re. showsd gains of 0.7 per oent and 1.8 par cent, respectively.,

Survey of Production in 1937

Despitc the fact that a oconsiderable part of tho Canadien cconomy suffercd from
adverse weather conditions during 1937, e gain of 13 por cent ocourred in the net value of
production comparecd with that of the prooceding year. The net value of commodities produced
reached $2,970.6 million, the highest since 1930, compered with & rovised ostimate of
$2,628.4 million in 1936. This showing is a striking demonstration of the progress which
the Cenadian sconomy has made towards diversification and self-suffiocicnocy. Drought, which
in post dcoades would hava had more scrious conscquences, is entcred as & debit item against
the incroased wealth and purchasing power deorived from mines, forests snd manufacturing plants.
A faotor which augurs well for futurc production is the baocking of construotion which has
acounulated over tha last nine years and which soonecr or lator must be rolensed to teke ocaroe
of the normal expansion of our population and industry.

The lovel of commodity prices advanced from 74.6 to B84.5 in tho yoar under roviow,
the risc having been dominatod by pronounoccd inecreases in raw matorial pricos, theresby contri-
buting to a more favourablc parity botween primary end secondary industries.

Confining subsequont analysis to the net valuo of commoditios produced, it is obssrved
that cight of the nine main divisions of industry showed apprecisble advances in 1937 over
the proceding ycar. The only axooption to thc ganoral expansion in net value was in
agrioulturs, which was practically maintained at $679 millions, & docline of lass than 6.1
par cent from the lcvel of 1936. This wos duc to the riso in prices of farm products
during the ycar, which advancs wes graatcr than in eny other important commodity group.

As a rosult, farm product nrices comparad favourably with thoss of other groups for the
first timec in eight yocars.

Mining again gavc cvidenocc of its dynamic leadarship by cstablishing & now rocord
for the third oconscoutivc year in the net value of its output. It should be notcd that
sinocc the boginning of the post-war period the mining industry has nearly tripled its
annual contribution to tho nct valuc of Canade's production. In 1937 there was sdded a
net value, aftcr all deduotions of $373 millions, & gain of nearly 28 per ¢ecnt over the
preeceding ycer.
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Operations in the lorestry group werc greatly expanded in the year under roview, with
record production in newsprint at enhanced price levels and increased cxport trade in
lumber. A gain of more than $52 millions or 22.7 per cent over 1936 wus indicated.
Substantial advences in forestry omployment indexes confirm the gain in value.

The electrio power industry continued to establish new records in 1937, the net value
crossing the $140 million mark, an advance of nearly 6 por oent over 1936. During the
last docade the capacity of hydro-electric installations has more than doubled, and mining
and other industries aro turning more and more to olectricity for their processing work.

The net value of construction completed in 1937 was $176 million, a gein of $40
million or about 30 por cent ovor the preceding year. This was tho largest pcroentage
increase rogistered in any main industrial group. Building material pricos also showed
an advance of ovaer 11 por cent.

Manufacturing operations gathered momentum during the year, tha volume output
having becn oqual to that of 1929. The net valuo of manufacturing on the roviscd basis
wos ovar $1le5 »illion in 1937, a gain of ncarly 17 per cont or $217 million from tho
preceding ycar. A oconsiderablec part of the oxpansion occurred in the production of
durable goods and industrial equipment, particularly in the iron and stcel and automobile
industries.

Canada's Imports in May

Canada's imports in May advanced to $72,957,808 from $67,123,037 in the corresponding
month last ycar. Purchascs from the Unitod States incroeased to $43,153,320 from $40,519,975
and from the United Kingdom to $12,935,347 from $11,930,350. Marked advance also was shown
in the valuo of imports from Germeny, the total boing $1, 565,951 comparced with $847,154.

The total from Barbados was $1,016,097 comparod with $214,514, Straits Sottloments,
$1,308,666 oompared with $1,000,844, British India $1,027,171 compared with $658,039.

Othor loading contributors ware as follows, with figures for May, 1938, in brackets:
Jamaien, {844,360 ($834,760); Netherlends, $782,689 ({§485,031); Trinidad and Tobago,
$757,578 ($863,287); Australia, $741,532 ($545,914); Colombia, $729,982 ($1,124,046);
Belgium, $707,180 ($518,483); British Guiana, {700,626 ({847,198); Franco, $670,589
($535,157); Now Zoaland, $632,340 ($538,560).

Leading commodities imposrtcd during the month were as follows, with May 1938 totals
in brackets: conl, $4,523,000 ($3,149,000); machinery, $4,009,000 (33,571,000); orude
petroloum, $3,736,000 (84,669,000); sugar, $3,371,000 ($3,103,000); cotton, 32,983,000
(82,412,000); farm implements, $2,575,000 ($2,363,000); fruits, $2,372,000 (52,172,000);
automobiles, $2,252,000 ($1,919,000); plates and shecots, $1,589,000 (§2,182,000);
automobile parts, $1,837,000 ($2,292,000); rubber, $1,448,000 ($1,138,000); books and
printed mattor, $1,244,000 ($1,160,000); vogetables, $1,241,000 ($1,038,000); vogotable
oils, $1,145,000 ($1,325,000); flax, hemp and jute, {1,125,000 ($703,000); and electrio
apperatus, $1,122,000 (81,148,000).

Exports of Canadian Asbostos

May oxports of Canadian asbostos totalled 12,176 tons velued at $767,934 comparod
with 8,557 at $537,412 in April and 19,057 at $1,264,988 in May, 1938, Purchases by tho
United States aggrogated 6,243 tons, the Unitod Kingdom 2,389, Japan 1,092 and Australia
1,021,

Exports of asbcstos sond and wastc advenocod to 12,568 tons appraisecd at $228,473
from 7,501 at $133,578 in April and 11,836 at {221,537 a year ago. Tho United States
took 11,393 tons and the Unitod Kingdom 1,045. Jjsbostos manufactures were oxportod to
the valuc of 341,139 compared with $15,188 in April and $13,670 in May last ycar. The
United Kingdom was the chiof markot.

Importcd Chcese

Imports of chcosc in May amountod to 181,643 pounds, of which France contributed
58,133 pounds, Italy 49,527, Switzorland 33,870, Donmark 13,980, the United States 9,769,
Finland 5,144 and Nothorlands 5,045. In thc provious month the total was 98,407 pounds
end in May, 1938, 171,529.
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Imporws and Exports of Hides and Skins

Considorablc advanocomont was rocorded in the May imports of hidos and skins, the
total being 33,067 owt. comparcd with 18,538 in April and 15,570 in May, 1938 Thc
United Statos sont 17,273 cwt., Argontina 8,848, Now Zoaland 3,513 and Italy 1,386.

Improvement was also shown in May oxports, tho aggrogdto boing 28,073 owte comparcd
with 26,717 in April and 26,486 in May, 1938« Purochasos by the Unitod Statos totalled
19,358 and by thc Unitod Kingdom, 5,745.

Footwoor Tradec in lay

Canada importcd footwoar, oxolusivo of rubbcr, to the valuo of $339,032 in May, of
whioh (218,163 camoc from thc Unitcd Statos and 346,583 from tho Unitod Kingdome In tho
provious month the total was (246,692 and in May last year, $233,904. Boots and shoos
ontored by tourists under the $100 cxomption privilcge woro worth $93,804 comparcd with
$104,673 in April and 81,538 in May, 1938,

Canadian-made lcather footwear was oxported in May to tho valuo of $66,274 in oom-
parison with $32,382 in tho provious month and ¢64,053 in the corrcsponding month last
yoar. Tho amount to thc Unitod Kingdom was worth $25,527 and to Jemaioa, 924,421.

Raw Rubbcr Imports

Canada imported morc raw rubber in May then in cithor tho provious month or the
corrogponding month last yoar. Tho total was 6,733,998 pounds against 3,284,596 in April
and 5,700,660 in May, 1938. Tho Stroits Sottlomonts accountod for 5,538,516 pounds, the
Unitod States 779,763, Coylon 385,280 and tho Unitod Kingdom 30,439,

Imported Automobilcs

Morc automobiles wero imported in May than in cithor tho provious month or tho
corrosponding month last yoar, tho total boing 2,879 units oomparod with 1,886 in April
and 2,334 in May, 1938+ Tho numbor from tho Unitod Statos was 2,750, of which passongor
autos volued at 81,200 or loss totalled 2,474. Parts for automobilos wcre imported to
the valuo of $1,837,000 as against 32,292,000 a yoar ago.

\

Importcd Mcats

4 large incrcasc was rocorded in Conanda's May imports of meats, tho total boing
$401, 658 comparcd with $153,679 in April and {96,558 in May, 1938, Frosh pork was the
loading itom, advencing to $153,982 from $37,170 tho month beforc and only 3105 in May,
1938+ Cennod boof wos next at $112,165 against 361,165 in April and $33,088 a yoar ego.
Baoon, hams and shouldors totallod 824,115, oxtracts of mest and fluid boof $23,420,
barralled pork in brinoc $23,567. ,

Imports of Crudc Petroleoum

May imports of orudo pctroloum totalled 127,528,000 gallons valuod at $3,702,900
comparcd with 45,213,000 at $1,397,387 in thc provious month and 133,035,000 &t
$4,653,538 in thc oorrosponding month last yoar. The total from the Unitcd States was
88,881,000 gallons, Colombia 26,611,000 and Venczucla 12,036,000,

Imports of Lumber

With tho United Statoes contributing a total of 6,230,000 fook, Canad® importod
6,281,000 foot of lumber in May comparod with 4,217,000 in April and 5,887, 00Q in
May, 1938. Oak was tho loadcr at 1,642,000 foct, followed by Douglas fir a® 1,138,000,
white pino 1,092,000 and gumwood 453, 000.
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Importod Horscs

There were 30 horses for the improvement of stock importqd in May valucd at 328,032
oomparcd with nino at {4,400 in Lpril and 22 at $9,990 in Moy, 1938 Thc Unitod Statas

scnt 2ll but twoe

Importcd Bcese

Canada importcd bcos to thc valuo of $137,035 in May, of whioch thc Unitod Statos
aceountod for {137,024 and tho United Kingdom tho belancoc. In tho provious month the
totel was 337,959 and in May last year, +132,013,

Imports of Farm Implcments and Machinery

Canada's Ma¥ imports of form implcments and mochinory were valued at $2,575,108 in
comparison with 1,987,593 in thc provious month and $2,363,212 in thc corrosponding
month last ycars Tho total from thc Unitod Statcs was $2,467,852, of which intcrnael
oombustion traction cngincs valucd up to $1,400 cach ascounted for 31,645,062 and parts
$319,136; harvesters from the United States were valuod at $70,405. Croam scparators
wcre brought in to the valuc of 394,148, of which Swoden contributod $62,208, tho Uhitod

Statcs 310,049 and the United Kingdom $9,846.

Imports of Aluming

Canada importcd 584,217 owt. of alumina, including bauxite in May, of which
507,821 camc from British Guiann and 76,365 from thc Unitcd Statos. In tha prcvious

month tho total was 53,196 cwte. and in May last ycar, 785,108 cwt.

Imports of Silver Bullion

May imports of silver bullion totanllod 587,841 ounocs valuod at $248,673 comparcd
with 252,892 at $105,544 in April and 86,228 at 334,899 in May, 1938+ Tho amount from
the Unitcd Stotos wns 449,352 ounces and from tho Unitod Kingdom 138,489 ounocs.

Importod Tin

Aidvance was shown in tho May imports of tine. The amount brought in during tho monmth
in blocks, pigs, otcs, totallod 6,043 owt. comparcd with 1,651 in April and 5,650 in May,
1938+ Tho total from the Unitod Kingdam was 2,939 owt., Straits Scttlomonts 2,960,
Australie 134 and thc United Statcs 10.

Imports of Vogctable Oils

Vegetable oils wore impertod in May to the valuo of $1,145,310 in comparison with
$472,547 in tho previous month and $1,325,788 in tha corresponding month last ycars The
loadecrs worc as follows, with figurcs for May, 1938, in brackots: poanut oil, $299,847
($693,198)3 cocomnut oil, $145,492 (3128,874); ossontial oil, neoep., $90,989 ($62,588);
olive oil, 376,015 ($53,168); ootton scod, {74,573 (§$97,947).

R e —

Rclcasc Spcoial Study of Canadion
Balance of Intcrnational Paymonts

i spceial volumc of great intercst to students of the balance of intcrnational pay=
mcnts and eapital movements has just becon issucd by tho Dominion Burcau of Statistics.
It is cntitlcd "Thc Canadion Balanco of Intcrnational Paymonts, A Study of Mcthods and
Rosults" and contnins twonty-two chapters which dosoribe fully tho mcthods by which thosa
statistios arc collcectcd end compiled. The 251 pagas of this volumo, which for tho most part
arc dcvoted to a doseription of mcthods, also ocontain many statcmonts end tablcs ombodying
tho rosults of scveral ycars of roscarch on the verious aspocts of the Canadian Balancc of
Intcrnational Payments, British and foreign invostment in Canada, Canadion investmcnte
abroad, branch and subsidjary plants, purchasc and salo of scouritios, tourist traffie,
and many othcr rclevaent spbjoots. Copics of this study may bo had on application to tho
Dominion Burcau of Statistios, the price being $1.00 per COpYe
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Imported Paints and Varnishes

May imports of paints and varnishes were worth conslderable more than in elther the
previous month or May, 1938, the value in the latest month being $586,511 in comparison
with #216,084 in the previous month and 2318,003 in the ecorresponding month last year.
The total from the United Kingdom was %276,385 and from the United States $247,625.
Lithopone imports featured with a value of #171,009, of which the United Kingdom supplied
2107,334.

Imports of Green Coffee

Imports of green ooffee were heavier in May, totalling 6,619,909 pounds as against
2,415,750 in April and 5,378,609 in May, 1938. British East Africa was the leading
source of supply with a total of 2,686,167 pounds, followed by Jamaica with 1,946,861,
Brazil 662,676, Colombia 586,721, the United Kingdom 213,603, Haiti 176,368 and
Guatemala 109,044,

Imports of Tea

Imports of téa in May declined to 2,562,652 pounds from 7,898,589 in the previous
month and 3,144,858 in May, 1938, British India contributed a total of 'T,768,949 pounds,
the United Kingdom 808,529, Ceylon 470,063, Japan 182,356 and China 11, 5%6.

Imports and Exports of Fertilizers

There were 890,073 swt. of fertilizers imported during May and 756,181 owt. exported.
The United States was the leader in both instances, supplying 660,888 cwt, of the imports
and taking 658,120 ewt., Of the exports. Total imports in April were 172,722 owt. and in
May last vear, 1,183,772, and the exports in April aggregated 476,794 owt. and in May
last year, 731,687,

Import of Fresh Fruit

Canada imported fresh fruit in May to the value of $1,479,792 in comparison with
$217,061 in April aend 81,547,972 in the corresponding month last year, The bulk came
from the United States. The leading varietlies imported during the latest month were as
follows: Oranges, mandarines and tangerines, $474,671; bananas, $264,514; strawberries,
$241,817; pineapplss, $144,873; grapefruit, $155,388; lemons, $111,146.

Imports of Fresh Vegetables

Fresh vegetables were imported to the value of sl{ghtly more than $1,160,000 in May
compared with 4770,000 in April and £972,000 in May, 1938, The amount from the United
States was %1,044,817, 'Chief varieties importéd in May this vear follow: tomatoes,
$224,77%; lettuce, "186,133; "potatoes, 2137,535; celery, 2111,23893 cabbage, %89,708;
earrots, $84,€10; onions, 365,452; green beans, 857,460; green peas, 346,719; asparagus,
$36,462; ocucumbers, %29,24%; spinach, %22,073; and cauliflower, %20,224.

Milling in May

Canadian flour mills were more active in May, there being 5,462,753 bushels of wheat
ground compared with 4,416,909 in the corresponding month last vear. In addition there
were 768,935 bushels of onats ground as against 644,602 a vear ago, 215,217 bushels of
eorn against 188,684, 99,452 bushels of barley against 73,531, 5,450 bushels of buckwheat
against 2,609, and 1,653,750 bushels of mixed grain against 1,201,292,

Mill stooks of wheat at the end of May amounted to 4,823,465 bushels against

2,295,305 a vear ago. Flour production totalled 1,191,778 barrels compared with 977,740
and exports 515,778 against 297,126 barrels in May, 1938,

Overseas Export Clearances of Wheat

Overseas export clearances of wheat during the week ending June 30 totalled
2,729,426 bushels compered with 1,031,311 in the ocorresponding week last year, while
imports into the United States for consumption and milling in bond far re-export totalled
157,000 bushels compared with 20,000, The cleartnecs were as follows in the latest week,
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Wwiux figures forr 1938 in vrackebe: Montreal, 1,425.057 (1,002,798) bushels; Sorel,
581000 (1d1); Vaucouver-ew Yestninster, 309,8'.67 {nil); Three Rivers, 250,355 (nil);
Victorie, 137,352 (nil); United Statos Ports, 42,795 (28,513).

Overseas expert clearances during the period August 1 to June 30 aggregated
119,054,341 bushels comparet witk 70,937,919 in the corresponding period of the previous
crop year, wvhile imports into the United Siates were 9,285,127 bushels compared with
2,177,437 The clearances were as follows; Nontreal, 33,924,067 (32.793,743) bushels:
Vancouver~New Testainster, 36,431,489 (3,505,225); sorel, 17,427,991 (3,290,062);

United States Ports, 11,429,027 (13,427.L28); Turee Rivers, 8,78l,960 (922,298); Saint
Joha, 3,140,220 (8,712,711); Vicioria, 1,250,702 {ril); Churchill, 916,913 (603,982);
Fort William and Por’ Arthur, 337,092 (114,375); Ezlifax, 31,880 (159,968): Quebec, nil
(496,087); Prince Rupert, nil (510,540).

Theat Stocks in Store

Canacian wieat in o = for the week ending June 30 amounted to 104,021,099 bughsels
as aga:ass 103,470,134 in the previous wesc and 25,906,100 in the corresponding week lagt
yearo Weeav Ir rall iransit totalled 2,332,716 btushels and the amount in transit on the
lakzes wae 3,555,555 in ccmparison with 1,354,919 and 700,183 bushels, respectively, for
the sams wedit last year. The amcunt of Canadian vheat in the Uni ted States was 5,958,000
bushels compared with 4,465,000 the weelr before and 841,000 & year ago.

Primary Movement of Theatb

Wheat receipte in the Prairie Provinces for the week ending June "% totalled 1,057,036
bushels ccmpared with 1,099,572 in the orevigus week and 697,371 in the corresponding week
last year. By provinces the receipts were as folliows, figures within brackets being those
for 1938: Manitoba, 136,785 (159,315) bushels; Sackatchewan, 387,521 (260,747): Alverta,
532,730 (276,509).

Harketings in the three Prairie Provinces for the forty-eight weeks endihg June 30
ageregated 282,543,544 bushels compared with 122,472,624 in the corresponding period of
the previcus crop year. The totals wers ae follows: Manitoba, 43,568,479 (37,731,669)
bushels; Saskatchewan, 112,593,855 (26,732,235); Alberta 125,376,210 (58,008,720).

Production of Coal and (Cske

The Canadisn output of coal in Mey advanced to 1,124,433 tons from the May, 1938,
total of 1,621,350 tons and the five-year aversge for the month of 1,006,286 tons,
Inciuded in the latest monthis production was 1,01%,777 tons of bituminous coal, 36,841
tone of sud=bituminous ané 67,815 tons of ligrite. Total production of coal during the
five months ended May was 5,691,341 tons as agains® 5,983,138 in the corresponding
period last year,

Production of coke in May totalled 184,630 tons compared with 183,4U3 in the previous
menth and 207,712 in the corresponding month last year.

Indexes of Retail Sales

Influence of the Fova) Tisit was reflected in retail trade in May when dollar sales
for twelve liues of business far vaich flgawes are available ranged six per cent above
May last year and were fomr por cent alove the irmediately preceding month. The gain
over May last year is in contrast with reductions which have characterized correepondi ng-
monil comparisons for some time, sales during the preceding four months rang'ng from one
to five per cent below the same months of 1938. Unadjusted indexes of sales stand at
85.1 for May cf this year, 80.1 for May, 1933, and 81.9 for April, 1939,

Indexss of Wholesale Sales

Wholesale sales in May averagsd over six per cent higher than in the corresponding
month last year, the index standing at 1015 compared with 95.5. In the previous month
it was 87.1. Stocks on hand at the end of the month were two per cent less than in May
last year., The average index for the first five months of 1939 was almost one per cent
above that for the corresponding perlod of 1534,

Survey of Sickmess in Industry

The nced for information respecting the services vhich are rendered by Canadian
employers to their employees in case of sickness has become in recent years of consider-
able interest and importance, and the Dominien Bircav of Statistics, in collaboration
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with the Departments of Public Health and labour, has undertaken to make a brief inquiry
into the subject.

The data obtained in this survey, which is being made under the provisions of the
Statistice Act, will, of course, be regarded as strictly confidential, and co-operation
will be greatly appreciated by the departments concerned.

The questions asked of employers seek information ac to whether or not a physician,
nurge, or other trained first-aid is provided for employees; if there is a sick benefit
agsociation, sickness insurance, a medical examination of employees; if a record is kept
of time lost through sickness, exclusive of lost time covered by the provincial Workmen!s
Compensation Fund, and if the employer contributes to that fund.

Repor ts Issued during the Week

1. Canadian Grain Statistics (10 cents).
2. Canadian Milling Statistics, May. (10 cents).
ﬁ. Canada's Imports and Exports of Fresh Vegetables, May (10 cents).
o Canada's Imports and Exports of Fresh Powitr, Nay (10 cents).
5. Canada's Imports and Exports of Fertilizers, May (10 cents).
6. Imports of Coffee and Tea, May (10 cents).
7. Imports of Paints and Varnishes, May (10 cents).
8. Imports of Non-Ferrous Ores and Smelter Products, May (10 cents).
9. Imports and Exports of Vegetable 0Oils, May (10 cents).
10. Imports of Farm Implements and Machinery, May (10 cents).
11. Imports and Exports of Pipes, Tubes and Fittings, May (10 cents).
12. Canada's Imports and Exports of Wire, May (10 cents).
13. Irmports and Exports of Soap, May (10 cenis).
14, The Canadian Balance of International Payments, A Study of Methods
and Results ($1.00).
15. Index Numbers of Security Prices and Far eign Exchange (10 cents).
16. Monthly Indexes of Tholesale Sales, May (10 cents).
17. Monthly Indexes of Retail Sales, May (10 cents).
18. Coal and Coke Statistics, May (10 cents).
19. Canada's Imports by Princial Countries, May (10 cents).
20. Monthly Trade Trends with Bupire Countries, May (10 cents).
2l. TWeekly Index Numbers of Wholesale Prices (10 cents).
22. The Cordage, Rope and Twine Industry, 1938 (25 cents).
2&- Car Loadings (10 cents).
24. Economic Conditions during First Five Months, 1939 (10 cents).
25. Survey of Production, 1937 (25 cents).
26. Summary of Imports, May (10 cents).
27. Sugar Report, May 20 to June 17, 1939 (10 cents).
28. Imports of Lumber, May (10 cents).
29. Imports of Petroleum and Its Products, May (10 cents).
30. Imports of Meats, lard and Sausage Casings, May (10 cents).
31. TIomports of Vehicles of Iron, May (1lOcents).
32. Imports of Living Animals, May (10 cents).
33. Imports of Stoves, Sheet Metal Products, Refrigerators, May (10 cents).
34, Imports of Rubber, May (10 cents).
35. Imports and Exports of Hides and Skins, May (10 cents).
36. Imports of Milk and Its Products and Fegs, May (10 cents).
37. The Footwear Trade of Cenada, May (10 cents).
38. The Asbestos Trade of Canada, May (10 cents).
39. Preliminary Statement of Butter, Cheese and Eggs in Cold Storage
in Principal Cities, of Canada, July 1 (10 cents).
40. Telegraphic Crop Report, (Canada (10 cents).
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