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4n average of six fundamontel footors was necarly manintained in the first weck of July.
Cerloedings, bank clcarings and speceulative trading showed advancas ovor the preceding
week while deelines were rogistored in commodity, bond and common stock priccs. Threo of
the six factors rocorded an inercasc over the seme wook of 1938, oconstructive movemsnts
heving boen shown in carloadings, high-gradc bond priecs and in bank olecarings.

Weekly Review of Eoonomic Conditions

The railwny freight movement registered e further slight gain in the 26th wecok of the
yeares The gain over the same wiok of 1938 was morc then 6 pec., the traffic movement
having bcon heavier in cach of the wssks simee the middle of April. During the first
helf ycar the traffic amounted +o 1,110,000 cars ngainst 1,140,000 cars in the seme
pariod of last ycar. 4 cceline of 29,448 oors was shown despitc the goins in grain,
coel, ccke, lumber, pulp end paper, and other forcst procduets. 4n increcasc of 30,628
oars in grain was morc then ocountorbalanced by thc declinc of 36,597 oars of misc-
¢llancous commoditics.

Commodity priecs wecrs agnin rclatively steady in the first weak of July, the index
rcocding only slightly from 73.3 to 73.2. Thc sub-index for wood and pepcr showcd a
gein, whilc doclines werc rocorded in cwop produots and non-ferrous motals. Noe 1
Northern wheat averaged 59 7/8 sgoinst 00z in thc prcecding weok. Decolines were shown
in coarsc grains, oxeccpt flax. Mctal priccs were strong on the London exehange, clcotro-
lytic coppcer rising from £48 10s to £49 5se . Domcstie coppcr in New York advanced
from 10 ccnts to 10% and cxport coppcr was somcwhat highcr at 10.4 ocnts.

High-grade bond priocs averaged slightly lowcr during the weck of July 6th. The
4's of 1947-52 were 108% on July 11th agninst 108 on the 4th. British Consols and high=
groede Unitcd Stotes bonds showed advancos during thc period under roview. Common stook
priccs rcoorded rcecssion for the fifth consccutive wecke The index was 9440 agoinst
94.9 in thc prcecding weck. Each of the industrinl groups, cxccpt foods and beverages,
rccorded dcelincse The index of fiftcon powcr and traoction stocks dropped from 59.1 to
5843+ Trading was morc activc than in tho prcceding weok but showed marked roduction
from the samc wcok of 1938. Bank clearings, aftcr usuol edjustments, worc at a highaor
position in both eomparisons.

The weekly index bascd on the six abovc-mcntioned factors was 107.3 in the weok
of July 8th egoinst 107.4 in the prcecding weck, a deoline of 0.1 p.ec. The standing ono
year ago was 10808, a dcecline of 1.4 pace having becen indicatod.

Jeckly Indcx with the Six Componcnts

1926a10C
Vicok Car wholc- Capitalized Baonk grioos of T Wookly
Ended load- salec Bond Clcer- Common Tasdlad Index
ingsl Frices Yiclds?2 ings3 Stocks &
July 2, 1938 68,3 e g2 o S0 106.8 Sl 108.8
July 1, 1939 Tisid 73.3 166.9 90.2 94.9 51.7 1074
July 8, 1939 72.6 /10P 116 S (217 94.0 Sk T 107.3

1. The index of carloadings is projcctcd forward ono weok to corrcspond with the prectice
in computing thc weckly index. 2. Presont valuc of a fixed nct inecome in perpetuity from
Deminion long-tcrm bonds. 3. Bank clcarings wero smoothed by taking & threc wecks moving
average for the purposec of climinating irrcgular fluctustions. Totals for Ottowa were
climinated for all wocks shown, owing to incomparebility introduced by the operations of
the Bank of Canedes 4. The weighting of tho six mnjor factors is determincd from the
stenderd deviation from tho long-term trend of cach, boscd on data for the period from
Janucry 1919 to Jugust, 1936. Thc weighting thcrefore represents, not an attempt to give
the rclative importance of the faetors, but to placo them on an cqual footing by oquating
the tendency townrd fluctustion. The long-term trend determined from helf-ycarly data

In the post-war pcriod wos olimincted from the compositc ond the resulting indox cxprossod
as & porccntege of the average during 1926.
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Domastic Exgort Trads

4 substanticl incrcasc wos rccorded in the valuc of Conade domestic cxport trade
for thc first half of 1939, thc aggregate being $461,987,491 comparcd with 391,076,834
in thc semc pcriod of 1938, a goin of 470,910,657, Re-cxports were velued ot 35,274,764
comparzd with 24,602,813, ¢ drop of 19,328,049,

The chicf commoditics cxportcd during thc first six months werc as fcllows, with
figurcs for 1938 in brackcts: gold bullion othcr than monctary, 554,445,553 (547,477);
newsprint, 52,526,286 (;47,023,645); wheat, 31,508,494 (£30,492,971); unmanufacturcd
nickcl, 28,290,562 ({26,506,219); coppcr, partially manufacturcd, 26,789,089 ($24,818,927);
plonks ond boards, 19,987,183 (Q15,958,016§; mcats, 416,601,536 (019,285,527); automobiles
and parts, $15,202,491 ($15,233,153); wood pulp, 12,936,757 (013,394,575); fish, o12,154,-
776 ($11,588,704); furs, 9,292,866 ({8,604,866); wheat flour, 46,693,159 (59,264,910);
ohcese, 92,085,345 (41,917,887).

: The Junc cxports of Canadisn produed were also considcrably higher, totalling
$93,269,144 comparcd with (66,661,943 in Junc, 1938. Ro-cxports of fercign producc for
the samc month werec worth 1,232,236 comparcd with (11,645,891 a yoar 2g0.

Chicf items werc as follows, with figurcs for Junc 1938 in brackcts: gold bullion
other thon monctary, (16,203,350 ($47,477); ncwsprint, $10,681,411 (98,441,719); wheat,
$9,034,986 (37,662,419); planks =nd bosrds, o4, 740,663 (33,527,067); copper, partiall
manufacturcd, 4,262,211 (3,758,222); nickcl, unmenufaotursd, <3,860,845 ($2,089,765);
automobilcs and ports, 2,493,233 (02,347,998); mcats, 42,335,971 (52,826,959); fish,
$2,100,249 (82,292,640); woocd pulp, 91,925,282 ($1,672,126); whecet flour, 91,175,728
(51,562,023); furs, 1,023,633 (448,705); cheesa, $802,171 (813,614).

Exgorts cf Whsat and Flour

The cxport of whcat in Junc amecuntcd to 14,637,016 bushcls which was morc than
doublc that of a ycor ago. The valuc was 9,034,986, an inoroasc of $1,372,567. The
average cxport pricc was 61.7 caonts per bushel, which was a dacrcasc of 23.6 ccnts from
Bile average ckport price o yecdy dgos

During thc first six months of 1939 thc cxport of whcat cmountcd to 51,313,467
bushcls which was doublc the oxport in the corrcsponding period of 1938. The valuc wes
931,508,494 comparcd with 30,492,971, Howcvcr, in 1938 the avcrage pricc per bushal
wns 41.18 and this ycar 61 conts.

The cxport of whcat flour in Junc was +01,189 barrcls valued ot 01,175,728, the
average export priec being $2.93; 4n Junc 1938 the cxport was 299,503 barrcls at
v1,582,023, thc average pricc being $5.22. During the six months the cxport wes
2,223,298 btorrcls at 6,693,159 at en average pricc of $3.01, whilc in the first six
months of 19386 the oxpert was 1,651,331 at $9,264,910, ths average price being 36.€1.

Produotion of Buttcr and Chsosg

Canadian production of orcemcry buttcr in Junc totnlled 40,943,551 pounds as ageinst
27,87%,911 in May and 41,763,804 in thc corrcsponding month last yoor. Output during the
first helf of 1939 oggrogated 113,663,614 pounds as egninst 113,301,192 in the samc period
of 1938, a gain of 0.3 pcr cont.

Production in Junc of faectory chcesc amounted to 22,050,271 pounds comparcd with
10,969,266 in May and 22,157,229 in Junc, 1939, Total makc during tho-first six months
this ycar was 40,147,071 pounds comparcd with 37,371,109 in the six months of 1938, an
increese of 7ek per ccnte

Yoot Stocks in Store

Canadian wheat in store for tha wack cnding July 7 totslled 101,318,692 bushels in
comparison with 103,793,604 in the previous weck and 24,%62,579 in the corresponding weck
lest ycare Wheat in reil trensit amountod to 3,359,445 bushcls comparcd with 1,836,993
a yoor ago, and that in trensit on tho lakcs was 5,195,777 comparsd with 499,332. Tho
emount of Canadian whoat in the United Stetes waes 6,330,000 bushals cempared with
5,958,000 thc wcek beforc and 566,000 a year agoe
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Oversaas Export Clcarzincss of Wheat
L ——

Ovorscas cxpert clecaranccs of whoat during the weok onding July 7 amcunted to
2,393,504 bushcls comparcd with 1,650,667 in thc samo week last ycer, while imports
into the United Stotas for consumption and milling in bend for re-cxport totalled
250,000 bushels comparcd with 19,000. Thc oclcaranccs follow by ports, with figurcs
for 1938 in brackcts: Montreel, 899,327 (1,319,1563) bushels; Sorcl, 802,531 (nil);
Vancouver-New Westminster, 404,737 (114,667); Throo Rivers, 228,800 (nil); United
States Ports, 53,100 (216,847).

The amount of wheat cloared for export ovcrscas during the pcriod Lugust 1 - July .7
woes 122,047,855 bushcls oompared with 72,588,586 in the corresponding pcriod last ycar,
while that imported into the United Statss for gonsumption and milling in bond wes
9,592,844 bushcls comparcd with 2,196,437. Thc clcarances follow: Montroal, 40,823,394
(84,112,86) bushals; Vencouver-Now icstminster, 36,836,226 (9,620,092); Sorel,
18,230,522 (5,290,062); United Statcs Torts, 11,487,136 (13,644,275); Three Rivers,
9,013,760 (922,258); Saint John, 3,140,220 (8,712,711); Viectoria, 1,230,702 (nil);
Churchill, 916,913 (603,982); Fort William and Tort irthur, 337,092 (114,375); Helifex,
31,880 (159,966); Princc Rupert, nil (910,940): Qucbec, nil (496,087).

Frimery Movement of Wheat

Wheat reccipts in the I'reirie Droviness for the weck cnding July 7 amounted to
1,758,244 bushcls compercd with 1,137,447 in the prcvious weck and 931,830 in the
corresponding weck last year. By proviness the rcceipts werc as follows, figurcs in
brackets being thosc for 1938: Manitoba, 168,307 (159,555) bushels; Saskatchecwan,
859,940 (323,215); ilberta, 729,997 (449,056).

Markctings in the three provinces for the forty-ninc wecks cnding July 7 aggrogated
284,382,195 bushecls comparcd with 123,404,454 in the corrcsponding pcriod of the provious
orop yccr. The totals follow by provinccs: Msnitoba, 43,766,709 (37,891,224) bushcls;
Saskatehewan, 114,480,881 (27,085,454); ilbcrta, 126,134,609 (58,457,776).

Tobaeco Crop Report

Thz tobacco crop gencrally is in good condition. &Hlthough transplanting was
delayed by thc latc spring, weathcr conditions during Junc fevourcd carly srowth, perti-
cularly in Onterio end thc southern tobacco-growing district of Qucbco. Thcorop in the
northern Qucbec arca is somewhat later than normal. Wind damagc nocassitated oxtensive
rcplanting, perticularly in the Norfolk district and the fluc-curcd arca in Quecbeee
Wircworms wecre particularly active and ceused additionnl replanting in the Ontario orop
and in the Yamaske Vellsy, Quch-c. The great amount of rcplanting has rosulted in very
uncven stands in many ficlds, whioh will moke harvesting by the priming method more
difficult. Blaszk roct-rot is in evidence in the Norfolk distriot and somc loss from
this discas is indicatcd.

Femily Food Zxpsnditurcs

Records of 1,569 urban wegc-carncr family food cxpsnditurcs covering twelve ro--
resentative citics during the letc sutumn of 1938 showed thet usual weckly amounts spent
for food eccntrcd around §7 to 59 por femily, or from 91450 to $2.00 per person. There
werc considerable differences in amounts of expcnditures for foods, which ranged from
less then $1.00 par person during the course of & wock to more than ¥2.50 per pcrson.

The avcrage food dollar was distributed in the following proportions: Mcats 21.6
ocnts, fish 2.5 ccnts, cggs 5.3 cents, dairy products (milk, croem, butter, and cheesa)
24+7 ccnts, corzal products 16.5 conts, suzer products (inoluding jams, marmaladcs, cto.)
5.5 c2nts, vcgotables 8.8 cents, fruits 7.9 cents, fats and oils le.s conts, bovcrages
8.8 ccnts, and othcr foods 2.0 conts.

Froduction of Lzather Footwear

The production of lecather footwear in Moy totalled 2,038,517 pairs in comparison
with 1,774,578 in the previous month and 1,923,773 in May, 1935. The quaentity
menufactured during thc five months cnding May was 6,399,098 pairs comperasd with
9,232,083 in the corrcsponding pcriod of 1938.
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Tctreldum Produstion in Nay

Crudc pctrolcum and notural gasolinc production advanocd to 713,450 barrcls in May
from the 4Lpril total of 558,779 and thc May 1938 total of 566,086 barrcls. Output curing
the first five months of thc ourrcnt ycar totalled 2,544,472 barrcls or 6.8 p:r ccnt above
the production a ycar ago.

Froduction from Albcrta snurens emounted to 690,066 barrels mede up of 636,832
from ths Turncr Vallcy field, 1,132 from thc Red Coulee, 779 from tho Wainwright and
1,323 from thc Mcosc Doms and Steveville ficlds. The following wells wcrc ocomplcted in
Alberta during Moy, according to provinoial government records: Bast Crost f5:, on Moy 9 at
8,040 foet, York 2, on Mey 24, at 8,027 fuot, ond Okalta #8 on May 28, at 7,121 fccte

&

Naturel Gas Troduction in May

The Cencdion cutput of natursl gas in May was rcoordecd et 2,120,534 thousand oubic
fect, in 4pril 3,147,608 thousand, and in May, 1938, 2,127,89% thousand. During tho first
fivo months of 1939 Cenade produced 17,223,445 thousand oubic fcet, an inorcass of 5.9
per ccnt over the output a year ago.

Ratail Sales of Gasoling

Rotail sales of gasclinc in the first four months of 1939 werc as follows, with the
1938 snlcs in brackets: Frince Edward Island 370,000 (264,000) gallons, Nova Sootia
5,988,000 (5,935,000), Ncw Brunswick 3,864,000 (3,749,000), Qucbes 24,636,000 (26,303,000),
Ontario 81,500,000 (82,548,000), Manitoba 7,256,000 (7,212,000), Saskatohewan 9,253,000
(6,572,000), ilberta 15,677,000 (16,679,000), British Columbia 15,645,000 (15,061,000),
Total 164,189,000 (164,323,000)« Thesc returns erc rocsived from the gesoline tex
dgportmont cf thaBrevincisl Govermmenitsre

Revenuds from Moter Vehilels Registroticns

Aggragets rcvsuucs resulting from tho ragistration of motor vehieles and the gascline
tex advanced in 1938 to (67,477,884 from 064,367,852 in 1937. The amount rcalizcd from
vehielc rcgistrations was 26,230,196 in 1936 comparcd with 325,993,905, and gasolinc
taxes 541,247,668 agoinst 38,373,947, 4£11 provinccs contributcd to the gadn over 19387,

Department Storas Salas in, Juns

The dollar valuc of salcs in Coanadien dcpartment stores during Juno was 3 pcr ocnt
lowcr than in Junc, 1938, whilec a decclinc of 3 per cent below May 1939 wos olso reoordcd.
Selcs during the first six months of 1939 avcraged 2% pcr oent lower than in tho same
period of last year.

Cost of Living

4 slight dowmvard tendeney in foods, fucl and motor op:srating costs causcd the
Dominion Burcau of Statistics! cost of living index for Canada to rcocde from 83.1 in
Mey to 8249 in Junce Living costs hevc shown rcmarkeblc stcadinoss in tho past ten
months, the index remoining within a range of 1.4 por cent throughout that timce The
averege index of food prices fcll from 74.6 to 74.3 between May and June, dccelincs for
veal, bacon, cggs, butter, chcesc and potatoas ox:rting morec influcnoc than gains for
beef, cooked ham, codfish, onions end suzar. 2 roduction in the coal sub~index from
85.7 to 85.5 end in that for coke from 83.4 to 8147, rcsulted in a drop in the fuel
index from 8%4e45 to 84e3. 8lightly cesicr pricos for tircs and roductions in gascline
charges in onc or two importent ccntrcs, oauscd tho motor opcrating costs sub-index
to deeline from 92.9 to 92.5. This resulted in 2 rcecssion in the sundrics index fram
94¢3 to 94.2. Therc wero no ohenges of any importencc rccorded for other budgctary
groups .
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Ontario Fishcrics

The produotion of thc Ontario fishsrics in 1938 hed & markcted valuc of 33,353,775
compercd with 3,615,666 in the preccding ycar. In Ontario therc are no fish canning
or curing cstablishmcnts and the fish is markoted for oonsumption freshe The principal
kinds in 1938 werc in ordcr of morketod valuc: trout, whitefish, blue plekercl, herring,
pcreh, pickerel and tullibee.

Rcports Issucd duprdng the licck

l. Condition of Ficld Crops at June 30. Ireliminary Estimate of jircas of
Latc-Sown Crops, Conada.(1C oents).

2e Car Loadings (10 oents).

3. isdvancc Report on the Pishorics of Ontario, thc Prairic Provineces and
Yukon, 1938 (10 ccnts).

4+ Revenucs from Motor Vehiole Registrotions, Etc. and Gasoline Toxos,
1938 (1u ocnts).

Se I'rioc Movements, June (10 ccnts).

6+ Imports of Tulp Wood, Vood Bupl and Taper, May (10 oents).

7« Imports and Exports of Toilct treparaticns, May (10 ocnts).

8¢ Imports and Exports of Cenncd and rroscrved Fruits, May (10 ocnts).

9e Imports and Exports of Canncd and Irescrved Vegetablos, May (10 oonts).

10. Tclegraphic Crop Report, T'rairic Frovinoes (10 conts).

11, Weekly Index Numbcrs of Tholesals Iriocs (10 conts).

12+ Troduction of Leathor Footwear, May (10 agnbsd «

13« Summary of Exports of Grains and Flour, Juno (10 conts ).

14, Femily Living Exponditurecs (15 esnts).

15+ Trcliminary Report on Depertment Store Sceles, Juno (10 ocnts).

16+ Tetrelcun and Noturnl Gas Troduction, May; and Gasolino Sales, spril (10 ccnts) .

17. Weckly Canadion Grain Statistics (10 ccnts),

18. Tobaceo Crop Report (10 ocnts).

19+ Scourity Trieccs and Forcign Exchange (10 ocnts).

20+ Gypsum Production, May (10 ocnts).

2l. Cold Storage Holdings of Mcat and Lard, July 1 (10 cents).

22+ Stocks of Canadion Fruit and Vogetables, July 1 (10 cents).

23+ Stocks of Dairy and Toultry Troducts, July 1 (10 ocnts).

24. Storage Holdings of Fish, July 1 (10 ocnts).




LTI

1010730009



