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Weekly Review of Economic Conditions

The average of significant economic factors was practically maintained in the second
week of the year. Advances were recorded in carloadings and speculative trading, while
the other four factors used in this connection showed recession. A ninor decline was
recorded for the same week of 1938, two of the six factors showing gains. Financial
factors, including capitalized bond yields and bank clearings, were at a higher position.

The index of the physical volume of business showed decline in December from the rel-
atively high st hfing of the three preceding months., Zinc, silver and bauxite of the
eight factors showing the trend in mineral production recorded a gain in December after
seasonal adjustment. Exports of copper and nickel receded to a much lower position, while
some decline was also shown in lead production in the latest month for which statistics
are available. Receipts of gold at the liint were greater than in any other month and an
increase was shown in the exports of silver.

The industries manufacturing foodstuffs were less active in the last ronth of the year.
The release of tobacco recorded decline even after seasonal adjustment. The textile indus-
try was considerably more active, the consumption of raw cotton recording a contra-seasonal
gain. Operations of the forestry industry were nearly maintained, the exports of planks
and boards making an excellent showing. A gain was recorded in the output of pig iron,
while steel ingots were produced in somewhat lesser volume. The output of automobiles was
greater before seasonal adjustment. The decline in carloadings was slightly more than
normal for the season.

The level of commodity prices showed minor recession in the second week of January.
Declines were recorded in farm products, textiles and non-ferrous metals, the index of the
latter receding from 71l.4 to 70.9.

The high-grade bond market receded slightly in the second week of the year but a
marked gain was recorded over the same period of 1938, A Canadian National Railway issuc
of $50,000,000 offered to the public on Jonuary 11l was given a good reception. The average
yield of the issues used in the index rose from 2.98 to 3%.00.

Sorie recession was shown in common stock prices, the index receding from 108.0 to
106.6. Milling and food stocks rccorded gains over the preceding week while the other
groups of the industrial classification recorded decline. Gains were shown in bank and
mining stocks.

The weekly index based on six economic factors was 109.0 against 109.1 in the preced-
ing week, The recession from the same week of 1938 was l.4 per cent, the standing at that
time having been 110.6. Carloadings and wholesale prices showed considerable reaction from
one year ago, while gains were recorded in capitalized bond yields and bank clearings.

Weekly Index with the Six Components

1926=100
-—— * Car Whole- ~ Capitalized Bank  Prices of =
el load- sale Boid Clear- Common Shatme Hennly
Ended ingsl Prices Yields? ings?  Stocks Traded Index),
Jan. 15, 1938 88.9 Bly.2 e o 9l.5 108, 4 129.8 110,86
Jang 1 s-1559 70,0 73.44 162.9 (07 51s] 108.0 9.7 109.1
Jeate 1l 1939 T B 7233 2.4 by L 106.6 95.5 109.0

1. "The index of carloadings 1s projected forward orne week to ¢orrespond With tho practice
in computing the weekly index. 2. Present value of a fixed net income in perpetuity from
Dominion long-term bonds. 3. Bank clearings were smoothed by taking a thre:z weeks moving
average for the purpose of eliminating irregular fluctuations. Totals for Ottawa were
eliminated for all weeks shown, owing to incomparability introduced by the operations of
the Bank of Canada. L. The weight of the six major factors is determined from the stand-
ard deviation from the long-term trend of each, based on data for the poriod from January
1919 to August, 19%6. The weighting therefore represents, not an attempt to give the
relative importance of the factors, but to place them on an equal footing by equating the
tendency toward fluctuation. The long-term trend determined from half-yearly data in the
post-war period was eliminated from the composite and the rosulting index expressed as a
percentage of the average during 1926.
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Annual Roview of Employment

The Dominion Burcau of Statistics has complotod its analysis of the 1938 employment
situation, in the various industrics and arcas. The survey points out that cmploymont
during 1937 had roached a particularly high lovel, cxceoded only by that of the boom yoar
1929; 1938 saw some slackoning of this unusually greet industrial activity, but omploymont
was nevertheloss maintained at a level higher than that of 1936 and previous years of tho
record, except 1929 and 1930. Tho fluctuations of omployment varicd in the yoar just
passod from those of 1937, when general improvoment had boen indicated not only throughout
o longer poriod, but also on a largor scalc.

Tho 1938 index gained little morc than throc points from tho first of the yoar to its
poak at Octoher 1, while at tho end of the twolve months it was only fractionally higher
than it had boen at the first of Jmuary. This situation compared unfavourably with the
incroasc of some eight points indicated, on the average, from January 1 to Decombor 1 in
tho years since 1920, In spite of this, the average for the twelvo months was, as already
statod, exceedcd only by the average indexes for 1937, 1930 and 1929, while the latest
index (for Decomber 1) was highor than in any othor Decomber excopt that of 1937, 1929
and 1928,

Bascd on tho 1926 average as 100, the 1938 index avoragod 111.8, as compared with
114.1 in 1937 and 103.7 in 1936, the previous maximum since 19%30. This 1938 index was
calculated upon data roccived from 10,719 firms or branches, 128,628 individual roports
having boon tabluated, as compared with 122,519, or cn average of 10,210 in 1937. Tho
employcos of the co-operating firms ranged betwecen 1,001,990 at April 1, ofid 1,219,291 a%
tho first of October, averaging 1,069,780 in thc twelve months. In 1937, tho variation
in the payrolls was from 975,862 at liarch 1, to 1,197,647 at the boginning of November,
the monthly average boing 1,085,831,

In addition to the forogoing, statistics for somc months of 1938 were collected from
o number of banks, trust companics and brokors, whosc omployoes numbered approximately
3,,,500. The roport states that these roturns will shortly bo incorporatod in the gonoral
index.

The Roview discussos the varying lcvols of omployment in recent yoears in the main
ind strial groups and in all industrics, and shows that manufacturing and transportation
have boen at o umiformly lowor lovel than genoral industrial vmployment, although in the
last two years the disparity of manufacturing has largely disappoarcd. Construction,
govornod to some oxtont by unemployment rcliof works, has followcd an orratic course.
From o lovel groatly above the avorage from 1929 to 1931, it declined procipitately to e
point bolow any othor industrial division during 1933. Uncmployment rclief projects wor:
largoly rosponsible for the stooply upward movement shown by construction in 1934, but as
these undortakings decrcased with a revival of industrial activity, construction in 1935
and 1936 was at a lower lovel, Howover, 1937 saw a modorate resumption of activity in
the construction industrics; partly owing to the cxccution of work initiated in the preccod-
ing yoar, and partly to an incrcased programme of public works, the volumo of cmploymont
in 1938 averagod slightly higher than in the preccding year.

Of tho industrios in which cmployment is above the gonercl averago, mining shows tho
groatost oxpansion in rocent years. In trado and scrvices, omployment has also boon main-
tained at a relatively high lovel, duo partly to the stimulus of the tourist trade, but
also reflecting the growing importance of thesc classes in the industrial distribution of
tho wage-oarning population; this development has boen cvident in successive censusos. The
omployment figures for these throc groups -- mining, trado and sorvices -- have oxerted a
stabilizing cffoct upon omployment in goneral, and havo also had an important influcnce in
raising it abovo the lovol of the manufacturing, construction, transportation and communi-
caotions industries.

The Reviow goos on to discuss the trends of cmploymont in four great divisions of man-
ufacturing, in comparison with that in manufacturing as a wholc. Thesc four industrios --
lumber, pulp and paper, textiles and iron and steol, -- togcthor reported somo 56 por cent
of all porsons employed by the manufacturing cstablishments co-oporating in the Buroau's
survey of cmployment for 1938. The lumber industries show sharper scasonal movomonts thaon
any of tho other three. Of the curves fer thesc four industrioes, that in pulp and paper
most closely approximatos the general average, although in 1937 it did not show relatively
so much improvement as the goneral curve, while in 1938 the falling-off was more pronouncad.
The contraction following the 1929 boom was particularly marked in iron and stoel, which
from a point decidedly above the manufacturing average in 1929, declincd more or loss
continuousely and precipitately until 1932, during which pcriod therc was a roduction of
over 50 por cent. The rocovery movement beginmning in 1933 gained momentum as it proceceded
into 1937. In 1032 lcsscz lowered the curve from its 1937 position, although it is still
considerably above the level of other years sinco 1930, The textile industrios, though
subjoct to considerablo soasonal variation, have cxcrtod a stabilizing offcct wpon gonoral
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monufacturing, both during the boom years and in the poriod of depression. Thus, the
textile curve was lower than cither the pulp and paper or the iron and steel ourve from
1927 until 1930, since when it has been in a more favourable position, being also above
the general averaoge for manufacturing.

Another section of the report discusses briefly the trends of employment in the
United States and Canada, pointing out that the course of employment in manufacturing in
the two countries shows consideradle similarity, although the Canadian curve is generally
higher than that for the United States. It also shows that the downward movement in
Americen industry, which set in during the summer of 1937, continued uninterruptedly until
June, 1938, since when considerable reocovery has been indicated. In Canada, manufacturing
showed in 1937 almost continuous improvement until Ootober 1. Although the tendenoy sinoe
then has been downward, the contractions in employment have bsen on a muoh smaller scale
then in the United States. Thus, the index for manufacturing in the Dominion, averaging
111.0 in 1928, was three per cont less than in 1937. During the first eleven months of
1938, the American index was 19 per cont below the 1937 mean. A comparison of employment
on steam railways in Canada and the United States is also given, showing that there has
also been a similarity in the movements of employment in the two countries, but as in
manufaoturing, employment in the latter during 1938 declined to a much greater extent than
in the Dominion.

Employment in the Maritime Provinoes, Ontario and British Columbia was quieter than
in 1937, while in Quecbeo and the Prairie Provinces the indexos averaged slightly higher.
In Quebeo; the gain was mainly due to en increase in unemployment relief works, while
that in the Prairie area reflected improvement in the agricultural situation. In all five
economic areas, employment gencrally was at a higher level than in 1936 and immediately
precoding years. Throughout the various sections of Canada, menufacturing as a whole
showed curtailment as compared with 1937, and mining was more actives. Among the other
industrial divisions, less uniformity was seen, but logging, transportation and con-
struction in most areas did not afford so much employment. Trade and services genorally
showed a slightly upward movemont.

The Annual Review of Employmont; containing considerable textual analysis of the

situation in 1938, together with numerous chorts and tables of index numbers, may be
obtained from the Dominion Bureau of Statistios. The price ls 25 oents.

Canada's External Trade

Canada's extornal trade in Docember aggrogated $114,738,210 in comparison with
$157,378,857 in November and $131,611,028 in the corrasponding month of 1937. Trade
in December is normally lower than in November. The reduction from Movember 1938 was
$42,640,647, whareas in 1937 it was $56,846,982.

Domestic exports were valued at $69,476,953 as against $93,223,909 in the previous
month and $77,681,780 in December, 1937, while imports totalled $44,285,986 compared
with $63,303,669 in November and $53,125,039 in Decomber, 1937. The export of foreign
commodities amounted to $975,271 against $851,279 in November and $804,219 a year ago.

Canada's balance of trade in Dooomber was favourable to the extent of 326,166,238
in December compared with $30,771,519 in November and $25, 360,960 in Deoembar, 1937,

Canada's Domestic Exports in Decomber

Canadian domestic exports in December were valuad at $69,476,953 in comparison with
$77,681,780 in the oorrespondinz month of 1937. Foreign commodities were exported to the
value of $975,271 as against $804,219. The ohief domestioc items were as follows, with
figures for December 1937 in brackets: newsprint $9,049,873 ($11,247,263), wheat
$9,047,598 ($8,155,138), pertially manufactured copper $4,432,307 ($3,786,697), planks
and boards $3,298,775 ($3,090,659), unmanufaotured nickel $2,780,849 (35,021,717), meats
$2,701,120 ($3,351,011), wood pulp $2,335,160 (33,360,293), automobiles and parts
$2,215,743 (4$1,551,669), fish $2,215,187 ($2,396,518), furs 2,207,256 (§1,470,597),
wheat flour $1,157,946 (81,966,283), checse $1,089,857 ($412,054),

The United Kingdom was Canada's bast oustomer during Decomber, her purchases
oxoseding those made by the Unitod States by approximately $242,000. United Kingdom
purchases totalled $25,534,767 comparod with $31,237,630 and United Statas! $25,292,602
against $28,212,371. Australis increased her purchases of Canadian goods to the value
of $2,941,848 from (2,596,770, Japan to 31,893,665 from 51,772,667, New Zealand to
$1,678,244 from $816,908, Germany to $1,513,467 from {760,281, Swaden to $702,572 from
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$173,961, China to ;451,564 from i57,867, Trinidad ond Tobago to (433,867 from $381,012,
Jamaice to $403,547 from {296,686, French Africa to $271,049 from 8,583 and the Stroits
Secttloments to 3221,.146 from $190,792.

02 Sha other hand, France purchesed Conadion goods to o lossar extent in Deccmber
than in December, 1937, the total boing $923,166 compared with $1,085,634, British South
Africe (831,211 against (836,261, Newfoundland $792,023 against (848,048, Bolgium
$718,122 against 1,214,883, Nethcrlands $481;956 against $755,967, Irish Froo Stata
$677,054 against $692,812, Norway $379,672 agoinst $443,513, Brozil $214,288 ngainst
¥580,680, Italy {172,114 against {227,724, Argontina $172,043 agoinst $892,294, Hong
Kong $72,247 against $214,320.

Conada's Domastic Exports to the Unitod Statos

Tho value of Canada's domestic cxports to the Unitod States during the calendar year
1938 aggrogotod (345,911,915 in comparison with $470,181,046 in 1937, Iscluded in tha
1938 total was gold bullion othor than monctary to the value of $67,611,818 compared with
$103,212,704 in 1937. If thc gold shipmonts wore doducted the valuc of axportad
commodities would stand at $278,300,097 as against $366,968,342. Total domastic axports
to tho United States in Doaembor were $25,292,602 ss against 528,212,871 in Decembaer, 1937.

The oggrogate value in 1938 of commoditiacs exportad to the United States undar the
old trade agroement was {185,252,501 comparaed with 3256,678,638 in 1937, Naowsprint paper,
the leading item oxported under the agrocment during 1938 declined to §85.130,912 from
$105,699,202. wood pulp to $21,561,546 from $32,764,641, whiskoy to $10,493,188 from
$20,655,082, pulp wood to $10,374,557 from $11,437,462, softwood planks and boards to
$10,327,632 from 13,209,574, cattle to 5,653,249 from $13,553,064, shinglos to
$4,989,816 from 5,998,521 and asbostos to $3,125,401 from $5,347,488.

Othaer chicf agreomont commoditics wore as follows, with corresponding totals for the
calondar ycar 1937 in brackets: cyanamid $2,936,760 ($3,003,831), abrasives 2,734,022
($5,238,546), asbastos sand and waste 52,003,429 ({2,913,183), frosh lobsters {1,952,089
($2,438,400), logs $1,719,183 (&1,526,777), mink skins 81,540,199 (91,153,081 ), " frtsh
whitefish $1,514,870 ($1,605,801), nickel in matte or spaiss $1,421,514 ($2,545,000),
hardwood planks and boards $1,220,318 (%2,172,227), mople sugar 31,190,766 ({508,408),
telegraph and tclephonc poles $1,064,066 (1,289,272).

Domestic Exports of Coarse Grains

Canada's domastic cxports of oats showod advanco in Decembar ovor tha corrosponding
month last yoar, amounting to 1.053,404 bushels valuod at $313,005 compared with 416,714
at $210,994. Barley exports wore slightly lower, totalling 1,131,271 bushols worth
$461,434 compared with 1,310,673 appraiscod at $879,177. All of tho barley want to the
United Kingdom. Thore was no rye exported during the month.

Sales and Purchasas of Soeocurities Betwaon
Canada and Other Countries in Novembor

A small decline was raocorded in Cannda's international trade in sccuritics during
Novombor in oomparison with the provious month, but a gain was shown over the corrosponding
month of 1937. Tho total was $73,205,625, of which 57 por cent was in Canadian securities
and 36 per cent in United Statos socurities. In the preovious month transactions totalled
$73,678,329 and in Novamber, 1937, 68,823,913, Novomber sales totallod $37,571,259 against
$36,717,482 in October and $37,111,164 in Novembor, 1937, while purchases aggregated
$35,634,366 comparad with $36,960,847 the month bofora and $31,712,749 in November, 1937.

During the first slevon months of 1938, the volume of Canada's international trade in
sacurities exceeded $641,000,000 compared with more than $949,000,000 for the similar
period of 1937. Sales to all countrics aggregated $338,687,523 in oomparison with
$471,886,010 last year, while purchases totalled $302,723,8560 comparcd with $477,268,623.
Sales to tho United Stetaos were $259,229,536 compared with $346,739,031 and purchases
$231,964,232 ageinst $384,810,887. Salas to tha United Kingdom totalled $48,648,327
against $102,189,543 and purchases $57,112,096 against $80,635,073 in tho corrasponding
¢levon months last yoar.
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Wheat Stocks in Store

The amount of Canadian wheat in store for the weok ending January 13 was 16U, 355,074
bushols compared with 165,988,882 in the previous week and 55,817,438 in the corresponding
week last year. The stocks on the latost date included 13,360,176 bushels of Durun wheat.
Canadian wheat in the United States totalled 7,318,000 bushels as against 7,526,000 the
woek before and l,370,000 a yeir ago. Wheat in rail transit arpountod to L, 093,789 bushels
compared with 2,796,385 in the corresponding wock of 1938,

Primary Movement of Wheat

Receipts of wheat in the Prairic Provinces during the week ended January 13 anounted
to 1,166,155 bushels compared with 638,738 in the previous weck and 2,132,273 in the
corresponding week last yoar. Tho amounts follow by provincos, with figuras for 1938 in
brackets: Manitoba 77,109 (135,111) bushels, Saskatchewan L05,1L0 (519,606), Alberta
683,906 (1,L477,556).

Marketings in the three provinces during the twenty-four weoks ended Jamuary 13
aggregated 256,360,406 bushels in conparison with 101,293,872 in the corresponding period
of the previous crop year. The totals werc as follows, by provinces: Manitoba 41,200,633
(32,606,L79) bushels, Saskatchowan 101,837,825 (21,358,560), Alberta 113,321,948 (L47,328,833).

Overseas Export Clearances of Wheat

Overseas export clearances of wheat during the weck ending Jmuary 1% totalled
2,051,252 bushels compared with 1,157,562 in the corresponding weck last year, while
imports into the United States for consumption and nilling in bond for re-export totalled
176,000 bushels compared with 2,000. The clearances follow by ports, with comparable
figures for 1938 in brackets: Vancouver-Now Westminster 1,241,721 (270,427) bushels,
United States Ports 52L,65L (169,217), Saint John 28l,557 (717,678), Montreal 320 (24,0).

Total overseas export clearances of wheat during the period August 1 to January 13
were 72,410,119 bushels compared with Ll,913,897 in the corresponding pericd of the provious
crop year, while imports into the United States were 3,972,148 bushels compared with
1,949,426, The clearances follow: Montreal 31,181,268 (22,5L2,091) bushels, Vancouver-
New Westminster 17,681,432 (5,292,203%), Sorel 9,L1l,308 (2,476,0%9), United States Ports
6,529,441 (8,L97,21L), Three Rivers 6,022,221 (L420,811), Churchill 916,913 (603,982),

Saint John L68,470 (L,2L%,165), Fort William and Port Arthur 112,066 (114,375), Victoria
84,000 (nil), Prince Rupert nil (619,061), Halifax nil (103,956).

Eiﬁimate of Grain Crops

An official estimate of the probable yield of wheat in Argentina for the crop year
1938-39 is placed at 315,991,000 bushels, an advance of 71 per cont over 1937-38, The
estimate of the linseed crop stands at 63,777,000 bushels, a gain of 5,2 per cent:; oats
L8,631,000 bushels, up 849 per cent; rye 11,61L,000 bushels, o gain of 229,7 per cent,
Barley declined to 22,047,000 bushels or by 6.5 por cent.

December Building Permits

The building permits issued by 58 cities in December represented construction work
valued at $3,L71,555 compared with 34,687,296 in the previous month and $3,556,977 in
December, 1937. There was therefore a decline of §1,215,741 or 25,9 per cent in comparison
with November, and $85,422 or 2,4 per cent from the same month of 1937,

Qctober Railway Freight Traffic

Due largely to a heavy movement of western grain, the freight traffic of Canadian
rallways in October was 36 per cent heavier than in 1937 and gross revemues increased by
8.1 per cent, or from 34,780,542 to 337,608,717, Operating oxpenses were reduced by
$381,593, or from $26,062,776 in 1937 to $25,681,182, and the opcrating income was increased
by $3,106,91L, or from $7,577,L61 to $10,68L,376. Passenger traffic declined by 16.4 per
cent and the total pay roll decreased fron %15,979,765 to 315,587,923, or 245 per cent,
for a reduction in the number of cmployces of 7,747, or 6.2 per cent. The heavy grain
tonnage in relation to total freight is refleccted in the reduction in average rovenue per
ton mile which dropped from 0.965 cent last year to 0.795 cont.
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For January-October, gross revenuos dropped from $291,788,613 in 1937 to 275,142,076,

operating cxponses wero roduced by only 2,5Ll,3%62, and the oporating income wans reducod
from 329,604,057 to 314,913,521, or by 51L,690,536.

Dopartment Storc Sales in Dgcember

Preliminary figures for dcpartment store sales in December, 1938, reveal a deecrcase
of threec per cent in dollar volume from Dcecember, 1937, The docrease may be attributed in
part to the unscasonable woathor affecting the oarly Christmas trado.

Production of Automobilecs

Production of automobilos in Docember, with the single oxception of tho total for
April, was tho highest output reportod during the year. Tho total was 18,670 units com-
pared with 17,992 in the provious month and 21,115 in Decomber, 1937.

A total of 166,142 units wore produced during 1938 comparocd with 207,463 in 1937, a
drop of 20 por cent. Included in thc 1938 figures werc 125,081 passongor cars and 41,061
trucks, a declino of 18 and 25 por cont, rospectively. Tho number of motor vehielos mado
for sale in Canada dropped 22 per cont to 109,173, while the number intonded for export
droppod 16 per cent to 56,970.

A calculation to show the numbor of now automcbiles placed on Canadian roads in a
year may be mado by deducting the cxports from the sum of the production and imports; this
figuro was 123,387 for 1938, 161,389 for 1937 and 116,225 for 1936. By applying tho not
imports to theso totals it follows that Canadian manufacturers supplicd 87.8 por cont of
the homo market in 1938, 87.7 in 1937 and 92.0 in 19%6.

Canal Traffic in 1938

Traffic through the Wolland Ship Coml establishod a now high rccord during the 1938
season of navigation when tho movement of freight aggrogated 12,633,093 tons compared with
tho previous high record of 11,747,950 croated in 1937. Large shipments of barley, corn
and whoat, which increasod ovor 1937 by 293,899 tons, 1,3LL,769 tons and 781,029 tons,
raspectively, were the chief factors. Oats, otheor grains, flour, gasoline and sugar woro
also substantially highor. Soft coal, which since the canal was enlarged has become the
cormodity first in tonnage, amounted to 3,071,493 tons. Soft coal, iron ore, pulpwood,
paper, automobiles, iron and steel, pig iron and flaxsocd wore amongst the heavier declines.

Froight traffic using tho St. Lawrence canals also crcated a new high rocord with
9,236,318 tons in comparison with 9,195,439 in the 1937 scason. Hoavier shipments of
grains were the chiof factors in the increasc. Barley increascd over 1937 by 217,746 tons,
oorn 689,212, wheat 313,010, other grains 23,91k, gasoline 29,889, sugar 22,032 and hard
coal 82,404, Several commoditios recorded substantial declines, the largor being in rye,
flaxscod, pig iron, pulpwood, soft coal, coke, iron ore,

The traffic through the Sault Ste. Maric Canals, Canndian and United States locks
combined, was the lightest since 190r with tho single oxcoption of 1932, amounting in 1938
to 40,043,316 tons comparcd with 87,636,622 in 1937, a drop in downbound iron ore tonnage
from 65,575,629 tons in 1937, the groatest tonnage cvor handlod through the canals, to
20,046,872, was the chiof factor in the declinc. On the other hand, wheat shipments
advanced to 174,188,538 bushels from 117,192,703 and other grain to 90,23%9,70L bushels
from 50,680,669, Total freight traffic through the Canadian locks during 1938 was
2,640,501 tons, an inoreasc of 1,289,501 over 1937,

—————

Domestic Shipments of Rigid Insulating Board

Domestic shipments of rigid insulating board during the calondar year 1938 aggrogated
48,610,979 square foot in comparison with 52,486,249 in 1937 and 40,56l,985 in 1936. Tho
total for December was 2,983,125 square foct comparcd with 4,506,568l in November and
3,243,040l in Decembor, 1937.
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Tobacco lianufactures in 1937

The output of the tobacco manufacturing industry in 1937, including excise duties,
was valued at 384,100,628 compared with /73,259,732 in 1936, an increase of 310,840,896
or almost 15 per cent during the twelve ronths. Cigoarettes formed the main iten of
production with an output of 6,72L,33%3,000 valued at 352,138,442, Srioking tobacco was
next in importance with an output at 22,439,360 pounds valued at $22,607,786. This was
followed by cigars with a production of 129,873,000 worth ¥9,857,003, chewing tobacco,
2,807,973 pounds valued at 32,3 0,393 and snuff, 828,473 pounds valued at §$1,130,086,
Foreign trade in manufactured tobacco is small compared with domestic production. This
industry also contributes materially to the agricultural eoconony of Cmada. Of the
materials used, amounting in 1937 to $23,169,83l, domestic raw leaf tobacco accounted fioy

¥12,7L9,256.

"Cannda 193%9"

The 1939 edition of the Official Hondbook of Cenada has been issued from the press.
Cannda 1939 covers the present situation in the Dominion fron Atlantic to Pacific, the
weight of emphasis being placed on those aspects which are currently of most importance.
All phases of the country's economic organization are dealt with and statistics are
brought up to the latest possible rioment. The text is accompanied by a wealth of
illustrative matter which odds to the interest of the subjects treated, There are also
two photogravure inserts and four double-page plates.

The economic survey is covered in eighteen chapters dealing with population, produc-
tion, internal and external trade, transportation, e cation, etc., and an Introduction,
which review succinctly the world situation and conditions in Cannda up to the time of
going to press.

The feature article this year is entitled "The Unerployed Youth Problem -- Steps
Toward Its Solution": in addition to outlining the problem and its effect on society
generally, the articlc shows how the Provincial Governments and the Dominion Government
are co-operating to solve the problem in the many aspects it presents over the widely
separated oconomic areas of Canada.

The price of the publication is 25 cents per copy, which charge covers merely the
cost of paper and actual press work, A special price concession has been authorized in
the case of teachers, bona fide students, and ninisters of religion, since past experienoe
has shown that considerable use has been nade of this publication for educational purposes,
and it is the policy of the Minister to encourage such use. To such individuals, there-
fore, the price is set at 10 cents for one copy. Postage stamps are not acceptable, and
applications must be accompanied by a postal note or by the appropriate coin enclosed
between two squares of thin cardboard pgurmed togethor at the edges., Applications should
be addressed to the King's Printer, Govermnment Printing Bureau, Ottawa, Canada, and since
the supply is strictly limited for both the 25-cent and 10-cent classes, early application
is suggested.

Canadian Construction Industry

A substantial improvement was recorded in the value of work performed in 1937 by the
Canadian Construction Industry, the advance over the previous year being $93,833,714 or
36.L4 per cent. The total was $351,87L,11L in comparison with $258,040,,00. The value of
new construction work in 1937 amounted to $2L4,9L6,916, a gain of 374,301,092 or L3.5 per
cent, while alterations, maintenance and repairs totalled 106,927,198, an improvement of
$19,53%2,622 or 22.3 per cent.

The value of work performed in 1937 by general, trade and sub-contractors, builders,
etc., was 3278,209,051, an increase of 381,471,608 or L1.4 per cent over 1936, New con-
struction amounted to $205,335,133, representing an increase of $63,532,L489 or LL.8 per
cent over the 1936 valuation. Alterations, maintonance and repairs by this group accounted

for $72,873,918 as against §$54,93L,799 in 1936.

Structural building together with the building trades totalled $178,55L,764 in 1937
and of this, construction of new dwellings, duplexes and apartment houses amounted to
$%2,030,1.8. The corresponding total for 1936 was $2L,77L,308. Factories, wareho?ses
and storehouses also showed a large increase, the respective figures for new work in 1937
and 19%6 being 325,664,592 and 311,145,960,

In trade and subcontracting, plumbing, heating and sanitary engineering heade? the
list by a large margin, the 1937 value totalling 23,437,689 with that for 1936 being
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@19,h76,5h7. Structural steol work was ncxt with a value of $16,199,867 compared with
200 LG 257 1A NEEN,

The cost of materials consumed by the construction industry in 19%7 amountod to
#175,8L4,435, ropresenting an incroase of $53,655,197 or L3.9 per cent over 1936. General,
trade and subcontractors werc the largest consumers, their consumption for Canada as a
whole amounting to $151,804,667 in 1937 while it was only ¢10L,809,637 in 1936.

Jewellery and Silverware Industry

Monufacturers of jewellery, silverware, etec., reported tho value of their products
at 13,093,546 in 1937 compared with $10,68L,548 in 1936, the fifth successive year in
which an inercase was recorded., dJewellery production advanced to §3,353%,037 from
$2,775,237; clocks, watches and wateh cases to 1,737,525 from $1,540,8L40; sterling
silverware to $58L,791 from $3%51,Lh68; elecctro-plated ware to 32,835,668 from 32,580,L63;
fine gold to 1,596,452 from 31,2Ll,636 and gold alloys to 570,086 from .3430,993.

Wooden Refrigerator Industry

The output of firms in Caonnda engaged wholly or chiefly in the manufacture of house-
hold and commoercial refrigerators. cold storage counters and ice cream cabinets constructed
chiefly of wood aggregated 633,261 in 1937 in comparison with GLhL6,163 in 1936. The
capital investment increased to 647,913 during the year from §$522,221,

Reports Issued During the Weck

l. Car Loadings on Cgnadian Rpilways (10 cents).

2. Canadian Index Numbers of Industrial Material Prices (25 cents).

3. Sales and P rchases of Sccurities Between Cpnada and Other Countries,

November (10 cents).

L. Swmary of Exports of Canadian Grains and Flour, Decomber (10 cents).

5. Summary of Canal Statistics for December and Season of Navigation, 1938 (10 cents).
6. Weekly Index Numbers of Wholesale Prices (10 cents).

7. Building Pormits, December (10 cents).

8. Automobile Production, December (10 cents).

9. The Paints, Pigments and Varnishes Industry, 1937 (15 conts).

10. Summary of the Trade of Canada, November (10 cents).

11, Tho Sash, Door and Planing liill Industry, 1937 (10 cents).

12, The Soaps, Washing Compounds and Cleaning Prepmrations Industry, 1937 (15 cents ).
13. Operating Revemucs, Expenses and Statistics Railways in Canada, October (10 cents).
14. Cement, Clay Products and Lime, November (10 cents).

15. Power Laundries and Cleaning and Dyeing BEstablishments in Canada, 1937 (25 cents).
16. Security Prices and Foreign Exchange (10 cents).

17. Trade of Cancda, December (10 cents).

18. Summary of Canada's Domestic Exports, Docember (10 cents).

19. Camdian Grain Statistics (10 cents).

20. Rigid Insulating Board Industry, December (10 cents).
21. The Jewellery and Silverware Industry, 1937 (15 cents).
22. The Tobacco Industries, 1937 (25 cents).
23, Canada 1939 (25 cents).
2li. The Wooden Refrigerator Industry, 1937 (10 cents).

25. Production of Asphalt Roofing, December (10 cents).
26. Sales of Asphalt Roofing, December (10 cents).

27. The Grain Situation in Argentina (10 cents).

28. Wire and Wire Goods Industry, 1937 (15 cents).
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