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Weekly Review of Economic Conditiors

Six fundamental factors averased higher in the third week of July than in the preced-
ing week or in the same period of 1938, Thrus of +he major factors recorded gains over
the preceding week while high-crade hond cricas remained unchanped. The feature of the
week was the advance in carloadings and common stock prices. Three of the six factors
showed increases over the same wcek of 1938, the constructive indexes having been carload-
ings, bank clearings and high-grade nond prices.

The railway freight movement chowed a marked gain in the Western Division during the
second week of July, the index for Cerada as a whole having been raised from 76.1 to 79. 5.
The traffic movement during the first iwenty-eight weeks of the year was 1,206,000 cars, a
decline of 21,000 cars from the same prriod of 1938. Six of the eleven commodity groups
recorded increases but heavy declines were shown in putpwood and miscellaneous commodities.

The gain in grain and grain products over the same pericd of 1938 was no less than 34,116
ears.

Appreciable decline was shown in tho index of wholesale prices, the index dropping
from 72.8 to 72.5. Recessions were shown in six of the eight main groups of the official
classification. The index of cren products was down from 60.3 to 59.6. Wheat prices
receded on the Winnipeg exchange, No. ! Northerr dropping from 553 to §3 8. The quot-
ations for oats reached a lower lovel while barley and rye prices were unchanged. In a
list of thirty-two commoditiss, nine showed advarces over the preceding week, six recorded
decline, while the romaining sevenvecn were unchanged from the preceding week.

High-grade bond prices were practically rmaintained during the week ended July 20th.
The level was considerably above that of the same woek of 1938. Minor recessions have
reeently been shown in prinecipal issues, the 4&'s of 1948 having been bid at 1122 on
July 25th against 112 5/8 on tho 18th, Stock markets were relatively strong, the index
advancing from 95.9 to 98.0. Price increusss since the first week of July have cancelled
the major portion of losses sufferec during June and the final days of May. Each of the
groups in the industrial section, except milling stocks, reeordéd advances over the
preceding week. The index of 15 nower and traction stocks was 59.2 against 58. 8.

The weekly inder Based on ©the six nbove-mentioned factors was 108.3 in the week of
July 22nd against 107.5 in the preceding wesk. a rain of 0,8 per cent. The inerease over
the same week of 1938 was 12 per cent, the standing at that tims having been 106.7.

Weekly Indux with the Six Components

R
Car Tholc- ~ Zapitalized  Bank Prices of
ggg:d load= sale Bond Clear~ Common %:22:; ?:g:iy
ings! Prices  Yields“ ings®  Stccks - 4
July 23, 1938 72.0 78.86 1587 83. 3 107.3 165. 7 106. 7
July 15, 1939 76.1 7.8 T66. 9 86. 3 9%. 9 43.4 oK/
July 22, 1939  79.5 72.5  163.9 855 98. 0 66.1 108. 3

1. The index of carloading: is projected forward one week to correspond with the practice
in comruting the weekly index. Z. Fresont volue of a fixed net income in perpetuity from
Dominion long-term bonds. 2. Bark clearings were smoothed by taking n three weeks moving
average for the purpose of eliminating irregular rluctuations. Totals for Ottawa were
eliminated for all weeks shown, owing to inccmparability introduced by the operations of
the Bank of Canada. 4. The weighting of tre six major factors is determined from the
standard deviation from the lcng-term trend of each, based on data for the period from
January 1919 to August, 1936. The woighting therefore represents, not an attempt to give
the relative importance of the factors, but to place them on an equal footing by equating
the tendency toward fluetuation. The long-term trend determined from half-yearly data in
the post-war period was eliminated from the composite and the resulting index expressed
as a percentage of the averege durine 1326.
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Business Operations Well Maintained in June

The factors indicating the trend of economic conditions averaged slightly higher in
June than in the preceding month. A gain was shown in capitalized bond yields and the
level of business operations was practically maintained. Spoculative trading was at a
somewhat highor level than in thc precoding month. Common stook and wholesale prices
showed recession and the deposit liabilitiss of the banks were at a lower point even
after scasonal adjustment. Common stock prices fluctuated near the lowser limit of the
treding range esteblishod since the later part of 1937. The goneral indox receded from
99.2 to 97.0, but was still somowhat above the standing of April. Wholesale prices,
while at a somewhat lower position ther in the proccding month, mainteined the stoadiness
in evidenco sinco last Septombor. The oxcellent crop prospoots in wostern arces have had
an adverse influence on grain prices, rocent quotations roaching & minimum for the prosont
years Reoessions woro shown in domand and notico deposits at tho ond of May following a
similar movement during the proceding month, Notice doposits weroc $1,678 million against
31,697 million, the doolinc baing groator than normal for the sceson. Domand deposits
stood at $684 million against §715.6 million at tho ond of Aprile High-grade bond pricos
wore strong, continuing tho advance in ovidonce since the carly months of 1932,

Businoss opcrations wcro practically maintained in Juno at tho accelorated pace
rooordod in the procoding month. Tho outward shipmont of copper and nickel showod ro-
oassion from thc high level of May. Tho Junc total of copper oxports was 42.2 million
pounds against €4.9 million, while nickol shipments receded from 22.8 million pounds
to 160 millione The movemont of load and zinc on tho other hend, showed a gain in the
latost month for which statistics aro availablo. Load production showod an increaso,
the indox moving up from 127 to 138, whilo zine oxports roso to 33.2 million pounds
against 26 million. Gold shipmonts from Canadian minos wore particularly heavy in June,
the total having boen 479,629 ouncos against 407,846 in May. The index rosc to o now
high point at 3561 against 313.5. Silver shipments, on the othor hand, showed dooline
from tho procoding month, tho total having boon noarly 1.3 million ouncos against 2.1
million in May. Thc index of shipmonts conscquontly doclinod cbout fifty points to 93.8.
Imports of bauxite, suggestive of operations in the aluminium industry, rosc sharply
in Junc to 117+9 million pounds against 58.4 million.

The indox of the manufacture of foodstuffs droppod from 111.3 to 10149 Tho output
of orcamory buttor wns maintained aftcr soasonal adjustmont, tho total moving up from 27.7
million pounds to 4049 million. The increasc in tho output of factory choese was loss
than normal for the scason although the production was 22.1 million pounds against 11.0
million, Tho dcclinc in the opcrations of the moat-packing industry wore indicated by
the standing of the adjustod indox at 127 against 139 in May. Roocossions wcre shown in
oach of the different classcs of livostookse Tho gain in flour output was lcss then
normal for tho scason, the indox dropping from 79 to 74.

Tho relecase of tobacco for consumption showod racossion in Junc. The number of
cigarcttos roloascd was 657.9 million against 625.9 million, tho index rcooding from
223.5 to 218ele Tho doclino in the indox of cigar rolcasos was about seven points to
67+4¢ Raw ootton oconsumption, indicating conditions in the toxtile industry, rosc from
9.3 million pounds to 10.7 million, tho gain having bcon from 107.9 to 124+4.

Throc of the four items indicating activity in tho forostry industry showed gains in
Junc. Tho index for nowsprint production rosc from 149.6 to 151.4, although doolinc was
shown in tho tonnago. Woodpulp cxports wero 84.9 million pounds agninst 111 million,
rosulting in o doeline in the index of twolve points to 54.6. Geins woro shown in tho
oxports of planks and boerds and shinglese. The outward movomcnt of planks end boards
wes 2059 million fcct against 165.5 million in Mey. A marked gain was also shown in tho
oxport of shinglcs, influcncod by quota rogulations. Thc indox of tho forestry group
consoquontly advancced cight points to 12046,

The iron and stcol industry showcd some rocossion in opcrations from the rclatively
high lcvel of tho proocding month. The index of tho output of gtool ingots dropped off
from 18543 to 17947« Tho output was 107,902 tons against 121,413 in May. Tho production
of pig iron was 52,805 tons against 57,746, the indox roooding about throc points to 85.7.
The output of automobilos was 14,515 units against 15,706. The rcocssion was lcss than
normel for thc scason, and the index conscquently moved up from 67 to 76 A gain wos
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rcoordcd in thc output of coke, the total having becen 187,990 tons against 184,630, 4
oonsidcrablc inorcasc wns shown in the imports of crude pctrolcum, indicating opcrations
of thc cil industry. Thc total was 155.3 millicn zallons asainst 127.5 million in May.
The indcx conscquently advanccd from 214 to 22€.

Bottcrment was shown in the amount of ntw busincss obtainsd by thz construction
industry. Contracts awardcd amountcd to 25,196,300 cgainst 16,360,000 in thc prcocding
monthe Thc index, adjusted for scasonal tcndeneics and the cost of construetion, ad-
venood from 53 to 64. Building pcrmits elso showecd an inercasc, the index moving up
about tcn peints to 47.6. The nct rosult was that the index of constructicn advanccd
from 48,6 to 59+4. Thc railwny frcight movement was not of as generous proportions as
in May, thc indcx rcocding about ten points to 71.3. Thc total movement was 194,622
cars agoinst 214,829, Mcrchandisc cxports were rcportod at §94.5 million against
$94.9 million in %hc prcocding month. The rcocssion, howover, woes lcss than normal
for tho scason and the index advanced from 138 to 143. Bank dobits in Junc wero $2,831
million against 42,839 million in May. Thc rccession was lcss than normal for tho
scason. The index, aftcr adjustment for scasonel tondcncies and priec changes,
advanozd from 1183.6 to 119.1.

Mo jor Booncmic Factors

Terocntage
Junc 1939  Juno 1938 May 1939 Incrcasc or
Decrecasce
Junc, 39-38
Thysioal volumc of busincss .. 1926=100 121.7% 105.4 121.4 + 12.3
Industrinl production ....... 19262100 124.0% 109.3 123.3 + 13.4
Mincral production .eseese... 1926=100 228.9 176.6 232.7 + 29.6
Glommen. SHocles | e mhe snsters eni-oave i WO ZESMIGE 97.C 100.0 L9 - 3.0
Wholeostilc Drices ass.assunees LIRE=IED 73.3 G0.1 7347 = 845
Capitalizcd bond yiclds «..... 15262100 166.4 161.3 160.3 e o
Bank dopoSits sesesesscavaans 19263130 124.8 121.3 126.1 + 2.9
Coppcr cXports sevevecsvecsses cwh. 422,315 421,034 649,101 + U3
Vickel cxXports sevee seesos s ewt . 155,300 94,152 227,84 + 69.7
Zino £xXports seevesesvocvnone owt. 2925 20 168,753 259,724 + 96.9
Lhsbestos eXpPOrts esecesceanas tons 23,344 16,306 1121 76 + 46.2
Sugar manufacturcd ceeseassn 1b. 94,106,028 94,408,309 98,295,223 ~ 0.3
Chzcsc, factery production .. 1b. 2270805271 227 U51s2291 WB), 968 H2EE - 0.5
Buttcr, orcamery production .. o) 40,943,551 41,763,804 27,674,011 - 240
Crude rubber imports eseecess 1be 5,079,246 s 6aiee | 18, SO5aST - 30.1
Cotton consumption eeeceseoves I 10,687,601 9,006,890 9,339,744 5 AERT
Ncwsprint production seseeees tons 240,545 201,694 250,018 + 19.3
Flanks and boords cxportcd .. M ft. 205,851 e LT 165,539 4+ 23.9
Shinglcs cxportcd seesecesess squores 269,431 37,431 40,332 +619.6
Stccl ingots, produotion sess L. tons 17202 109, 401 121,413 - l.4
Tig iron production ¢scsecese L. tons 52,805 64,375 57,746 - 18.0
Automobilc produetion wesess. No. 1455505 14,732 EHRO6 - 1.5
Fotroleum imports secereascen male 166,323,000 137,602,000 127,523,000 C
GeBUdRAINES ' - § BE s eE Do No. 194,522 187,467 214,329 + 3.8

* rcliminary cstimate

Production of Iron and Steel

FProduetion of pig iron in June totalled 52,805 long tons, recording a decline of
8.5 per cent from tho provious month's total and 12 psr acnt from Juno, 1933. The
cumulative output for the first holf of the year was 296,521 long tons, or 26 per ocnt
beclow the corrosponding pariod of 1933.

The June output of stcel ingots and dircct stuol cestings wns 107,902 tons compared
with 121,413 in Mey and 109,401 in Junc, 1930. For the first six months of the year,
thc total was 580,141 tons, or 13.5 por cent lcss thon in the same period of 1936.

Output of ferre-alloys in June totalled 10,015 tons against 4,925 in May and 4,068
a year agos The totael for tho first helf of 1939 was 30,904 tons comparcd with 33,159
last yoar.
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Gold Production in May

Tho Canadian preduction of geold in Mey rose to 432,349 ouncos from the prcocding
month's total of 406,795 ouncos and tho May, 1938, output of 381,089 ocunocs. During
the fivc months cnding Mey, Caneda produced 2,055,662 ouncecs comparcd with 1,827,475 a
yoar ago and 1,630,629 in the same pcriod of 1937.

Production cf Fcldspar

Shipmcnts of fcldspar in Cenada amounted in May to 803 tons, comparcd with 609 in
April and 1,128 in May, 1938. Tho tonnagc shipped during the five months cndcd May was
3,729 comparcd with 4,578 a ycar ago.

Shipments of Commcrecicl Salg

Canadicn produccrs shippcd 25,732 tons of salt in May in ocomparison with 18,818 in
the previous month and 25,662 in Moy last year. Thc amount shipped during the five months
ondcd May was 79,949 tons as against 90,511 a year ago.

Cutput of Contral Elcectric Stations

The output cf ccntral clcetrioc stations in Juno amounted teo 2,245,329,000 kilcwetsd
hcurs as against 2,333,235,000 in May and 1,973,155,000 in Juno last ycar. The pcrocnt-
ago gain ovcr Junc last ycar was 13.4 ond thc adjustod index numbcr rosc to 238477 from
209.82 in Junc, 1938. Total cutput during thc first half of 1939 was 13,743,003,000
kilowatt hours as against 12,718,377,000 in thc corrcsponding period last ycar.

Exports to thc United Statcs in Junc amounted to 163,063,000 kilowatt hours comparcd
with 164,520,000 in May and 158,313,000 in Junc last yoar, and the total for the first
six months this ycar wes 954,934,000 kilowatt hours comparecd with 873,938,000 a ycar ago.

The consumption of firm power in Juno totalled 1,588,756,000 kilowntt hours compared

with 1,623,648,000 in May and 1,470,027,000 for Junc last ycar. The total for tho first
half of 1939 wos 9,517,165,000 kilowatt hours comparcd with 9,023,800,000 a ycar agoe

Rcmarkable Control of Childhood Discascs

Extraordinary and highly cnoouraging rosults have bcon achicved by the battlc in
Cenada to oontrol the four principal communicablo discascs of childhoode An nnalysis
of figures scourcd from the rcaords of the Dominion Burocau of Statistics by tho Division
of Epidemiology of tho Dcpartment of Pensions and Netional Health has just naw beon
rclcaseds It shows that ip the cight provinees included in the Vital Statistios
Registration Arca of 1921, thc deaths per 100,000 population from the four discascs of
moasles, soarlct fever, whooping cough end diphthoria combincd have bcon reduccd so
dofinitely that the dceth rato in 1938 from theso four disomsas was only 1745 pcr ocont
of e Fete i@ 1o@L.

The most scriocus of thoso four childhoeod disonscs was diphtheria; in 1921 it
acoounted for 49.3 per cont or almost half tho mortality from all foure In thc following
yoars diphthcria has gradually improvod its rclative position until during rcoont ycars
it has assumcd tho position of lcast importanco. It is also the discasc whichhas largoly
oontributced to the grcat doercesc in the four oombined. This faoct is & striking proof of
the officacy of the wospons uscd to supress this discasc. Antitoxin, whioch was convineingly
demonstrated to be a curative agent ss long ago as 1895, and diphtheoria toxoid, a pro-
ventive agent, begen to bo uscd widoly about 1921.

The chort on page five shows botter than words or statistics oxactly what has taken
placc in furthering the fight thot is cverywherc in progress to seve the young and
promising clecment of thc populaticn.

The National Systecm of compiling and publishing Vital Statistics was commcnoed in
Conada in 1920, but tho first detailcd roport issuocd was for 1921 4t thc oommenoccment,
only cight provinces were ombroced in the system, the provinco of Qucbeo oontinuing to
compile its vital statistios indopendontly, but Qucboc antcred tho National Systom as
from January 1st, 1926. Thc sight provinccs for which comporisons on a uniform basis
oan bec oarricd baek to 1921 arc designatcd collcotively "Thc Rogistration Arcas as of 1921".
Qucboe, thereforc, wes not included in this cnalysis.
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CRUDE ANNUAL DEATH RATES PER 100,000

EXPRESSED AS

PERCENTAGES OF THE CORRESPONDING RATES IN 1021
FOUR PRINCIPAL COMMUNICABLE DISEASES QF CHILDHOOD
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192l —|938

1938 ~10% 10 10 10 Jo 10 10 10 0 10 938

i
1935 HHERE % 1935
i ¥
::t;f
A VAT '#
¥
1930 AL 1 1930
Nt
gt
_. \
1925 e S i : 1925
: i
) {
A 25 ;
|92 LA THEEAT H - HHN (92 )
MeasLes SCARLET - WHOOPING oy

FEVER COUGH

/Qc’g/fffd/'/O/? Area of 19215 Carmadla exclusive of the Aovince of GQuebex,
North West Jerrsforres ornd }/ﬂ/f’oﬂ



X :
.
i I 1
= N !
L . '.i
1 -
2
| .
LI
= n
5 { i I
. | -
- ¥ Lr
; |
. L t
: y
: g
| ¥ .
L AR

Wl

Wl
L el

TY_=Syn

4

20 3
-




Shipments of Portland Cement

- -

May shipments of Portland cement by Canadian producers totalled 650,890 barrels,
compared with 273,96 in April and 545,310 in May, 1938. During the five months ending
May, 1,267,776 barrels were shipped, reprcsenting a deerease of 10.6 per cent from the
quantity shipped a year ago. ;

Shipments of Lime

An increase was recorded in May in the tonnage of lime sold or used by Cenadian
producers, the amount being 44,247 tons as against 38,491 in April and 41,756 in May,
1938. During the five months ended May shipments aggregated 189,939 tons or 2.8 per cent
above the quantity shipped in the corresponding months of 1938.

Sales and Financing of Motor Vehicles

New motor vehicles sales o-ain dropped below the 1938 level in June, after reaching
that level in Mdy. There were I[0,945 new vehicles sold for a totdl of 211,831,004 com=-
pared with 17,P52 at %19,326,715 in May and 11,583 for 412,942,205 in June, 1938. Sales
for the first half of 1938 totalled 67,896 units for a total of %73,903,144 compared with
76,395 for ™R4,872,760 in the corresponding period last year.

The improved trond in financing of sales of new and used motor vehicles during May
was well maintained in June when the number financed was 18,625 for 27,444,487 compared
with 19,625 fcr *28,275,32R8 in Jwe, 1938, The number financed in May was 21,869 for
#91332,731, During the first six months of 1939, 80,017 vehiecles were financed for
433,495,661 compared with 90,591 for %39,929,395 in the first half of 1938,

Wheat Stocks in Store

The amount of Canadian wheat in store for the week ending July 21 was reported as
99,632,156 bushels compared with 99,250,611 in the previous week and 21,773,554 in the
corresponding week last vear. Wheat in rail transit totalled 4,495,009 bushels compared
with 2,424,523, and that in transit on the lakes was 7,284,412 bushels compared with
1,623,563, Canadian wheat in the United States amounted to 7,208,000 bushels compared
with 7,202,000 the weoek befare and 799,000 a year ago.

Primary Movement of Wheat

Wheat receipts in the Prairie Provinces for the week ending July 21 amounted to
1,930,224 bushels compared with 2,489,05% the week before and 645,828 in the correspond-
ing week last year. The amounts follow by provinces, with figures for 1938 in braokets:
Yaﬁitobas 119,518 (116,246) bushels; Saskatchewan, 996,983 (274,389); Alberta, 813,723

DRl TN s

Marketings for the fifty-one weeks ended July 21 aggregated 289,112,215 bushels
compared with 124,820,838 in the ccrresponding period of the previous crop year. The
totals were as follows by provinces: Manitoba, 44,095,368 (38,128,896) bushels; Saskat=
chewan, 117,156,076 (27 f1% 638); Alberta, 127,£60,771 (59,078,302).

Overseas Export Clearances of Wheat

Overseas export clearances of wheat amounted to 1,719,930 bushels during the week
ending July 21 in comparison with 1,065,249 in the corresponding week last year, and the
amount imported into the United States for consumption and milling in bond for re-export
was 217,000 bushels compared with 2,000. The clearances were as follows, by ports, with
figures for 1938 in brecksts: ¥ontreal, 713,820 (877,829); Sorel, 523,675 (nil);
Vancouver-New Westminster, 268,057 (27,700); United States Ports, 188,678 ('127,720);
Three Rivers, 25,700 (32,000).

The amount of wheat clearel for export overseas during the period August 1 - July 21
aggrepated 126,556,683 hiehale ~ompared with 75,009,199 in the same period of the
previous crop year, while imports into the United States totalled 10,018,844 bushels
compared with 2,214,437, The clsarances were as follows: Montreal, 42,603,599
(35,969,636) bushels; Vancouver-New Westminster, 37,518,956 (10,025,145); Sorel,
19,696,197 (3,290,062); United States Ports, 11,789,664 (13,771,995); Three Rivers,
9,291,460 (954,298); Saint John, 3,140,220 (8,712,711); Vietoria, 1,230,702 (nil);
Churchill, 916,913 (603,982): Fort William and Port Arthur, 337,092 (114,375); Halifex,
31,880 (159,968);: Prince Rupert, nil (910,940); Quedec, nil (496,087),
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world Wheat Situation

World wheat markets have experienced another month of selling pressure which has
been inspired by improved North American crop prospects, by surplus stocks in the export-
ing countries, and by calmer developments in the Ruropean political situation. The
growing apparence that there will be no open conflict over the Danzig issue has, for the
time being at least, abated the "war scare" flurries in wheat markets.

World trade in wheat in the crop year just closing is likely to exceed 600 million
bushels, representing an increase of bestween 40 and %0 million bushels over the forecasts
made on a purely statistical basis early in the crop season. This is the best world
export volume since 1932-33, and is somewhat gratifying in view of the large 1938 ecrops
in most importing countries. Increased world shipments this past season have been due
partlv to purchases for securityv stocks, partly to a revival of demand in the Orient, and
partly to low world price levels.

A fundamental source of weakness in the present wheat situation consists of the
available and apparent export supplies, which for another crop season are expected to
continue well in excess of import requirements. Much attention is given to the increase
in the world carry-over from its modest dimensions in 1938 by at least 500 million
bushels in 1939, Of the 1,100 million bushel carry-over presentlyin sight, 600 million
bushels are regarded as necessary stocks, providing trading and consumption materials
before the new harvests are available. The 500 million bushel excess -- a legacy from
the record world production in 1938 -- is the item which bears down on price considera-
tions and accordingly warrants scrutiny.

In the first place, part of the increase in stocks is held in importing countries
where loocal market conditions do not affect world prices directlv. To the extent that
the increased stocks in importing countries constitute security reserves likely tc be
meintained throughout the coming season, thev should have no market effects. Where they
are available for consumption, however, the stocks in the importing countries will have
a bearing on import demand. For example, France which is nominally an importing country
was recently reported to have a carry-over from the large 1938 crop of 85 million bushels,
of which only 50 millions are earmarked for security reserves, the balance being available
for consumption or export. While England, Germany and Italy are carrying larger stocks
than a year ago, these are significant mainly as security reserves.

The distribution of carryv-over stocks in the exporting countries and their relation
to new crop suprlies are the real consideration in evaluating the increased world carry-
over. Considering individual countries, the Canadian and Argentine positions are
presently the most "bearish" among the major exporters. Canada's carry-over, which is
expected to be close to 100 million bushels, assumes added significance, because of the
ourrent prospects for the new crop. If these prospects are realized, the new crop will
provide of itself appreciably more than an average year's export supplies. Argentina's
large crop of last December and the moderate rate of Argentine exports last spring have
left that country with an export surplus still remaining of 147 million bushels. Argen-
tina is likely to have to carry a substantial fraction of this amount into 1940, The new
Argentine crop is still an unknown quantity.

The United States situation has altered this year with the harvesting of a 1939 orop
scarcely above a year's domestic requirements. The July 1 carry-over of old-crop wheat
is tentatively placed at 265 million bushels. United States exports during the 1939-40
season will help to reduce this carry-over, but it is uncertain at the moment to what
sxtent the Sovernment will press export sales. Australia alone, of the four major
exporters, is without a "surplus" of any sort, having current export supplies estimated
at only 27.4 million bushels, with five months remaining for their disposal before
supplies from a new harvest are at hand.

Apart from the four major exporters, Roumania has & carry-over from the 1938 crop
variously estimated at from 15 to 30 million bushels. The new Roumanian crop is e;};:éod
to provide an export surplus of 30 million bushels in addition to the carry-over. The
Roumanian government, however, has already succeseded in arranging the export of 7.5 million
bushels to the United Kingdom, 11 millions to Germany end 7.3 million bushels to Italy.
Hunpary, Bulgaria and Yugoslavia have negligible carry-overs. Bulgaria and Yugoslavia
are expscted to have only small surpluses from the new crop, while Hungary's surplus will
be absorbed largely by Germer; ~v2 T+al-:  Txport competition from the Danubian countries
will be somewhat abated compared with the past semson. Recause a large part of their
wheat trade is involved in barter agreements, these countries have been making a practice
of offering part of their wheat supplies on open markets at bargain prices primarily
for the purpose of obtaining much-needed free foreign exchange.
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Consicorable adrance was shown in June in the exports of planks and boards, the
total beinzy 205,851,000 feet vniued at 34,740,653 compared with 165,539,000 at $3, 587, 565
in May and 165,177,000 at 33,527,067 in June, 1938. The amount to the United Kingdom was
133,384,000 feet and to the Unitad States 41,790,000, Total exports during the first six
months of 1939 were 029,808,000 feet valued at 319,981,144 compared with 756,092,000 at
#15,958,016 in the corresponding peried last year.

The June expcrts iricluded the following, with figures for 1938 in brackets: birch
planks and boards, 5,775,000 (6,716,000} feet; cedar, 7,820,000 (5,875,000); Douglas fir,
91,281,000 (72,475,000): pino, 14,0%,000 (6,576,000); hemlock, 19,484,000 (20,595,000);
spruce, 65,004,000 (42,208,000

A amim———.

Exports of Paints and Vernlshes

Paints and varnishes were exported in June to the value of %1R9,459 compared with -
"132,410 in May and "71,747 in"June, 1938, The amount to the United Kingdom was %112, 853
and to the United Statss *24,65), Y¥xports durin: the first six months of 1939 totalled
728,908 ccmpared with %451, 119 in the Tirst half of 1936

Exports of WonkFerrous IJres and Smeliar Products

The June exports of non-ferrcus ores and smelter products included the following
leading icvoms, figuras for 1958 heing in brackets: alwmninium in blocks, ete., 109,387
(IP7,860) cwt.’; cupper in ore, mathe resulvs, ete., 72,358 (63,373) cwt.; copper blister,
25,424 (21,5%0%) cwt.: consor in ingoke, bars, cakes, slabs and billets, 296,433 (291,243)
cwt. ; conper in rods, strips, shoets, rlates and tubing, 48,100 (44,913) cwt.; raw gold,
20,669 (19,922) ounces; gold bullicn cther than monetary, 465,812 (1,773) ounces; lead in
pigs, 399,210 (167,699) cwh.; nickel in matts or speiss, 31,294,834 (31,076,238); fine
nickel, #2.427,300 (1925,763); platinwn in concentrates and other forms, 824,886 (3860,672);
silver bullion, *1,077.21% (41,362,519) cunces; zine, spelter, 332,220 (148,539) cwt.

Exports of Canadian Cattlic

June exports of Canadian cattle, altnouzh lower than in the previous month, recorded
advance over the corresponding month iast year. " The number shipped out of the country
wes 14,760 valued at 3329,968 comparea with 37,510 4t 2,060,294 in May and 12,492 at
*560,920 in Juns, 1958, The United States tock 13,572 hedc in June this year, Newfoundland
543, the United Kingdom 491 and St. Pierre and Miquelon 150. Considerable advance was
shown in the exnorts during the first bhaif of 1939, the total being 143,109 head valued
at %7,523,124 compared with 76,823 at *3,748, 895 in the corresponding period of 1938,

R e S

Exvorts of Vewsprint Paper

Canada's June exrorts of nowsaurint waper were higher, amounting to 4,893,105 cwt,
valued at 710,681,411 comparcd with 4,887,992 at 210,677,981 in Vay and 3,890,414 at
#8,441,71¢ in Jun2, 1938. Turchases by the United States totalled 3,692,809 cwt.y Hhe
United Kingdom 584,387, Australie 404,540 and British South Africe 66,318. Export
shirments during the first six monvhs of this vear udvanced to 24,302,372 cwt. worth
%52,A26,286 Trom 22,065,761 at %47,083,643 in the seme period of 1938,

Exports of Farm Impleinents and Machinery

Decline was recorded in the valus of Canada's exports of farm implements and
machinery in June, the value beiny 3825,157 compared with 81,022,015 in May and
#1,148,011 in Junc, 19%8. The United States was the chief purchaser with a total of
%270,444, followed by Argentina at %167,687, British South Africa 3163,223, Australia
8110,032 and tho United Kingdom £42,657. Totai expcrts of farm implements during the
first six mounths of 1939 were valued at 33,410,144 compared with 35,279,262 in the
fipsms ol o 15E8Ek

PR e i

The dJune ervert of meat wes volued at 92,335,97) in comparison with 83,171,020 in
May ard “2,726,9%¢ in June, 19%8. Proon and hams, shoulders and sides accounted for the
buik, the toval heing 22,046,937, of which ™2,0i8,833 went to “the United Kingdom. During
the firs? half of 1929 the oxport or meats was valued at %18, 544,942 compared with
#19,285. 527 in the tirst sir menths of 1338

————  —
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Production of Concentrated Milk

The production of all items of concentrated milk emounted in June to 21,981,113
pounds compared with 17,741,635 in May and 22,304,198 in June, 1938, -~ The total forxtho~___\_\.
first six months of 1939 was 75,755,244 pounds compared with 85,994,509 in the same
period of 1938,

Building Permits in June

The velue of the building represented by the vermits for construction taken out in
58 oities in June was greater than in the same month of any year since 1931, amounting
to %7,581,492. This figure was 71,190,713 or 18.6 per cent higher than in May and
excesded the June, 1938, total by “1,004,018 or 15 3 per cent.

The authorizations in these centres in the first six months of the year were
estimated at %26,861,026, or 1,008,493 more than in the same period of 1938. This total
was higher than in the first half of any other year since 1931, with the single exception
oft 19875

Retail Prices, Rents and Costs of Services

The index numbsr of rctail prices, rents and costs of services on the 1926 base as
100 fell from 83.1 in May to 82.9 in June, dues to declines in the food, clothing, fuel
and sundries groups. An index for retail prices alone including foods, coal, coke,
housshold requirements, ete., receded from 77.4 to 77.1. An index for 46 food items
declined from 74.6 to 74.3, recessions for veal, bacon, eggs and butter influencing the
index more than advances for sirloin beef, fresh pork, cooked ham, onions and sugar.

April Traffic on Railways

Revenue freight loaded at Canadian stations and received from foreign connections
during April inereased to 5,451,440 tons from 5,408,948 in 1938. The leading classifica-
tions were as follows, with figures for April 1938 in bracKets: mine produets, 1,841,669
(1,879,828) tons; manufactures and miscellaneous, 1,757,125 (1,749,988 s agricultural

s

products, 1,106,703 (1,062,063); forest, 579,298 (&52,527); animal, 166,645 (164, 542).

Average Weight of Loaded Cars

The average c¢ar load of grain and grain products loaded at Canadian railway stations
in 1938 weighed 35.9 tons, live stock 9, coal 35.4, coke 33.7, lumber 31,9, pulpwood
32.3, pulp and paper 27.2, ore 39.3, merchandiss L.C.L. 2.5, and miscellaneous and -
manufacturss 27.6 tons.

Bank Debits in June

Financial transfers in the form of bank debits in June totalled 32,831,082,000 com-
pared with $2,839,207,000 in May and %2,730,578,000 in June, 1938. Geains over June, 1938,
were shown iy three of the five economic arecas, the exceptions being the Maritime Prov-
inces and Ontario,

Bank debits recorded an increase of 3.8 per cent in the first half of 1939 over the
same period of 1938, the total being *15,133,304,000 compared with 314, 585,068,000. The
totals follow by economic arecas, with figures for 1938 in brackets: Maritimes, n
*309,608,139 (*306,079,817); Quebec, %4,941,994,526 (34,695,354,069); Ontario,
*6,889,973,802 (%6,850,827,040): Prairie Provinces, ?2,005,274,569 (*1,839,310,896);
British Columbia, %986,452,474 (*893,6496,497).

Hospitals in Canada

A total of 857 hospitals reported their activities to the Dominion Bureau of Stat-
istics in 1937, showing that 907,305 persons or one in every thirteen of the general
population had received care during the year. There wore 872,519 admissions, 786,751
being adults and children and 85,768 infants born in hospitals. In 1936 there were
812,737 admissions. Discharges totalled 836,062 in 1937 compared with 788,068 in 1936
and the number of deaths 34,744 compered with 32,405

The patient days totalled 13,731,309 and the average daily number of patients in all
public and private hospitals was 36,264, showing an increase of 1.2 per cent over the
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daily average for 1936. The average daily stay of patients in public hospitals was
15.2 days for adults and children compared with 16.1 in 1936, and 12.3 for newborn
compared with 12. 5. Similar figures for private hospitals were 12.1 in 1937 compared
with 11.9 in 1936 and 10. 5 compared with 11.0,

Of the 584 public hospitals reéporting, 464 or 79.5 per cent had 100 beds or fewer,
and 120 hospitals representing 20. 5 per cent had over 100 beds. The total number of beds
in public hospitals was 47,121, of which 16,186 or 34.3 per cent were in hospitals with
100 beds or fewer and 30,935 or 65.7 per cent in hospitals with 100 beds or over.

The "personnel of all reporting hospitals was 37,036, public hospitals having a staff
of 34,465, private 1,523 and Dominion 1,048. There were 700 salaried doctors on these
gstaffs, 733 interns, 7,440 graduate nurses, 8,895 student nurses and probatloners, 404
graduate and student dietitians, and all other employees 18,854.

Reports Issued during the Week

}. Weekly Index Numbers of Wholesale Prices (10 cents).
2. Bank Debits to Individual Accounts, June (10 cents).
3. Exports of Canadian Rubber and Insulated Wire and Cable, dJune (10 cents).
/ 4, Telegraphic Crop Report, Prairie Provinces (10 cents).
5 Fruit and Vegetable Crop Report (10 cents).
6. Sales of New Motor Vehicles, June (10 cents).
7. Financing of Motor Vehicle Sales, June (10 cents).
8. Output of Central Electric Stations, June (10 cents).
9. Cement, Clay Products and Lime, May (10 cents).
10. Feldspar and Salt Production, May (10 cents).
11. Gold Production, May (10 cents).
12. Production of Iron and Steel, June (10 cents).
13, Monthly Review of the Wheat Situation (10 cents).
14. Annual Report of Hospitals, 1937 (25 cents).
15 Monthly Traffic Report of Railways, April (10 cents).
16. Special Report on Machine Shops, 1937 (25 cents).
17. Prices and Price Indexes, June (10 cents).
18. Building Permits, June (10 cents).
19, Car Loadings, June (10 cents).
20. Supplement to Weekly Car Loading Report (10 cents).
21. Seourity Prioes and Foreign Exchange (10 cents).
22. Production of Concentrated Milk, June (10 cents).
23, Exports of Milk, Milk Products and Eggs, June (10 cents).
24, Exports of Meats, Lard and Sausage Casings, June (10 cents).
25, Exports of Petroleum and Its Products, June (10 cents).
26, Exports of Non-Ferrous Ores and Smelter Products, June (10 cents).
27. Exports of Paints and Varnishes, June (10 cents).
28. Exports of Lumber, June (10 cents).
29, Exports of Farm Implements and Machinery, June (10 cents).
30. Exports of Pulp Wood, Wood Pulp and Paper, June (10 cents).
31. Exports of Living Animals, June (10 cents).
32. Canadian Grain Statistics (10 oents).
/ 33. BEstimate of Areas Sown to Principal Grain Crops in Prairie Provinces (10 cents).
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