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Weekly Review of Economic Conditions 

Two of the six factors indicating the trend of economic conditions recorded advances 
in the last week of July. A revival was shown in speculative trading, the index of 
common stock prices rising half a point to 98.5. Cerloadings and bond prices recorded 
gains over the same week of 193C, the four other factors reaching a lower position. 

A minor decline was shown in the railway freight movement following advances for 
the five preceding weeks. A favourable comparison has been shown with the some weak of 
1938 for 14 consecutive weeks. The total movement during the first 29 weeks of the 
year was 1,253,700 oars, a decline of only 17,000 cars from the same period of last 
year. Increases were shown In six of the 11 commodity groups of the official clossi-
fiontion. 

Wholesale priocs averaged lower in the last week of July, the index showing decline 
for the third aonsccutive weck. The mdcx stood at 72.1 against 72.5 in the preceding 
period. Vtholcsalc prices show a tendency to follow the reactionary pattern of July and 
August one year ago. Grain prices showed furthcr recession in the last two woake of 
July, the price of No. 1 Northern wheat having been 52* against 53 5/8 in the preceding 
weak. Barley was maintained while other coarse grains reached lowor levels. An advance 
was shown in electrolytic copper on the London market, the quotation having boon £49 5s 
on August 1st against £48 15s on July 25. Lead prices wore stronger, while recession was 
shown in zinc. The price of export copper advanced from 10.35 cents to 10.45 on the New 
York market and quotations for lead and zinc ware at a slightly higher level. Crop and 
animal products showcd recessions in the wcok under review while advances were rocordod 
in textiles, non-ferrous metals and non-metallic minerals. 

A minor recession was shown in the price of high grade bonds, the average yield of 
prominent issues rising from 291 to 2.92. An advance was shown in British Consols and 
United States Govcrnmcnt bonds. The 4s of 1946 receded from 11 21 on July 25 to 112 3/8 
on August 1st. The index of 95 common stocks rose from 98.0 to 98.5 in the weak under 
review. Each of the industrial groups except oils, showed a gain over the preceding 
week. The index of 15 power and traction stocks rose from 5962 to 5963. The minor 
advance in the week under review oxtcnded appreciable gains of the two preceding wcoks 
and the index showed a gain of - p.o. ovcr the preceding wock and a decline of 8.2 p.c. 
from the same week of 1938. 

The economic index was 103.0 in the inst week of July against 108.3 in the preceding 
weak, a decline of 0.3 p.o. An incroasc of 1.1 p.ce was shown over the same weak of 1938, 
when the standing was 106.8. 

Wcckly Index with the Six Components 
192f3lO0 

• 	Car 	Whoic- 	Capitalized 	Bank 	Prices 	of 
iock 	 Shares 	Weekly 

	

load- 	sale 	Bond 	Clear- 	Common 
Ended 	ings 1 	Prices 	Yields 2 	ings 3 	Stocks 	Traded 	Indoc4  

July 30, 1938 	72.3 	78.0 	157O 	85.7 	107.4 	222.4 	106.8 
July 22, 1939 	7905 	72.5 	166.9 	85.5 	9800 	66.1 	108.3 
July 29, 1939 	78.7 	72.1 	1661 	34.4 	98.5 	1210 	108.0 

1. The index of carloadings isFojcctEd forward one weak to correspond with the practice 
in computing the wockly index. 2. Prcscnt value of a fixad net income in perpetuity from 
Dominion long-term bonds. 3. Bank dcc rings wore smoothed by taking a three weeks moving 
average for the purpose of eliminating irregular fluctuations. Totals for Ottawa were 
eliminated for all weeks shovn, owing to incomparability introduced by the operations of 
the Bank of Canada. 4. The weighting of the six major factors is determined from the 
standard dcviation from the long-term trend of each, based on data for the period from 
January 1919 to August, 1936. The weighting therefore represents, not an attcmpt to give 
the relative importance of the factors, but to place thorn on an cqual footing by equating 
the tendency toward fluctuation. The long-term trend determined from half-yearly data 
in the post-war period was eliminated from the composite and the resulting index expressed 
as a perocntage of the avcrgc durinC, 1926. 
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Business Operations aintained in June 

After rising sharply in April and May, business operations were fully maintained in 
June at the level of the preceding month. The index of the rhysical vo1uie of business 
was 123.4 - unchanged from !.(ay.  The industries engaged in the production of consumers' 
goods were slightly less active, while expansion was shown in the groups engaged on 
producers' goods. The index for the latter grout advanced from 11.2 in May to 118.7 in 
the month under review. 

The nine factors ndicatir: the trend cf mineral production were at a slightly lower 
level in June than in the preceding month, the index receding from 232.7 to 228.9. While 
the exports of copper were larger than in any other June during the post-war period, a 
decline was shown from the preceding -onth after seasonal adjustment. The index of nickel 
exports receded from 363 to 270. Shipments of Rold were in larger volume in the month 
under review, while decline was shown in silver shipments. Gains were recorded in exports 
of asbestos and imports of hauxite 	The index of the output of coal was 98.0 against 
14.6 in the preceding month. 

The index of manufacturing production was 112.9 against ll33 in May. The output of 
creamery butter was fully rraintained after seasonal adjustment, while the index of factory 
cheese recoded from 80.0 to 73.5. A marked increase was shown in the consumption of raw 
cotton, the index advancing from 107.9 to 1244 The forestry industry showed accelera.. 
tion, gains being shown in the output of newsprint and in the export of planks and boards. 
The primary iron and steel industry was less active than in the preceding month, while 
the index of automobile production advanced from 67 to 76. 

Marked betterment was shown in the new business obtained by the construction industry. 
The index of the output of electric power showed an increase of more than three points to 
238.8. The index of distribution, based on the railway freight movement, external trade 
and employment in wholesale and retail trade, was at a slightly lower level, the index 
dropping three points to 112.9. Export trade made an excellent showing, the index 
increasing from 138.0 to 14 1;.8, wiilo a minor deøline was shown in imports. 

Business Indexes for June 1939 compared with the 
preceding month 	.. 	(l926100) 

Index 	 May, 1939 	June, 1939 

PhysicalVolunieofBusiness...,.....,..,..,, 121,4 121.4 
Industrial 	Production ......... 123.3 124.4 
Mineral 	Production 	..................... 232.7 228.9 
Copper 	exports 	.......................... 664.6.1 690.3 492.0 
Nickel 	exports 	................... 362.9 270.2 
Leadproduction 	............' , ...'...,g.., 138.3 - 

Zincexports 	.............. , ' . 8 .'.... 4 . , .''''.. 160.1 223.8 
Gold 	shipments 	....................... 3135 3.56.1 
Silvershipmentc 	...........•.,. 	... ....... ..... 143.8 93.8 
Asbestosexports 	...................... 106.4 181.8 
Bauxiteimport 	............... '...'o4.• 5942 1183.6 
Coal 	production 	........................... .4''' 104.6 98.0 

Manufacturing 	.......................... A-64.66 113.3 112.9 
Foodstuffs 	................................... 111.3 101.9 
Flour 	production 	. ... . ........................ 73. 9 - 

Oatmeal 	production 	............................. 20. 5 - 

Sugar 	manufactured 	............................. 119. 2 96.0 
Inspected 	slaughterings 	........................ 139.1 127.2 
Cattle 	...................................... 154.4 143.1 
Sheep 	........................................ 163.2 133.8 
flogs 	.......................................... 126.8 116.0 
Creamery 	butter 	................................ 148.4 148.4 
Factory 	cheese 	................................. 80.0 73.5 
Salmon 	exports 	................................. 122. 3 77.1 

Tobacco 	......................................... 177.1 171.8 
Cigar 	releases 	................................. 74 • 5 67.4 
Cigarette 	release 	............................. 223.F, 218.1 

Rubber 	imtorts 	.................................. 136. 9 123.8 
Boots 	and 	shoes 	production 	...................... . IC)8.2 - 

Textiles 	........................................ 116.1 128.8 
Cotton 	consumption 	............................. 107.9 124.4 
Cotton 	yarn 	imports 	............................ 104. 2 68.4 
Wool, raw and yarn 160.4 173.0 

(Concluded on page 3). 
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usincss Ind€xes for June 1939 compared with the 
preceding month (1926:100) 

Index May, 1939 June, 	1939 - 

Forestry 	....................................... 112.6 120.6 
Newsprint 	...................................... 149.6 151.4 
Wood 	pulp 	exports 	.............................. 6.8 54.6 
Planks 	and 	boards 	exports 	...................... 85.9 98.0 
Shingles- 	exported 	.............................. 20.7 153.0 

Iron 	and 	steel 	................................... 87.1 91.0 
Steel 	production 	............................... 185.3 179.7 
Pig 	iron 	production 	............................ 88. 5 89.7 
Iron 	and 	steel 	imports 	......................... 70. 2 68.7 
Automobile 	production 	.......................... 67.0 76.2 

Cokeproduction 	................... 116.4 122.9 
Crudopetroleumimports 	............... 214.1 225.9 

Construction 	. . . 	.................................. 48.6 59. ' 
Contracts 	awarded 	........................... 53.0 64.1 
Building 	nernits 	.............. 37.4 47.6 
Cost 	of 	construction 	............................. 92.1 92.4 
Electric 	power 	.................................. 23.5.5 238.8 

Distribution 	.................................. 115.9 112.9 
Trade 	employment 	................................ 138. 0 137.5 
Carloadins 	................................. 81.1 71.3 
Imports 	........................................ 91.2 87.7 
Exports 	......................................... 138.0 145.8 
Producers'Goods 	................................. 115.2 118.7 
Consumers' 	Goods 	............................. 122.1 118.9 

Marketings -- 
Grain and Live Stock Yarketings .......... 102. 6 40.5 
Grain 	Marketings 	............................. 105.9 33.8 
Wheat 	.......................................... 115.9 29.8 
Oats 	........................................... 108.4 181.9 
Barley 	......................................... 26.8 13.8 
Flax 	.......................................... 4 4.6 0.6 
Rye............................................ 29. 8 51.6 
Live 	Stock 	Marketings 	........................... 87. 5 70. 5 
Cattle 	.............................. 93.3 74.3 
Calves 	......................................... 177.8 133.0 
Hogs 	........................................... 61. S K. 2 
Sheep 	......................................... 107.0 75.0 

Cold 	Storage 	Holdings 	............................. 230.7 210.€ 
Eggs........................................... 101.9 98.5 
Butter 	..................................... 588.7 493.9 
Cheese 	........................................ 211.8 199.9 
Beef 	........................................... 120.5 143.0 
Pork 	........................................... 95.1 95.2 
Mutton 	......................................... 118.8 156.5 
Poultry 	........................................ 155.2 172.2 
Lard 	.......................................... 64.8 73.9 
Veal 	........................................... 254.2 251.5 

July Employment Situation 

The industrial situation showed further improvement at the beginning of July. The 
reported increase in employment slightly exceeded the average gain from June 1 to July 1 
in the experience of other years since 1920, and was considerably greater than that 
recorded at July 1 of last year. Figures were received from 11,760 establishments whose 
employees numbered 1,126,216, showing a gain of 26,118 or 2.4 per cent over June 1. The 
10,791 firms reporting for July last year had furnished employment for 1,086,775 persons. 

Employment in manufacturing as a whole showed a slight sloping-up at the beginning 
of July. There were important gains over June 1 in food, lumber and pulp and paper 
factories, together with smaller advances in many other branches of manufacturing. Leather, 
chemical, textile and iron and steel plants, however, reported curtailment. The contrac-
tions in textiles and iron and steel were seasonal in character, but they exceeded the 
average losses recorded at July 1 in the last eighteen years. 

Among the non-manufacturing industries, mining, communications, transportation, 
services, trade and construction and maintenance indicated substantial improvement, 
that in the last-named being greatest. The increases in mining and communications were 
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above the average at July 1 in the years 1921-1938; that in construction approximated the 
usual seasonal gain, while the additions to the payrolls reported in services, trade and 
transportation were rather below average. On the other hand, there were seasonal losses 
in logging as river-driving operations were completed, but the losses were smaller than 
usual in the experience of past years. 

Economic Conditions in Canada_during 
the First Six Months of 1939 

The major factors indicating the trend of economic conditions were well maintained 
in the first half of the preèent year. Commodity and common stock prices averaged some-
what lower than one year ago, while other principal factors were at a higher position. 
The gain in business operations was one of the most tangible advances of the period. The 
index of the physical volume of business averaged 	per cent higher than in the first 
half of 1938. The standing was 116.2 against 110.1 one year ago. 

The general level of wholesale prices was unusually well maintained during the first 
six months, a recession having been shown in recent weeks due in part to the prospect of 
a heavy grain crop. The index of wholesale prices averaged 73.4 against 82.2 in the first 
half of 1938, a decline of 10.7 per cent. 

Common stock prices have shown no trend either in an upward or downward direction 
during the last eighteen months. Fluctuations have been somewhat severe due to the 
rerjo6ica1 intensity of the unsettlement in Europe, but reactions for the most part have 
been counterbalanced by subsequent rallies. During the first six months prices fluctuated 
within a definite trading range, and a rally has been in progress in recent weeks. The 
index of common stock prices averaged 100.5 in the first six months of the present year against 101.9 one year ago. 

Prominent financial factors showed during the first half year a continuance of the 
tendencies of recent years. High-grade bond prices established a maximum since the first 
of the centux'y, an index of capitalized yields on the base of 1926 having been 162.0 
against 1 1;6. in the same period of 1938. Bank debits or the amount of cheques ca8hed at 
clearing house centres registered an increase of nearly four per cent, the total amount 
in the first half year of 1939 having been 4 1q,133 million. 

The volume of business in Canada has recovered sharply following the recessions at 
the first of the year. Marked gains were shown in the index of the physical volume of 
business in April and May, the standing of the latter month having been maintained in 
June. The result was that the index of the physical volume of business averaged 116.2 
in the first half of 1939, a gain of . S per cent over the same period of last year. The 
expansion in business operations was general in each of the five main branches. 

The index of mineral production, based on nine factors, rose from 192.1 to 207.6, a 
gain of 8.1 per cent. Operations in manufacturing plants were at a higher level in the 
first half of 1939 than in the same period of last year, the index of manufacturing produo. 
tion rising from 103.8 to 109. 9, a gain of nearly six per cent. The forestry industry was 
more active than in the early months of 1938. Newsprint production showed a gain of 6.4 
per cent, the total having been 1,341,000 tons. Exports of planks and boards were 930 
million feet, a gain of 23 per cent over the outward shipments of the same period of last 
year. The declines in the output of steel and pig iron were 12.9 per cent and 26.6 per 
cent, respectively. The automobile industry also was less active than in the early months 
of 1938. The output was 93,755 units, a decline of 8.2 per cent. Gains, however, were 
recorded in the imports of crude rubber and petroleum, indicating increased operations in 
the tire and oil industries. 

The construction industry was more successful in obtaining new business during the 
first half of 1939. Contracts awarded were 183.4 million against $80.7 million in the 
same period of last year, a gain of 3- per cent. Th e  increase in the granting of building 
permits was 4.2 per cent. 

Continuance was shown in the .pansion of demand for electric power. Total sales In 
the first half of 1939 amounted to 13.7 billion k.w.h., a gain of more than eight per cent 
over the same period of 1938. 

The index of distribution, based on external trade, the railway freight movement and 
employment in retail and wholesale trade, showed an increase of slightly more than four 
per cent. The index of distribution averaged 105.7 in the first six months of 1938, 
advancing to 110 in the period under review. The export trade showed marked expansion, 
amounting to 4467.3 million against 41S.7 million in the first half of 1938. The gain of 
12.4 per cent contrasted with a decline of 4.6 per cent in merchandise imports. The 
active balance of trade was conseouently very much larger iri the last six months. The 
total was 4146.2 million against 79.0 million, a gain of 8 per cent. 
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The railway freight r-.ement has recently shown expansion over the crrcsp'.nding 
weeks of 1938. The total movement during the first six months of 1939, however, was 
1,110,467 cars against 1,128,944 in the same period of last year, a decline of 1.6 per 
cent. The gross revenue on the Canadian lins of the C.N.R. increased from 1,71.0 million 
to 173.2 million, a gain of three per cent. 

Despite the increase in business operations, minor recession was shown in the average 
of employment on the first seven reporting dates of 1939 compared with the same period of 
last year. The index averaged 108.7 for the first seven reporting dates against 109.9 
in the same period of last year. 

The table on page 6 gives a comparison of the principal statistics in the first 
half of this year compared with the corresponding period of 1938. 

Wheat Stocks in Store 

Canadian wheat in store for the week ending July 28 amounted to 95,847,938 bushels 
in comparison with 99,539,397 in the nrovious week and 19 0 709,319 in the corresponding 
week last year. The amount of Canadian wheat in the United States was 6,567,000 bushels 
compared with 7,208,000 the week before and 983,000 a year ago. Wheat in rail transit 
amounted to 5,819,530 bushels and the amount in transit on the lakes was 4,399,090 bushels. 
Last year there were 1,63,P32 bushels in rail trqnsit and 1,136,358 in lake transit. 

Primary Movement of Wheat 

Wheat receipts in the Prairie Provinces during the week ended July 28 totalled 
1,103,152 bushels compared with 1,981,306 in the previous week and 580,336 in the oor-
responding week last year. The receipts were as follows, by Drovinces, with 1938 totals 
in brac1ets: Yanitobá, 145,781 (186,418) bushels; Saskatchewan, 388,970 (174,708); 
Alberta, 7168,401 (219,210). 

Marketings in the three provinces for the fifty-two weeks ended July 28 aggregated 
289,112,215 bushels as against 125,401,17 in the ccrresponding period of 1938 	The 
totals follow by provinces: MAnitoba, 44,252,236 (38,315,314); Saskatchewan, 117,567,813 
(27,788,346); Alberta, 128,446,400 (59,297,512). 

Overseas Export Clearances of Wheat 

During the week ending July 28, the overseas export clearances of wheat amounted to 
1,896,389 bushels in comparison with 1,393,887 in the corresponding week last year, while 
the impers iho the United States for consumption and milling in bond f or re-export 
totalled 241,000 bushels compared with 3,000. The clearances follow by ports, with figures 
for 1938 in brackets: Vancouver-New Westminster, 511,127 (10,247) bushels; Montreal, 
504,262 (1,102,079); United States Ports, 358,000 (137,766); Sorel, 323,000 (nil); Three 
Rivers, nil (143,795). 

Overseas clearances during the period August 1 - July 28 aggregated 128,253,072 
bushels in comparison with 76,403,086 in the corresponding period last year, while imports 
into the United States were 10,29,844 bushels as against 2,217,437. The clearances fol-
low: Montreal, 43,107,861 (37,071,715) bushels; Vancouver-New Westminster, 38,030,083 
(10,035,392); Sorel, 20,019,197 (3,290,062); United States Ports, 12,147,664 (13,909,761); 
Three Rivers, 9,291,460 (1,098,093); S*int John, 3,140,220 (8,712,711); Victoria, 
1,230,702 (nil); Churchill, 916,913 (603,982); Fort William and Port Arthur, 337,092 
(114,37); Halifax, 31,880 (159,968); Prince Rupert, nil (910,940); Quebec, nil (496,087). 

Canada's Leading Mineral Products 

The production of Canadats  leading mineral products during the five months ended May 
was as follows, with figures for the corresponding period last year in brackets: 
asbestos, 116,019 (106,952) tons; cement, 1,267,776 (1,418,414) barrels, clay products, 
1,105,890 (1,135,961); coal, 5,691,341 (5,983,138) tons; copper, 246,554,672 
(243,558,959) lb. ;  feldspar, 3,729 (4,578) tons; gold, 2,055,662 (1,827,475) fine ounces; 
gypsum, 221,094 (178,673) tons; lead, 153,249,006 (167,300,903) lb. ; lime, 189,939 
(184,742) tons; natural gas, 17,223,445.000 (16,268,389,000) cubic feet; nickel, 90,046,906 
(92,667 0 972) lb.; octrolourn, 2,544,472 (2,331,771) horrcls; oonlnorcjd]. olt, 79,949 
(90,611) t3ns; stl::r, 7,710,253 (7,7275) fin: ounces; zinc, 141,293 1 57 (166,293,961) 
lb. 
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Statistics Illustrating the Economic Situation of Oanada in the First 
Six Months of 1939, Compared rith the Sant Period of 1938 - 

Unit or Six Months Increase + 
base period 1939 1 938  Decrease - 

Per Cent 
Gcncrai. 	c;ooric Situation 
Inth. .L.f Physical Volume of Business 19 2 6 1 00  116.2 110.1 + 5.5 
Index of Industrial Production 19261:100 ll84 111.5 + 6.2 
Wholesale }rices 1926=100 73.14 82.2 - 10.7 
Index of Common Stock Prices 19261C0 100.5 101.9 - 1.4 
liwerted. Bond. Yields, Dominion 1926100 162.0 156.5 + 3.5 
Mining Stock Prices 1926=100 153.5 141.0 + 8.9 
Bank Debits $000 15,133.306 114,,Q63 + 3.8 

Proc.uction and General Business 
Mi:ierai Production, 1926=100 207.6 192.1 + 8.1 

Copper Exports Lbs. 2 78,98 2 , 600  266 , 493,500  + 14.7 
1ick1 Exports Lbs. 115,925,900 97,574,100 + 18.8 
Iciad Production (5 mos.) Lbs. l53,2149,00b 167,300,903 - 
Z.n 	wurt Lbs. 162,973,500 163,679,800 - 0.14 
Gold Shiments Fine Ozs. 2,5)47,7)4C 2,205,271 + 15.5 
Silver Shipments Fine Ozs. 8,815,056 9,862,925 - 10.6 
Ooal .roduion Tons 6,730,617 6,868,166 - 2.0 

MaAuI'aciring Production 1926-100 109.9 103.8 + 5.9 
P'our Production (5 moe.) Bbls. 5,6314,1476 14,5141,922 + 24.1 
Saar manifactured Lbs. 301,950,913  \3,04,1459 + 6.14 

Slaughterings To. 767,719 773,14814 - 0.7 
HoG S1auhterings No. 1,567,871 1,636,098 - 4.2 
Cig.trottes r1eased No. 	3,293,213,975 3,231 .859,355 + 1.9 
Cigars released No. 56,581,235 63,1486,815 - 10.9 
Leather Boots and Shoes (5 mos.) Prs. 8,803,028 8,636,890 + 1.9 
Raw Cotton Consumption Lbs. 52,329,047 55,312,012 - 5.14 
Paper and Lixìiber - 

Tewsprint Production Tons 1,3)41,06)4 1,259,871 + 6.4 
Exports of Planks and Boards Ft. 929,854,000 756,092,000 + 23.0 

Iron and Steel - 
Steel Ingot Production Long Tons 	580,141 666,114 - 12.9 
Pig Iron Production Long Tons 	296,521 1404,158 - 26.6 

Automobile and Allied Industries - 
Automobile Production N. 93,755 102,158 - 8.2 
Petrolewn Imports GMs. 149 6 ,706 , 000 1470,801,181 + 5.5 
Crude Rubber Imports Lbs. 29.14148,686 25,345,508 + 16.2 

Construction - 
Contracts $ 93,I45 1 900 80,652,000 + 3.5 
Building Permits $ 26,861,062 25,780,788 + 14.2 

Electric Power Production 000 K.W.H. 13,743,003 12,715,039 + 8.1 
External Trade - 

Exports $ 1467,262,255 1415,679,6147 + 12.14 
Imports $ 321,079,319 336,692,235 - 4.6 
Excess of exports over imports $ 146,182,936 78,987,1412 + 85.1 

Ra11ays - 
Carlco.dines No. 1,110,1467 1,128,9144 - 1.6 
Gross Revenue C.N.R. 	(Can. Lines) $ 73,155,000 71,0145,875 + 3.0 
Gross Revenue C.P.R. $ 62,109,514 61,837,1421 + 0.4 

Employment - 7 months' average, wiadjusted 
General Index, 1926-100 lOS 7 109.9 - 1.1 
Mantacturing 108.0 110.7 - 2.14 
Loing 101.14 174.2 - 41.8 
Mining 160.0 153.2 + 14.14 
Coimtruction 102.1 89.2 + 114.5 
Building 149.6 51.0 - 2.7 
Hi.iway 200.9 156.9 + 28.0 

Trade 35.0 131.2 + 2.9 
23r1:in 	- Six 	Average 

Notice and Demand Deposits 	 $ 	2,33"5,3C),833 2,310,761,555 
Radiy Lvailable Assets 	 $ 	1,7147,06,50") 1,591,257,896 
Cu:ront Loanc 	 806,17',877 	757.641,525 
Cal.1 Loans - Canada 	 $ 	56,7j3,976 	67,3142,868 

Elsewhere 	 $ 	149,248,269 	52,220,896 	- 
SecirjHo1c1ins 	 $ 	1,1496,623,700  1,14146,683,5141 	+ 

33 factors advanced 
21 	11 	declined. 

+ 
+ 
+ 

3.2 
9.8 
6.14 

15.7 
57 
3.5 
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Production of Silver in May 

Advance was shoWnin the May output of silver, the amount being 1,809,789 ounces 
compared with 1,46,25 in the previous month and l,71,437 in the corresponding month 
last year. Production during the five months ending May totalled 7,710,256 ounces, a 
drop of 2.1 per cent below the output a year ago. Quotations on the New York market in 
May averaged 42.906 cents per ounce in Canadian funds, at which price the output was 
worth 1776, 1;08. The April average price was 42.966 cents and the value of the month's 
production was 1629,677. 

May Production of Lead 

The Canadian production of lead in May amounted to 31,81,181 pounds compared with 
30,648,178 in the previous month and 32,408,798 in theeorresonding month last year. 
Output during the five months ended May aggregated 153,249,005 pounds compared with 
167,300,903 in the same period of 1938. 

Zinc Production in May 

Zinc production in May declined to 29,141,711 pounds from the previous month's total 
of 29,418,764 pounds andthe May, 1938, output of 35,163,472 pounds. During the first 
five months of 1939, 141293,547 pounds were produced, recording a decline of 24.2 per 
cent from the same period last year. 

Production of Coal and Coke 

Canadian coal production was higher in June, amounting to 1,070,984 tons compared 
with 930,971 in the corresponding month last year. The five year average for the month 
was 991,182 tons. Total output for the first half of 1939 was 6,762,325 tons in compari-
son with 6,914,109 in the same period of 1938. 

June production of coke amounted to 187,990 tons compared with 184,630 in the 
preceding month and 191,912 in June, 1938. The cumulative output for the first six 
months of 1939 was 10 per cent lower than it was last year, totalling 1,122,813 tons 
compared with 1,248,860. 

Canada's Trade in the First Half of 1939 

The aggregate trade of Cahada in the first six months of 1939 was valued at 
788,341,574 compared with 72371,882 in the corresponding period of 1938. The 

exports totalled 4461,987,491 compared with 391,076,834; the imports 0321,079,319 
compared with 336,692,235, and the foreign exports 15,274,764 as against 24,602,813. 

The duty collected on imports amounted 
The balance of trade in Canada's favour was 
the oorrestonding period of 1938. 

to A42,692,015 compared with $46,051,966. 
146,182,936 as against 78,987,412 for 

Index Numbers of Country General Store Sales 

Country general store sales in Canada averaged eight per cent lower in June this 
year than last, the index on the 1936 base standing at 103.8 compared with 108.8 for 
May and 112. 5 for June last year. All provinces reported decreased sales, percentage 
declines from June last year for the various regions standing at four per cent for the 
Mritimes, 10 per cent for Quebec, five per cent for Ontario, 10 per cent for Manitoba, 
19 per cent for Saskatchewan, seven per cent for Alberta and one per cent for British 
Columbia. 

Stocks of Canned Fruits adVeetab1es 

Stocks of canned fruits held by canners, wholesale dealers and chain store warehouses 
on July 1, as reported to the Dominion Bureau of Statistics, amounted to 624,120 cases 
compared with 912,221 a year ago. Canned vegetables on hand amounted to 3,755,363 cases 
compared with 3,511,389 last year. 
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CounucrcirLll Failures 

Commercial failures in the first quarter of 1939 )  as reported under the provisions 
of the Brnkruptoy and Winding Up Acts were considerably higher than in the first quarter 
of 1930. Assignments incrcascd from 318 in the first quarter of 1938 to 371, and the 
defaulted liabilities to 03,592,118 from $3,356,821. 

Canada's Place in the United Kingdom 1hr1cot with 
Certain Loading Commodities in the First Half of 1939 

The external trade of the United Kingdom for tho first six months of 1939 aggregated 
£712,306,402 in comparison with £735690,233 in the first half of 1938, according to 
Board of Trade figures. Imports totalled £447,886,336 as against £469,657,664, domestic 
exports £236,318 2 724 comparid with £233,193,516 and re-exports £28,101,342 compared with 
U2,848,053o These figures are exclusive of bullion and specie. 

Advance was shown in the value of the trade for Juno, the total being £126,377,782 
compared with £125,122,442 in May end £110,420917 in June, 1938. Imports were valued at 
£82,174,759 oomparcd with £78541,325 in May and £76,540,222 in June lost year, domestic 
exports £39,895,256 compared with £42,273, 350 in May nd £36,893,525 a year ago, and 
re-exports £4,307 : 767 compared with £5012 ;.363 the month before and £4,987,170 a year ago. 

Canada lcd world cou1tf1es as a contributor of wheat to the United Kingdom market 
during the first six months of 1933, sending a total of 16,638,610 cwt., the United States 
being second with 10,896,526 cwt. Argentina third with 9,297,695 end Australia fourth 
with 7,247534. Canada was also first in June with a total of 4,133,432 owt. and Argentina 
next with 2,369,165. 

Canada was also first with barley, contributing a total of 1 3 320,558 cwto in the first 
half of 1939. Iraq was second with 1,671,740 cwb. and the United Statos next with 1,083,077. 
Canada wise hcld first place in Juno with a total of 561,926 owt., Iraq being second with 
321,999 cwt. 

The United Kingdom imported 877,353 cwt. of oats during the first six months of 1939, 
of which Canada contributed 877,540. Canada was the only supplier in June when the imports 
totalled 170,713 ow 

Canada sent 579,670 cwt. of bacon to the United Kingdom market during the first six 
months of 1939, placing her secarid to Denmark, which country held first pleoc with 
1,684,606 cwt, Poland, the Netherlands, Eirc Lithuania and Sweden also accounted for 
considerable quantitics 	Canada was also second in June with 83,187 owt., Denmark being 
first with 207,444 cwt. 

Canada maintained second laco with hams, sending 112,791 cw. during the first half 
of 1939, the United States holding fi r rst place with 241,683 cwt. Conada also held scoond 
place in June with 13,700 owt. and the United States first with 52,041. 

Although Cnnadas share in the British butter market during the first six months of 
1939 was comparatively small, the picture has improved. So far this year Canada has sent 
a total of 71,314 cwt, whereas in the corresponding period last year only 389 owt. had 
reached that market. Now Zealand hold first plaoo with 1,382,629 owt., Australia second 
with 1,037,713, Denmark tIird with 1,028,338 er1 the Nathorlands fourth with 472,605. 

Canada was fourth with cheese, accounting for 85,047 owt., New Zealand being first 
with 942,655 cw±., Australia second with 135,416 and the Netherlands third with 69,166 cwt. 
Canada was second in June with 37730 ow. and New Zealand first with 141,856. 

Canada followed Japan and the Untcd States with caimcd salmon in the United Kingdom 
market during the first si months of 1939, Japan sent 226,830 cw., the United States 
192,867 and Canada 89,538. Canada was second in June with 11,246 owt., the United States 
first with 24,623 and Japan thir6. with 3,616 cwt. 

Canadian canned lobsters era uprcntiy popular in the British market. The Canadian 
contribution during the first six months of 1939 totalled 4,320 owt, out of a total of 
4,592. 

Ccnodats share in the Biitsh tebocco trcdc is expanding. During the first six 
months of 1939 Canada sh.picd 1,963,752 pounds of unstripped unmanufacturcd tobacco to 
that market compared with 13,473,343 in the first half of 1933 and 6,551,426 two years 
ago. The United States was first so for this year with 57,794,890 pounds. 
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Canada was fourth with stripped unmonufacturod tobacco with a total of 477,612 
pounds, British India being first with 8,601,168, the Unit States scoond at 6,211,120 
and Nynsaland third at 522,275. 

Canada was second in the United Kingdom markct with asbestos, shipping 4,248 tons 
during the first half of 1939. Southern Rhodesia was firat with 10,831 tons and the Union 
of South Africa third at 3,619. Canada was first in Juno with 1,909 tons and Southern 
Rhod.csth scoond at 1,449. 

Canada was first with wood and ttsibcr, the value for the first half of 1939 boing 
£3,759,115, followed by Sweden with £2,104,320, Finland with £2,041,934, the United 
States £2,015,998, Poland £1,329,548, SoviotUnion fourth at £943,564, France fifth at 
£541,019 and British India sixth at £400,979. 

Canada was sixth with paper-making materials, accounting for a total of £133,965, 
Finland being first at £2,652,596, $wodon next at 2,297,783 followed by Norway, iigcriu 
and Tunis. 

Canada was fourth with iron end steel and manufactures thereof with a value of 
75,229torBc1gium being first at 180,031, France second at 113,769 and British India 
third at 77,862. 

Canada was first with aluminium and alloys in ingots, blocks, slabs, etc., the 
amount being 362,743 cwt. Switzerland came next at 141,840. Canada was also first 
in June, the amount in that month being 107,435 cwt. 

Canada held first place with c1ectro1yic coppr, the amount in the first half of 
1939 being 53,466 tons. The United States was the next heaviest contributor at 9,604 
tons, followed by Chile at 9,331. 

Canada supplied 51,408 tons of iced imported into the United Kingdom during the first 
six months of 1939, approximately half the amount contributed by ustro1ia, which country 
took first place. Burma was third with 24,902 tons. 

Canada was first with unwrought nickel in ingots, cathodes, cubes, eta, accounting 
for a total of 76,575 cvrt., and Norway second with 24,542. Canada was also first in 
Juno with 9,042 cwt. 

Canada was also first with zinc, sending 50,495 tons to that mrirkot during the first 
half of 1939. Bclgium was second with 25,059 tons, Canada maintained first place in 
Juno at 8,360 tons. 

Canada was well in advance of any other country in the United Kingdom market during 
the first six months of 1939 with non-ferrous metals and manufactures thereof, when the 
valua was £6,924,647. Northern Rhodosia was next at £2,044,766, the United States 
£1,097,875, Chile £1,823,830, iustralia £1,651,069 and Belgium £865,701. 

Canada was third with machinery, the value being £777,201, The United States was 
first at £6,768,441 and Gcrmar.y second at £2,623,179. 

Canada was second in manufactures of wood and timber, the value being £426,828, 
Finland first at £767,078, Lntvia third at £285,974 and Sweden fourth at £215,712. 

Canada was seventh with apparel, amounting to £228,712, and was preceded by Germany 
at £1,030,801, the United States £635,329, France £534,802, Italy £415,269, Japan £370,233 
and Czechoslovakia £239,772. 

Canada was first in the United Kingdom market with footwear, the value being £419,2154 
Czechoslovakia came ncxt at £322,982, Switzerland £277,492, Hong Kong £223,922 and the 
United States £207,049. 

Canada was first with box and willow calf leather with 3,629 awt, and Germany second 
with 2,739. Ornade also hold first place in June. 

Canada ain h:ld first place with patent loather, contributing 5,465 ovt. In the 
corresponding six months last year Canada shipped 3,826 cwt. 

Canada was first with newsprint paper, in rolls, accounting for a total of 1,663,323 
owt., Newfoundland being socnd with 961,549, Finland next with 800,600, Sweden 263,629 
and Norway 142,260, 
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Canada was third in manufactures of rubber, thq veiue betng 02,563. The United 
States came first at 195,082 and Germany second at 

Milling in June 

There were S,482,530 bushels of wheat ground in Cana4ian mills in June in cnparison 
with 4,397,902 in the corresponding month last year. In the coarse grain group, oats, 
barley and mixed grain were higher, while corn and buckwheat were lower. Mill stocks of 
wheat at the end of June totalled ,098,809 bushels against 1,838,035 a year ago. 
Production of flour amounted to 1,187,875 Mrrols compared with 969,207, and exports 
totalled 401,189 barrels compared with 299,03. 

Vital Statistics for June 

Births registered in 66 cities and towns of Canada having 10,000 population and 
over numbered 7,305 in June, deaths 3,976 and marriages 4,72, as compared with 6,984 
births, 3,990 deaths and 4,913 marriages in June last year, showing an increase of 4 
per cent in births, practically no change in deaths and a decrease of 2* per cent in 
marriages. 

Births registered during the six months January..June of this year totalled 43,12, 
deaths 27,691 and marriages 17,0l as against 41,348 bIrths, 26,766 deaths and 17,743 
marriages during the corresponding six months of last year. This comparison showa 
increases of four per cent in births and 3 pr cent in deaths and a decrease of one per 
cent in marriages. 

Reports Issued during the Week 

1, Car Loadings (10 cents). 
July Employment Situation (10 cents). 
Commercial Failures, First Quarter of 1939 (10 eents). 
The Roofing Paper Industry, 1938 (io crnts). 
Trade of Canada by Months, Jan. 1936 to June, 1939 (10 cents). 
Preliminary Report on Stocks of Canned Fruits and Vegetables on Hand, 

July 1, 1939 (10 cents). 
Registration of Births, Deaths and Marriages, Juhe, 1939 (10 cents). 

S. Security Prices and Foreign Exchana (10 cents). 
Canadian Milling Statistics, June (10 cents). 
Canadian Grain Statistics (10 cents). 
Advance Report of the Fisheries of British Columbia, 1938 (10 cents). 
Advance Report of the Fisheies of New Brunswick, 1938 (10 cents). 
The Sugar Industry, 1938 (25 cents). 
Monthly Sugar Report (10 cents). 
Country General Store Sales, June (10 cents). 
Weekly Index Numbers of Wholesale Prices (10 cents). 
Coal and Coke Statistics, June (10 cents). 
Silver, Lead and Zinc Production, May (10 cents). 

l. Telegraphic Crop Report, Canada (10 cents). 
Advance Preliminary Statement of Stocks of Canadian Butter, Cheese and 

Eggs in Principal Cities of Canada, August 1 (10 cents). 
Business Conditions in Canada during the first Half, 1939 (10 cents). 
Canada's Leading Mineral Products, May (10 cents), 
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