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Weekly Review of Economic Cenditions

The factors indicating the trend of economic conditions showed considerable flustu-
ation in the last week of August, reflecting the influence of the European crisis. A
marked decline was shown in high-prade bond prices, while wholesale and common stock

prices recorded slight gains. Crnsiderable increase was shown in car loadings, bank
clearings and speculative trading over the preceding week. The same factors also showed

appreciable gains over the same week of 1938, while prices of bonds, stocks and commodities
were lower.

The railway freight movement showed a considerable gain in the 34th week of the year,
the advance being due largely to an early and heavy movement of Western grain. An increase
was shown over the same week of 1938, in continuance of ths conditions existing since the
first part of May. The fraffic movement during the first 34 weeks of the year was
1,492,000 cars, a recession of onliv 6,764 cars from the same period of last year. Six of
the 11 commodity groups recorded gains over the same period of 1938.

Wholesale prices recorded a slight gnin in the week of August 31st, the index rising
from 72.7 to 72.8 Grain prices were strong on the Winnipeg exchange, No. 1 Northern
wheat rising from 583 to 61. Dlarked advances have recently been shown in base metal
orices, but copper quotdtions are not available from the London and New York markets.
Lead, in New York, was quoted at 5.25 to 5.30 on Sept. 5th, against 5.05 to 5.10 on
August 29th. Zinc¢ advanced from 4.75 to 5.50 during the same interval. Raw sugar was
quoted at 3.24 on Sept. 2nd against 2.90 on August 26th, and a considersable gain was
indicated in crude rubber, while live stock and textile quotations were lower. Sensitive
commodities, for the most part, recorded marked advances.

High-grade bond prices reacted sharply in the week of August 31lst, the average yield
of the issues included in the index rising from 3.04 to 3.30. The index of capitalized
bond yields consequently dropped sharply to a point about equivalent to that of the last
week of September, 1938.

The weekly index was 106.7 in the week of Sept. 2nd against 108.1 in the preceding
week, a decline of 1.2 per cent. The standing in the same wesk one year ago was 109.4,
a decline of 2.4 per cent from last ysar's figure being indicated.

Weekly Index with the Six Components

e JSEEARO0. -
Car Whole- Capitalized Bank Prices of
gegkd load - sale Bond Clear- Common ih:geg ?egkiy
i ings Prices Yi@lgf? ing53 Stocks e REEST
Sept. 3, 1938 85. 4 74,6 NG BT 93.3 15 .0 98.2 109. 4
Aug. 26, 1939 80. & Tk 7 159. 5 Bk -2 £ 67.2 108.1
Sept. 2, 1939 B87.3 72. 8 147.1 RO250 92.3 131.7 106.7

1. The indox of carloadings is projected forward one week to correspond with the practice
in computing the weekly index. 2. Present value of a fixed net income in perpetuity from
Dominion long-term bonds. &. Bank clearings were smoothed by taking a tkree woeks moving
average for the purpose of eliminating irregular fluctuations. Totals for Ottawa were
eliminated for all weeks shown, owing to incomparability introduced by the operations of
the Bank of Canada. 4. The weighting of the six major factors is determined from the
standard deviation from the long-term treud of each, based on data for the period from
January 1919 to August, 1936, The weighting therefore represents, not an attempt to give
the relative importance of the factors, but to place them on an equal footing by equating
the tendency toward fluctuation. The long-term trend determined from half-yearly data in

the post-war period was eliminated from the composite and the resulting index expressed
as & percentage of the average during 1526.
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Busincss Cpcrations in July

Busincss oporations werc ncarly maintained in July, tho indox having boon 120.4 against
121.4 in thec preceding month. The financial bockgreund continued strong, furthor advanocs
having bocn shown in high-grado bond pricss and in tho doposit liabilities of tho banks.
Common stock prices avoragoed slightly higher thon in June whilo wholosalo pricos raached
a lower position., Tho sovere tonsion in Europe has recontly nlterod tho rclationship of
these factorss High grade bond pricss showod roaction while common stocks, wholosalo
pricos and business turn-over movod into highor position. Tho mining industry continucd
sotive in July, the indox of opsrations moving up about 10 points to 238+5. Markod gains
were shewn in the cxports of coppor, nickecl and zine, while %ho imports of bauxite wore
at an oxtremely high lovel. Gold shipmants howoveor, were 409,192 ounces ngainst 479,629
ounocs in the precocding month, the gold index doclining from 356 to 298.

A slight ponin was shown in ths production of foodstuffs by manufacturing plents. The
indcx of tobacco rclcases dropped from 172 to 163, tho gain in tho roloass of cigarcttoes
from 658 million %o 677 million having bcon loss than normal for thec scasone The textilec
index advancad over four points to 133.0, duc mainly to sctivity in cotton goods. Potroleum
imports were 139.4 million gallons against 155.3 million in Juno, thc doeline boing lcss
then seasonal cxpcctations. The index of cleetric power production dropped about throc
points to 23545. Thc roilway froight movoment was moro active than in the prcooding
month and thc oxport trade was noarly maintaincd after sossonal adjustmonte

Busincss Indoxcs for July 1939 comparod with the
prcooding month (1926=100)

Indexes - Scasonally Adjusted June, 1939 July, 1939
Physicnl Volume of BuSin®ss sswisse spimmec snens 121.4 120.4
SROEr L (PPOQBETIon « coi ivis sd o onnimesn i 124.4 123.8
IR PrSSBALGT "« o ¢ & avvsd s ' aiotild docd o nit s 228.9 238.4
Coppmary CIaRontSlkerefv s oFecine owers odex s S0 Ao nHE d 492.0 567.7
NEtaleo Mr oGS Tallar Ll o k! Lagbs. T ol | sA P o ¥ A TAD A 288.4
Boodisprodiietianl Sy . L = el ond c ool 0 ot 130.5 -
A W LT TSI O R, . JRp i 223.8 268.56
&1 2l s el it St IR IR W T I BBl 1 298.4
SLIgCn STRERALNE o v ¢ worgii  blivnd OT - 5 SRR 93.8 131.3
ABLESEOS ‘REPORBIS 1 oie o ovete oIIR 7o (ToLovE ik o 05160 oic 181.8 136.1
BaZRIsee: TNROBITSN | ox el sl sl i) Tl thiiste s LRCT: 1183.6 1723.2
Giaalll “DrodUISEi Onl 3. k. siditegs e .oy C0o0be0 o C 98.0 102.0
BRSO ER BT 5 a5 e Lalie s o b S0k B ool 112.9 1882
BoGRS TSR 2 e e b e i, -5 LISTS R AL, 101.9 104.1
PRORy Drofug bl b iows ob Pll. it ok - ud ] 82.6 -
Qatmoal- pHOEMCTELON (o s iastals are o o o s o W00 0% 23.8 -
SUgar moRURASTIESR . bvclentivees pad Bl SmEeT ¢ 96.0 85.1
Ishacked BRlandmlitie ™S ERI 1 v o 0 0 i Bl LRF 0k 302 135.8
GRSl o o ole i muoiihi i ioie hiRamyons b-abie o s !l . 143.1 140.2
Shccp L R I T 133.8 1356.7
HOSS R T S T T T S QPP P 116.0 132.8
Crcamcry buttcr R I 148.4 145.4
PRSRORY GRS L buds o o This o ¢ o W wa TR et 7345 69.6
98 I, OX OIS s 55 d s Nl e« is oy gl s s o ™l 4345
Tobacco Ottlll'llu.oon-.lab.ooao;cntcoocnat 178:.9 163'2
CUERY “DOL OGSO | o 05 o % e« 4 4 et iS4 B 67.4 64.0
Cighfwttc POlETe ... 6ibe i 0 ics Al LALETE 218.1 209.8
REWRGE Mmportd authirss, oviiod s ki oo S8 W 123.8 147.7
Boots and shocs Production eeeeeeesseseseses 107.2 =
Toxtilcs ® SN0 8 e e D SRl nie n wiensie B ls o suvin ls lansie slaiene] s 128-8 HIBHE
CobtNHok , conaunfifiillol ... ¢ it o 3208w o .y 124.4 126.0

Catlipn ysol JHEETE " i . ol Pt S daiile ). 68.4 117.0

Wool, raw and yarn oMl (AR L Ll SRS 15768 10 16725 00!
Forcstry S wisiotelodahafainiy fnpos o' (ol o foileliollar= o oy v ol olenerl choks 12006 114-2
ey B N SRS R, I S [ 151.4 142.3
b, e R S R R L, 1l 5446 6043
Planks and boards CXDorts eeemescsceosssss 98.0 91.8

Shinglas Cxportod * 200000000200 seasvevenan ey 153-0 13905
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Businsss Indoxes for July 1939 compared with tho
proceding month (1926=100)

Indexes - Ssasonally Adjustod Juna, 1939 July, 1939
ISGR -Ad  SHEOQN Toliks fane NEWFRT. & o o ek RaXeT R eI R I5) 88.9
el proiMgUinn e o s b we ditneds anapi il NP 7 176.0
Pig 1ron pro@liomiom  iex .61 9t Jdamdeadon 85.7 100.1
Iron ang sitaeill EmpeIREs] ris o « i Tellol s 3 68,7 70.0
Aufomobile BrodubBRaR « .o.. .00 hanli 9 7642 7041
COke production L R R R N Y I 122-9 12647
Crude -potdoldum Mmports’ & ei..s oo it bl Ko is 225.9 227.6
ClonSitatue Gilof) | (v sleNe e/ e lore. sl s soxs s s kil nenae s b ey SYeka 59.4 5342
Contyracts awarded .eeev.en D o St NS ks 84,1 5642
BULLAINE DORMIAEE « o e e s o+ s i) B 47.6 45.9
GRS 0f QGRSISRIOBIDTIT ¥ « s @4 Lot as hadh 92.4 92.4
UGB TAIC] BEINGIEA ols Ko Srera.s A0 Bheshol o AR o e LA R 238,8 23545
Il 5 T ot S T U N T T I\ S (X Y 112.9 110456
Lt T T R R I [ 137.5 137.1
GRrAGd ings : g5 o eis shi o WisEN0S 5o & SR 1.3 76.8
CEPRREE <o a v o BRINIE goin Do o000 o Bty | oo b oo 87,7 85.3
Exports L I T T T T T O PP 14508 14504
12 ToYa (VX - JUE CoTo e Lol ) 00 APRRERET. el [ SR’ W= L INY LAY 118.7 116.4
Gonsumans 1 BRGAES e fisideiss skors ore o chonii Mo arorene s 118.9 119.1
Marketings --
Grain and Live Stook Morketings .ecessedbice 4045 76.8
Gratim Mankcabings, Sl . wfele's oo oL akalenelonsts o0 o008 33.8 7645
Whoat R I T I S Y 2908 74.0
Oats R T 18109 122.7
Barloy D I R T T T N R S O 13.8 132.9
Flex L I T R T S 0.6 1.6
Ryﬂ R R B T I R S T S S G P Y 5106 70.8
Live Sl Manrkm BiRgs . ¢ oo on s e giiine o ssho's 70.5 7843
0oL S S O A A e ey 74.3 84.7
COlVOS a2 000 0es s enteavrenena R 13300 144.3
HOgS I R R I Y T S S S T S S g 54.2 5702
ShGOp L T P 75'0 79.9
old Shevago TIRMER G v wneve 00 b s 210.6 150.6
Eggs '..l.'l.l..""'ltl..'ulOtl.lll'.".l 98.5 96.6
BUIBEOR ~.onnalfloaien S «ix ol il vl vk g 493.9 243.7
GHAB D, oieie T TRET shoks s « oxole by AN, S Td i TR g 199.9 163.9
Beef 8000080000000 000000000000 e0rarateass 14300 15107
Pork L L X I Y T T S PO 95.2 9304
Mutton L IR B R R N R R S S S T S S GO A S, 15605 17901
Poultry LR R RN R N SN N I N I TG I 172.2 183.3
Lﬂrd L R R I I N I A B I SN R SR S 73.9 78'2
VIEBIL oisiolotgiciohel sterstadiFarche s sFoiale Hoiiin S SRS R e 251,95 304.8

Theat Stocks in Stors

Canodion wheat in storo for the weok ending Soptember 1 advanced to 142,999,827 bushels
from 108,263,197 in the previous weak and 66,090,748 in the corresponding woek last year.
Tho amount of Canadian wheet in the United States was 7,207,000 bushols compared with
6,701,000 the woek bsfors cnd 634,000 a yaar ago., Whoat in rail transit amounted to
19,626,398 bushels comparad with 15,733,378 last year, and tho amount in transit on tho
lakes wans 4,359,589 bushels compered with 3,076,749,

Primary Movemont of Wheat

Wheat racoipts in tho Prairio Provinces for tho wook ending Seoptombor 1 totalled
82,091,071 bushels compzrod with 15,550,652 ih tho praevious week and 23,112,502 in the
snmo wook last ycars. The roceipts waero as follows, with figures for 1938 in brackots:
Manitoba, 10,996,835 {8,702,002) bushols; Saskatchewan, 15,980,598 (10,281,980); Alborta,
5,113,638 (4,128,520).

Marketings in tho five wooks ondod Soptombor 1 aggrogatod 56,654,885 bushols com-
perod with 47,435,686 in the corrosponding pcriod of tho pravious orop yoar. Tho emounts
follow by provinccs, with figures for 1338 in brackots: Manitoba, 23,414,531 (23,503,888)
bushols; Saskatchewan, 23,560,555 (16,750,313); Albarta, 9,679,801 (7,181,485).
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Ovecrscas Export Clcarances of Wheat

Cverscas cxport elearanccs of wheat during the weok cndod Scptomber 1 totalled
1,561,000 bushcls comparcd with 1,936,384 bushcls in tho corresponding week last year.
The totals follow by ports, with figurcs for 1938 in brackots: Montreal, 582,291
(1,342,022) bushels; Sorcl, 364,429 (nil); Churchill, 280,000 (nil); Vancouver-Now
Westminster, 246,764 (84); Unitod Statas Ports, 87,516 (594,278).

Overscas oxport olocrances from August 1 to Septombor 2 aggrogntod 11,418,119
bushcls comparcd with 7,361,320 in tho samo period of tho provious crop yoare Tho
totals follow by ports: Montrcal, 4,184,318 (5,587,830) bushcls; Vanoouver=New Wost-
minstcr, 2,474,510 (6,167); Sorol, 2,277,453 (nil); Unitcd Statcs Ports, 985,487
(1,431,724); Churchill, 868,114 (nil); Throc Rivers, 581,928 (335,599); Viotoria,
46,309 (nil)s

Stocks of Butter, Chccso and Eggs

Stooks of Canadiui orcamcry butter in nine Censdian citics which are olosc to 70 por
cont of the totel, aggrogntod 39,839,000 pounds comparcd with 42,016,000 a yoar ago.
Cheeso stooks wero 33,619,000 pounds comparcd with 27,973,000, oold storage CERS
5,859,000 dozcn comparcd with 6,360,000, frozon oggs 4,738,000 pounds comporcd with
3,724,000,

Index of Vtholcsalc Sales in July

July salcs of wholesalo trading houscs in Canada were 2.3 per ocont highcr than tho
amount rocorded for the samo month a year ago, according to roturns socurcd from
approximatcly 200 wholcsalc firms opcrating in ninc differont lincs of tradae Correcspond-
ing-month comparisons for this ycor ond last for carlicr periods showed lossas for
Februnry, March, April and Junc whilc gains werc rogistcred in January and May. Tho
averago index for the first soven months of 1939 was lcss than onc per oont greatcr then
tho indox for tho samec soven-menth pcriod of 1938.

Improvemonts over July 1938 wcre rccorded in all linos of trado. The footwoar and
olothing tradcs showod the largest gains with inorcases of 1647 pcr ocnt and 11.9 per
esnt, rcspecetively.

Scles and Purchascs of Socuritiss Ratween
Canada and Othcr Countries during July

The intcrnotional trade in socuritios between Canada and othor countrics deolinod ¢n
July. The total in tho latost month was $44,010,862 ccmpared with 353,831,351 in Juno
and $67,864,907 in July, 1938. Sanlos sggregntod $23,582,156 comparod with $26,004,128
in Junc and $37,276,378 o year ago. Purchasgs in July totallod $20,428,706 comparcd with
$27,827,223 in Junc ond $30,588,529 in July, 1938.

Cancda's tradc in sccuriticslwith the United Statos in July was valucd at $32,977,361,
sales to that country totnlled $18,610,088 and purchasos $14,367,273. In Juno the trade
with tho Unitcd Statcs totalled $42,333,355, of which salas acoountcd for $20,691,834 and
purchascs $21,641,521. In July last ycar, the total was $40,584,433, salos totalling
$27,600,309 and purchasos $22,984,124.

The sccuritics trade with the United Kingdom was valuod in Jyly at $7,383,273 oom-
parcd with $8,016,606 in Juns and $12,058,758 a yoar ago. Sales in July totalled
$2,277,570 comparcd with $2,785,037 in Junc and $6,313,501 a year agos Purchnsos
aggrogated $5,106,703 comparcd with §5,231,569 in Junc and $5,745,257 in July, 1938.

During the scven monthe ondod July, sceurity sales to othor countrios aggrogated
$220, 308,841 oompared with &203,376,264 in tho seamo period of 1938. Purchasos totallod
$158,083,498 compnrcd with $181,521,119 in 1938. Salos to tho Unitod Statos in this
period aggrogatoed $168,351,475 comparcd with $157,885,262 last ytar, and purchascs from
that country totallcd $120,484,801 oomparsd with $137,579,310. Salos to the Unitod King-
dom were valued ot $26,596,839 comparcd with $29,413,455 and purchascs $29,500,887
comparcd with $35,187,553.,
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Canadiosn Trado in 1938-39

The oxpension in Canada's cxtermal trade during the fiscnl yoars 1933-34 to 1937-38
wos haltcd in 1938-39. Total tradeo, imports and oxports combined, in 1938-39 amcuntod to
$1,627,998,000 comparod with $1,883,891,000 in 1937-38. Imports doolined by 17.6 per ocont
to $658,228,000. Total cxports dropped 10.6 per cont to $969,770,000, inercascs in Sop-
tember and in thc last thrce months of the year not boing grcat cnough to countcrbalanoco
earlicr dcelincss Domcstio cxports, cxoluding gold, amounted to $831,260,000 in 1938-39
oomparcd with $976,563,000 in the previous year.

The doelincs in imports and oxports werce the rosult of lower prioes and smollcr
volumc. Exports wero affcetcd moro scriously than imports by thc dceline in priocs,
whilc thc contraction in volumo was almost ncgligible, loss than ona per oente Tho
volumc of imports dropped 13 par oonte

The Condenscd Prcliminary Rovicw of the 1938-3% Trode has been printed end is now
avoilable ot thc Printing Burcau, prica 25 ccnts.

Menufacturing in the Proiriaz Previncoes

Manufaoturing production ir tho Prairic Provinces rccorded another advancoe in 1937.
Comparcd with thc prcvious ycar therc werc increascs of $41,529,382 or 1648 per cont in
the gross valuc of produstion, 2,292 or 5.7 pcr ccnt in tha number of persons cmployod,
$5,028,046 or 11.8 pcr coent in the szlarics and wages peid, $29,996,153 or 19.1 per ocnt
in tho cost of materials uscd shd $10,741,002 or 12.6 pcr eent in thc valuo edded by
manufacturo.

Establishments reporting in 1937 numbcered 2,627 with o copital investment of
$229,446,146, Thcsc plants furnishcd omployment to 42,337 pcrsons who roceived
847,860,194 in salarios ond weges and produccd goods with 8 gross solling valuc at the
factory of $289,236,404 while the voluc addcd by manufacturc amounted to $95,942,215.
Albertn made the greatest goain in omployces and wnges ond salarics paid, while Sask-
atchcwan madc the greatest goin in the gross valuo of production.

From tho standpoint of valuc of production, slaughtcring and mecat panoking agein lod
01l industrics in 1937 with an output velucd at $60,803,031. This wns followed by flour
and fcod mills with a production of $43,852,546 and butter and chcaso with 26,623,576,
These thrco industrics accounted for over 45 per oent of the total productien of the
Prairic Provinces. Othor loading industrios, in the ordor nomed, wcro: petrolcum
produots, roilway rolling stock, brecad and other bakory products, printing and publish-
ing and brecwerics.

The oity of Winnipog, with an output of $80,108,696, is thc most important monu-
factuking ccntrc. Calgary, with an output of $30,555,736, comes nexte Other important
eitics, in thec ordcr namcd, aro: Edmonton, St. Bonifaco, Mooso Jaw, Saskatoon, Regina,
Transoons, and Mcdicine Hat.

Circumstanc¢s of Accidentnl Dcaths

Accidontal doaths acccunted for 5.5 pcr cont of ths total deaths from oll ocauscs in
Canada during 1937, when the number was 6,210 In 1936, tho numbecr of accidentel deaths
rccorded was 6,365, accounting for 5.9 por cent of all dcaths in that yoar.

Many types of nccidonts warc rcportcd. Doanths from automobile end motorcyclo
aooldonts contributed tho larg:st numbcr with a total of 1,633 dcaths, forming 26.3 pcr
ocnt of all fatal acoidonts. Tho situation has thus bocomc morc scrious than in 1936,
when 1,316 persons diod as tho result of acoidonts in whioch automobiles or motorcyolas
figurcd.

Doaths from scoidonts ocourring in public places numbored 3,045, in tho homo 2,068,
and industrial sccidents nccounted for 1,064 deaths during tho ycar. In 1936 tho number
of acaoidentnl deaths oceurring in publio places was 2,590, in the homo 2,760 and in
industry 980.
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Tuberculosis Institutions

The first annual rcport on Tuborculosis Institutions in Canada published by tho
Dominion Burcau of Statistics, shows that 8,675 paticnts wero admittod to sanatoris during
1837, Of this total 6,923 were pulmonery cosos, 258 had plourisy with or without offusion,
501 had non-pulmonary tubcreculosis ond 993 wcro non-tuberculous. Of thosc admittod
sufforing from tubcreculosis, 2,%82 were undcr 24 ycars of ags, 4,116 botwoan 24 and 49
years and 784 werc 50 ycars and over. Of the total coses admitted, 74.2 per ocont were
ncw cascs, 24.% pcr ocnt were rec-odmissions end l.4 per cont rovicws. It is of interost
to note that 88 pcr cent of total tuborculosis admissions wero aotive and 66 per oent
bacillary.

Paticnts discharged during the yoer numbered 6,603 with an average stay in sanatorium
of 286 days. Dcaths numbored 1,665, of which number 1,169 dicd from pulmonary tubcrculosis,
278 from pulmonary tubcroulosis and complications, 116 from non-pulmonary tuberoulosis and
102 from causcs othcr than tubcrculgsis. The average longth of stay of paticnts who diod
was 301 days.

In 1926 thc decath ratc from tubcreulosis in Canada was 86.0 per 100,000 population,
whilo in 1937 it fcll to 60.1, o recduotion of 30 per cont in cloven ycars, rcprosenting
a soving of 2,400 lives in 1937 as comparcd with 1926.

The rcport compriscs 111 pages, covering admissions, discharges and deaths in tuber-
culosis institutions in cach provineo with the cxecption of British Columbia during the
twelve-month pcriod cnded Dcoombor 31, 1937. Twonty-soven tablos covoring admissions,
dischargcs and dcaths, shown by institutions and prcvinoes, sot out tho salicnt faots
8333§§?§n§ft335 ogggigsiéngivggflk%ﬁgrgaYQ aTgof331§§$8§§1§h€r§§£?Xg°€o§§%h§%b%€§1?231c
statistics of dcaths snd death ratcs from tubcroulosis in Canade for thc years 1921
to 1937, inclusivo.

The data prcsentced should be of profound intcrost to all tubcroulosis workers through-
out Canada and is available to all intercstcd at tho nominal charge of twenty-five ccnts
per copye y

Reports Issucd durimg thec Toak

l. Canadian Grain Statistics (10 ccnts).

2s Ciroumstances of Accidontal Dseths in Cannda, 1937 (25 ccnts)e

3s Indcx Numbers of %helcsale Priccs (10 ccnts).

%e Tclegraphic Crop Report, Prairic Provinces (10 acnts).

Se International Trade in Scouritics betwoen Conada and Other Countrics, July (10 oonts).

6+ Car Loadings (10 oconts).

7e Manufacturing Industrics of the Proirio Provinces, 1937 (25 oonts).

8« Scourity Pricos and Forcign Exchangc (10 ccnts).

9« Monthly Indcxos of Wholesalo Salos, July (10 conts).

10. Stocks of Canadian Butter, Chooso and Eggs in the Prinoipal Citios
of Cannda, Scptember 1 (10 conts).

1l. Condensod Prcliminary Report on the Trade of Canada, 1838-39 (25 conts).
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