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WeeklyReviewofEconomicConditions 

The six factors indicating the trend of economic conditions were practiccily main-
tained in the third week of October. Advances were recorded in prices of commodities, 
bonds and coimon stocks, while speculative trading was also at a higher leyel. Declines 
were shown in carloadings and bank clearings. Three of the six factors re?orded  in-
creases over the same weekmf 1938. These included oarloadings, wholesale prices and 
speculative activity. 

The railway freight movement was in lesser volume during the 41st wee1, the index 
receding from 88 to 82. Declines were shown in both the eastern and w8stern divisions. 
The total movement for the first 41 weeks of the year was 1,959,000 cars, a pain of 
54,000 over the same period of 1938. 

Wholesale prices recorded further gains in the week of October 20th, the index 
advancing from 78 to 79. Increases were recorded in eight of the nine groupS, non-
ferrous metals being fully maintained. The Winnipeg Grain Exchange was slightly 
stronger, no. 1 Northern wheat advancing from 70 7/8 to 71*.  Oats participated in the 
advance, while declines were shown in barley, flax and rye. Base metals were steady 
at New York, tin advancing from $55.00 to 56.00. 

The bond market was strong for the fifth consecutive week, a portion of the decline 
during September having been counterba1ance. The 41 1 s of 1947-57 were quo.ed at 107 
on October 24th against 106 3/8 on the 17th. The average yield of the isoucs com-
prising the index declinod from 3.52 to 3.45. A further advanoe occurred in the stock 
market, the index advancing from 103.4 to 107.3. Each of the industrial groups 
recorded increases and the index of 15 power and traction stocks advanced nore than 
two points to 59,8. 

The weekly index, based on six factors, was steidy at 105.1 in the three weeks of 
October. The standing one year ago was 108.2, a decline of 2.9 p.o. having been 

indicated. 

Weekly Index with the Six Components 

19261OO 

Week 	Car 	tmolo- 	Capitalized 	Bank 	Prices 	of 

Ended 	load- 	sale 	Bond 	Clear- Conmon 	Shares 	Weekly 

	

insl 	Prices 	Yields2 	ings3 	Stocks 	Traded 	Index4  

Oct. 22, 1938 	77.7 	74.0 	157.7 	92.2 	110.8 	165.8 	108.2 

Oct. 14, 1939 	8800 	78.0 	137.7 	93.3 	103.4 	137.3 	105.1 

Oct. 21, 1939 	82.1 	79.0 	140.7 	90.3 	107.3 	i75.2 	105.1 

1. The index of carloadings is projected forward one week to correspond with the practice 
in computing the weekly index. Present value of a fixed net income in prpctuity from 
Dominion long-term bonds. 3. Bank clearings wore smoothed by taking a three weeks moving 
average for the purpose of eliminating irrogular fluctuations. Totals for Ottawa were 
eliminated for all weeks shown, owing to incomparubility introduced by the operations of 
the Bank of Canada. 4. The weight of the six r.jor factors is determined from the 
standard deviation from the long-term trend of each, based on data for the p.riod from 
January 1919 to August, 1936. Thq weighting therefore represents, not an attempt to give 
the relative importance of the factors, but to place thorn on an equal footing by cquating 
the tendency toward fluctuation. The long-term trend determined from half-yearly data 
in the post-war period was elimthatod from the composite and the resulting index expressed 
as a percentage of the average during 192G 
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Economic Conditions in September 

Ecoome factors were mainly constructive in September as comparod with the preceding 
month, an exception being the bond market. Prices of principal issues cvcracd lowcr than 
st any time since 19359 Advances ware recorded in wholesale and oomnon stool: priccs. 
Deposit liabilities of the banks showed a further increase at the beginning of the month. 
The most tagib1c evidence of economic advance was the oontinuad increase in busncss 
opc-rations. The index of the physical volumc of business, which had been 12502 in August, 
showcd an epprccioblc increase in the month under review. 

Copper exports rose from 45.7 million pounds to 46.8 million in Septeriicr. The 
inoreaso in the outward shipmonrs of nickel was even more spectacular, the total having 
been 26.3 million pounds against 15 million. An inoreaso was shown in lead production 
in the ltost month for which statistics are available. Zinc exports, on the other hand, 
showed recession. Rcoeipts of gold recorded a considerable gain over the preceding 
month. Shipments of silver from mining companies rcooded from 2.6 million pounds to 
2.3 million. Asbestos exports showed an increase greater than normal for the season. 

The index of production of foodstuffs by manufacturing plants rose from 106.7 to 
110.0. The dairy industry was more active, a gain being shown in the output of creamery 
butter after seasonal adjustment. The index of inspected slaughtcrings dropcd from 155.5 
to 151.8. The rcicasc of cigars was maintained oven after seasonal adjustment while a 
decline was shown in cigarettes. Raw cotton consumption was 1194 million pounds against 
nearly 12 million in August. A considerable gain was shown in the operations of the 
forestry group, the index rising from 126 to 131. The output of newsprint was 253,230 
tons against 236,975. The export of planks and boards showed a minor decline after 
seasonal adjustment. The primary iron and steel industry was more active, advances 
having bccn shown in the output of steel and pig iron. The production of automobiles 
showed a contra-seasonal increase. The construction industry was loss sucecssful in 
obtaining new bisiness in September than in the preceding month. The railway freight 
movement recorded considerable acceleration, the index advancing from 82 to 95.6, 

Economic Condition in September 

Percentage 
September September August Increase or 

1939 1938 1939 Decrease 
Sept. 39-38 

Physical volume of business 	to 1926=100 128.6* 119.2 l2?2 + 7.9 
Bank Deposits 	............... 1926:100 128.3 123.7 127.5 + 3.6 
Copper exports 	.............. owt. 468,319 495,083 456,965 - 5.4 
Nickel 	exports 	.............. owt. 263,298 190,850 149,921 +38.0 
Zinc 	exports 	................ owt. 350,696 233,853 476,545 +50.0 
Asbctos 	exports 	..........., tons 19,086 12,958 14,125 147.3 
Sugar manuiacturcd 	.......... lb. 71,827,680 96,270,679 101,582,123 -25.4 
Cheese, factory production to lb. 17,927,643 18,421,473 20,437,938 - 2.7 
Butter, creamery produotion . lb. 29 0 596,859 30,271,771 33,928,273 - 2.2 
Newsprint production ........ tons 253,230 231,940 236,975 + 9.2 
Planks and boards exported .. M. ft 216,480 139,448 248,455 +55.2 
Shingles exported 	........... squares 294,939 264 0 471 310,576 +11.5 
Pig iron production ......... 1, tons 65,954 49,972 65,920 +32.0 
Automobile production ....... No. 3,921 6,089 3,475 35.6 
Carloadings 	................. No. 294,656 249,401 228,978 +18.1 
Contracts awarded 	.,........, $ 19 0 379,100 19,634,900 25,827,200 - 0.8 
Bank debits 	.... ....... ..,,.. 000$ 2,831,651 2,654,813 2,369,741 + 6.7 
Pr6limiry estimate, based on 33 items out of 46. 

Fruit Crop Estimates 

Canada's 1939 apple crop at 5,207,800 barrels, is estimated to be 14,600 berrcls 
lower than in 1938. Declines in British Columbia and Ontario were more than oounterba].anoed 
by inoroscs in Nova Scotia, New Brunswick and Quebec. The totals follow by provinces, with 
figures for 1938 in braokots 	Nova Scotia, 2,212,600 (2,190,700) barrels; British Columbia, 
1,941 0 900 (2,016,200); Ontario, 665,800 (845,400); Queboc, 134,000 (121,500); New Brunswiok, 
53,500 (48 0 600). 

Due ohiefly to substantial increases in Ontario, sharp advances were shown tx the 1939 
production of grapes and peaches, the former totalling 50,444,300 pounds compared with 
39,973 0 600, and the latter to 866,700 bushels compared with 700,000. Pear produotion 
amounted to 548,400 bushels compared with 653,400, and plums and prunes 222,000 bushels 
compared with 238000. 
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The Employment Situation at the Beginning of October 

A substantial improvement in industrial employment was recorded at the beginning 
of October, when 11,891 firms reported that their total staffs numbered 1186,786 
perons as compared with 1,166,242 at the beginning of September. This increase of 
20,544 workers in a single month, or 1.8 per cent, was considerably larger than the 
usual seasonal gain at this time of year. 

As a consequence of these large additions to industrial staffs, the index number 
of employment rose from 119.6 on September 1 to 121. 7 on October 1. This latter figure, 
which may be corlpared with that of 116.7 on the same date of 1938, was higher than in 
any other October on record except 1929 and 1937. 

The manufacturing industries of Canada showed a conspicuous gain in employment in 
this latest month, when the 6,468 reporting manufacturing firms added 22,234 persons to 
their working staffs. As a consequence, the index number of employment inmanufaotures 
rose on October 1 to 1197, as compared with 115.3 on September 1 and 112.5 on October 1, 
1938. The general gain in employment over the same date of 1938 thus exceeded six per 
cent. The increases in the latest month were especially large in the manufacture of 
vegetable foods, tnd in Lhe  textile and iron and steel manufacturing industries. 

Among the non-manufacturing industries, logging reported a remarkable gain, while 
transportation and trade also recorded considerable improvement. On the other hand, 
services reported a subsLntia1 seesonal decline and the numbers employed on highway-
construction also declined considerably. 

The improvement in employment wld have been considerably greater had not 21,000 
men last month been removed from work on Quebec highways. 

Wheat Stocks in Store 

Canadian wheat in store for the week ending October 20 aggregated 336,565,884 
bushels compared with 319,973,052 in the previous week and 174,873,977 in the correspond-
ing week last year. The amount of Canadian wheat in the United States totalled 
15,184,000 bushels compared with 13,427,000 the week before and 4,802,000 a year ago. 

Primary Movement of Wheat 

- 1Theaf5 receipts in the Prairie Provinces for the week ending October 20 amounted to 
15,722,685 bushels compared with 23,210,246 in the previous week and 14,555994 in the 
corresponding week last year. The totals follow by provinces, with figures for 1938 in 
brae1ts! Mernitoba, 467,048 (568 9 570) bushels; Saskatchewan, 9,200,694 (5,843,236); 
Alberta, 6,054,943 (8,144,188). 

Marketings in the three provinces for the twelve weeks ended October 20 aggregated 
289,335,628 bushels compared with 209,034,934 in the sane period of the previous crop 
year. The totals follow by provinces: Manitoba, 47,175,405 (37,541,191) bushels; 
Saskatchewan, 166,410224 (F3,767,668) ;  Alberta, 75,749 0 999 (87,725,775). 

Export Clearances of Wheat 

Overseas export clearances of wheat from Canadian and United States ports amounted 
to 1,783,960 bushels during the week ended October 20, while the imports into the United 
States for consumi-'tion and milling in bond were 290,000 bushels, totalling 2,073,960 
bushels. This compares with 7,569,314 bushels for the corresponding week in 1938. 

The accumulated total of export clearances for the period from August 1 to October 
20 aggregated 26,197,094 bushels and the imports into the United States for the same 
period were 1,970000 bushels, amounting in all to 28,167,094 bushels compared with 
36,903,330 bushels a year ago. 

Stocks of Foreign ici'n 

The amoub of fcrein cc•rn in Canada on October 20 was 5,788,985 bushels as oompared 
with 3,048,254 a year agc, and included the following, figures in brackets being those 
for 1938 	United States c2rn, 3,978711 (2,547,107) bushels; South African, 1,807,741 
(201,99i); Argentine, 2,533 (b9624); Australian, nil (259,528). 
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As the second month of the wnr draws to ct conclusion the wheat situation is 
characterized by a slow world export movcmcnt, a return to steadier prices, and the 
continued existence of a surplus world stocks position 1  which in turn is modified only 
tcntaticly by the autumn drought situation in the Unitod States hard winter wheat belt. 

World whoot shipmcnts which had been avcrcging bettor than 10 million bushels weekly 
during August of this ycar have dropped to a weekly average of loss than eight million 
since Scptcmbcr 1. Australian shipments, which have not boon reported since the beginning 
of the war, would not materially alter this oomparison. The slowing up in the world 
cxpo: iiovcmcnt is, of course, directly related to the disruption in shipping and in 
import bujing which has occurred during the initial stages of the ware. hicanwhilo abrupt 
price changes in grain markets which marked the opening of war have disappcared. 

Wnni'og and Chicgo markets have shown little net change in the past month, and 
Winnipeg cash prices have been holding mainly just abovc the Canadian TVhcat Board's 
guaranteed lcvcl of 70 cents to growers. 

World wheat production in 1939 is presently estimated at 4 ,273 million bushols, 
being second only to the record world crop of 1938 which oxoceded this year's production 
by 290 million. The 1939 world carry.-ovcr, however, estimated by the Food Research 
Institute at 1,101 million bushels oxoceds the 1938 world carry-over by 514 millions 
and the 1939 world production and carry-over combined amount to a record totol of 5,374 
million bushels, in comparison with total world supplies of 5,150 million for the 1938-39 
sea sone 

European production in 1939 is 123 million bushels loss than in 1938. The whole 
of this reduction occurred in the importing countries, because production in the Danubc 
Basin i practically unchanged from lost year. Among the exporting countries Canada holds 
the iijor exportable surplus, although Argentina is likely to have a record old-crop 
carry-over at Janucry 1, 1940, and prospects for the new crop continue favourable. In 
view of autunxi drought conditions the United States can afford to pursue a policy of 
light cxports for the prcscnt, and Australia will have no appreciable export supplies 
until the new crop is harvested. 

Output of Central Electric Stations 

The first month of 	sow a sharp up-swing in the output of central electric stations 
in Canada, when the total was 2,379,811,000 kilowatt hours as compared with 2,168,435,000 
in Scptembcr, 1938, and the index number adjusted for seasonal variations rose to a now 
high e-t 24595.. 

Exports to the United States amounted to 159,713,000 kilowatt hours compared with 
151,691,000 in 1938 and deliveries of secondary power to oloctrio boilers increased from 
473858000 kilowatt hours in August and 479 2 318,000 in September last year to 552,752,000 
kilowatt hours. 

The con'mption of firm power, i.e., the output less exports to the United States 
and secondary power delivered to boilers, increased from 1,640,530,000 kilowatt hours 
in August and 1,537,426,000 in September last year to 1,667,346,000 kilowatt hours, and 
this index number also rose to a now all-time high at 216.73. 

Production of Conocntratcd Milk 

A gain of 30 per ccnt was recorded in Canada's September production of concentrated 
whule milk products, the total being 12,306,093 i.,winds as compared with 9,447 0 597 in 
Septcmbcr, 1938 	Concentrated milk by-pro"cts, however, dropped 21 per cent to 
3,158939 pounds from 3,987,400. 

In the nine months endod September, the produotion of concentrated vtholc milk 
products totalled 99,429,662 pounds, and of oonccnratod tnil! by-products 28,154,166 
pounds compared with totals of 101,184000 pounds and 31,534,116 pounds, respectively, 
in the corrponding period of 1938 
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$Cocr and Nickel Production 

Cenadion copper production rosc in August to 54,039,671 pounds from the July total 
of 50,203,445 pounds and the August, 1938, output of 67,917,545 pounds. During the cight 
months cndcd AuGust output aggrcgtcd 400 0 711,715 pounds as comparcd with 380,090,805 in 
the seine period of 1938. 

Nickel production also odvanocd, amounting to 20,123,078 pounds in August compared 
with 19,668 1 013 in July and 16,573,105 in August last ycor, whilc the total for the 
cight months cndcd Lugust rose to 150,085,845 pounds from lest year's total of 143,147,462 
pounds * 

Shipments ofCcmcnt and Limc 

Shipments of Portland ocmcnt from Canadian plants in July amounted to 735,984 barrcls 
oomparcd with 727,842 in the previous month end 645,839 in July, 1938. During the 8OVCfl 

months ending July, 2,731,602 barrels wcrc shipped, rcprcscnting a 3.1 per ocint doo].inc 
from the shipments of lost year. 

Limc sold or used by Canadian producers in July amounted to 42,249 tons eomparcd 
with 44,441 in June and 60,247 in Juy, 1938. During the scvcn months ending July 
shipmcnts totallcd 275,252 tons cuparcd with 271,590 in the corresponding period last 
year. 

August Production of Gypst 

Advance was recorded in Canada's August production of gypsum, the total being 
191,637 tons ctpercd with 160,002 in July and 143,370 in August, 1938. Output during 
the eight months ending August totalled 710 3 809 tons, rcprcscnting an incrcasc of 15.4 
per cent ovcr the tonnage produocd a year ago. 

Asbestos Production in August 

Canadian producers shipped 35,886 tons of asbestos in August compared with 28,671 
in the prcocding month and 24,820 in August, 1938. Shipments during the first cight 
months of the current year aggragatcd 208,764 tons, or 15.8 per cent above the tonnage 
shippcd a year ego. 

Canada 's Loading Mincrol Products 

The output of Canada's leading mineral products during the seven months ending July 
was as follows, with figures for the corresponding period last year in brackcts: asbestos, 
172,878 (155,515) tons; cement, 2,731,602 (2,818,057) barrels; oloy products, Cw2 o O69,242 
(2,227,681); coal, 7,872,776 (7,757,113) tons; copper, 346,672,044 (332,173,260) poundsj 
feldspar, 5,618 (7,144) tons; gold, 2,932,510 (2,639,755) fine ounces; gypsum, 519,172 
(472,369) tons; lead, 217,747,287 (243,893,268) pounds; lime, 275,252 (271,990) tons; 
natural gas, 21,085,471,000 (1,742,308,000) cubic foot; nickcl, 129,962,767 (126,584,357) 
pounds; potrolci.un, 6,270,407 (3,623,291) barrels; commercial salt, 129,162 (139,376) tone; 
s1vcr, 13323,130 (13,251,179) fine ounces; zinc, 232,060,052 (226,568,181) pounds. 

Food Chains in Canada 

Notwithstanding a reduction in the nunbcr of stores in operation, food chains 
niintcincd their position in the total food retailing trade last year. Thcrc were 
91 food chain companies in Canada in 1938, including grocery chains, combi.netion 
store chains and meat market chains, and these operated 2,212 unit stores with annual 
sales of $121,371,500 or 29.4 per cent of the total annual turnover of all similar 
stores including both chains and independents. In 1937 there were 89 ohain companies 
with 2,287 storcs whose annual sales totalled $121,054,800 or 29.3 per cent of the total 
food store business. Ratios of chain soles to total sales for earlier years crc 2809 
per ccnt for 1936, 28.5 per cent for 1935, 28.9 par cant for 1934, 29.8 par cent for 
1933, 297 p:r cent for 1932, 29.0 for 1931, ani 26.1 per cent for 1930. 
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of Non-Ferrous Ores and Smelter Produots 

Canada's September exporte of aluminium amounted to 118,091 cwt. valued at 
as compared with 14,927 at k2,734,14 in August and 11,308 at p1,198,457 

in September, 193. The Uni1d Kingdom took 5,043 cwt. , Japan 54,459, Brazil 3,120, 
Netherlands 1,5, China 1,4 and Australia 776 cwt. 

Exports of copper in ingots, bars, cakes, slabs and billets In September totalled 
301748 cwt. valued at 3,088,127 compared with 222,787 at '2,299,394 in August and 
347,838 at 03,434,217 in September, 1938. The amount exported to the United Kingdom was 
290,009 cwt. , Netherlands 4,930, France 3,929 and Denmark 2,240. 

The September export of copper in ore, matte regulus, etc. amountedto 94,741 cwt. 
a'?praised at 663,187 compared with 123,249 at A862,743 in August and 84,481 at 	91,67 
a year ago. The amount exported to the United States was 4,967 cwt., J&pan 39,598 
Norway 9866 and the United Kingdom :. 

- Exports of copper in rods, strips, sheets, plates and tubing in September amounted 
to 1,469 cwt. valued at 580,02 compared with 83,292 at 4894,710 in August and 31,573 
at i398,17F a year ago; The amount exported to the United Kingdom was 34,821 owt., 
Norway 7,281, Latvia 3,SR,  Finland 2,240 and New Zealand 1,60. 

Exports of fine nickel were valued at k5,249,305 compared with $2,155,428 in August 
and 3,332,860 in August, 1938. Exports to the United States totalled $3,318,067, Japan 
1,c49,88, the United Kingdom 243,225, France $80,640, French East Indies $32,614, 

Chile 423,81S. 

Nickel in matte or speiss was exported in September to the value of $1,529,910 com-
pared with *1,178,982 in August and 1,48,416 in September, 1938. Exports to the United 
Kingdom amounted to *891,612, Norway 6369,558 and the United State8 A268,740. 

Exports of Newsprint Paper 

'September exports of Canadian newsprint advanced over the corresponding month last 
year, butwere lower than in the preceding month. The total was 4,563,255 cwt. valued 
at'9,72;464 compared with 4, 709,73r,  at 110 1 194,899 in August and 3,911,722 at 
4 8,c23,S55 in September, 1938. 

Exports to the United States aggregated 3,734,466 cwt. , to the United Kingdom 
344,332, Argentina 134,221, New Zealand 113,077, British South Africa 88,983, Australia 
53,635, British Indisi 2,0E9, Venezuela 13,012, FIre 12,333, Ceylon 7,878, Cuba 8,341 
and the Philippines 5,39. 

Exports of Paints and Varnishes 

Canada's exports of taints and varnishes were higher in September, amounting to 
139,149 as compared with A119,767 in the previous month and 173,721 in September, 1938. 

The value of the export to the United Kingdom was %57,881 and to the United States $32,010. 

Exports of Lumber 

Planks and boards were excrted in heavier volne in September than in the correspond-
ing month last year, but were ower than in the previous month. The total was 1  

216,480,000 feet appraised at 5,01,628 cmpared with 248,455,000 at $5,633,760 in 
August and 139,448,000 at $3,014,793 in September, 1939. 'The amount sent to the United 
Kingdom was 146,000,000 feet and to the United States 54, 561,000. Exports during the 
nine months ended September aggregated 1,579,839,000 feet compared with 1,208,655,000 in 
the corresponding period of 1938. 

Exports of Fuel Oil 

Fuel oil exports were sharply higher in September, totalling 329,894 ga1ens cnpared 
with 91,876 in August and 144,079 in September, '1938. Newfoundland took the bulk at 
30,166, with 20,686 going to St. Pierre and Miquelon. 
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Chccsc Exports 

With a lorgc part going to the Unitcd Kingdom, Ccnnda exported ahccsc to the value 
of $1,221,307 in Scptcmbcr oompercd with 1,509,699 in Juust and 2,05O,0'. in Scptembcr, 
1938. Eports during the nine months cndcd Scptombrr totalled $6,425,902 compared with 
7,203,618 in the corresponding period last year. 

Traffic onRailvys in July 

Tonnegc of rcvcnuc frcight loodcd in Canada and received from forcign connections  
during July increased to 6274,181 tons from 5,824,030 in the previous month and 5,434,917 
in July, 1938. The inorcaso over lest year's tonnagc wa s quite general, although agri-
cultural and minc products accounted for three-quarters of the total inorcesc. 

Union of South .frjce's Trade with Gcrnv in 1938 

11 vcry informative tatcracnt regarding trade bctwoon Gcrrnany and British South J.frioe 
appears in the Scptcmbcr issuc of the ].attcr's Official Journal of the Dcpericnt of Corn-
mcrcc and Industrics, which has just reached the Dominion Bureau of Statistics: 

"In his annual rcpor for 1938, the Corimcroial Secretary, Legation of the Union of 
South i.frioa, Bcrlin, reports that the year under review sew a gradual incrcasc in the 
trade between the Union and Germany. 

"The Second Four-Ycar Plan, which corcnocd early in 1937, aims at rcndcring Germany, 
as far as posaiblc indcpcndcnt of foreign sources of supply, and involves the maximum 
exploitation of all internol sources of raw matcriols, and the elimination of waste in 
all its forms. Every :.ffort is made to produce substitutes for produots which must 
necessarily be iinportcd, and both consumption and produotion arc directed into channels 
which arc dctcrixniricd by the State. 

"This policy has exercised an important cffcot on the foreign trade of Gcrmcny, the 
volurnc of which has deorcascd steadtly sjnoc the inception of the Plan, 

"With the incorporation of the former states of Czcohoslovekia and iustria into the 
Reich, it is olaimcd that Gcrmany has bccome the greatest industrial country in the world. 
Dcspitc the great progress already madc in the oxcoution of the Four-Year Plan, the 
dearth of raw materials remains unabated, and while 80 per ocnt of Germany's exports arc 
composed of manufactured goods, 70 per cent of her imports consist of row materials and 
foodstuffs. 

"Due to the faoility with which all manncr of products arc disposod of on intcrnnl 
markets, it has bccomc necessary for the German authorities to encourage exports 
ortificielly. On the other hand the lack of holdings of foreign exchange has caused a. 
stringent statc control to be plaocd on all imports. In addition to the licensing of 
imports, measures to this and include supervision of the quality of the goods, the prices 
paid thcrcfor, and the terms of shipment. Efforts are made to issue import permits only 
to well-established firms, and the requirements of the State are given priority to thosc 
of private ontcrprisc and commerce. 

"The shortage of her earnings of foreign exchange, together with the strict control 
exercised over her imports, hevc during recent years acted ap a deterrent to intending 
exporters to Gcrrw.ny4 The extensive demand for foodstuffs nid raw materials, however, 
ensures that such products will find a ready market in the RUoh. 

"Under the Unior- 	n Payments Jtgrccmont, which was rcnowcd f or the fifth time 
during 1939, the German Govninrnt has agreed to permit entry into the Reich of certain 
products 1. 	quantities and to reserve forejon exchange which accrues from the 

; German goods to the Union for payment of these products. 

"Total iinorts into and exports from Germany for 1938 were valued at 5,'..49 and 5,257 
million Rcichnari:s, rpLot.vc1y, leaving Germany with an unfavourable trade balcnoo of 
112 million R'.ich.rks, The Nctncrlands and Great Britain wcr Germany's best customers, 
whic a large v'lumc of her trade was effected with the states of eastern and south- 
cstern Europ. 
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"J000rding to Gcrtnan statistics, goods valued at 77,900,000 Rcichinarks wcrc importcd 
from South Ifrioo during 1938, and cxports to South Lfricc wcrc valucd at 84,700,000 
Rciohinrks. South ifrioa's annual purohascs from the Reich arc cxoccdcd only by those 
shc makes from Great Britain and from the United States of Jmcrioa. On the othcr hand. 
Germany, with the cxccption of Grcat Britain, is the lnrgcst individual purohascr of 
South I,fricon goods (excluding gold)." 

Rcporta Issucd during the Wcck 

1, Coriadian Grain Statistics (10 cents). 
Production of 4\sphalt Roofing, Scptcmbcr (10 cents). 
Solos of .sphalt Roofing, Scptcmbcr (10 cents). 
Cunndas Lcadthg Minerals, July (10 oonts). 
Car Loadings (10 ocnts). 
Monthly Traffic Report of RaIlways, July (10 cents). 
Imports of Farm Implements and Machinery, iugust (io ccnts). 
Imports and Exports of Wire, Lugust (10 cents). 
Exports of Milk, Milk Products and Eggs, Scptcmbcr (10 ccnts). 

109 Imports of Pulp Wood, Wood Pulp and Paper, Lugust (10 cents). 
Suxnary of Domestic Exports, Scptcmbcr (10 ocnts). 
Food Chains in Canada, 1938 (io cents). 
Exports of Living nninls, Scptcmbcr (10 cents). 
Exports of Pctrolcuin and Its Products, Scptcmbcr (10 cents). 
Exports of Lumbcr, September (10 ccnts). 
Exports of Paints and Vcrnishcs, Scptcmbcr (10 ccnts). 
Exports of Pulp Wood, Wood Pulp and Pnper, September •(lO ccnts). 
Exports of Non-Ferrous Ores and Smelter Products, Scptcinbcr (10 ocns). 
Wcckly mdcx N.nnbcrs of Vtholcsalc Prices (10 ccnt8). 
Output of Ccntrcl Elcotric Stations, Scpbcmbcr (10 cents). 
Monthly Rcvicw of the Nhcat Situation (10 cents). 

sbestos Production, Lugust (10 cents). 
Gypsum Production, Lugust (10 cents). 
Security Prices and Forcigh Exchange (10 cents). 
Cement, Clay Products and Liiitc, July (10 cents). 
Copper and Nickel Production, Lugust (10 conts). 
Production of Concentrated Milk, Scptcmbcr (10 cents). 
Fruit and Vcgctablc Crop Report (10 cents). 
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