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Weekly Review of Economic Conditions

Two of the six factors indicating the trend of economic conditions recorded a gain
in the first week of November while the wholesale price level was unchanged. Carloadings,
oommon stock prices and speculative trading recorded declines from the preceding week.

The business index, including carlecadings and wholesale prices, showed gains over the
same week of 1938, while the other four factors were at a lower position.

The railway freight movement showed decline from the preceding week, the index
receding from 79,9 to 74.9. The decline in the western division reflected the recession
in grain loadings due to congestion at the elevators. The traffic movement, during the
first 43 weeks of the year, was 2,081,000 cars, an increase of more than £6,000 cars from
the same period of 1938,

The wholesale price index was fully maintained in the week of Zi~mbor 3rd, the index
remaining at 79. Crop products averaged the same as in the preceding week while increases
were recorded in animal products and textiles. Referring to sensitive commodities, the
net increase in food materials from September lst to November 3rd was 13.5 per cent while
the advance in manufacturing materials advanced 33 per cent during the same period. Grain
receded on the Winnipeg Exchange, No. 1 Northern wheat dropping from 70 cents to 69 1/%.
Metal prices were unchanged in Montreal, electrolytic copper remaining at 11.20 cents.

_Tin declined on the New York markets while copper, lead and zinc were steady.

The recovery in the high-grade bond market continued in the week of November 2nd,
the average yield of the issues used in the index declining from 3.36 to 3.34. The
advance has continued for seven weeks following the marked reaction of the first part of
September. The present level, however, is considerably below that of the same week of
1938, Common stock prices weére nearly maintained in the week of November 2nd, the index
having been 107.8 against 107.9. The standing one year ago was 110.7, a decline of 2,6
per cent heving been indicated.

! .

The weekly index was 104.6 against 105.5 in the preceding week and 108.2 in the same
week of 1938. The short-term and long-term declines were consequently 0.8 per cent and
3.3 per cent respectively.

Weekly Iwism with the Six Components

1926=100
Car Whole-  Capitalized Bank Prices of
g:gkd load- sale Bond Clear- Common ghages ?bgkly
A ingsl Prices Yields? ings3 Stocks e e
New. 15, 1938 72, 4 73.6 160. 5 93. 4 110.7 R Zowe 108.2
Oct. 28, 1939 ot 79.0 144. 5 86. 3 107.9 239.4 161655
Nov. 4, 1939 74.9 TGS 145, 6 88.1 107.8 154. 9 104.6

1. The index of carloadings is projected forward one week to correspond with the practice
in computing the weskly index. 2. Present value of a fixed net income in perpetuity

from Dominion long-torm bonds. 3. Bank clearings were smoothed by taking a three weeks
moving average for the purposc of eliminating irrogular fluctuations. Totals for Ottawa
were eliminated for all weeks shown, owing t0 incomparability introduced by the operations
of the Bank of Canada. 4., The weighting of the six major factors is determinod from the
standard deviation from the long-term trend of ocach, based on data for the period from
January 1919 to August, 1936 The weighting therefore represents, not an attempt to give
the relative importance of tho factors, but to place them on an equal footing by equating
the tendency toward fluctuation. The long-term trend determined from half-yearly datae

in the post-war poriocd was eliminated from the composite and the resulting index expressed
as a percontage of the averogo during 1226,
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Economic Conditions during First Nine Months of 1939

Economic conditions during the first nine months of the present year recorded
improvement over the same period of 1938, Wholesale and common stock prices averaged
lower than one year ago but the rise in the former during recent weeks brightened the
outlook. The outbreak of war in September occasioned several marked changes. These
included a decline in the high-grade bond market, but considerable gains in other
significant factors. The index of the physical volume of business averaged 7.2 per cent
higher than in the first nine months of 1938. Despite a oonsiderable drop in September,
the index of capitalized bond yields recorded a minor increase of 1.2 per cent. Bank
debits, during the first nine months, were 422,7 billion compared with $22,0 billion in
the same period of 1938. The gain in bank debits was due to the greater industrial
activity and increased agricultural production.

Following the minor recession of the beginning of the year, business operations have
rocorded an advance from month to month, The index of mineral production rose 11 per cent
o 215.4 in the first nine months of 1939. Impcrtant gains were shown in the exports of
nickel, zine and the shipments of gold from Canadian mines. The gain in nickel exports
was 19,3 per cent while copper exports were 2,2 per cent greater. A docline was shown
in lead production during the first oight months. Zinc oxports amounted to nearly 280
million pounds against 232 millions Gold shipments were 12,5 per cent greater than in
the first nine months of 1938, while a decline of 4.8 per cent was shown in silver ship-
monts. Coal production amounted to about 10.4 million tons against 9.8 million.

Monufacturing production recorded considerable expansion during the first nine months
of 1939, the index averaging 112.1 against 104.4. - Flour production in the first eight
months amounted to 9.3 million barrels against 7.5 million, & gain of no less than 23
por cent. The manufacture of sugar was nearly maintained, tho recession being limited to
one per cont. The moat packing industry was slightly more active. The release of cigar-
ettes amounted to 5,275 million, recording a gain of two per cent, while some recession
was shown in the release of cigarss The output of leather boots and shoes during tho
first eight months rosc from 13.4 million pairs to 141 million. The cotton textile mills
were more active as the consumption of raw cotton rose five per cent to 85 8 million poundss

The lumber industry showed acceloration in operations as measured by the exports of
planks and boards, The outward shipments in the first nine months were nearly 1,580
million foet, a gain of nearly 31 por cent over the same period of the preceding year.
Recont increases have brought the steel ingot production to a slightly highér level than
of the same period of 1938, The total was 937,309 long tons against 911,055, Pig iron
production, on the othor hand, showed a decline of 12 per cont. The automobile plants
wero loss active in the first nono months of 1939, the decline in the output having been
15 per cont. Petroleoum imports showed only a slight percemtage gain, while the imports
of crude rubber used in the manufacture of tires rosc 26 per cent to 48,8 million pounds.

Tho construction industry was more successful in obtaining new business during the
presont year. Contracts awarded showed an increase of five per cent, while the gain in
building permits was 1.3 per cent. Reflocting tho greator industrial activity, the out- -
put of olectric power rose nearly nine por cont, the total having boen 20.6 billion k.w.h.
against 18.9 billion.

The cxport trade, oxclusive of gold, was valued at $636.3 million against $594. 5
million, & gain of soven per cent. As imports were only two per cent greater, a consid-
orable increasc was shown in tho active balance of trade.

Despite the fact that the railway traffic movement was since the boginning of Mny
in excess of the corrosponding weeks of 1938, the gain in car loadings was limited to
threo per cent. Gross revenuc of the two principal railways, howevor, made a somowhat
botter showing. The total for tho Canadian lines of the C. N. R. was $120.4 million, a
gain of soven por cont, while the gross rovenuo of the C, P. R. was $105.9 million
against $100.7, a gain of 5.2 per cent.

The average of the goncral index for omployment during the first 10 months was
112,0 against 111.3, a gain of only 0.6 per ccnt. A minor declinc was shown in the
working forcos of manufacturing plants and the logging industry was considorably less
active. Gains, on the other hand, woere shown in mining, construction and trade.
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Scptafber Busincss Indcxcs

Following thc advancc of the six prcceding months, business opcrations in Canada
werc morc than maintained in Scotombers The index of the physical volumo of busincss
wos 125.8 against 12542 in thc procoding months Minoral production and oconstruction
rcgistcrod a lower position, whilc gains worc shown in manufaoturing, olootric power
end distributions Thc factors indiocating thc trcnd of minoral production aviraged
lower, thc indcx rcecding from 233 to 223. Gains worc shown in copper and nickcl
oxports. Thc shipments of gold from Canadian minos rcoordod a considcrablo gain and
thc indox of oonl production was 96 in Scptomber against 113.5 in the proooding month.

Manufacturing plants wcrec more activc in Soptomber than in August. Tho index
advancod from 1165 to 121.3. Considcradble gains woro indicated in thc consumption of
raw oottons The produotion of nowsprint and tho output of stesl ingots also showed
advanocse Thc indcx of thc production of foodstuffs roso from 106.7 to 110.

The construction industry was lcss sucoossful in obtaining ncw business, the indox
rcocding from 538 to 48e6. 4 furthor advancc was shown in tho output of clootric powor,
Trade cmployment, carloadings and imports wcrc at 8 hizhor position in Scptamber, while
cxports, cxclusiva of gold, showed a rocessions

Production of Coal

The Canadian produotion of coel in Soptomber was rocorded at 1,344,972 tons comparaed
with 1,117,269 in Soptcmber, 1938, and the fivceyoar average for thoe month of 1,282,139
tons.

Imports of ooal in Scptember rooched a total of 1,744,468 tons oomparcd with 1,559,285
a yoar ago, whilc the 1934-1938 avcrage for tho month was 1,521,116 tonss Rcocipts of
anthracito werc mado up of 361,917 tons from tho Unitod Statos 76,161 from Grcat Britain,
52,890 from Gormony ond 3,033 fron Fronoh IndoeChinae Bituminous ooal imports included
1,242,334 from thc United States and 2,148 tons from Great Britain.

Canadian conl cxported during thc month amounted to 42,883 tons oomparcd with 30,012
in September, 1938, ond the Scptombor 1934-1938 average of 30,015 tons. Coal made
aveilablo for oonsumption in Soptcmber was cstimated at 3,046,557 tons comparcd with
2,646,542 in Scptomber, 1938.

Production of Silvcr, Lcad and Zinc

Tho Canadian produotion of silver in August amountcd to 2,334,628 ounces compared
with 2,736,180 in July and 2,135,715 in August, 19384 Tho total for tho cight months
cnded August was 15,657,758 ocunces compared with 15,386,894 in the corrcsponding period

last ycar.

Load production in August totallecd 33,857,503 pounds comparod with 31,746,812 in
July and 39,826,892 in August last ycar. Output during tho cight months ondcd iugust
aggregated 251,604,790 pounds as comparod with 283,720,160 in the samo pcricd of 1938,

Scptember zino production amountod to 39,870;503 pounds éomparod with 63,307,875 in

July and 29,591,363 in August, 1938, while thc total for tho first cight months of 1939
wos 271,930,555 pounds as ocomparcd with 256,159,544 a yoar agoe,

Charaoter of Scptomber Imports

War proparation appcers to bulk largecly in thc character of tho Soptombcr imports and
is particulorly promincnt in iron and its products as woll as in fucle. Engincs and boilcrs
inorcased from (594,000 to 4,939,000, pigs and ingots from $42,000 to $4162,000, plates and
shoots from 51,192,000 to 2,059,000, Indeccd all aleong tho linc thcro is an inorcasc;
it is signifioant that farm implcments incrcased from $1,443,000 to $1,806,000 while
automobilcs rosc from 327,000 to 31,486,000 and automobile parts from 31,520,000 to
$2,280,000.

Copper, lcad, moangonoso oxidc and prcoious mectals all advanood, partiocularly the
latter from $192,000 te $401,000. Thc inorcaso in ocosl was vory largc, from 133,358,000
to 97,721,000 Imports of conl from the United Kingdom doorcascd by about 50 pcr ocnt,
but imports from thc Unitcd Statcs incrcasod by about threc times. Crudc potroloum
decrcasod by ncarly a million and o half dollars.
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In another dircotion there were somo substantial gains in our imports. Sugar has
been muoch in tho limelight; the raw sugar imports increased from 1,750,000 to 2,007,000.
Rew rubber imports morc than doublod. In the boverage class imports of toa and coffee
both doubled, toa ot $1,595,000 and coffeo at $509,000. Aleoholic bovaragos avparontly
wera more in domand for they rose from $649,000 to 981,000. Fruits, gums, groins, nuts,
soods, chcoso, lcathcr and moats all showed increasoss Thore were no butter imports,
which boars out the statomont made rocently by the Burecau that tho butter situation was
satisfactory.

Soptomber Imports from Leading Countrics

The Soptombar imports showed a very largc incrcasoe in commoditioes rosocived from tho
Unitod Statos and a doorocasc in articles from the Unitod Kingdom comparcd with & year ago,
but the docrcasc vas comparatively small, amounting in veluo to only about $700,000.

The incrcase from the United States, on tho other hand, was about $16,000,000 The total
imports wora 73,654,271 os ageinst 356,411,727 o yoor agos Goods from thc British Empire
rose from 914,900,089 to 316,403,170, and from countrios outside the Empirc they roso from
$41,511,638 to ¢57,161,101. Thoro was an inorcasc in imports from no fower than 18
countrios or groups of countriss of the British Empireo and from 36 othor countrics.

A ourious showing is that imports from Germany, with which country Canade is at war,
inorcasod from 919,256 in Septomber last year to (1,399,486 in Saptcmbor this ycar. The
¢xplonetion givon is thet much of tho import from Gormany Wed arrived carlicr, hcd beon
in bond and was rolcasod in Septombecr. The figures, thoreforo, show the rcloease of
commoditios rathor than the arrival from Germany to thelr ports of destinntion in Canada
during tho first month of thc wars

Thc rocord is particularly intcresting as showing tho strongth and comprchensive
struoturc of Caonadicn commerce undor tho oorly strain of wars The impords from lcading
Empiro countrics in Scptomber wero as follows, with the figurcs of a yoar aje in bragkcts:
United Kingdom, 19,252,769 ($10,014,786); Eirc, 54,498 ({$1,098); Burmn, 413,891 ({11,378);
British East Africa, 129,280 (346,333): British Scuth Afrieca, 806,013 (345,279); Gold
Coast, $67,356 ($21,865); Sicrra Loono, 9403 ({8535); Bormuda, {2,889 ($2,951); British
India, $728,271 ({$642,466); Ccylen, £511,105 (§317,312); Straits Sottloments, $958,216
($557,814); Othor British East Indios, $6,939 ($3,935); British Guisnn, $814,133
{3$1,055,557); British Honduras, 33,380 (36,147); Barbados, 409,050 ($98,829); Jamaica,
$418,158 ($539,446)! Trinidad and Tobago, $307,751 ($112,875); Hong Kong, $57,900
($47,638); Newfoundland, $837,426 ($199,771); Austrelie, $955,355 (4656,230); Fiji,
$386,780 ($228,699); Ncw Zoaland, $255,850 ($186,652); Palostina, $1,604 (31,4143.

Imports from other lcoading countrias wore as follows: Unitod Statoes, 73504799,416
($34,705,180); Argentina, $458,792 ({293,498); Bolgium, $468,960 (555,174); Brazil,
$203,382 (J56,191); China, $236,414 (3158,467); Colombia, $507,737 (1,256,002); Costa
Rica, $44,373 ($14,153); Cuba, $29,513 ({33,524); Donmark,; $7,578 ($5,768); Zgypt, $8,220
(£35,361); Estonia, 2,343 (81;142); Finlend, $10,548 (26,953): Francc, 652,550
($709,272); Fronech Africa, 51,795 (54,130); Fronch East Indios, 30,242 (nil); Madagascar,
$570 (370)3 Groocc, $2,775 ($557); Guatamala, $59,730 ($10,260); Honduras, $6,055 .
($16,677); Hungary, 9,139 ($4,413); Itaq, 37,543 (84,076); Itely, 132,298 (3161,422).

Othcr leading countrios wore: Japan, $504,077 ($£333,310); Latviay $15094 ($167);
Liberia, 316,307 (nil); Lithuonia, £$1,810 ($384); Moxico, 93,179 (3111,087); Netherlends,
$444,384 (5446,062); Dutch East Indios, $38,633 ($25,888); Dutch Wost Indios, {8,718 (nil);
Noerwy, $96,377 (63,242); Panama, $12,326 (32,688); Paragusy, nil (31,957); Pcrsia, $3,186
(85,972); Peru, nil (i302,591); Poland end Danzig, $15,549 ($17,500); Porbugal, {12,498
($30,262); Azores and Madoirs, 313,438 ($18,475); Roumenis, 35,631 (nil); Russie, {6,460)
(47,250); Salvador, ;13,541 (%2,796); Spain, $56,239 ($68,498); Swadan, $200,833 ($194,515);
Switzorland, 314,232 (1278,233); Turkey, $358 ($2,889); Alaska, 558,600 (39,954); Hawaii,
326,625 (36,102); Philippino Islonds, $28,159 (40,288); Uruguay, 532,137 (511,235);
Vonezucla, ©155,310 ($67,046); Yugoslavia, 85,801 (43,437),

Visiblae Supply of VWheat

The visibls supply of Cauadiewr whatt-in Novembor 9. tetalled 361,835, 163 bushols
somparcod with 319,084,612 a weok ago znd 180,237,612 on thc corrcsponding datc last ycar.
Tho amount of Canadian whoat in tho Unitoed States was 16,118,000 bushols comparcd with
16,753,000 a wcck ago and 5,068,000 & ycar agoe
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Primary Movement of Whoat

Whoat rccoipts in tho Prairic Provinces during tho wook ondod Novombor 3 totallod
7,878,476 bushcls comparcd with 15,241,900 in tho provious wcok and 8,619,449 in tho
samo wook last year. Tho totals follow by provinces, with figuros for 1938 in brackotst:
Manitoba, 575,298 (465,013) bushols; Saskatchowan, 4,184,937 (3,571,467); Alberta,
3,118,241 (4,582,969 ). ;

Markotings in the threc provincos for the fourtoon weoks onded Novomber 3 aggrogatod
313,946,590 bushols as comparod with 229,627,629 in tho corrosponding poriod last yoar,
tho totals boing as follows by provincos: Manitoba, 48,521,287 (38,565,639) bushols;
Saskatchowan, 179,137,760 (92,408,657); Albcrta, 86,287,543 (98,653,333).

Ovcrscas Export Clcarancos of Wheat

Overscas oxport clearances of whoat during the wook cnded Novomber 3 amountod to
1,038,460 bushcls while the imports into tho Unitcd Statos for consumption and milling
in bond totallod 291,000 bushcls, amounting in all to 1,329,460 bushcls comparod with
4,476,129 in thc samc wook last yoar. The accumulatod total of oxport cloarancos was
29,351,034 bushols and tho imports into thc Unitod "Statos 2,534,000 bushols, making a
total of 31,885,036 bushols comparod with 47,742,452 a yoar ago.

World Shipments of Whoat

World shipments of whoat during the woek cndod Novembor 4 emountod to 7,212,000
bushols comparcd with 7,326,000 in tho provious wook and 11,432,000 in tho corrosponding
weck last yoar. During the first fourtcon wocks of the presont crop yoar shipments
totalled 115,309,000 bushols compared with 157,840,000 in the corrosponding period last
yoar.

Stocks of Foreign Corn

Stocks “of foroign corn in Canada on November 3 totalled 6,712,406 bushels comparod
with 4,021,555 on tho same date last ycar. The countries of origin werec as follows, with
figures for 1938 in brackots: Unitod Statos, 4,674,699 (3,499,081) bushels; South
Africa, 2,036,706 (250,139); Argontina, 801 (34,414); Australia, nil (237,921).

Canada's External Trade in September

Canadd's external trade moved strongly upwards in September when the total was
$156,020,853 comparcd with $139,183,821 in August and $129,520,881 in September, 1938,
These figures do not include gold. Tho total for the first nine months of 1939 was also
considerably higher, aggregating $1,169,371,808 as compared with $1,108,689,296 in the
same period of 1838,

September demestic exports totmlled $81,461,185 comparod with $75,559,608 in
August and $72,206,271 in September, 1938, Imports eggregated $73,564,271 compared
with $62,708,079 in August and 356,411,727 a year ago. Foroeign exports amounted to
$995,297 compared with $916,134 in August and {902,883 in Septembor, 1938.

Production of Sugar

Incrzescd output of rcfincd sugar wos indicatod during the four weck peried cnding
Qotober 7, whcn the total was 101,604,562 pounds comparod with 96,562,843 in the samc
pcriod last ycare Thc cumulative totsl from thc first of thc yoar to Ootobor 7 was
662,803,108 pounds comparcd with 663,679,817 during thc samo pcriod last ycar.

Stocks of raw sugar on October 7 amounted to 3,790,094 pounds compared with
76,175,087 & ycar agoe Rcocipts of raw sugar during the four wccks totalled 33,127,267
pounds comparcd with 74,500,438, whilec meltings and sales totallod 91,700,771 pounds
comparcd with 31,050,334,

Sincc thc compilaotion of the forcgoing figurss, rcccipts of raw sugar at the
rcfinorics heve replecnished stocks to normal,
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Price Situation in Cannde at Opcning of Hostilitics

With rcgard to the prioc situntion, Canada hos commcnced the war in a better position
than in 1914e It is truc that if lugust 1939 bc comparcd with jugust 1914, costs of living
arc ot higher lovelse On the basis 19262100 the corresponding indexcs ere as follows:

August, 1914 hugust, 1939
Foods Se0sr00cenen sttt 6842 7‘;'9
FUC]. S 0C 00 B OSBRI IO IOEOEIRTEE 6308 8307
REATG) eaclereislsleleliys. s iskeels s PleYarevais 64.1 9040
Clothing Pseesvescssenteer s 6349 7248
MisecllancousS eseesvonsccsssa 66.2 94,1
Total seesvesecerecssscconnne 65,9 83.0

(1939 indox approximatoly
26% highcr then in 1914)

But a ocomparison of rclativc costs scd on theso two periods is mislcading unlcss
rclatcd to other factors. It is truc priccs arc highor in 1939 but thcn salary and wago
lovcls crc 2lso highcre Onc index of woge ohanges is that of the rates of wagcs for
various classcs of labour in Canada. Thc Department of Labour indox wos 1994 in 1938
as comparcd with 100 in 1913« Of coursc thesc figurcs apply to rates of wnges os distinet
from cetucl carningss The indox of carnings in menufacturing industrics was 117.6 in 1938
as oomporcd with 100 in 1917. If thc basc had becn 1913 then the index in 1936 would
have becen considerably higher. Henoc thoro is clcar ovidcnoc that woges and salarios in
1939 os comparcd with 1913 had ocaught up to thc inoroascd priccs whioh proveiled in 1939
es oomparcd with 1913,

hs o matter of fact prioccs in 1939 werc low as comparcd with 1926 which has bocn
oonsidcrcd a morc or lcss normal ycar in the post-wnr poriod. Comparcd with 1926 the
general cost of living in August 1939 was approximotcly 17% lower. Food was 25% lowcr,
fuol 16%, rcnt 10%, clothing 27% ond misccllancous items 6% lowers

Wo commcnce this prescnt war, thercforc, ot least with no rclative disadvantago in thc
rclationship between costs of living and wagcs and salarics as comparcd with 1914. Indoed
it is probablo that thc position is somowhat better. But wo commcnco it with a muoh bettcr
situntion as rogards pricc controlse In the last war theorc was no ecntral bank in Conada
to kcop wotoh on prioc movements and to cstablish checks on inflotione Now wc have tho
Bank of Canadas Horcovcr, it was not until many months or cvcn ycars had passcd cduring
the last war that control boards for various oommoditios worc astablishod. Thesc have
beon institutcd from thc outset in the prescnt ware Undoubtodly all those mecasurcs will
have a strong dctcrrent offoot on pricc upswings and should provent the inflationary
inorcascs of thc last wor.

Cost of Living

Sharp incrcascs in food prices augmentcd by unusual scosonal advances in fucls,
cnuscd the Dominion Burcau of Statistios cost of living indox number for Canade to riso
from 829 on Scptember 1 to 83447 on October 1s Not sinoc tha spring of 1932 has tho
index shown & monthly ohange of such magnitudos Thc food pricc indox moved up from 74.2
to 79.8 betwcen Scptember and Octobere.

Of thc 46 food commoditics comprising thc indox 38 showed goins, notably mcats,
buttor, cggs, flour, sugar, tea and coffoo. Codfish, finnon haddic, brecad, ovaporatcd
apples, jom, pcachcs and mormaladc rccorded no changc, whilo onmions, thc only food item
to register a doelinc, fell from 4.1¢ to 3.8¢ por pound.

Widesprcad inercascs in prioces of coal and ocoke resultad in an upward movement in
tho fucl index from 838 to 85.1. Rontals changed from 90.0 to 89.9. Although this
indox has tcnded stcadily downward during the past two ycars, the dcolinc covcring tha
cntirc poriod was less thon o half of onc per ccnte
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Retoil Chains in 1938

The proportion of the total rctail busincss transactcd by chains remaincd practionlly
unchanged in 1933 from 1937, when 1649 per cent of the total dollar volumc of rctail
troding wos controoted by 447 chain storc componics through 7,815 individual storcs.

Golvanizzd Sheets

Produstion of 17,940 tons of galvanizcd shcets in Conada during July, .ugust and
Scptember comparcs with 13,666 in the third quarter of 1938. During the first ninc months
of this ycor the cutput totalled 45,662 tons apgoinst 37,425 in 1937 ond 50,539 in 1936.

Commarcic]l Foiluras

- —

The numbcr of commercial failurcs in Canada for the first half of 1939, as rcportcd
undcr thc provisions of the Bankruptoy and Winding Up Acts, was highcr ot 717 as comparcd
with 607 ih thc first half of 1938+ The defoulted liabilitics totalled 57,781,778 es
comparcd with (6,013,073 in thc same pcriod of 1938.

Motion Picturcs in lqgg

Thc annual survcy of thcatres in Conada shows an incrcase in rcocipts and admissions
for the fifth consccutive ycar. FPatrons to moving picturc shows paid a total of 33,635,052
for goncrol admission cxclusive of amuscmont taxes in 1938, the grcateost sum since 1931 ond
an incrcasc of 3¢5 pcr oont over 1937. In spito of oarly prodictions of deoorcascd attendanoc,
137,976,052 pcrsons attendod the programs offcrcd by theatrc owners in 1933 compared with
134,374,061 in 1937. An axtensive advertising campaign ocarricd on by owners carly in 1938
was at lcast partly responsible for this 247 per ocnt incrcaso in attendancc and 3.5 per
ocnt inoercasc in rovenuc during a pcriod when exponditures for most goods and sorviacs
worc undergoing modecratc curtailment. The average prico of admission continucd to risc
slightly tc 24.4 ccnts in 1938 compared with 24.2 ccnts in 1937 and 2342 ccnts in 1936.

Reports Issucd during the Weck

l. Sugar Report, Scptember 16 to Octobor 7, 1939 (10 conts).
2. Car Londings (10 ocnts).
3+ Tradc of Conada, Soptomber (10 ccnts)e

4, Excclsior, 1938 (10 conts).
5. Biscuit, Confectioncry, Cocon and Chocolato Industrios, 1938 (25 scnts)e

e Monthly Bullctin of Agricultural Statisties, Scptember (10 ocnts).
7+ Summary of Canada's Imports, Scptombcr (10 conts).

8. Canndian Grain Statistics (10 ccnts).

9« Economic Conditions during First Ninc Months, 1939 (10 ccnts).
10« Pricc Movements, Ootober (10 cents)e
11. Opcrating Results of Independont Drug Stores, 1938 (15 occnts)e
12, Monthly Revicw of Dairy Production, October (10 conts).
13. Retail Chains in Cananda, 1938 (25 cents).
14. Sccurity Prices and Foreign Exchange (10 conts).

15, Wockly Index Numbers of Wholcsele Pricos (10 ccnts).

16. Commcroial Failuros in Canada, First Half of 1939 (25 conts).
17. Coal and Cokc Statistics, Septembzr (10 oonts).
18 Silver, Leed and Zine Troduction, August (10 conts).
19« Motion Picturc Theatres, 1938 (25 ccnts)e
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