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Weckly Ravicw of Economic Conditions

Six ccononic factors indicating tho trecnd of cconomic conditions averaged lower in
the week of Novembor 1llth, Advanccs wore shown in commodity and bond prices, while the
other factors wecre at a lowcr position. Carloadings and wholesanlo pricos showed an
advancc from the same week of 1938, whiio the othor factors declincd.

Reilway traffic ocontinuod tho decline of tho prcceding six wocks, the index dropping
from 7£.9 o T3.7. Traffic in the first 44 wscks of the yoar was 2,139,000 cars, an
inorcase of 60,000 cars over tho samc poriod of 1533, Tulpwood and miscellansous
commoditias arae still showing « considorablc deficit while l.c.l. merchandise also ro-
corded minor deelincs .

The goncral index of conmodity pricos advanccd slightly in tho weok of November 10th,
the indox rising from 79,0 to 7¢.1. Gains werc shown in crop products, toxtiles end
ohemicols. TWheal was slightly higher, No, 1 Northern wheat rising from 69 1/8 to 69%,

An advancc in barlcy contrasicd with slight declincs in oats, flax and ryecs Elcotrolytic
gopper advanced from 11.20 to 12.50 on the lMontrcal market. Load and zine advanccd 50 ccnts
to $5.10 and (500, rospcetively. Tin was casicr in New York, whilc other basc mctals

were maintaincd.

Following the advance of soven consceutive wecks, high-grade bonds advanced further
in the weck of November 9th, but morc rceently rcccssions have beosn showne. The 4%'5 of
1947-57 rcacted from 107 on Lovember 7th to 106% on the 14th. Cormon stock pricos werc
rcactionary in the wcok of November 9th; thoe index rcceding from 107.8 to 10549. Doolines
were general in the groups included in the compilation with the oxcoption of banks, the
indox for which rosc from 83.2 to 83.5.

Tho weckly index was 103.1 in the woeok of November 11 against 10447 in the procoding
weok, a docline of 1,5 p.¢:. Thc stending in the samec weok onc ycar ago was 1055, a
deecline of 3.2 pscs heving becon indicatcd.

Wicekly Index with tho Six Componcnts

1926.100
o aT LA R R G D il
i ings1 priccs Yiclds2 ings® Stocks S ianee
Nov. 12, 1938 684 7345 161.8 87.0 TLls9 140,1 106.5
Nov. 4, 1939 T%e9 79.0 145.6 88.3 107.8 154.9 104.7
Nov. 11, 1939 737 79.1 145.8 82.0  106.9 113.6 103.1

PO

l. The index of carloadings is projcetcd forwmrd onc wcek to correspond with the practice
in computing the weckly indcx. 2. Presont valuc of a fixed not incomc in porpctuity from
Dominion long-term bonds, 3. Bank clcarings were smoothod by taking a thrac wecks moving
average for the purposc of climimating irrcgular flucituations. Totals for Ottawa wcro
climinatcd for all weccks shown, owing to incemparability introduced by the oncrations of
the Bank of Canadae. 4+ Tho weighting of the six major fectors is dctermined from the
standard deviation from the long-term trecnd of coch, bascd on date for the poriod from
January 1919 to August, 1936. Thc woighting thereforc rcpresonts, not an attcmpt to give
the rclative importanec of the factors, but to placc them on an cqual footing by cquating
the tondenoy toward fluctustion. Tho leng-term trend detormined from holf-ycarly data

in the post-war pcriod was climinated from “ho composito and the rasulting Indcx oxpresscd
es a perecntage of the average during 1926.
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.Domcstic Exports in Octcber

Canada's commodity cxport tradc durinz thc scoond month of war continusd thc upward
tcndenoy which has been o charseteristio fcaturu of the foroign trade since the beginning
of 1939, Domcstic cxports in October totallcd §90,433,315 comparcd with }88,168,954 in
Octobcr, 1938, whilc the tcn-month total wos 726,741,865 comparcd with 682,716,799 in
thc samc poriod last ycar. Forcign oxports in Ootober amounted to 985,676 comparod with
$1,084,974 a ycar ago, whilc during thc tcn months cnded Ootober the valuc was $8,717,215
ocomparod with 9,273,666 o ycor agos

Thc principol commoditics cxportgd in Octobecr were os follows, with flburcs iy
Ootobor, 1938, in brackcts: whoat, $12,304,220 (315,589,901); ncwsprint, 12, 028,263
($10,834,212); planks and boords, 46,035,417 ($3,339,518); unmanufacturcd niokcl,
$65,964,134 (35,125,311); fish, 53,494, 742 (52, 700,265), mcats, v3,447 205 (,2,933 675);
partially manufacturcd copper, 33,400,565 (J4,730,226); wood pulp, 33,260,926 ($2,502,430);
whoot flour, v1,408,874 (31,778,718); automobilos and parts, 4578, 599 {4y 340,308) furs,
%421,806 (3344,015),

Leading cxports during the ten months onded October werc es follows, with comparativo
figurcs for thc samc pcriod of 1938 in brockots: nowsprxnt, 393,208,323 (404,726,627);
wheat, 68,167,349 (4$67,618,911); unmanufacturod nickol, $48,631,766 (344,068 861)
partinlly manufacturcd copper, $43,517,094 (342,418,884); planks and beards, $41,054,247
($29, 113 576); mcats, $27,575,057 ($30,130,362); wood pulp, 23,632,674 (322,902,391);
fléh, $23,233,942 (521,443, 582), automobllcs and parts, $21,232,502 ($21;456,280); fars;
$12,093, s7f (311,ﬁ1 »295); wheat flour, $11,490,988 (414,918 929), ohccsa, 48,969,948
($8,983,262).

Qotobor Export of heat and Vtheat Flour

The cxport of whcat in Octobor was 16,843,847 bushols valucd at $12,304,220, This
is tho lowost Octobor cxport for e number of ycars with tho oxocption of 1937 when it wes
10,055,102 bushcls, but in that ycar the average cxport prico wos $1e32 whorcas this year
it was only 73 ccnts pcr bushelse This ycar's October oxport velus, theroforo, was the
lowest in many ycars.

Thc cxport for thc 10 months cnding October was 107,856,939 bushecls oomparcd with
76,492,261 in tho samc pcriod last ycer. The aversge export pricc in thc 10 months of
1939 was 63 ccnts, which wes oonsiderably lowcr than in any othor yoar ovor e long pcriod.

The whcat flour oxport wns 444,144 barrols valuod at $1,408,871. Flour cxiports, like
wheet, have bocn much lowcr than formorly.

Ootober Exports of Coarss Grains

A doolinc was rccordcd in tho Ootober oxport of barloy, tho total boing 1,717,093
bushcls valucd at {887,206 comparcd with 2,335,459 at {946,223 in Octobor, 1938. Lower
shipments to the Unitcd Kingdom worc componsatod to somo oxtont by tho hoavier movemont
to tho Unltod Statcse Export shipments of oats wero heavicr, totalling 837,335 bushols
valucd at $320,849 as oomparod with 655,432 at $216,802 a ycar ago, whilo thu cxport of
ryo totalled 307,639 bushcls valuod at 3209,588 as compared with 255,162 ot 107,223 in
Ogtober, 1538.

Exports of Asbestos

Exports of Canadian asbostos in Scptomber showod a markod andvanoc ovor the seme
month last ycar, the totel being 19,086 tons valuod at $1,200,710 comparod with 12,958
ot $930,403. Thc Unitod Statos took 6,089 tons, Japan 5,003, tho Unitcd Kingdom 3,552,
Franco 1,548, Beclgium 890 and nustrullq 730 tons.

Exports of asbcstos sand and wastec cmountod to 13,674 tons valuod at 3252,800
comparcd with 11,605 tons ot $204,177 in Scptoembery, 1938. The United Statos took 11,962
tons and the Unltcd Kingdom 1,409, Asbostos manufaoturos woro oxportod to the valuo of
w37 688 oomparcd with 523,141 & yoar ago, of which the Unitod Kingdom sccounted for

829,382,
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Imperts of Raw Rubber

Scptembor imports of raw rubber werc highcr than in the corrcsponding month last
ycar, omounting to 5,581,794 pounds valucd ot 0916,223 comparcd with 3,146,645 ot $446,408.
The Straits Scttlcments contributed 4,450,156 pounds, thc United Stotes 611,953, Ccylon
362,800, British India 89,600 and thc Unitcd Kingdom 67,200 pounds.

— st

Scptember Import of licats

4 shorp advancc was rcoorded in Cancda's Scptember import of meats, the valuc being
$441,568 comparcd with {}182,473 in thc corrcsponding month lnst yoar. The United States
nccountcd for a total of ({307,502, irgentina 72,995, Urugusy {27,868 and thc Unitcd
Kingdon {16,589, Pork was thc lcading item from thc Unitcd Statcs with canncd beef from
LArgentine and Urugucyo

inimals for Exhibition Turposcs
snimals for cxhibition purposcs werc importcd in Soptember to the value of {33,219

as comparcd with (30,355 in Scptember, 1938 Thc United Statcs aoccounted for the entire
import.

Scptember Imports of Lumber

Conada importcd 6,952,000 fcet of lumbcr end timber in Scptember as compered with
5,742,000 in Scptcember, 1938. Host of this camc from the Unitcd Statcs and included
the following lcading varictics: codor, Douglas fir, gumwood, mnhogony, oak, pinc,
poplar, rcdwood ond wmlnut.

- e s i i

Imports of Alumina

Scptember imports of aluming including bauxite totalled 777,254 cwte. valucd at
$270,723 comparcd with 963,392 at {283,436 in Scptombur, 1938, British Guiona accountcd
for 703,365 owt., thc United Statcs 73,378 and thc Unitcd Kingdom the bnlancce

— e

Imports of Crudc Pctrolcum

A considcrablc docline wos shown in Conada's Scoptcmber imports of crude pctroleum,
the total being 131,343,000 gallons comporcd with 184,260,000 in Scptecmbecr last ycar.
The Unitcd Statzs contributed 105,082,000 gallons, Colombia 16,745,000 and Vcnczucla
9,516,000,

Imports of Chccese

Chcceso imports in Scptember amountcd to 69,483 pounds, of which Dormark supplicd
17,062 pounds, Francec 11,111, Switzorland 9,120, thc United States 8,051, Argentina
6,974, Italy 5,144, thc Unitcd Kingdom 4,700 and thc Nctherlands 3,749. Thc import in
Soptember last ycar totallcd 56,681 poundse.

—— et e

Stocks of Unmqufucturcd Toboaceco

Stocks of urmenufacturcd tobacco on hand at the cnd of Soptcmber amounted to
74,567,177 pounds, of which 69,592,944 wns Canadian aend 4,974,233 importcd tobaccoe.
On thc samc datc last ycar 63,020,298 pounds wcrc on hand, and included 57,027,579
pounds of Canndian tobacco and 5,992,719 pounds of importcd tobacco.

. e .

Lime Production

Lime production in August was 45,894 tons agcinst 42,249 in July and 42,372 8 ycar
agos Eight months shipments wcrc 321,146 tons ngainst 313,962 a ycar cgo.

———
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Coment Production

Portlend coment shipments from produccrs in hugust totellcd 841,736 barrcls compercd
with 735,98% in July end 713,315 in iugust, 1938+ Shipments during thc first cicht months
of 1939, aggregating 3,573,336 barrcls, wore le2 por ocnt highcr than o year agoe

Fcldspar and Balt Preduction

Shipments of fcldspar by Canadisn produccrs fell to 614 tons in august from tho
August, 1938, total of 1,663 tons. Shipments during the cight months cnding August
totnlled 6,232 tons, or 28.2 pcr ecnt bclow the tonnage shippod in thc corrcsponding
pcriod last ycare

sugust shipments of commcreial salt totalled 21,073 tons comparcd with 22,730 in
hugust, 1933, whilc thc total for thc first cight months of 1939 eggregatcd 150,235 tons
as comparcd with 162,106 o ycar agoe.

Msnufacturcs of thc Non-Ferrous Mctals

Produyction in 1938 of non-fcrrous mctels and their manufooturcs was valucd ot
$434,870,513, according to preliminary figurcs., This value wes 9.9 par ccnt below the
1937 total but was highcr than for any othcr year on rccord. Imports of non-firrous
mctals and their products were valuod ot 38,395,767 4in 1938 comparcd with +47,016,907,
whilc oxports were appraiscd ot 255,516,252 compercd with £307,701,616 in 1937,

Output of Leading Mincral Produots

The cutput of Canada's lcading minorel products during tho oight months cnded hugust
follows, with corrcsponding totals for 1938 in brackets: asbecstos, 208,764 (180,335) tons;
ocment, 3,573,330 (3,531,372) barrcls; olay products, $2,590,583 ($2,786,055); conl,
9,160,671 (8,770,014) tons; copper, 400,711,715 (380,090,805) pounds; foldspar, 6,232
(8,807) tons; gold, 3,381,717 (3,086,072) finc ounccs; gypsum, 710,809 (615,739) tons;
lcad, 251,604,790 (2683,720,160) pounds; lims, 321,146 (313,962) tons; natural gas,
22,975,389,000 (21,514,116,000) cubic fect; nickol, 150,085,845 (143,157,462) pounds;
pctroloum, 5,066,251 (4,448,337) borrels; commcroinl salt, 160,235 (162,106) tons; silver,
15,657,758 (15,306,89<) finc ounecs; zine, 271,930,555 (256,159,544) pounds.

Wheat Stocks in Storce

The visible supply of Canedian whcat on November 10 totalled 350,471,061 bushels
comparcd with 351,%85,163 in tho prcvious weck and 179,744,490 a ycar agoe. Thc smount
of Canadien whcet in thc United Statcs was 17,445,000 bushcls comparcd with 16,118,000
the weck beforc and 5,421,000 on the samc datc last ycar.

Primary Movement of Wheat

Wheat rcocipts in the Prairic Provinecs during the wcck ondcd November 10 totalled
7,383,193 bushols comparcd with 9,475,946 in the preovious weck and 4,502,145 in the
corrcsponding weck last ycar. The totals were as follows, by provinoes, with figures for
1938 in braockcts: Manitoba, 376,727 (357,397) bushcls; Saskatchcwan, 4,065,650
{(1,496,653); 4ilberta, 2,940,816 (2,648,195).

Markctings in thc throe Prairic Trovinces during tho fiftcen wecks anded November 10
aggrcgatcd 322,927,253 bushcls comparcd with 234,129,774 in thc corrcsponding period last
yoare Thc totals follow by provinocs: Manitoba, 48,982,103 (38,923,036) bushcls;
Saskatohcwan, 18%,338,926 (98,905,210); alborte, 89,606,224 (101,301,528).

Export Clcarances of Vheot

Ovcrscas cxport cleorences of whcat from Canadian osnd Unitcd Steotcs ports during thc
weok cndod November 10 amounted to 3,134,625 bushcls, whilc the impozxts into thc United
Statcs for consumption and milling in bond wcrc 230,000 bushels, tots 1ling 3,%L%,625.

This comparcs with 4,446,266 bushcls in thc corrcsponding weok last ywcars The gecumulated
totel of cxport clcarancss for the period from iugust 1 to November 10 was 32,535,659
bushcls and the import into the Unitod Statcs for thc sama period totalled 2,76%,C00,
erpanting in a1l to 35,209,659 bushels compored with 52,191,328 a ycar .8g0e
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Depattment Skare Sales

e e A

Scles in departmen’ stores throughout Cannde rcoorded further advancc. during October,

the unadjusted index at 100.9 being 13 per ccnt higher thon in September and 15 per ocnt

above Cetober, 1533. Cumulotive totals for the first ten months showcd an inorcasc of two

G CGh over Bhc conresporthin criod of 1938,
G

e 1 ToRith, Sor ORtebeE

The cstimatcd cost of the building suthorized by 58 cltics during October wes
95,612,269, an inecrcasc of 1,497,016 or 36.% per ocnt over the Scptember total, but o
declinc of 43,936,418 or «1.2 pcr cont from the cxccptionelly high figurc rcoordcd in
October, 1933, The volus of the construction authorizod in the first ten months of 1939
wos $49,537,97% compered with 52,732,080 in the same period of 1938

o o

L Oduc o iR Deipdbon

Creamery buticr preoducsion in October inercascd almost onc-half of onc ncr ecnt as
comparcd with thc Ce¥obcr mnke of 1938, During thc month 23,5 million pounds of butter
werg produccd, and during the tcn months cnded Oetober, the output reachcd o total of
239+4 million nounds. The incrcasc in thc October makc occurrcd in all provinocs cxocpt
the Maritimecs, Albcrie and British Columbice

Chcesc producticn decrcased approximately 17 per oent in October as oomparcd with
October 1933. The Octobeor make was approximatcly 12.6 million pounds and the total
during thc pcriod Jonucry o Ochober amounted to 113.4 million poundse Tho docrcaso in
Phc Octobcr make occurrcd in all provinecs.

L

Roports Issucd During the Weck

1. Building Permits, Cehtober (10 cends)e

20 Orain €itustion in 'frgenting (20 obkts )

3. Dcpartment Store Salcs, October (10 cents)l

4, Leoading Mineral Troducts; August (10 ocnts).

5. Canadicn CGrain Stotistics (10 eonts)e.

8+ Ticckly Index Numbcrs of Wholesale Iriccs (10 eents).

7> Fcldspar and Salt Troduction, august (10 conts).

8., Manufzcturcs of tho Non-Ferrous Mctels, 1938 (10 conts).

9. Thc Browing Industry, 1938 (25 cents)e

10, Exports of Grains ond Fiour, October (1C ccnts).

11. Impoits end Exporis of Soap, Scptember (10 ccnts).

12. Imports and Exports of ripcs, Tubes end Fittings, Scptombor (10 acnts).
13. Imports and Exports of Fertilizers, Scptember (10 ocnts).

14, Car Loadings (10 cents).

15. Monthiy Review of Dairy roduction, Octebar (10 caonts).

160 Troduction of Leather Footwear, Scptcmber (10 conts).

17, Sccond Estimate of Yiold of Grain Crops, Canada (10 ecnts).

13, Ccld SHorape Holdings of Moot and Lard, November 1 (10 cents)s

19. Stocks o Dairy ond Joultry Iroducts, November 1 (10 conts)e

200 Storagc Holdings of Fish, November 1 (10 cents).

21, Stocks of Canadicn Fruits and Vogctablss, November 1 (10 oonts)e

22 Ccment, Clay I'roducts ond Lime, August (10 conts).

253. Irimary Iron and Stcol Industry, 1938 (15 ocnbts).

24. Stocks and Consumption of Unminufacturcd Tobaoeco (10 ocnts ).

25. Imporus and Exports of Canned and “rescrved Fruits, Scptember (10 ocnts).
26+ Imports of Milk and Its Droducts and Eggs, Scptombor (10 ocnts)e

28+ Imports of I'ctroleum and Its Troducts, Scptcember (10 ocnts).

28, Imporis of Non-Fcrrous Orcs and Smolter I'roducts, Scptember (10 oontsl\
29+ Imports of Lumbcr, September (10 conts). ot
30. Impoxrts of Living Animals, Soptomber (10 conts). v
3l Imports of leats, Lard and Sansagc Casings, Soptember (10 o0nRs ) «

32. Imporis of Rubber, Scptember (10 conts)e.
33, The Footwear Trade, September (10 cents)s
84, Thc Asbestos Trade, September (10 conts).
35¢ Scourity Iriocs and Forcign Exchango (10 conts).
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