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Weekly Review of Economic Conditions

The significant factors indicat wve 6f the trend of sconomic conditions averaged
slightly lower in the week of February 25 compared with the preceding weeki Two of the
six factors recorded decline while wholesale prices held firm. The advance in bond prices,

common stocks and trading was not ¢ .ite sufficient to offset recessions in bank clearings
and carloadings. 1

Three of the items used in the index registered appreciation over one year ago but
deficiencies were in evidence in com ~n stock prices, wholesale prices and carloadings,
The railway freight movement showed minor recession ‘n the severith week of the year after
seasonal adjustment, the index number dropping from 69.1 to 68.5. An inorease wes shown
in the eastern division, which was more than offset by the decline in thé west. Comparison
with the first seven weeks of last year was unfavourable, a decline of 35,976 cars having
been shovn. Pulpwood, coal and miscellaneous registered the most serious recession, grain
and grain products alone of the official classifiesiion showing appreciable advance.

1

Wholesale prices continued without important fluctuation, the index remaining unchanged
at 73.3, when an advance in animal products offset recessions in textiles, iron and non-
ferrous metals. Despite the Lenten season and small export shipments to southern markets,
livestock prices were well maintained during the week as storm-blocked roads reduced stock-
yard receipts. Sensitive food prices were strong, the index advancing from 56.0 to 57,4.
Wheat was considerably stronger on the Winnipeg exchange, rising nearly one cent to 611
Oats, barley, flax and rye all shared in the advance. Cattle prices retreated slightly
on the Toronto market but bacon hogs wwere up 29 cents to %9, 50 on the week. Principal
commodities traded on the world exchanges were firm for the week of February 25. Copper:
standard, tin and lead were firmer on the Londsn metal market while electrolytic copper
and zine were unchanged on the clo-ing day of the month compared with the same day of the
previous weeks Metal prices at New York were firm to stronger, tin showing the only
appreciable advance.

Canadian common stock prices continued the hesitant course followed since the begin-
ning of February and have not regained iae position held in the seme week of 1938, a
decline of 4,3 per cent being in evidence. 0ils and industrial mines were the only
encouraging items in the industrials group, while utilities wére off slightly, Mining
stock prices weré somewhat weaker, the index falling from 158.4 for the week ending
February 16 to 157.7.

The price of high-grade bonds rore during the week. While volume was on the light
side ‘prices held steady. British Consols were stronger during the week while United
States issues eased 'slightly, The average yield of the issues used in the Bureau index
fell from 3.01 to 3,00 for the week. Sterling quotations strengthened to #4,7106 on
February 23, coinciding with the steadying effoot induced by substantial gold shipments
to New York. The premiums on the United Statés dollar, which have baoen declining gradu-
ally since the beginning of 1939, closed at 15/32 of one per cent on the 23rd compared
with % on February 16,

The weekly index based on the six above mentioned factors recordsed a minor decline
of 0.2 per cent from the preceding week, the standing having been 105.8 against 106.0.
Three of the factors recorded advance while two declines were shown and one remained
unchanged, Compared with the same week one year ago, strength in bonds and cloaringsg . -
was constructive, but a serious decline of 12% per cent in wholesale prices as well as a
decline in carloadings and common stocks resulted in a recession of two per cent in the
weekly index.

Weeckly Index with the Six Components

- 19262100
Car Whole- Capitalized  Bank Prices of
Wosk load- sale Bogd Clear- Common Shairgy Weeldy
S ad ing;s1 Prices Yields? ings®  Stocks Paldgd Indexg
Feb. 26, 1938 THRiE 8.8 =  1%.% 87.0 108. 8 74, 9 107, 9
Feb. 18, 1939 63511 733 161.0 $1.7 108nat 57.3 106.0
Peb., 25, 1939 68. 5 788 16823 88.3 104 i 80, 6 1058

1. The Index of carloadings is projected forward one week to correspond with the practice
in computing the weekly index. 2. Present value of a fixod net income in perpetuity from
Dominion long-term bonds. 3. Bank clearings were smcothed by taking a three weeks moving
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average for the purposd of eliminating irregular fluctuations. Totals for Ottawa wore
eliminated for all wocks shovm; owing to incomparability introduced by the operations of
the Bank of Can da. 4., The weighting of the six major factors is determined from the
standard deviation from tho long-term trond of cach, basod on data for the period from
January 1919 to August, 1936, The woighting therefore reprosents, not an attompt to give
the relative importance of the factors, but to place them on an equal footing by equating
the tendency toward fluctuation. The long-term trend dotermined from half-yearly data in
the post-war period was climinated from the composite and the resulting index expressed as
& percentege of thc average during 1226,

e ——

Jamuary Index of Physical Volume of Businoss

Business operations rocorded a recession in January from the preceding month, the
final version of the index of the physical volume of business heving been 113.0 against
115.6. Doclines af%er seasonal adjustment were shown in mincral production, manufacturing
and construction. Electric power and distribution, based upon trade employmont, carload-
ings, imports and exports, recorded a gain, Employment in trade and carloadings, however,
showed a dscline aftor seasonal adjustment, while the external trade was more promising,
Forestry among the manufacturing groups rocorded considerable improvement.

R —

February Employment Situntion

Employment at tho beginning of February showed a contraction of 1,5 per cent,
according to information roceived from 11,261 firms whose staffs aggregated 1,026,635
persons compared with 1,042,253 on January 1; this roeduction was decidedly smaller than
that of 2.7 per cent reported last yoar. On February 1, 1938, 10,402 firms had
1,052, 551 persons on their payrolls,

The unadjusted employment index on the 1926 base as 100 stood at 106. 5 for February,
108.1 for January and 110.4 for Fobruary last year, After correction for seasonal
influences the index deelinod to 110.6 from 112.3 the month before,

There was seasonal improvoment shown in manufacturing, in which the co-oparating
ostablishments reported an insroaso of 8,681 workers or 1.6 per cent as comparod with
January 1. This gain was rathor smaller than the average indicated in the years since
1921, but was the same as that noted last year., Within this division, the iron and steel,
toxtile, leather and lumber industrios showed the groatest improvement. With the excep-
tion of mining, in which thore was little goneral change, the non-menufacturing industries
generally reported curtailment.-

- Contractions were recordsd in all provinces except Ontario, the losses in Nova Scotia
and Quebec being most pronouncad. Except in Prince Edward Island, Saskatchewan and
Alberta, employment genorally was quioter than at February 1 last yoar, although in four
of the five economio arcas it wes rather more active than at the same date in 1937 and
immediately preceding years; in this comparison, the Maritime aroa was the exception,

Wheat Stocks in Store

Canadian wheat in storc for the week ending February 24 amounted to 148; 187 4780
bushels compared with 151,632,711 in the previous week and 47,547,504 in the corresponding
week last year. The amount of Canadian wheat in the United States was 3,971,000 bushels
compared with 4,694,000 the week before and 2,020,000 a year ago.

Primary Movement of Whoat

Wheat receipts in the Prairio Provinces for the week ending February 24 amounted to
947,987 bushels compared with 317,052 in the previous week and 713,604 o year.ago. The
totals follow by provinces, with figures for 1938 in brackets: Meritoba, 43,005 (151,480)
bushels; Saskatchewan, 165,958 (131,429); Alberta, 339,024 (430,695).

Marketings during tho thirty wocks onded Fobruary 24 aggregated 261,106,958 bushels
compared with 106,254,678 in tho corresponding pericdd of the previous crop year, Totals
follow by provinces: Manitoba, 40,757,736 (33,518, 504) bushels; Saskatchewan, 104,016,878
(22,454,060); Alberta, 116,332,343 (50, 288, 134.).
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Overscas Export Clearancos of Wheat

An incrcase of 180,894 bushels was shovm in the voluiio "of whoat cleared for export
ovorseas during the week ending Feoruary 24, totalling 1,505,417 bushels compared with
1,324,523 in the corresponding woeck last yoar. Imports into the United States for
consumpt ion and milling in bond for ro-oxport wore also higher, amounting to 146,000
bushels compared with 1y090,

The clearances during tho period August l-February 24 wore substantinlly higher than
in the corresponding poriod of *ho Previous crop year, amounting to 83,170,679 bushels in
comparison with 52,619,020, Tho imports into the United States for consumption and mill-
ing in bond totallod 5,224,031 bushels as against 1,971,606,

World Whoat Situation

With prevailing orices low in response to the ample world export supplios this
season, the dovelopmeats of tho rast month have boen mixed, and have not provided any
positive price leadership. Somo apprehension was reflocted in wheat prices prior to
Chancellor Hitler's Roichstag addross on“January 30, but this influonce was abated when
the contont of tho addross was disclosed. Within the past month, comparatively heavy
sales of Australian and Unitod Statos whoat have boen made to Shanghai and Vladivostock,
and trade estimates of world shipments to non-European countrios for the current crop
soason have been increased. During the samo period, weekly world shipments to European
destinations have taken on upturn, roplenishing stocks on passage and assuring the United
Kingdom market of ampic arrivals. This latter factor has tended to slow up new buying.
One of the constructive curront factors has been the continued absence of selling pressure
from Argentina, with Argentine saios being made in moderate volume, determined principally
by what overseas markets will take at provailing prices.

With respoct to crop dovelopments the news is also mixed. In north-western Europe,
the frost damage which oceurrcd in late December has already been confirmed. About 75
per cent of the Belzi n wintor whoat area, 28 per cent of the French winter area, and
parts of the German arca in the north-west were damagod, and resowing will be necessary
where the wintor-killing has occurred. Vhile prospects for the European crops have been
lowered, the situation in india is roportod to have improved considorably. Very timely
and beneficial rains fell at the end of January, and further rainfall on February 16 and
22 has roised hopes for o 1939 crop which will be adequate for domestic requirements.
United Statos prospecis in the winter wheat belt are not appreciably changed. Feair
precipitation has been roceived within the past month, but on tho other hand, further
cold waves occurred on February 10 and 20 which caused some apprehension.

Apart from the immediate market factors, statistical information available within
the past month has becn of considerable interest. At least 600 million bushels are needed
in world stocks at the beginning of August to provide current consumption and trading
requirements. flcédordingly, tho prospoctive August 1, 1939 world carry-over will
includo around 535 million bushels in oxcess of those minimum requirements.

B Y —

Milling in January

January milling of whedt was somewhat higher than in the corresponding month last
year, amounting to 4,976,225 bushols compared with 4,137,413. Mill stocks of wheat at
the end of the month totalled 4,500,833 bushols c¢ompared with 4,662,271, Flour production
was recorded at 1,097,822 barraols against 921,285 and exports 379,538 barrols against
295XITE - in Jamuary, 1937.

The milling of coarse grains was also higher, January totals being as follows, with
those for 1938 in brackets: oats, 1,164,676 (1,088,788) bushels; corn, 255,181 (222,147);
barley, 128,494 (108,179); buckwheat, 14,015 (13,413); and mixed grain, 2,248,195
(1, 578, 220 )s f

Toilet Preparations

Toilet preparations wore imporiad to the value of $23,959 in January compared with
$30,868 in the provious month and $21,812 in the corresponding month last year. The
United States contributed to the valuc of $16,849 and the United Kingdom $5,068. January
exports of toilet proparations wero appraised at $36,421, the United Kingdom taking the
bulk at $29,194,
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Januory Exports end Imports

Advanco was shown in the voluo of Canada's domostie cxports in January, tho total
being 81,046,361 conpared with $71,021,829 a yoar agoe Thc United Statos was the loading
purchasur, taking Conadian commoditics to the valuo of 36,276,766 comparcd with
©20,732,693. The Unitcd Kingdom wns in saeond place with a totnl of 25,553,654 agninst
©33,570,498, followod by Australis at 33,053,881 against $3,156,183, Japan $2,274,428
ageinst (2,167,265, Now Zoaland (2,074,860 against 41,155,701 and British South Afriea
$1,841,054 agninst 875,814,

furehases by Germany aggrezated (904,598 against $648,396, France 825,299 agninst
$868,719, Bolgium {520,465 ngainst 407,022, Nethcrlands $738,587 against $300,041,
British Indie {589,501 against {216,103, Nowfoundland {482,594 against $524,771, China
$400,016 against $138,928, Norway 425,236 against 353,097 and Irish Freo State (204,305
agninst {798,561,

Jonuary imports wcre ot & lowor level, aggregating 443,742,634 eompared with
$49,719,835 in the corrasponding month lest yecare The total from tha Unitod Stetes was
¥28,790,257 in comparison with $32,329,977 a year ago, and from the United Kingdom
%7,109,873 against (5,863,969, Stroits Scttloments mado tho next largost sontribution
with a total of $1,012,696 compored with 757,200, followad by British Indin with
$657,619 against {815,545,

Inports from G rmany amountcd to {622,060 against $670,687, Australia 520,519 apgainst
Vi g ’ s ’ &

$561,961, Bclgium +486,871 against 378,962, New Zooland $452,549 against $236,126, Colom-

bia $377,378 against 75,368, Franec 320,316 agninst $315,170, Japan £334,180 agoinst

85434, 774,

w34,

Imports of Crudo Pctrolcum

January imports of crudec potrolcum in its natural statc were considerably higher,
amounting to 56,203,000 gallons valucd at 41,752,094 comparcd with 40,938,000 at
$1,322,567 in thc prcvious month and 47,307,000 at §1,698,000 in the corrcsponding
month last ycar. The Unitcd Statcs supplicd 43,938,000 gellons, Colombis 11,861,000
and Pcru 404,000. Totel imports during the 10 months cnded Janwary were 1,133,902,000
gellons comparcd with 1,243,837,000 in tho corrcsponding poriod last ycars,

January Imports of Automobilcs

There were 1,101 automobiles imported in January oppraiscd ot 51,079,000 comparcd
with 1,280 at $1,060,000 in the corresponding month lust yeare All but %1 wecrc brought
from tho Unitecd Statos. Automobilc perts were imported to the valuc of 32,144,000
comparcd with $2,560,000 a ycar ago, %1,056,000 of which eamc from thc Unitcd Statcs
and $24,000 from tho United Kingdom.

January Imports of Alumins

January imports of alumine, ineluding bauxitc, amounted to 75,349 ewt«. compared
with 329,122 in the previous wonth and 140,616 in thc corrcsponding month last ycar.
The supply eama from the Unitgd States.

Imports of Living Animcls

With the gain being acgounted for by heavier importations of sattle for tho
improvemont of stock, tho January imports of livimg animnls advanecd tor $35,080 from
$19,039 in the corrcsponding month last year. In the provious month the total wes
$31,061. Imports of cattle for stock improvament totalled $22,098 against 42,773 a
year age of which tho United Kingdom supplicd $17,447 and tho United Statcs 4,651

e ———

Exports of Ferm Implecronts

Canadian farm implcments and mochinery wera axportad to the valuo of 495,000 in
Jenuary compared with {199,000 in the previous month ond §$768,000 a yoar agoe Tho
United Statos was tho'lcpding purchascr with a tota’l of {213,000, followod by British
South Afriee with 370,483, Argentina 20,163 and Frénec 510,795. Rcapor thrash:rs and
ploughs and parts worc tho leading items. Total oxports of farm implecmonts and machinary
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during tho ten months of the fiseal ycar weore valucd at 5,739,000 in comparison with
$8,928,000 in the corrcsponding period last ycors

e e s . iy

Imports of Raw Rubber

Considcrable improvement was recorded in the Januery imports of raw rubber, the
total being 6,423,153 pounds comporcd with 4,924,258 thc month beforc and 4,007,973 in
January, 193C. Thc amount importcd from thc Straits Scttlcments was 54,257,865 pounds,
Unitod Statos 641,022, Ccylon 452,480 and the United Kingdom 71,755« Tho imports medc
during the 10 months cnded January wero somcwhat lower than in the corrcsponding pcriod
last ycar, the total being 53,844,108 comparcd with 72,646,308,

Exports of Rubber

Bettcrment wns showm in the cxports of rubbcr in January, the valug advancing to
$1,346,000 from ©1,150,000 in the previous month and $1,164,000 in tho corrcsponding
month last ycar. Howsver, the total for the 10 months of the ourront fisonl ycar was
lower, being $12,8663JQO against 31498683300 in tho corrcsponding period last ycar,

Pncumatic tirc easings accounted for well over half of the Janusry total,
amounting to $717,000. Thosc casings wont to 68 markcts, ohicf of which worc: Naw
Zealand, $142,188; Brazil, 65,328; British South Lfrica, 58,264; and Swodcn, $52,003,
Boots and shoes of rubber or part rubbor were c¢xported to the valuc of $362, 3522, oF
which the United Kingiom ook £$171,415 and Now Zcaland $102,954.

—

Janusry Exports of Meats

Consisting chiofly of bacon and hams to the United Kingdom markct, tho January
cxport of moats was valued o v3,118,182 comparcd with ¥2,701,120 in the pravious month
and $3,717,385 in Janucry, 1938. Bacon and hams totalled $2,665,039, the United Kingdom
taking $2,633,892 worth, Total cxport of mcats during the 10 months cnded January was
valucd at $29,542.556 in comparison with 235,195,713 in the corrosponding pcriod last
year.

e ) et et

S

Duo to substantially heavicr imports of frcsh pork and to & lesscr extent in mutton
and lamb and cannecd bcof, Conada's January imports of mcats advanccd to $120,765 from
$60,606 in the previous month and $51,624 in January, 1938. Tha frcsh pork came from
tho Unitod States, canned beof from argentine, Brazil, Urugusy and Australia and mutton
and lamb from Now Zcaland, Australia and the United States. An improvod showing in thg
total import of moats was indicatcd for the 10 months cnded January, tho aggregate boing
$1,460,000 against ©1,086,000 a year agoe

— .

Exports of Planki and Boards

Tlanks and boards wcre axported in considerably grcater volumo in Joanuary than
in tho ocorresponding month last yoor, but were slightly lowar than in the pravious month.
Tho total was 156,211,000 fcot compared with 157,262,000 thc month befors and 108,914, 000
& ycar agos The total during the 10 months onded January was 1,449,319,000 foet oomparad
with 1,540,660,000 a year 850 The United Kingdom and the Unitod States aro ordinarily
Canada's best customers.,

i e i A s

Leather Footwear Trads

Canada imperted lenther footwoar to the valuc of $96,166 in January combarcd with
$100,577 in Deccmber and 64,081 in Jaruary, 1938. Tho United Statos supplicd to tho
valua of $72,000 and tho Unitcd Kingdom $19,200. Boots and shoas cntercd by tourists
under tho $100 cxemption Privilege werc worth (30,462 compared with 542,515 in Dcocmber
and ¥23,969 in Januery, 1938. Theso wero brought in chicfly from tho United Statcs.

Canadian-made lcashor footwoar was cexportod to thc valuc of $62,760\in January
agrinst $62,130 in the provious month and 337,658 in the corrcsponding morath last ycar.
Now Zoaland was the lcading purchascr with a total of $26,8721, with tho United Kingdom
in second ploce with 21,236, Joamnica was fourth at 33,L48” followad by the United
Statos, Trinicad and Tobago and British Scuth /frica.

R R \
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Soap in Jamary

Consisting chicfly of toilet soap to the United Kingdom, Canada's January oxports
of soap totalled $125,913 compared with 3132,833 in the previous month and $134,035 in
the dorrésponding month last yoar. During the ten months ended January the total was
$1,254,457 compared with $1,104,739 in the corrosponding period last year.

———

January Exports of Asbestos

January exports of Canadion asbestos were less than half those of the previous
month, but when compared with Jamuary last year the declire was less pronounced. The
total in January this year was 7,877 tons compared with 15,196 in Decomber and 9,580
& yoar ago. The United States “todk 4,461 tons and Japan 1,688, During the ten months
ended January the total was 145,757 tons compared with 174,683 a year ago.,

Exports of asbostos sand and waste in January were also considerably lowor, amount-
ing to 9,167 tons compared with 11,465 in Docember and 8,341 in Jdmuary, 1938, The total
for the ten months ondeg January was 112,207 tons compared with 156,249 in the correspond-
ing period last year.

Imports of Tea inuganua;y

Canada's Jammary imports of tea amounted to 3,149, 380 pounds comparsd with 3,126,170
in the previous month and 2,821,040 in the corresponding month last year, British India
was the leading contributor with = total of 1,576,603 pounds, the United Kingdom being
next with 732,625, Ceylon 530,662, and Japan 222,685, Total imports during the 10 months
ended January were 31,979,775 pounds compared with 32,040,406 in the corresponding period
last year.

L

Imports of Green Coffaee

Imports of green coffeo in "January were recorded at 4,304,878 pounds eppraised at
$419,938 compared with 3,012,065 at $264,373 in the previous month and 4,568,710 at
$411,563 in Jonuary, 1938. British-India supplied 2,348,641 pounds, Jamaica 569, 604,
Colombia 561,177, and Brazil 532,645,

Imports and Exports of Hides and Skins

Hides and skins were inported to the value of $487,000 in January compared with
$259,000 in the previous month and $319,000 in the corresponding month last yoear. These
came chiefly from Argentina, New Zealand and United States. The exports in January were
worth $493,000 comparcd with $460,000 the month before ond $220,000 o year ago, The
United States took the bulk at $466,000.

Production of Gold in Docgmber

A new high record was established in the Canadian production of gold in December,
the total being substantialily higher than in any other month, The total was 433,877
ounces compared with 410,023 in November and 362,197 in December, 1937, The previous
high mark was reached in July, 1938, whon it was 420,778 ounces. Based on average prices
reported during the moath, the December output was worth $15,307,181 compared with
$14,458,311 in November. Canadian output during 1938 aggregated 4,715,856 ounces compared
with 4,086,213 in 1937 and 3,748,028 in 1936,

Ontario's output reached a high mark of 260,878 ounces “in December compared with
246,382 in November. The Quebouc production advanced to 90,594 ounces from 77,463 in
November; British Columbis producers reported an output of 51,411 ounces compared with
82,045 in November and 42,911 in December, 1937; Manitobe and Saskatchewan produced
21,011 ounces against 19,392 in November and 16,842 a year ago; Yukon alluvial gold and
the Northwest Territories: output of lode gold amounted to 7,443 ounoes compared with
12,556 in November; and shipments from Nova Scotia totalled 2,537 ounces compared with
2,178 in November.

In addition to the new gold received at the Royal Cenadian Mint, 1,884 ounces of
Jjewellery and scrap were received containing 804 ounces of gold. The content of these
receipts during 1938 totalled 14,490 ounces.
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Dceember Troduction of Copper

Coppar production in Cenada during Decomber totalled 49,520,452 pounds comparcd
with 47,392,939 in thc prcvious month and 49,269,266 in the corresponding month last
year. During 1938 thce Canadisn output agsregated 587,485,991 pounds, an inorcasc of
10.8 pcr ecent over the 1937 production. Blistcr cocpper output in December amountcd
to 40,748,176 pounds, moking a total of 492,329,382 pounds for the twelve months,

————

Doccmber Production of Nickel

The Cancdian production of nickel in Dgeember amountod to 16,618,010 pounds oompa rcd
with 17,681,983 in the prcvicus month and 19,700,077 in the corrcsponding month last ycar.
Output for the calondar yoear 1938 totalled 210,264,847 pounds comparcd with 224,905,046
in 1937 and 169,739,393 in 1936.

Deccmber Production of Silver

Tho Canadian production of silver in Deecmber smounted +o 1,681,078 ounccs ocomparcd
with 1,706,529 in thg previous month and 1,379,567 in the corrcsponding month last year.
Total output during 1938 roachcd 22,265,607 ounccs comparcd with 22,971,751 in 1937,

—

Lead Qutput in Dcecmber

Canadian lcad output in Doccmber amountcd to 30,665,627 pounds against 30,304,916
in the previous month and 26,306,840 in the corrcsponding month last ycar. Total cutput
during 1938 advanced to 418,994,818 pounds from 411,999,484 in 1937.

e —————

Froduction of Zing in Dceccmber

Canadian produccrs rcported an output of 31,982,095 pounds of zinec in Deacmber
compared with 34,810,834 in thc previous month and 29,538,546 in tho corrcsponding month
last ycar. Thc total output for 1938 was 381,149,289 pounds comparcd with 370,337,589
akn <8

Docomber Production of Feldspar

Shipments of feldspar in Decomber amountcd to 918 tons comparcd with 1,146 in
November end 2,039 in Doccmb:r last ycars The total output for tho ycar was 12,734
tons comparcd with 21,346 in 1937,

Shipmonts of Salt

Sales of commereisl salt in Dcoambar worc roportcd at 13,193 tons comparcd with
34,319 in Novembcr and 13,425 in Dceember, 1937. The total for the ycar 1938 wns
268,726 tons compared with 253,808 in 1937.

———————

rroduction of Gypsum

Canadien production of gypsum in Docember amountcd to 82,452 tons comparcd with
97,562 in Novomber ond 71,339 in Docomber, 1937. The total for 1938 was 1,014,205
tons comparcd with 1,047,187 in ILSSTR

I'roduction of‘Iranqu Jtec]

e s

Iroduction of pig iron in Cansda during Jenuary totalled 57,660 tong tons oompared
with 53,381 in tho prcvious month and 74,862 in January, 1933. The imprcved showing
over Decocmber was in the besic grade which rosc to 44,505 tons from 33,517 and in the
foundry grade which cdvanced to 10,175 tons from 9,614,

The tomnage of stocl ingots and ocastings Produccd in Jenuary was 78,198 against
78,614 in Dccember and 112,380 in the corrcsponding month last yeare. Jonuary figurcs
included 74,872 tons of ingots and 3,326 tons of castings. Output of fcrro-alloys
amountcd to 2,855 tons compared with 2,810 in Dceomber and 5,497 in Jonuary, 1938,

—————e.
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Treduction of sutomobilcs

Jenuary production of automobilcs in Cenada reoorded dceline, the output of the
fastorigs totalling 14,794 units compered with 18,670 the month before and 17,624 in
January a yoar ago. The totsl for the currcnt month included 11,404 passenger oars and
8,390 trucks, of which 7,243 passongsr cars cnd 1,421 trucks werc produccd for salc in
Cancda, tho balanoc being intcndcd for axgortl

Seles and Motor Vchiclc Finareing

There were 121,165 now motor vchiclos sold for ;135,011,908 in 1938 comparcd with
144,441 units rotailing for $149,170,527 in 1937. Althouzh the dcelinc in number and
volume of sales from 1937 was substential, nevertheless the automotive trado was manin-
taincd at a high lcvel comparcd with carlicr ycars. The number of new motor vchiolos
sold in 1938 was scven per cent crecater then the number retailed in 1936, Rcductions
bolow 1937 were similar for passenger and commeroial vohicles.

The numbar of new vchiclcs whose purchascs were financcd through the facilitics
of the financec comoonics in 1938 was 45,267 and thc amount involved was {}33,701,624
compercd with 56,2.7 ncw vchiclics vhose purchascs wcro finoncod for $40,664,675 in- 18037
Finoncing is also important in the used car trades There were 117,436 uscd motor vohiclas
financcd for 935,984,229 in 1938 comparcd with 121,651 for 35,185,498 in 1937,

R —— L U—

OQutput of Ccocntral Elccﬁr;p Stations

Central clectric stations produccd 2,386,771,000 kilowatt hours in Jenuary, tho
highest output for that month on record, and was greater than in any month sincc Dceocmbor,
1937. In thc previous rnonth the output totalled 2,349,844,000 kilowntt hours and in Jan-
uary, 1938, 2,281,299,000 kilowntt hours .

Deliverics of sccondary power %o clectrig boilcrs amountcd %o 572,516,000 kilowatt
hours '‘comparecd with 552,557,000 in Decembar and 568,875,000 o ycor 2goe  Consumption of
firm power rosc to 1,647,540,000 kilowntt hours, the highest point rcachod since Ootobey,
1937, when a record of 1,655,879,000 kilowatt hours was cstablished,

Exports to the United Statecs showed n substantiel improvement, standing at 166,915,000
kilowatt hours compercd with 161,290,000 the month bcfore and 157,532,000 a ycar agoe This
was higher than in any month sinco March 1937 whon o total of 172,695,000 wes cxported.

R ——

Rctail Salos in January

Although doller valuc of revail sales dcelined in Jenuery from Decembeor by rather
morc than the usual scasonal smount, thc drop from January last yecar wos limited ¢ - one
per cente The compositc indox for the twelve lines of business included in this survoy,
on tho 1930 basc as 100, stands ot 61.9 for January, 1939, 1i4.1 for Docoember, 1938,
62.7 for January, 1935, 63.6 for Januery, 1937, and 59.2 for January, 1936. After
making allowanco for diffcrencos in mumber of busincss days and for normel scasonal
variations the composite index dcelined from 7901 for Dcocmber to 77.8 for January.,

!

D,

f

Countfy General Storo Salcs i

Sales of country gencral storas avéragcd §ix per coent lower in January than in the
corrcsponding month last year, the index standing at 76.7 comporcd with 81.6. In the
previous month tho index was 120.8. 411 rcgions rcoordcd decroascd sales.

———

Bank Dobits in January

/

The doller volume of business in the form of bank debits rocorded @ gain in January
over thc 'samg month of 1938, but dcelined ! from the previous month's totel. The total in
tho first month of the year was ¥2,512,000,000 against $2,906,000,000 in Decembecr and
$2,445,000,000 in Januery, 1938, /

The totals follow by cconomic arghs, figurcs for January 1938 bcing in brackcts:
Maritime Trovinces, $50,857,079 ($52,575,009); Quebce, 9799, 4€ 6,634 ($770,354,403);
Onterio, $1,161,528,320 ($1,.139,747,17a); Irairio Trovinocs, $3'22,491,502 (£325,154,614);
British Columbia, (177,537,680 ({156, 765,832) .,

/
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Freight Traffic on Railvays

Revonuo froight loadod at Canadian stations and rooedved from foroign connootdons by
Canadian railways in Novomber was lower, totalling 1,147,713 tons oonpared with 3,042,408
in the previous month and 7,680,648 in the correspending nonth last year, The loadings
are compared as follows, 1937 figures boing in brackets: nine products, 2,544,726
(3,128,897) tons; agricultural, 2,026,399 (1,689,616); manufactures and nisgellancous,
1,711,994 (1,978,113); forast, 649,588 (661,605); animal, 214,970 (222,417),

Births, Deaths and Marriages in January

Births registorod in 66 cities and towms of Canada having 10,000 population and over
nunbered 7,088 in Jamuary, deaths 4,60l and marriages 2,371, as compared with 6,660 births,
4,601 deaths and 2,413 marriages in January last year, showing an increase of 6% por cent
in births, no change in doaths and a decrease of two per cont in marrioges,

Reports Issued during the Weok

1. Indexes of Country Genoral Store Sales, January (10 conts ),
2, Foldspar and Salt Production, December (10 conts).
8. Silver, Lead and Zinc Production, December (10 oents),
4. Imports by Principal Countries, Jamuary (10 cents).
S Trade Trends with Empire Countries (10 cents).
6. February Employment Situetion (10 cents).
7¢  Monthly Review of the Wheat Situation (10 conts),
8. Output of Central Electric Stations, January (10 eents),
9. Automobile Production, Jenuary (10 cents).
10, Production of Iron and Steel, January (10 cents).
ll. Traffic Report of Railways, November (10 conts),
12, Polishes and Drossings Industry, 1937 (10 cents).
13, Bank Debits to Individual Accounts, January (10 cents).
14, Summary of Imports, January (10 cents).
18, Domestic Exports to Principal Countries, January (10 cents),
167 Car Loadings on Canadian Railways (10 cents).
17¢  Caenadien Grain Statisties (10 cents).
18, Canadian Milling Statistics, January (10 cents).
19, The Men's Furnishing Goods Industry, 1937 (25 eents),
20, Factory Sales of Electric Storage Batteries, Fourth Quarter, 1938 (10 cents).
2l. Indexes of Retail Sales, Jamary (10 cents).
22. Advance Preliminary Statement of Stocks of Canadian Butter, Cheese and Eggs
in Principal Cities of Cannde, March 1 (10 cents).
23. Gold Produetion, December (10 cents).
24. Copper and Nickel Production, December (10 cents).
25 Stocks of Canned Fruits and Vegetables, January 1, 1939 (10 conts)e
26, Security Prices and Foreign Exchange (10 cents). 1
27¢ Medieinal and Pharmaceutical Preparations Industry, 1937 (25 conts).
28, The Footwear Trade of Canade, January (10 cents).
29, Imports and Exports of Toilet Preparations, January (10 ¢ents),
30. Impbrts and Exports of Pickles and Preserved Vegetables, Jamuary (10 conts).
3l. Imports and Exports of Soap, Jamuary (10 cents).
32, Imports and Exports of Wire, January (10 cents).
33, Imports of Living Animals, January (10 cents).
34, Imports of Non-Ferrous Ores and Smelter Produets, January (10 ocents).
35, Imports of Paints and Varnishes, January (10 cents).
36, Imports of Vohicles of Iron, January (10 cents).
87, Imports of Petroloum and Its Products, Jamuary (10 cents).
38+ Exports of Farm Imploments and Machinery, January (10 cents),
39 Imports of Rubber, January (10 cents).
40,  Exports of Rubber and Insulated Wire and Cable, Jamuary (10 cents).
4l,’ Exports of Meats, Lerd and Sausage Casings, January (10 cents),
42;°  Imports of Meats, Lard and Sausage Casings, January (10 cents).
43, Exports of Canadian Lumber, January (10 cents).
44, The Asbestos Trade, January (10 cents).
45, Inmports of Coffeec and Tea, Jamuary (10 cents).
46, Imports and Exports of Hides and Skins, January (10 cents).
47 Imports and Exports of Pipes, Tubes and Fittings, January (10 conks),
48, Births, Deaths and Marriages, January (10 oents).
49. Index Numbers of Wholesale Prices (10 cents). E
50. Sales of Motor Vehicles and Motor Vehicle Financing, 1938 (25 cents).
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