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Tnst Yan» Reflects Low Levcls of Periocd
As Well ns Consilernble asdvorce Since Then
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' The index of economic conditions, mnintained by the Deminion Bureczu ef Stotisties
rerlected in the third week of February o gnin over the preceding week cnd over the
scme week of 1933, cxtending the ndvence characteristic of the grecter prrt of the
period since the first of the yerr. Ecrly in Jonucry genersl business beecme consider-
ably more cctive than in the lest querter of 1933, ond since that time comparisons with
the correcsponding period of 1933 hnve been decidedly fovorscble. The economic index

w2s 89.2 in the week ended February 24 compared with 8441 in the preceding; o gain

of 1.3 p-c. This index is o comp-site of six major factors svailable from week to

week ond expressed ns ¢ percentage of the cvernge for the bose year of 1926,

Erch of the six mrjor foctors used in this connection showed goins over the
nreceding week. ™While corloadings in the enstern division were not so heavy os in
Janunry, © modernte gain wns shown over the sixth week of the year. Crrlendings in
both divisions during “ho first seven weeks of 1934 wero 278,000 comprred with 222,000
in the some period of 1933. he incrense of 55,500 ccrs shows the morked grnin ef the
1nst twelve months, but in mrking this comperison it must be kept in mind thet the
freight movemont in the carly wecks of 1933 wes ot 2 verv low level.

¥hilo strtistics of production in Februcry are yet incdequete for men suring the
recent trend with cxoctness, it is notcworthv thnt the month commenced with inerorsed
working forces. Emplovment in mrnufecturing plonts after soasonsl adjustment showed
n gain on Februcry 1, supplementing the marked ndjusted gein of the preceding month.
THe inerezse in the \d]n sted index wns from 87.1 to 87.3, the corrusponding strnding
on Deccamber 1 being 85.4, Vhile the gain over Jonuary 1 wes 0.2 points, the ineressc
over Deceiber wns nearly 2.0 peints.,

The grentest improvement in caployment on the dnte under revicw os compnred with
the priceding month occurred in irom ~nd steel plonts, in which ever 9,600 cdditionnl
persons were renorted by the firms furnishing datn, this gain being lerger thon on
Febe 1 in onv other yoor sinec 1930. There were also importsnt inercoses in textilcs
cmounting to over 4,100 operntives, ond in leather, lumbcer, non-fcrrous metal,
vegwteble food, pulp ~nd. paperiand other ilndustries.  On the other Wwend, HebAccs}
masienl imstruacnt and cleetric current plants were less active.

The scasonwlly «djusted gnin of 23 por cert in benk debits in January over the
preccding mont® refleccted grenter busincss and sneeulative cctichity ir evidence
during the period sinec the biginning of the yenr. Benk debits, signifying the totcl
cmount of chcquei eoshed nt the branch banks in the thirty-two centres, showed gnins
over Jomnry 1933 and over Nucember last after sezsonel adjustment in each of the five
geonomic arces., The totnl amount wes .2,597,000,000 comprrcd with 52,492,000,000 in
Deeember.

The ncw busincss ohtrincd by the construction industry showed decline in February
from the lcvel of the preeeding month. Controcts placed recorded c rccossion despite
the faet thet o inercrs. would have been cxpeeted from scrsonrl considcrations. The
total ms 5,635,100 comprred with 6,702,900 in January.

Contempl-ted work reportcd for the first time nmourted to 40,689,200 in Fcbruary,
the highest monthly totel since Hovember 1931, 4an indicatisn of the cmount of werk
to be proccbdcd with s spring opcns up is indicated by the fret thot since Ocbober 1,
1933 jobs to thc vaoluc of 143,367,000 have been nrojccted.

Thie index of colke produetion in Jamuary on Hhe 1926 basc, wns 117.6. - The comparo=
tive indexcs for November and Lcecmber were 110.3 nnd 116.4, indicating that after
scaosoncl adjustment o considernble goin wos rceecorded in December, which wns further
cittended in January. Produetion of 194,957 tons of coke during Jonunry wes the
highest reported for -uy wonth sinec Mav 1930. The nmonth's tomnage marked an
smprovenent of nearly 4 p.e. ovar the 187,762 tons in beeember and 30 plac: Sver “the
L80, 860 dons mece in Jamwovy elm yoer ago.  Cooddis® ool Lo th? amount of 83,033
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tons, and 188,881 toasz of Imporicd ceal wore earbonized to producc the Jonurry output

study of priccs of speculative commoditics during 1nst week comprrcd with the
preceding, indiectcd that grins and deelires nearly countcrbolanced, very slight chongces =
ocing shown for "a~ weoks subscquent to the pronounced grins in Jonuary.

& fenturce of the week undor review wos the morked strength in high-grade bonds,
ins in The bid cuotntions of Dominion Geuvernmment refurding bands being apparent for
tvio weeks in sucncssion.

; Bank cicoarings in the week ondod Februaty 22rd amountcd to 263,000,000 comparcd
with $219,C00,000 in the preescing woek, the iadex being 77.3 cmpared with 64.1, Bank
clearings ir February were ncerly 16 p.c. groater than in tho same month of 1933, but
were léss thow in Jamassy cven afiter senscnti a Justment. Tho totnl wns %1,020,000,000
in Fobrunry como:red with 882,000,000 in the s~me month of last yeer, inercnscs being
Shewn in 20 eloaring centros oat of ‘the thirty-two. The index of cormon stook priecs
in the wuck onded February 22 wmes 94.5 corpared with 22,3, o new high point for the
verr. Some of the gain wos réduced by subseguent meseticr. The index of sheros

troded on the Moutreal snd Toromte stoask cxchnigos wos 205.4 compared with 178.9, o
Rt Nelt nearly 15-pags

The sharp gein in the ceonomic index aver tic corrcsponcing woek of last year
reflcets the low leviis of thot period rs well as the considersble ndvance of the
last twelve months. Tho index of ccoromic conditions wrs 89.2 in thc weck under
review comparcd with 71.0 in the same weck of last YT, & grinof ne dess Eel 256 Dobs
Inereases werc geneoranl in cach of the six components most of the fretors showing mnrkcd
rceoverys The index of enrlondings usced here was 22.5 P.cs grenter in this comprrison.
Spceulative commoditv priecs vere nt o much nigher lcvel, while the index of high-gradc

bond priccs wes ncorler 7 peco=aightr. . An inGrecsc ofl .35 PsCs ¥oS showm in bonk cleor- .
. . A - -
ings, while commor stocks and speculrtive trading recordcd pronourced gains ;
Emplesment in Greoot Pritein

Employmeiit in Grent Britain in Docomber showed further improvement, necording 5
te the Hinistr: of Lobour Gascttes ~mong the anproximetely 12,883,000 workcrs insured )

sgrinst uncmploynert in Grect Brituir and ForthcmlIreland, the perecntage urcmpl ozrcd
ir 2ll industrice wns 17.6 on Toe. 18, 1533, cs comprred with 17.9 on Nov. 20, LOES,
Pag 28:7 or Doc. 12, 1832, Neeont press reports chow thrt thorc wis o total of
2,389,088 crsonc out of work on Jan. 22, 1934; this wns 164, 989 morc then o month
Before, but-513,997 fewer dhnm o woar NE0e
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Bployment in the Mhited €atos

There wos in Joruars o deeline of 1.1 psce in factory umplovmcnt im the Uinited
Strtes, necording %o a revort issucd by the United States Loosrtment of Lasery “basied
cit recturns from 17,803 cmplovers hevivg 3,077,472 »orsons on their payrollse Twentve
oix of the 89 manufacturing grouns imelvded in the survey showed inercrsed ciploymente
The Gidix of cmplovmcnt i namfeeturing, bascd on the monthly cverage for 1926 as 100,
stood ~% £2,3 in Jomucry, o3 compered with 70.1 in Deecmber, nnd 56.6 in Janugry; 1933.
Lecuctions rs comprred with the preecding month vore indierted in the food, iren rnd
gteel,. mechinery, non-forrous m tal, dumber, printing apd PaplPy Stond, eliv aud plass,
rubber and tobncco industrics, whilec in the textile, tronsportation cgiipricit, Léathor
and chemicrl groups there were'inercsscs.  Ta the non-rrnufeeturing industrics, improve-
ment wos shown in conl nining, telegraphs ond tclephones, powcr ond light, hotcls,
lanndrics and dveing and eleeiting, wile trade wms dceldedly slceker ~nd somc other
groups.3l5e roportod curto IiRc e
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torld Shinments of Whent and Flour
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Worlc shipments of whcat aad flour for tle ool enGirg Fobruary 26, smounted to
11,663,000 bushcls os comprred wigh 10,195,000 for the orovioss wwcek snd 16,064,000
for the corresponding week ir 1922-33. Shipmaats from North imcrics showed on inercasc
of 914,000, Clcorzices fram the argentine deerorscd slightly and Austrelian shipments
Shosd or incronsc of 602,000,
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Export of Rubbor Products in
January More than Doubles

. — —— s e

The export of rubber products in January more than doubled that of a year agos The
value of tho total was (889,492 compared with $418,508 in January 19334 Pnoumatic tire
casings accounted for 3409,117, thosc going to 61 countrics. The largost purchaser was
British South Africa, thc amount being ,106,132. Other large purchasors wcro British
Indie at 52,350, New Zealand 347,637, Notherlands {27,896, British East Africa v23,208,
Straits Settlements 72C,254, Swodon {17,828, Spain {12,831,

Another largo item was rubber boots and shocs of the value of $249,424. Most
of these wont to tho Urited Kingdom at $152,586, the ncxt highest purchasor boing Now-
foundland at ,45,287. There wore 111,540 pairs of canvas shoos with rubbor solos, most
of which also wont to Great Britain.

Marked Gain in Choques Cashed st Banks
In January ovar December,; Comtrary to Seasonal
Tondoncies--Creatly Higher Lovel than in 1933

Cheques cashod et the branches of the chartcred banks in the 32 clearing centres
of Canada showed after soasonal adjustment a gain of 23 per cent in January ovor tho
precoding month., The total amount of thc choqucs was ©2,597,000,000 comparod with
w2,492,000,000 in Dcecmber. Bank debits are normally at a considecrably lowor level
in January than in December, but in this case a marked gein was shown contrary to
scasonal tendencics.

The gain in financial transfers was goneral in each of the five economic areas,
marked advances after seasonal adjustmont being shown over tho last month of 1933, The
Maritime provinces recordod an adjusted gain of 13.1 per cent, the total being nearly
$43,000,000 compared with (/41,400,000 in Decombor.

The choques cashed in the throe clearing contres of Quebec amounted to %764,000, 000,
a gain of 7.8 por cont after seasonal adjustment. The adjusted increasc in Montreal was
9.6 per cont, the total in January being 721,000,000,

The gains in Ontario were outstanding, tho total for the thirteen centros boing
©1,272,000,000 comparcd with %1,115,000,000. The adjustod goin in the provineial total
was practically 31 per cent. Dcbits in Toronto, refleccting most active conditions in
commercial and speculative lines, woro J1,050,000,000 compared with »873,000,000 in
Decembor, tho adjustecd gain being 32.5 per cents

As debits in tho Prairie Provinces are normally much lower in January than in
Decembor a considerable incrcasc after seasonal adjustmont was shown in the presont
casos The total in January was $382,000,000, rcpresenting an adjusted gain of 20.7
per cent. Dcbits at Winnipeg were (257,000,000, showing, after a similer adjustment,
a gain of nearly 23 per ccnt.

Dobits in British Columbia wore 136,000,000 compared with +122,000,000 in Deccmber,
the adjusted gain being 16.6 per cent. An adjusted increasc of 14.6 per ccent wes shown
in Vancouver, wherc financial transactions amounted to ;111,000,000 compared with
+99,000,000 in Doccmber,

Bank dobits during January last reached a greatly higher level than in tho same
month of 1933. The advance was from 31, 969,000,000 to %2,597,000, 000, amounting to
noarly 32 per ccnt. Each of the five cconomic areas participated in this gain, twentye
four of the 32 clcaring centres recording advances.

The Maritime provinccs showed a gain of 12,6 per cent, inercascs being recorded in
each of the thrce coentres. Total debits in Quchce were 25.9 per cent groater, Montreal
being up nearly 32 por cent. Twelve of thc 13 ccntres of Ontario showod gains, the net
rosult being an increase of 49.2 per cent. Thc gain in Toronte was no lcss than 60,2
per cont, tho total boing 71,049;700,000 compared with {655,000,000, The gain in tho
total fer the Prairic Frovinces was 7.9 per cent, Winnipeg being 14.2 per cent higher,
Dobits in British Columbia at »136,000,000 comparod with ©117,000, 000, recorded & gain
of 15.8 por cont. Thc gain in Vencouver was ncarly 22 per cont.

The index of bank dobits on tho baso of 1926 was 106.0 compared with 8643 in
Deccembore Advunces wore shown in cach of the other five oconomic factors considerecd
in this conncction. The indox of the physical volume of busincss was 86.8 compared with
8642 in Dccember. Tho scasonally adjusted index of cmployment in manufacturing industriocs
moved up from 87.1 at the first of January to 87.3 on Fobruary 1, Tho increcase in the
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iridox of wholosalc priccs was 1.6 points, thc advance being from 65,0 to 70.6. . The
indox of common stock priccs was 8l.6 comparcd with 75.3, a gain of 8.5 per ccnt, whilc
a pronounced gain was shown in spoculative trading.

Expert of PFlarks and Reards in
Jenuary Morc than Double Year Ago

The export of planks and boards in January amounted to 93,983,000 feet of the value
of 1,609,063 comparod with 39,178,000 fcet at (583,446 in January 1933, The major
portion of that oxport was Douglas Fir smountirg to 56,870,000 foct at 3815,470, the
chief buyors being Groat Britain at 498,571, China 153,625, British South Africa
©38,677, Australia ,31,756. Sprucc planks and boards amounted to 16,896,000 feoot at
2351,081, mest going to Grcat Britain and the Unitod Statos.

Index Numbcrs of Sccurity Pricos

The invostors' index of industrial common stocks was 127.4 for the week cnding
Fobruary 22 compared with 123.0 for thc previous weck, domestic utility common 5847
comparcd with 58.4, common of companies located abroad 94.5 compared with 93.0 and for
all threce groups combined $94.5 comparcd with 92.3.

Incroase in Export c¢f Farm Implements

Farm implcmonts and mechincry oxports during January totalled in value (182,763,
nearly double tho (94,379 oxport of Decomber and eoxccoded by morc than twice the oxport
of Jenuary 1932. Cf thc total, 460,744 was scnt to the Unitod Kingdom and 335,114 to
the United States. During the twolve menths endod January the total export was valuod
at 1,577,768, a slight inereasc ovor tho 1,478,005 cxport in the previous twelve
months.,

Imports of Meats Small

Tho imports of mcats in January werc small, the largest itoms being 135,700
pounds of barrclled pork from the United States and 79,200 of €annod meat from Argentine,

Eggs from China

There vas a largo import of 22,000 pounds of frozen or driod oggs from China in
January, of the valuc of "9,051. A ycar ago thc total was only a little over ono
thousand pounis.

January Imports of Chocse Smaller

January imports of choesc amounted to 51,426 pounds compared with 73,466 a yoar
£go. The chicf supplios came from Italy, New Zcaland, irgentina and Switzerland,

Footwear from Groat Britain

There was a largo incroasc in the import of mon's leather footwoar from Great
Britain in January, the number being 8,108 pairs valued at ,21,492. Therc were 2,376
pairs of ladics' footwoar at ;7,579 from the Unitod Statos.

Export of Leathor Footwear Incroased in January

The export of lesther fecotwear in January was 4,626 pairs at 18,620 compared
with 694 pairs at 2,703 in Janusry 1933, Most of the oxport wont to the United Kingdcm.

Filling»?tation Chgigi

There wero 28 filling station chains in operation during 1930, and they opcratod
743 stations which had total not sales during the year of (14,875,440. Thero wero
1,881 full-timc omploycos who rocoived 2,214,564 during the ycar while 212 persons,
cmployed on a part-timc basis, roceived 96,240,




Ledithor Glove and Mitt Industry in 1932

The numbcr of factorics in Canade in 1932 ongaged in the manufacture of loather
gloves and mittons was 42, distributcd by provinces, as follows: Ontario 20; {uebec 1
Manitoba 3; and British Cclumbia 2., The total value of output was $25145,547, cemparcd
with 3,123,370 in 1931. The average price per dozen pair for dress gloves was 8,79,
and for working gloves :4.12, comparcd with 511,84, and 55.25 respectively in 1931,

Noto: Some uncorrccted copics of last woek's Bullotin probably got into thc mails, On
page 14 of Bullotin No. 71 it was stated that the imports from New Zoaland during tho
past ten months amountod to (1,784,000 comparcd with 698,000 in tho corresponding period
a yoar ago. This wns corrcct. It was also statod in another paragraph that imports from
New Zcaland were 1,198,000 comparod with (i1,48¢4 Thc lattcr should have road "Fiji
Islands." 2o

Herring for Juantity end Salmon For
Vealuec Load all Cenadian Fish in 1932

The herring is the chief Cansdian fish so far as quantity caught is concerned,
loading all othcrs in 1932 with 1,862,372 cwt., but it ranked only fourth in marketed
value at 31,473,288. Salmon led in valuc with 1,331,054 cwt, at .'8,087,904, Lobster
with a comparativoly low catch of 483,488 cwt. was second in valuc at 34, 74858115~ God
with a catch of 1,428,941 cwt. was third in markctod value at 2,193,621, The marketcd
value of tho total catch of fish in Canada in 1932 was ;25,957,000 compared with
230,517,000 in 1931 and 47,804,000 in 1930, The sce fishorics accountcd for 21,763, -
000 of the 1932 total,

Coal Production in January Rose
Abovo the Cutput of u Your Ago

Conl production in Caneda during Januaery totalled 1,270,567 tons cr 22 per cent
above the January 1933 output of 1,038,528 but 4 pcr cont below tho five-ycar average
for the month of 1,327,098 tons. Alborta was tho leading producing province with an
output of 533,793 tons; Nova Scotia followod with 430,493, British Columbia's produc-
tion of 150,716 was 21.9 pcr ccnt higher than tho Janusry 1933 total, Saskatchowan
mines produccd 126,100, a decrcase of throo per cont. An incressc of 13,9 per cent
wes recorded in New Brumswick's production of 29,065.tons,

Coal Imports in January

Imperts cof coal into Csnada in Junuary amounted to 542,551 tons; the January 1933
total wes 486,206 and the 1925-1933 averege for thc month was 845,523, Rceeipts from
the United Statos during the month included 171,847 tons of anthracitc, 355,091
bituminous and 596 lignitec. Impcrtations from Greot Britain consisted of 18,867 of
anthracitc ccal snd 4,950 of bitusiaous, Exports of Cunadian coal are small, amounting
to about 18,000 tons in January, 5,000 being clearcd from Meritime ports and thc balanee
from the ports of Munitcba wostward.

Moro Coko Mado in Januery then a Yoar igo

Production of 194,957 tons of coke in Canada during January was tho highest
reported for any month since May 1930 whon 209,555 tons were mede. Last menth's
tonnage marked un improvement of 3 per cent over tho 187,762 tons in Decomber and 30
per cont ovor the 150,350 made in January cof a yoar ago. Cutput in the castern
provinces advanccd to 58,620 in Jaruary from 54,335 in Documbor and in the western
provinces to 18,949 from 15,894 while in Ontario the output was little changed at
117,388 es against 17,533, During January 83,033 tons of Canadian coal and 188,891
of importcd coal were carbenized to produce 194,957 tons of coke.

Lumber Imports Highcr in Jenuary

The importation of lumber snd timber in Jenuary was 4,738,000 ft. valued at
%174,848 comparod with 1,364,000 at 64,137 in January 1933« The kinds of wood wore
msinly oak, walnut, white pine, gumwood, Douglas Fir, mahogany, hieckory and cedar,




Large Incroasc in Rutber Imports

Rubber imports in January amountsd in value to 529,000 compared with %201, 000
& year ago, an inerecase of 308,000, This was accounted for mainly by the increaso
in tho importation of rew rubber which wes 3,854,398 pounds valued at 322,522 compered
with 2,663,414 at %94,118. Of that amount all came from the United States except 28,074
pounds at $2,333 from the Strauits Settlemonts. an outstanding item was 177,245 pairs of
rubber boots and shees ot 254,521 from the Straits Scttlemonts.

Index Numbers of Mining “tccks

The woightcd index number of twonty«throe mining etoeks computed by tho Dominion
Bureau of Statistics on the base 19262100, was 115,4 for tho woek ending February &,
8s compared with 113.8 for the previous weeke. Ninctcen gold stocks rose from 109,3
to 111.0, and four base motals stocks from 134.3 to 135,6,

Imported Tin und Alumine

Alumine ard aluminium were the chiof items in the Januery imports of non-forrous
orcs cnd smclter produsts. Thorc Werc ineluded: 60,319 owt, of bauxitc at $48,952
from the United Stutcs, 750 ewt. of shccts and platcs ot +31,289 from th¢ United
Kingdom, 3,082 cwt. of tin ut (158,460 from the Unitcd Stetes and 374 at 514,457 from
the United Kingdom,

Inercascd Imperts of Farm Implcomunts and Mechincry

The imperts of farm implements and mochincry in January were of tho valuc of
168,670 compored with 1,989,957 o ycar 880+ Consignments from the Uni*ed Statcs amountcd
to 143,165 nnd from Grecot Britain %11,553, Thc lurgest item was tracticen engine parts
ut /45,065 from the United Stutes.  Anothor was 643 eroam scparators fram the samc
country at 139,654 ond 489 at %7,137 from Swedon,

Imperts cf iutos and Furts
In Junuery Incroascd Groatly

Automobilc imports in Jonuary ineluded onc pusscnger bus at 9,037 from the
United Kingdom, ninc of thc more oxpensive ears at 20,012 from the Unitcd Statces,
threco valucd at between +1,200 axd 22,100 from tho Unitcd States, 47 of the chcaper
ears at (27,055 from the United States, and 19 at 112,887 from the United Kingdom, as
well us 34 trucks gt W25, TeE-Thae Bha Unitad Statcs and 20 at 210,913 from the United
Kingdem,

Thero werg 304 bieyeles ab-{8,567 from the Unitcd Kingdom and 55 at ,917 from the
United States; 24 motor eycles o v5,759 from the Unitcd Kingdom und thrce at (1,168
frem the United Statos.

The totul wuluc of the imports of vchiclos of iron, chiefly auto parts from tho
United Statcs, wus V1,667,000 comparcd with $1,025,000 in Jaruzry 1933,

Financing of Auto, Truck cnd Bus Sclcs in January

The total number of new and uscd automobiles, trueks ond buscs finanecd wos
2,148 in Jonuary, 2,008 in Decomber and 3,013 in Janurry 1933; and the amount of
finaneing was 810,045 in Jenuary, {i738,155 in December und %1,000,753 in January
JLERTE

New vechieles finsneod numbcred 508 in January, 429°in Dcecmber, ond 868 in Jonuary
1933; whilc used vchieles numbcred 1,640 in January, 1,579 in Decembor and 2,145 in
Junusry 1933,

The omount of financing for new vchiclos wns +362,828 in January, 52308,932 in
December nnd 456,275 in January 1933; and the totel for uscd vehielcs was ;447,217
in January, 5429,223 in Deeember, snd £544,478 in January 1933,




Very Decided Recoverv in Employmont on Frbruarv 1
From thc Reguler Sessonsl Losscs of January.
Yonufacturing has Yost Pronounced Recovery

I e e B el e st P e e et it

Employment revorts rcceived by thc Dominion 3ureau of Statisties from 8,463 firms
showed & very deeided recovery on Febe 1 from the regular scasonal losscs notcd at the
beginning of Januarv. The rcportcd steffs aggrogated 846,943 peérsons, an incrcaso of
25,945 or 3.1 por cort over the Jene 1 pevrolls; this was tho lergost gain notcd on Feb,
1 in the ycars of the record which commences with 1921. The greatest reccovery indieatcd
by the firms reporting for Fche 1 in previous ycars were thosc of 25,204 and 16,821 in
1923 and 1925, respectively.

The improvement on the latest datc was therefore substantielly morc than scasonaly
it comparcd favourably with the declines recorded at the beginning of February in 19881,
1932 end 1933. The indox, basod on the 1926 everago as 120, stood at 91.4 on Fob. iy
1934, comparcd with 88.6 on Jan. 1 end 77.0 at thc first of Fcbruary of last yecer.

The manufacturing industrics reportod the most bronounced rceovery on Fcbe. 1, there
being an increasc of 20,875 persons ar 5.2 Pec. over tho preecding month. This improvc-
ment exceccded the average gein for Feb. 1 in-the ycors sinco 1920. Within the group
of factory employmont, mctal, tcxtilc, leathor and lumbir cstoblishmonts showcd the
most notoworthy cxpensior, but many other groups sharcd in the upwerd movement.

0f tho non-menufacturing industrics, loggirg, mining end eonstruetion rccorded
heightened activity; the inercascs in the last nemcd partly rcflcetcd snow-clearing
opcrations on the strecots and highwavs, but werc also duc to an inecrcesc in the aumbgrs
2t the unemployment relicf campss Dcclincs werc genorally indiestcd in tho remoining
groupg; trensportetien, scrviecs and communiestien szowcd medcratc rcductions, whilc
thero were large scasonsl losscs in rotail trade suceccding the activity of thc holiday
5CHS0n,

Improvemont vms rceorded in all the ceonomie arcas cxecpt the Proiric Prowineca,
The trend of emplovment was also distinetly fevourablc in six of the cight lecading
industrial eccntres for which scparate tobulations arc mude cach month, Montrcal,
Quebee City, Ottawn, Hamilton, Windsor and the edjoining Jordcr Citics and Vancouver
rcported consideroble inercascs. On the other hard, firms in Toronto and Winnipeg
chowed reductions in activity.

Januarv Balanec of Tradc

The cxcoss of sll cxports over imports in January was 214,727,000, comparcd with
v 7,559,000 ¢ year ago and $4,949,000 two ycers ¢g0; to Great Britain $10,250,00Q
compared with 7,305,000 end %53,585,000. The cxecss of imports from thc Unitcd Statcs
over exports wes 1,747,000, compsred with 4,542,000 =nd 33,714,000. '

During thc ten months of the currcnt fiscel yeer the excess of all cxports over
imports was $135,924,000 comparcd with 466,832,000 a yeor ago end 124,058,000 two ycars
#ge; to Groet Britein $104,331,00. comporcd with ;86,982,000 cnd 66,266,000, The
cxcess of imports from the United Stotcs over cxports was 425,683,000 comparcd ith
171,450,000 and $83, 356,000,

Yheat Stocks
s ot TS it
+nd Movement

e

Cenedien wheot in storec on Fobve 23 amoumted to 230,524,000 bushcls ecompored with
=d2,681,000 thc weck before snd 225,017,000 a ycer ago. Canndian wheot in the United
Stotes emounted to 7,584,000 bushcls, of which 3,414,000 vre at Buffslo ond 2,994,000
ot New Yorke This comnarcs with 8,691,000 a ycor ago, of which 5,973,000 wecre at
Buffalo ond 845,000 ¢t New Yorke Unitcd Steotes wheot in Coneds wes shown os 2,229,000
bushcls compered with 6,618,000 1ast o fet

Wheet morkctings in the Prairic Provinccs during the weck cnding Fcbve 16 cmountcd
to 2,823,000 bushels comparcd with 2,081,000 the weck before snd 1,896,000 o vear cgoe
By provinccs the marketings were as follows, the figurcs ir brackcts bcing thosc of
lest ycar: Manitoba 138,000 (85,000), Saskatchcwon 1,198,000 (641,000), Alberts
1,486,000 (1,168,000). larkctings for the crop vear to datc were: Monitoba 23,594,000
(30,354,000), Sasketchcwen 87,799,000 (151,343,000), Alberta 65,551,000 (111,124,000),
Total 176,945,000 (292,822,000).
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Export cleorsncoes during the week ending Fcbye 23 omounted to 2,621,000 bushcls
comparcd with 2,013,000 in the previous week and 3,069,000 in thc corrcsponding wcek
lest yeer. Clearonces by ports werc as follows, the brocketed figurcs being those of
o ycer ago: Weck cnding Febye 23: Vencouver-Now Wostminstor 1,809,000 (1,226,000),
United Stotes ports 515,000 (808,900), Saint John 264,000 (365,000), Halifox 33,000
(380,000), Victorio nil (290,000), Montreal nil (353), Total 2,621,000 (3,069,000),
‘Thirty wceks cnding Fehy. 23: Montrool 31,928,000 (45,167,000), Vancouver=New Woste
minster 29,778,000 (84,693,000), Unitcd Statcs ports 15,480,000 (17,273,000), Mucbce
8,491,000 (1,218,000), Sorcl 8,288,000 (11,073,000), Churchill 2,708,000 (2,736,000),
Seint John 3,269,000 (4,858,000), Hulifax 1,035,000 (751,000), Vieboria nil (886,000),
Prince Rupert nil (678,000), Totel 97,977,000 (149, 333,000),

January Importctionvfgippffcc

o iy

Green coffcc imported in January emounted to 2,750,011 pounds volucd at TZSG,GSQ
compered with 3,379,472 pounds at $390,427 in Jonuaty 1933. The ehicf supply come from
British Eest Africa--1,091,327 pounds at vw97,660. Nther lcading supplying eountpics
were:  Brazil 873,751 pounds, Colombia 414,185, Jemaica 209,341, Mbxico 78,838, Unitcd
Kingdom 29,580; Abyssinia 17,102, Trinided and Tobago 10,000 The totel importation
of coffec and chicory wes 2,827,737 pounds at {,282,385 compercd vith 3,463,266 ot
454,142 o ycar ago.

Tca Valucs T‘uc.}l__h’ig;‘hf_z

Teca valucs sliow o eonsiderable change from a year ogo. The importetion in Jonuary
waos 3,374,521 pounds volucd ot %725,219 comparcd with 3,147,255 pounds ot $5365,525 in
Jarmery 1933.

Importations of Tea and Coffce Comparcd

e ———— e B 2t Aomd

During thc twclve months cnding January the imporgations ef tce totolled 39,641, 382
pounds valucd ot 6,091,868 compered with 40,261,792 pounds ot 5,720,482 in thc previovs
twelve months,.

During the some periods the importotions of eoffce and c¢hicory were 33,658,507
pounds ot $3,652,673 compzred with 32,491,334 at 4,085,387, Thus thc importations of
teo deercesed slightly in volume but inercascd in value whilce coffec inercascd slightly
in volumc but doerceoscd in valuc.

Conper Product@gi}n 1933
“uch Aheod of Tast Your

-ttt n - B

Covpcr production in Dcecmber totalled 26,%64,809 pouncs as comporcd with the
prcecding month's output of 26,289,342 and the Deecmber 18932 tetd] of 22,267,355,
During thc celcnder ycar 1933, 298,540,541 pounds of covper werce produccd; in the
nrevious year the output was 247,679,070 pouncs. Blistcr coppcr production in 1933
totrllcd 260,565,639 pounds or 23 per cent above thc 1932 total of 211,005,663 pounds.

Dceember opencé with cleectrolytic copper (for domestie usc) quotcd et 7,775 conts
per pound on the New Vork markets the closing quototion was 8.025 cents per pound cnd
the averege for the month 7.285 conts pcr pounds  Ouotations for cleetrolvtic copper
for cxport from the United Stotcs averaged 7471 cents per pound :s comparcd with 7.647
ccnts per pound in Novimbers On the London morket Clecetrolvtic eopper averaged
748094 ccnts pcr pound (ir Cenadian funds); veluved ot this pricc the Dcecmber
Caonadier output wos worth 2,086,751« In Novembcr the average pricc wns 7.68985
cents per pound and the velue of the month's production (2,021,611,

jorld Production o{j{imfr

- et

Torld production of rcfincd conper in December totalled 97,000 tons made up of
29,000 from the Unitcd Stotes end 68,000 from othir sourccs. Stocks of rofincd copper
on hond in North ond Scuth Americe on Deccmber 31 were cstimcted ot 523,000 tons, o
recduction of 49,700 tuns curing the yeer. Rough ond refinad coppor held in $he British
official wmrchonscs at the cnd of the vear amounted to 36,138 tons es ogainst 35,971
:n hond on November 30,
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Sharp Advenec in 1933

Production of Nickel ™

The Cancdiar output of niekel in Deecmber amountcd to 8,732,408 pounds os comparcd
with 10,826,957 pounds in the prcecding month ond 1,365,937 pourds in Dcecmber 1932,
During th: calcerdar yeor 1933 the total procuetion was rceorded ot 85,107,806 pounds;
in the previons yeor 30,327,968 pounds wcre produecd and in 1931 thc totanl wng
65,666,320 pounds.

About the Imports of Fiekel into Germany

e it 8 e e At

The following cxtraect from the London Mctal Bullctin eontains intercsting inform.
ation eonecrning the imports of nickel into Germanys

"German imports of nickel orc have beon inercasing steadily for the last fow
yoars ond, in thc first tcn months of this ycar, amounted to 32,790 mctric tons, against
16,714 tons ond 13,841 tons rcapcetively for the corrcsnonding periods of 1932 and 1931,
This inercasc in the ore imports, howevcr, docs not ncecssarily mcan a corrcsponding
cxpension in amount of nieckel rececvered, since Gormany in recent yeers has been importe-
ing inercosing amonnts of Greck niekcl ore, vi'ich contain o eomparativelv low perecnt-
age of pure mctels Imports of Greok niel:ol orcs in thc first ton months of 1930 were
only about 8,800 tons, whercas in the semc pericd of the eurrent vear they amounted to
27,200 tonse In Jaruorv-October of this vear only 2,900 tons were imported from Conada
ciud 2,100 tons of speiss from Durmn. Indieative of the low metal eontent of the Greek
ores is thc faet thot their import valuc in the eurrent ycer wos only about oncesixth
of the valuc per gross ton of the spiiss importod from Burma, nrd bbout onc ~qmarter
=f the value of importcd Canadian niekcl orcs."

-

Tourist Troade Showed Deeline

11 1933 Coriprrcd with 1932

R o S B L e

4 prelininery cstimete of Conoda's tourist trade in 1933 ploecs the total cxpende
iturcs of tourists from othcr eountrics ot approximetely 116,000,000 and the total
cxpcnditurcs of Concdion tourists in other comtrics ot approximetcly 250,000,000, thesg
being deg¢lincs of $97,000,000 and 37,000,000 respoetively, os compnred vith the preecde
Ing ycor.

There nre in genorel three elasscs of tourists, thosc vho arrive by cecan ports,
tourists from the Urited Stotes by cutomobile, ard tourists by roil ond steoncr. As
to the former, passengers of the saloon eloss numbered 2,258, o dcercasc of 18Y fronm
1932; cnbin class passcngers numbercd 3,374 ond other pa=sscrgers (tourfst, third, cte.)
%,018, those being coelines of 555 ond 363 respegtively, from Hhe prcecding veor,
Acplying thc cstimrted averoge rotes of cxpendiburc (71,100 for salcon, 4850 for cabin
end ;600 for tourist end thirpd class) the total cxpenditurcs of tourists via oecmon
ports were approximately 47,762,500 or with on acjustimcat for prevailing cxehenge rates,
7,315,000 as compered with #10,543,000 in 1832.

Tourists by ~utomobilc showed o substantisl deeline in 1933, Automobiles from the
Unitcd Stotes for & poriod not cxcceding 24 hours numbereé 2,233,418 conmparcd with
3,070,390 ir 19323 for o periocd not cxeccCing 60 dovs 863,136 compered with 1,032,967,
a8 for rot more than six months 333 campered with 420.

The overage rokes of cxpenditurc, bosed upon information obteined from the
circulerizing of tourists in conjuneticn with the Unitce Stetes Depoartment of Cormerec
worcs 57,75 for the 24 hour elass, $63.50 for the 60 do« cless and 3234 for the 6
conth eless as compercd with 211.50, 5106425 and 582, rospeetively, in 1932, Applving

he above ratcs to the vorious clnsscs, the oxpenditurcs of rutomobile tourists crc
¢stimnted to hove been approxinctely (72,198,000 which, canverted into Cancdian dollors
ot the cxchenge rate preveiling during the tourist scoson, would represent reecipts of
277,250,000 as comprroc with 159,838,000 in 1932.

Returns from the roilvev ond stcanmshin companies arc not yot completc but, on the
hasis of thosc clready reedived, thc cxpenditures of tourisss by rail and stcomer from
the Unitcd Stotes orc provisionally cstimeted ot around 30,000,000, o éeeline of ecbout
8,000,000 frun these of 1952.

The totsl volue of the tourist business to Conods in 1933 mey, thercfore, be
c.nscrvatively cstimated =t somebhere in the ncighbourhccd of 2115,000,000 os comnrred
ith /212,000,000 in 1932.
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Cangdn dn Two Ycaqﬁhplimbs {;on Twelfth to Thizg Bilabe
As o Supplicr of Ciinoditics €0 the lnifed Kirgdon

A specicl article on the distribution of British overscas trade in the year 1933,
appears in the British Board of Trede Journal for February 15. From this it oppcors
thet the propertion of 3ritish imports which eamc from Conada in 1933 was 6484 per ecnt
%8 comparcd with 6413 por cont in 1932, and this mey be eomparcd with 3.81 per fcnt
in 1931.

The imperts from Cenada ir 1933 werc oxeceded orly by thosc from the United Stotcs
ard from Australia, so thot Cancda renked ns the third lergest supplicr of eormoditics
to the Urited Kingdom, whercas in the calendar vear 1932 she wos tnly fourth in this
conneetion and irn the ealendar year 1931 only twelfth.,

Furniture Industry in Coenada

The gross factorv valuc of the procucts of the furniture industry in 1932 wns
117,999,000, Thc industrv is at prescnt centred in south-western Ontaric. Out of &
tital of 379 cstoblishments in 1932, 209 woro located in Ontorio, 79 were in Qucbec,
%6 1n British Columbis, 24 in Marituba, 10 in Alberta, 7 in New Brunswick end 4 in
Nova Seotia. The total canitel investcd in hho industry in 1932 wos 330,910,489 os
comparcd to 36,657,497 in 1931. The monufacturc of futniturc gave cmployment to
7,783 mnlc and 565 female workers in 1932 paying o total of 76,882,087 in wagoes ond
salaries. The market for Conadian furniturc is chieflv domestic, the export bcing
smalls  Like many other industrics, the cutput in 1931; vilued at $27,135,000, wos

higher than in 1932,
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Ccment Production ir Dcecmber HighQi;gnya zE9r Ago

Shipments of Portland Cement in Deeembor amented to 100,288 barrels, compared
with 182,144 in Novenber ond 83,161 in Doscmber 1932, During thc yeer 1933 Conadien
procduecrs shipped 3,007,450 barrels as Sgoidnet 474985721 A 982

R

Deelinc in Output of Clay FProcucts

- a——— B e S ey

Clay and clay produets sold by Conadian producers in Deoecwber werce valued ab
111,779 as eompered with 5205,088 in the prcecding month and $122,421 in Dcecrnber
1932, Soles during the eclenéer year 1933 recorded a deelince of 4046 per eent in
velue to 12,169,438 from the prceceding vear's total of 3,650,218,

-

Procduction of Linc

Shipments of lime by Conadian procuecrs cmounted to 27,570 tons in December o8
cgoinst 30,152 in November and 17,980 in December 1952. During thc twelve months
tnding December, 305,729 tons of limc woro shippcd; in 1932 shipmerts totallead 320,650,

Pridgo Bullding ard Shructural Stecl ok in 1952

Valuc of work c¢one in the Bridge.ond Structural Stecl Industrv in Cennda amountced
to 7,385,000 in 1932, This industry includes the concerns which were cngngod chicfly
in fabriecting and creeting structursl stiel for bridges, buildings, cte., and in 1932
covered the operations of 18 csteblishnents. Ten of these works were in Ontario, four
in Quebecc, on¢ “in Moritoba, twe in Sritish Columbic, and one in Albecrta. Production
in 1931 wes vnlucd ot 122,170,000 wAth 21 plents ix operstion.

——
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Imparts of Crude Petrolcun

R T T eg——

Imports of crude petreleum in Januarv emounted to 57,602,568 gallans valucd ot
1,788,258 comprred with 35,084,950 2t (920,640 in January 1933. - The supplyv from the
United Stotes was 43,568,722 gellons, Peru 8,308,726, Colombin 9,725,120s The imports
curing the past twelve months hove beon higher than in the previous twelve months by
cbout 125,000,000 gollounse
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Mora Vhent Hilled in Jopuorwy
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In Coneda then o Yoot Ago

B TP S

There were 4,676,474 bushels of wheat ground in Cencdicn mills in Jaruary os

- compered with 3,815,453 fer the corrcsponding manth of the previous years Grindings
of octs, corn, borley and buckwheat were slightly higherwhile mixcd grain was lewcr.
Greins ground orc shown in bushcls with comporative figurcs for thc seme month of

the previous yeor in brockets: Wheat, 4,676,474 (3,815,453); Onts, 844,482 (791,596);
corn 143,794 (118,039); barlev 78,195 (55,257); buckwhert 16,274 (10,554); »~nd Mixed
Gralin,. 1,259, 377 (1, 646;506%

Flour productien in Jonuar—s cmountod to 1,042,505 borrcls comparced with 859,107
for the sanc month 1last veor. Exzports of flour in Jamurrv 1934 anounted to 448,498
barrels, an inercascover Januory 1933 when 397,304 barrcls werc exported.

Cor Loadings Again High

Cver Thosc ofchsﬁhfqﬁ?

Car loncings for the weck onded Feby. 24 cmountcd to 41,463 crrs which wos an
irercasc over the previous week of §11 ond on inercasc over lost year of 7,524 or
22 per ceont. liiscellarcous freight wos up by 2,863 cors or 50 per ccnt. Mcrehendisc
inercased bv 1,053, coal b 1,077, ethcr forest products by 811 ond pulpwood by 702,

Although there wos over 130 millisn bushcls of grain in wostern countrv sud interior
clovators, loadings déercescd by 1,381 cors in the westery ¢ivisior, which perticlly
off'sct inercascs of 820 ir miscellancous, 540 in other forest nrocucts, 286 in live
stock rnd 201 in lumber, ond the totnl of 13,517 wos 591 grenter ther in 1933 and
879 greater than for the provious weck.

Total locdings of 27,946 cors in the castern cdivision were 6,933 ears, or 33
pcr eent, heavier thon for the corrcsponding weck in 1933 ené cvery commodity vms up,
miscellencous freight leeding with en ineresnsc of 2,043 cars.
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Reports Issucd During the Vieck
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1. Exports of Farn Implcacnts nnd Machirery in Jopvarv,

2+ Imparts of Milk ond I+s Procucts onc Bggs in Jarusry,.

3. Footweror Trade of Crnada in Jonuary.

4+ Filling Station Chains in 1930.

S« Leather Glove nnd Mitt Incdustry in 1932,

6. Imports of icnts, Lord ond Scusnge Cosings in Jomiaryv.

7« Inéex Numbers of Mining Siocks.

8. Surmary of Crnnde's Imcorts in Jonuary,

9. Crnada's Imports from Empire ond Forcign Countrics in anuarye
10. Exports of Conccdian Rubber and Insulated iiro =nd Cadblc in January,
11. Experts of Caradian Lumbcr ir Joarucry,.

12. Index Numbers of Sceurity Pricos.

13. Fishcrics Statisties in 1932.

14. Coal nnd Coke Stotistics for Jamunrv.

15. Imports of Non-ferrons Orcs ond Swmelter “roducts in Jonuary.
16. Imports of Rubbcr in January.

17. Imports of Vchicles of Iror in Janucre.

18. Imports of Lumber in Januarye.

13. Finoneing of Automebilc, Truck cnd Bus Soles in Jrnaary,
19. Imports of Coffce and Teca in Jonunrvy.

20s Benk Debits to Individusl Accounts in Januatss

21. Fcbruary Imployment Situstien.

22+ Copper ond Wickel Production in Docember.,

23. Furriture Incustrv in 1932,

24+ Crneda's Tourikt Trade in 1933.

29+ Conada's Leading Kinoral Produets in Deecmber,

26. Imports ef Paints ond Vornishcs in Jarnuary,

27. Imports of Pctroleun and Its Produets in Jenuary.

28 Imports of Stoves, Shect lctel Procducts cnd Refrigarators i Januoarwe
29 Bridge Buildirg ond Struetural Steel Tork Indestry i '1932.
80« Cement, Cloy Products ané Lime Production in Ycecubar.

3l. Vecklr Srain Stotistics.

82. Cor Loadings mn Concdian Railwnvs.

€3¢ Coredian #illing Stotistics.
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