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HWoekly Review of Ecomomic Statistics--Economic Index Peaches Now

High Toint Since July--Gain over Same Wicek of 1633 was 38 p.c.

Irice Advances in Fobruary Enhenced Lcomomic irospacts--I'roductive
butput Iractically Maintained a¥ Jahuery Lovel arber Sonsomal 4d justment

The economic index maintained by the Dominion Burcau of Statistics moved up in the
latest week for which statistics aro available to a ncw high point for the period of
ousservation from .ugust 5, 1933 to the presents The index was 95.4 compared with 90,9
in the preceding week, the gain being nearly 5 p.c. The advance in the prioe of high-
grade bonds was e fector in the marked gain in the index, while heavy trading on the
Montreal and Toronto stock exchanges ot somowhat Ligher prices was also an influence,
4n oxpansion in the railway freight movement wns showm in tha tenth week of the yoear,
the gain in the index of eestern carloadings boing no less than § PeCs Lverage prices
of speculative commodities reacted slightly in the weok ended March 17.

Reflecting the betterment in economic conditions, the weekly index wns 95.4 comperad
with 69,1 in the same week of last year.,

The month of February was charscterized by marked advances in prices of commodities,
stocks and high grade bonds, contributing to tho betterment in economic prospects., Whole-
sale prices measured by the official index recorded o gain of two per cent, reaching a
now high point since ipril 1931. The index expressed as a percentage of the average
during 1926 was 72.1. This compares with 63.6 the low point of the dopression reached
in the same months of last year. The gain during the last twelve months wag consoquently
no less than thirtuen per cent. It is aiso significant that during the same J
period the index of Canadian farm products advanced from 43.0 to 58,0 e gain of 35 pec.
Considerable progress was made in closing the gap betweon prices of farm products and
goneral commodities thus tending to eliminate a maladjustment which has retarded the
return of prosperity.

The advance in common stock prices since the first of the ycar was no less speetacul-
are The index was 86.5 in February compared with 81,6 in the first month of the year, a
gain of 6 pecs The level in February was equivalent to that of last July when the advance
of last year culminated. Aiside from the perk of last year, the February index wns highor
than at any time since April, 1931. The index of beverage stocks wans the only section of
the official classification which failed to show a gair in February over the precoding
months The index of 87 industrials moved up from 118.6 to 123.8 or 4.4 Pece, while 20
utilities advanced from 53.5 to 58,0 or £.4 psce

The improvement in the credit situation is indicated by the marked strength in
high-grade bondse Dominion and provincial bond prices recched high levels in February,
at the end of the month, the bid quolation of the 1543 five per cent Dominion government
refunding bond wes as high as $105.50, advencing to $1C7,00 on March 15, The yield on
Ontario government bonds avoraged 4,60 P.c. in February compared with 4,66 in January
nnd 4.72 in December, indienting a marked gain in prices.

The output of productive onterprise aftor seasonal ndjustment was not greatly
changed in Februery from the first month of the yoar, the index being 86,4 comparod
with 8648 in January. The inereese ir the index over Februery 1933, the 1ow point of
the depression, was from 67.0 to 86.4 or 29 pec-

The factors indicating the trend of mineral production were mixed in February. The
movement of nicksl end copper to external merkets was not so heavy. Lead production
showed & gain in the latest month for which statistics are available. Zinc exports were
21,590,000 pounds compared with 16,313,000 in January. Silver cxports recorded s con=-
siderable increase. Imports of bauxite for the production of aluminium werec 6,671,000
pounds compared with 6,026,000, is3bestos oxnorts of better grados showmd n decline, the
total being 4,955 tons as against 7,071.

Manufacturing plents were more active in February than in tho preceding month, the
index moving up from 80,7 to 835.2, The flour milling irdustry had a greater output in the
latest month for which statistics are available, wheat flour production boing 1,043,000
barrels compared with 967,000, The indo: of sugar manufactured in the second 4-weok
period of the year was 27.4 compared with 42,7 in the first periods The ment packing
output after seasonal adjustment showed a goin in February, the index of inspected
slaughterings being 139,0 compared with 121.€ in Jemuary. Choesec and ecenned salmon
oxports showed a declines The net result wns that the index of foodstuffs production
wls 759 C()!:’lp!‘.vI‘Gd with 7441 LR R NN
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Tcbecee releasss chowed accoleration, cigarettos made available for consumption
boing 312,785,000 crmpared with 2€7, 435,000, Crude rubber imports were 4,153,000 pounds
a8 against 3,854, C00, the index moving up fror 101.6 o 115.6.

Imports of raw cotton wero 13,102,000 rounds compared with8 49 9,000, the seasonally
ndjusted index showing a marked gain. Cotton varyu and thread imports showed decline, while
the resession in +ho imporis of wool for further menufacture was less than normal for the
season. ‘The index of imporis of toxtile matsrials was 10€.9 compared with 71.7. Exports
of planks and boards reflacted greetver ectivity in the lumver industry, the total being
104,952,000 feet compercd with 93.383,000. Shingle oxports were also heavier ot 77,833
squores comparea wish 72,570, The irdex of forestry oporations was 96.7 as against 96.4.

The outiut of pig iror wes limited o 12,199 tons compeared with 30,677 in the first
nonth of the yeur. gtexl ingots end diress eastings were producad to the amount of 57,979
tons compared with €0,787. Tue vvoduction of mwtor cars ot 8,571 urits showed 2 moderats
zain cver Jenuvary afte: soetcnal tdjuetnent

Tetroleun impo:ris wore 21,569,000 gallenn ounpared with 6§7,603,000. the adjustod
index deeliring from 141.3 4o 128,93,

The general resuvls was that the fudex of muufacsuring production wrs 83.2 compared
with 8047, a gain ef 3 p.ea

Cor Loocdings Coutirue Gain over 1933 end 1932

——

Cer loedings for the week ¢ndel Maren 17 emounted to 43,612 cars, an increase of
118 over the previous week end 7,726 over the corrosponding week in 1933. Grain loadings
were light in 4he western division and; although they inereased by 78 eapa-in the
eastern division, tho toial was 1,187 under lust year's., Live stock/giséxgﬁ%wed small
decreases but £1l o“her commoditios wers considerably heavier. Miscellaneous freight
increased by 2,523, pulpwood by 1,543, coel by 1,150, lumber by 1,020, merchendise by
1,008, pulp and paper by 793 erd othor forest products by 779 cars.

Total loadings for the last three weeks havg baen heavier than both 1933 and 1932
loadings and in the oasterw divisior soven out of the ¢leven weeks have shown increases
over [932 loadings. Cumulative loadings for hotk divisions for the eleven weoeks were
88.283 cars, or 24.4 per cent, greater than 1933 loadings and 6,309 cars, or l.4 por
cont, under the 1932 tatel.

Fewer Bitths Racorded in
Third Quoarter of 1934

Live blrihs in Cannda wring the third quartor of 1933 numbered 54,771 (proliminary
figures) giving cn camivalent arrusl rate of 20.% per 1,000 population as compared with
00,291 birtks und o rate of 22.8 for the third guarter of 1532, Deaths totelled 22,660
with a rato of 8.4 as ~grinst 22:245 and ~ ratc of 8.3 for the corresponding period of
1922. There were 11,462 rarriages during the quarter es compared with 17,277 in the
third gquarter of 1232, and thc rat> was 5.9 as against 6.5. Deaths under one ycar of
age numbered 3,667 piving a rate of 67.0 per 1,000 live births ageinst 4,254 doaths and
A rate of 70.6. Therc were 242 matcrnal deaths s compored with 277, and the rate was
24 as ageinst 4.6 per 1,900 live births.

The number of (aaths assignsd to certain ciuses wos as follows, in each case the
Tigures for tie porresponaing period of 1932 being in parentheses: Typhoid end para-
typhoid fever 101 (104); Small-pox 1 (-1; Measles 44 (22); Scarlet fever 18 (37);
Diphtheria 53 (64); Influcnza 216 (254); Infantile veralysis 35 (8%); Tuberculosis 1,642
(1;892)5 Candar ;508 (2,400 dikodscg of *the heart 3,329 (3,245); Diseases of the
arteries 1,576 (1,489); Pnoumonie 755 (927); Diarrhoec and enteritis 1,528 (1,655
dephritis 1,208 (1,236); Suicidas 234 (283); Homicides 40 (34); sutomobile accidents 339
(379); Other violencs 1,206 (1,306) 4

Pirst

Koy thq?nins wonths of 1933 the figures were as follows: Live births 169,934
(179,963), birth rate 21,53 (22.8): decths 76,778 (78,167), Aeath rate 9.6 (10.0);
Harrieges 45,086 (44,870}, marringe rate 5.6 (£.7); Denths under one year 12,500 (12,921),
infant death rate 73.6 (71.6); Matorrnl deaths 857 (896}, matornal death rato 4.9 (5.0)

Deaths from certuin ceusas for the nine months ware as ollows: Typhoid and para-
typboid fever 197 7261); Small-pax 6 (17); Memslos 149 (282); Scarlet fever 104 (152),
Uiphtheria 169 (283); Influenze 3, (3,008); Infantile para veis 62 (12:0); Tuberculosis
5,427 (5,550): Cancer 7,882 (7:512), diseases of tho heart 11,397 (11, 279); Diseases of
the wrteries 5.193 (5,067); Fnawuamia 4741 (5.010), diarrhoen and enteritis 2,544 (2,802);

cphritis :.1£4 (4,201), Suicides 705 (786); iHonicides 118 (123); sutomobile accidents
35 (7807 othor violeres 7, 291 {2,308).
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Index Numbers of Security Prices

The investors’ index of industrial common stocks was 133.,3 for the week ending
Warch 15 as compared with 129.1 for the previous week, domestic utility common 6043
compared with 57,5, common of companieslocated abroad 92.2 compared with 89.1 and for
21l three groups of ccmmon combined 97.1 compared with 93.6.

Export of Farm P:rodusts to United
States Shows Increase over Last Year

The export of products of the Canadian farm to the United States in February
nmounted in value to $349,683 ccmpared with $183,100 in February 1933, $1,725,365 in
Fobruary 1931 and $11,354,631 in February 1921.

During the past eight months thoese exports totalled $6,670,670 compared with
%2,147,362 in the corresponding period e year ago, $36,829,827 in the corresponding
period prior to the oporation of the Smoot-Hawley tariff in 1930 and $143,743,614 prior
to the Underwood tariff in the United States.

Increased Exports wont to Eighty
Countries in February and in 11 Months

Increased orports went to 80 countries in February compared with a year ago, of
wihich 25 wero of the Empire and 55 foreign. During the eleven months of the present
fiseal year, increased exports went to 80 countries,also, of which 24 were British and
56 foreign.

There wore dcereased exports in February to 24 countries, of which five were
British and 19 foreign, and in the cleven months 28, of which B8 were British and 20
foreign.

Cutput ©f Canned Fruits Deeclined in 1933 but of
Vopeboblos Increascd--Large Increase in Pineapple Imports

The output of canned fruits of all kinds declined from 1,336,153 cases in 1932 to
1,044,119 in 1933 while the pack of conned vegecteablos, exclusivo of soups, baked beans,
catsup and tomato pulp, inercased from 3,747,195 cases the previous ycar to 4,118,420
in 1933. The output of soups also increased from 1,093,048 cases in 1932 to 1,289,085
in= 985

Imports of canncd vegetahles continued to decline, the amount imported dropping
from 3,081,824 pounds in 1532 to 2,096,133 pounds in 1933. The total imports of canned
fruits, however, increasea about ¢ighty-five per cont, from 11,523,885 pounds in 1932 to
?),%26,891 pounds in 1933. This is accounted for by the incrcased imports of canned
pineapples which rosc from 7,543,940 pounds to 18,353,620 pounds.

Exports of cannod vegetables declined somewhat from 18,037,059 pounds in 1932 to
17,409,878 pounds in 1933. Exports of canned fruits, howover, were much higher, having
rison f:om 10,289,295 pounds to 16,484,154 pounds.

Tha Coopaerage Businsis

- e s —

The value of the products of the cooperage industry in 1932 was $1,514,000
compared with $1,954,000 in 1931, exclusive of the cooperago assembled by hand or with
vory simplc machinory by farmors and fruit growers end whsre wood using industries
nosomble barrels es o side line.

Trndex Numbers of Mining Stocks

—— o ——— . g e v 5 e e

The weighted index number of twenty-threce mining stocks computed by the Dominion
parean of Statistics on the base 1926«100, was 128,6 for the week ending March 15,
o3 comparod with 124.68 for the previous week. Ninetcen gold stocks rose from 12045
¢ 123:8, and four base metals Sbocks-from 144.2 ‘$o 1bl.4.
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Lxports to Fmpiro Countries in
February Inereasecd 38 per cent

Exports to British Empire countries in February amounted in value to $17,027,000
compared with $12,654,000 in February 1933, which was an increase of $4,373,000 or 35
per eonts Exports to the United Kingdom increased 31 per cent.

There were 25 of these countries to which increased exports wont: United Kingdom
13,478,000 ($10,262,000), Southarn Rhodesia #40,000 (Exports a year ago included with
South Africe), Irish Froc State $144,000 (8116,000), Aden %6,000 (nil), British East
africa 71,000 (¥10,000), British South Africa $589,000 ($241,000), Gold Coast 37,300
(6,600), Nigoria §5,600 ($3,200), Sierra Leone $6,000 (%3,000), Bermuda ¥66,000 (%$51,000),
british India (646,000 (%149,000), Ceylon #21,300 (&2,700), Straits Settlements $74,000
($#12,000), Smaller Eritish East Indios w542 (nil), Barbados $58,000 ($44,000), Jamaiea
»152,000 ($120,000), Trinided and Tobago $127,000 ($114,000), Gibraltar $2,000 ($600),
Hong Kong $143,000 (341,000), Malta $18,000 ($7,000), Newfoundland $238,000 ($175,000),
sustralia 700,000 ($579,000), Fiji v17,000 ($7,000), Smallor Oceanisa +1,300 (%400),
Falestine 47,050 ({1,200). The exports to Gambia were 4341, exactly tho same as g
yonor ego.

Thero wer: five countries o which decreased exports went: Smaller British West
i&friea nil (5144), British Guiana ¥53,000 ({92,000), British Honduras $13,000 ($46,000),
Sunller British West Indies 394,000 (4268,000), Now Zealand $250,000 ($302,000)4

Exports to Foreign Countries in
February Increascd 51 ler GCont

Exports to foreign countriss in February amounted to $20,816,000 compared with
13,744,000 in February 1933, an increasoof 37,072,000 or 51 per cents Exports to the
‘mited States irercased by 67 per sent, .

There were 55 countries to which increasod exports wont: United States $14,398,000
(8,623,000), Argontina +201,000 (4137,000), Austria ¥8,800 ($400), Belgium %537,000
(1458,00C), Bolivia 559,000 ($3,000), Chile $31,000 (316,000), Costa Rica %7,000 (&2,000),
Cuba $98,000 ($37,000), Czechoslovakia $3,400 (43,300), Ecuador ¥6,000 (%2,000), Egypt
10,000 (}3,000), Estonia &3,000 (nil), Finland 49,000 (%8,000), French Africa ©2,927
(2,900), French Guiana 514,300 (91,400), Madngasear £1,000 (nil), Germany 8793,000
(11350,000), Greoce 2325 (nil), Guatemala &11,000 (10,000), Hayti319,000 (%10,000),
Hungary 398 (nil), Iccland 33,000 (3800), Italian /frica 4655 (nil), Japan $1,241,000
(7980,000), Latvia $59 (nil), Liberia %600 ($400), Lithuenia 2360 (nil), Moxico 5134,000
(.-108,000), Morocco 43,000 ($1,000), Notherlands 4909,000 ($233,000), Dutch Bast Indies
"0,000 (34,000), Niearagua 82,100 (£1,800), Norway #158,000 (3102,000), Panamn $37,000
(119,000), Persia $3,000 (nil), Fern %172,000 ($22,000), T'oland 915,000 ($6,000), Tortugal
~2,300 ($2,3C0), Tortuguose isia 2373 (nil), Roumanie 4,000 ($800), Salvador £7,000
("1,000), Spain $234,000 (423,000), Canary Islands +5,000 (82,000), Sweden 359,000
(440,000), Switzerland $21,000 (08,00C), Syria $3,000 ($500), Virgin Islands $1,500
(7100), Haweii $140,000 ($33,000), Thilippines $67,000 ($16,000), Tuerto Rico 342,000
(1:21,000), Uruguay 323,000 (¥1,500), Iraq 811,200 (£200), Korea 81,000 (nil), Azores
76,800 (nil), Siam J770 Inil).

There were 19 countries to which decreassed oxports went: Belgian Congo 3800 ($1,450),
Brozil 3144,000 (%179,000), China $403,000 ($621,000), Colombia $26,000 (452,000), Denmark
+20,000 (+128,000), France $416,000 ($727,000), French Ocoenia $8,000 ($147,000), French
Wost Indies {2,000 (45,000), St. Fierre $20,000 ($247,000), Hondures $6,000 (%9,000), |
Italy 239,000 ({107,000), Dutch East Indies $28,000 (335,000), Dutech Guiana w3, 000
('5,000), Portuguese Afriea 287,000 ($69,000), San Domingo (18,000 (9,000), Spanish
Africa 8103 (3128), Alaska 21,000 (810,000), Venozuela $43,000 ({45,000), Yugoslavia
1227 (§760).

srxports to Empire Countries in
Lloven Months Increased 21 I.C.

Exports to British Empire counbries during the first cleven months of the present
t'iceal year amounted in value to +¥248,568,000 compared with w204, 784,000 in the
correspending period last yoar, an increase of %43,884,000 or 21 per cent. The inerease
in exprorts to the United Kingdom was 20 per cent, to Australia 54 per cent, to British
South Africe 61 per cent and to British India 44 por cent.

Thore were 2% countries to which inereasod oxports went: United Kingdom
va0&, 747,000 (9170,168,000), Irish Free State $8,302,000 (%2,107,000), Aden $33,000
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(.18,000), British East ifrica $497,000 ($393,000), British Scuth isfrica 6,149,000

(. 3,761,000), Gold Const ©171,000 ($158,000), Nigeria 136,000 ((47,000), British India

34 307,000 (2,281,000), Ceylon 589.000 ($59,000), Straits Settlements ;561,000 (%341,000),
British Guiana §711,000 (£692,000), British Sudan 352,300 ($300), Jamaica $2, 330,000
(+2,163,000), Trinidad and Tebago $1, 775,000 ($1,579,000), Gibraltar {9,600 (59,400),

Heng Kong $1,107,000 ($991,000), Malta $181, 000 (¥89,000), Newfoundland +5,680,000
(1:5,206,000), iustralin $10, 240, 000 (46,626,000), Fiji 150,000 (£:80,000), New Zealand

n3, 546,000 (¥3,328,000), Smaller Oconnin v9; 000 (47,000), Palestine 198,000 ({:32,000),
Scuthern Rhodesia $345,000 (Last year's exports included under British South Afrioca).

There wero eight countries to which decroascd exports went: Gambia +6,000 (410,000),
Sierra Leone $61,000 (367,000), Smaller British West ifrica 2150 (4460), Bermuda
v1,069,000 (81,454,000), Smaller Eritish East Indies 41,200 (81,300), British Honduras
. 235,000 (:3598,000), Barbados 1920, 000 (4967,000), Smaller British West Indies $1,214,000
(¥1,617,000),

Exports to Foreign Countries in
Elcven Months Increased 17 PeCa

Experts to foereign countries during the first oleven months of the present fiscal
year amounted in value to $273,038, 000 compared with 232,147,000 a year ago, an increase
of $20,591,000 or 17 PeCe Exports to the Unitud States ineroased 31 per cent, to Germany
29 pece, to tho Notherlands 19 p.c. and to Japan 33 p.c.

There were 56 countrios to which incrensed exports wont: Abyssinia §11,000 (§$1,000), _
argentina 2,545,000 (82,299,000% > #istrin ¥29,000 (46,000), Belgian Congo 337,000 (¥15,000),
Belivia $237,000 (366,000), Brazil 91,595,000 ($1,162,000), Chile $227, 000 ($107,000),
C:lombia %354, 000 (8349,000), Costa Rien 68,000 (541,000, Cuba $913,000 (£780,000),
Lisundor .)49,000 (320,000), Egypt $174,000 (31615000), Estomnia 33,200 (4800), Finland

. 302, 000 (3249,000), French Vest Indies $4,000 (3600), French Guiana +60, 000 ($37,000),
Gormany (9,573,000 (37,416,000), Guatemals +106,000 (%86,000), Hoyti 123,000 (66,000),
Fonduras $107, 000 (101, 000), “Tottend 313,000 (36,000), Italian 4ifriea 310,000 (38,000),
Japan 12,263,000 (%9,161,000), Kords 9102000 INEITI% Tatain ¥3,000 (4400), Liberia
$7,000 (.6,000), Lithuania $1,390 (nil), Mexice +1,498,000 (31,189,000), Nethoerlands .
.18, 809, 000 (315,686,000), Dutch East Indies ;383,000 ($261,000), Dutch Guiana £40,000
(SER,000), Duteh Vest Indies 69,000 ($54,000), Nicaragua 317,000 ($16,000), Norwny
v 55626,000 ($3,100,000), Paname 1213, 000 ($92,000), Persia 313,000 (85,000), Peru
$859, 000 (#667,000), Poland 53, 000 (381,000), isores ana Madeira £28,000 (%26,000),
Portuguese ifrica (852,000 (w784, 000), Portuguese .isia 21,068 (31,0230, aTvEmioy 322,000
(.12,000), San Domingo {162,000 {$154,000), Siam wd, 224 (33,730), Cenary Islands {38,000
(~13,000), switzorlang 267,000 (%207,000), Syria 081,000 ($22,000), Unjted States
v174,237,000 (¥132,783,000), Virgin Islands {10,300 (£1,700), Guam 3141 (ni1), Hownii
L.659,000 ($369,000), Philippines $570,000 (£307,000), Puerto Rico %325, 000 (%245,000),
Uruguay $119,00¢ (366,000), Venozusla $356,000 (3522,000), Irag 318,000 (34,000),

There were 26 countries +o which decreased exports went: sfghanistan nil (3160),
«1lbania 90 ({2,345), Belgium {"11,774,000 ($13,450,000), Bulgaria nil ($1,000), China
Ly 789,000 (16, 569,000), Czechcslovakia (65,000 ($118,000 ). Danmaes w2,049,000 ($2,476,000),
France (11,130,000 (311, 726,000) ; Memch africa 58,000 ({i88,000), French Oceania (81,000
(:1729,000), French West Indies 073,000 ($125,000), St. Piepro 4,316,000 (7,460, 000),
Greace 137,000 ($341,000), Hungery (783 (2,027), Ttaly 3,333,000 ($3,908,000), Morocea
152,000 (3160,000), Paraguay 157 ($1,800), Portugal {84,000 ($140,000), Rousmanis 212,000
(1:68,000), Russia 217,000 (31,777,000), Spain {1,509, 000 (01,984,000), Spanish Africa
(e 8002(36,1307, Swodbn 51,356,000 ($2,485,000), Turkey §1, 300 (Vez,200), Alaska »112,000
(7161,000), Yugoslavia 2620 (42,7186).

C.nncéa's Best Markets in Eleven Months

e e e,

There were nincteen ccuntries to which Canndn sent geods to the value of over two and
a half million dollars during the first eleven months of the current fiscal year, eight
being British Empire countries: United Kingdom $204,707,000, United States $174,239,000,
Notherlands +18,808, 500, Jepar 312,253,000, Belgium 911, 774,000, France v11,130, 000,
australia $10,240,000, Germany 9,573,000, British Viest Indies 6,239,000, British South
afriea 16,140,000, Newf'oundland 15,680,000, China $é,789,000, 5t. Piorre §4,316,000,
Norvny $3,625,000, New Zealand ﬁ3,546,900, Italy $3,333,000, British India $3,507,000,

Irish free State ¥3, 502,000, Argentina 2,545,000,




February Productiorn of Crecamery
Butter Recordcd iinother Gain

Production of creamery butter in February amounted to 7,494, 344 pounds comparod with
7,414,204 in Fobruary last year, an increasc of l.l per cont. Tho gains last month were
in Ontario, jilberta, Manitoba, Quebec, Nova Scotia and New Brunswick. The January
production n2lso showed an increase.

tlevon Months Cenadian Trade Greater
:zhan in Twelve Months of Last Yoor

Tho nggrognte trade of the Dominion during tke oleven months ending February, of
ths prosont fiscal year was $913,570,000 which was 396,596,000 more than during the same
period of 1932-3 and $26,472,000 more than the twelve months of the fiscal yoar 1932-3,

Explosives, /immunition and Firoworks

Therc were only aight factories in Cenada engaged in tho manufacture of explosivaes,
arnmunition and firoworks. Production from theso works wns valued at $7,184,574 in 1932
compared with 48,540,927 in 1931 and $9, 731,945 in 1930, Production of high explosives
and black powders was approximately 16,173 tons, & decrease of 22 per cent from the
tonnage for 1931, Only three plants were in operetion, all ownod by Cenadian Industries
Limited.

In the ammunition division there wore only three plants in operation, all being
Incated in Quobece Of these, one made safety fusos only; snother made safety cartridges,
shot shells, ¢lectric fuses, porcussion caps, detonators, etc., and the other factory
was the government arsonal which made rifle and artillery ammunition. Tho total
output of theso factoriocs was worth $2,566,638 in 1932 and $2,446,042 in 1931, The
two fireworks factories were located in Ontario and their production was valued at
<101, 928.

Pig Iron Production in 1933

Final statistics show that the production of pig iron during 1933 totalled 287 y312
rross tons as compared with 144,130 4n 1932 and 420,038 in 1931. The stocks of pig
iron hold by the producers at the end of 1933 totelled 109,507 tons and compares with a
carryover from 1932 of 117,460,

<nnual Reviow of Canada's Foreign Trade
Fifth Position in Exports Rucoverod in Second |
alf of Yvar--Upwnrd Trond Began in Nay

The goneral doclino in world trado which had its inception during the fall of 1929,
and which continued throughout the years 1930, 1931 and 1932, was egspecially sovero
during the year 1931, and not so merked in 1532, says the innual Review of Canada's
Foreign Trado by the Dominion Bureau of Stetistics. The increases in tariffs, ex-
tonsion of oxchango controls, and depreciating currencios, as well as quotas and othor
trade restrictions, interfered with the free movement of commodities between nations.
The trado of Canada, both import and export, during the yoars 1930, 1931 and OS2 i'n
genoral with that of tho chief commercial countries of the world, shows a very merked
decline, roflocting the goneral oconcmic deprossion in trade and industry in these
years. World trado, as woll as that for Cannda, shows an upwerd trend during the last
six months of 1933,

The upward trend in the total trade of Cenads which began in May 1933, continued
during oach month from June to December. The Dominion's total trade for the calendar
yoar 1933 amounted to $938, 762,000, compered with $954,453,000 in 1932, the decresase
amounting to $15,691,000 or 1.7 per cente From January to fpril 1933, compared with
similar months in 1932, the decrease in the total trade varied from 22.9 to 38,9 per
cent; in May the docrcase was only 7.7 per cent, and in Junc 2.7 por cent; but from
July to December tho incronse in the total trade voried from 740 to 25.7 per cente

- Canada's imperts in 1933 compared with 1932 decreased from $452,614,000 to $201,254, -
V00, the docrenso amounting to 351,360,000 or 11.3 per cente From January to June 1933,
the docreaseo in imports compared with similar months of last yoar, varied from 17.5 to
:2¢6 por cent; in July the increase was 0.1 per cort; in Jlugust it was 6,1 per cent; and
frorm Septembor to Decomber the incrcase veried from 10.7 to 221 per cent.

Canada's domestic oxports for the calendar year 1933 totalled $531,474,000, and
in 1932, $493,809,000, the incroase amounting to $37,665,000 or 7.6 per ‘venty ' Fromi...ss
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Jamuary to april 1053, comparcd with similer months in 1932, the decrense in Cananda's
oxports vericd from 8,0 ta 27.5 per cent, but from May to Decomber the incroase varied
g 8e2 to ¥7.0 pur cent.

Cannda, during the calendar yoar 1933, has maintained a rolatively high place
nmengst the lending commercinl netions of the world in international trade. In 1932
the Dominion occupicd scventh place in total trade, eighth in imperts, and fifth in
oxports. In the ealendar year 1933 there have been soma notnble cheunges in the relative
position of certain chisf truding countries of the world. The Unitsd Kingdom has
meved from third position in 1932 up to second in 1933 in the vnluo of oxparts, dis-
Placing Germany, while Cancds hes moved from fifth place in 1932 down to sixth place
in 1933, being displaced by Belgiume Fcr the calonder yeer 1933 Bolginn experts exceedod
those for Cencdn by only 10,000,000, while for the period July-December, the exports
from Canada amounted +o $325,400,000, compared with a similar trade for Belgium of
3297,700,000, so that during this period Canada cccupied fifth position in export trade,
In import trode Canade moved from eighth place dovm to rinth Place, yielding up eighth
Place to Italy, while in total trade she moved from seventh place in 1932 dowm to ninth
place in 1933, Japan moving from nirth place up to severth, and Itely occupying oighth
place in 1933 as In 1482

The following is the order of tho twelve lending countries in totel trade in 1933,
firures in brackcts being the order in 1932:  United Kingdom 1 (1), United States 2 (2),
Germany 3 (3), France 4 (%), Belgium 5(6), Netherlands 6 (6), Japan 7 (9), Italy 8 (8),
Connda 9 (7), British India 10 (10), irgentina 11 (11), Switzerland 12 (120

The order in imports is: Urited Kingdom 1 (1), Unitod States 2 (2), France 3 (3),
Germony 4 (4), Netherlands 5 (6), Bolgium 6 (8), Japan 7 (9), Italy 8 (7), Cunada 9 (8),
Switzorland 10 (11), Soitish India 11 (10), Argentina 12 (12),

The ordcr in oxports is: United States 1 (1), Urited Kingdom 2 (3), Gormany 3 (2),
france ¢ (4), Belgium & (6), Conadn 6 (8), Japan 7 (7), British India 8 (8), Itely 9 (9),
Hotherlands 10 (10), Argentina 11 (11), Switzerland 12 LL2%

Conadat's percentage relation to experts in 1933 was 132 per cont compared with 109
in 1932. Four countriss to hnve a higher norcentegs relation of exports to imports than
Cenada in 1933 woro: australia, Finlnnd, Hungery and Toru: and in 1932 there were
eight countries ns follows: Argenting, sustralia, Fialend, Garmany, Now Zenland, FPoru,
clend end the United States, :

It is impertant o bear in mind, in comparing trade for different poriocds, that
values are¢ not necessarily a true measure of the quentity or velume of merchardise
involved. Cher_;os in the nominal values of imports and experts over a given period
may be caused by varintions in quantity, fluctuations in frice, or a combination of
thicse factors. The doclared value of imports fc¢ll from V452,614,000 in 1932 to
PEBLARBEL, 000 in 1933, 6 coalins el $51,380,000, 1If prices hed net fallen from the 1932
lével, the value of imports in 1933 would have amountoed to w%17,833,000, and the decline
vweuld have been reduced to $34,781,000. The declared valus of exports increased from
V403,810,000 in 1932 to 3531,475,000 B LSS reprosenting an inerease cof %37,665,000,
If prices had remained as thoy were in 1932, the expoerts in 1233 would havo been worth
11631,504,000, boing an incrense of 987,694,000, It will thus be scen that the increase
In oxperts this vear is entircly due to incressed volumo which wns only slightly offset
by o decline in nrices.

For the twelve months onded December 31, 1538, Canada's visible trade balence
vns favourable to the uxtent of ¢135,254,000, compnred with an unfavourable balance
during the same period in 1931 of $10,855,000, and & favoureble balance in 1932 of
ﬁ{9,225,000, the improvemont in Conada's visible trade balance in 1933 ccmpared with
1931 amounting to 3147,109,000, and with 1932 to $R7,029,0DO. If the trade in merchan-
dise and coin and bulliocn are cdded the trade balancs with the world in 1933 was
favourable to the oxtent of 316%, 718,000, comuared with o favoureble brlonco in 1931
of 369,915,000, nnd in 1932 of 2109,892,000,

401, 254, 311, compnred
with §452,614,257, during the same period in 1532, the decrsease anmounting to £51,359, 946
or 1143 pur cent; whercens the Dominion's totel inports frem Empire countries were valued
ot $132,766,413 in 1933, and in 1932 ot 3128,057,615, the incrcase amounting to
11,708,798 or 3.7 per cent (imports from the United Eingdom incruassd from ©93,508,143
e 197,980,008 or 4.8 per cont); while total imports frem foreign countries in 1933
cmounted to (268,487,898, and in 1332 to 324,556,642, the decrease nmountin§ to
56,068,744 or 17.3 psr cent (imports from the United States ducreased from 263,549,346
to $217,292,236 or 17+6 psr cent). In 1932 Empire ccurtries surplied Canade with 28.3
ver cont of her tctal imports, and foreign countries with 71,7 per cent, but in 1923
mpire countries supplics 33.1 por cent, and foreign countrioss 66+9 per cont,

Canada's tctal imports frem all countrics in 1933 +otulled !
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The Dominion's domestic experts to all countries in 1933 were valued at %531,47%4;17%,
and in 1932 at 493,808,841, the incrensc amounting to ;37,665,338 or 7.6 per cent;
vhareas the demestie exports to Empire countries ir 1933 amounted to 254,399,205, and
in 1932 to 217,156,953, the increase amounting to $37,742,252 or 17.4 per cent (domestie
ozports to the United Eingdon increascd frem $178,171,680 to v210,414,331 or 18.1 per cent);
while the domestic exports to foreign ccurtries in 1933 totanlled 276,574,974, and in RG2S
276,651,888, the decrense amounting to 76,914 cr 0.03 per cent (dumestic expcrts to the
rited States incressed from 162,630,779 tc #170,834,209 or 4.5 por cont), In 1932
Empire countrios took 44 per cent of Cannda's totnl Comestic exports, and foreign countries
o€ per cent; but in 1933 Empire ccuntrics took 48 per ccent, and fcreign cantries 52 per
caents

The tendency of Cenada's trado, quite apart from ths Empire :greements, during the
rast three cr four years hes been townrds a greater exchnnge of cormecdities with Empire
countries, and the trade statistics of the United Kingdom indicate a merked tendency
towerds Empire trading.

Duilding ermits in Fehruery

The valve of the building represented by the permits issucd by 61 cities during
Fetruary wns higher by (186,190 or 26.2 p.c. then in the proceding month, but wns lower
by 24%,742 or 4.8 per cent than in Fobruary cf lest year; the total stood at £881,152
‘uring Fetruary as compared with (652,962 in Jarunry ond 3925,894 in February 1933.

L'ecamber Railway Traffic Increase

Reilway revenue freoght loaded at Canadian stations and rcceived from foreign
conneeticns during Docember amounted to 4,594,360 tons, which was an increase over
Ducember 1932 tonnage of 196,856 tons, or 4.5 per cent, The seasonal decline from
“ovembor was 1,061,255 tons, or 19 per cent, as cgainst a doeline of 1,172,244 tons, or
“1 per coent in 1932, Cumpared with Decerber 1032 traffic wheat wns lighter by 867,158
rensh . t7 per cents

Railway Revenues in Decomber

With an increaso in gress revenuos for Decocmber over 1932 revenues of 847,217,
¢r 3.9 per cont, and a reducticn incoperating expenses of 21,093,641, or 5.6 per cant,
net eperating revenucs of Canadien railways were increased from %2,468,618 to
24,409,475, or by 51,940,853, The cpereting pay rcll was cut by 763,025, or 6 per cent,
2nd the number of omployees was reduced by 1,660 persons, cr l.5 per ccnt. Ailthough
freight trein loading was lighter than in December 1932 by 24.€ revenue tons, average
varnings per train mile incrensed from $4.18 t¢ 4465, rassenger train revenues slso
increased from [1.68 per train mile to 51.73, due entirely to heavier travel and reduced
trein mileagee.

Gross revenues of the Conadian National Railways amcunted to ©10,685,007, as against
$10,301,311 for Dicomber 1932. This was an izprecse of $383,6095 and, with a decrease
in cperating expenses cf $497,190, net cpernting rcvenics were increasec by 3880, 836,
and thi cpersting inccme by 1,076,949, although freight traffic was 16 per cent
lighter than in 1932, this decrease was principally ir grain snd freight carrizd at low
rotes and freight revonues increased by $466,485;10r 8.6 per cont. Tassenger traffic
“eereased by 11.7 per cont and passenger revenues by 11.6 per cant. The pay roll
cknrgeable to operating expcenses wns roduced DY 395,645, or 5.7 per cent, and the
number of emplcyces was lessby 2,056, or 3.3 per cent. 411 the lines in the United
States showed improvemonts in gross revemics, but the sperating income debits of the
irand Trunk Wostern nnd the New Engleand Lines wors incrensed and the system sperating

income was 3373,679, rs ngeinst a loss cf 3£85,895 fer December 1832,

fith en increcse in gress revemues from ©9,483,177 for Decemoer 1432 to 35,81551383
«nd o reduction in cperating expanses fronm 57,091,354 to 6,326,734, net cperating
revenues of the C.7.R. were increased oy 1,026,610 and the operating income wos
inerecsed from 42,310,749 to wiy246,397. The mumber of employees wes increased by 442,
but the cperating pay roll wns reduced by 349,227, or 6.9 per cent. Fassenger traffic
irerensed by 12.1 per cont and passenzer trein revemues alsc inoreased from ¥1.52 per
trdin Mile to 51,63,
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Cannda's Bost larkets in Februsry

Therc were thirteen countrics to which Canada scnt goods to the value of over one
quertor million dollars in February, six being British Empire countries: Unitod Statcs
14,393,000, Unitod Kingdom 18,478,000, Japan $1,241,/ Nothaorlands 909,000, Gormany
793,000, australia %700,000, British India v646,000, British South Afriea +589,000,
Belgium 637,000, British West Indies #431,000, France (416,000, China +403,000, Now
Zealend £250,000, /003

ligvomont of Settlers!' Effcets in 1933

Settlers' ¢ffects werc brought into Canada in 1933 to the value of (4,185,000
compared with .)7,065,000 in 1932, The chisf countrios of origin were ns follows, the
bracketed figuros being for 1932: Unitod Kingdom $168,000 ({252,000), United States
({3,841,000 (6,634,000}, Newfoundland +v13,000 (%21,000), Franco {33,000 (%32,000),
Germany 8,000 ($27,000), China $7,700 (57,300),

Settlers! cffcets were oxported to the value of +3,112,000 in 1933 camparod with
B IBES. 000 1n 1932, They vent to tho following countrics mainly: United Kingdom
50,000 ($401,000), United Stntes 42,452,000 (42,517,000), France 33,955 (120,755),
Fowfoundland 133,166 ({29,631),

Sharp Incroasc in Evaporated
ifilk Production nnd Export

The combined production of all itoms of concontrated milk in February was
5 771,000 pounds, oxceeding the production of o yoar ago by 816,000 pounds, or 21 per
conte The increasc in evaporated milk wes espeoially large, the quantity made being
8,077,000 pounds in comparison with 1,845,000 a yoar ago, a gain of 67 per cent.

Tho e¢xport of evapornted milk in February wns 894,100 pounds comparcd with
656,500 in February 1933, condonsed milk 315,600 comprred with 97,100 and milk powdor
213,600 comparcd with 454,100,

Evaporated milk in cold storage on Marech 1 amounted to 5,466,000 pounds as against
f,191,000 on February 1 and 7,847,000 on March s S 958

%hent Movement and Stocks

Canadian whoat in store on March 16 smounted to 225,660, 141 bushols comparod with
227,890,636 the weok before nnd 224,538,070 on the corrgsponding dete of 1933. Canadian
wheat in the Uritod States amounted to 7,840,846 bushels of which 2,604,167 were at
Buffelo, 1,816,265 at Now York and 2,777,000 ot Albany. This comparcd with 6,947,789
bushels on the same date last yoar, of which 5,166,320 werc at Buffulo, 224,476 at
liow York cond 820,069 at Boston. United Statos whoat in Cancda wns shown as 2,228,643
compared with 6,492,827 last year.

Yheat markctings in the Prairie provinces for the week cnding March 9 amounted to
7,226,768 bushels comparcd with 1,571,352 in tho provious week and 4,190,522 a year AgOs
inrketings by provinces wero as follows, the bracketed figurcs boing thosoe of a year
ngo: Manitoba 184,438 (437,065), Saskntchewnn 979,182 (1,649,852), 4lborta 1,063,148
(2,103,605), Marketings for the 32 weocks of the ¢rop yoar werao es follows: Mernitoba
2%,13%,588 (31,367,745), Saskatchownn 90, 050, 931 (156,095,286), Alberta 68,264,319
{11787, 062 ),

Export cloarances of wheot during the weok ending March 16 amounted to 1,866,143
bushels compared with 1,910,350 in the previous week and 2,855,231 last year. Clearancos
by perts were as follows, tho figures in brockets being those of last yoar: Voncouver-
Now Viestminstor 1,131,077 (1,960,245), United States ports 549,000 (434,000), St. John
153,865 (317,015), Halifax 32,001 (143,811), Montroal 200 (16G) , Patal 1,866,143
(2,898,251 ). Thirty-three wueks ending March 16: Vancouver-Now Vestminstor
37,663,600 (70,451,882), Montreal 31,928,154 (45,167,413), United States ports
17,759,000 (19,128,000), Quebee 8,491,665 (1,217,904), Sorol 5,287,684 (11,073,265),

St. John 4,282,134 (6,191,318), Churchill 2,707,891 (2,736,030), Victoria nil
(1,106,721), Frincs Ruport nil (677,813), Total 105,317,283 (158,1785,477),
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Hctable Decresse in Number of
Bankruptcics during January

The numbcr of commercinl failures in Januery was 153, compared with 216 a yoar agoa
Tho liabilities of the assignors wns +'2,009,000 compared with 4,050,000, a notable
Ceclincs The following were the bankruptcies by provinces, the bracketecd figuros being
those of January 1933: Maritime Provinces 6 (11), Quebec 77 (90), Ontario 49 (79),
“rairie T'rovinces 15 (27), British Columbis 6 (9).

Trading establishments furnished the largest number of failures, 78 assigning in
January as against 121 a yoar tgo, manufacturing 22 compared with 38, There were scvon
feilures in construction and one in finance.

Output of Carriages, Sleighs ctec.

The output of tho industrios which manufacture carriages, wangons, sleighs and
vohicle supplics wns valued at 1,060,000 in 1932 compered with (1,714,000 in 1931,

Coconnuts sre Coming into Caneda in
#uch Lergor Quantities than Formerly

There has bcon a large increase of lato in the importation of coeoanuts., Over
cleven millions of thom came in last year, or a little more than one cocoanut per capita.
Thot wns ono million more than in 1932 and nearly five millions more than in 1931, iWe
get all our cocoanuts with ‘very few excoptions from British countries and the main supply
ccmes from the island of Jamaicn. Trinidad and British Guinna also send large quantitios
to Canada. About a million pounds of dessicatod cocoanut comes into Canada from Ceylon
but the quantity in 1933 docreased somewhat.

- Peanuts, or mnonkey nuts as they nre sometimes callod, appear to be almost s popular
us ever. The quantity imported last yoar was 27 million pounds compared with 22 millions
in 1932 and almost 29 millions in 1931. Nearly all of our peanuts come from China, the
balance from the Dutch East Indies.

Wrlnuts ero tho next most popular nut, although we nre not consuming quite so many
8 wo did--over half n million pounds less than two years ago when the quantity was about
five and a half million pounds. The shelled walnuts come mainly from China and France
end the unshelled from Italy and China.

almonds rank next in popular favor. We get about two and o half million pounds,
meinly from Spain, with small quantities from Italy and Portugal,

Coanalian Railway Revonues
Much Reducod Lnst Yonr

Canndian reilwnys ocarned $267,809,631 during 1933 which was the lowest during the
rast decade and was #23,122,614 less than the 1932 revonues. Opcrating expenses, howover,
were reduced from ;255,286,887 in 1932 to 3251,230,494, or by 624,056,592, wnges account-
irg for 19,489,935 of this reduction, and the net operating revenue wns increascd by
933,778, or from $35,645,358 in 1932 to $36,579,136. Thae operating income wns also
increased from 25,346,382 to $25,693,733, or by 4347, 350. Freight traffic was lighter
than in 1932 by 8.8 per cont and passenger traffic declined by 340 per cent. 4lthough
pessenger miles were greater in fmgust, Septembor, November snd Docomber, passenger
revenues were smeller each month than in 1932 and the total wns less by $4,625,543,
or 12.8 par. cent. The monthly average number of employccs wos 113,908 as against
123,632 in 1932 and 176,947 in 1929. The annual reports inelude some 7,000 employecs
engegod in "outside operstions™ which are not included in the monthly operating report.

Gross rovenues of the Canadian lines of the Canadian Naticnal Roilways were
w13,247,089 less than for 1932, declining from 139,948,317 to $126,701,228, which was
lcss than half tho revenues for 1929, Operating expenses wore reduced from 3134, 300, 983
to 122,572,229, or by ©11,728,753 or 8.7 per conts The cut in the operating pay roll
wis 59,646,236, or 11.1 per cont. The vperating income wns reduced from 2,319,799 to
JB850,101 ., Freight traffic wns 11,9 por cent lighter than in 1932 and passenger traffic
wns 303 per cent lighter. The monthly average of omployces was 61,829 which wns 5,506
fower then in 1932, Of the four lines in the United Statos, the Grand Trunk Wostern
sliowed en increcse in gross revenues and all four showed improvements in operating
incomes although not onough to offset the decroase on the Canadian linos, so that the
operating income dobit wos increased from v459,086 in 1932 to ¥719,958. This includes
tuxes, uncollectablo rovenues, hire of gqliipment and joint facilitios rents, but does
not inelude intercst, cther rentals, and other income items. sveccens



Gross revenues of the Canadian Facific Railway amounting to $113, 998,657 were
$9,510,712, or 7.7 per cent 1less for 1932, Operating expenses were reduced by $10,419,=
229, or from $99,671,078 in 1932 to $89,251,849, and the operating income was increased
by $772,121, or from $20,089,984 to $20,862,105. The cut in the operating pay roll
amounted to $9,373,136, or 13.9 per cent. The average revenue per freight train mile
increased from $4480 to $5.00: but passenger train revenues per train mile decreased
from $1.43 to $1.39.

New High Record Mede in February for Daily
Average Output of Central Electric Stations

Central electric stations ir Canada produced 1,612,580,000 kilowatt hours during ‘
February, as against 1,299,580,000 in February last year. The daily average of 57,595,000
was a new high record, exceeding the previous record made in January by 3.6 per cent,
Exports to the United States, amounting to 102,150,000 kilowatt hours, were 120 per cent
greater than in 1933 and on a daily basis was 11.6 per cent greater than in January.
Deliveries to electric boilers amounted to 384,609,000 or 31l.4 per cent over February
1933 deliveries, and on a daily basis 6.6 per cent greater than in January this year.

Deducting the exports and boiler consumption leaves 1,125,920,000 kilowatt hours
for lighting, power and line losses in Canada. as ageinst 960,342,000 in February 1933
and 1,122,301,000 kilowatt hours in February 1930 which was the next highest February.

Character of the Increased February Exports

The increase of about $11,500,000 in Canada's exports was along almost the entire
line of domestic products. There were few exceptions, these including wheat, cattle,
cheese, butter and retroleum., The largest increases were alcoholic beverages to the
mited States to tho value of $2,422,000; fruits to Great Britain £1,427,000, an increase
of $704,000; meats to Great Britain 21,274,000, increase #845,000; planks and boards
to Great Britain $1,194,000, incresse sbout $1,000,000; raw furs to United States 3782,000,
increase $328,000; wood pulp to United States $1,435,000, increase 3341, 000; copper
$1,119,000, increase $540,000; automobiles $1,270,000, increase %1,099,0003 nickel
$1,624,000, increase almost $1,000, 000,

Rigid Insulating Board Production

Production of rigid insulating board in February was 1,860,753 sq. ft. compared with
764,303 in February 1933, This was also an increase of more than 800,000 over January,

Large Gold Bullion Export in February

The export of gold bullion in February was large, emounting in value to $8,524,523,
The feature was the resumption of export to the United States, the amount being of the
value of $5,913,469, The export to the United Kingdom was $2,611,054, Raw gold at
$371,592 was sent to the United States. These aro Mint par values at $20.67 per fine
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Larger Silver Bullion Export in February

Silver bullion exported in February amounted 1,254,132 ounces valued at $534,316
compered with 884,645 at $240,772 a year agos 'Inited States, British Indie end Germany
ware the purchasers,

Hoavy Export of Nickel in February

The export of nickel in February was of the value of $1,624,000 compared with
$747,000 a year ago. The chief purchaser was the United States with §897,000, followed
by the Netherlands with $451,000, Norvway $110,000, Great Britain «74,000, Japan $51,000,
Germany $40,000,

Sharp Advance in Export of Aluminium

The export of aluminium in Febru ry wes 6,879 cwt. valued at $132,044 compared with
1,786 cwte valued at $29,774 a year 2go. The chief purchaser was British India.
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Fobruary Copper Export was High

The export of copper in February was high, the value being 31,119,000, or almost
dcuble that of a year agos The British purchaso was $494,000, also almost double,
Germany's share was $317,000 and tho Netherlands .;118,000,

Romarkable Ineronso in
Export of Flatinum

Tho oxport of platinum in Fobruary followod the remarkable advanee made in January
and emounted to 11,891 cunces valued at $475,647‘comparod with 99 ounces at 33,941 in
Fobruary 1933. With the excoption of a small quantity to Norway it went to the United
Kingdam.

Export of Lead and Zine Up

The export of lead in February was 227,077 cwt. at 451,931 compared with 216,993
et $3273,537 in Foebruary 1933, The oxport of zine spelter was 175,862 cwt, et $556;356
compared with 127,605 at $280,124,

“orld Wheat Situation Almost Featureless in Fast Month
Estimnted Import Roquirements May not be Reached

The world whoat situation has boen nlomst featureless during the past month. The
movoment of wheat in international trade has beon lower than during tho same weeks of
any recent year. Most of the decrease im roflected in Australian and North American
shipments; the large Argontine crop is being steadily pressed for sale on United Kingdom,
Iuropean and oven Criental markets,

World prices of wheat have deolined slightly, with eurreney pricos weaker than gold
prices. The Liverpool Moy future on March 17 approximated 39 geld eents per bushel,
compared with 38 cents on February 15, Chicego prices have fallen more than prices on
the Winnipeg market and the spread betweon the Mey futures has been reduced to ebout 19
or 20 cents, The wide spread of 25 or 26 cents a bushel oxisting botween Cenadian No. 1
Nerthern and .rgontine Barusso at Liverpool narrowed only frectionally,

Supplios of wheat availeblo for export and carry-over amounted to 817 million
bushels on March 1, 1934 compared with 920 millicn bushels on March 1, 1933, The
favourablo supply position in Canada, the Uni‘ed States and Australia is being offset
by tho lowered import domand and the tendency of .irgontina to dominate the oxport field
at this season.

In Caneda, thero has been 1little change in the wheat situation, with general
conditions remaining much the seme as in February. Tho movement from farms has
slockened seasonally and tho outwerd movement is small but steady. Visible supplies
nre declining slowly. . greater than usual proportion of our wheat exports must tako
place in the March-July period if the 1933-34 queta of 200 million bushels is to be
rcached. In tho seven crop yoars 1926-27 to 1932-33, 64.7 per cent of Cenada's total
crop-ycar exports of wheat and wheat flour was shipped overseas in the seven months,
August-February. Canadian experts in the first seven months of 1933934 wore 120,632,169
bushels. Applying tho above percontage to this figure, it is soon that the export
movoment is running about 6 per cent behind the quota,

During the past week, bills wore introduced in the logislaturos of the three
I'rairie Frovinces "to confor cortain Iewers relating to the Control and Marketing of
Yheat". At the samo time, enabling legislation was forecast in the Dominion Parliamont,

Vhile it is much too early to consider ¢rop prospocts for 1934, it is notablo thet
top-soil moisture conditions premise to be favourable. Shortages of sub-soil moisture
will still be apparent over wide areas. The grasshopper situation, while extremely
serious, is well understood ard organized control and destruetion nre being carefully
plenned - the co-operation of the farmers being a primary essential in this connectiona
Yhile fall ploughing and new breaking in 1933 were reduced in comparison with recent
JEArs, Tne wwount ur sunweriaiiowed lund was a record - 14,308,400 acres compared with

2,908,600 acres in 1932. Some misgivings are expressed with regerd to motive and
l'orse power and machinery necessary to put in the crops Feed is undoubtedly scarce
in southern districts.
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The world movement of wheat to date suggests that the estimated import requirements
of 560 million bushels will not be reached and that the deficit may be as high as 35
nillion bushols or over 6 per cent. Canada's exports are running behind the 200 million
bushel quota by approximately the same percentage. The Canadian Trade Commissioner for
svstralia advises that great difficulty is encountered in making sales from that country,
“nless the exports improve from the present level of two million bushels weekly, Australia
will run slightly below her quota. Much the same situation exists in the Unitecd States,

tho Danube Basin and the U.S.SoR.

Imports of Row Materials for Incdustries
2f the Dominion Increassed in 1933

An analysis of the imports of 62 leading commodities indieates that one~third of
Conada's total imports consists of commodities for use in the various industries of the
Dominion. The total velue of the 62 commodities amounting to $147,070,000, compared with
%146,149,000 in 1932, the increase amounting to £921,000 or 0.6 pec,; while the total
decrease of Canada's total imports was $51,360,000 or 11 per cent. In 1932, howsver,
-ho decrease in tha imports of commodities for Canadian industries, compared with 1931,
wis about 18 per conts If, however, you eliminete from Canada's total imports in 1932
and 1983, the vzluo of Canada's imports of the 62 commodities for Canadian industrises,
“he imports of "Other Commodities” not for Canadian industries in 1932 were valued at
w308,465,000, and in 1933 at 254,184,000, the decrease in commodities not for Canadian
industries amounting to $52,047,000 or 17 per cents The imports, therefore, of commod-
itles for the use of (anadian industries from 1932 to 1933 increased 0.6 per cent, while
commodities not for Canadian industries decreased 17 per cent,

Canada, in common with every manufacturing country of the world, is, to a groater
or less extont, dopendent on imported raw meterials for certain of her manufacturing
‘ndustries, viz.; raw rubber, raw cotton, raw silk, sisal fibre, iron ore, bauxite,
nlphur, mangancse oxide, crude cotton secd oil, crude peanut 0il, raw cocoa, cocoanut
0il, ete. An increase or decrease in the volume of the imports of these raw materials
invariably reflects a speceding up or slowing down of these industries which depend
©imost wholly in imported raw matericls.

Imports from Empire Countries in
February Increased 45 ler Cent

Imports from British Empire countries in February amounted in value to $10, 613,000
compared with 57,290,000 in February 1933, This was a gain of $3,323,000 ér 45 per cent,
The increase in imports from the United Kingdomwes 41 per cent, British India 114 per cent,
Geylon 116 per cont, British West Indies 61 per cent, Australia 182 per cent, BRI e
cont, Now Zealand 102 per cert.

Thore were 17 countries from which inereased imports came as compared with a year
2go: Unitod Kingdom 8,082,000 ($5,728,000), Aden $1,111 ($786), British East 4frica
{79,000 (%65,000), British India 2935,000 (¥434,000), Ceylon $211,000 (497,000), Straits
Scttlemsnts 365,000 ($44,000), Barbados $43,000 ($22,000), Jamaica 3174,000 (4116,000),
iriridnd and Tobago 5,000 (£5,000), Smaller British West Indies $66,000 (£36,000), Hong
Long $52,000 ($35.000), Malta 11 (nil), Australia $285,000 ($101,000), Fiji $229,000
(193,000}, New Zealand $231.000 (8114,000), Palestine 331,000 (920, 000),

There were cight countries from whick decreased imports came: Irish Free State {300
({{3,256), British South Africa (79,000 ($86,000), Gold Coast 45,000 ($49,000), Nigeria
£6.000 ($19,000), Bermuda {4,000 ($5,000), British Guiana $18,000 {$105,000), British
Honduras nil ($220), Newfoundland $13,000 (317,000),

liports from Foreign Countries in

Felbruary incroased 41 Per Cont

Imports from foreign countries in February amounted in value to %22,979,000
compared with $16,224,000 in Februery 1933, which was an increase of 46,785,000 or
%l pscs Tho inersuce in’ imports from tho Unitoed Stotes wns 41 pe.ce., Chinc 31 DeCa,
Gormuny 81 paca., Japtn 329 p.cs, Netharlsnds 113 PeCe, Colombia 348 pe.ce and irgentina
684 pwe. "

There were 24 countrios from which inereased imports came: United States $1§‘§§§‘QQQ
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(213,836.,000), ibyssinia 3289 (£179), srgentina ©173,000 ($23,000), Austria 516,000
(711,000), Belgiun $175,000 (%157,000), Brazil 74,000 ($23,000), China $226,000
(¥165,000), Colombin $170,000 ({$38,000), Costs Rica $5,000 ($3,000), Cuba $20,000
(8,000), Czechoslovakia 594,000 ($91,000), Denmark ¥8,000 ({4,000), Ecuador $2,400
4700), Egypt 583,000 (%451,000), Estonia {138 (£68), Germany #697,000 (%460,000),
flonduras 41,200 (nil), Hungary $3,900 ($600), Japan $232,000 (167,000), Korea 5
(ril), Latvia $111 (wil), Mexico $23,000 ($8,000), Morocco {1,000 (8600), Netherlands
w177,00¢ (£79,000), Norwny (36,000 (414,000), Feru 198,000 (nil), San Domingo (41,000
(nil), Swedon 84,000 016,000), Switzerlend 5189,000 (%4161,000), Syria 3371 (nil),
Turkey ¥11,000 (£5,00C;, Alaska $1,716 (%448), Haweii 9,000 (83,000), Philippines $13,000
(nil), Irag +22,000 (27,000).

There wera 17 couatries fram which decressed imports came: Chile nil ($500), Finland
w1,190 (32,592}, France $345,000 {3373,000), Fremch Africa w244 (%2,027), French Oceania
nil (3817), St. Fierre $1,700 ($3,500), Groece 5522 (02,485), Italy $153,000 ($199,000),
Dutch East Indies 10,000 (£$26,000), Persin 44,000 (+10,000), Poland 41,000 (84,000),
Portugal $2,000 (911,000), Azoros ond Madeira i6,000 (95,400), Roumania 3344 (i1,246),
lussia nil ($187,000), Spain $36,000 ({43,000), Venezuels (915 (823,974).

Imports from British Empire Countries
In Elevon Months Inoreased 16 per cont

Imports from British Empire countries during the first eleven months of the current
fiscel year amcunted to 127,294,000 compared with 109,230,000 year ago, This is
an increase of (18,064,000 cr 16 per cent. The increase in imports from Great Britmin
vas 20 per cent, British Bast Africa 45 per cent, British India 44 per cent, Newfound-
lend 16 per cent and New Zealand 147 per cent.

There were 17 countries from which increased imports came: Tnited Kingdom
¥95,278,000 (479,507,000), Aden £5,500 (2,900), British East Africa +836,000 (£574,000),
Gold Comst 356,000 ({i116,000), Nigeria 5121,00. ($20,000), British India (:4,947,000
($3,434,000), Ceylon $1,132,000 (£884,000), Straits Settlements +923,000 (%321,000),
Smaller British Eest Indies $3,000 (%2,000), British Honduras %127,000 ($51,000),

Brityish Sudan $6,000 (5,000), Barbados %3,006,000 ($2,789,000), Smaller British West
Indies (1,313,000 ($1,195,000), Hong Kong %563, 000 (426,000), Newfoundland 609,000
(¢624,000); New Zealand (2,015,000 ($813,000), Palestine 96,000 (174,000).

There¢ were 10 countriss from which docreased imports cemo: Irish Free State {22,000
(v135,000), British Scuth Africa $3,577,000 ($4,139,000), Sierra Leone $776,000 (i4,220),
Bermuda 152,000 ($176,000), British Guiana w1, 373,000 ($1,888,000), Jamaica 2,426,000
(12,925,000), vrinidad and Tobage $1, 960,000 (62,389,000), Malta 142 (3429), Australia
+6,017,000 ($5,406,000), Fiji $1,427,000 (31,680,000).

Imports from Foreiga Countries in
Elever Months Decreased 1,9 pe.ce

Imports from foreign couhtries during tho first eleven months of the current fiscal
year amounted to 258,986,000 compared with $264,191,000 in the corresponding period
lact vear. "This wes a decrease of $5,205,000 2r 1.9 per cent. There wrs an increase
in imports from Chi:a of 14 per cent, Germany 6 per cent, Switzerland 15 per Enakon
argentina 115 per cent, and n decrease from tho United States of © ner cent,.

Thero were 44 countries from which increassed imports cama:

g , Abyssinia 311,000 ($7,000), Argentina 51,844,000 M8s7,000), Bustric
2191,000 (3169,000). Belgian Congo 51,200 (nil), Bolivia £300 (nil), Brazil {:563,000
(11525,005), Chine $2,077,000 ($1,403,000), Cuba 4947,000 (0675,000), Denmark {237,000
(1+102,000), Greenland &5183,000 ($2,000), Ecuador $15,000 (£4,000), Egypt $525,000
(¥376,000), Estonia 11,456 (£251), French ifrice 84,000 (449,000), French East Indias
© 3,800 ($3,400). Fronch Guisns $262 (nil), French “ceamnin {2,235 (497), French TVest
Indies $668 ($222), Madagascar §5,900 ($1,600), st. Pierre 108,000 (382,000), Germany
$9,4040,000 (38,531, 000Y, Gricges ME o0n Py JoT e Mayti w1008 (5300), Honduras
420,700 ($1,300), Hungary $43,000 (24,000), Icelond %4584 ( 71), Latvia $12,000 (34,000),
Lithaan'a $6,000 (y1,000), Dutch Zact Indies $506,000 (£208,000), Horway 488,000
(%415,200}, Paraguay 315 (nil), Koree 341 (nil), Persia $116,000 (454,000), Peru
+3,045,000 ($2,359.000), Roumania %%,173 ($4,127), San Domingo $128,000 ($101,000),
Siam $20,000 (nil). Sweden $983,000 ($638,000), Switzerland 52,546,000 ($2,205,000),
Hawaii (35,000 (732,000); Thilippines $221,000 (%150,000), Uruguay 517,006 (45,000),
Yugoslavia $13.000 ($3,000). Iraq 179,000 (2149,000),

oo s ese
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There were 27 countries from which decreased imports camo: Belgium {2,924, 000
\¥3,4565,000), Chilo 55,000 ($21,000), Colombia 3,233,000 ($3,284,000), Costa Ricn
30,000 (136,000), Czechoslovakia v1,219,000 (:;1,168,000), Finland v41,000 (348,000),
Irance 16,253,000 ($7,307,000), Guatemals 06,000 ({9,000), Italy $2,378,000,(42,579,000),
Japen (2,935,000 (%43,58€,000), Mexico $845,000 (4829,000), Morocco ¥14,000 (7:77,000),
detherlands (3,101,000 ($3,439,000), Dutch West Indies £867,000 ($1,633,000), Nicaragua
nil (586), Penama 53,0 u (£5,207). Toland 362,000 (¥83,000), .Tortugnl +119, 000 _
(7169,000), Azores and Madeira 81,000 ($§131,000), Tortuguese Africa nil ({591), Russia
#104,000 (4539,000), Speia 1,088,000 (£1,126,000), Canary Islands {2,800 ($10,100),
Syria $164,700 ($165,000). iAlaska w27,000 (%36,000), Puerto Rico $510 (41,139), Venszuela
1380,000 ($841,000), United States 2209,124,000 (4214, 031,000),

iroduction o Motor Vehicles in Fubruary

Iroduction of 8,571 motor vehicles in Canade during February, a short month,
marked an improvemant of 24 per conv over the 6,904 cars of Jenuary and more than
doudled the out:ut of 3,298 cars mace in February of n year agoes Compared with
January the figares for the month under review show that the cutput of passenger
ears rose to 7,101 from 4,946 whils tricks fell off in number to 1,470 from 1,958,

0f the February production 9,411 cars wero made for sale in Cenada, leaving a
balance of 3,160 cars intended for cxport. The apparent consumption of cars in Canada
during tie month, as do“crmined by adding the 5,411 cars made for snle in Canada to the
194 imported, amcunted to 5,606 Exports for Februarv wers reported ot 3,045,

ig Iron Troduction during February

Production of pig iron in Canada at 12,199 Yong tond during February wns 60
per cont below the Junuary output of 30,¢77 tons 2nd almost double the 6,144 tons
reported for February of a year ago. The decline from the previous month wns in
basic iron to 9,281 tons from 23,930 tons nnd in feundry iron to 603 tons from 4,617
tons, while the outpru+ of maileable iron roge slightly to 2,315 tons from 2,130,

Furnace charges during the month included 21,898 long tons of imported iron
ore, 6,377 short tons of limeston: and 13,359 short tons of coke. During the month
one furncce at ‘Hamilton, Ontorio was blown out, leaving only one furnace in Canada
in blast ou February 28. The active furnace had a capacity of 450 toms o day and
was located at Soult Ste, Marie, Ontario,

Roports Issued During the Week

l. Yig Ircen Production ir 1933,
2e Bxplosives, /mmunition and Fireworks Industry in 1932.
3« Review of Conade's Foreign Trade in 1933.
4. Index Humbers of Security I'rices,
9. Building Tormits for February,.
6, Oporating Revonucs, Expenses and Statisties of Roilwnys in December,
73 Traffic Repert of Pailways fer December,
8. I'reliminary Report on Tack of Carmed Fruits and Vogetables in 1933,
9. Cooporage Indusiry in 1932,
0 S odachion of Creamery Butter in February,
11. Index Numbers of 23 Mining Stocks,
12. Freliminary Repori on lizmafacture of Cerringes, VWagons and Vehicle Supplies, 1932,
13. Commercial Foilures in January.
14. Quarterly Reportu of the Trede of Canada, October to Decembor 1933,
15. Expenditures for Schools as &« Fector in the Cost of Reising the Canndian Child,
16, Concentrated Milk Iroduction in January,
17. Rigic Insulating Board Industry in February,
18+ Output of Central Electrie Stations in February.,
19. Summary of Domestic Exports in February.
20. Exports of Cnnndian Nen-ferrous Ores and Smelter ‘roducts in February,
2l. Menthly Roview of the Wheat Ffituation,
22, Triduction of Tron and Steel in Caneds in February.
23. Exports of Conedian Lumber in February.
2%4s Automebilo Statisties fop Febiuary.
25+ Canadn’s Imporcs from Em>ire and Foreign Countries, February.
226, Manufoctures of the Non-Metallie Minerals in Canada 1930-1932,
37, Voekly Grain Stotistics,
38s Cor Londings,
39¢ Vital Statistics
o 0o
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