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Weekly Indexes

There are six indexes available on a weekly
basis in Canads that reflect the general
economic trend. These cover respectively -
Business - carloadings and wholesale prices,
Finance - bank clearings and bond yields, and
Speculation = common stock prices and shares
traded. Notes on the indexes follow:

The recovery in the railway freight movement continued in the ninth week of the
year ended March 2. The index, adjusted for seasonal tendencies, rose from 78.2 to
79.1, the gain in the eastern division having a greaster influence than the recession
in the western. During the first nine weeks of the year, the traffic movement was
425,490 cars compared with 359,010 in the same period of last year., Each of the eleven
commodity classes, except live stock, recorded gains in this comparison, the greatest
increases having been shown in grain, coal and miscellaneous commodities.

Wholesale prices showed appreciable gain in the week of March 8, due mainly to
strength in crop and animal products. The official index was 13.5 per cent above the
same week of 1939, and showed about the same standing as in the same week of 1938. The
index of 18 sensitive commodities recorded a gain of 1,4 points over the preceding week,
increases being shown both in manufacturing materials and food. Wheat was somewhat
higher on the Winnipeg Grain Exchange, No. 1 Northern having been 87 cents against 86 1/@.
Recessions were shown in oats and barley, while flax and rye rose to a higher position,
Metal prices were steady in New York, tin advancing from 473 to 49,

Bank clearings amounted to about $420,8 million against $328.6 million in the preced=
ing week, and the adjusted index consequently rose from 98 to 109.9. Trading on the
Toronto and Montreal exchanges was heavier during the week under review, a gain of 16 per
cent having been shown in the index. The average yield of the bond issues included in
the index declined from 3,34 to 3.33, resulting in a slight gain in capitalized bond
yields. A considerable decline, however, was shown from the same week of 1939. Minor
gains were recorded in the bid quotation for several leading issues, the 4%'s of 1946
rose from 110% on March 5 to 110 3/8 on the 12th, and the 4's of 1947-52 rose 1/8 to
104 5/8 during the same intervel. Speculative sentiment improved during the latter part
of the week of March 7, the official index averaging one point higher at 99.4.

Gains were shown in the weekly index for machinery, pulp and paper, textiles and
building materials. The index of 15 power and traction stocks rose from 5%.6 to 61l.2 and
some improvement was shown in the average price of eight bank stocks.

The general index computed by eliminating the long-term trend and weighting inversely
the six indexes on the basis of their tendency to fluctuation, was 106.,4 in the week of
March 4, against 103.9 in the preceding week, a gain of 2.4 percent.

Weekly Index with the Six Components

1926=100
- Car Whole= Capitalizedd Bank Prices of
gﬁggd load= sale Bond Clear- Common g::g:g ?ggziy
A ings Prices Yields ing53 Stocks 4
Mar.. LI, 1939 873 e 152.0 982 1870 98w5 104, 6
Mamd " 2; 1930 7894 82. 8 L3537 98,0 98. 4 83.8 103.9
Mer. 9, 1940 faclolt 83,1 136, 1 108, 9 99.4 Ol . 106. 4

1. The index of carloasdings is projected forward one week to correspond with the practice
in computing the weekly index. 2. Present value of a fixed net income in perpetuity from
Dominion long-term bonds. 3. Bank clearings were smoothed by taking a three weeks moving
average for the purpose of eliminating irregular fluctuations. Totals for Ottawa were
eliminated for all weeks shown, owing to incomparability introduced by the operations of
the Bank of Canada., 4. The weighting of the six major factors is determined from the
standard devietion from the long=-term trend of each, based on data for the period from
January 1919 to August, 1936. The weighting therefore represents, not an attempt to give
the relative inportarce of the factors, but to place them on an equal footing by equating
the tendency tcwmrd fluctuation. The long-term trend determined from half-yearly data in
the post-war period was eliminated from the composite and the resulting index expressed as
a percentage of the average during 1926.
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Caneda's Minersl Froduction

Cenade 's mineral production at $473,107,021 reached 2 new high point in 1939. This
is an increase of 7.1 per cent over 1938 and 3.5 per cent greater than in 1937, the
previous record year. New output records were established for gold, copper, nickel, zineo,
antimony, bismuth, cadmium, crude petroleum, natural gas, gypsum, sulphur end quartz.

Ge.ins were general to all groups. Metal production aggregated $342,654,175, an
inorease of 6.1 per cent over 1938; fuels, including coal, natural gas, orude petroleum
and peat totalled $71,153,599, 9.8 per cent higher than last year; non-metallic minerals
other than fuels reached $25,024,704 against 520,066,123; and the products included in
the structural materials group totalled $34,274,543, an inorease of one per cent.

Among the outstanding features in Canada's mining industry was an agreement made by
the large bese metal producers and the Imperial Government by whioch the producers were to
supply the Imperial Govermment with copper, lead and zinc et prices which prevailed shortly
before the outbreek of the war. Canada can now furnish large quantities of these metals
in the refined form, whereas in 1914 no refined copper, nickel or zinc and only o compar-
atively smell amount of refined lead were produced in this country. u.nother important
highlight is the fact that this country is again shipping iron ore, the first since 1924,
and operations were rapidly under woy to bring to production the high grade iron ore
deposit at Steep Roock Lake, Ontario.

Gold mining continued to be the most important branch of the industry, when consid-
ered from the point of view of value of production and number of men employed. Output
totalled 5,095,176 fine ounces, velued at $184,144,756. The value of gold production
represents 53,7 per cent of the totael value of all metal production and 38.9 per cent
of the aggregate value of the whole mineral output of the country.

Output of other leading minerals was as follows, with 1938 figures in braockets:
copper, 608,101,714 (571,249,664) pounds; nickel, 226,105,865 (210,572,738) pounds;
lead, 388,378,914 (418,927,660) pounds; silver, 23,116,861 (22,219,195) fine ocunces;
zinc, 394,533,860 (381,506,588) pounds; cobalt, 732,561 (459,226) pounds; coal,
15,519,464 (14,294,718) tons; natural gas, 35,394,087,000 (33,444,791,000) cubic feet;
crude petroleum, 7,838,310 (6,966,0684) barrels; asbestos, 364,472 (289,793) tons;
gypsum, 1,408,188 (1,008,799) tons; mice,,1,601,085 (1,037,026) pounds; sulphur,
210,704 (112,395) tons; clay products, 4,984,491 ($4,536,084); oement, 5,731,264
(5,519,102) barrels; lime, 550,342 (486,922) tons; salt, 424,500 (440,045) tons;
antimony, 1,224,385 (24,560) pounds; bismuth, 409,449 (9,516) pounds; cadmium,
939,691 (699,138) pounds, and quertz, 1,555,589 (1,380,011) tons.

It should be noted thet all 1939 figures are preliminary and are subjeot to
revision.

Shipments of Cement and Lime

Shipments of Portland cement by Canndian producers in December amounted to 205,603
barrels compared with 421,569 in the previous month and 175,232 in the corresponding
month last year. During the calendar yeer, Cenadian plents shipped 5,733,925 barrels
or 3.9 per cent above the 1938 total.

Production of lime in December totalled 54,780 tons in comparison with 59,637 in

November and 38,044 in December, 1938, while the output during the calendar year 1939
aggregated 539,904 tons es compared with 486,922 in 1938.

Capeda's Domestic Hxports in February

Coneda's domestic exports incrensed in February to $71,078,946 from $57,571,572 in
Feoruary, 1939. Foreign exports were also higher, totalling 91,235,125 compared with
$671,278. Notable increnses were recorded in the exports of wheat, wheat flour, fish,
meats, oheese, planks and boards, wood pulp, newsprint and partially manufactured coppers

Prinocipal items of export in February were as follows, with 1939 totels in bracketss
wheat, §5,775,465 ($3,531,726); wheat flour, $2,135,700 ($886,944); fish, $2,203,615
(32,080,671); furs, $1,763,579 ($1,774,870); meots, 33,879,338 ($2,448,011); cheese,
$742,444 ($132,718); planks and boards, $2,912,646 ($2,530,755); wood pulp, 93,398,752
($1,781,886); newsprint, 28,246,807 ($6,533,514); automobiles and parts, 1,925,504
(82,448,520); partially manufactured copper, 94,081,741 ($3,796,196); umanufaotured
nickel, 33,956,155 ($4,551,196).
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Duri*“ She two months of 1920 Conade's domestic exports increased to $161,179,079
from $127,65%,524 in the scme period in 1939, while foreign exports rose to ;1,988,829
from ;}1,-‘>'§', ’l:—o

Leading dmasstic exports during January and Februcry 1940 were as follows, with
figures for 1939 in brackets: wheat, $15,025,402 (%8,178,163); wheat flour, 44,748,085
(42,059,265); fish, 15,228,067 (34,693, 157) furs, $3,914,108 ($5,873,639); meats,
810,874,654 (5,566, 1ﬂ3); cheese, VI 099,843 (8321, 099), planks and bonrds, 97,092,113
($5,779,462); wood pulp, 37,719,601 (34, 009 ,665); newsprint, $18,027,890 (414,823, 772)
automobiles and parts, $4,612, 7?2 (36,185, 584), pertinlly manufactured copper, 39,062,455
($7,156,620); umanufrctured nickel, 9,111,512 (139,433,461).

R

Pebruary Brports of Wheot and Wheet Flour

Exports of Cuncdian wheat in February totolled 6,598,237 bushels valued at $5,775,465
comparod with 5,746,323 at 3,551,726 in Februery, 1939. The average export price advanced
to 87.5 cents poy obushel from 61,5 cents in February lest year.

e velume of the wheat flour -export in February wes elmost double that of a year ago
end with o svbstentind rise in the overage excort price per barrel the inorease in the
total velue wes ¢ven more rronounced. The February export was 559,338 barrels valued et
¥2,135,700 comrared with °°O,:5£ ot 886,944 « year ogo, the cverage price increesing to
Se8? LIrom §£3.05.

Febiuar ry exports of barley declincd to 443,189 tushels valued at $295,867 from
646,074 ot 303,364 in Februnry, 1939. The export of oats wos almost twice that of
lest yoor, tote 111ng 972,348 bushels werth §517,005 as compared with 452,978 at $145,994.
The United Kingdom wes the chief purchaser in both cases. No rye was shipped out of the
couhtry in February.

e —

Imports of Crude MPetreieum

Cenacdn's Jenvary imports of crude petroleum advanced to 64,491,000 gallons from
62,793,000 in Decembur and 56,203,000 in January, 1939. The United States contributed
56,452,000 gallons end Colombic 8,039,000,

Imports of fuel oil for ships' stores rose sharply to 14,728,718 gallons from
6,354,943 in December and 2,380,626 in January, 1939. The Netherlands West Indies
accounted for 12,314,789 grllons and the United States the balance.

.

danuery Tmports of 4lumin

doanuary imports of clumine including bouxite ore amounted to 195,533 cwt. valued &t
8173,955 comgarpd with 571,227 et $283,364 in December and 75,849 at 349,401 in Januery,
1939. The totel from the United States was 136,924 owt., British Guiana 58,554 and France
918 | oWl

R e

Imports of Tin

Imports of tin in blocks, ylgs, etc. in Janurry Lotnlled 6,958 cwte. valued at
$349,725 comparcd with 5,487 st $333,000 in December and 5,324 at $240,944 in January,
1939, The Straiis Seltlemeinin ~ceoounta? for 4,504 owt., the United States 2,096 and
the United Kingdom 356,

L T —

Imggr#s qf Tca,;nd“Cpffce

s -

Carnde imrerted more ten but less coffec in Janucry then in the corresponding month
last yeor, the former totrlling 5,332,444 pounds compared with 3,149,380, cnd the latter
3,965,321 rounds in comparison with 4,304,878,

b e ——
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Imports of Furm Iaplenments and i chinery

Consisting luigely of intcrn.l combustion traction engines and parts thereof for
farm purposes, Cenada's Junuery imports of farm unplcments end machinery rose to
wl,627,4%:5 from 41,447,312 in the previous month and 459,076 in January, 1938. The
bulk of these imporis ecome from the United States.

o R A ==E T

Ovchcas “""o~n Clpur”nccs aof “noat

Export clearances overscas and imports of Coenadian wheat into the United Stoates for
consumption and milling in bond cmounted to 4,915,474 bushels during the week ending March
8 in comparison with 1,662,336 in the corresponding week last year. The acoumulsted total
for the period from fugust 1 to March & was 95,722,196 bushels as compored with 92,663,100
in the somo poeriod of the rrevious crop yeor.

P v ———

Prime.ry Movement of Vheot

Wheet reccipbs in the Proirie Frovinces for the week ending March 8 amounted to
1,483,127 bushels compared with 1,342,787 in the previous week and 1,350,226 in the
seme week of 1939, v provinces the ruecipts were as follows, with figures for 1939
in brackets: Manitobs, 24,13¢ (156,692) bushels; Seskatchewan, 708,114 (583,209);
alberts, 690,383 (610,325).

Marketings in the three provinces for the thirty-two weeks ending Merch 8 eggregoted
37%,708,292 ovrshels in somparison with 263,758,248 in the same period of the previous
crop yeor, the totils being s follows, with 1939 figures in brockets: Menitoba,
50,562,106 (11,013,023) bushels; Saskatchewnn, 208,327,901 (105,042,084); Llberta,
RIRRTOE , 265 (117,703,041 ).

b

thmt 1ocks ir. S%cne

- T Tee o A

Canadian wheot in store on March © amounted to 317,561,177 bushels as compared with
319,846,204 a week wgo and 145,098,241 on the corresponding date last year. The amount
in store in the Tmited Stotes wos 26,382,469 bushels in comporison with 27,755,994 a week
carlier and 3,357,000 on the same date in 1930,

e

Stocks of Cenned Frultq and Vbrutublcs

L

Stocks of canned fruits held by cenners, wholesale dealers cnd ochain store ware-
houses on Jonuary 1, 1940, emounted to 1,782,685 cases in comparison with 1,173,267 on
October 1 and 1,625,962 on January 1, 1939. On the first day of Jamuerh this year the
stocks of canned vegetables totalled 4,436,558 coses as against 5,693,802 on October 1
and 6,794,806 on January 1, 1930.

wrass Emama. i wr

Froduction of But@pr &rd ChBUoC

Tt S e - R o - A e e e

Cancde 's February production of creamery butter totalled 9,166,012 pounds in
compcrison with 10,444,259 in Jonuvary and 8,479,347 in Februcry, 1939. Cheese pro-
ductiorn in February “mountud to 1,765,329 pounds os ageinst 1,708,145 in the previous
month end 1,183,477 in the corresponding month last year.

Creamery butter prices ot lontrenl os quoted deily by the Ceanadian Commodity
Exchange for the first srade product averaged 262 cents per pound in February compared
with 22 3/8 in February, 1939. Ontario coloured cheese ot Montrenl, besed on daily
quotetions, cveraged 19 7/8 cents commnred with 12 1/8 a JOET G.EO.

L

Stocks of Raw and Refined Sugnr

e s A < 0 oA i A

Stocks of raw suzar held by roflireries in Canada on February 24 totalled 82,821,903
pounds as compured with 67,118,868 & month earlier and 76,344,754 on the corresponding
date last year. Thc emount of refined sugar on hand was 171,491,484 pounds in comporison
with 192,884,644 & month ago end 151,142,630 on the same date last yeaor.

e ey e by
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EaEanes. Tt ot Dacuaber 1

The nunmber of cattlc on farms in Cunade on December 1, 1939, wes reported at
8,224,1C0, an increuse of 1.6 psor cent over the total of 8,091,000 on the seme date
last year. The number of milk cows was 3,933,300 compered with 3,961,300 and of other
cattle 4,200,800 compared with 4,129,800,

s slight decline wos shown in the number of sheep on farms at December 1, the total
being 2,653,000 as compared with 2,671,600 in 1938. Saskotohewan and Alberta were the
only provinces to record increascs.

Numbers of hens cnd chickens on farms ot 43,526,600 wore 6.8 per cent higher than
at December 1, 1935, and were ot the highest level since 1935. The turkey population
ot 2,641,800 wos 18 per cent grenter.

I op of loofpor dagtaear

The Concdion production of locther footwear in January, amounting to 2,073,528 paoirs,
wes greater thon in eny previous Jonuvary and exceeded the 1939 figure by 553,030 pairs.
The produetion in Decumber totulled 2,208,374 pairs.

e Jicvements in Febrdmry

Retuil prices, ronts ané costs of scrvices advanced slightly from 85.1 in Jemuary to
85.2 in Februery due te slight increeses for fuel. This level represents ¢ minor deoline
from a Docenmber peak of 85.3 following scattered reductions in food prices.

Stuedily rising wheat prices and an increase in copper in the letter half of
Fobruary provided the main support for o mild rise in the general index of wholesale
commocity prices which advanced from 82.2 at the end of Januery to 82.8 for the week
ending March 1,

R kit 9% D T Secul il

The inflow of copitel to Cannda in Jonuory from the international trade in securitics
wos somewhat lerger then in the previous month. Sales exceeded purchases by 5,400,000
in Januery compared with 4,002,000 in December. 4is in other months since the outbreak
of the war clmost oll of the i.flow wos from the United Stetes.

Scles to ell countries in Jonuary aggregated 315,793,570 compered with $13,566,905
in December, while purchascs totalled 310,359,248 compored with $9,609,740. Sales in
January to the United Stotes totnllod 414,509,985 in comparison with $12,448,092 in Deo-
ember, while purchases cmounted to (9,278,902 as against $8,5688,479. Sales to the United
Kingdom were 4843,347 against J832,709 in Docember end purcheses $867,435 as against
$863,222,

pipbuilding Industry in 1958

The value of work done in shi.yrrds in Cannda during 1938 amounted to $11,171,416
comperad with $10,360,638 in 1537 and 36,205,127 in 1936. The 1938 total inecluded
$3,650,601 for work done on new vesscls completed during the year, $133,107 for werk done
on unfinished vessels, 36,099,280 for ship repcirs and $1,288,428 for other produots
such &s industricl machinery, fubricated structural steel work, etc. Only 34 new vessels
were launchod during 1938 end the finished value of these ships was $4,456,186, inocluding
the value of work donc on them in the previous year. As reviewed , the,shipbuilding
industry covers establishcd shipynrds in Canada which were regularly occupied dn ship
repairs or in building new vesscls of sbeel or wocd.

B e o —

e frtustry n 1958

The rubber industry of Cenade is of considerable importance in the industrial life
of the country. Canadn now ronks among the leading countries of the world as & manu-
facturcr of rutber goods. MNormally Consde is the sixth largest importer of rew rubber
in the world, ranking efter the United States, the United Kingdom, Japan, Germany and
France. In 1983, however, it wus in eighth position.
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The value of productiocn in 1938, at 461,030,710 compared with 74,263,753 in 1937,
was oconsiderably lower. There were merked decrcases in the volume and selling volue of
tires and inner tubes produced, the value of production falling from 36,166,784 in 1937
to 28,786,804 in 1938. The output of footwear was also smaller, the volume deoreasing
from 17,944,182 pairs in 1937 to 17,646,495 in 1938 and the value from $21,005,538 to
917,683,697,

The miscellaneous section of the rubber industry, which includes such products ts
rubber heels ond soles, rubber belting, hose, medicel oand druggists'! supplies, mechanienl
rubber goods, cte., decrensed its production from §17,091,431 in 1937 to 914,560,209 in
1938.

Reports Issued During the Week

1. Weekly Index Numbers of Wholescle Prices (10 cents).
2. Seles cnd Purchasoes of Seccurities Between Canade eand Other Countries, January
(10 cents ).
3. Cement, Cley Products and Lime, December (10 cents).
4. The Shipbuilding Industry, 1938 (15 cents).
6. The Rubber Industry, 1938 (15 cents).
6. Conndicen Grain Statistioes (10 cents).
7. Iron and Steel and Their Produats, 1936-37 (50 cents).
8. innual Report of Hospitels in Cuncda, 1938 (25 conts).
9. The Cley and Cley Products Industry, 1938 (25 cents).
10. Live Stock Survey, Deccembor 1, 1938 (10 cents)e
11, Sunmary of Exports of Greins and Flour, Pebruary (10 cents).
12. Imports and Exports of Piokles and Preserved Vogotables, January (10 conts).
13, Imports of Vehicles of Iron, January (10 ocents)e.
14. Imports and Exports of Fresh Vegetables, January {10 conts).
15. Price Movements, February (10 ocents).
16. The Dairy Situation, iutumn Quarter, 1939 (25 cents).
17. Stocks of Canned Fruits and Vegetables, Jomuary 1 (10 cents).
18. Seocurity Prices and Foreign Exchange (10 cents).
18. Monthly Review of Business Stotistics, February (10 cents).
20. Suger Report, Februery 3 to February 24, 1940 (10 cents).
21, Production of Lenther Footwear, Jonuary (10 cents).
22. Cor Loadings (10 cents).
23, Stocks of Cenodien Fruit ond Vegetables, March 1 (10 cents).
24+ Stocks of Dairy oand Poultry Products, Marech 1 (10 cents).
25. Cold Storage Holdings of Fish, Merch 1 (10 cents).
26, Ccld Storsge Holdings of Meat and Lard, March 1 (10 cents),
27« Imports of Stoves, Shect Metal Products, Refrigerators, January (10 cents).
28. Imports and Exports of Fertilizers, Jenuary (10 cents).
29. Imports of Living inimals, January (10 conts).
30. Imports end Exports cf Conned end Preserved Fruits, January (10 oents ),
31. Imports of Coffee end Tez, Jonuary (10 cents).
32. Imports of Petroleum and Its Produsts, Janucry (10 oents),
33. The Asbestos Trede, January (10 cents).
34, Imports and Exports of Wire, Jenuary (10 oents).
35. Imports and Exports of Pipes, Tubes ond Fittings, January (10 cents )e
36. Imports end Exports of Fresh Fruits, Jenuery (10 cents).
37. Imports of Form Implements and Machinery, January (10 cents),
38, Imports of Non-Ferrous Ores and Smelter Products, January (10 cents).
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