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Weekly Indexes

There are six indexes available on a woekly
basis in Cenada that reflect the general
economic trende. These cover respectively:
Businoss - carloedings and wholesale prices,
Finance =~ banl: clearings and bond yilelds, and
Speculation - corraon stock prices and shares
traded. Notas on the indexes follew:

The railway freight movement was fully maintained after seasonal adjustment in the
week of March 30, the index remaining unchanged from the preceding week at 71.3. A down-
ward fluetuaticn has been in evidenco for the last two months but the level has been in
oxcoss of that of 1939, The cumulative total of carloadings during tho first 13 weeks of
the year was 604,480 compared with 530,026, a gain of 70,454 cars. The groeatest gains
ware shown in grain and miscellancous gommodities, the increases being 22,338 cars and
13,528 ears, respectively.

Wholesale prices ware steady in the week of March 29, the official index remaining
unchanged at 83.2, Crop products roecorded advances while declines were shown in animal
products, textiles and wood and papor. Following the advance from September to the end
of tho year, wholesale prices have been relatively steady since the first of January, A
considerable gain has been recorded over the same poeriod of 1939 and weekly indexes have
recently risen above the corresponding period of 1938. Grains showed advances on the
Winnipeg exchange in the last wook of March, No. 1 Northern whoat advancing from 87% to
87 7/8, Sensitive comnoditios were slightly stronger in the last weck of the month than
in the preceding woek, an index of 18 cormodities rising from 130.6 to 130.8.

The bond markot was relativoly steady in the latter part of March, yields on a nune
bor of high-grade bonds having boon unchanged. Recontly the bid quotations of a number
of issues havo shown minor increases, The 4's of 1947-52 wero 104§-on April 4, conpared
with 1045 on March 26. The adjustod index of bank clearings rose from 90.6 in the week
of March 28, tc 90.8 in the woek of April 4.

The recession in common stock prices wes of minor proportions during the weck of
March 28, The official index was 98.5 against 98.6 in the preceding weok. Six of the
nino industrial groups recorded advances, the indox of 15 power and traction stocks
renaining unchangoed at 61.0. Speculative trading was moro active in the latest week,
the index rising from 72.5 to 83. 8,

The general index computed by eliminating the long-term trend and weighting inversely
the six indexes on the basis of their tendency to fluctuation, was 101, 5 in the-weck of
Morch 30, prastically unchanged from the revised standing of the preceding week.

Weekly Index with tho Six Components

1926=100
Car ¥Whole~ Capitalized Bank Prices of
Weok load=- salc Bond Clear- Common Shares Wookly
Ended ingst Prices Yields® ingsS  Stocks Traded Indoxé
Aprii. 1, 1959 /9L 5(0) V5o & 145, 5 (o) Dk 100.7 83 103. 6
Mar., 23, 1940 L) A 7, IS 90.6 98, 6 72858 101. 4
Mar. 30, 1940 71,3 B3.2 136.2 90.8 Sl 83, 8 101, 5

1.  The index of carloadings used in tho compilaticn was for the week ended March B0th,
being the thirtcenth weck of the year. The practice of projocting the indox of oarload-
ings has becn discontinuod. 2Presunt value of a fixed net incomo in perpetuity from Done
inion long-term bonds. 3. Bank clearings were smoothed by taking a threo wecks moving
average for the purpose of climinating irreguler fluctuaticns. Totals for Ottawn werc
elimimted for all weeks shown, cwing to incomparability irtroduced by the oporatioms of
the Bank of Canada. 4, The weighting of the six major factors is dotermined from the
standard deviation from the lonb-torn trond of each, basod on data for the period from
January 1919 to August 1936. The woighting thorefore represents, not: an attenpt to give
the reletive importance of the factors, but to place them on an equal footlng by equating
the tendendy toward fluctuation. The long-torm trend determined from h&%f-yoarly data in
the post-vr poriod was eliminated from the composite and the resulting irdex oxpressed as
a percentage of the average during 1926, The index for the weck of March 23rd wes revisod
duo to the use of more current data for carloadings and bank olearings.
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Business Conditions in February

Business operations showed recession in February from the high level of the preceding
montn, the index of the physical volume of business dropping from 138.6 to 131l.2. The
index of construction based on ocontrocts cwerded and building permits recorded expeansion,
while the four other sub-indezes receded to o lower position.

liinersl production showed contraction, tre index receding from 215.6 to 200.9. The
decline in cooper exports was less than normal for the season, the index rising from
517.4 to 523.4. Nickel and zine exports were at a lower position. The receipts of gold
at the Mint were 351,171 fine ounces against 422,868, Inoreases were shown in silver
shipments, and exports of asbestos. Some expansion was also recorded in the imports of
bauxite for the manufacture of aluminium.

The index of manufacturing production dropped from 146,8 in January to 134.2 in the
month under review. Even after semsonal edjustment, the feotors showing the trend of
foodstuffs production dropped from 135.8 to 123.3. The release of cigars for consumption
rose from 9.9 million in January to 11.2 million in February, the index after seasonal
adjustment rising nine points to 113. The decline in cigarette releases was greater
than normel for the season. The total was 500.7 million compared with 634.3 million in
the preceding month. The index after seasonsl adjustment dropped from 297 to 236.

The consumption of ruw cotton rose sharply to 17.9 million pounds cgainst 13.7
million in Jenuary. The corresponding rise in the index was from 175 to 222, . marked
increase wes tlso shown in the imports of raw wool and yarn. The total was 3,994,498
pounds compared with 1,915,130 in Janunry. The index consequently rose from 146 to
349. The forestry industry wos less a«otive according to the trend of four factors.
Goins were shown in newsprint prcduction and exports of shingles, while the exports
of planks and boards end woodpulp showed decline.

The primary iron and steel industry wns less active than in the preceding month.
The output of steel ingots and castings receded from 166,496 tons to 140,343, and the
output of pig iron dropped from 104,703 tons to 87,032. &« portion of the deoline was
of & seesonc]l noture but even wfter cdjustment & recession wes recorded. The automobile
output was 18,193 units against 17,213. The imports of petroleum indicmting con-
ditions in the oil industry werc 50.1 million gellons ageinst 64.5 million. Crude
rubber imports required for the mamufacture of tires were 7.4 million pounds against
11.3 million.

The index for the volume of construction wes 61.6 eguinst 52.1 in Jamuary. Eleotrie
power production was ot a lower level, the index receding from 243.4 to 239.8. The
distribution index constructed from carlocdings, trade employment, imports ond exports,
receded from 119.7 to 116.C.

Business Indexes in February Compared with January, 1926«100

February, 1940 January, 1940
Physical Volume of Business eseveisaeceveennonnses 131.2 138.6
Industrial Production ¢eeieesens 040 000 010 010006 136.2 145.2
Minersl Frocducticn ..ecvuevs bbb 5 005 G OB 0 alb 0 oD C 200,9 21546
Copper eXpOortsS seevescesrroveersonscaosannsns 523.4 517.4
Nickel 0Xports seseesscsoinceotcinoena cacoaac 277.8 37241
L RCETYEIRES T 0 00000000 o n Tano: 36 0 3ob oo ol 13745 268.2
Gold, mint receipts ccecieresvincnseviaoie ool 308.8 319.1
Silver shipments +eeeriveansvcrocanes 0 JE S Ko 107.1 99.3
L5hestos exXPOrts c.esevssssrenvesnniassannaes 172.2 131,3
Bauxite imports e.eeeveevecvessosons teareaene 197.0 164.3
BoeNl Npr/SduiarsilEiame 5 <. LLERATE Sl PR 0\ 010 < OpolRa 107.6 103.7
MR ST Tl b gl O s R Becs, RCRREES 390 0 0 o oo c 134.2 146.8
Hegdisitu SEsS s Sas.b o 5. .. B 210 070,010 S0 0 b oEad o 123.3 135.8
JEVT e 155l ol e 6 UL St Elal OICRO 0 00 6, o' o 0D 5. G 0 0 0,50, 0 O - 95.8
GotEncall | BRGSO oNgsarers o) »roReere) AR e b G - 223.8
Sugzar manWfecBULEd .t o v afe ot sl ferelhe e S o oo 64.5 116.2
Inspected sleoughterings oo.vecvovasnas 0.6 olblin d 160.3 151.2
Cattle «cvuan 50 dod 6D 0D adk owmt s glo o o0 oodgo a8 oc 138.9 138.9
SiEEDla s 1k oo 0o Boon B ot o b 005 00 a0k Gho C oo 144.3 160.8
HEES « b Ao 7008606 ¢ A0 0 00 oo 0 SOt oo a g 5 o 176.0 15847
Creamery tutter +.vevvvevervennsn. cooddh R0t 155.6 15743
Faoctory cheese .ic.cevevieiioncaccnercvenses 17347 121.2
S LRON RSO R RS = o =+ § 30 5 il Topril) BTN A ANNES) iy 27.9 14649

Continued on poge three
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‘usirces Indexes in February Compared with January, 19263100

February, 1940 Jonuary, 1940

111 STol(el - S S SIS, SR A ETRE L T 50« 193.3 23b6.6
BRcir rclomss ' bt hils, oo L veesuses 113.0 104.0
Gisurétte relRGsAs. ot uoh . de e AL - xc 235.5 297.2

BEcr Ameor U e 8 90| S0 of et GRS ail U 232.5 364.9

Blooits ord Shees -RI"eGuction s s e oo SRR - 177.3

et 1 TS S J e 20 o e BT R i ek 235.8 167.0

Coston consumption . ke, .ne. 50 c 7o o f s . 221.6 174.9

fotton yarn, Imports «... o 0SB0 50 Ja0 & ex e 118.5 124.2

(Tiee) e e ic R s T, S e MG i) STRER o, 51 Bor 348.7 146.2

L R SRR L 6 TR A 125.4 l42.4

Newsprint 280 LT NS DL I TEIOE LRttt el 170.3 168.1
e puly cXBDT TR s im. clbtth-a gl a5 5 5 ol 8B.6 116.6
Planks and becfds oEhorSe 1051 .« coamdbgrs 75.7 119.3

B ngles ‘exuortERl L e ae M 00 o dukanido ] 142.3 107.4
Iiet and 8teBl < .. aal Ll .« o e« TR 119.6 132.7
Sigacl, priodictilons e r. B, NS0 0.0l 0 00 o oo DB C 212.5 243.7
Fie iron prodvielimum « - bus o BRI o1 % e b 0.alb 143.7 155.3
Iigon end steel” -mpowts Sl a ikl ot mr o din d odle 107.3 112.0

automobile production ....... OO N0 3lo o d Mg o o 96.1 30.7
Celi) produciti on & R bty e ook a0l dacndo s 143.3 148,.4
Crude petroloun  SEperts ... TR B R (e 176.5 195.2
GansiEructlon i . J -alat ke R, NS ok 3oL a o' 61.6 52.1
FoniCRe c teidwasrdied "N o R IR SN 0B od00D0C 88.4 53.0
B 1ding pErRLES e vrn e e w2 e e 44.6 50.0
BlelE . o ff ClonSRE SN o - fent SO - L oo 96.2 86.0

GRSELITC POUNTE Ll ¥ . 5t Mo b e BB BEY At Pt 239.8 243.4
Dias B Sbution, « 0% v amis b Sl i S LBt - O O oL "116.8 119.7
TERdc iemplEymenTt S A% . Ldia T omil o g 8 il ool 139.6 139.3
(O Sl Xl ol Rl T gl TS b s o oo S IR I 83.1 86,7
TmBorhes Lol t 2 R R .. S " il S ) 107.4 109.7
Exggobhts | Meanc Taid Il ol'd ot N G e . v 106.3 130.5
Procucrd T McAs g« « cvgs omie s G e e s s e evrcomen e 118.3 124.1
ClonsumsraiCac i 1 gt b 0% fee e o) e R 0016 0C 6.0 129.0 136.8
Marketin:s-
Gredn and LiTeBHcel W riabtags 1. . gk odocaa 134.8 101.3
Grain e rieting® N ls rR o g GRS U0 D 7 o dc 148.0 105.7
Viheat -.... 3ol o B ECE N . & T BRS¢ 153.8 106.1
SRR Ny o L JRRA-IDEL (T AR ST T 298.1 222.8
Befrle¥ o olufon’s du's #6 b e Aoty . oty DL La 48.5 58.8
Eohr ., e St O et L RS 5 0O ootic 9.8 11.8
Bye -+ 000 SRRl oo BT o Ble 5 a o S AT s (i 11145 17746
livie S tosldllia pleestiings ™ mammlas s - b 0120 0 Go 004 00ee 75.6 8l.9
Cottle ... SG: Bhege i 3 % PO & T F S SR L 1 69.8 8044
Caglimes o, o B0 o N £ IO o - 5T oE “a ok poADafae 120.8 139.8
BIOIESPRN < o %us e e s ¢ BBl 8 B 77.1 76.0
SRCEDY, Lok . A N & lol o A SB 08 93.4 82.9
Cold Storeze!Reldings .. .. .e ok o oL, o 175.4 168.9
ERETS s I PR o L S M BB G G oo ool 157.6 116,0
EnSaigely ToISLRG - VLR e L RN BBl o5 296.9 27941
CHEESE it s [ e A5 g A i’ 0o SR creee 110.8 Tdgaglt
i ECT R D R S N OB TETE o B B T 612t olok o0'0/d o oA 191.5 181.6
ROUIE |12 « & 0 brnys § B b L W 0 o gd 3900 136.4 142.6
MUFSEEn. 4 5 - ok B R N S REEERE 139.8 12506
12T UL T A SO SR | TR L b o - ST o e 226.0 223.4
5L RIS SR WYL | € LAY e S TR 8749 116.4
VRS, % 5 ¥ o s R . SN R 0000 e 286.8 293.9

Country Gsreyel Store Biles

Country ?ércral'store siles overszed 12 per cent higher in February this year than
in the corresconding month lust vewr, with all perts of the country sharing in the advance.
Sales for the first two menths ol 1940 inecreased by 12 per cent from 1939,
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Merch Employument Situntion

Returns rocoivoed from 11,898 cmploycrs throughout Canada showed that thorse was a
slight slackening in industrial cemploynunt at the boginning of March, rarked improvemant
in manufocturing being; offset by ehrinkage in some of the non-ranufecturing industries,
notably logging, for whick the aective season in many districts is drawing to o close,

Tho rcported staffs of the co-operating cstablishments agsrogated 1,109,443, comparcd
with 1,118,005 at February 1. This decrcasc of 8,560 employers slightly lowored the
unad justed index nunver from 114, 4 at Februery 1 to 113.5 at March 1, whon it was higher
than in any other linreh for whica stetistics are available; at the same date in 1939, tho
figure had been 106.5, returns having boon roceived from 11,309 firms with a combined
working force of 1,027,846 persons.

Considerablo improvemont was reportod in manufacturing at March 1, 1840, whan employ-
ment was at 2 higher level than in any other nonth of tho record. The index (1926=100)
stoocd at 122.6, compnred with the 1939 high of 122.2 at Decomber 1 and 122.1 at November Oim
while the provious meximum figurces werc those of 121.7 at October 1, 1937 and 121.6 for
Avgust 1, 1929,

The advanco in manufacturing at the latest date was rathor groater than tho average
ot tho beginning of larch in past years, and largely oxcecdod that rocorded at March 1 of
loast winter. The nost pronounced ineroases fron February 1, 1940, werc in textilo and
iren and stecl faetories, but thoro woero alsc important gains in tobacco and non-forrous
notal products.

and maintenanec and trade showod roducad nefivity; the losses, mainly of o scasonal
character, worc mest pronsunced in the logping and construetion divisions, the numbers
releascd by the umployers co-oporating bolug 14,179 and 3,222, rospoctivoly. On tho
other hand, sorvieces roportod inprovenment.

B febics, 0 nd iy idual Teenunte

Measured by the amount of choguos cashod, the dollar volume of business transacted
through the chartored banks totalled 42,955,000,000 in February, an increasc of more than
%281,000,000 fron tho procedii; meath cad an advance of [3905,000,000 cr 44 par cent ovor
February, 1932. February dohits reproscnt the third highest reccrd for ary similar month
in history, surpassed oaly by the retwn in 1928 and 1925.

Yhon 1t is considered that the price levol now stands at 82.8 compared with 95,0 in
Fobruary of 1929, thc latost showing is all tho moro significant. A considersble portion
of the incroased activity at tho banlk wicliebs was dus to war supply purchesing and war
finaneing, as wcll as the hish lovel of business operations.

Debits by economic arces wore as follows, with figures for February 1939 in brackets:
laritime rrovinces, ..75,20),122 (12,620,072); quobce, 947,965,095 (3669,291,814);
Onteric, .1,315,913,60¢ (..930,135,035); Prairie Provinces, 426,076,594 (5258,151,959);
British Columbin; 189,980,297 (149,604,642 ).

P V) S

Proé&gﬁ%gp o LGadin; ﬁ;ngrg}ﬁ
The output of Concda's loading mineral products during the ealendar yoar 1939 was as

follows, with 1936 totals in broekets: asbostos, 264,024 (289,793) tons; cemont,

5,733,925 (5,519,102) barrols; clay products, 4,429,628 (34,536,084); coal, 15,519,464

(14,29%,718) tons; feldspar, 12,931 (14,058) tons; geld, 5,092,134 (4,725,117) fino ounces:

gypsun, 1,429,790 (1,008,799) tons; line, 532,904 (486,922) tons; natural gas, 35,394,087

(33,444,791) 1 eu. fo.; poteoleuwn, 7,837,503 (6,965,457) barrels; commercial salt,

253,482 (269,107) tons; silver, 22,801,258 (22,219,195) fine ounces. It should be noted

Ghat pubidiont%on of Yeta, n coppor, nickel, lead and zine has becn suspended for the

durcation of tho war.

e ¢ e e s

BN ofnciosl cnd, Lo

Although rocording o« deecline from the high lovel of January, Canada's Fobruary output
of stocl ingots and castings recorded o sanrp upswing when compared with the corresponding
nonth last yocr, the total being 140,543 tons compared with 166,496 in January and 77,179
in February, 1939, DPig iron production disployed tho same trend, totalling 87,032 tons
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in February against 104,703 in January and 41,333 in February a year agos Output of forro-
alloys totalled 7,711 tons compared with 8,065 in January and 5,299 in February, 1939.

Production of Silver

The Canadian production of silver in Deoember cmounted to 1,785,081 ouncos valued at
686,399, Output in Novomber totallod 1,696,215 ounces and in Docember, 1938, 1,675,992
ounces. Output for the calendar year 1939 aggrogated 22,801,868 ouncos against 22,219,195
in 1936,

Feldspar and Salt Production

Canadian producers shipped 2,017 tons of feldspar in December oompared with 1,926 in
November and 1,011 in Decembor, 1938, Shipments during the cclondar year 1939 aggregated
12,931 tons compared with 14,068 in 1938.

Shipments of commercial salt in December totalled 13,055 tons against 30,612 in
Névember and 13,574 in December, 1938, while during tho calondar year 1939 the total was
253,482 tons or 5 8 per cont bolow the total for 1938.

Production of Coal in 1939

During the calendar year 1939, Canada produced 15,519,464 tons of coal, imported
13, 884, 816 tons and oxported 376,203 tonse In 1938 the Canadian output was 14,294,748
tons, imports totalled 13,284,296 and exports 353,18l. Production during the fourth
quartor of 1939 amounted to 4,968,998 tons or 13 per cent above tho output in the
corrosponding period of 1938..

Canada's External Trade in Fobruary

A continuaticn of the sharp upturn in the value of Canada's oxternal trado noted in
roecont months was recorded in Fobruary whon the total was (143,355,624 as comparod with
298,623,084 in February, 1939, Thore was, however, the usual soasoncl decline from the
January level when the value was $161,957,982, Tho balance of trado, excluding gold,
was favourable to tho oxtent of {1,272,518 compared with $15,749,692 in January and
517,862,616 in February, 1939.

Domestic oxports moved up to 471,078,946 in February fron 587,571,572 a yoor ago,
but recorded declino from the January valudation of $90,100,033. Imports aggregated
971,041,553 in comparison with 271,104,145 in January andd 40,380,234 in Fobruary, 1939.
Foroign exports were volued at (1,235,125 as against (753,704 in January and 671,278 a
yeor ago.

Canede!s Imports in February

The value of Canada's imports in February rose almost 76 pcr cent over the total for
the corresponding month last yoer, aggrogating 571,041,000 in comparison with $40, 380,000,
The amount from countries of the British Empiro advanced almost 66 por cent to
516,429,000 while tho contribution by Foreign countries advanced 78.5 per cent to
354,612,000,

Imports from the United States totallod 260,029,000 in comparison with 27,007,000,
recording o gain of no less than 85.2 per cont. The value of inports from the United
Kingdon was 9,527,000 as ageinst 7,239,000, a gain of 31l.6 per cent. British India
with Burma accounted for +1,968,000 in imports as against {475,000, followod by the
Straits Sottloments at 41,923,000 as against 453,000, and Australia with (949,000 as
against (352,000

Imports from other leadin; countries wore as follews, with figures for Februcry
1939 in brockets: British South Africa, 399,000 (£10,000); Ceylon, 234,000 (J138,000);
British Guiena (337,000 ({149,000); Fiji, .i336,000 (i170,000); Now Zealand, 229,000
(3312,000); Argentina, 437,000 ((145,000); Belgium, {381,000 (3444,000); China, §299,000
(2212,000); Colombia, $358,000 (283,000); France, 519,000 (3300,000); Japan, 277,000
(2257,000); Sweden, 443,000 (1125,000); Switzerland, 432,000 (.193,000).
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Exports, of Non-Ferrous Ores and 3melter Froducts

Canada 's February export of non-ferrous ores and smelter products included the
following, figures for February 1939 being in brackets: aluminjum, 156,423 (155,402)
cwt.; copper in ore, matte, regulus, etc., 41,155 (90,573) cwt., copper blister, 35,100
(20,360) owt.; copper, old and sorev, 7,399 (2,527) cwt.; copper in ingots, bars, oakes,
eto., 280,973(252,973) awt.; copper in rods, strips, sheets, platos and tubing, 40,364
(31,203) owte; lead in pigs, 146,850 (305,124) owb.; nickel in matte or speiss, $1,438,560
(91,480,806); nickel, fine, (2,450,560 ($2,934,780); nickel, oxide, 467,035 (8135,610);
silver in ore concentrates, etc., 276,433 (166,645) ounces; silver bullion, 1,125,611
(866,045) ounces; zine, spelter, 187,156 (240,757) owt.

February Export of Meats

#lthough dropping below Jenuery, Canada's February exports of meats were majnte ined
at & higher level thin in the corresponding month last yeer, the total being 3,879,338
compared with $6,995,316 in Jenuary and $2,448,011 in February, 1939. Becon and hams,
going almost entirely to the United Kingdom, acoounted for a total of $3,332,010, in
comperison with $6,251,712 in Januery and 32,033,286 o yeer agoe

e ———

ixports of Canadian Cheesc

Exports of Canedicn cheose were subtantially higher in Februcry, when the total
wes 39,519 owt. compured with 1¢,664 in Januery and 8,945 in February, 1939. Purcheses
by the United Kingdom totalled 37,222. Therc were 11 other markets.

Exports of Farm Implements wnd Mechinery

Form implements and machinory were exported in February to the value of $519,167
in comparison with (641,175 in January end ;283,418 in February, 1939. Purchases by
the United Kingdom eggregated 238,484 and by the United States $148,099.

Februery Exrorts of Lumber

Exports of planks and boards in February totalled 117,668,000 feet as against
167,527,000 in Jenuery and 124,056,000 in Februnry, 1939. The amount sont %o the
United Kingdom was 67,429,000 feet and to the United Stotes 38,501,000, Birch, cedar,
Douglas fir, pine, hemlock, spruce were among the leading varieties sent cbroad during
the month.

Exports of Newsprint Paper

Exports of Canadian newsprint peoper amounted in February to 3,759,794 owt. valued
at (8,245,807 as egeinst 4,515,036 at 9,781,083 in Jonuery and 3,048,730 at 6,533,514
in February, 1939. The United Stautes took 3,179,129 cwt., sustralic 199,834, the United
Kingdom 118,485, British South .frica 62,417, Brezil 33,946 end .rgentins 32,049 owt.

Retail Frices, Rents ond Costs of Services

The index number of reteil pricss, rents crd costs of services on the base 1926=100,
changed from 85.1 on Jonuery 1 to 85.2 on February 1, ocwing to modercte sewsonnl gains $n
prices of coul, coke and wood. .n index for retail prices alone, including foods, coal,
coke, household requirements, ctc., was 80.8 for both January and February.

un index for 46 food items wns unchonged for February at 78.6, a lengthy list of
geins including beef, veal, mutton, fish, milk, cheese, bread, flour, canned vegetables,
dry beans, potatoes, tec and coffee being counterbnleonced by casier quotations for eggs,
butter, lerd and pork. The comparative figure for February lest year was T4e5e

Stocks of Row Hides and Skins

Stoocks of rew cattle hides held by tanrcrs, pookers cnd dealers in Concde at the
end of Februcry amounted to 721,495 hides compered with 744,471 at the end of Jenuary
end 714,374 on December &1, 1932. Celf and kip skins in stock numbered 450,323 at the
end of Februery, shesp ond lomb skins 75,604, gont and kid skins 67,287 end horse hides
21568
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Wheaot Stocks in Store

Ceanadisn wheat in store cn March 29 totalled 310,720,872 bushols in comparison with
313,203,008 o week ago and 140,893,593 on the ccrresponding dato last year. The amount
of Canadian wheat in the United Statos was 22,329,095 bushels as agninst 24,762,290 o
woek earlier and 1,829,000 a year ago.

Prinary Movement of iheat

Wheat roccipts in the Prairic Prcvinces during the week onding March 29 dmounted to
1,735,206 bushcls os compared with 1,868,952 in the previous wook and 1,110,455 in the
corrospcnding week last yeer. By provinces the receipts were as follows, with figuros
for 1939 in brockets: Manitoda, 123,593 (117,425) bushels; Saskatchewan, 931,132
(419,100); Alberta, 680,481 (573,930).

Mervetings in the threo provinces during the thirty-five wecks ending liarch 25
aggregated 380,471,454 dushels in comparison with 267,297,397 in tho correspondingz period
of the previcus crop yeer, the totals being =s follows by provinecos, respoctively:
Manitoba, 51,071,072 (41,%05,923) bushcls; Saskatchowan, 211,426,163 (106, 516,917);
Llberta, 117,974,219 (119,374, 557).

Export Clearancos cf Wheat

Overseas oxpert clearances and imports of Canadian wheat into the United States
amounted to 3,785,359 bushels during tho woek onding Merch 29 as compered with 964,592
in the corresponding wock last yoar. The accunulated total for the period from August 1
to Merch 29 was 107,613,385 bushels in comparison with 96,290,952 in theo corresponding
period c¢f the provicus crop yoar.

gidling in Camfe in Februcrpy

Durin; February, 5,599,57¢ bushels of wheat were ground in Canadian mills compared
with 4,680,30-: in the corrosponding month last year. Flour production amounted to
1,246,798 barrcls agninst 1,037,466, while the eoxport totalled 559,338 barrels against
290, 766,

Other grains werc ground in Fobruary as follows, with figures for February, 1939, in

brackots: oats, 1,690,868 (971,295) bushels; corn, 198,325 (228,337); barlcy, 134,849
(131,048); buckwhoat, 7,431 (10,454); and mixed grain, 2,415,934 (2,007,207).

Indoxos of Rotail Sales in February

Retail sales in Februery, as reflected in compesite figures for twelve lines of
rotail trade dealing principally in clothing, food and houscheld items gained 16 per cent
over February, 1939, Salos wore also ono per cont highor than in January. This was the
soventh consccutive month for which increases have becn shown over tho corresponding
nonth in the previous year.

Tho goin ovor Fobruary last yoar was greator than any rcocorded since the upswing in
retail trade which commenced in iugust, 1939, a result which must be attributed in part
to the comparatively low lovel of trade at this time last year. Tho unadjusted index
for Pebruary stood ot 71.2 compared with 61.5 for February 1939 and 70.6 for January 1940,

Indexes of “holesalo Sales in February

Dollar valus of wholesale trade in February was up one pcr cont from January and
was 23 per cent highor than in Fobruary, 1939, according to roturns sccured from 300
wholesale firms opornting in nino difforont lines of trade throughout the Deminion.
The general index for the nine lines of trade combined and on the baso 1930 oquals 100
stands at 91,9 for February, 91.2 for January and 74.5 for February, 1939,
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Velue ¢f Fecrest Prcducts

Anestimate of the valuc of Canada's fcrost producticn in 1938 stends at
v146,265,857 in comparison with +163,249,887 in 1937, a docrease of 9.2 per cont.
4s for os value is concerned, pulpwood is tho most important cf the forost products,
the value in 1938 totalling 353,761,999 comparod with 263,057,205 in 1937. Logs and
bolts with a value of $52,759,660 was second and compared with (58,007,070 in 1937.
Firowocd was third with a value of 132,740,566 in comparison with (32,157,629, Hewn
ties woro werth 32,222,509, poles 2,824,512, round mining timber 1,297,993, posts
w978,679, wocd for distillation (298,110 and fonce rails 2264,480.

Roilway Rolling Stcck Industry

Prcduction from the railway rolling stock industry during 1938 wns valued at
$80,977,701, o decline of 14 per cent from the totel of ©93,854,555 in 1937 but still
30 per cent cver the 1936 output of 356,969,453, Products made during the yeoar
includod 5,149 freight cars walued at 117,719,154; 238 passenger cors ot 5,873, 599;
%9 locomctives at 15,635,134; railway car wheels at +3,089,971; brakes and parts at
wS92,646; G956 narrow gouge cors ot 314,872, and castings ¢r forzings made for sale
at 1,376,603, The valuo of the work done as repairs on cars and loccnmotives totalled
+wa7,497,472,

Fruit and Vegotable Preporaticns Industry

The development ¢f the eanned foods industry hes affoctod a groeat change in the
relation of foods t¢ seasons. Fruits and vepctadles of moeny kinds aro tc bo had at
all tines of the yoar, not always with all the flavour of the freshly gothorod products,
but with much <f their °riginel froshness and flavour. The producers in the country
arce provided with an enormously oxtonded market for their prcducts and the consumers
in both city and country with cheap and whclesome food in groat variety. This industry
has made rapid strides during the past fow years.

The most importent branch of this industry is tho canning of fruits and vagetables
which is carricd on mest extonsively in Ontaric, British Columbia and Queboc whorae
climatic conditions for the growing of fruits and vegetablos arc favourablo. The cenning
soason bogins in Junc and continues throughout the surmor and autumn until Cctobor, boing
at its hoight in Soptomber. In September of 1938 thero wore 19,287 woge-carners employed
in this industry, whilo in February, the nonth of lowest employment, thore woroe only
3,409 omployed.

The nunmbor of plants in oporation decréased from 348 in 1937 4o 341 in 1938, but the
capital investront ineroased from 47,488,051 to 348,862,472, The average number of
amployees por annum decreased from 10,630 to 9,491, salarios and wages from $7,194, 477
to (6,853,116, the value of production from 550,289,711 to £:7,821,350 and the amount
paid fcr matorials from 130,620,211 to {329,307,862. During tho period 1923-1938 tho
voluie of fruit and vegetable preparations produced incroased about 228 per cent. This
growth is indood remarkable as it reproscnts a corresponding incroucse in the domestic
demond for these preducts, the foreign trade being relatively small when compared with
the domostic prcduction. Tho industry, besides supplying the derestic market, clso has
& substnntinl oxpurtable surplus.

Brockfast Foods Industry

The gross value of the products made by the firms included in the brozkfast focds
industry in 1938 was 10,766,633 in comparison with w11,461,213 in 1937. Production cf
such fouds as corn flakes, bran flakes, whoat flakes, puffed grains, shredded wheat,
muffots, forco, ote. totelled 67,660,032 pounds valued at 9,959,985, unprepared
breakfast foods 4,391,678 pounds valued at (348,693 and othor products to the valuo of
»583,32%, Tho total output of prepared breckflast foods in 1938, including the produc-
tion in the flour milling industry, totalled 75,138,121 pcunds velued ot LR A I 5 e 7455

Production of Ink

Production of printing inks in Canade doclined nine per cent in quantity and three
per cent in value in 1938 compored with 1937, and writing inks dropped four per cent in
value., Output of the former totalled 9,353,410 pounds valued at 12,148,710 agdinst
10,244,467 ot 32,519,431 in 1937, and the latter 257,369 compared with 268,952 in 1937.
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Summary cf Cold Storage roports

The innual Summery of Ccld Storage Roports for the calender year 1939 has been
issued. It contains final figures of stocks cf the prineipal food commoditios as at
tho opening of business on the first of onch month throughout the yoar, The data are
given for Canade in classificaticns anl sub-classificaticns, fer the previnces in mein
classifications, and for nine of the prineipal cities in the mnin classifications of
dairy and poultry products. In tho citics' deta are ineluded tho percentanges that the
total cities!' stocks of a particular commodity are of the total Dominion stocks,

In the pages allotted to tho provincial stocks, percentegos are given showing the
rolation cf tho individual commodity invontorics of oach province to tho total Dominion
inventories. Stocks on hand as on Jonuary 1 (oquivalent to the inventories as at
December 31 of the previsus year) orc civen for 1920 to 1940 inclusive for 12 of the
chief products.

Charts are included showin- the apparent net storage movements, the seascnal vari-
ation and the comparative citics' and Dmminicn stocks.

Stocks of Raw and Refinod Sugar

Stocks of row sugar in tho rofinories in Conada on March 23 nmounted to 104,990,788
pounds in comparison with 062,021,903 o menth ejc and 65,298,834 on tho correspending date
last year. Stocks c¢f refined sugar totallod 147,358,494 pcunds agoinst 171,491,484 o
nonth ago and 141,516,572 on the samoe date in 1939,

Reports Issued during the Yeoek

1. idvanee Preliminary Stotoment of Butter, Cheese and Eggs in Cold Storage,
April 1 (10 conts).
2, Canada's Imports by Principal Countriss, February (10 conts).
3. QMonthly Trade Tronds with Empirc Countries, February (10 cents).
4, ieokly Index Numbers of Wholesale Prices (10 cents).
S« Stocks of Rew Hides and Skins, February (10 cents).
6. University and College Rovenuos, 1921-39 (15 cents).
7. Sunmary of Cocld Storaze Reports, 1939 (25 cents).
8, The Brockfast Fcods Industry in Conade, 1938 (15 conts).
9, Tho Abrasives Industry, 193¢ (15 cents). :
10. Tho Manufacturing Incustries of Canada, 1937 (50 cents).
11, Canadian Milling Statistics, February (10 cents).
12, Sugar Raport, Fetruary 26 tc Morch 23 (10 conts).
13. Conadian Groin Statisties (10 cents)e
13, Curront Tronds in Focd Distribution, Februery (10 cents).
15. Indexes of VWholesale Sales, February (10 conts).
186. Indoxes of Retail Salas, Fobruary (10 cents).
17. Expcrts of Canadian Living inimals, February (10 cents).
18, ZExports of Pulp Wood, Wood Pulp and Papor, Febrmary (10 conts),
19, Exports of Farm Implencnts ond lMachinery, February (10 cents).
20, Exports of Potrcloum and Its Products, February (10 cents).
21, Exports of Lumber, Februery (10 cents).
22, BEBxports of Paints and Vernishes, February (10 conts).
23. Exports of Non-Ferrous Oros and Smolter Products, February (10 cents)e
2% Exports of Meats, Lard and Sausage Casings, February (10 conts).
25. Exports of Milk, Milk Products and Eggs, February (10 conts).
26. The March Employment Situation (10 conts).
27. Indexos of Country General Stcre Scles, February (10 cents).
28, Bank Dobits to Individual iecounts, Faobruary (10 cents).
29, Leading Mineral Products, Decomlor (10 conts).
30. Car Loadings (10 cents).
3l. ZSstimate cof Forest Producticn; Operations in the Wocds, 1938 (25 conts)e
32, Tho .dhesives Industry, 1938 (10 cents).
33. The Inks Industry, 193¢ (15 cents).
3%. Production of Iron and Steel, February (10 conts).
35, Trado of Canade, January, 1940 (75 conts).
36. Coal Statistics, Octobor, November, Docomber, 1939 (10 cents).
37. Quartorly Report cf the Trade of Cancda, December (50 cents),
38, Silver Froducticn, Docombor (10 conts).
39. Foldsper and Salt Production, December (10 conts).
40. Trade of Canada by lonths, January 1937 to February 1840 (10 cents),
<ls Pack of Canned Fruits and Vogetablos, 1939 (25 conts).
42, Security Prices and Fcreign Exchange (10 ceonts).

43. Tho Fruit and Vegetable Proparations Industry, 1938 (25 cants).
44y Tho Railway Relling Stock Industry, 193¢ (10" cents).

45 Priccs and Price Indexes, Fobruary (10 cents).
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