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Weekly Indexcs

Thore cre six indexes available on o weekly

basis in Connda that reflect the genercl economio
trend. These cover respectively: -

Business - corloadings and wholesale prioces,

Finance - bonk clearings and bond yields, ond
Speoulation - common stock prices and shares traded.
Notes on the indexes follow:

Railway traffic showed cccelerction in the week of .pril 13, following the marked
expensicn of the preceding weck. The index, ofter seusonnl wdjustment, rose from 80.8
to 82.0. The hecvier veclume acrpertcined to the Western Division where the index rose
from 64.4 to 93.1. Loadings in thct division, which hed boen 17,653 in the preoeding
woek, rose tc 19,058 in the weck under review,

Whelestle prices wore steady in the week of upril 12, the index remaining ct 83.2.
Goins were rocorded in crop products, wood and paper and non-ferrous metils. an index
of eightcen sensitive commodities rosec slightly from 130 to 130.2. The chunge in wholosale
prices hes been moderate since the first of the year. The officinl index has recently
approximctad the level of 1938. The goin in the weck cf april 12 over the same woek of
1939 was 13.5 c.c., the stonding ot that time having been 73.3. No. 1 Northern wheat
rose to 89 cagoinst 87 7/8 on the Viinnipeg Lxohunge. Coarse groins also recorded advances.
Cottle pricos wore higher on the Toronto stookynrds, while rccession was shown in bdbacon
hogs. Copper was qucted ¢t 11.50 on nrril 18, on the New York commodity market, unchonged
from .pril 11. Lead prices were clsc mointcined, while & slight advence wes shown in tin.

High-grade bond prices were firm, on index of capitelized yields rising 0.6 p.c.
over the precoding week. The cdocline in the index from the scme weck of 1939 wos Ge9 pace
The 4%'5 of 1947-57 were bid ot 108% on .pril 13, ageinst 1072 on Lpril 1l The adjusted
index of bank clearings rose from 99.5 tc 93.1, an increase of 9.6 p.c. The goin over
the same week of 1939 was 0.8 p.ce

Common stook prices receded slightly in the week of s«pril 11, the index of 95 stooks
dropping from 99.0 to 98.6. .11 scctions of the composite index, with tho exoeption of
pulp end peper, toxtile end power issues, shered in the recession. The gain in the index
of seven pulp and naper stooks wns frem 23.0 to 24.7. The general average of common
stocks hcs been comporatively steady since the beginning of the ysar and the pregent
standing is §.2 p.c. above that of the scme week of 1939, Speculetive trading wes
mure &ctive in the weuk under review, but showed deoline from the sume week of 1939.

The gonert.l index computed by eliminnting the long-term trend and weighting in-
vorsely the six indexes on the buse of their tendenoy teo fluctuction was 105.€ in the
week of ..pril 13, ugoinst 103.5 in the preceding wuek, o gain of 2 pec.

VWeekly Index with the Six Components

1926=100
Week gar while- Cepitalized Bank Prices of  op. s Weekly
E ond - stle Bond Clear- Common
< e ingst Prices Yields? ingsd Stoaks TG Index,
Rpril T'al 1939 58.0 73,3 14€.6 97.3 93.9 98,0 102.4
wpril 4, 1S40 0. 63.2 132 89.5 99,0 55.9 103.5
e i 18, 1950 #2e0 GISTI 13843 88.1 98.3 80,2 105.6

T. The iniex of ceriofcings used in the compilation was for the week ended .pril 13, being
the fifteenth week of the ycar. The practico of projecting the indox of carloadings hos
been discontinued. 2. Present volue of o fixed net income in perpetuity from Dominion
leng-torm bonds. 3. Bonk olearings were smoothed by taking o three weoks moving average
for the purpose of elimincting irregular fluctuaticns. Totals for Ottawn were eliminnted
for all weeks shown, owing to incomparebility intreduced by the operations of the Bank
of Conada. 4. The woighting of the six major factors is determined from the standard
deviation frem the long-term trend of each, based on daota for the period from January
1919 to .ugust 1936. The weighting therefore represents, not an attempt to give the
relative importence of the factors, but to place them on an equal footing by equating

the temdency toward fluctuction. The long-term trend determined from helf-yecrly cata -~
in the post-war period wns eliminnted from the composite and the resulting index ex-
pressed c¢s & ncrcentoge of the averange curing 1926.
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Domestic EZxports in Moreh

The United Kingdom wos Cuncda's best customer in Merch, domestic exports to that
country totelling (40,412,921 os compored with (26,076,005 in Mcroh lest yecr, the
heeviest since November 1937 when the totel was (48,099,468. The United States was in
second place with o totel of J25,581,491 os cgoinst 124,707,401, Total domestio exports
in Merch were volued ot ;82,719,395 in oomparison with ;69,269,525 o year ago.

British South ufrica wos in third place os & purcheser of Canadian ocommodities §in
March, aggregating 2,997,684 as ageinst 1,867,489 in March, 1939, followed by iustralie
at 42,575,754 agoinst 8,309,480, Fronce 1,179,560 against 535,397, Norway 41,156,916
ageinst J662,010, Japen 1,066,299 against 2,338,866, Eire 644,799 agoinst 178,793
and British Ind%a (604,913 cgainst 442,138,

Exports to other lending countries were as follows, with figures for March 1939 in
brackets: Brezil, (407,806 ()198,688); Trinidad and Tobago, 367,359 (0357,684); irgontina,
v347,251 (053,827); Newfoundland, (336,072 (5464,575); Straits Settlements, (335,230
(y290,575); Jemeics, 310,294 (1471,484); Itely, 270,744 (3155,184); Mexioo, *254,658
($290,595); Sweden, 136,673 (3742,899); Netherlands, 87,989 (¢381,183).

Particularly noteworthy gcins were rocorded in cgricultural and vegetablo products
end animels and animal products, the former advenoing to 418,745,000 from 11,347,000
ond the latter to 13,329,000 from ,10,157,000. Wheat advanoced to 8,141,000 from
w3,987,000, vegetables to 4,908,000 from 340,000, whoet flour to v2,864,000 from
91,110,000, cheese to 41,021,000 from 138,000 ond meats to 45,654,000 from v3,385,000.
Rubber showed & slight decline to 1,354,000 from i1, 374,000.

The wood cnd paper group increcsed to 20,543,000 from 18,761,000, peper increasing
to 10,707,000 from 10,103,000, plenks cnd boards to 3,743,000 from 113,351,000 and wood
pulp to 3,548,000 from '2,51%,000. Shingles declined to 567,000 from +914,000 and
pulpwood to 367,000 from 387,000,

Non-ferrous metcl products were exported tc the value of 1.15,119,000 as cgainst
+16,256,000 in March, 1939. Lecding items included were nickel valued at 5,122,000
ageinst 4,868,000, copper 4,113,000 agninst 45,457,000, aluminium 1,845,000 agoinst
¥2,304,000, lead 713,000 cgeinst 1,146,000 and silver 664,000 agninst $678,000.

The non-metallic mincrals included asbestos to the velue of $1,172,000 against 872,000,
conl (171,000 ageinst 131,000, petroleum 12,000 agrinst 7,000 cnd stone and products
$679,000 agrinst .363,000.

The main commodities inoluded in the iron group were automobilecs velued at 41,852,000
egainst 2,517,000, automobile ports 376,000 agninst 388,000, farm implements 860,000
ageinst J431,000, mochinery [1735,000 cgrinst »1,022,000, hardware and cutlery 887,000
egainst 172,000 and pigs ond ingots 791,000 agoinst $382,000.

Fibres, textiles cnd products were oxported to the volue of 1,428,000 compared
with $1,220,000 &nd chemicels and ellied products 3,140,000 compered with +2,593,0006

Imports of Raw Rubber in Februsry

Row rubbor imports in Februnry umonunted to 7,515,159 pounds, of which 6,621,760 came
direct from the Stroits Scttlements. The amount in January wes 11,259,546 pounds and
3,250,104 in Februcry, 1939. The totel rubber imports were valued at 1,983,158 compered
with 2,630,572 in Jonuaery ond (736,068 in February, 1939.

Imports of Llumins in February

Imports of bouxite in Febivnry umounted to 203,794 owt. compared with 195,533 in
Jenuary and 78,983 in Februory last year. .11 the bouxite come from the United States
and British Guiana. The cryelite imports were 444 cwt.

Tin Imports in February

Imports of tin in February aggrogc.ted 8,276 owt., of which 7,186 cwt. came from the
Straits Settlements ond 1,082 from tho Unitod Kingdom. This was more than three times
the import o year ago.
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Imperts of Peints ond Vernishes in Februcry

\ Points cnd varnishes imported in Feb:uary were of the value of 348,903, of which
+«248,895 oome from the United Stctes and 497,095 from the United Kingdom. In Jonucry the
imports were volued ct 1393,456 and in February lest year 243,902,

Lumber and Timber Imports in February

The volue of the imports of lumber and timber in February was 291,956, practionlly
61l of it coming from the United States. In January the value was 260,858 and in
February last yecr, 210,194. The imperts in February this year included lignum vitac,
ash, cedar, chestnut, gumwood, hemlock, hickory, mahogany, oak, redwood, walnut, etec.,
oek alone being 584,886,

Imports of Form Implements and Machinery

The imports of farm implements ond machinery in February sggregated 1,999,659
compared with 1,627,445 in Janucry and 604,672 in Februcry, 1939. The amount from
the United Stctes wes .i1,902,200 and from the United Kingdom 9,923. 4 very large
item wes cream separctors from Sweden at 384,997 and from the United States ot
v23,145. The cream separators from Sweden numbered 3,977, Troction engines for
farm purposes numbered 1,432 ot +984,725, of which all but one come from the United
States. There have been large imports recently of these trooction engines, the value
in January being 1,031,239, 4 year ago they numbered only 292 at 5238,400.

Imports of Fulp Wood, Vicod Pulp and Poper

Imports of paper in Februnry totalled 828,591 s sgoinst (720,316 in Jonuery end
w586,170 in Februnry, 1939. The imports from the United States preponderated. Wood
pulp imported amounted to (72,294 and pulpwood {52,536,

issbestcs Trade in February

The export of crude asbestos and milled fibros in February was very large, acmounting
to 15,368 tons of the value of (1,054,333. This was nearly double the export n year ago.
There were 12,437 tons exported in Jamuary. The Februnry exports went mainly to the
following countries: United States, (417,5876; France, 200,119; Belgium, 87,124; Je.pan,
w75,485; Sweden, 171,371; Italy, 348,577; United Kingdom, 51,287; Lustralia, $46,580;
Switzerland, 30,990. The export of asbestos sand and weste amounted to 195,305, most
of it going to the United States.

sutomobile Imports in February

Imports of cutomobiles cnd other vehiocles of iron in February, along with parts
totalled 4,473,266 compared with 4,064,282 in January and 32,409,111 in Februery, 1939.
The amount from the United States was 14,395,009 and the imports from the United Kingdom
hove dropped to the low figure of 77,528; yet omongst these were 91 cars at 42,849
ond cne truck at ;974.

Fincnoing of Motor Vehiole Sales

The upswing in fincneing of motor vehiole sales in evidence in recent months wos
centinued in Meroch. The number fincnesd wes 12,692 with o finonced velue of §5,468,912
compared with 9,517 for 4,188,923 in Fobruary and 10,476 for ,4,350,526 in Mcrch, 1939.

First-quarter totals indicate gains of 26 per cent in number and 31 per cent in
amount of finuncing over the same period last year, 30,130 units being financod for
v13,219,010 so far this year compared with 23,908 vehicles fimnncod for 410,080,376 in
the Jenuary to March poried of 1939,
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Production of Automohiles in Maroch

Production of motor vehicles in March totalled 16,612 units compared with 18,193 in
February and 17,549 in March, 1939, This month's total included 12,025 passenger oars
end 4,587 commercial vehicles. "For the three months ending March, the cumulative output
was 52,018 units, a gain of 11,5 per cent over the 46,643 reported for the first quarter
of 1939,

Sales and Purchases of Securities Betwoen
Carada and Other Countries in Februsry

The inflow of capital to Canada, charecteristic of the international trade in secur-
ities for a period of months, continued in Fobruary. The excess of sales of securities
by Canade over purcheses was }3,6 nillion, a somewhat smaller amount than in January.
Most of the inflow wes from the United States as transactions with both the United King-
dom and other countries virtually balanced.

. Sales in February to all countries totalled +13,594,083 in comparison with
»15,793, 570 in Januvary and 27,964,335 in Foebruary, 1939, Purchases from all countries
totalled 1.9,990,584 in comparison with +10,359,248 in January and ©18,796,457 in February,
iR

Sales to the United States in February amounted to v11,844,742 as against
v14, 809,965 in January and %20,154,555 in February, 1939, while purchases from that
country totalled 8,446,081 compared vith 9,278,902 in January and $14,210,684 in
February, 1539. Sales to the United Kingdom amounted to 1,385,379 in February compared
with 843,347 in January and 24,928,421 in February, 1939, while purchases from that
country totalled 1,307,780 agninst 867,435 in January and 13,785,244 a year ago.

Price lovoments in March

The general level of wholesale prices continued to edge gradually upward in March,
as indicated by indexes of 82,8 and 83.2 at the beginning and end of the month, ‘Tho
moderato nature of the rise in the first quarter of 1940 is evident from a comparison
of the December 1939 index of 81.7 with the closing Merch figure of 83.2. This increase
of 1.8 per cent in the first three months of 1940 conpares with one of 12,8 por cent in
the final four months of 1939.

There wes no change between February end liarch in a Dominion retail price index of
46 staple foods, which remained at 78.6, The fuel index also was unchanged at 86, 8,
Howover, incompletc returns from a quarterly survey of clothing and houschold furnishings
prices pointed to increascs over avorage Docomber 1939 levels in these groups,

Following tho pattern of the two previous months, Canadian common stoocl: prices
continued to fluctuate within relatively narrow limits during March, A daily index
for 95 stocks closed the sonth 0.3 per cent lower at 98.3, while a similar index for
25 mining issues finished 0,8 per cent below the final Fobruary figure of 134,1. Both
of those suries, howover, showed modorate gains over mid-month lows which ware bottom
levcls for the curront year. Dominion of Canada long-term bond prices on the other
hand showod strength, a daily index for this series finishing the month 0,6 points
highor at an index level of 114.3.

Produetion of Crude Potroloum in January

Produetion of erude petroleum in January totelled 486,859 tons as compared with
502,920 in Decomber and 533,166 in January, 1939. Alberta wells totalled 471,050
barrels in January, mede up of 468,754 barrsls from the Turner Valley field, 1,062 fmon
the Red Coulee 7igli, 988 from the Wairwright and 246 from the Del Bonite field.
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Production of Automchbiles ir March

Production of mctor vehiclas in March totalled 16,612 units compared with 88193, iiin
February and 17,549 in March, 1939, This month's total included 12,025 passenger cars
and ¢, 587 commercial vehicles. For the three months ending March, the cumulative output
was 52,018 units, a gain of 11,6 per cemt over the 46,643 reported for the first quartor
of 1939,

Sales and Purchases of Sacurities Betwoen
Carada and Other Countries in Foebruary

The inflow of capital to Canada, characteristic of the international trade in secur-
itles for o period of months, continued in February. The excess of sales of securities
by Canade over purchases was 3.6 million, a somewhat smaller amount than in January,
Most of the inflow was from the United States as transactions with both the United King-
dor. and other countries virtually balanced.

: Sales in February to all countries totalled ¥13,594,083 in comparison with
SIENT98. 570 An January aiad 27,964,335 in Februery, 1939. Purshases from all countries
totalled 9,990,584 in ocomparison with ~10,359,248 in Jenuary and (118,796,457 in February,
LOEa,

Sales to the United States in February amounted to +11,844,742 as against
w14, 509,985 in Jamuary and 20,154, 555 in February, 1939, while purchases from thet
country totalled 8,446,081 compared with 29,278,902 in January and $14,210,684 in
February, 1539. Salcs to the United Kingdom amounted to 31,385,379 in February compared
with 843,347 in January and 24,928,421 in February, 1939, while purcheses from that
country totalled 1,307,780 against 867,435 in January and 13,785,244 a ycar ago,

Price Movements in March

The general level of wholesale prices continued to edge gradually upward in March,
as indicated by indexes of 82,8 and 83.2 at the teginning and end of the month, ‘Tho
moderate nature of the rise in the first quarter of 1940 is ovident from a comparison
of the December 1939 index of 81.7 with the closing March figure of 83.2. This increase
of 1.8 per cent in the first thres months of 1940 oorpares with one of 12,8 por cont in
the final four months of 1939.

There wes no change between February end March in a Dominion retail prico index of
46 staple foods, which remained at 78,6. The fuel index also was unchanged at 8G. 8.
However, incomplete returns from a quarterly survey of clothing and housechold furnishings
prices pointed to increases over avorage Deconmber 1939 levels in these groups.

Following the pattern of the two previous months, Canadian common stoclk prices
continued to fluctuate within relatively narrow linmits during March, A daily index
for 95 stocls closed the month 0.3 per cent lower at 98.3, while a similar index for
25 nining issues finishcd 0.8 por cent below the final Foebruary figure of 134,1. Both
of these scurics, hewover, showed modorate gains over mid-month lows which were bottom
levcls flor the current year. Dominion of Cansadae long-tern bond prices on the other
hand showod strength, a daily indox for this seriocs finishing the nonth 0,6 points
highor at an index level of 114.3.

Production of Crude Petroloum in Janucry

Production of crude petroleum in Jenuary totalled 486,859 tons as coempared with
302,920 in Decomber and 533,166 in January, 1939. Alberte wells totalled 471,050
barrels in January, mede up of 468,754 barrels from the Turner Valley field, 1,062 fpon
the Red Coulee ficld, 988 from the Weirmwright and 246 from the Del Bonita field.
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Wheet Stoeks in Store

Cencdion wheet in store on april 12 totnlled 309,534,631 bushels in comparisen with
30,995,452 on april 5 and 135,893,649 on upril 14, 1939. The amount of Conadicn wheat
in the United States on the latest dote was 20,889,960 bushels as ocompared with 21,637,306
e week ago and 1,032,000 on the ocorresponding date last year.

Primary Movement of Viheat

Wheat receipts in the Prairie Provinces for the week ending Lpril 12 totalled
1,346,436 bushels compored with 1,364,939 in the previous week and 1,442,613 in the
corrosponding week last ycar. The totals feollow by provinces, with figures for 1939
in brackets: Mcnitoba, 125,775 (199,868) bushels; Saskotchewan, 794,516 (682,704);
islberta, 426,145 (560,043).

Morketings in the three Prairie Provinces during the thirty-seven weoks ending
april 12 cggregated 383,755,465 bushels in comporison with 269,728,806 in the correspending
period of the previous crop year, the totcls being as follows, by provinces: Monitoba,
51,035,725 (41,735,490) bushels; Scskatchewan, 213,470,498 (107,528,192); nlbarte,
119,249,242 (41,735,490).

Overseas Export Cluarances of Wheat

Oversoas cvxport clecrances cnd imports of Concdian wheat into the United Stztes for
consumption and milling in bond curing the weck ending «pril 12 totalled 2,533,887 bushels
in comporison with 1,119,138 in the oorresponding week lust yscr. Tho accumuloted total
for the period from .ugust 1 to wpril 12 wes 113,393,288 bushels in comparison with
99,146,848 in the seme periocd of the previous crop year.

Flour and PFeed Milling

The flour and feed milling industry, which has oxisted to meot the domestic ncods
for more than 300 yecrs, is one of the Dominion's oldest manufactures, but it is only
within reocnt times that its progress hos become spectocular. The Great War and the
demand it crcated gave o great impetus to this trade, reaching o peak in 1928. Since
then the industry hos boon ndversely affeoted by the diffioultiecs which beset the
Conndian grain trode and the docline in the prices of grains. Gross value of produots
of this industry in 1938 totclled $122,598,165, including ©103,886,310 for flour mills
ond 316,711,858 for feed ond chopring mills. In 1937 the total value was $133,634,179.

Building Pcrmits in March

The totcl value of bullding permits issued by municipalities reporting to the
Dominion Bureau of Statistics in March wos $5,257,260, new construction accounting for
$3,538,929 and ndditions, alterations and repairs ¢1,718,33l. FPermits issued in February
totelled 53,847,157, while the total in the first quarter of 1940 wos §12,442,014.

Department Store Sales in Merch

Retail scles in Concdicn department stores in Maroh were up nine per cent over
the corresponding month of 1939 and were 10 per cent higher thon in the previous month.
Uncdjustcd indexes on the base 19302100 stood at 71.6 for March this yecr, 65.6 for
Mcrch lest yeor and 64.8 for Februcry.

Commercial Foilures in 1939

Inoreases in the number of commorciel failures were rcoorded in 1939 over 1938 in
all provinces with the cxception of Prince Edword Island, with the result thot the
total number reported under the provisions of the Bankruptey ond Winding Up ..ots
advenced to 1,329 from 1,219 The defoulted liabilities in 1939 totalled 315,098,166
as compored with 14,017,081 in 1938.
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Feilures of troding ostoblishments in 1939 numbored 664« os comparod with 667 in
1938, in monufactures 210 compored with 200, in cgriculture 108 compered with 101, in

S

servied 197 compared with 109, construction 60 compared vith 50, trunsportotion ond

public utilities 22 compared with 9, mining 16 compared with 11 and finance 12 compored

with 4.

Reports

Issued During the Week

1.
2.
3.
4.
5.
é.
T
8.
9'
10.
11.
12,
13,
14.
15.
16.
17,
18.
19.
20.
21.

22.
23,

2.
25.
26.
27
28,
29.
30.
31
32.
33.
34
35.
36.
37.
38,
39.
40,
&l.
42,
43,
44.

The Sand and Gravel Industry, 1938 (25 conts).

Seles of Motor Vohioles and Motor Vehicle Finaneing, 1939 (25 oents).

Denc.rtment Store Scles, Maroh (10 conts).

Commoroinl Failures in Concdn, 1939 (10 cents).

The Cement Industry, 1938 (25 coents).

The Leather Footwear Industry, 1938 (25 cents).

Operating Results of Miscellancous Kinds of Retail Trnde, 1936 (15 oents).

Sales of asphalt Roofing, Maroh (10 cents).

Production of .anhclt Roofing, Merch {10 oents).

Grein Situction in argentins (10 cents).

Index Numbers of Wholescle Prices (10 cents).

Cocnedien Grein Statistics (10 conts).

Summery of Demestic Exports, March (10 conts).

Fincneing of Motor Vehicle Scles, Maren (10 cents ).

Building Permits, March (10 cents).

Concde's Domestic Exports by Principel Countries, March (10 cents).

The Flour cnd Feed Milling Industrios, 1938 (25 cents).

The Peints, Pigments and Varnishes Industry, 1938 (25 cents).

Monthly Review of Business Stetistios, Merch (10 cents).

.utomobile Production, Mcreh (10 ecnts).

Petroleum ond Notural Ges Production, Jenuary; ond Gesolins Sctles,
Docember (10 conts).

Price Movements, Mcroh (10 ccnts).

Seles cnd Purchoses of Seouritios Between Cennda end Other Countriles,
Fobruary (10 cents).

The nutomobile Parts Industry, 1938 (26 oents).

Stooks of Grein in Cancda, March 31 (10 cents).

Cor Loadings (10 conts).

Imports and Exports of Toilet Preparntions, Februcry (10 conts).

Imports and Exports of Sonp, Februcry (10 conts).

Imports and Exports of Wire, February (10 cents).

Imports of Stoves, Sheet Metal Products, Refrigerators, Februory {10 ecnts).

Imports cnd Exports of Pipes, Tubes and Fittings, February (10 cents).

Imports of Vehicles of Iron, February (10 cents).

Imports end Expcrts of Pickles and Preserved Vegetables, February (10 ocnts).

Imports end Experts of Fertilizers, Februory (10 cents).
Imports end Exports of Vegetoble Oils, February (10 oents),

Tho ..sbestos Trade of Cansde, February (10 ocents).

Exports of Grains and Flour, March (10 cents).

Imports of Pulp Wood, Wood Pulp cnd Paper, February (10 cents).
Imports of Farm Implements ond Machinery, February (10 ounts ).
Imports of Lumber, February (10 cents).

Imports of Peints and Varnishes, February (10 cents).

Imports of Non-Ferrous Ores and Smelter Products, February (10 cents ).
Imports of Rubber, Februsry (10 conts).

Security Prices cnd Foreign Exchange (10 cents).
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