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Weekly Indexes

There are six indexes available on a weekly

bagis in Canade that reflect the general \
economic trend. These cover respeetively:-
Business - carloadings and wholesale prices,

Finance =~ bank clearings and bond yields, and
Speculation -~ common stocl prices and shares traded.
Notes on the indexes follow:

The rallway freight movement slackened slightly in the 17th week of the year ended
April 27. The recession followed the marked expansion of the three preceding weeks.
The index, after seasonal adjustment, was 62.4 against 83.4 in the preceding week. The
index of lomdings in the esstern division continued to advance but the western section
was less active. Construction contracts awarded during April amounted to 325.9 million
showing a gain of 110,5 per cent over the same month of last year when placements amounted
to 512.3 million. The contracts of the first four months amounted to $58,2 million
against $39.9 million for the same period of last year, an increase of 46 per cent. Large
contracts of April included the Province of Ontario Transmission Line and Terminal for
#6 million and an addition to the &luminium plant at Arvida.

The general level of wholesale prices was unchanged in the week of April 26, the
index remaining at 83,2. Crop products recorded a minor advence while animal products
and non-ferrous metals reached a lowsr position. No. 1 Northern wheat was unchanged on
the Winnipeg exchange, the contract price remaining at 90 cents. Coarse grains, on the
other hand, showed reaction. Further concessions were made in copper on the New York
metal market, while tin, lead and zinc were unchanged. 4An index of 18 sensitive commod~-
ities receded from 131.2 in the preceding week to 129,8 in the week of April 26th.

Common stock prices showed a recession of one per cent in the week of April 25, the
index standing at 95.6 against 96.8. The recession from the same week of 1935 was 1.2
per cent, the standing at that time having been 96,8. Speculative trading was less
active than in the preceding week but showed considerable gain over the same week of 1939,

Bond prices were comparatively strong in the last week of April, an index of capit-
alized yields advancing l.2 per cent, contrasting with the decline of 5.6 per cent from
the same week of last year. The adjusted index of bank clearings was 102.7 compared
with 101.1 in the preceding wesk. A gain was also shown over the same week of last year.

The general index computed by eliminating the long-term trend and weighting inversely
the six indexes on the basis of their tendency to fluctuation was 106, 5 in the week under
review against 106.2 in the preceding weosk and 104.5 in the same week of last year.

Gains of 0.3 per cent and 1.9 per cent were shown in these comparisons respectively,

Treekly Index with the Six Components

1926=100
i | Car Whole-~ Capitalized Bank Pricas of
;eek load- sale Bond Clear-  Common Shageg ?é;kly
Afdoe ingsl Prices Yields® ings® Stoeks Tzede ndex4
April 28; 1989 76.4 73.5 147.7 100. 5 96. 8 60. 3 104. 5
Aipril 20, 1940 83.4 83.2 137.8 10l.1 96.6 X 106. 3
Aprs P 1950 82.4 83.2 138. 5 10257 95.6 79. 5 106, 5

1. The index of carloadings used in the compilation was for the wecl: ended Lpril 27,
being the seventeenth week of the year. The practice of projecting the index of carload-
ings has been discontinued. 2. Presont valuc of a fixed net income in perpetuity from
Dominion long-term bonds. 3. Bank clearings were smoothed by taking a three woeks moving
average for the purpose of eliminating irrcgular fluctuations. Totals for Ottawa ware
eliminated for all weeks shown, owinz to incomperability introduced by the operations of
the Bank of Cenada. 4. The woighting of the six major factors is determined from the
standard deviation from the long-term trend of each, based on data for the period from
Januery 1919 to Jugust 1936. The weighting therefore ropresonts, not an attempt to give
the relative importance of the factors, but to place them on an equal footing by equating
the tendency toward fluctuation. The long-term trend determinod from half-yearly data

in the post-war period was eliminated from the cempeosite and the resulting index expressed
as & percontaze of the average during 1926.
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Business wotivity in March

The volume of productive operations, after seasonal adjustment reached a lower level
in Merch than in the preceding month. The final index of the physical volume of business
was 123 egainst 131.2 in February. The indexes showing the trend of mineral production
averaged lower, the index receding from 201 to 186. The composite for manufacturing,
besed on 30 factors, was 123.3 against 134.2 in the preceding month. The primary iron
and steel industry was slightly more active while considerable decline was shown in the
factors indicating ectivity in the forestry group. New business obtained by the con-
struction industry was practically maintained, the index on the base of 1926 having been
81+2 in March. The railwey traffic movement was less active in March, but showed pro-
grossive inoreases in irril. Considerable decline was shown in both divisions of the
external trade after the usual edjustment.

The seasonally adjusted index of employment in menufactures on ipril 1 wos 124.4
ageinst 125.2 on the corresponding date one month previously. Common stock prices
averaged practically the same in March as in February, while the index of wholesale
prices advanced from 82.8 to 83.2. The high-grade bond market wes also practically
maintained at the level of February. The deposit licbilities of the banks showed
further recession in March. Demand deposits dropped from ;766 million to 5750 million.
The increase in notice deposits from (1,859 million to 1,661 million was slightly less
than normel for the season.

Business Indexes in March compared with February, 1926100

Merch 1940 February 1940
IRRER e Molumel it \Bus!iAeigsE ‘iske o oists! > skofehetalel=be alistete telatoeNe 123.0 131,.2
IREREiEr o] Brodue LR defs de e s doltisransiomalaie ol olel fersie o ahataa 127.0 13642
S ReRotl P RodUCEABIY Srone = Torene o oxesohole) ool ohspetonet ool « lofelte, akare slans 185.7 200.9
Copper e@Xports esssovoevescsiosnrsns sescarreveenas 37847 523.4
Niokel exports seveceascostescessocrsacstsossrsasnes 252.1 277.8
2559061 Kb gelel e B 56 0lo 70 0l ot A0 6.0 86 0 0l 0.6 0 6.0 08 0B Sd0 NG d o 189.8 137.5
(E I b o b IS o3 o oI I RS I ST (5 6 ' Al 16 010 O oI0 ol 30543 308.8
SESVEIRt SHEPMemGEL (s/ok o tske Slslskel ook ol ealor o aRuke (ofe s okare) olafats, e 96.0 107.1
/i B SRS R G0 S8 0B 6 56 0 0000 CL 60 000 a0 8 Saa O 12045 172.2
Bauxite imports seveescscceveessonssvoncscsancnans 105.2 197.0
Coal produc‘bion D I N I N N R A A R S R R W R Y 102.4 107.6
RIROUFCIC BUR AN 1o sheunio sl oo l» & sjo ke e BNehs s3s) s feFe a5 oXs Sha D) o wFa) <3 & 123.3 13442
WP BUTTS * ciwtios Suaesns ol slize4h saa's s a0dends el sl e 121.8 123.3
Flour production «sseessavsressessrsovsssecasancanss - 100,3
Oatmeal production seeeseeceviscnocranacssvsncranss - 71.6
Sugar menufactured sececoesccorsscsarancnvsssoness 61.9 64.5
Inspected slaughterings ssesecocosescrovencvassans 155.5 160.3
Cattle S0P es I tET I TR ACTEETEETEB AL EBEIENEIOOELEBREOLS 126.8 13809
S0 SRR 3 S 6 ¢ G0k 0 BRI 00 GG D 0 0000 6 30000 0.0 & 137.4 144.3
HIO/TE 0o o Sionskenanolel oRale Wellone chalaieh o) sekeRensRoehanolals) o HeRellonahahalstene 176.2 176.0
GREAEE Y'Y DUBEST. o vgsen s v oa®s 5o e s Soln il s e 51« e on 140,3 156.6
Factory oheese «seveossssevensssosssvsassosnsrsrsss 184.9 173.7
Salmon exXports sesesscercsscsssivascesansaanensnns 42.4 A
HEIIGI0IG o (oI5 iekos "eka) olleNotRdsl oLolals) offs ohg ik oReRaRARTRERCH NN REN Nt e! o o Faretele 191.0 194.1
Ol S EUIEES S AT OIS o DB O 8D 36 0 010 6 6 6 bloo, M5 LI O e 3 87.0 113.0
Cigarette releases ....... GBO0 G5 0 0 0 0o 0 ol O ACGI0 DG C 238.7 235.5
Rulgbher Simperbefes 0 Ml w i) Lo L s S X N e e R b 121.5 232.5
Beets end shoed predirctien ' &, ihe8.% ufe . wqivmommm - 156.6
REKEH LSS o ouviolenstat i erogs) ole G0 C 06 00T 08 800 o o0n 1IBO0 oG 6 oo 206.1 235.8
© o oy s LBl ele Mot SIS i © o o) o B0 D 6090 0 D00 0 DIOLTD O 207.4 221.6
Cobtion VERrRt KB IBEEEN = ¢ o rie o kal ) o Torr-sRols sNek=Fokalc] stlsyeNerailare 127.3 118.5
Wool imports ececececeans o obioiaql a6 o’s o0 o HEol o0 ol 23043 348,7
0T B Ty e SO 5 ST HIEES G e 0% o § SR 6.0 0.0 000 0 OB doldid 118.0 125.4
W 29520l O 0 510 BB 0 L 0 Qo0 6.0 008 D00 0 04 0 0 0 00 00 & 000G 16840 170.3
HiGER Bllp cIpOTHE «etes dmad 4 od 4 St oIl M8 6 & S 4 68,2 8846
Pinstks and boords exXperBel du. okt s ¢ i st inaile's wm b « s 72.2 7547
Shingles exporfed. ic it dn e s sws sninpages ot aas 15w 90.5 14243

Continued on page three
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Business Indexos in March compared with February, 1926=100

Meroh 1940 February 1940
Iron and stecel 20T IN PP PR ORI OO NOEEEIUTEOIROEEOETDROES 100,.4 119,6

Steeal prOdUCtion 62 BB ELNIIITLOEIRENEPORIOIBEEIEORBORBSOALES 21307 21246

Pig ireh PEERLON | b o iol a6y areie oo agd SRET e 145.2 143.7

Inon; And- shEeElll Saamonds W' s ot oformre s offs 'srepel o6 bt ALl 78.8 107.3

AUHEMOLION EROAMOTHNCE 05 bealosivanets wis /a]3lsye s stoel MoleNers ERELS 1S st 96.1

Coltd) JURRIMIEPRRGT] (o o' 5 o 5™ 5 5o mie 5o o o dllly o/ ope i@ Tiisite BN L 141.2 143.3

Crucey AESRBISET MSREETBE 6.5 o don o psis i o o ol oot 151.2 1765

CORMISIRTUCHPNOTI Fhe) HVoife srelake steuonemals: o el atiae o ey o T BES e ag S ol 6l.2 61.6
CorIGERE SRR O WEIT O/ «doke, shsye-chone whixd Havs ol ol slo o) ol Palokalon s dnehos 6546 68.4
Building permits St s v e at L eet et s ant et st es s seen 50,3 44,6
Cositiaf lion's BRaEE o « o« feianaislens o ofe stafers s sola i R Fon N 96.5 96.2

ESoe THENEIE @ s s ol i s @5 b wiie o 55 wepnie e AN sipvine s 239.0 239.8

S B AT Y Fers Bl d o618 1415 & B¥iemsio il st A R TR 111.5 116.8
TSretde) lerpiogMETtl o v ol! ol sershons stels o ateoia et (R et Lk 141.7 138.8
Bl CEYAS DTS WER Helefaheiols io. o kore) Lo atoRe¥eda cHATN ¥ak, ot Y HRSINPIUNR I ) 73.4 83.1
Imports Vs s s I B A e R et RO e e es e e s s s e e s e e 83-5 10704
Exports,, ez Tuding mBla . o o ovale s manegerore rs; Herele trerche Rers 96.8 106.3

BRoduceRSY GEodlSl jsiakoksls Tskoren werskoril ofe Rt e B L E LT 108.4 113.3

Donsumensil (GRodE) el taltieniio Fos & A Y Felegeis ¢ ol LR LR 124.0 126.0

Merketings -

Grein and Live Stock Murkefings & el s ciossasssee 36.7 134.8
(€5 2309 1 oW1 ) o B R e R e R I B 06 0 6 0 0 O 29.2 148,0
LG 1o\l S e L B0 0 Gror i B Rt 8 A ol b0 o 0 ab q b o od 26.7 153.8
Oats 5P 8 00 e e NEEN A et s ds s EessERREROEELREY S 97.7 298.1
Barley soeescncrisessccrintstiessrescrarocsaccnnns 3146 48.5
Flﬂ.x LR L B B I A BB B Y N R R B NN B N BT RN B R R S R B R R RN B N I I R R R Y 9.6 9.0
Rye ¢ 6 0P A PPN NEL PN LSt PB D IPUETrEs sEEES CRee8 42.9 111.5
Livo Stock Markotings ..secveeecncsncaccercaensscnes 7061 75.6
BRI 0 CRTOID.0 IR O R 0 -0 GykD 0 00 0 000 0 0 O 6941 659.8
CaBliVIES! W05 o aile Saielal date o) anniens) Sigiws e Biomawiin &t DNPANE L W 107.1 120.8
R 5 0% 0000 0o AoGo D o BC 0 aa 0 c 0P OIE00 T 0000 00 C 0cc 64,3 7761
SR B o b« s dsiiia o oy i L s M ol o b 8Ce3 83 .4
CeldMSBoraze  HoMCHNES i chers s nsste ofors o= s oo sTeheRekaRel o axeTe 191.3 175.4
IR0 0 00 0RO 08 00,0 IGO0 G O 0.0 g6 0.0 QL0010 a0 00000« 216.4 167.6
ERIE T DT M0 oo D 0000 Ol A0 0 0 b 0.0 a0 00 0 6 c 0 6D a e o dd 31743 296,9
(N EEEERIa0D S0 o B P Tt 0 < 0 OF 0 ok ol e 0,08 07 alo DS 91,6 110.,8
HCTCE I 00l TR O PO AR S JIEEY o 6 0 00 0'olo G0 o 0 60 200,56 191.5
Yo Al o o 5 oI T POy, R SRR B 0. QM AgI00 o C 15T 136.4
1T o T R R S O IR 91 o 1 S0 b 0. 016 0.0 6 o Of 152.1 139,83
FOUlEry covcveeoenssroravveroransenesvsrocnassssas 221.7 226.0
JGLEINE T o o o SRR B0 0% C 005 0B 0006 Lo 0DIG00Co0aE 0000000 95,0 87.9
Veal P B B S B e S UDB S ET IS EEe ST OE UGS BSOS S 268.6 286-8

agricultural Situation in Conoda after Seven Months of War

With the invasion of the Scandinavian countries marking the end of the first phase
of the war, a review of the effects of the first seven months of hostilities upon
Cenedion agriculture is of interest. In meking <« comparison of exports, preoduotion and
prices for *the seven months ending March 1940 with the seven months ending March 1939,
it must be noted that not nll of the changes which have occcurred during the past seven
months are ettributable to the war. Some of the changes would have ococurred even under
peace-time conditions, but the extent of the changes has probebly been ascentuated by
conditions arising out of the confliot.

While some improvement has taken place in the general economic condition of Canadian
agriculture during these scven months, meny production areas have been cdversely affeated.,
During the first two months of the war, little change occurred in the aggregote velue of
exports of farm nroducts. In November and December, considerable inoreases in the vulue
of exports were recorded and by the ¢nd of March 1940, o total of 257.2 million dellars
worth hed been shipped abroad compared with 202.1 million dollars in the same pericd
ended Mareh 1839, TFreeticelly all of the inorease was due to increases in shipments of
wheat end wheat flour and bacon end hems.

Exports of wheet end wheet flour expressed in bushels of wheat amounted to 132.6
million bushels valued at 102.1 million dollars compared with 107.3 million bushels
ve.lued &t 66.8 million dollers for the seven months, September 1938 to March, 1939.
Exports of bacen and hams during the first seven manths of the wer totalled 162.1
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nillion pounds valued =t 26.3 million dollars os compared with 95.7 million pounds worth
16.7 million dollars. The increused shipments of bocon are chiefly due to greater hog
production in Conade which was under woy prior to the outbreak of wur. However, part of
the increase of 11.6 million dollars in totel value of shipments can undoubtedly be
attributed to the war. Exports of cheese rose from 49.4 million pounds in the period
September 1938 to March 1939 to 61.1 million pounds for the seven months ended Meroh, 1940.

The export of many products has been adversely affeoted. Toultry shipments deolincd
from 2.9 million pounds %o 1.l million pounds. Tobacco exports have been reduced by
nlmost 40 per cent from 12.4 million pounds to 7.5 million pounds. Exports of apples
have dronped from 2.8 million barrels to 143 million. Barloy exports at 10.6 million
bushels heve been reduced one million below the corresponding 1938-39 exports. Exports
of vegetebles have been considersbly higher, but this his been chiefly due to hecvy
exports of canned beans and tomatoes.

Exports of esgriculturel products have been affeoted by the desire to conserve
shipping spaoe and foreign exchange. Thus, c¢xports of mony farm oommodities which were
expected to be increased hove on the contrary been restricted. Froducts considered to
be non=-essential have been most affected.

Compared with March 1939, prices of Canadian farm products in Maroh 1940 uveraged
nine per cent higher. Most of the incrcase oocurred in prices of field products which
were 15 per cent higher. .nnimel products had inoreased four per cent. Trices of baoon
hogs in March 1940 were slightly lower than in March 1939. It hed been expected prior
to the outbresk of wer that hog prices would average considerably lower in 1940 beoause
of the greatly incroased production. In releation to the supply, therefore, hog prices
heve been well meinteined. Beef cuttle prices were only slightly higher. Cattle prices
were expected to rise during 1940 but heavy supplies of pork have tended to keecp prioces
downe. Irices of oheese end butter have Bhown increases of 20 and 26 per cent. Wool
prices in March were 94 per ocent higher than ot the same time o year &go. Sheep prices,
influencd by the higher prices for wool and somewhat lower supplies of shecp and lambs,
goined 26 per oent during the twelve months. Wheat prioes were 45 per cent higher and
oats and barley prices rose 39 and 36 per cent, respectively.

Cash income of fermers during the first seven months of the war hos shown an
increase. This has been duc to a greater volume of products sold and to higher prioces
for several important commodities. During the remninder of 1940, further geins in oash
income are expeoted, if production is maintained. Economic improvement in agriculturc
has not becn evenly distributed, however, and those regions producing crops for which
the market has been restricted have fared poorly. Incomes hove been ndversely affected
in fruit and vegetable arcas in the Maritime Trovinces, Quebec, Ontario and British
Columbin end the tobacco section of southern Ontarioe.

While ferm prices and income have risen, farmers have not obtained the whole
edvontage of the rise as some increase has occurred in living and ferm orerating
costs. Indications point to proboble inecreases in farm wage rotes in 1940 and some-
what higher prices for goods purchased. However, the net income of farmers is
expected to be from 10 to 15 per cent higher, as geins in the volume ond prices of
the major commodities will more than offset the rise in costs.

Wheat Stocks in Store

Conndian wheet in store on .pril 26 totalled 301,351,776 bushels compared with
304,357,658 on the 19th cnd 134,915,765 on wnpril 28, 1939. The cmount in store in the
United States wes 16,072,353 bushels in ccmparison with 19,756,856 « week ago and
831,000 o yeor ogo.

Navigation on the Great Lokes hos commenced for the season and the amount in transit

during the week ended wapril 26 was 9,096,783 bushels oompered with 746,723 a yoar agos;
roil trensit wheat totalled 25,720,602 bushels os against 3,756,808 in 1939.

Primory Movement of “heat

heat receipts in the Troirie Trovinces during the week ended upril 26 totalled
1,251,701 bushels compared with 1,085,760 in the previous week and 1,079,917 in the
corresponding week last yesr. The totals were &s follows by provinoes, with figuros
for 1939 in breckets: Mehitoba, 145,721 (118,502) bushels; Saskatchewnn, 781,451
(562,655); .lterta, 344,460 (398,760).
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Marketings in the three Prairie Provinces for the 39 waeks ending April 28
aggregated 386,035,533 bushels in comparison with 272,227,454 in the corresponding
period of the previous crop year, the totals being as follows by provinces: Nanitoba,
51,223,144 (42,028,662) bushels; Saskatchewan, 214,839,599 (108,769,097); Alberta,
119,972,790 (121,429,695).

Overseas Export Clearances of VWheat

Overseas export clearances of wheat and imports of Canadisn wheat into the United
States for consumption and milling in bond amounted to 3,717,776 bushels during the week
ending April 26 as compared with 981,321 in the corrosponding week last year. The
accumulated total for the period from August 1 to April 26 was 120,357,649 bushels in
comparison with 101,537,456 in the corresponding period of the previous crop year.

Milling in March

Slightly more than 5,632,000 bushels of wheat were ground in Canadian mills in
March compared with almost 5,412,000 in March, 1939. The production of flour totalled
1,257,034 barrels as against 1,183,717. The srinding of coarse grains in March was as
follows, with 1939 figures in brackets: oats, 1,264,243 (1,112,025) bushels; corn,
197,405 (252,736); barley, 115,875 (114,985); buclewheat, 2,125 (8,074); and mixed grain,
2,455,550 (2,129,586).

Stocks of Raw Hides and Skins

Stocks of raw cattle hides held by tanners, packers and dealers in Canada at the end
of March totalled 738,370 hides compared with 721,495 at the end of February and 744,471
at the close of January. Calf and kip skins on hand declined to 414,857 in March from
450,323 in February and 533,457 in January. There were also 85,509 dozen sheep and lamdb
skins, along with 48,761 goat and kid skins and 20,833 horse hides.

———— e+ i

4April Employment Situation

Industrial employment in Canada on April 1 was at the highest point for that date
in any year for which statistics are available, although the usual decline from March 1
was in evidence. Returns were tabulated from 11,903 firms whose staffs aggrezated
1,083,930 persons compared with 1,109,526 at Merch 1, whereas last year at April 1,
11,493 firms reported an aggregate payrcll of 1,015,632 persons.

Employment in manufacturing at the beginning of April was rather greater than in
any month for which data are available, 8,542 establishments employing 633,847 operatives
compared with 625,639 at the bezinning of March, The largest increases in personnel
reported were in textiles and iron and stoel; these were seasonal in character, but they
rather exceeded the average ipril gain recordod since 1921, FElectrical apparatus,
non-ferrous metal, clay, glass and stone and other non-metallic mineral products, chemical,
rubber, musical instrument and animal food factories also showed improvement. On the
other hand, the leather, lumber, pulp and paper, vegetable food and tobacco industries
afforded less employment. On April 1, 1939, 6,283 manufacturers had employed 546, 555
workers,

Continued and larger losses of a seasonal nature were noted in logging camps, 440
of which reduced their payrolls from 52,753 men at March 1 to 26,490 at the date under
review; the number laid off was above average. The most extensive curtailment was in
Quebec and Ontario, but the movement was also downward in the Maritimes and the Prairie
Provinces. British Columbia recorded slight improvement. The seasonal contractions
reported at this time last year had involved tho release of a much smeller number of
workers, but the index then stood at 64.0 compared with $0.0 on 4pril 1 this year.

Coal-mining showed a seasonal decrease; there was a slight falling-off in quarrying
and in the extraction of non-metallic minerals, while no general change took place in
metallic ore mining. Four hundred and fifteon mine operators reported 76,595 omploycas
compared with 77,858 at March 1. Bmployment in this group was in rather greater volume
than at the same date in any proceding year for which statistics are available.

The construction and maintenance industries reported contra-ssasonal improvement
at the beginniag of April, there being an upward movement in the building, highway and
railway branchos. Statistics were tabulated from 1,217 contractors with 72,120 omploycos,
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or 5,038 more then in their last return. Although a general decline had been indicated
at the beginning of April last year, the index of employment in construction was then
many points higher than that of 9.6 at April 1, 1940; curtailment of work on the high-
ways in recent months accounts for this situation.

There was a substantial inerease in the aggregate forces of the 2,084 co-operating
wholesale and retail establiskments which employed 132,674 workers at April 1 as com-
pared with 130,152 at the beginning of March. The advance was seasonal in character,
but rather exceeded the average for the time of yoar. The index at 137.6 was sevoral
points higher than that of 131,1 at 4pril 1 of last year when improvement had also been
noted.

Information was received from 86 communication companies and branches employing
22,223 workers or 267 more than in the preceding month. As at tho beginning of April
in each of the last six years, employment in transportation declined, shipping, steam
railway and the streot railway, certage and storage divisions being moderately quieter.
The working forces of the 525 cooperating employers aggregated 100,477 persons compared
with 100,782 in the preceding month. Employment in hotels and restaurants showed a
falling-off, but laundries and dry-cleaning establishments wore busier. The result was
- & slight gain in the service group as a whole, 594 firms reporting 29,504 men and women
on their payrolls, or 180 more than at March 1.

Canede's Externel Trade in Merch

The balance of Canada's trade in March was favourable to the extent of 36,731,244
compared with $1,272,518 in February and $11,702,014 in March, 1639,

Cancde's external trade in March aggregated #160,199,036 compared with $143, 355,624
in the previous month and $128,463,702 in March, 1939. Domestic exports wore valued at
$82,719,395 conparod with $71,078,946 in February and 69,269,525 a year ago, while the
imports were worth §76,733,896 as against $71,041,553 in February and 58,380,844 a year
ago., Foreign oxports totalled $745,745 compared with 1,235,125 in February and £813%,333
in March, 1939,

Owing to a change in the period covered by the monthly export and import statistics,
March 1940 figures show a considerable artificial reduction and April 1940 will show a
considerable artificial increase as compared with the same months in previous years.

The duty collected on imports in March amounted to 39,702,993 compared with
$9,106,645 in February and 8,044,036 in March, 1939.

Cenada's Imports in March

4 further substantial incrense was recordoed in the value of Canada's imports in
March, whon the total wes $76,734£,000 compared with §58,381,000 a year ago. Particularly
noteworthy geins were shown in thc imports of rubber, sugar, furs, cotton, flax, homp
and jute, wool, machinery, plates and sheets, automobile parts, farm implements and
machinery and tin. Fresh fruits and crude petroleum were amongst the cormoditias to
decline.

Imports of Cheese

Canada imported 111,080 pounds of cheese in March compared with 132,799 in February
and 91,203 in March, 1839. Italy accounted for 35,136 pounds, Switzerland 14,772,
United Stetes 13,648, New Zealend 12,336, France 11,041 and Denmark 8,579. Imports during
the first three months of 1940 aggregated 464,225 pounds in comparison with 246,568 a
yooar ago.

Indexes of Retail Sales in March

Retail trade in Canada continued to show improvement over last year, composito sales
figures for twelve lines of business for March, 1940, recording a gain of 14 per cent over
March a year ago. March sales were also 16 per cent higher than sales in February, 1940,
Although the increase over March, 1539, is approximately on a par with gains shown for
the first two months of 1940 over the corresponding months of last year, it must be con-
sidered comparatively modorate in view of the concentration of Easter business in March
this year, whereas the effect of Easter trade was almost completely centered in 4pril a
year ago. Unadjusted indexes, on the base 1930 equals 100, stood at 82.9 for March 1940,
72.9 for March 1939, and 71.2 for February 1940.
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Indexes of Wholesale Sales in March

The dollar value of wholesalo trading in March averaged six per cent highor than in
March last yoar but failed to show tho usual seasonal increasc over the previous month.
The general unedjusted index for the nine lines of business oovered stands at §7.2 for
Mareh, 92,2 for February and 91.4 for March a year ago.

Canada's Leading Mincral Products

According to reports received from operators, the output of some of Canada's leading
mineral products in January was as follows, with 1935 figures in brackets: asbostos,
26,651 (18,780) tons; cemont, 190,575 (115,533) barrels; clay products, 214,744 ($168,028);
coal, 1,684,924 (1,195.951) tons; foldspar, 1,707 "(762) tons; gold, 424,381 (411,328)
fine ounces; gypsum, 64,252 (18,463) tons; lime, 51,863 (36,242) tons; natural gas,
4,865,120,000 (4,118,179,000) cubic foet; petroloum, 486,859 (533,166) barrels; cormercinl
selt, 12,493 (10,535) tons; silvor, 1,652,681 (1,532,922) fine ounces. The publication
of date on the production of copper, nickel, load and zinc has been suspended for the
durction of the war.

Sales of New Motor Vehieles in March

Sales of new motor vehicles in March werec maintained well above the 1939 level,
although the improvement was less than that for January and February when gains of
50 and 73 per cent, respectively, wero recordcd. Sales in Morch totalled 12,957 units
with a retail velue of 14,338,305 compared with 9,854 at $10,997,711 in February end
10,193 for 11,119,477 in March, 1939. Sales during the first quarter of 1940 totalled
31,730 units invelving $35,373,972 compared with 21,820 at $24,086,731 in the first
querter of 1939,

Bank Debits in Yarch

‘Bank debits to individual accounts in Morch totalled $2,412,660,476 compared with
$2,955,217,112 in February and $2,428,097,769 in Merch, 1935. The total during the
first three months of 1940 was 58,042,212,543 in comparison with $6,989,983,015 in the
same period of 1939, a gain of slightly more than 15 per cent.

Country General Store Sales

Country gencral stors sales averaged nine per cent higher in March this yoar than
last. All parts of the Dominion registered increases and the index number rose to 91.6
from 82.5 in the previous month and 83.9 in March, 1939.

Reports Issued During the Wesk

1. Imports of Milk and Its Products and Eggs, March (10 cents).
2. Indexes of Country Gencral Store Sales, Marosh (10 cents).

3. The Printing Trades of Canada, 1938 (35 cents).

4, Monthly Indoxes of Retail Sales, March (10 cents).

5. Weckly Index Numbors of Wholesale Prices (10 cents).

6. Summary of Monthly Railway Traffic Reports, 1939 (25 conts).
7. Bonk Debits to Individual Accounts, March %10 centsg.

8. Fur Goods end Fur Dressing Industry, 1938 (25 cents
9. Car Loadings (10 cents). )
10. Scloes of Now Motor Vehicles, March (10 cents).

11, Rigid Insulating Beard Industry, March (10 cents).
12, Silver Production, Januazry (10 cents).

13, Feldspar and Salt Production, January (10 cents).

14. Asbestos Production, January (10 cents).

15. April Employment Sitwation (10 cents).

16, Woollon Toxtile Industries, 1938 {35 cents).

17. Trade of Cenada, March (10 cents).

18, Trade of Conada, February (50 cents).

19, Canada's Lesding Mincral Products, January (10 cents).

20. Security Prices and Foreign Exchange (10 cents).

21, Summory of Canada's Imports, March %10 cents).

22, Canadian Milling Statistiecs, March (10 cents).

23, Canedian Grain Statisties (10 cents).

24. Monthly Indexes of Wholesale Sales, March (10 cents).

25. Curront Tronds in Food Distribution, March (10 cents).

26. Stocls of Raw Hides ond Skins, March (10 cents).

27, Jdvance Preliminary Statement of Butter, Cheose and Eggs in Cold Storago,

Moy 1 (10 cents).
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