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Neekly Indexes

There arec six indexes available on a weekly
basis in Canada that reflect the general eco-
gomic trond, These cover respectively:
Businoss - carloadings and wholesale prices,
Financo - bank clcarings and bond yields, and
Speculation - common stock prices and shares
traded.” Notes on the indexes follow:

A further gain was shovm in the railway traffic movement during the week ended
May 11, the index of carloadings advancing from 82,1 to 83.9. The gain reflected tho
expanded movement of commodities in the castern division where the standing of the
loadings index was 88,5 against 84.3 in the prcceding week. The standing of the gens
eral index for the corresponding week of one year ago was 8l.8, an increase of 2.6 p.c.
having boen indicated.

Recession™ was shown in wholcsale prices during the week of May 10, the index re-
ceding from 83.0 to 82.8. Farm products and textiles recorded décline, while wood and
paper and non-ferrous metanls reached a slightly highor position. The average of pricas
at wholesale was somewhat higher than in tho same week of eéither 1939 or 1938, The =
index recorded an advance of 12.3 p.c. over 737, the standing in the same woek of 1939.
The price of oats and ryc showod advance on the Winnipeg Exchange, while whoat, barley
and flax recorded recession, Copper prices advanced on the New YorkMetal Exchange.
While a concession was shown in lead, zine was fully maintained at 5,76,

A minor recession was shovm in bond yields during the weck of May 9. The recession
followed an advance of +wo wecks. High-grade bond prices have shown an upward trend
during the present year, tending to reducc the disparity with the standing of 1939,
Despite the sorious nature of hostilities in Europe, recent recessions in high-grades
have boen of o mild character, the 4% of 1946 having beon bid at 110 on May 16
against 110% on the 9th. The adjusted index of bank clearings rose three points to
100, 5, The gain over the same week of last year was 7.1 p.c.

Common stock prices were adversely affected by events abroad, the index having
been 91.8 against 92,7 in the precading weoke The decline was consequently 1 p.c..,
while the standing was about 8 p.oc. below that of last yoars Speculative trading was
somewhat heavier in the latest week, a considerable advance having been shown over the
same period of last year,

The gencral index computed by eliminating the long-term trond and weighting
inversely the six indexes on the basis of thoir tendency to fluetuation was 106, 2 in
the week of May 11, against 105.5 in the woek of ‘May 4, a gain of 0,7 pscsa The stand-
ing one year ago was 104.3, a gain of noarly 2 p.c. having been indicated,

Woekly Index with the six Components

1926-100
Car- Whole- ~ Capitalized  Bank Prices of Weckly
ek load~ sals Bosel i Clea,-  GCommon Shares Indexy
Ended ingsl Prices Yields® ings” Stocks Traded 7
May 13, 1939 815 8 (X o] 145,3 93. 8 99,9 68+0 104:3
May 4, 1940 8271 83,0 140.2 9755 92,7 82:5 10583
May 11, 1940 83 9 82. 8 140, 1 10Qy 5 91,8 B85e 2 108, 2

1. The index of carloadings used in the compilation was for the week ended May 11
being the nineteonth weck of the yoar. The practice of projeeting the index of carload-
ings has been discontinued, 2. The presont value of a fixed net income in perpstuity
from Dominion long-term bonds. 3., Bank clearings werc smoothed by taking=a three
weeks moving ecvorage for the purpose of eliminating irregular fluctustionse Totals for
Ottawa were oliminated for all wecks shown, owing to incomparability introduced by the
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sperationg of the Bank of Cancda. 4. The welghting of the six major foctors is deter.
mined frem the standerd deviation from the long-term trend of each, bosed on data for the
period from Jenmuary 1919 to august 1936, The weighting therefore represents, not an
attempt to give the relative importance of the factors, but to rlace them on an equal
footing by equating the tendency toward fluctuation. The long-term trend determined

from helf-yearly cata in the postewar period was eliminnted from the oomposite and the
resulting index expressed as o percentage of the average during 1926,

Scles cnd Purcheses cf Securities Between
Coeneda cnd Cther Countries curing Morch

N¢ very cpprecicble ohonges occurred in the trade in scourities between Cancde and
other countries in March. Sales of securities by Concdians exceeded purchases by $3.6
million, obout the same as in February. While the net inflow of capital was about the
same as in the precedin; month there wns o slightly smeller movement from the United
States and a somewhat larger movement from other foreign countries.

Seles by Canadimns in March totolled $14,892,873 in comparison with (13,594,083 in
February end 42,949,384 in Merch, 1939. Furchases aggregated (11,268,623 as against
$9,990,584 in the previous month and $26,457,055 a year ago. Sales to the United States
eccounted for 12,482,870 in comperison with $11,244,742 the month before and $32,942,417
In March a yoar ago. Furchases from the United States totalled 59,243,256 compared with
$8,446,081 in February and (19,320,244 in Merch, 1939. The sales tc the United Kingdom
amounted to 1,592,210 as comrared with 51,385,379 in February and 4,322,976 last year,
while purchases totalled $1,533,299 as egeinst 01,307,730 in February and 35,008,967
o year ago.

Of the total net scles of 12,7 millicn during the first three months of 1640,
v1le¥ million were scles to the United States, cbout 0.1 to the United Kingdom and 0.7
million to other countries. MNet ssles of Concdian securities amounted to (6.0 million.
Sules of Conndian bonds exceeded this, however, as there were repurchases of Camadian
stooks of approximately $2 million. Most of the net sales of Cancdian bonds was made up
of Deminion issues although provincial, municipal and corporation issues were also sold
cn balance in substantial amcunts. Stocks of United States aompanies represented most
of these snles being nearly 35 million on balernce. United Kingdom bonds and foreign
tonds were clsec sold by Cenadians.

Overseas Exrzort Clearances of Whaot

Overseas export clearsnces and imports of Cunadiar wheat into the United Statos
for consumption and milling in bond amounted to 4,745,224 bushels curing the week ending
May 10 as comparcd with 3,434,433 in the ccrresponding week last year. During the forty-
one weeks ending llay 10 the total was 126,434,31€ bushels in comparison with 106,801,288
in the same period of the previous Crop year.

Frimary liovement of Wheat

Wheat receipts in the Prairie Trovinces for the week ending May 10 totalled
1,668,674 bushels comrared with 1,413,751 in the preovious week and 1,056,368 in the
corresponding week last year. By srovinces the receipts were ns follows, with 1939
totals in brackets: Manitobn, 123,402 (197,388) bushels; Saskatchewan, 1,104,093
(526,375); Llberts, 441,179 (332,605).

Merkotings for the forty-cone weeks ending Moy 10 aggregated 389,202,852 bushels
compared with 274,175,334 in the same period a year ago, the totals being as follows by
provinoes: MNanitoba, 51,468,727 (42,359,917) bushels; Saskntchewan, 217,039,919
(109,722,269); Alderta, 120,801 203 (122,093,148).

D I —

Wheat Stoucks in Store

Cencdicn wheat in store on Mey 10 totalled 293,553,956 bushels in compariscn with
298,450,753 on luy 3 cnd 129,122,973 on May 12, 1939. The amount in storc in the United
Stotes was 18,770,717 bushels ccmpared with 17,104,264 e week ago and 980,000 a yeLr ago.e
Wheat in transit on the lakes cmounted to 6,321,046 bushels comparsd with 6,309,579 a
year cgu, while the anount in transit by rail was 13,373,246 bushels compared with
11,118,742 last year.
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Production of Tobacco in 1939

Again In 1939, for the third successive year, Canadian tobacco praduction set a new
high records The harvest of 109,846,000 pourds from 91,035 acres was 8 per cent greater
than the crop of 101,354,600 pounds from 83,575 acres in 1938. The greatest expansion
was in the area planted to flue-cured tobaceo, particularly in Quebecy, Incfeases were
also shown for burley tobacco in Ontario and th® pipe varietiss in Quebec, while there
was a decroase in the area planted to cigar leaf,

The further expansion in the production of flue-cured tobacco in 1939 was stime
ulated by the prospect of an inereased outlet in the United Kingdom for thie type, ex=- -
ports of which reached a pesk of 26,684,733 pounds in the crop year ended September 1938,
The virtual closing of this market, following the outbreak of hastilitios in September,
with total imports of Canadian tobacco restricted to 8 million pound8, has created an
acute marketing problem for which no immediate solution 1is in sight. Prosent prospects
are for a carryover into the 1940-41 crop yeer of an unsold surplus of approximately
30 million pounds of flue-cured tobacco.

Export of Coarse Grains in April

April expcrts of barley totellsd 213,628 bushels valued at $142,858 as compared with
332,747 at {145,149 in April, 1939, Practically all of this went to the United Kingdoms
The export of ocats advanced to 775,979 bushels valued at $396,220 from 429,390 at $134,524
o year ago, the United States taking about two-thirds of these shipments and the United
Kingdom most of the remsinder. Rye oxports were negligible in April,

Stocks of Unmanufactured Tobacco.

© Stocks of unmanufactured tobaceco on hand in Canada at the end of March totalled
115,651,6%3 pounds, including 109,888,229 pounds of Cdnadian tobacco and 5,763,414
imported tobacco. Domestic tobaccos included 81,656,676 pounds of flus~cured, 17,078,434
of burley, 2,732,043 of dark, 6,379,771 of cigar leaf, 1,597,797 of large pipe and
443,509~ of small pips. Flue-cured tobacco accounted for more than half of the imported
tobacco. “The stocks cf unmanufactured tobacco on hand on March 31, 1939, aggregated
107,809,752 pounds.

Estimate of Argentina's Maizs Crop

Based upon present conditions of the fields as well as yields shown in the already
harvested crops, the Ministry “of Agriculturs in Argentina estimates the volume of the
1939~40 crop of maize at 434,152,500 bushels, On the basis cf official figures, the
erop is heavior than that of last season by 242,666,000 bushels and it oxcoods the fivee
yoar average by 123,463,000 bushels; névertheless it is not of record proportions;
falling short of the crop of the 1934-35 season which measured 451,947,000 bushels.

The official forecast of the maizo crop has not gone without criticisms A high
official of one of the leading exporting houses wrote to ths press, expressing the
opinion that the calculation was millions of tons too high, One of the most respected,
daily newspapers followed suit in an editorials Then a Federation of Rural Societios
addressod 2 nmomorandum to the Minister of Agriculture, calling attention to the matter
and asking for an investigation of the figures on the ground that agriculturists' in-
terests were prejudiced by the swollen figures with their depressing cffoct on prico levelss

Domestic oxports of Wheat and Flour in April

Domestic exports of wheat rose to 5,061,736 bushels valued at 34,771,315 in April
from 2,831,612 at (31,646,190 in April, 1939, Wheat flour exports Wore alsé heavier
totalling 519,870 barrels valued at 2,167,097 compared with 275,275 at ;825,277 “a year
g0 The average export price of wheat in April was §3.8 cents compared with 58 and of
wheat flour 34,17 compared with 53,00

Shipments of Rigid Insulating Board

Domestic shipments of rigid “insulating board advanced in April, totalling 2,857,273
square fest as compared with 2,556,368 in March and 2,683,423 in April, 1939, The total
during the first four months of 1940-wans 12,463,059 square feet as compared with 9,881,432
in the corresponding period last years
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Imports of Llumina in licreh

Imports of alumine including bauxite in March, although lower than in the previcus
month, were clmost double those of March last year, omounting to 145,747 cwt. valued at
w142,203 compared with 203,793 ot $179,393 in Februcry and 78,983 at 046,508 in March, 1930.

Imports of Paper in Mcreh

March imports of parer wers volued ot w147,470 compared. with $623,691 in February
enc ¥762,414 in Merch, 1939, The total from the U:ited Stotes was $629,89% and from the
United Kingdom 59,926, Wocd pulp imports totalled £62,970 agninst 272,294 in February
and 62,150 a year ago, while the pulpwood imports were worth v59,674 compared with
¥52,536 in February and v4,392 in March, 1939.

Tin Imports in Merch

2 Conada's imrorte cof tin were heavicr in loreh, totalling 9,154 owt: of the volue of
v&€6,1%4 in ocmperiscn with 7,276 ot $418,6686 in February and 4,139 at 193,507 in March,
1939. Tho Stroits Scttlements contributed 6,446 cwt., the United Kingdom 1,56C, the
United States Y1€ ond Lustrolic 224.

Iroduction of Leather Feotwoar

I'rocuction of leather footwear in Merch totalled 2,242,756 pairs as compered with
2,275,562 ih the previous month and 2,212,276 in Warch, 1939, Out;ut during the first
quarter of 1940 cggregnted £,595,846 peirs in ccmparison with 5,506,003 in the same
paricd of 1539,

Froduection of Automebiles in inril

e

I'roduction of automobiles in ipril totalled 19,637 units compared with 16,612 in
Harch and 16,391 in ..pril, 1939. The output in april this year included 13,427 passenger
cars ond 6,200 commereicl vehicles; of these totals 12,332 possenger cors and 4,496 trucks
were made for stle in Cannda with the remsinder in enoh case being intended for export.

Department Store Scles in npril

Dercrtment store sales in Cancda were nine per cent higher in ipril than in april,
1939. This gain wos recorded despite the fact that Easter business was entirely con-
contrated in Mcreh this year, wheress a year ago it centred princinmally in irril. A4n
increcse of 11 per cent was zlso recorded over March, 1039, Uncdjusted indexes on the
1530 ¥ese were 80.8 for arril, 72.7 for March and 74.0 for april, 1939.

s . o

Exports of is%estos in March

Ex; orts ¢f asbestos crude and milled fibres in March amounted to 13,052 tons velued
et $914,049 in conpariscn with 15,365 at 1,064,333 in February and 10,190 at (644,232 in
Maroh, 1930. The United States took 5,526 tons, the United Kingdom 1,893, Italy 1,492,
Japan 1,207, hAustiralia 1,190, France 799 and Sweden 450,

Exrorts of asbestos sand and waste totalled 9,674 tons in March velued at $204,276
as against 9,576 at {195,305 in Februery and 11,256 at $206,550 in March, 1939, Shipments
to the Unitod States accounted for 2,132 tons, France 230 and the United Kingdom 262.

B e R —

EEEEPl Institutig&; in 1830

o

The totel number of netisnte unfer care in Cancda's fifty-seven mental institutions
on December 31, 1532, wus 46,339, of which numbder 42,6087 were in residence on that date
and 3,702 on parole, cecording to the latest cnnuol repert issued by the Diminion Bureau
of Statistics. The number cof patients under core represents a 3.7 per cent increase over
the figures for 1937. Of the totul retients under care during the year, 25,520 wero moles
and 20,861 were fermales.
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First cdmissicns to mental hospituls during the year totalled 3,501, « decrecsa of
122 from the previous yeor while re-admissions showed on incroase of 12.4 rar cent over
the figures for 1937. Discharges totalled 6,956, an incrense of 5.4 per cont over the
number cischarged in the previous year. The number of patients dischargsd as "recovered
was 1,979, an incrcase of 3.5 per cent over the number of "recoveries" reported in 1937,

Deaths totalled 2,504, o decroase of 5.6 per cent from tsc provious yzare. The cverage
length of stay in mental institutions of patients who died during the year was 6.4 yecrs
fer meles and G.3 yeors for femnlss, while the average age at time of death was 53.9 years
for males and 54.4 years for femoles.

Totul expenditures for fifty-five of the fifty-seven mental institutions were
w16,063,172, cf which sum 14,307.405 wes for direct maintenance of natients.

The totnd persornel of the fifty-seven institutions £s on Desember 3. 1533, was
8,615, or incroisc of 4.2 per cent over the total personnel for 1937.

Copies of the report from which the above datn were taken arc available at twenty-

five cents per cony.

Reports Issued During the Week

- v e day

1. Demestic Skipments of Rigid Insulating Boerd, aypril (10 cents).
2« Exrorts of Canndian Grains and Flour, 4Anril (10 cents).
3« Trocucticn anl Merketing Survey of the 1939 Commercinl Tobacco Crop (10 cents).
4. Seventh .mracl Rerort of Mental Institutions, 1933 (25 cents).
5. Concdian Grain Stetistics (1C ocents).
6. Dicmond Drilling Industry, 1939 (10 cents).
7. Sales and Tarchases of Securities Between Cunnda and Other Countries, Narch (10 cents).
8+ Security Prices and Foreign Exehange (10 oents).
9. Imports anc Exports of Wire, March (10 cents).
10. The Grain Situation in irgentina (10 cents).
11. Dopartment 3tore Sales, ipril (10 cents).
12. futomobile Croduetion, anril (10 cents).
15. Stocks and Consumption of Unmanufactured Tobacco, March 31 (15 cents).
14. Index Numbers of Wholesale I'rices (1C cents).
15. Cor Loadings (1G cents).
16. The Tolishes and Dressings Incdustry, 1930 (15 cents).
17. The Stene Industry, 1932 (25 conts).
13+ Troduction of Leather Footwear, March (10 cents).
19, Stccks of Cancdien Fruit and Vegetables, Moy 1 (10 cents).
20+ Cold Storage Holdirgzs of Meat and lard, May 1 (10 cents).
21 Stoucks of Dairy and Ioultry Froducts, May 1 (10 cents).
22+ Colcd Storage Holdings of Fish, May 1 (10 cents).
23+ The usbestos Trade of Canada, March (10 cents).
24e Imports of Non-Ferrous Cres and Smelter Froducts, March (10 cents).
25. Imports and Exports of T'ipes, Tubes and Fittings, March (10 cents).
26. Imports of Stoves. Sheet Metal I'roducts, Refrigerators, March (10 cents).
27, Imports ond Ex orts of Fertilizers, March (10 cents).
28. Imyerts and Exports of Soap, March (1C cents).
29. Imports and Exports of Toilet Trerarations, March (10 cents).
30« Imnorts of Tulp Wood, Wood Tulp and Faper, Maroch (10 cents).
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