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Weckly Indexes —— '

There are six indexes available on a weekly

basis in Canada that reflest the general

economic trend. These cover respcetively:

Business -~ Corloadings and wholesale prices,

Finance - Bank clearings and bond yields, and
Speoulation - Common stoek priceos and shares traded.
Notes on the indexes follow:

The railway traffic movement showed a further betterment in the seccond week of June.
an advance was rccorded for the fourth consecutive week and the index rose to the high
point of 95.6, compared with 9443 in the preccding weck., During the first twe nty-four
weeks of the year, the traffic cmounted to 1,183,737 cars, compared with 1,024,803 in the
same period of last year, Marked inereases were recorded for grain, coal, pulp and paper,
as well as in L.CeL. merchandise cnd miscellanecous commoditics.

Wholesale prices were reletively steady in the seoond week of June, the index having
been 81,8 against 8l.9 in the preceding weeke Declines were shown in crop and animal
preducts counterbalanoing the advances in textiles and non-ferrous metals. Lead and zino
were steedy on the New York metel market, whilc concessions were granted in copper und tin,
The price of Noe 1 Northern wheat on the Winnipeg Exchunge averaged 72 5/8 in the week of
June 15th sgeinst 74 in the preceding wecke Coarse grains also participated in the re-
action. High-:rade bonds were slightly stronger in the week of June 13th. un index of
oopitelized bond yiclds advanced Qo1 per ocent. The decline in the index from the same
week cf 1929 wes 3.1 per cent. Common stock prices rose slightly over the low level of
the preceding week, the index having been 72.6 ugainst 7243. The decline from the same
week of 1929 w.s 2045 pur cent. Four of the nine industrial groups rccorded a gain over
the week of June 6th. The index of 15 power and traction stocks was 48.0 cgoinst 49.1,.
The adjusted index of bank clearings was 9146 against 83,5 in the preceding weeke
deeline of 2 per cent, however, was shown from the same weck of lost year.

The general index computed by eliminoting the long-term trend and wecighting inversely
the six indexes on the basis of their tendency to fluctuation wes 10443 in the week of
June 15th against 103.1 in the week of Junc 3th, a gain of 142 per cent. The inorease
over the scme week of 1939, when the standing wns 103.4, amounted to 0e3 per cent.

Weekly Index with the Six Components

1926=100
Carp Whole- Capitelized Benk Frdsclels, | o A Wee
giggd load= sale Bond Clecare Common i:;gg; ;;;gig
ings Prices Yiclds ings2 Stocks
June 17, 1939 73.6 73,1 149,5 9345 97 ¢5 T8 10344
June 8, 1940 9443 81,9 78,57 83+5 723 LEES 10341
June 15, 1940 95.6 8148 1374 91e6 726 42 43 1043

l. Present value of a fixed net income in nerpetuity from Deminion long-term bondse 2. Bank
clearings werc smoothed by taking o three weeks moving average for the purpose of eliminuting
irregular fluctuations. Totals for Ottawa were climinated for ull wecks shown, owing to
incomparubility introduced by the operations of the Bank of Cancda. 3« The weighting of

the six major faetors is determined from the standard devieation from the long-tecyrm trend

of cach, based on dato for the period from January 1919 to August 1936, The weighting
therefore represents, rot an attempt to give the relative importance of the factors, but

to placo them on an cquel footing by equating the tendenoy toward fluctuations The
long-term trend determined from helf-yearly deta in the peste-war period was eliminated

from the composite and the resulting index expressed as a perocntage of the average

during 1826,
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Visible Sugply of ¥heot

The visible suprly of Conadian wheat on June 14 amounted tc 279,508,047 bushels in
comparison with 279,624,235 & week ago and 110,214,354 on the corresponding date last year.
Canadicn wheat in store in the United States totalled 22,542,821 bushels as ugeinst
22,368,156 a week ago and 3,848,000 lest year.

The amount of wheat in transit on the lakes on the latest date wes 4,657,880 bushels
os against 4,481,347 on June 7 and 4,810,054 on the same date last yecr. ” The total in
trensit by roil was 19,628,214 bushels in comperison with 15,920,408 a week ago and
3,096,146 on the sume date a year ago.

Overseas Export Clecrinces of Nheat

Overseas export clesrances und imports of Cancdicn wheat into the United States for
consumption and milling in bond during the week ending June 14 totalled 2,071,739 bushels
in comparison with 3,335,182 in the oorresponding week last year. The total for the period
from rugust 1 to June 14 was 147,538,606 bushels in comparison with 123,676,974 in the
corresponding psriod of the prcvious crop year.

Primary Movement of Viheat

Wheat rececipts in the Prairie Provinces during the week ending June 14 amounted to
2,065,624 bushels as compered with 2,330,597 in the previous week and 1,086,973 in the
same week last yeare. By provinces the reoecipts for the week were as follows, with figures
for 1939 in brackets: Manitoba, 114,045 (215,785) bushels; Saskatchewen, 1,165,561
(440,042); ilberts, 786,018 (431,146).

Marketings during the 46 wceks ending June 14 aggregated 398,256,843 bushels as com=-
pered with 280,336,936 in the corresponding period of the previous crop yeere. The totels
follow by provinces, with last year's figures in brackets: Manitobz, 51,941,441
(43,287,896) bushels; Scsketchewen, 222,385,210 (112,667,597); slberta, 123,930,192
(124,431,443).

Grein Situation in argentina

Basing its cclculaticons upon returns from threshers on 104,000 farps, the Ministry
of wgriculture in .rgentina on Moy 22 placed the third estimate of the five principal field
crops, cxcluding meize &t 268,641,000 bushels. This was a decline of two per cent from
the second estimnte.

The figures are reproduced as follows, with thoss of the second forecost in brackets:

wheat, 119,452,000 (118,019,000) bushels; linseed, 39,935,000 (44,368,000); oets,
56,581,000 (5%,914,000); borley, 39,091,000 (36,744,000); rye, 13,582,000 (15,196,000

Stocks of Conned Fruits ond Vegetables

The stocks of cenned fruits held by canners, wholesale dealers and chain store warc-
houses in Cannda on Lpril 1 totalled 1,394,705 cases as compared with 1,782,685 on January 1
and 1,255,753 on .pril 1, 1939. Cnnned vegetable stoocks amounted to 2,804,018 ocases in
comparison with 4,436,558 on Jonuary 1 and 5,424,441 on April 1, 1939.

Stocks of Reaw and Refined Suger

The amount of raw sugar in the different refineries in Caneda on May 18 totalled
92,503,399 pounds compared with 82,977,778 on spril 20 and 123,912,891 cn the corresponde
ing date last year. The stocks of refined sugar, including oane and beet, amounted to
112,136,470 pounds &s cgainst 120,711,902 on .pril 20 and 129,071,034 on the scme dote 2
year ago.
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Exports of Coarse Groins in Moy

Heavier exports of Conadian osts and ryo were reocorded in ey, but barley shipments
were negligzible. The export cf oats totclled 2,453,907 bushols valued ot +1,087,543 com-
pared with 892,274 valued at }296,836 in Moy, 1639; ryo exports smcunted to 620,577 bushols
velued ot (540,496 as cgainst 86,572 velued ot 38,683,

Cencl Traffic in Moy

The heaviest movement of whewt in May on record, wlong with greatly inercosed tonnagos
of iron ore &nd upbound soft cocl, raised the total traffic on the Sault Ste. Marie Cannls,
Conadion and United Stotes Locks to 9,297,320 tons in May from 5,456,242 in Moy, 1939.

i1though the movoment of greins, except corn, was ligher than in May 1939, lerge
increases in coal, petroleum, gasoline, iron and corn morc than offset tho deoreases and
the totel tonnage on the Welland Ship Camal increased in Mey this year to 2,051,029 tons
from 1,323,987 & ycar agos

With hoavy doclines in grain ecargoes, woodpulp, pulp and paper, herd coal and many

other commodities, the traffic using the St. Lawrence Cancls dropped in May to 1,057,379
tons frem 1,189,267 ¢ year agoe The only large increase wus in soft coal.

Freight Traffic in Moreh

Revenue freight loaded ot Canalian stations and received from foreign conncotions
by Cancdion reilways in March amounted to 6,463,015 tons as compered with 5,855,025 in
Mereh, 1939, Loadings of mine products cdvenced to 2,353,085 tons from 2,163,416 in
March last yeer, muaufactures end miscellanecus to 2,011,806 tons from 1,702,464,
agricultural to 1,137,275 tons from 1,114,481, forest to 724,461 tons from 696,150,
snimal products deelined to 176,388 tons from 178,514,

Production of Petroleum and Noturcl Gas in March

The Caredian production of crude petroleum and notural gasoline in Merch cmounted to
570,131 barrels compored with 655,586 in February ond 385,273 in March, 1939. Output dure
ing the first quarter of 1940 aggregated 1,712,576 barrcls s compared with 1,276,615 in
the corresponding period of 1939,

Natural gns produotion in March totzlled 3,862,351,000 cu.ft. os compared with
4,290,250,000 in February und 3,722,181,000 in March, 1939, Produotion during the first
three months of 1940 amounted to 13,017,721,000 cu. ft. as compered with 11,965,303,000
in the first guoarter of 1939.

Sales of Gasoline in February

Retail sales of gesoline in Cancda during February totalled 41,690,000 gallons as
oompered with 33,452,000 in February, 1939. The totals follow by provinces, with figures
for February lest year in brackets: Prince Edward Island, 67,000 (73,000) gellons; Nova
Scotie, 1,531,000 (1,324,000); New Brunswick, 1,171,000 (866,000); Quebeo, 6,405,000
(5,708,000); Ontario, 20,431,000 (17,675,000); Manitoba, 2,185,000 (1,301,000); Saskatohewan,
2,222,000 (836,000); .lberts, 3,501,000 (2,147,000); British Columbia, 4,177,000 (3,522,000)e

Produotion of .utomobiles in May

Production of automobiles in Cannde reached the highest point in Mey since June 1937,
totalling 21,277 units comperedwith 19,687 in .pril and 15,706 in May, 1939. In June,
1937, the cutput totalled 23,841 units. For the five months ending Mey the »roduoction of
automobiles numbercd 92,982 units compared with 79,240 in the corresponding poricd of 1939,






Petrolcum Industry in 19383

rnceording to finul figures released; o new high rscord wes set up in the production
of erude petroleum ond natural gosoline in Cuanade during 1938 whon 6,966,064 boarrcls wero
produced s compared with 2,943,750 in 1937 and 1,500,574 in 1936. ~11 producing arees
roported incrcesed outputs during the year, being led by Cannde's chief producer, the
province of .lberta.

nlberta's productisn of crude petrolecum and motural gascline advenoed to a new high
level at 6,751,312 barrels as against 2,749,085 in 1937. This point was reached despite
drastic proration of wells cduring October, November and Decembers This curteilment was
due to the usugl sesscncl deoline in ccnsumption. Production in the Turner Valley Field
renged from a %ow point of 398,000 barrels in Februcry to a poak of 863,000 in Septomber.
This varistion in cutput was due in the moin te fluctuation in market requirements.

Production from Ontaric socurces advenced to 172,641 barrels from 165,206 in 1937,

in the Northwest Territories to 22,855 barrels from 11,371 and in New Brumswiock to 19,278
barrsls from 18,069,

Production of Raw Furs in %9@2

The value of raw furs produced in Canada during the twelve months ended June 1939
totalled 14,206,750, & gain over the previous year of 1,010,396 or oight per conts The
totul production comprisvs peles tckon by tappers and pelts sold frem fur farms, the
value of the latber represcnbing epproximately 40 per cent of the whole.

From a volue standpoint the silver fox has always claimed first pleco, totelling
$5,660,399 in 1939, as compared with (6,183,522 in 1938, Mink followed at 2,092,607 as
compared with $1,400,587 and muskrat 51,983,668 compared with 31,320,509, Beaver skins
were valuod ot (980,019 compared with 568,466, prairic wolf 5108,559 aguinst 5285,360,
ermine 353,716 egrinst 343,213, fisher $166,582 apgainst $140,293, crossfox $185,106
egeinst $319,151, rod fox 337,505 against 449,985, lynx $291,248 against $315,192,
morten 545,269 against 555,002, otter 167,085 against $176,533, skunk $158,107 ageinst
$90,983 and squirrcl 345,312 against 3113,381.

From the point of view of average volue the fisher wes of first importence, the average
per pelt being 49,04 os aguinst (40,03 in the previous semson. Lynx was in second place
at $36.83 compared with $29.91 with blue fox ncxt in order at $25.97 agoinst $22.29.

Marten was & clecse fourth at (25,19 compared with §23.27. Other lenders were es follows:
silver fox $17.71, white bear $14.05, beaver $15.39, crossfox $13.80, white fox 912402,
otter $15.10, mink {9.54.

e — e« ————

Births, Deaths and lMarriages

N

Live births in Canada during the fourth quarter of 1939 numbered 52,618 giving an
equivalent amuel rate of 12.5 per 1,000 population as compered with 54,433 births and a
rate of 19,3 for the fourth quarter of 1938 There were 1,489 stillbirths recorded, or
28 por cent of all dirths as ogainst 1,604 and & rate of 2.9 in 1538. Deaths totalled
26,166 with & rute of 9.2 compared with 26,617 und & rate of 9,4, The number of marrieges
performed wes 35,266 giving o rate of 12.4 &s ageinst 25,460 and o rate of 9.0s

-

o

Shipments of Ripid Insuleting Board

Dome¢stic shipments of rigid insulnting board in May totalled 7,055,102 square feet
es compared with 3,816,140 in the previous month and 4,631,741 in May, 1939, Shipments
curing the five months ending May aggreguted 23,999,907 squere feet as compared with
17,529,788 in the samc¢ period of 1939.

Department Store Scles in May

e 0 e

Scles in Cunadian dopartment stores in May were 10 per cent higher than in May 1539,
while & gain of six per oent was recorded cver the previous month. Uncdjusted indexes
on the base 1930w100 stocd ct 85.6 for Moy this year, 77.4 for Mey 1939 and 80.3 for
April, 1940.
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Reports

-5-\

Issuad During the Wceeck

l.
2
3e
4.
5l
6.
T
Be
9.
10.
ke
12,
13.
14,
185y
16,
17.
18,
19,
20.
21,

Surmary of Exports of Groins und Flour, Moy (10 cents).

Wood-Using Industries, 1538 (35 cents),

Sugar Report, .pril 21 to Moy 18 (10 cents).

Cancdian Grain Statistics (10 cents).

Car Loadings (10 cents).

Preliminary Report on Department Store Scles, Moy (10 oents).
Security Prices cnd Foreign Exchange (10 cents),

Rigid Insulcting Board Industry, May (10 ocents).

Weekly Index Numbers of Wholesale Prices (10 cents).

Telegraphic Crop Report, Cancda (10 cents).

The Petroleum Industry, 1938 (25 cents).

Traffic Report of Railways, March (10 oconts),

Misoellaneous Non-Metnllio Mineral Products Industry, 1938 (15 cents)e
Production of ..sphalt Roofing, May (10 ocnts).

The Groin Situction in irgentina (10 cents).

Final Report on the Stocks of Conned Fruits and Vegetables, ipril 1 (10 cents).
Summary of Cenel Traffic, May (10 oents)e

Petrolsum and Netural Gas Production, March; and Gasoline Sanles, Pebruary (10 cents),
automobile Produstion, May (10 cents).

Births, Deaths and Marriages, Fourth Quarter, 1939 (10 ocents)e

Fur Producticn, Season 1938-39 (10 cents).
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