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There aro six inde;:es available on a weekly 
basis in Canada that reflect the general 
economic trend. These cover respectively: 
Business - carloadins and wholesale prices, 
Ftnanco- bank clearings and bond yields, and 
Scoulatjon - common stock prices and shares traded. 
Notes on the indexes follow: 

The railw.y traffic movement showed oxpans ion in the second weak of July counter-
balancing the greater pLrt of the rocess.on of the preceding week. The index of car-
loadings 	s 95.0 against 93.7 in the 28th week of the yeare i,dvanoes. were recorded 
in both the eastern and western divisions, the index for the former having risen from 
88.7 to 90.39 The general index recorded a gain of nearly 20 p.00 over the same week of 
1939 when the standing was 79.3. 

Vfliolesale prices recorded a moderate advance in the week of July 19, the index rising 
from 8197 to 6290. Increases were shown in crop products, wood and paper, non.ota1lio 
minerals and chemca1s. Concessions were made in copper and tin on the Now York metal 
market, while lead and zinc were unchanged. No. 1 Northern whoat roflooting poggod pr.00s, 
remainod at 71 3-8 on the Winnipeg exchange. 

n advance was recorded in high-grade bond prices during the week of JUly 18. Dominion 
bonds moved rarrowly but at a slightly higher lovel compared with the preceding week. Lin 
index of capitalized yields showed a gain of 0.4 p.c, over the week of July 13, but a de-
cline of 8.4 p.c. from the same week of 1939, 

The adjusted mdcx of bank clearings r000ded from 84.0 to 83.2, a drop of 2 p.o. . 
recession of 1.4 p.o. was shown from the same week of 1939 when the standing of the index 
was 84.4, Common stock prices roorded a gain of about 2 p.c. in the week of July 18, tho 
general index rising from 70.6 to 72.0. The doolino, however, from the same week of 1939 
was 26.5 p.c., the standing at that time having beeri 98. Spoculativo trading was at a 
very low lovnl during the week under review. 

The general index computed by eliminating the long-term trend and weighting invorsoly 
the six indexes on the basis of their tndoncy to fluctuation was 102.7 in the weak of 
July 20 against 102.4 in the preceding week, an increase of 0.3 p.c. The doclinz from 
the staring of the same week of 1339 was 0.4 p.o., the thdox at that time having been  
103.2. 

1 eok1y Index with the Six Components 
1926:100 

Wook 	Car 	Vholo- Capitalized Bank 	Prices of 	Shares 	V(ookly 
Ended 	load- 	sale 	Bond 	Clear- Common 	

Traded 	Index ings 	Prices Yicldsl 	inga2 Stocks 	3 

July 22, 1939 	79.3 	725 	150.2 	84.4 	98.0 	66.1 	103.2 
July 13, 1940 	93.7 	81.7 	137.0 	84.9 	70.6 	26.6 	102.4 
July 20, 1940 	95.0 	82.0 	137.6 	83.2 	72.0 	2096 	- 102.7 

Prcscnt value of a fixed iLot income in perpetuity from Dominion lortg-torm bonds. 
Bank clearings wore smoothod iy taking a three weeks moving avorago for the purpose of 

eliminating irregular fluotuz:tiors. Totals for Ottawa were eliminated for all weeks ahown, 
owing to incoivrabiljty introduced by the ourations of the Bank of Canada. 3. The 
wolg7nting of the six major factors is determined from tho standard deviation from the long-
term trend of each, based on data for the period from January 1919 to .ugust 1936. The 
weighting, thorofore, represents, not an attempt to give the relative importance of the 
factors, but to place them on an equal footing by equating the tendency toward fluctuation. 
The long-term trend determined from half-yearly data in the post-war period was oliminc.ted 
from the oposite and the resulting index expressed as a percentage of the average during 
1926. 
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J3usiness Expansion in June 

Business operations recorded a marked gain in June over the preceding month, accord-
ing to the preliminary calculation of the index of the physical volume of business. Mm-
i.ng, forestry and construction were much more active in the month under review. 

A majority of the factcrs.indicating the trend of mineral production showed advances 
in June after seasonal adjustment. The base metal mining showed acceleration. The re-
ceipts of gold at the Mint were 422,257 fine ounces against 401,431. A considerable in-
crease was shown in silver shipments. Recessions were shown in the exports of asbestos 
and in the output of coal. 

The output of sugar was 107.5 million pounds against 93.9 million in the preceding 
month. The increase in the output of factory cheese was less than normal for the season 
while production of creamery butter at 40.9 million pounds compared with 27.2 m.i].lion re-
corded an adjusted increase. The exports of canned salmon showed a gain over the low level 
of the preceding month. 

The relecse of cigarettes -was 571.3 -million against 808.3 million, while cigars de-
clined from 15.8 million to 131 million. The production of pneumatic casings was pract-
ically maintained in the latest month for which statistics are available, Boot and shoe 
production showed recession from the high level of the preceding month. Raw cotton con-
sumption, iidicating conditions in the cotton textile industry receded from 17.8 million 
pounds to 15.4 million. 

Advances were general in thefactors indicating the trend of forestry operations, the 
index advancing from 142. 5 to 160. The index of newsprint production rose about 5 points 
to 198.5. Gains were recorded in the exports of woodpulp, planks and boards, and shingle s 
Automobile production was 17,940 units against 21,277, the recession being less than normal 
for the season, 

- Construction contracts awarded showed further advance in June, the total having been 
3991 million against 328,1 million. The index advanced from 77 to 95. Building permits 

in 201 olties, on the other hand, showed a recession. The output of electric power re-
corded further advance to a new high point after the usual adjustment. The railway traf -
fic movement was slightly greater than in the preceding month the total cars loaded having 
been 239,582 - against 236,969. The index after seasonal adjustment, howovor, receded two 
points to 87.8. Bank debits at $2,682 million showed decline from the $3,340 million high 
total for May. 

Economic Factors in June compared with the 
preceding month and June 1939. 

Juno 1940 June 1939 May 1940 
Physical Vo1umofBusiness Index.,.. .1926-100 * 1244 14096 
Bank deposits.;;;. ;....... ... . . .. i. ..1926-.100 130.2 124.8 131.0 
Gold reoeipts.....;;;...........;.;;fineoz; 422,257 458,960 401,41 
Cotton consumption,;. ........... .......,.- lb. 15,378,128 10,687,601 17,754,952 
Sugar 107,509,859 94,105,028 93,878,138 
Cheese, factory production.;;.. 	;. •;.. . .;lb; 24,066,875 22,648,905 12, 560,604 
Butter, 	creamery prodotiori,......;...;.1b. 40,904,320 41,328,994 21,173,130 
Newsprint production.;........ ........-tons 315,343 240,545 323,563 
Automobile Prodoctiono ...... ..........,;No. 17,930 14,515 21,277 
Carloadings;..............................No. 239,582 194,502 236,969 
Bank 	debits...... ;.;....... .. .. ... .... .$00 2,681, 585 2,831,082 3,339, 595 
Contracts 39 0 097,000 25,196,300 28,09,800 
Building permit58 citios),.;...........; 7,231,786 7,849,970 10,085,971 
Cigars 	released....;... ..............;.;;N; -13,133,719 11,511,072 15,794,444 
Cigarettes 	released........,,..,...,....,No. 571,268,307 657,890,220 808,275,320 

* According to preliminary calculations, the index of thephysical vohme of Bus mess 
showed a marked increase in Juno over the preceding month. 

Gold Production in April 

The Canadian output of gold in April amounted to 418,636 ounces valued at :16, 117,486 
compared with 429,862 valued at $16,549,687 in the previous month and 406,795 at 414,300,878 
in April, 1939. Production during the first four months of 1940 aggregatod 1,678,244 ounces 
or 3.4 per cent above the output a year ago. 
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Shipments of Ceraon  in April 

A sharp incrotse was reporod in the shipnents of Portland cemoxt by Canadian prod-
ucers in April when the total was 419,876 barrels as compared with 252,483 in March and 
273,969 in April, 1939. Shipments during the four months ended April advancod to 1,067,221 
barrels from 716,886 in the same period of 1939. 

Sales of Lime in April 

The amount of lime sold or used by Canadian producers advariood in April to 56,994 tons 
from the total in March of 54,040 and last yearts  total of 39,308. The total so far this 
year was considerably higher than it was a year ago, amounting to 210,369 tons as against 
147,941. 

Production of Crude Petroleum and Natural Gas in April 

The Canadian produotion of crude petrolournmoved higher in April, amounting to 634,869 
barrels as cnparod with 570,131 in March and 559,368 in April, 1939. Output during the 
four months ended April totalled 2,347,445 barrels as compared with 1,835,983 in the same 
period of 1939. 

Thd Ap±1l output of natural gas amountod to 3,186;755,000 cubic feet as compared with 
3,862,351,000 in March and 3,147,608,000 in April, 1939. Productioi during the four months 
ended April totalled 16,204,476,000 cubic feet in comparison with 15 0 102 0 911,000 a year ago. 

F&Laspar and Salt Production 

Shipments of feldspar by producers amounted in April to 467 tons conipared with 1,159 
in March and 609 in April, 1939. During the four months ended April, 6,571 tons were ship-
ped as compared with 2,926 a. year ago. 

Commercial salt shipments in April totalled 20,900 tons compared with 13,319 in March 
and 18,818 in April, 1939. The amount shipped during the four months ended April was 58,9w 
tons compared with 54,217 last year. 

Production of Iron and Steel in Juno 

The production of iron and steel In June was lower than in the previous month but was 
considerably higher than in June, 1939. Output of steel ingots and castings totalled 
166,213 tons compared with 174,417 in the preceding month ELnd 107,902 inkrne; 1939. Pig 
iron production amounted to 88,656, long tons against 93,254 in May and 52,8051ast year. 
Ferro-alloys output amounted to 10,128 tons as against 10,272 in May and 10,015 a year ago. 

- Production of steel ingots and castings during the first six months of 1940 aggregated 
958,246 tons compared with 580,141 iz'i the same period of 1939. Pig iron output totalled 
549,627 tons in comparison with 296,521 in the corresponding period of 1939. 

Production of çum in AprJ. 

The Canadian production of gypsum inApri1 was recorded at 51,049 tons compared with 
37,947 in March and 67,617 in April, 1939. The total for the four months ended April was 
209,937 tons compared with 104,398 in the corresponding period last year. 

Asbestos Production in April 

Shipments of asbestos by Canadian producers amoun,ted in April to 30,449 tons as com-
pared with 24,921 in March and 23,921 in April, 1939. Dtring the first four months of 1940 
shipments - aggregated 103,347 tons as compared with 86,605 in the corrosponding period of 
last year. 
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Silver Prod1uction ii-  .prii 

Silver production in Canc.ca in .Lpri1 amounted to 1,759,839 ounces compared with 1,786,035 in March and 1 : 465,525 in pri1, 19390 Output during the four months ended 
Lpril aggregated 6898,363 ounces, 169 per cent above the output a year ao4 

Output of Ciitral Electric Stations 

The output of central electric stations in Juno amountod to 2,578,883,000 k.w.ho corn-
pared with 2,671,567,000 in May and 2,245.537,000 in Juno, 1939, while the produotton 
during the first half of 1940 aCre0atod 14,960,503,000 in comparison with 13,744,252,000 
in the oorrespondin poriod of l939 

Output in June, loss exports and deliveries to e1ectro boilers, amoted to 1 0 860,-
736,000 k.w.h, against ,94,629,OoO in Iay and 1,586,964,000 in Juno, 1939. The total 
for the first half of 1010 -tGg zQ - -ocj 11,052,976000 k.w.h, as against 9,518 0 414,000 in the same period of l939 

Exports to the Uni.tod States in June totalled 190,704,000 k.w.he compared with 
193,353,000 in May and 163 063,OOo last year and the total for the first half of 1940 wa 999,017,000 	compared with 95,934,000 a year ago. 

Bank Debits to Indjvjduaa coount, 

During the month of Juno the amount of cheques passinJ through the 32 cloaring oentrcs was $2,681,50,963 as oomparoj with 3 3,339,595,188 in May and 2,831,081,944 in June, 1939. 
The total for the first half of 1940 aggregated 17,001,690,535 in comparison with 
315,133,303,510 in the cor'usponding period of 1939. 

The totals in June were as follows by economic areas with figures for June 1939 in 
brackets: Maritime rovjnces, $61,005410 (53,1ol,597) ;  Quebec, $745,257,119 
($931,726,237); 0ntario $1,253,041,930 ($1281.485,315); Prairie Provinces, $455,418,680 
($388,822,262); British Columbia, $165,961,773 ($175,856,033). 

Retail Prices, flents and Costs of Services 

The June index number of retail pricco, rents and costs of servicos on the base 
1926:100 was 86.0, unchanged from MCTr. I. year ago it was 82.9. 	n index for retail 
prices alone, including foods. coal, coke, household requirements 1  etc. was 81.7 the same as in May, wh€reas irSot ,ruar it was 771 

n.n index for 46 food itoms fell from 78.6 to 78.0, duo to roductions in veal, pork, 
baoon, cooked ham, eggs, butter, cheese and potatoes. Sirloin boef, canned tontoes, 
onions, suar and salt recorded higher prices0 In June last year the index was 74.3. 

at Stocks in Store 

Canadian wheat in st:'o on July 19 totalled 282,118,153 bushels oomared with 
282,251,249 on July 12 arid 	,639,97 on tho corresponding date last year. The amount 
of Canadian wheat in the Ujtod States vt 25,672,988 bushels compared with 26,101,187 
a week ago and 7,233,000 2.ast 

For the week ending July 10 the amount of whect in transit on the lakes was 
2,618,625 bushels conpared with 3,491,520 at the end of the previous week and 4,495,009 
a year ago. The amount in transj.t by rail was 22,444,735 bushe.s as against 23,704,605 
a week ago and 7,284,412 in 193 

Overseas Exort C1earnces of ''heat 

The export clearances ovoreas o.. :'t from Canada during the week ending July 19 
amounted to 2,669,439 bushels compartd with 1,650,752 in the corrospoMing week last year. 
The accumulated total fr iugust 1, 1939 to July 19, 1940 was 148,918,253 bushels 
ciorod with 126,436,819 a year agoe 
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Pr'lmary Movoont of Jhoat 

Wheat rcoipts in the Prairie Provinces during the week ending July 19 amounted to 
3,829,238 bushels compared with 4,174,470 in the previous week and 1,981,306 a year ago. 
By provinces the receipts wore as follows, with 1939 figuios in brackets: Manitoba, 
172,402(130,605) bushels; Sasktachowan, 2,541,820(l,019,750)j Alberta, 1,115,016(830,951), 

Markotings during the 51 weeks ended July 19 aggrogated417,194,423 bushels as com-
pared with 289,163,297 in the corrospondng period last year. Totals wro as follows by 
provinces; Manitoba, 52,992,663(44,106,455) bushels; Saskatchewan, 233,474,817(117,178,843)j; 
Alberta, 130,726,943(127, 877,999). 

Production of 0oncentratod Milk in June 

The quantity of concentrated milk and by-products manufactured, in Juno amounted to 
26,046,466 pounds compared with 21,981,113 in June, 19399 The totals f or Juile this year 
comprise 20,674062 pounds in the classification of whole milk products and 5,172,404 
classed as by-products compared with 17,238,706 and 4,742,407 pounds, respectively in Juno 
last year. Thototal amount produced in the six months endod June was 95,702,439 pounds 
comprod vdth 75,755,244 in the corresponding period of 1939 

Financing of Motor Vehicle Sales 

The sals of 21,169 new and used motoi vehicles were financed in Juno to the extent 
of $8,878.215 conparod with 18,715 for $7,506,101 in June, 1939, recording gains of 13,1 
per cent in number of uxits financed and 18.3 per cent in amount df financing. During the 
first half of 1940, 95,542 vehicles were financed for 341,260,600 compared with 80,773 
vohiclos financed for $33,848,144 in the same period of 1939. 

Exports of Lior in Juno 

June exports of planks and boards wore valued at 36,640,000 in comparison with 
34,741000 in Juno, 19390 Purchases by the United Kingdom amounted to 34,374,000 and by 
the United States l,688,000, Exports of spruce were valued at 32 2 959,211, Douglas fir 
$2,216,997, birch $286,400, cedar 3479,889, hemlock, 4221,927, pine 3409,5944 

Exports of Newsprint Paper 

Canada's exports of newsprint parer recorded a substantial increasoin Juno, when the 
total was 6,413,093 cwt. valued at $15,168,194 as compared with 4,893,105 at 310,681,411 
in June, 1939. The United States took 4,927,386 cwt., the United Kingdom 471,178, Australia 
153,743, Argontin, 145,784, Brz1l, 82,381, Mexioc 77,977, British South Africa 65,012, 
British India 61,565, China 56,517, Uruguay 52,391. In all there were 44 markets. 

Exports of pulpwood increased to 31,674,000 in June from 1,465,000 in June, 1939, 
all of which went to the United  States. Wood pulp expa'ts totalled $5,786 9000 compared 
with 31,925,000. Shipments to the United States were valued at $4,308,000 and to the 
United Kingdom $872000. 

Exports of Gasoline and Naphtha 

A sharp increase was recorded in Canada's exports of gasoline and naphtha in Juno, 
when the total was 712,466 gallons as compared with 27,283 in Juno, 1939. Novtfoundlarid 
took 684,110 gallons, St. Pierre 28,336 and the United States the balance. 

Exports of Rubber in June 	 - 

Exports of rubber declined in June to $934,000 from $1,405,000 a year ego. Pneumatic 
tire casings snipped abroad were valuod at 371,501, boots and shoes of rubber or part 
rubber $344,545, rubber bolting $40,047, and inner tubes 349,063. 
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Registrat10 of Births, Deuths and Marriages 

Births registered in 67 oities and towns in June hv3ng a population of 10,000 and over numbered 8 0 573, deaths 4,122 and marriages 7,320, as compared v4th 7,576 births, 4,094 deaths and 4,981 marriages in June las -b year, showing incroases of 13 per cent in births, one-half per cent in deaths and 47 per cent in rrtgea. 

Fisheries of B.ritjsh Columbia 

The marketed value of the fisheries produets of Brjth Columbia in 1939 totalled 
17,698,9sQ as compared with c13,67275o in 1938 	The fae4 sa1on fishery of this province had a product valued at -'1""l2,994j8l2 j  this efloünt accounting for 73 per cent of 

the total fisheri.es output of the province. The bulk of the salmon is marketed as canned 
and fez' this product the chief markets have been 1' outd abrocd, with countries of the 
British Empire taking the major part. The herring and halibut fisheries are second and 
third, respectively. 

Reports Issued Durinj the Week 

Canadian Grain atjstics (10 cents), 
Births, Deaths and Marriages, June (10 cents), 
Feldspar and Salt Production, Lpril (10 cents). 
Petroleum and Natural Gas Production, pril; Gasoline Sales, March (10 cents). 
Cement, Clay Products and Lime, pri1 (10 cents). 
Fruit Crop Report (io cents). 
Tobacco Crop Report (10 oents). 

89 Security Prices and Foreign Exchange (10 cents). 
99 Exports of Rubber and Insulated hire and Cable, JuTte (3.0 cents). 

10. Exports of Petroleum and Its Products, June (10 cents), 
31. Exports of Pulpwood, Wood Pulp and Paper, June (10 cents). 

Exrorts of Lumber, June (10 cents). 
Exports of Farm Implements and Machinery, June (10 cents). 
Car Loadings (10 cents). 
.dvanco Report of the Fisheries of British Columbia, 1939 (10 aerits). 

3.6. Gold Production, pri1 (10 cents). 
17. Canada's Domestic Exports by Principal Countries, June (10 cents), 
18, The Salt Industry, 1939 (25 cents), 

spha1t Roofing Industry, June (10 oentz). 
Financing of Motor Vehicle Sales, June (10 cents), 
Silver Production, pri1 (10 cents). 
Gypsum Produotion, pri1 (10 cents). 
Prices and Prine Indexes, June (10 cents), 
Bank Debits to Individual accounts, June (10 cents). 
Output of Central Electric Stations, June (10 oets), 
Production of Iron and Steel, Juno (10 cents), 
Lumber Distribution and Consumption in Canada and United States, 1938 (35 cents). 

25. Population and grioulture, Census of alberta, 1936 (50 cents), 
llsbostos Production, pr11 (io cents). 
Production of Concentrated Milk, June (10 oonts) 

33. Wee1ly Index Numbers of Wholesale Prices (10 cents). 
32. Telegraphic Crop Report, Prairie Provinces (10 cents). 
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