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There are six indexes available on a weekly
basis in Canada that refleot the general
econonic trend. These cover respectively:
Business - carloadings and wholesale prices,
Finonce - bank clecrings cnd bond yields, and
Socoulction - common stock prices and shores traded.
Notes on thc indoxes follow:

The reilwey treffic movement showod expunsion in the socond week of July counter-
belanoing the greater pert of the recession of the preccding week. The index of car-
loadings was 95,0 against 93,7 in thc 28th week of the year. .advances were recorded
in both tho castorn cnd western divisions, the indox for the former heving rison from
887 to 90e3s The gencrul index recorded & gein of necrly 20 pece over the same week of
1939 when the standing wos 79.3.

Vholesale priccs recorded a moderate advance in the weok of July 19, tho index rising
from 8l.7 to 82.0e Incroases were shown in crop products, wood and paper, nonemetallio
minerals and chemicals. Concessions werc made in copper end tin on the New York motal
market, while lecad and zinc were unchanged. Nos 1 Northern whoat refleoting peggod prices,
remained at 71 3-8 on tho Winndpeg exchange.

4n advanoe was rccorded in high-grade bond prices during tho wook of July 18. Dominion
bonds moved rarrowly but at a slightly higher leovel compared with the preceding week. un
index of cepitulized yiolds showod o grin of O.4 pece over the weck of July 13, but a de-
cline of B.4 pe.c. from the scmc week of 1939,

The edjusted indox of bank cleerings reocded from 84.9 to 8342, a drop of 2 pec. A
rocession of l.4 p.o. was shown from the samc weck of 1939 when the stending of the index
wos B4edse Common stock prices rscorded o goin of about 2 peCs in the week of July 18, the
generel index rising from 70.8 to 72.0. The deelino, however, from the semc weel of 1939
was 2645 pecs, the stunding at that time having been 98. Speculc tive trading was et o
very low level during the woek under review.

The gonercl indox computed by eliminnting the long-term trond and weighting inversely
the six indoxos on the basis of their tondoncy to fluctuation wes 102.7 in the weok of
July 20 egainst 102.4 ir the preceding week, an increaso of 0.3 pec. The dceline from
the standing of the same weck of 1339 wcs 0s4 pecs, tho indox at thut time having boen
103.2.

o VYeekly Index with the Six Components

1926=100
Car Vhole- Cdéztalized Bunk Pricoes of .
She . )
gﬁ:ﬁd lead- sale Bond Clecr- Common T?Z;zg fﬁg::y
ings Priscs Yiecldsl ings2 Stooks 3
July 22, 1939 79.3 7265 15042 B4.4 9840 6641 103.2
July 13, 1940 9347 8l.7 137.0 84.9 7046 2646 102.4
July 20, 1940 95,0 82.0 13746 8342 7240 2046 102.7

le Present value of & fixed 1ot income in perpetuity from Dominion long-term bonds.

2« Bank olearings wcre smoothed bty toking a three weeks moving averoge for the purpose of
eliminating irrcgular fluctusticns. Totals for Ottawn wero eliminatod for all wecks shown,
owing to incomnarability introduced by the opurantions of the Bank of Cancda. 3 Tho
welighting of the six major faotors is determined from tho standard deviction from the long-
term trend of ctoh, bused on dete for the period from January 1919 to Jugust 1936. The
woighting, thircfore, represcnts, not an attempt to give the rolative importance of the
factors, but to place them on an equal footing by equating the tondency toward fluctuation.
The long-term trend determined from half-ycarly dota in the post-war pcriod wos elimimated
from the camposite and the resulting index cxpressed as o percentege of the average during
1926.
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Business Expansion in June

Business operations recorded a marked gain in June over the preceding month, fccard-
ing to the preliminary calculation of the index of the physical volume of business, Min-
ing, forestry and construction were much more active in the month under review,

A majority of the facters.indicating the trend of mineral production showed advances
in June after seasonal adjustment. The base metal mining showed acceleration, The re-
ceipts of gold at the Mint were 422,257 fine ounces against 401,431, A considerable in-
crease was shown in silver shipments. Recessions were shown in the exports of asbestos
and in the output of coal.

The output of sugar was 107.5 million pounds against 93,9 million in the preceding
month. The increase in the output of factory cheese was less than normal for the season
while production of creamery butter at 40.9 million pounds compared with 27,2 million re-
corded an adjusted increase, The exports of canned salmon showed o gain over the low level
of the preceding month,

The reledse of cigarottes-was 571,3 million against 808,3 million, while cigars de-
clined from 15,8 million to 13,1 million. The production of pneumatic casings was pract-
ioally maintained in the latest month for which statistics are available, Boot and shoe
production showed recession from the high level of the preceding months Raw cotton con-
sumption, indicating conditions in the cotton textile industry receded from 17.8 million
pounds to 15.4 million.

Advances were general in the~-factors indicating the trend of forestry operations, the
index advancing from 142,5 to 160, The index of newspr int production rose about 5 points *
to 198,5. Gains were recorded in the exports of woodpulp, planks and boards, and shingle s
Automobile production was 17,940 units against 21,277, the recession being less than normal
for the season,

- Construction contracts awarded showed further advance in June, the total having been
#3891 million against $28.1 million. The index advanced from 77 to 95, Building permits
in 201 oities, on the other hand, showed a rocession. The output of glectric power ra-
corded further advance to a new high point after the usual adjustment. The railway traf-
fic movemont wos slightly greater than in the preceding month the total cars loaded having
been 239,582 apgainst 236,969, The index after seasonal adjustment, however, receded two
points to 87.8, Bank debits at {2,682 million showed decline from the $3,340 million high
total for May,

Economic Factors in June compared with the
preceding month and June 1939,

2k June 1940 June 1939 Moy 1940

Physical Volumé~6f "Business Index.ee.s1926~-100 * 121.4 140.6

Bank depositsSesasiscsicsceesenssensss1926-100 . 2 124, 8 12). 6
Golil reodEDht il s .. i s ol e oz " 422,257 458,960 401,431
Gotkon consVMpEMONE ey v . o i s sabaimlh « U7 Bbe Louisiee. ) 28 10,687,601 17,754,952
Sugar manufacturedsecceaeessisiviesiseaseaalbs 107, 509, 859 94,105,028 93,878,138
Cheese, factory productioness.eviasass.s%slbs 24,066,875 22,648,905 12,560,604
Butter, creamery productiofieveceeeiossiselbe 40,904, 320 41,328,994 21,173,130
Newsprint productionledidess s disii,mehons 315,343 240,545 323,563
Automobile ProductiorneeciescecrscassnessaNOo 17,930 14,515 SN2
Cal Yool INESes salbeialim o e 5+ oo oo @a b s s » oMl 239, 582 194, 502 236,969
Bank debits.-..-.."'.'.“;;."........-...'....’:$000 2,681,585 2,851,082 3,339,595
OREbracts, Wi TR .  do o 35 weibeh e B ol 39,097,000 25,196,300 28,093,800
Budlding permii@~{58 'C2E16E s ol ve 0N LU PETY 74231, 7686 7,849,970 10,085,971
Clgars roloasedsds smretes ..o b ovitn St e 13,133,719 11,511,072 15,794,444
Cigarettes released;..,....,:............No. 571,268, 307 657,890,220 808,275,320

* According to preliminary calculations, the index of the physical volume of Business
showed a marked incrcease in June over the preceding month,

Gold Production in April

The Canadian output of gold in April amounted to 418,636 ounces valuecd at 316,117,486
compared with 429,862 valued at $16, 549,687 in the previous month and 406,795 at $14,300,878
in April, 1939 Production during the first four months of 1940 aggregatod 1,678,244 ounces
or 3.4 par cent above the output a year ago,
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Shipments of Cement in April

A sharp incroase was reported in the shipments of Portland cement by Canadian prod-
ucers in April whea thc total was 419,876 barrels as compared with 252,483 in March and
273,969 in April, 1839, Shipments during tho four months ended April advancod to 1,067,221
barrels from 716,886 in the seme period of 1939,

Sales of Lime in April

The amount of lime sold or used by Canadion producers advanced in April to 56,994 tons
from the total in March of 54,040 and last year's totanl of 39,308, The total so far this
yeor was considerably higher than it was a year ago, amounting to 210,369 tons as against
147,941,

Production of Crude Petroleum and Netural Gas in April

The Canadien production of crude petroloum moved higher in April, amounting to 634,869
barrels as compared with 570,131 in March and 559,368 in April, 1939, Output during the
four months ended April totalled 2,347,445 barrels as compared with 1,835,983 in the same
period of 1939.

Thé April output of natural gas amounted to 3,186;755,000 cubic feet as compared with
3,862,351,000 in March and 3,147,608,000 in April, 1935. Production during the four months
ended April totalled 16,204,476,000 cubic feet in comparison with 15,102,911,000 a yoar ago.

Feddspar and Salt Production

Shipments of feldspar by producers amounted in April to 467 tons coripared with 1,159
in Merch and 609 in April, 1939. During the four months ended April, 6,571 tons were ship-
ped as compared with 2,926 a year ago.

Commercial salt shipments in April totalled 20,500 tons compared with 13,319 in March
and 18,818 in April, 1939. The amount shipped during the four months ended April was 58,81
tons compared with 54,217 last yoar.

Production of Iron and Steel in June

The production of iron and steel in June wns lower than in the provious month but was
considerably higher than in June, 1939, Output of steel ingots and castings totalled
166,213 tons compared with 174,417 in the preceding month dand 107,902 in-dJune, 1939, Pig
iron production amounted to 88,656, long tons against 93,254 in May and 52,805 last year.
Ferro-alloys output amounted to 10,128 tons as against 10,272 in May and 10,015 a yenr ago.

~  Production of steel ingots and castings during the first-six months of 1940 aggregated
958,246 tons compared with 580,141 in the same period of 1939, Pig iron output totalled
549,627 tons in comparison with 298,521 in the corresponding period of 1939,

Production of Gypsum in April

The Canadian production of gypsum in-April was recorded at 51,049 tons comparced with
37,947 in March and 67,617 in April, 1939, The total for the four months onded April was
209,937 tons compared with 104,398 in the corresponding period last years

—

Asbestos Production in April

Shipments of asbestos by Canadian producers amounted in April to 30,449 tons as com-
pared with 24,921 in March and 23,921 in April, 1939, During the first four months of 1940
shipments-aggregated 103,347 tons as compared with 86,605 in the corresponding period of
last year.
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Silver Production in seril

e I T

Silver production in Canccda in april cmounted to 1,769,839 ounces compared with
1,786,035 in March and 1,465,525 in April, 1939, Output during the four months ended
Lpril aggreganted 6,393,363 ounces, 16,9 per cent acbove the output a year agod

Output of Central Eleetrio Stitions

The output of central cleetrio stations in Juno amounted to 2,578,083,000 kewshe come
pared with 2,671,567,000 in Mey and 2,245,537,000 in June, 1939, while the produotion
during the first hzlf of 1940 cigregated 14,963,503,000 in comparison with 13,744,252,000
in the correspording poriod of 1939,

Output in June, loss expoits and deliveries to electrie boilers, amounted to 1,860,«
736,000 keweho against ~2943,629,000 in May and 1,586,964,000 in June, 1939, The total
for the first half of 1940 aggregated 11;062,976,000 keweho a8 against 9,518,414,000 in
the same period of 1939.

Bxports to the United States in June totalled 190,704,000 kewehs compared with
193,383,000 in May and 163,063,000 last year end the total for the first half of 1540 was
999,017,000 kewols compared with 954,934,000 o yoar OEO0e

s Bam 4 e

Bank Debits to Individu&l‘“ocounts

During the month of June the amount of cheques passing through the 32 cloaring centros
wes 112,681,5034,968 es compared with ¥3,339,596,188 in Moy and ¥2,831,081,944 in June, 1939.
The total for the first helf of 1940 tggrogated 17,001,690,535 in comparison with
v15,133,303,510 in the corviesponding period of 1939,

The totals in June were as follows by cconomic ereas with figures for June 1939 in
brackets: Iaritime “rovinces, $61,905,410 (¥63,191,597); Quebeo, $745,257,119
(¢931,726,237); Ontario, 31,253,041, 986 (£1,281,4856,315); Prairic Provineces, $455,418,680

($308,822,262); British Columbia, $165,961,773 (5175,856,033).

e a———

Reteil Prices, Rents and Costs of Serviocs

The Junc index number of retail pricce, rents and costs of services on the bose
19265100 wos 08640, unchanged from Mere L year ago it was 8249. 4in index for retail
prices alone, including Toods. coal, coke, household requircments, ctcs was 8147 the
seme as in May, whereas last vear it wes 77.1e

an index for 46 food items fell from 7846 to 7840, duc to reductions in venl, pork,
bacon, cooked ham, esgs, butter, cheese and potatoese Sirloin boef, canned tom toes,
cnions, sugar and salt recnrded higher pricess In June last year the index was 74.3.

—— et Pt

Wheet Stocks in Store

Cenadian wheat in stcro on July 19 totalled 282,118,158 bushels compared with
282,251,249 cr July 12 and 99,639.397 on the corresponding date last years The amount
of Ceradicn wheat in the United States was 25,672,988 bushels compared with 26,101,187
a week egc and 7,208,000 last venr.

For tho week ending July 19 the amount of whett in transit on the lakes was
2,618,625 bushels conpared with 3,491,520 ot the end of the previous week and 4,495,009
& year agos The omount in transit by reil was 22,444,735 bushels os egainst 23,704,608
8 week ago and 7,284,412 in 193¢,

Qverseas Exrort Clecrinces of Thent

The export clearances overseas o:f #aa% from Conada during the week cending July 19
anounted to 2,689,439 bushels compared with 1,650,752 in the corresponding weck last yoar.
The cccumulated total freonm august 1, 1939 to July 19, 1940 wes 148,918,253 bushels
campured with 126,436,819 o yenr agoe

T cr—
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Primary Movement of Whoat

Wheat ruceipts in the Prairie Provinces during the week ending July 19 amounted to-
3,829,238 bushels compared with 4,174,470 in the previous week and 1,981,306 o year ago.
By provinces thic recoipts were as follows, with 1939 figuros in brackets: Manitobs,
172,402(130,605) bushols; Sasktochewan, 2,541,820(1,019,750)5 Alberta, 1,115,016(830,951).

Morketings during the 51 wocks onded July 19 aggregated~ 417,194,423 bushels as com=
pared with 289,163,297 in tho corresponding poriod last year. Totals wore as follows by
provinces; Manitoba, 52,992,663(44,106,455) bushels; Saskatchewan, 233,474,817(117,178,843)3;
Alberta, 130,726,943(127,877,999).

Production of Concontrated Milk in June

The quantity of concentrated milk and by-products manufactured in June nmounted to
26,046,466 pounds compared with 21,981,113 in June, 1939, The totals for June this yecr
comprise 20,874,062 pounds in the classification of whole milk products and 5,172,404
classed as by-products compared with 17,238,706 and 4,742,407 pounds, respectively in June
last yoar. The totdl amount produced in the six months ended June was 95,702,439 pounds
comparod with 75,755,244 in the correcsponding period of 1939,

giggggiggmgf_Mqﬁor Vehicle Sales

The sales of 21,169 new ond used motor vehicles were financed in Juno to the extont
of 38,878,215 conparod with 18,715 for $7,506,101 in June, 1939, recording gains of 13,1
por cent in number of "wiits financed and 18,3 per cont in amount &f finaneing. During the
first half of 1940, 95,542 vehicles were financed for $41,260,600 compared with 80,773
vehicles financed for $33,848,144 in the same poriod of 1939,

Exports of Liguaer in June
D i L S e R R LT e

June exporis of plafiks and boards were valued at 36,640,000 in comparison with
34,741,000 in June, 1939 Purchases by the United Kingdom amounted to $4,374,000 and by
tho United States 31,688,000, Exports of spruce were valued at 32,959,211, Pouglas fir
32,216,997, birch $286,400, codar 3479,889, hemlock, $221,927, pine 3409, 594

Exports of Nowsprint Paper

Canada's oxports of nowsprint paper recorded a substantial increase “in June, when the
total was 6,413,093 cwt. valued at $15,168,194 as compared with 4,893,105 at $10,681,411
in June, 1939, The United Stotes took 4,927,386 cwte, the United Kingdom 471,178, Australia
153,743, Argentind, "145,784, Brdazil, 82,381, Mexico 77,977, British South Africa 65,012,
British India 61,565, China 56,517, Uruguay 52,391s In all there were 44 markets.

Exports of pulpwcod increased to $1,674,000 in June from 31,465,000 in June, 1939,
2ll of which went to the United States, Wood pulp exparts totalled $5,786,000 compered
with 31,925,000, Shipments to the United States were valued ot $4,308,000 and %o the
United Kingdom 872,000,

Exports of Gosoline and Naphtha

A sharp increasoc was rocorded in Canada's exports of gasoline and naphtha in June,
when the total wos 712,466 gollons as compared with 27,283 in June, 1939, - Newfoundland
took 684,110 gallons, St. Plerre 28,336 and the United States the balance.

Exports of Rubber in June

Exports of rubber declined in June to $934,000 from 31,405,000 a year ogo. Pnoumatic
tire casings shipped abroad were valued at $371,501, boots and shoes of rubber or part
rubber $344,515, rubbor belting $40,047, and inner tubes $49,063,
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Registration of Births, Deuths and darrieges

Births registered in 67 cities and towns in Jupe having e populetion of 10,000 and
over numbered 8,573, deaths 4,122 and marriages 7,320, as cempared with 7,576 births,
4,094 deaths and 4,981 marriages in June last year, showing increases of 13 per oent in
births, one-half per cent in deaths and 47 per cent in marriages.

Fisheries of British Columbia

The merketod value of the fisheries produots of British Columbie in 1939 totalled
v17,698,980 a3 compered with 913,672,750 in 1938L The famed salmon fishery of this
province had a product valued at $12,994,812, this cmount acoounting for 73 per cent of
the total fisheries output of the provinces The bulk of the salmon is marketed as ocnned
and fop this produot the chief markets have been found abroad, with countries of the
British Empire toking the major parts The herring and halibut fisheries are sccond and
third, respeotively.

Reports Issued During the eek

l. Conadian Grain Statisties (10 oents).

2e Births, Decths and Marrisges, June (10 cents),

3. Feldspar ond Salt Production, april (10 cents).

4. Petroleum and Notural Gas Production, april; Gasoline Sales, March (10 cents),
5+ Cement, Clay Products end Lime, .pril (10 cents).

6« Fruit Crop Report (10 oents),

7+ Tobaceo Crop Report {10 ocents),

8+ Security Prices and Foreign Zxchange (10 conta).

9 Exports of Rubber and Insulated Wire cnd Cable, Jume (10 cents ).
10. Exports of Petroleum and Its Products, June (10 cents).
11, Exports of Pulpwood, %ood Fulp and Peper, June (10 oents ).

12, Exports of Lumber, June (10 cents).

13, Ixports of Ferm Implements and lachinery, June (10 cents),

14, Car Loadings (10 cents).

15, ndvance Report of the Fisheries of British Columbia, 1939 (10 cents).
16. Gold Production, ipril (10 cents ).

17, Conade's Domestic EZxports by Principal Countries, June (10 oents).
18+ The Salt Industry, 1539 (25 cents)s

19. usphalt Roofing Industry, June (10 cents),

20, Finoncing of lotor Vehicle Sales, June (10 cents).
2l. Silver Production, .pril (10 cents)s

22+ Gypsum Produotion, april (10 cents).

23 Prices and Prime Indexes, June (10 cents),

24+ Bank Debits to Individual icoounts, June (10 cents)e

25 Output of Central Electrio Stetions, June (10 ocepte).

26. Production of Iron and Steel, Juno (10 oents), :
27+ Lumber Distribution and Consumption in Censde and United States, 1938 (S5 ocents).
28. Population and .griculture, Census of 4Llberta, 1936 (50 ocents).,
29. asbostos Production, ipril (10 cents).
30. Production of Concentrated Milk, June (10 conts),

3l. Vicakly Index Numbers of Wholesale Frices (10 cents ),

52. Telegrephic Crop Report, Prairie Provinces (10 cents ).
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