VESXLY BULLETIN _ ;
«p Wil L AL |

- Dominion Duresu of Statistices
Department of Trade and Commerce
4 = . 3 L1t A f
Vol. - No. 43 Ottawz, Saturday October 26, 1940 Price~§ 1,80 “per -annun

Weekly Indexes

There are six indexes available on a woskly

basis in Cannda that reflect the genoral

eccnomic trend, These cover respectively:

Business - carloadings and wholesale prices,

Finernce - bank clearings and capitalized bond yields,
Speculation - common stock priccs and shares traded.

Minor recessions in railway traffic were shown both in the eastern and westorn div-
isions during the week endéd Octoboer 19th. The net result was that the adjusted index of
corlosdings roceded from 85,9 in the sccond week of October to 84,0 in the wesk: under
review, The novoment consisted of 58,931 cars apainst 64,522 in the precoeding weeks The
total traffic during the first ferty-two wecks of the year was 2,232,000 cars against~
2,022,000 in the same period of 1339, The increase was 210,000 cars or about 10 p.c.

Corrodity prices racorded ancther minor advance in the wesk of October 18, the index
gaining from 83,1 to B3,3, Crrp and animal products recurded advances while reoessions
wera shown in textiles and chemicals., Wond and paper, and iron products participated in
the advance and increasss wore shown in sensitive manufacturing materials. Tho index for
the latter class, on the base nf 1926 advenced from 63,9 to 64.6, '

A slicht advance was shown in high-grade bond prices. Increases werc recordaed in
British Consols and "sulect United States bonds, Canadian dollar rates on the free market”
in New York closed 5-8 of a cent higher at 86 7-8, which compared with 87-1-8 on the 16th,
Common stock prices showed reactinn, the index dropping from 82.7 to 80,7, Most of the
groups in tHe-official cIassification showed recession, The index of 15 power and traction
stocks was 50,7 ageinst 5l.3 in the preceding weeks The adjusted index of bank clearings
showe declino-mainly due to tho smoothing processs A slight gain was recorded in specul-
ative trading.

The wookly-index based on the above-mentioned factors was 10255 in the week of October
19, against-104.5 in the preceding woek, a decline of 2.3 par cent, The standing one year
ago was 101,8, an advance of 0,7 per cent having been indicateds

A Weekly Index With Six Components 1926-100

Car Whole~-  Capitalized Bank Prices of Shares Wookly
Week load- sale Bond Clear- Common Tradod Index
‘Ended ings Prices Yields 1 ings 2 Stocks
Octs 21, 1939 8255 7950 131, 2 86s3 1073 175:2 1018
Octs 12, 1940 g5;9 831 14078 94,1 8357 25:6 104;9
Oct. 19, 1940 384.0 83,3 141.0 82,2 80, 7 264 7 102, 5

le Presont value of fixed net income in perpetuity from Dominion long-term bonds. 2.

Bank clearings were smonthed by taking a three weeks moving average for the purpose of
eliminating irregular fluctnations. Totals for Ottawa were eliminated for all weeks shown
owing to incomparability introduced by the operations of the Bank of Canada, 3. The weight-
ing of the six mejor facotrs is determined from the standard daviation from the long-term
trond of each, based on data for the period from Jaruwary 1919 to August 1936 The weight-
ing, therefoere, represents not an attempt to give the ruelative importance of the factors
but to place them on an equal footing by equating the tendency toward fluctuation, The
long~term trend detormined from the half-yoarly dats in the post-war poriod was eliminated
from the composite and the resulting indcx expresscd as a percantage of the average during
thao yoar 1926,
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Inmproyomen® cf Economic Conditions in September

———— e a—r e a0 s e v

The high level of productive oparations was the most constructivo foctor in the
Business operations have recorded advence

Conadian eccnomic situation during September:
without importani interruution since the early part of 1959.
volume of output is now at a higher level than at any other time in our history.

The net result is that the

Moderate

advances were shown in olher sections of the economic field in September over the

preceding month,

The advance in ccmmon scock prioces. in progress

month under review.
developments owerseas.

war trend.

Tne change in wholesnle prices was of n minor character during September.

The recovery sinee that time
The present standing is not only below the base year

sinoe June, was continued during the
L marked decline had been shown during the spring due to adverse

hes been oi moderate proportions.

of 1326 but also below the inter-

No

important change has ocourred in the price leval since the rise during the first four

months of the war.,

Bank deposits reached a *ecmporary psek at the baginning of Septembers

an indox of the swm of rotice and demand deposits wes 133.8, e higner position then at
The success of +the second war loan was

any other time sinca the beginning of February.
one of the infiuenses in the moderats sdvance in

was higher than in any otheyr month since August, 1639.

high-grade prioces.

The September level

The index of th2 physical volume of business which had been 155,50 in jugust showed
further advence in th month under review.

at a high level but scac iecession was shown from august after seasonal edjustment.
receipts at she Minl were 382,000 ounsos againsi 444,C00 in jinguste

also showed a declinse from 2 illior ounzes to l:4 miliioa.

o2z M

showed a contrassasonal decline, the index recording e marked reaction.

Operasions of the mining industry continued

Gold

Silver shipments
The groduction of coal

Foodsturfs werc marufucturcd in greater volume fo:i September then in the preceding
month, murked increases having been shown in tho cutpul of suger and in hog slaughterings.

oyl

The production of flour vwas nea:
sugar was 71,3 miliion pounds against 65:6 million.
were 438,000 hecad against 367,000, the index advancing from 228 to 261.
recorded decline greater than normel for +the season:

the advance in tue indsex having been from 94 %o 151.

.y maintained after seasonsl adjustment.
Hog siaughterings during Scptember

Dairy production
Canned salmon exports rose sharply,

The output of

The consumphion of raw cottoa, indicating oconditions in the textile industry was
14.3 million puvunds, the index advancing from 173 %o 191.

some recession at 150.6:
seasonal adjustment,
pulp and shingies.

in the output of the automobile industry was contraseasonal.
minor recession at 252,000 tons against 257.000 tons-
retardod the rallway freight movement.

255,952,

Business Conditions in Septembeir cumpared with the

—— —r——— Nt o A 8 W T i1 B

Physical Volume of bBusiness
Bank doposits ccevsvnenszae
Gold receipts at Mint .o...
Silver shipments .e5.00¢50.
Sugar manufactured <cosece,
Cheese, factor; proccusticn

Butter, creamery produstion
Cigarctte releases scece-vn
Cigar releases veoircsanness
Newsprint production ....ee
Planks and boards exported

Shingles exported .coonc..s
Carloadings cessosssavazasy
automobile production ...s.
Cotton consumntica e:eceae
Bank debits econvuscoazeons

1926-100
1926=100
fine ocunces
tine ounces
ib,

1b.

1o,

no-

Nno.

tons

O A
squares

no.

no.

1bw

$000

e e T

preceding month and September 1939

The forestry index showed
Planks and boerds were exported in greater volume, after

Some decline was shown in newsprint and in the export of wood-
Tho primary iron and stecl industry was more active and the increase
Coke production showed
Congestion in the grain trade
Leadings in Scptember were 202,420 cars against

Town—

Septsmber Scptember T iugust
1240 1939 1940
RESINAT T T-2in 125.8 152.5
133.8 128.2 131.4
382,749 434,532 444,033
1,442,866 2.281.984 2,392,762
71,339, 246 71, 627,680 65,603, 276
20, 524,097 17,204, 245 24,000, 808
26,414,079 29,981, 289 33,810,866
5975298 4356 584,757,839 620,688,893
1.3, 158,786 11,742,065 14,284,898
282,322 253,230 316,607
276,913 216,480 281,529
307,728 Sl UESYIE 243,181
262,425 294,666 256,953
15,4%5 35828 13,993
14,286,921 1,36 T Nie.T 16,200,326
2,571,236 2.831,661 2,457,706

¥Lcocording “o preliminary calculations the physical volumne of busincss showed an

incrcase in September over the preceding month.

L + i T84
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Overscus Export Clearances of Wheat

During thce vieek ending October 18 the export clearances overseas of Cenadian wheat
amounted to 1,424,769 bushels compared with 1,336,664 in the corresponding week last year,
Tho totwul for the eleven wecks cnded October 18 was 18,224,699 bushels in comparison with
26,647,385 in the like period of the previous crop year.

.ry

Primary Movement of ¥heat

“Theat reccipts in the Trairie I'rovinces for the week ending October 18 cmounted %o
13,995,288 bushels compored with 12,937,463 in the previous week end 17,201,317 in the
sume weck last year. The totals follow by provinces, with figures for 1939 in brackets:
Menitobu, 1,136,027 (625,126) bushels; Saskntchowan. 7,135,259 (9,975,918); Llberts,
5,724,002 (6,600,273).

Markotings in the thrce provinees during the eleven weoks endod October 18 eggrogated
181,945,360 bushcls comparcd with 290,837,780 in the corresponding period last yvers Totals
follow by provinces: lMunitoba, 28,129,152 (46,174,441) bushels; Saskatchewan, 106,662,600
(168,155,605); .Llverta, 47,153,608 (76,507,734)a

Wheat Stocks in Storc_

Ccnodian wheat in store on October 18 aggregated 432,779,509 bushels in comparison
with 421,598,618 on October 11 and 336,565,884 on the corresponding daote last year. The
emount of Durum whect in store on the latest date was 9,414,586 bushels.

The wheat stocks in clewtors in Canada on Ootober 18 amounted to 394,193,973 bushels
comparcd with 383,732,546 on the previous reporting datc and 321,381,884 o yoar ago.
Canadien wheet in the United States emouanted to 38,585,536 bushels compared with 37,886,-
072 a woek ago and 15,184,000 last yeor,

On October 18 the amount of wheat in trunsit on the lakes was 3, 766,225 bushels and
in trensit by rail 27,185,266 compered with 3,638,358 in transit on tho lokes and 40,252,-
616 sin transit by rai) for the cerrasponding:-poriods of 1939.

International Trading in Securities

Internoticnal treding in sccurities between Canede and othor countries in Jugust
continued to be unusually light, totalling 37,261.183 compared with 37,532,881 in July
and $40,939,561 in iugust, 1939. Troncde during the e¢ight months endod Jiugust cggregated
$168,015,486 in comperison with $419,464,447 in the seme period of 1939.

Production of LcagiggLygngfal Producti

The production of several of Canada's leading mincrel products during the seven
months ended July was as follows, corresponding totals for 1939 being in brackots:
asbestos, 186,799 (172,878) tons; cement, 3,710,658 (2,730,334) barrels; clay products,
$2,582,873 (%$2,430,366); conl, 9,455,368 (7,909,811) tons; foldspar, 11,288 (5,618) tons;
gold, 3,028,668 (2,9729,894) finc ounces; gypsum, 722,152 (519,172) tons; lime, 393,252
(281,484) tons; natural ges, 21,737,194,000 (20,964,344,000) cubic feet; petroloup,
4,568,162 (4,270,407) barrels; commercinl sult, 128,205 (129,162) tons; silver, 14,033,951
(13,323,130) fino ounces. Publication of production figures for nickel, load, copper and
zino has been suspunded for the duration of the wur.

e e —

Financing of llotor Vohig}e Sales_}giépptnggz

R i

i sharp upsw: & in financing of used motor vehicle sales in Canada and a slight
inercase for new vehicles are reflected in statistics for Septomber, when 12,974 units
were finencod for $5,265,143, up 27 per cent in mumber and 28 per cent in dollar volume
above tho 10,183 vchicles financed to the extent of $4,122,465 in September of lust yeors.
The volume of business was groeater than for cny other September in the Burecu's rccords,
and surpessed the vrovious high point, in September, 1937, by four per cent. ulthough
the bulk of the advance occurred in the used vehicle field, new vehiclc finonelng also
recorded a slight goin over September; 1939,

e



I‘.I‘I|.
1 I
. || 'I*

0 =

LEH L)
ri’nr* .

d rl-lirr; L S?j

J P )

. gl "-'f-!.l'l.fu. '

" - l --.._-".k—qtl.._ﬂn'l & pt =

2 ‘A-‘ég_ﬁf _ ol | 115 _ ,'r"m; =e | L4 lt‘- e

] ! r.. '{‘ L.I 4 = “ ll_._'-.l 1 JIF | | e
Fa) gl : SIS o p ||"ﬁ- ?‘if L
ML T ol s R Y- : ‘1 ||1| I f-_.

1--,'_ N

"'1 ..
Il __q F _g.*l e

II
o

-l

=
Fl
ld_. ] ‘:




L]
[0S
]

sutemobile Froducticn in Sopterbir

Production of cutcmobiles in Scptember cmounted to 15,475 units, inoluding 3,410
passenger oors and 12,065 trucks. This output compared favourably with the proevious
month's production of 13,993 and the 3,922 units produced in Septembeor, 1939.

For the first ninc months of this year the output was reported at 154,848 units,
including 80,603 passunger cars and 74,245 trucks.

Monufecturing Industries of British Columbia in 1938

British Columbic was in 1938 again the third most important manufaoturing province
in the Dominion with a gross valuc of production of $225,585,489. ubout 21 por cont of
this production, viz., $46,986,133, was contributed by the sawmilling industrye The pro-
dominance of forest products industries in the industrial life of the provinoe is still
further emphasfzed if to this figure be added $12,004,843, the valuo of produotion of the
pulp and paper industry which ranks third. Secoond in importanocc among the industries of
the prcvince is thot ~f f£ich curing and packing, with a gross value of produotion of
817,705,321, This was followed by pulp end paper with (12,004,843, slaughtering and meat
packing $10,710,098.

e e E———

Fur PquEEE}on il Canan

N e

Ontario with 2,538,658 and Quebec with 52,230,280 are the leading provinoces with
rospect to value of raw fur production. New Brunswick, Llberta, Prinoo Edward Island,
the Northwest Territories. Manitoba and British Columbia follow in the order named, each
with o value of over o million deollars.

Silver fox poits have the highest valuation and in the 1938-39 scason were produced
to the velue of 5,660,722, with mink and muskrat next in ordor.

Cannda's chief morkets for furs are London and New York. During thce 12 months ended
June 30, 1939, Connda exported 514,288,568 worth of row furs, 38,436,144 worth going to
the United XKingdom and 55,087,038 to the United States.

Health Services Provided by Canndion Employers

The results of a survey made to ascertain what measures Canadian cmployrs take to
guard the health of their employces have been made public in a report reoently completed
by the Dominion Burcau of Statistics, the Dopartment of Pensions and National Health and
the Department of Labour in collaboratione The Department of Pensions and National
Health is making frce distribution of 12,000 copies of the publication to industries
which may be intcrested.

& quostionnaire wns seat to 11,000 Censdien employers of whom over 93 per cent
roplied. It was found that larger establishments. as is to be expeoted, make more
elabornte provisions for the henlth of their employees than do smaller ones.

Grent diffcrences were shown betwecen industries in the number of servioces provided.

It was found, for example, that most of the large insurance and finance companies give
their staffs medical examinations, whilc construotion, logging and similar industries
rarely have medical examinations but offer facilities for first-aid and, in the large
units at least, generally provide a doctor. One establishment out of two in mining

has o physician, one in five in mamufacturing and construction, one in seven in trade
and one in twenty in finance and insurances Muoch smaller differences exist between
provinces than between industries, and such differences as do occur are largely the
result of the diffcront industriel constitutions of the provinces.

Workmen's Compensation is the most common benefit offered by Canadian employers
with first-aid second, and physicicn thirde Less than one-fifth of the establishments
replying , to the questiornaire give their employees medicel examinations but those
represent nearly half of the employees.
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Reports Issucd During the Week

1. Canadian Grain Statistics (10 cents).

2e sutemobile Production, September (10 cents).

3+ Fur Production, Cennda, 1938-39 (25 cents).

4. Car Loadings (10 cents).

5. Weekly Index Numbers of Wholesale Prices (10 cents ).

6. Sales and Purchases of Securities Between Canada nnd Other Countries, iugust (10 cents)
7+ The Biscuit, Confectionery, Cocon and Chooolate Industries, 1939 (25 oents).
8. Miscellaneous Statistics on Retail Trade, 1939 (10 cents).

9. Canmada's Lecding Minerel Products, July (10 cents).
10. Monthly Financing of Motor Vehicle Sales, September (10 cents).

11+ Menufacturing Industries of the Province of British Columbia end the Yukon

Territory, 1938 (25 cents)s
12 Seourity Prices and Foreign Exchange, October (10 cents).
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