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• eekly Indexes 

There are six indr 	aailab1e on a wee1y 
basis in Canada that reflect the general 
eooriomio trend. Thcse cover respectively:- 
Business - carloadirtgs and wholesale prices/

dyields, Fnarico - bank clearings and capitalized b  
Speculttion - common stock prices and shares traded. 
Notes on the indexes follow:- 

The reiln-ay freight movement reeordedinor improvement during the week of November 9, 
the index of car.oadings advancing from 1;5 to 82.8. The standing in the same week of 
last year was 77.9, an increase of 6.3 p.c. having been indicated. 

Further advances were shown in bhd prices of crop and animal productsin the first 
week of November, the general index of commodity prices advariing from 83.6 to 83,7. 
The sub-indexes for six of the main sub-groups remained unchanged. The index of sensitive 
food prices receded from 68.1 to 67.8, while manufaoturing materials were unchanged. The 
upw.rd drift of wholesale prices has boon in evidence since the first of Juno, but the 
fluctuations in the gonerl level has been of minor proportions since the beginning of 
the year. A considerable advance was rocordcd from the beginning of September to the end 
of 1939. The standing in the week of November 8 was still 5.8 p.c. above the same week 
of last year. 

}iigh-gradc bondrioes were steady in the first wcek of November, the"advance in an 
index of capitalized yields over the same week of 1939 having been 3.7 p.c. Common stock 
prices dur±n the week of Novcther 7 showed an increase, the gonral index rising from 
30,1to 81.7. The standing in the same week of last year was 105.9, a decline of nearly 
23 p.c. having been indicated. Trading was more active during the first week of November 
but decline was shown from the same week one year ago. Bank clearings showed recessn 
in the latest v.reek, the total in thirty-two clearing centres having "oen about .311. 5 
million. After usual e.djustment, the index declined 2 p.c. to 78.2. 

The weekly index based on the abovo-iiicntioned factors was 102.1 in the week of Nov-
ember 9, against 101.7 in the preceding wek; a gain of 0.4 p.c. The'standing in the 
same weEk of 1939 was 101.5, a gain of 0.5 p.c. having been indicated. 

A Weekly Index with Six Components, 1926100 

Car Whole- Capitalized Bank Prices of 
Week load- sale Bond Clear- Common Shares Weekly 
Endod ings Prices Yields 	1 ings 2 Stocks Traded Index 	3 

Nov; 	9 0  1940 82 837 1412 7802 817 	• 668 - 102.1 - 
Nov. 	2, 1940 81.5 83,6 141.2 79,8 80.1 33.4 101.7 
Nov. 	11, 1939 77.9 79.1 136.2 84.3 l0!5.9 113.8 101,5 

Present value of a fixed not income in perpetuity from Dominion long-term bonds. 
Bank clearings were smoothed bytaking a three weeks moving average for the purpose of 

eliminating irregular fluctuations. Totals for Ottawa werL eliminated for all VMeks shown 
owing to incomparability introduced by the operations of the Bank of Canada. 3 9  The 
weighting of the six major factors is dotorminod from the standard deviation from the lonz-
term trend of each, based on data for the period from January 1919 to August, 1936. The 
weighting, therefore, represents not an attemot to give the relative importance of the 	-- 
facotrs but to lace them on an equal footing by equating the tendency toward fluctuat ion. 
The long-term trend determined from the half-ycar.y data in the inter-war period was elim-
inated from the composite and the resulting index oxprosoed as a percentage of the average 
during the year 1926. 



4 



-2- 

x'.it: ii Cc1:c 

Canada r5 oxort trade is still on the upswing 	The October exports were valued at 
102,998115 as against 9O432 ; 856 in October, 1939. Newsprint was the chief commodity 

followed by wheat. Gold is not included. 

The principal items were as follows, with the 1939 figures in brackets: newsprint. 
13,128,199 (12029581); wheat. 8 2 058757 ($12,304,220); planks and boards, 7,148,513 

($6,035,417); automobiles and parts, 7 ; 065,376 ($578,599); wood pulp, 35,379,245 
($3,260,926), meabs, $4986,786 (3,447,205), fish, 2915348 (Q3,494,742), wheat flour, 
\?2,588,191 ($l,408,874; chaese, v2,172,172 (2,5 1 4046); fus, 3157,302 ($421,806). 

Canada 's exportsin the firt ten months of 1940 are close to the billion dollar 
mark, the value being $O639O7,O29 as compared with $726,741,406, in the first ten months 
of 1939 	Gold is noL included. 

The leading commodit±es were as follows, with the 1939 figures in brackets: news-
print, 125617,929 ($93.  2O964l); wheat, $96,664.860 (368,167,349); planks and boards, 
$55,321,470 (.:;4I.o54 247); meats 351,275,853 (327,518,463); wood pulp, 349,876,520 
($23632674); automobiles and parts, 341204,560 ($21,232502); fish, $26,060,520 
(323,233,942); wheat flour s  $22791,089 (311,490 ; 988); cheese, 313,847,613 (38,989,948); 
furs, 312,195890 ($J,093,674). 

October Export of Vheat 

The October export of wheat was 9,068,887 bushels valued at 8,058,757, the average 
export price being slightly over 83 cents per bushel. The October 1939 export was 
16,848,847 bushels at 	2,304,220 the average price being 73 cents. 

During the ten months of 1940 the wheat export was 110,129,700 bushels at 396,664,860 
compared with 107,856939 bushels at 368467?349  in the same period of 1939. The average 
price in 1040 was slightly under 88 cents compared with 63 cents in 1939. 

October Excrt of fheat Flour 

The October exoort of wheat flour was 750,193 barrels at $2,588,191  compared with 
444,144 at 1408, 874 in October, 1939, The average price per barrel was $3.45 compared 
with $3.17 a year ago. During the ton months ending October the export was 5,942,573 
barrels at $22,791.089 compared with 3,866,648 at $11,490,988 in the same period of 1939. 
The average export price was 33.83 as against $2.97 in the two ten-month periods. 

Wheat Stocks in Store 

Canadian wheat in store on November 8 amounted to 449,528,742 bushels compared with 
448,228,612 a week ago and 350r47106'  on the corresponding date last year. The amount 
of canadian wheat in store in the United States was 40,161,584 bushels compared with 
38,874,291 the week before and 17,445000 a year ago 

The wheat stocks in olovaors in Canada on November 8 totalled 409,367,158 bushels 
compared with 409,354.,321 at the end of the previous week and 333,026,061 a year ago. 
The amount of wheat in transib on the lakes on the latest date was 4,719,663 bushels corn-
pared 'with 4,889,533 in 1939, while the rail transit wheat amounted to 15,220,349 bushels 
compared with 27,073187. 

Overseas Exnort Clearances of 'Theat 

During the week ending November 8 the export clearances overseas of Canadian wheat 
amounted to 1,839,207 bushels compared with 3,188,408 in the corresponding week last year. 
The accumulated total for the fourteen weeks ended November 8 was 23,389,764 bushels 
compared with 32,57966 in the corresponding period of the previous crop year. 
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Priary 1ovcmcnt of 1hoat 

Wheat receipts in the Prairie Provinces for the week ending November 8 amounted to 
6,687,991 bushels compared with 11,552,938 in the previous week and 9,361,301 in the 
corresponding week last year. By provinces the receipts wore as follows, figures within 
brackets being those for 1939: Manitoba, 591,100 (486,845) bushels; Saskatchewan, 
3,145,859 (5,345,085); Alberta, 2,951,032 (3,529,371). 

Iviarkotings for the fourteen weeks ending November 8 totalled 216,194,685 bushels 
compared with 324,759,262 in the same period of the previous crop year. Totals follow 
by provinces: Manitoba, 30,462,330 (47,827,224) bushels; Saskatchewan, 120,969,707 
(186,578,682); i,lborta, 64,762,648 (90,353,356). 

HoldinEs of Food Commodities 

Stocks of creamery butter held in Canada on Novembor 1 were 51.7 million pounds as 
compared with 56.4 million a year ago. In addition there were over half a million pounds 
of butter in transit by rail. Cheese holdings were 32.6 million pounds as compared with 
41.2 million on November 1, 1939. Eggs in cold storage totalled 3.6 million dozen, 
while frozen egg meats amounted to 6 million pounds. There were also 2.9 million pounds 
of poultry, a decrease of 1.7 million from last year. 

The total holdings of all Canadian and imported meat were 67.2 million pounds, being 
a reduction from last year of 10.2 million. Pork holdings were 1.5 million pounds more 
than November 1, 1939, but beef stocks were 8.7 million less than a year ago, while 
veal storage was practically the same, with mutton and lamb reduced to 3.6 million pounds 
from 5.5 millions. 

The cold storage holdings of all fish totallod 384 million pounds. There were 
36.2 million pounds of frozen fresh fish and 2.2 million pounds frozen smokod. 

Apples in public storage and in the hands of commercial growers amounted to 1.5 
million bushels, being a reduction of stocks from a year ago of 3.6 million. Fruit 
in sulphur dioxide and frozen fruit combined totalled 16.2 million pounds as compared 
with 13.9 million last year. Canadian potatocs this year were 312 thousand toz, while 
last year there were 255 thousand tons reportod. 

Wheat Crop Estimate 

The soàond estimate of Canada's 1940 wheat crop is placed at 547,179,000 bushels, 
which is 13,925,000 bushels below the first estimate of production issued in September. 
The lower estimate for Canada is primarily due to the smaller crop indicated for 1,,lberta 
on the basis of actml threshing returns. Alberta's 1940 wheat crop is now estimated at 
190,000,00J bushels, a reduction of 13,000,000 bushels from the Septombor estimate. 

Butter Production in October 

Creamery butter production in October decreased approximately four per cent as c*-
pared with the October make of 1939 and decreased 14.0 por cent as oomparod with the out-
put for the preceding month. During October 22.7 million pounds of butter were produced 
and during the ten months ending October the output reached a total of 237.0 million 
pounds. The decrease in the October make occurred only in New Brunswick, quebec and 
Alberta. 

Cheese Production in October 

Cheese production increased approximately 23 por cent in October as compared with 
October 1939, and decreased 23.2 per cent as compared with the output for the procedizg 
month. The October make was appriximately 159 million pounds and the total for the ten 
months, January to October, amounted to 132.4 million pounds. The increase in the October 
make occurred in all provinoes. 
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The October prduoon of conconra -bo,j milk ~ including whole milk products and by.-products, totalled l.873.13 pounds as compared with 17011074 in the previous month 
and 15,629 240 in Octobor, 1939 Out' -ut in the latest month inaludcd 11,725 2 605 of whole milk products and 3,14780s of by:products0 Total production during the ten months ondod 
October was 171223412 pounds compared with 143,2l3O68 in the corresponding period of 
1939 

Dopar -boont toro Sales in October 

According to preliminary figures sales of Canadian depai-tmcnt stores gainod seven 
per cent in October this year over the same month last year and advanced 24 per cent 
above September, 1940.., Unadjusted indexes on the base 1930 as 100 stood at 10706 corn-
pared with 1008 for Octbor. 1939, and 86.9 for September, Cumulative totals for the 
first ten months of 1940 were ii per conz, higher than for the corrosonding period of 1939. 

Automobjlo Production in Cober 

Froducton of motor vehicles in Canada numbered 21 ) 151 units in October, the highest 
since Ury this year when the total was 21277. Production in the previous month to - l1ed 15,475 units and in 0ocbor last year

,  11297 units. The total for the latest month in- cluded 7,056 passenger cars and 14C95 trucks 

For the firs -b ton months of this year 87659 passenger cars and 88,340 commercial 
vehicles were produced, making a total of l75999 units 	This total cared with 121,694 
units made during the corresponding priods of 1939 and 1938, respectively. 

Production of Loather ootwcar in September 

The September production of loather footwear totailod 2484 ) 666 pairs compared with 
2,382680 in the previous rion- th and 2360374 in September, 1939 	Output during the nine 
months ended Soitcmher agrogaed 19 ; 454n317 pairs in comparison with 17,905207 in the 
corresponding period of 1939 

Production of Coal and Coke in August 

The production of coal in Canada during .ugust was recorded at 1,357,943 tons 
compared with 1,28542 in ugust, 1939 and compares with the five your average for 
the month of 1,116,830 tons 	Output clurifrg the eight months ended August aggregated 
10,813,316 tons as compared with 9,281,921 in the corresponding period of 1939. 

Production of coke from coal amounted to 256,977 tons in iugust compared with 
258,411 in the provious ri.anth and 190 ) 723 in Lugust. 1939 	Stacks of coke on August 31, 
1940, as reported by pr'duoors toinliod 350998 tons 	Output during the eight months 
ended iugust totalled 1,974697 tons comparod with 1,522,605 in the same period of 1939. 

ugust imports of coai agregated 2,298 2 531 tons compared with 1,628,296 a year 
ago. Receipts of ant,hracito totalled 439,989 tons and of bitaminous 1,858,542 tans. 
Canada exported 36,420 tons in August compared with 25,042 in August, 1939. 

Index Numbers of Vyholesalo Prices 

General wholesale cormioditics were fiimi during the week ending November 8 and the 
indox on the 1926 br..sc equals 100 rose from 836 in the previous week to 8397. This was 
the sixth week of uninterrupted advance, in which time the index increased by 098. 
Aotivity continued to centre mostly in Vegetable Products and Animal Products, while thQ 
remaining six major groups were unchangod Among the more iaportant coimnoditios to xnako 
advances woro grains po -taboos, hidas, butter and eggs, but declines occurred in milled 
feeds, livestock- , fresh meats, raw silk and cloth0 
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Frts Issued Durin: the Thek 

1 ek1y Index Nurn''trs of Wholesale Prices (10 cents), 
Monthly Dairy Review, October (10 cents). 
Stocks of Canadian Fruit and Vegetables, Novoiiber 1 (10 cents). 
Stocks of Dairy and Foultry Products, 1ovorihcr 1 (10 OOfltS)e 
Cold Storao Holdings of Meat and Lard, Noverthor 1 (10 cents). 
Cold Storao Holdings of Fish, Novcmbcr 1 (10 cents). 
Socurity Prices and Foreign Exohango (io oonts). 
utanobi10 Production, October (10 cents), 

Production of Conoontnitod Mi1k October (10 oents). 
Departmont Store Sales, October (io cents). 
Production of Leather Footwear, Soptombor (10 cents). 
Car Loadings (10 cents)0 
The Button Industry, 1930 (15 cents)o 
Use of Electric Power in Manufacturing and Mining Industries, 1938 (25 oent). 
Coal and. Coke Statistics, i.ugust (10 oonts)o 
Second Estirito of Production of Grain Crops, Canada (10 oents). 
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