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Visekly Indexcs

There are six indexes avanilable on d weekly

basis in Canuda that refleect the genercl

econcmic trend. These cover respectively:

Business = carloudings znd wholesale prioces

Fingnce - bank clecrings and capitulized bond yieclds,
Speculation ~ common stock prices oand shores traded.
Yotes on *he indexes follows

The railwvav “raffic movement rccorded further advonce aftar seusonal adjustment in
the woell of Ducerher 14, the index of carlondings rising from 98.8 to 99,4, The inorease
however, was limi%ted to the western division. The movement of merchandisc showed some
improvemsnt, the index movirg up to 90.6 cyainst 88.2 in ths precedin; weeks The index
of carlo;dings, after the usunl adjustmen®, was 0.6 per cent tbove ths praceding week and
20.& por ccnt over the seme week of 1939,

« further increese was shown in commodity prices during the seccend week of December,
the index advancing from 84.1 to 84.3. The gains were mostly concentruted in crop und
animel productse Scnsitive commodities shoved the opposite tendency, the index of eighteen
items drooning from £6.7 to 66.6. Electrolytic copper for domestic consumption remcined
steacy ot 12 cents in New York, while zinc wos unchanged at 73 centise

The high-grede bond martet was relatively strong in the week of Dece ber 12, an index
of ctcitalized yields rising 0.6 per cents The goin over the same week of 1939 vius 7.6
per cent. DBank clecrings for 32 cenires umounted to wbout 399.4 million ageinst ;358
million in the preceding weeks The wdjusted index moved up from 89.5 to 96,0, but minor
recossion was shown from the same week of last yeur.

Common stock prices recorded & slight rewctiony the dcoline from the sawme week of
last year having “een 2442 per osnts The indox Sor the week of Decewher 12 was 77.2
against 77.7 in tho preccding week und 10148 one year a2goe « slight inerecse vias shown
in shares traded but tho level wes much below that of last years

The weekly index hased on the above-mentioned fectors was 10847 in the sccond week
of December azainst 107.2 in the preceding week, & gain of le4 por cente The standing
onc yeer ago was 103.9, un inoreuse of 4.6 per cents having been indicoted.

A Trackly Index with Six Components on Basis 19262100

Week Cer- " . Wholc- Cagitalized Bank Prices of Shares Vieekly
Ending losd- sale Bond Clear- Common Traded  Index 3
ings Priicals pte gl ol ings Stoaks -
Dace 14, 1540 ©G,4 84.3 14343 23.0 T7.2 3.0 10847
Desc. 7, 1940 98.8 84.1 142.5 89.5 2 i 30.1 107.2
Degs R6y U068 82.5 8142 133.2 9646 131.8 120%8 1039

1. Prosent valuc of ¢ Tixed net income in perpetuity from Dominion long-torm bondse 2e
Zank clecrings were smoothed hy taking o shree weolks moving cverage for the purpose of
¢liminating irrecular fluctuations. Totals for Ottawe were eliminatod for cll weeks
shovn owing to incomperability introduced by the operations of the Bunk of Cancde. 3
Tho weighting of the six mejor foctors is determined from ¥he standurd deviction from
the long-term trerd of ccoh, based on dube for the period from Januury 1919 to august,
1936« The weighting, thersforec, represents not an ottempt to give the roletive importance
of the factors but to placc thum on cn cquel footing by eqmating the tundency towerd
fluctuntions The long=-torm trend determined from the half «ycurly data in Che inter-war
poriod wos eliminc’ed from the composite and the resulting index expressed as o precente
oge of the avernge during - -the yeer 1926,
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Movement of “Theot

Camndian whept in storo on Docember 13 totclled 478,205,223 bushels as comparcd
with 471,738,038 on Decomber 6 and 351,410,774 on the corrosponding datc last YCETe
Cancdiaon wheet in the United States on the latost date emounted to 53,494,525 bushols
as against 51,365,815 a woek ago and 38,081,593 in 1939.

Wheet stocks in elevators in Cannde on Deocember 13 aggregoted 424,710,698 bushels
as compared with 420,372,221 on Deccmber 6 and 313,329,181 o yoer ago. “heat in trensit
on tho lakes totalled 11,808,539 bushels compured with 1,369,781 last year, while the
totel in rail tronsit wes 13,816,675 bushels as cgeinst 10,204,980 in 1939.

During the week ending Deccriber 13 the export clearcnces ovorsoas of Concdicn wheat
amounted to 1,441,922 bushels compared with 1,131,433 in the corresponding weok last
year. The aecumuletced total for the ninetcen weeks ending Doocmber 13 was 34,606,561
bushels compcrod with 49,502,556 in the corresponding period of the previous erop yewr.

Whoat rcoeipts in the Prairie Provineecs during the week ending Dcoember 13 totalled
9,631,970 bushels compored with 10,878,096 in tho previous week and 4,089,090 in the
corrssponding weok last yecr. Totals follow by provinces, with 1939 figures in braokets:
%&nitoba 13147,805(214,770) bushels; Saskatohewsn 4,710,584(1,712,443); alboerte 3,773,581

BIGIL 8T e

HMurketings in the three provinecs during the ninetven wecks ending December 13
aggregeted 264,004,907 bushels as comparcd with 358,168,974 in thc ocorrcsponding poriod
of the provious erop year. Totals follow by provinces: Manitoba 35, 764,307(49,124,334)
bushels; Sasketchowen 144,544,747(201,256,471); alberta 83,695,853(107,788,169).

Foreign Corn in Canoda

Stocks of foreign corn in Canaoda on December 13 umounted to 1,562,963 bushels as
compared with 4,540,238 on the corresponding dato last yecr. The following stocks were
included, totals for 1939 being in brackcts: from the Unitod Stutes 99,375(3,032,579)
bushelss Argentine 827,763(706); South Africn 635,825(1,506,953),

Seeded ircos in argenting

acoording to information rceeived by the Dominion Bureau of Statisties the third
ostimate of the crut secded to whoat in irgentina is placed at 17,568,800 ncres, to
linsecd, 6,759,400 aeres, octs 3,899,200, barley 2,139,400 and rye 2,750,500 acres,
moking a total of 33,117,300 acres. This totol comparcd with the first estimate of
32,202,100 acress Ecch of the items included shows an inerecse but the varietions from
the earlier figures are only slight,

In comparison with the acreages of the 1939-40 scason, this year's figures show n
decrecse of l.5 ner cent in wheat and 11l.1 per cent in linMeed; but the other crops show
increases, nomely 13.1 per cent in ocots, 0.8 per cent in barley and 19.8 ver cent in rye.

i

Conuda 's Sxports in November, Excluding Gold

Canida's domestic exports, xcluding gold, totalled $117,452,000 ‘corpared with
$97,163,000 last yoor. Exports to the United Kingdom amounted to $52,733,000 as compared
with 430,023,000 in 1939 and to the United Stutcs exports were vaolued ot $43,959,000 as

against $45,201 last yeur. \\\\\\\

The prinoipal items were as follows, with figures for 1939 in brackets: sgricultural
products $22,321,000(%28,822,000); enimal products $17,279,000(%$13,835,000); planks and
boards 6, 766,000($3,805,000); newsprint $13,348,000($11,232,000); iron and products
$16,213,000(:}5,679,000); non-ferrous metals, exeluding gold $17,102,000($17,668,000).

Soeps, Weshing Compounds and Cleaning Preparations

In 1939 & total of 110 feetories in Conoda made soups, washing compounds or cleching
preparations as their main produots. Production from these works was volued at $20,145,072
or 9+4 per cent greeter then the output of $18,241,985 from tke 109 establishments in
this category in 1938.
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Produetive bxponsicn in November

Zoonomic aetivity recordod a furhter cdvance in November over the high levul of the
preccding monthe .ccording to partial informution, the index of thc ohysieul volume of
business rccorded ~ speetacular incrdase over the stending of 15647 rceorded in Yctobore
Oceasioned by the sharp acdvonce since the cerly part of last ycar, and espooinlly sinee
the outbreck of hostilitics, the level of productive opcrations is now for higher than ot
“ry other time in our ¢conomic history.

The movement of bese metols, indicating conditions in the mining industry recorded
& substential inercose in November over the preceding month. Silver uxports were 9695000
fine ounces cgainst 1,162,000 end the exports of csbestos were fully mmintcined after
seo.sonnl odjustment,

The output of sugar was grently inorcused in the latost four-weelk period for which
stotistics arc aveilable. Geins werc shown in deiry production, cfter scasoncl cdjust-
ment, whilc o considercble decline wes recorded in the export of coanned sclmone. The
production of suger was 174 million pounds wguinst 92 million in the proooding four-week
poriods The index of frotory cheese production advanced fram 71 to 76 cnd thet of ereamery
butter rose from 148 to 158. The consumptiocn of raw cotton, indiocating conditions in the
textile industry, rccorded & reccssion in November contrery to seasonnl tendenciuse The
totil invoies weight wes 1642 million pounds as ageinst 16.7 million.

Operctions of the forestry industry were ncarly mainteined desritec the rueession in
newsprint production and in the cxports of shingles. The index of wood pulp uxports rose
from 98 to 103 vhile the © of the exports of plenks and ba rds increasud from 118 to 133.
The net result vwins the the index of forestry operctions receceded from 14842 to 146.7.

Contructs awerded in November refleeted important now business in conncetion with
the wer o¢fforts The totel wos nearly 55 million egainst $26e4 million in the preoeding
mon¥he The rccession in reilway troffic wes less than normal for the scason, the adjusted
index conscquently resc from 83.1 to 87.7. The export trade, excluding gold, reoorded g
marked inercese in November, rising from $106.8 million to $118.4 million. The oadjusted
index rosec fram 118 to 131.

Business Conditions in Novembcr campnred with the Proceding
Yonth and Novemter, 1939

1940 1939 1940

November Novenber October -
Physicel Volume c¢f Business 1926-100 * 133.0 1E6
Bank deposits 1926-100 131.6 i oI5 139.2
Silver exports fine ounccs 969,440 1,975,149 1,162,516
Sugar monufoctured 1b. 174,045, 529 146,317,261 92,174,302
Checse, fcetory oroduction 1b. 5,959,608 5,136,546 155867
Butter, orcamcry production 1b. 15,006,629 15,396,069 22,603,387
Cotton consumntion 1b. 16,236,970 15,978,183 16,662,648
Newsprint production tons 282,344 288,726 309,957
Plenks and boords oip:rted N ft. 221,532 138,924 241,494
Shingles expgrtcd sguarcs 163,766 256, 230 291,217
Carlocdings no. 25018208 248,328 280,641
Conned salmon ¢ xpouts cwt . 20,569 TEE689 48,695
Contreots - werded b 54,981, 900 124 T8 E5500 26,361,000
Exports 4 118,408, 587 98,490,366 106,790,810

"o e e ——

*iLooording to prelimincry ccleulations the physiccl volume of business showed cdvcenoe
in Novembér over the preceding month,

November Cost of Living

The November cost of living index contimued upward to 107.8 from 107.0 for October
(1935-19392100). Foods were mainly responsible for this increase, with butter and eggs
contributing o major share of a rise from 10641 to 108.7. Further sc-ttored incregses in
coke end cocl advarced the fuel index fram 108,0 to 108.5, Clothing rdmcined unohanged
at 113.5, but home furnishings gained freeotionnlly from 109.7 to 110.0. The miscellaneoqus
index remcined ot 102.8 cnd rents at 107.7. In November lest yeer the cost of living index
stood at 103.8. '
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.utomovile Produetion in November

Producticn of cutomobiles in November reached o higher point than in any month sinco
Juno 1937, the to*tal being 23,621 units compurcd with 21,151 in October and 16,756 in
November, 1939, The total in Junc 1937 was 23,841. Production in the lotest month ine
cluded 10,814 nessenger cars and 12,807 truckse.

Juring the cleven months of 1940 oroducticon of cutomobiles totalled 199,620 units,
of which 98,473 were pessonger models and 101,147 werc trucks. In the corresponding
period of 1239 *the totil outpuit of automobiles was 138,450, whercas in 1938 the numbur
w8 147,472,

Boduction of Cencentreted Milk

The quantity of corcontrited milk imonufocturcd in November was 11,874,242 pounds
comparcd with 14,873,413 in thc prcvious month and 12,076,757 in November, 1939. For the
elecven months ended November production « ggregeted 183,097,654 pounds as compared with
155,289,825 in the corresponding period of 1939,

Depurtment Store Scles in Hovember

Departmont stores in cll regions of Cannda rdported a2 pronounced incroase in seles
in November, dollar volume of business in the countrr as , whole inorensing 21 per eont
over Novenber 1939 end six per cent over the precvious monthe Unadjusted incduxed on the
base 1920 cquils 100 stood ot 114.% for November this yeary 94.4 for November last year
and 107,7 for October, 1940. Cumulative totcls for the eleven months of 1940 were 12 per
ocnt higher than in the scme period of 1939,

1940 moncy Crop

The first cstimcte of Cancde's 1940 honey crop shows a total produotion of 22,633,400
poundse This is 2146 per cent smaller than the 1939 crop of 28,873,100 pounds and 23 per
ocnt smuller then the cvergge production of the previous five yeorss Although production
wes curtciled by unf-vourable wecther conditions, the crop on the whole is of fair quality.
s« lerge vronortion hes clready boen marketed ct prioes averaging 2 to 3 cents higher than
in 1939 and prospects are thut the entire supply will be disposed of hofore the 1941 orop
comes on the mckket,

Production follows by provinees in ordir of mognitude, with the reviscd ¢stimntes
for 1939 in brookets: Ontario, 9,500,000(11,500,000) pounds; Manitowm 3,767,500(5,400,000);
Saskatchowan 3,682,000(4,262,600); Juebec 2, 200,000(4,355,000); alberto 2,002,000(2,178,000);
British Columbia 1,264,000(1,004,900); New Bmunswick 124,000(82,800); Nova Scotic 75,000
(77,000); Prince idwurd Isl nd 18,900(12,400).

—— e

Producticn of Iron cné S+ecl in November

The nroduction of pig iron in lovember totclled 109,576 tons cs compared with 109,385
in Octcbere Or o doily basis the rate of inerscse over November o yeur ngo wes 2448 per
conts The outnut of ferro-alloys in November totalled 11,654 tons compared with 15,016
in the previous month and 7,285 in November last years,

The production of steel ingots and coctings amounted to 176,113 tons campared with
185,091 in October cnd 147,182 in November ¢ yeer agos  The oumulative total for the oleven
months ¢ending November 30 cggregeted 1,825,752 tons, an inerccse of 48 per cent over the
totel of 1,234,785 tons made during the corresponding period last yeur.

e e

nsbestos Froduction in 1939

Production of primary asbostos during 1939 inoluding all grades, totalled 364,472
short tons valued «t 115,859,212 compared with 289,793 short tons at 512,890,195 in 1938,
The velue of sales in 1939 w.s the highest over reocorded and the tonnage shipped wes
surpassed only by that in 1937,

The total value of Cancdian asbestos cxports in 1939 totalled 915,844,703 compared
with ¢13,316,558 in 1938,
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Froduction of Lewuding Mimeral Products

Production of lesding mincral prcducts during the ninc months cnded September wos
5 Tollows, with correspording figures for 1939 in brickets: usbestos 249,219(246,888)tons;
ovment §,528,618(%,423,481) barrels; cley products .3,751,449(3,649,636); cecl 12,156,067
(10,667,359) tons; foldswer 15,998(7,422) tons; gold 3,935,341(3,801,750) fine ounces;
gypsum 1,09%,194(901,6+%1) tons; lime 52+,171(377,348) tons; rcturel gus 25,102,463,000
(24,927,868,000) cubic feot; putrolcum 6,268,565(5,787,117) barrcls; commeroial sclt 166, -
235(176,557) tons; silver 17,619,772(17,637,398) finc ounocse

L ——

The White udetnl Allovs Industry in 1939

Thirty-five fuctories rerorting this group in 1939 had an output valucd ot $8,937,166
compared with 7,660,254 in 1938. Capital cmployed in theso works at the end of 1939
amounted to #7,936,725. Of the total output during the year under review, 73 per cent
coraie from nlants in Ont:rio,

Sales and Purch,ses ¢f Securitics Between Cannda
ihnd Other Countri€s in Uctcber

Internttional troding in scourities in Ootober was aznin light in volumce. The belance
of snles contraoted tc $0e5 million compared with the $2 million balunce in September,
The principal change in the general outline of tho trado wes o controction ir sales of
Canadian bondse

The main channels of the trade contimucd to be between Cancdo and the United Statese
Net sales of United Stries stocks werc smaller then in the preceding months. KRepurchases
of securities from the United Kingdom oontinucd to e xceed szles but by a smaller belonce
then in preceding months. Trede with other countrics was light.

Trede in the first ten months of 1940 cmounted to %25 million as azeinst 262 million
in the corrcusponding ncriod lest year.

Coffec, Tec, Spice and Misocllonecus Food Industries in 1939

A considercble adv.noe occurred in this industry during 1939. The gross value of
production shown by 225 estublishments totalled $48,739,382 ns compared with $43,107,293
in 1938,

By provinccs the gross velue of products in the tea, coffee, and spice group was ns
follows, with 1938 figurss in hrackets: Nova Sootin $1,013,199(5872,394); New Brunswick
$4,162,702(33,464,593); Quebec 55,513,183(36,152,033); Onturio 49,327,211(38,640,654);
Monitobe ©3,037,8460(%2,545,149); Saskatchewan and iLlberta 53:18,727(3385,538); British
Columbia 76,211,5:8(%54,568,%69).

The misccllaneous food group includes industries whose production consists of foed
products, but which, owing to the rture of their ingredients, ccnneb properly be class-
ified in eny one group in sufficient numbers to warrant the publication of spucial reportse

The totrl oopital invested in the ooffeo, tem, spice ond miscellancous food industries
amounted to (130,391,438 an increcasc of 24 por cont over .that of 1938

Shipbuilding Industry in 1939

The volue of work done in the 43 shipyerds in operation in Canada during 1939 cmountoed
to 711,234,967 comparcd with 10,360,686 in 1938, The 1939 totel included work done on
new vesscls completed during the year, work done on unfinished vesscls, ship repeirs and
for other products such ¢s industrial machinery, fubricated strpctural steel work, ete.
During 1939, 29 nsw vessels were lonunched with o finished value of £986,8E2,
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ferorts lssusd During the Week

1.
2.
S
e
Se
Se
7

8e

Se
10.
11,
124
13.
1‘..:.
15.

16.
17.
18.
HEE
20,
118!
22.

Tho Shipbuilding Industry in 1939 (15 conts).
Coffee, Ten, Sniee und Miscellancous Food Industries, 1939 (25 ccnts),
Cun:dal's Lording Mine wl Products, Septembor (10 cents).
The Poeper Box and Bag Industry, 1939 (25 conrts).
Index ¥urbers of Wholesale Prices (10 cents),
Concdicn Groin Stetistics (92400 per yeor).
Sales and Purcheses of Scouritics Beotween Cancda and Other

Countries in October (10 cents;'
Tho White Motel Alloys Industry in 1939 (25 cents)s
Suiriry of Cznada's Exports in Novenber, oxcluding _old (10 oonts )e
Contde's Domestic Exports by Principal Countrics, cxoeluding 59014 (10 cents).
Froduction of Iron and Steel in Cannde, November (10 conts)e
The i.sbcstos Industry in Cannda, 1939 (25 cents),
Carloadings (10 ocents).
The 19:0 Conadian Honey Crop (10 conts).
The Scaps, "eshing Compounds and Cleening Preparetions

Industry, 1939 (25 ocents).
Municincl Sictisties, 1938 (25 oents),
Sceurity Prices ond Foreign Exchange (10 cents).
Too Groin Situetion in irgentinn (10 cents).
Depertment Store Sales, November (10 oents ).
Production of Concentreted Milk, November (10 cents).
Price Movements, November (10 conts).
automobile Production, Novemicr (10 conts ),
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