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Yeckly Indexes

There are six indexes avoiloble on o weekly

basis in Cancda thet reflect the general eco=

nomic trend. These cover respeotiV¥ely:

Business - carlcadings «nd wholescle prices,

Finence ~ bapnk clearings ond capitqli!ﬁg_bond yields, ond
Speculation € comnon stock pricesgfind ssheres traded.
Notes on the indexes follow: '

The railwey traffic movemsnt, «ftecr seasonal udjustment, recorded a further inorecse
in the fifty-first wcek of the year. The index of carloadings advanced from 99.4 to 101,2,
the gain having been ococasioned by consideravle improvement in the ‘estern Divisione The
traffio moved during the first fifty-one wesks of the year amounted to 2,772,000 ocers,
regording a oonsiderable incrcase over the same period of the preocding year.

Wholesale prioces recorded minor recession in the week of December 20, the index
dropping from 8443 to 84.2., Recession was shown in crop products while minor gains were
recorded in arimzl products, textiles and chemiocals. .n index of 18 sensitive commeditics
recceded from 66.6 to 66,2, the rccession being shered by manufaeturing materials and
foodstuffs. Owing to the upward drift of the lest six months, wholesale prices have
recently registered a higher level than at cny other time in the last three years.

The modercte edvance in high-grade bond prices continued in the third week of
Degember. .r index of capitelized yields rose 0,1 pece over the preceding week and
7¢3 peces over the same wesk of 1939. Common stock prices recorded a minor recession
in the week of Dececember 19, the indsx standing at 77.0 against 77.2. The presont level
is 23.8 pece pclow thut of the sume week of 1929, Speculative trauding continued at a
low level, some rcecession having been shown from tho proceding week. The totel of bank
clearings wos unevailable for usc in the preparction of the weokly index for the present

week. The index of 96.0 for the preceding week was repeated for the purpose in hand.

.. weekly index based on the above-mentioned fectors rose from 1G2.7 in the sceond
week of Deeecarcr 4o 109.1 in the week under review, a guin of 0«4 p.c. Thc standing one
year ago wos 104.2, er inorease of 447 hece having been indiceted.

« Weekly Index with Six Components on Basis 19262100

Week Car tholc- Cupitalized Benk Prices of ghopes Weekly
Ending lond-  sale Bond Clear« Comnon Traded Index
ings Prices Yieldsl ings® Stoals 8
Dece 21, 1940 101.2 8442 19345 9640 770 2943 109,1
Dec. 14, 1940 99e4 8443 14343 96,0 TheR 3340 10847
Doo. 23, 1939 80,7 82.1 1330 100.8 101.0 101,0 104.2

1, Present velue of & fixed net inceme in perpetuity from Dominion long-term bonds.

2, Bank elearings wore smoothed by taking o threc weeks moving avsrage for the purpose
of eliminating irreguler fluotuntions. Totals for Ottaws were eliminated for all weeks
shown owing to incomparcbility introduced by the operations of the Bank of Canada.

3. The weighting of the six mejor factors is determined from the¢ standord deviation
from the long-term trend of caoh, based on data for the poriod from Junuary 1919 to
.ugust, 1936. The weighting, thersfore, represents not an attempt to give the relative
importonce of the fuctors but to plece them on an equal footing by equating the twndensy
towanrd fluctuation. The lonz-term trend determined fram the helf-yearly data in the
inter-wer period was eliminated from the composite and the resulting index expressed

as & poreontage of the average during the year 1926,
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Whoat Situatioq

Somewhat largor supplies of whott arc in sight in tho major exporting countrios
than wero apparent o month ego. ¥hile .ustralia's poor yield hos been confirmed, the
.rgentine crop has turncd out larger then vas oxpocted and an upward rovision has boen
mode in the cstim te for the United States wheot crop os well. Tiith an unsold carry-
over of old-crop wheat rrivately reported at 50 million bushels, Lustrclia is entoring
the 1041 cron weer with an oxnorteble surnlus of §7 million bushels. srgenting hos
just comc through o crop suason that wus very frvourtble during the growing period, end
the production of aprroximately 293 milliorn bushels was more then had bcon cnticipeted.
While irgentina's corry-over must hove been very small, the exportoble surplus from
the presont total supplics has boen placed at 196.3 million bushels.

The inercosed United Stotes supplics do not suggest incrensod export competition from
that country sinco the apperent policy for somo time has been not to pross oxport sales
under present conditions. The large argentine crop indiocates that Canude will be froed
with groeater competition from .rgentine supplies in availeble morkots othor than the
United Kingdom, clthough the latter country will undoubtedly tako some wheat from .rgen-
tine os welle The .rgentine wheat will be favourcd in markets where price alone is the
dominant considerotion.

Cancdicn exports cf whreat and flour, based on overscas clearancos for wheet, have
totalled 45,663,228 bushels for the sugust-lovember period in 1940, This volume is 10.3
million bushcls less then the smount oxported in the same period last yoar. When it is
considercd that on annual merket of 60 million bushels for Canadien wheat has becn lost,
the deficioncy in the 1940 exports s compared with a yoear ago is not sevcres

For the pest four wecks tho totel primary movement of wheet in woestern Coneda has
averazed 10 million bushels wockly, the totcl amount of whoat deliverecd from farms betweon
august 1 end Decomber 13 cmounting to 264 million bushels.

The visible supply of Canndien whoat on December 13 establishodafurther new rcecord
et 478,205,000 bushels, and it is probable that this figure will continuc to mount.
Exeminction of the cmounts of wheet in storec et country points and at Fort Villiam-Port
.rther reveals acdditional space aveilable for the receipt of wheat from farms. There is
approximately 75 million bushecls of western olevator sptce in sight for furthcr devliery
of whoat, althouch ncrt of this spoce may be used up by a reduction in the 13+% million
bushels now in rail +rtnsit. s considereable portion of the presently cveilable space in
western elevotors is due to shipments of 33.2 million bushecls down the lalws during the
last four wecks of navigetion which closed on December 12.

Wheat Stocless in Stoze

Tho amount of Cancdien whoot in store on Deocmber 20 wns 483,888,664 bushels compared
with 478,205,223 on December 13 and 352,621,890 on the corrosponding date last yoar.
The amount in transit by rail on the lotest date was 14,018,987 bushels compared with
9,739,086 on the same date last yeor.

Stocks of wheat in the clevators on Decomber 20 totalled 429,857,549 bushols
compared with 424,710,698 & week ago end 313,498,456 in 1939, Cenadicn wheat in the
United Stotes cmountod to 54,031,115 bushols comparcd with 53,494,525 & wock ago end
39,123,435 last year.

Primery Movamert cf Wheat

“hent reccipis in tho Pruiric Provinees during tho week end ing December 20 cmounted
to 9,150,803 bushcls compared with 9,697,603 in the prcvious week and 2,934,356 in Lhe
corresponding week last year. By provinces the reecipts were os follows, figures in
breckets being those for 1939: lManitoba, 1,263,080 (94,412) bushels; Saskatchowan,
3,767,227 (1,119,484); .lberta, 4,120,496 (1,720,459).

Merketings during the twenty wecks ending Dcecembur 20 eggrogated 273,221,343 bushels
es compared with 381,103,329 in the corresponding period of the nrevious cron year.
Totals follow by provinces: Menitoba, 37,030,921 (49,218,746) busnels; Saskatchewen,
148, 319,657 (202,375,955); nlberts, 87,870,765 (109,508,628).
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Overscas Export Clcurances of Wheat

During the woek ending December 20 the cxport clearonces overseas of Cunndion wheat
amounted to 2,221,837 bushcls comparcd with 2,443,261 in the corrosponding weolt last yocor.
The ccecumulated total for the twenty wesks c¢nding Decomber 20 wos 37,251,398 bushels

X!

compared with 61,945,817 in the corresponding period of the previous crop years

Index Humbsrs of Living Costs

A o

The index number of living costs on the basec 1935-19392100 rosc from 107.0 in
Ootober to 10748 in Novewber, due to higher prices for foods, fuel und homefurnishings.
Living costs for November were almost four per cent ecbove the level of o year ogo and
approximately 7 per cont higher than ot the outbreak of war.

.Lin index for 46 food items advanced from 106.1 in October to 108.7 in November.
Dairy products, eggs, groceries und fruits moved upward, while meats and vegetables
recorded declines. Ccreals remcined ot the seme lovel for both months. ilodernte
incree.ses in prices of cocl and coke cnused the fuel cnd lighting indox to inorease
from 108.0 to 108.5., Hemefurnishings moved up from 109,7 to 110.0

P TP ——

Sales of Redio Reeciving Scts

e et e

Stles of radio rceciving sets by Cunadicn menufacturers during the third quarter
of 1940 totullced 116,866 units compurcd with 139,448 in the corresconding quartcr of
1939, Customs figurcs show that &,285 sets were imported during th~ latest thrce month
period, including 2,922 which ccme in under special conditions. Imports of rcdio tubes
during the samc period amocunted to 161,071,

e e

Production of Iron cnd Stecel in November

o e e e

The preoduction of pig iron in Novembor totelled 109,576 tons os comparcd with
109,325 in Cetober, Cn a daily basis the rate of incroase over Yovembsr o year Cgo was
24.8 pur cent, The output of ferro-slloys in November totalled 11,654 tons compeared
with 15,016 in the previous month end 7,285 in November last year.

Tho production of steecl ingots and castings amounted to 176,113 tons compared with
185,091 in October and 147,182 in November & vecr agoe The cumulative total for the
e¢loven months e¢nding November 30 cggregatod 1,825,752 tons; an increase of 48 per cent
over the totel of 1,234,765 tons made during the corresponding period last yeare

—— . - S A2

insbestos Produc@igp in 1939

Production of primory wsbestos during 1939 including cll grodes totalled 364,472
short tons valued at $15,859,212 compared with 285,793 short tons at 512,890,195 in 1938.
The value of sales in 1939 wes the highest ever rocorded and the tonnage shinped was
surpassed only by that in 1937. The totel value of Canndian zsbestos exports in 1939
was $15,844,703 comparcd with $13,316,558 in 1938,

Financing of Liotor Vehiclecs in Nevember

RS PESONEPOPYR SO EPIEE S R PR

Minencing of new and used motor vehiclos in Cunada during November increcscd 12
per cont in nurber and 27 por cent in amount of finencing over November a year ago.
Financing of 11,927 units for an amount of $5,470 478 was reported compared with 10,643
vehicles financed for $4,306,163 in Novembor; 1939, For the third consecutive month,
the totel volume wes greoator thon for eny corresponding month in the rocords. Cumulative
totals for tho first cleven months of this year showed 165.473 urits financed for cn
emount of 369,801,993 higher by 16 per cent in number and 19 per cent in amount of
finaneing than *he 143,294 vehicles financed for #58,467,619 in tho semo veriod & year
880,

Yew vehicles finonced in November totulled 2,948 with & value of 32,538,480, as
comparcd with 2,618 units finonced for ¥1,908,245 in November last year. Greater im-
provement was shown in the eastern scctions of the country than in the west.



I| ) ma

B=Cu ) Byt vy AR

o T rEE
L
I

|
.' e
e {.4."...5-_

I.I'I*—TF -

"* f"’.'_."**f'm

J‘F-r“:m.'rl_
el )t M AT ee %2 s T'w'“-‘
bl ) e

I _LLx_f] '.l b e | i) - i
&—L.E '-r'l ‘ = i ‘I -F : 5 ";,t 'l,_' I
# ?"wlb"_‘l' rrf“‘ "l 4 = «-u-‘f* 'y
ra j P . e

|| ‘l 1.-". Lj ]
F i.] L2 Iy ’ \
"‘lI o '|_'. |
|L1|-‘




aje

There were 2,972 used vehicles finrnocd in Novomher for 12,931,998 as ngninst
8,025 units finamced for £2,387,918 = yeaYr Ag0.

C—

sdhesives Industry in 1939

The value of production of the firms included in tho adheosives industry was
reported at 2,110,806 in 1939 as compared with $1,904,137 in 1938. Production of bone
ond hide glue decrcased in gquantity to 2,258 tons fram 2,530 tons and in volue from
$754,867 in 1938 to 672,193,

Raports Issued During the Week

l. Monthly Financing of Motor Vehicle Sales, November (10 cents ).
2. The ..dhesives Industry, 1939 (15 conts).

3. Security Frices and Forcign Exchange (10 cents).

4. Production of Iron and Steel, November (10 cents ).

5. i.sbestos Industry, 1939 (25 cents).

6. Carlocdings (10 cents).

7o Wicekly Index Numbors of tholesale Prices (10 conts).

8. Output of Cecntral Elcctric Stations, November (10 cents).

9c Production of Poultry and Eggs, 1939 (25 cents)e.
10, Monthly Review of the Vhecat Situation (10 conts).
1l. Building Pormits, November (10 cents).

12. Produotion and Sale of Rudio Receiving Sots, July, iugust and

September, 1940 (10 conts).

13. Price llovements, lovember (10 cents).

14. Conadian Grein Statistics (10 oents).
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