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. Weekly Index

There ere six indexes aveiladle on a weekly basis in
Canede thet reflect the genernl economic trend. These
cover respectively business (carlocdings and wholssale
prices), finznce (bonk clearings and bond yields), and
speculation (common stock prices and shares traded).
Notes on the indexes follow:

The railway traffic movement recorded a goin of 52,700 cars during the first seven
wecks of the year. The total was 330,700 cars compared with nearly 278,000. The traffioe
tn livestock recorded a recession of 657 cars, while the ten other commodity groups
showsd increases over the first seven woeks of 1939. Carloadings showed decline in the
seventh week of the year, the index dropping from 84.9 to 77.0.

The trend of wholesnle prices wes strong in the week of February 23rd, the index
rising from 82.5 to 82.9. The standing was slightly more than 13 p.c. above that of the
some dote of 1939. Five of the eight main groups rcoorded increases, while the remainder
were unchenged. .dvences were shown on the Viinnipeg Grain Exchange, No. 1 Northern wheat
rising {from 83 1/8 to 86 3/8. Conrse grains, except oects, purticipeted in the cdvance.
Livestock prices on the Toronto stockycrds were practically mointained. The index of
eighteen sensitive commodities showed a minor goin in the week of February 23rd, re-
fleoting o slight gain in foods.

Common stock prices showed rccession during the weck of February 22nd, the index
receding from 99.9 to 98.7. The standing in the some week of 1939 wus 104.1, o decline
of 5.2 pe.c. being indicated. High-grade bond prices also showed recession, the issues
included in the index having yielded 3.335 agoinst 3.31 for the preceding week. Bid
quotctions on prominent issues were practically the sume on February 27th as oh Fobruary
20th, the 3's of 1950-55 remeining unchanged ¢t 95 3/8. The wudjusted index of bank
clearings wes 119.7 egeinst 117.4, o goin of 2 p.c. The index of sheros traded on the
Cznadian exchanges showed a merked contraction.

The gencrel index computed by eliminating the long-term trend und weighting in-
varsely the six indexes on the basis of their tendency to fluctuation, wos 107.2 against
109.0, a decline of 1.7 pecC.

Weekly Index with the Six Componcnts

1926«100
.4 Car Vhole- Copitelized  Bank Prices of
ge§k1 load - scle Bond Clear-  Common ih?gzz ?egziy
nEec ingsl]  Prices  Yields? ings®  Stocks S s~
Feb. 25, 1939 67.6 73.3 149.3 88.3 104.1 8046 101.8
Feb. 17, 1940 84.9 82.5 137.0 117.4 99.9 106.8 109.0
Feb. 24, 1940 77.0 82.9 135.9 LY 98.7 69.2 107.2

1. The index of corloedings is projected forward one week to correspond with the practice
in computing the weckly index. 2. Present valuc of & fixed net incomo in perpetuity from
Dominion long-term bonds. 3. Bank clearings wore smoothed by taking 2 three waeks moving
average for the purpose of elimintting irreguler fluctuctions. Totals for Ottawn were
eliminoted for all wecks shown, owing to incomparability introduced by the operations of
the Bank of Cuncda. 4. The weighting of the six mojor factors is determined f{rom the
stendard devietion from the long-term trend of ccch, basod on date for the period from
Jenue.ry 1219 to .ugust, 1936. The weighting thorefore represents, not an attempt to give
the rolative importance of the frctors, but to pluce them on an eque.l footing by equating
the tendency toward fluctuantion. The long-term trend determined from holf-yearly date

in the post-war ncriod was eliminnted from the composite and the resulting index
exprassed as & peroentege of the svornge dur T =0T
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Retail Prices, Ronts and Costs of Services

Roflecting casicr pricecs for foods, partially offset by seasonal advances in coal
und coke, the index number of roteil prices, rents and costs of services on the base
1926=100 fell from 85.3 in December to 85.1 in Jonuary. In the corresponding month
lest year it was 83.3.

Business Improvement in Jonuary

The accelerntion in business operctions reflected the tangible betterment in
soonomic conditions in Cencda during Jemuary. The index of the physiocal volume of
business rose from 133.3 in December %o 13846 in the first month of this yeer. .dvances
were also rocorded in wholesale and high-gradc tond prices during the month under re-
view but the advance in the physical volume of business was the most striking economic
development.

The index of mincral production rose from 202.4 to 215.6. .dvanoes were shown
in covnper, lead, zinc, silver and coal. The index of copper exports cdvanced from 304.5
to 517.4. Tho gein in nickel exports was less than normel for the season. The output
of conl wes 1.7 million tons against 1.5 million in December, the index cadvancing 16
points to 103.7.

The industries producing foodstuffs showsed further expansion in January, following
the consistent cdvance of the six preceding months. The flour-milling industry was more
active in the latest month for which statistics are available. Inspected slaughterings
indicating cetivity in the meat-packing industry were practiocnlly maintained. Slight
recessions were shown in dairy production after seasonal adjustment, while a considerablse
increcse wos recorded in the exports of canned salmon.

o moderate increese wes shown in the consumption of row cotton, while recession was
recorded in the imports of cotton yarn and wcol for further manufacture. The forestry
industry recorded merked accolerction, each of the four foctors used in this connection
showing gains. The primery iron tnd stecl industry showed further bettcrment in Jenuary,
increases being recorded in the output of both steel ingots and pig iron. .utomobile
production was 17,250 units ugninst 16,978. &« goin was recorded in coke production.

The imports of crude petrolecum were nearly maintained, while & considercble advance was
shown in the inwcrd shipments of crude rubber. The net result was that the manufhcturing
index rose cbout 10 points to 146.8.

The oconstruction industry was less successful in obtaining new business. The index
of electric power production rose from 239 to 243.4. . fractionnl gein wes shown in the
index of distribution based on ocarloadings, trade employment, imports and exports. The
index of carloadings rose from 82.6 to B6.7 The reccession in imports was less than
normol for the season, the index advanoing from 108 to 109.7. The index of exports rose
about seven points to 130.6. Trnde employment showed recession from the high level of
the preoeding month, the adjusted index having been 139.3 against 141.8.

Business Indexes in January compared with December - 1926=100

INDEX January, 1940 December, 1939
Physicel Volume of BuSiness seeveessoaccescracsces 138.6 133.3
Industricl Production .cesevecsossrccossscceacsan 145.2 138.2
Minercl Produotion ecececsoeccccccssosnccsccnass 21546 202.4
Copper eXpOrts sececessassscsccoasanonansassons 517.4 304.5
Nickel eXports sesessscecsseccaasancenccassvcesns 372.1 450.3
Zinc exports S P90 08B0 ESLLRER S ITIEERIEBIDREAESORRESEE®S 26802 20906
Gold, mint receipts ceicsiserievisceernearancsns 319.1 343.6
Silver shipments ..eisveecvrrcaressasnsnosssans 99.3 88.0
asbestos exports ....... = e 15 B + BN cae A 131.3 139.0
Bauxite imports «......... R o R & D 0 o GO 164.3 446.8
Coc.l production .cusvesvaces SRSt SRR & o525 ) 103.7 87.7
Mermufooturing seeecerssiossaseosasssvseronscsnans 146.8 13649
Foodstuffs seececersocracnscnncnns 15 AR TR b O YO 135.8 127.1
Flour production eeeevecssrsvsncioocsssecscness - 124.2
Oatmenl production seeeiveeecrcevasssossccnsnse - 285.9
Sugar manufactured eeeeceesescorssctssssssonnne 116.2 139456
Inspected sloughterings .esseeresssccccncensnes 151.2 152.8
Cattlo caol Ve s 5™ % ' & lFaENeTe offs fe¥srals " shareils lo ersin 138.9 14106
Sheep R O R A 160.8 135.4

Hogs R R R N T N A I A S W) 15807 16109
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Busincss Indexes in Jonuary compered with December - 19262100

INDEX Jenuary, 1940

Decembar, 1939

Creomery-butter .. .0
Feotory cheess ...

15743
121.2

Pes e e “e RN ees s P etae

S8 1Mo - eXTOTHRS <355 oot G B C RIS et O oo 0 146.9
chacco L I B L I I B TR R .. . e L . .e e ® 8 s W 80 LB 236.5
Cig&r rClOCSCS D R I N T B R R S N S S S AP N S 104’0

297 <2
364.9

Cigarette relecses ...
Rubber imports cessvenesacss
Blgot8—cnd shasd -pReofilTLOm & o ve oaa ool ctimrarerem oo s
Textiles
Cotton consumpticn D R S P SN R S S S S S S P S )
Cotton yurn imports
oA N O LGS 5o o alele olseeors s slhala ols sasks]s o e iolalal TaTelele RaRs

FOroStry ecseecesseesecnceccnnssross
Newsprint ceecessssescovscosssaosnvoss
Wood pulp eXports eseececssvecesssvonaes
Plonks end boards exports
Sningles exported seesececsssnnesss
IPah o088 sbe8l iwov.vs.
Steel produoticn ..eae.s
EISTE ) o) oWl 89 3 15 LD Pt o Yo WS I A (505, S At Y ¢ i o
Iron cnd steel imports

L I A A I RN U R I T A R A I

R R R R R R R IR BN B

167.0
174.9
124.2
146.2
142.4
168.1
116.6
119.3
107.4
12241
238.6
15543
112.0

L R I I I S N I R N B B )

LR R I A B R BRI B B B B I S BN )

CRCRCEE S B N A

«s e evel

CRC AT BU A BC IR BN A B IR O BN BN I ]

LR A R R I

¢ s e o0t e

oooooooooooooooooo

BuBenobd e -Droduchlon s s « & o 5 o s w8 Pow AeeTE SeeEat $50.9
CEke DL ACUCTH Ol s o/et o ois + o) ¢ sud s mramsraerone sKare orwfehere orohe aye 148.4
Crude petroleum IMDOrtsS: sveseracesssonconoscesensss 195.2
O SR G G Ol o e sk et = (o don Siclonn e o s is . R o O 52.1
Eaoniseaioits - coNaindedTriiny i oati et N Lt s S e w a8 53.0

50.0
96.0

c % e B et s e sBer PSS

Building permits «ceevovucsnnne
Cost of constructicon ....

O O [ CRNIIE wyaties ofer o, o romsiiars 's, oMo buoms: o ot SxEREH NoL aRbH lar oo oR e smbs 24344
Distribution «cv...n. o0 T PRI SR b Al R . 118.7
Beador-omployments, o . Td i mn Y it OO RO ORNCY 2 FOROR . 139.3
Corlotdings ssesevesvevesedinam ST 4 o) e e e s 86.7
IMPorts seesinecsss ssseesrssaees S Moz iz o clie ceecsnssnns 109.7
Exnorts, exeluding goli PR oo ceveens . 130.5
Produoers' GoodS sececsectnaneaces Vo es e slins s o 124.1

136.8

Consumers' Goods o

Marketings -
Grainend -Liye Stock MErketings j+veeeessisessssos
Gral i Ma T ROIEEAES oo cis <o = sns-snsiihensaons’ snanonarons ayans, sEarslags 148
Whea t
Onts
Barley ceseesesessssarersoscesconnossnnsornosnns
FlaxX secececsssomss
Rye
Live Stock moarketings

101.3
105.7
106.1
22248
58.8
1148
17746
Bilfe'd

CRC IR R R R I A R R I A I K NI S N I R B I A A N

P4 99 960 3 08 PSP eINtTET AN EEEDSIOINIOLIPIOIEEDESS

CRCRCRC I B BB RN I BN B S I B A B I R R A U R 2 S B U R B A BU N IR B B B O N

CRBHEE. 5 o o teaes tome & wmers & T I oh B T 80.4
B M F T s TR B o b FRT® - omedctomrctorstote 13948
HOBS T e il 0105 o onchonss suslonaisdo s 2.0 o 0 P 76.0
SREBID® Sy vtrs S o R TR, om0 0 1) ST TS L T 82.9
Coilld Stiontige rBohdings. e s 5% 1T o Fe IR o et Pt s 16849
EEES ervevneorneesoscnnsasonans esaessrtestannaane 116.0
JENIT e 17 s P LA A S L e At - 5 0 o Aot g A DT HTIHEL
By SR R S e S ik ot o 510 1 O SO ON R O ¢ C Lae1
I Yo e DA OO O I R0 CEROR I D D ORI Of G o 1 181.6
POR K rene o emove b '+ 76 ‘Torsraverety 6/s7aTo e FaTsws Tope ofs) Vo Moo BTl Wap 142.€

125.6
22344

Muttition™ - .
Poultry ..

LR B AT BN B S A I S O I B B R R B BN A B A A L A

'..‘J.‘..." ® e 8 8 Rt T LR . - LR . e
L‘lrd 4% &% a8 e ¢ . . L B ] . * % 0 8 s a a5 8 v 116.4
Vﬁﬁl s e s ear s s e e P A A A N v e saa s ey 29309

160.8
123.8
119.8
187.0
108.1
226.7
20‘;'5
183.3
173.7
171.4
129.2
20243
12746
156847
1135

99+2

26.3
12067
236.7
146.2
133.4

85.7
142.0
209.3

61.7

64.6

54.5

96.2
23942
119.1
141.8

82.6
108.1
123.7
138.9

101.3
107.1
110.6
627
7040
6143
25543
75.2
6942
125.4
7844
76.4
148.8
91.3
247.0
111.3
167.7
174.3
122.6
24841
111.3
285.7
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World Wheat Situation

Despite the unrrecedented world supplies of wheat this season, the distribution
of unsold surpluses zinong the cxporting countries is suoh that during the next several
months australia alenc is lirely to comc into serious export compotition with Cunada.
This is in contrast with the more usuzl s5ituction in which srgentina, the United
States, the Danube Basin, ard intermittently Russim ond” India are comueting for
export merkets as woll.

Tre second estimute of the wrgentine crop ot 118 million bushels incicates the
sme.1llest wheat production in that country since 1917. Were it not for a substantial
carry-over from the previous year's erop, the wrgentine export surplus would be
negligible. Ls it is, the export surplus for the calendar year 1940 is now placed
¢t 85.5 million bushels, of which 19.5 millions have alrcudy been shipped out. This
leaves o bolince of 66 millions for exrort botween now snd the end of Deoember.
Brezil may require helf of this balunce, leaving 33 million bushels for Zuropo.
iltogether tho Lrgentine position is similer to thut of 1936 when ¢ larger Deocomber
1935 crop, but considercbly smuller eorry-over, left export supplics for the secson
cmounting to €5 million bushels. It will be rectlled thut during 1936, .rgentina
wes virtuclly outside cxport ealculations.

apart from .rgentina, as is well known, the United Stites, whilec possessing a
surplus in exoess of norm:) “cmestic and carmy-over requircments, is withholding it
from export pending the outcome of the winter wheat crop which made such a poor start.
This is with the exception of exports being made from the Pacific north-west where
the regional situation warrants continued export sales. Exports in volume from the
United States are not likely to be resumed until, (and then, only if) an adequate
1940 harvest is assurgd.

The Denubicn countries commenced the 1939-40 senson with a considerable export
surplus, bt exvort scles and agrecments to dote arc understood to hove virtually
cxhousted these surpluses, so thet little new business is looked for betwecen now and
late summer. Russiuz continues to make no export offers, thereby tending to confirm
the privete reports of a short harvest last summer in the soring wheat crec. While
the French North ifrican countrics had a large surplus from the 1939 orop, this is
understood to hove been tuken up by the French government.

Wenther conditions are reperted as idecl for the new wheat crop in India which
will be horvestod in March. Although the first estimate of the crec sown to wheat in
India showod o reduction of more than 2 million neres from last year's crec, this
estimete mayv be revised upweard. .t this time it cppears that Indio moy hove wheat
to spere for oxport, although in that country whett exports cre more related to
nrices thon to the cctual size of the crop. In the ensuing months, high freight
rates, whioh would be reflected in Indian f.o.b. prices, may scrve cos o deterreont
to export sales from that country.

The now rustralicn estimote ot 210.4 million bushels raises the export surplus
of thtt country to 153 million bushels, ofter ollowing for o minimum yecr-snd ocarrye
over. While 63 million bushels of the surplus have been ocntrected for by the British
government, there still remcins & balunce of 90 millicn bushels from which little has
been sold to cate. At the present time, there is littlc business deing with Chinese
ports, where sustralia has previously found a good outlet for flour. Consequently
tho sustralion export surplus constitutes the principal supply coming into competition
with Canedian export supplies over a period of the next several months.

Remz.ining supplies of Cancdian whect ot February 1, available for export or carry-
over in Cenada smounted to 333 million bushels, wherens initial stocks asvaileble for
export or carry-over during the present crop yeur cmounted to 456.6 million bushelse
The cltered supnly situation in other ncrm:lly exporting countries is enhancing
prespects for disposal of the Cinadicn surnlus, and in this connection the news just
tt hand thet the British Ministry of Food has advised millers to use in their mix a
proportion of 6C per cent "Manitoboes" is pertinent.
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Wheat Stocks in Store

Cenedion wheat in store on February 23 cmounted to 325,767,681 bushcls compered
with 330,024,046 a woek cgo and 148,787,720 on the corresponding date last year. The
emount of Conadian wheat in store in the United States was 29,418,425 bushels ocompared
with 31,085,425 in the previous week and 3,971,000 a year ago.

Export Clearonces of Wheat

Export clearcnces overseas cnd imports of Concdion whent inte the United States for
consumption &and milling in bond amounted to 3,043,328 bushuls during the weck ending
Februcry 23 &8s compared with 1,696,176 in the corresponding week lost yeer. The accumulated
totel for the period .ugust 1 to February 23 wes 86,181,285 bushels compered with
88,415,658 a yeor ogo.

Primary Movement of ‘theot

Wheet rcocipts in the Prairie Provinces during the week ending February 23 amounted
to 1,340,798 bushels ocompared with 1,414,251 in the previous week and 581,247 in the
corresponding week lest yoar. The totals fcllow by provinces, with 1939 figures in
broockets: Manitobo, 67,245 (46,562) bushels; Saskatchewan, 609,557 (175,277); ulberta,
663,993 (359,408).

Merketings in the three provinces for the thirty weeks ended February 23 aggregeted
371,792,117 bushels ccmpored with 261,140,216 in the corresponding period last year, the
totals being as follows by provinces: Manitoba, 50,380,598 (40,761,292) bushels; Saskat-
chewon, 206,906,239 (104,026,197); .lberta, 114,505,280 (116,352,727).

Production of Wool in 1939

Total wool production in Cinada in 1939 was 17,888,000 pounds as compared with
17,695,000 in 1938. Shorn wool production totalled 13,611,000 pounds, being 225,000
pounds grecter than in 1938 due to incroused yields per fleece. Production of pulled
wool emounted to 4,277,000 pounds compared with 4£,309,000. Cash income from the 1939
wool clip wes estimated ot 31,416,000 compored with 1,309,000 in 1938. Consumption of
wool in Caneda during 1939 was 32,300,000 pounds as compared with 29,000,000 in 1938.

External Tronde in January

.n inorease of more than 047,405,000 was recorded in the value of Canada's extermal
trede in January when the totnl was 161,957,982 compeared with $114,552,537 in January,
1939. These figures do not include gold.

Both imports and exports moved sherply higher during the month, the former totelling
$71,104,145 compared with 543,742,684 in January, 1839, and the latter $90,100,133 oom-
pared with 370,082,752. Foreign exports were worth $753,704 compared with §727,101.

The belonce of trede in Jonuary wes favourcble to Cancda to the emtent of 19,749,692

compered with (27,067,169 a year ugo. The amount of duty collected during the menth was
$9,691,945 compared with (6,182,925 in January, 1939.

Cencde 's Imports in Jaonuary

Cenada's imports in Janu~ry et ©71,104,000 were a 62.5 per cent increase over the
$43,743,000 in Jenuary, 1939, Imroris from Empire countries were $16,664,000 oompared
with $11,011,000, an incrense of 51.3 per cent, and the imports from Foreign oountries
were $54,440,000 compared with 332,732,000, o gain of 663 per cent. Imports from the
United Kingdom cmounted to 9,941,000 o5 against 7,117,000, the incroase being 39.7
per cent, whilc from the United Stotes they umounted to the large totel of 48,576,000
as against $28,784,000, the inercose being 68.8 pur cent.

Imports from other countries were cs follows, with the figures of ¢ year ago in
brockets: British South .frica, +109,000 (549,000); India, $949,000 ($658,000); Ceylon,
$304,000 (3247,000); Straits Settlements, 52,586,000 (41,013,000); British Guiana, $949,000
(4223,000); British West Indies, $199,000 ({227,000); Newfoundland, %171,000 (449,000);
Austrolia, (445,000 ({521,000); Fiji, $339,000 ($78,000); New Zealand, %333,000 ($453,000);
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Irelend (Eire), 45,000 (5,000); ..rgontin., 611,000 (1:266,000); Belgium, 696,000
(¢487,000); Brezil, 272,000 (43,000); Chins, 439,000 (v181,000); Denmark, 35,000
(+12,000); Egypt, 1,230,000 (510,000); Finland, v4,300 (u9,000); Frence, 558,000
(¥320,000); Germany, 38,000 (.622,000); Itcly, (156,000 (131,000); Japan, 538,000
(¥384,000); Notherlends, v211,000 (2127,000); Netherlands East Indies, 4,148,000 (397,000);
Norway, ;58,000 (434,000); Russia, nil (130,000); Swoden, (260,000 (4149,000); Switzer-
lend, 419,000 (5187,000); Turksy, 23,500 (411,000).

January Exports of licat

January exports of Canadian bacon and hams to tho United Kingdam wore oonsiderebly
more than double those of a year ci0, the total being 356,264 cwte. velued at $6,227,245
compared with 157,385 at 2,633,892, Twolve other countries tuok a totnl of 872 cwts in
Jenuery, making up the balance of the export. The value of all meats exported in January
wos 6,995,316 compered with 5,409,544 in December and w3,118,182 in January, 1939. The
velue of the export to the United Kinpdom wes 6,806,641,

Exports of Plenks and Boords

Cenada's expert cf plonks cnd boords was higher in Jenuary, amounting to 167,527,000
feet valued at 44,179,467 compurud with 150,312,000 at /3,976,246 in December and 156, -

211,000 et 3,248,707 in Junuary, 1939. Purchases by the United Kingdom were a fecture,
totelling 87,903,000 feet, the United States being next in order with 39,272,000,

Leading varieties exported in January were as follows, with 1939 totals in brookets:
Dougles fir, 98,939,000 (83,206,000) foet; spruce, 27,817,000 (26,337,000); hemlook,
21,769,000 (27,128,000); pinc, 7,546,000 (6,225,000); ceder, 5,884,000 (5,641,000); birch,
4,164,000 (6,433,000).

Exports of Cheese

Cenadian choese wes exported in January to the value of $357,399 oompared with
$52%,154 in December and 188,331 in January, 1939. Purchases by the United Kingdom
aggregated 299,300,

Exported Newsprint Paper

Januery exports of newsprint paper tetolled 4,515,036 owt. of the value of
$9,781,083 compared with 5,105,174 at 411,245,295 in Decomber and 3,872,489 at
$8,290,258 in Jenuery, 1939. The United Statcs took 3,526,610 owt., sustralia
603,716, .argentira 83,811, British South ..frica 76,035, New Zealand 21,958, Chile
23,497, Mexico 23,321, Brnzil 19,718 and British India 15,083,

Exports of Conodian Cuttle

There were 9,665 head of Cunadian cattle expuibed in Jnvmery to the value of
$512,197, of which the Unitecl Ci.btes took 9,592 at $502,%07. In December the number
exported was 5,403 at 3271,042 and ir Innnry 1939, 32,508 head at $1,950,446.

Births, Deaths and Merriajes

an increase in Jomuary cf 48 per cent wes recorded in the number of marriages
registerec in 67 citics and towns of Canada having 10,000 population and over, the
totel being 3,547 es compured with 2,396 in Jenuary, 1939. During the first five
wor months 28,814 marricges were rogistered in thesc cities as compared with 18,331
in the oomparable period o year ago.

Births registerod in Jomusry in the 67 cities and towns numbered 7,146 and deaths
4,828 as compared with 7,113 births and 4,611 deaths in Jenuary, 1939, showing inoreases
of one-half per cent in births =nd five pecr cent in deaths.



3 o
el X
e

Ay B

e
i, T b e
i 3
%

i - P s
& ;» N‘ﬂ:\ﬁa ﬁ

b B

s

S g

R ..
e R G Q ey
s ;

. B

-
S
el LI T
¥ i SE .
e e
A TS .

* o
"y

" A‘v‘ _ﬁl’»‘;ﬂ f -l w-ﬂl |




*

e

Februcry Empleyment Situction

Llthough industricl employment in Concdu 2t Februcry 1 showed contraoction from

Joanuery 1 it wos at the highest point at that date in any of the 20 years for which
stetisties are aveileble; the decline from January 1 is in sccordance with the mcvement
indicated nt midwinter in 1838 end 1939. Returns from 11,857 employcrs whose staffs
included 1,117,761 men and women at February 1 compared with 1,135,619 at Jonuary l.
On the basis of o comparison of the index numbers for February 1 in 1939 and 1940, it
may be estimated that the co-operating firms employed over 77,000 more persons ot the
latest date than on February 1, 1939. The unedjusted index for February 1 this yeor
stood &t 1l4.4 compared with 116.2 on Jamuary 1 and 106.5 on February 1, 1939.

There wes seasoncl improvement in manufecturing, in which the co-opereting estabe
lishments reported an inorease of 11,676 workers, or 1.9 per cent as compared with
Januery 1. This gein rother exceeded thoe inorecse noted at February 1 in 1939 or 1938,
but wes smnller than the average advance indicoted ot the beginning of February in the
years since 1920. In this respect, the latest increase was tike the year-end losses
from whioh it mainly represcnts recovery, and the number of workers reinstated ocon-
stituted neerly 57 pcr cont of the number laid off at January 1l; this proportion
compared fovourably with that of just under 49 per oent recorded, on the averege, ot
Februery 1 in the preceding ninecteen years. The greatest gains at the date under
review were in iron and steel, toxtile, lecther, lumber and tcbacoco factories.

umong the non-manufacturing industries, mining, steam railway operation and cone
struction and maintenance rcported heightened activity, while the movement was unfavour-
able in other groups. There were lerge losses in trade and constructicn; those in the
latter, which took plece moinly in rond work, exceeded the average contraotion at micd-
winter in the yeers sinece 1920. Logging, shipping and steveloring, communicctions and
services olso reported cconsidercble reductions in personnel.

notivity in dll provinces was greater then at February 1 last yeer, and in the
Moritime Provinces, Quebec, Ontario and British Columbia, employment was alsc at a
higher level than in cny other February for which records cre available; in the Prairie
area, the Februcry index was the highest for thet dete in the years since 1931. In
comparison with January, contractions were generally recorded except in Prince Edward
Island, New Brunswick and British Columbia, the losses ‘n Quebec being most pronounced.

OQutput of Central BElectric Stotions

The Jenuary output of central electric stations amcunted to 2,526,143,000 kilowatt
hours compared with 2,386,979,000 in Januery, 1939. Censumption of firm power reached a
new high at 1,853,157,000 kilowatt hours and comperes with 1,644,983,000 o year ngo.
Deliveries of sccondary power to electric boilers ceclined to 523,936,000 kilcwntt hours
frem 575,082,000, Exports to the United States dropped to 149,060,000 kilowatt hours
from 166,915,000 in the ssume month last year.

Building Permits for Janucry

The velue of building permits issued by 179 municipalities out of 201 in Canada
during Jenuery was ..3,303,212,.with 2,313,868 representing new construction, while
repoirs, altoretions and additions coccunt for (989,344. Residenticl permits were
valued at 31,424,532, institutionnl (432,797, commercial ;719,368, and industrial
uB45,547.

Permits issued by 54 of the 58 municipalities which formerly comprised this report

were valued at 2,391,300, while the total for the 35 municipalitics was 42,196,975,
Corresponding values for December, 1939, were ..6,035,212 and +5,399,870, respootively.

Bank Debits in January

Reflecting expansion in business cperations and on advance in commodity prioes,
the amount of cheques cashed, or bank debits, snowed a marked gain in Januvary to
$2,674,334,955 from .2,511,811,724 in January, 1939. The totals follow by economio
areas, with 1939 figures in brackets: Maritime Previnces, 563,561,032 ($50,857,079);
Quebec, 3808,306,219 (4799,466,634); Ontario, $1,135,585,590 ($1,161,528,829); Prairie
Provinces, 423,748,304 (1322,491,502); British Columbia, 172,533,810 ($177,537,680).
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Reports Issued During the Week

1. Imports by Principel Countries, January (10 cents).

2. Trede with Empire Countries, Jenunry (10 cents).

3, Bank Debits to Indivicual ..ccounts, January (10 cents).

4. Wool Produotion, 1939 (10 ocents).

5. Weekly Index Numbers of Wholescle Prices (10 sents).

6+ Registrations of Births, Deaths and Marringes, January (10 centa),
7. Prices and Pricc Indexes, January (10 oents).

8, Values of Farm lands, Live Stook and Poultry; Wages of Parm Help (10 cemts).
9, Car Loadings (10 cents).
10. Monthly Review of the ¥theat Situation (10 cents).
11, Exports of Meats, lard and Sausege Casings, January (10 cents).
12. Exports of Living .nimals, January (10 cents).

13. Exports of Lumber, Jenuery (10 cents).

14, Dxports of mMilk, Milk Produots and Eggs, Januery (10 ceats).
15. Exports of Pulp Wood, Wood Pulp and Paper, January (10 cents).
16. Security Prices and Foroign Exchange (10 oents).

17. Concdien Grein Statistios (10 cents).

18. February Employment Situation (10 cents).

19, Building Permits, Jonuary (10 cents).

20. Qutput of Comtral Eleotrio Stations, January (10 cents).

21, Trede of Cenadn, January (10 cents).
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