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Weeklv'Thview of Economic Statistics--Trend 
of Economic Situation Continues Upward-- 
General Average Gain in 1934 so far is 22t p.c. 

The eoononüc index, computed by the Dominion Bureau of Statistics at 93.8 in the 
week ended May 5 compared with 78.8 in the corresponding week of 1933, showed a gain of 
19 p.c. The six major factors from which the index was compiled, except trading on the 
Montreal and Toronto stock exchanges, recorded gains over the same wook of last year. 
The index of economic conditions has shown an upward trend during the elapsed period of 
1934, maintaining a considerably higher level than in the early months of 19339 The 
economic situation was relatively unfevcurable during the early months of last year, 
but the marked betterment of the presont time over that period is indicated by the 
advance in the weekly index. The general average in the first eighteen weeks of 1934 
was 90.4 compared with 73.8 in the same weeks of last year, a gain of 22.5 p.c. A 
marked gain was also shown in the averages of each of the six factors during the last 
18 weeks over the same period of 1933. 

Carloadings, the best weekly factor for measuring the trend of the volume of 
business, moved up sharply in the first week of the year and have since been at a much 
highor level than in the same period of 1933. Total loadingein the first seventeen 
weeks of the year were 699,700 cars, a gain of 24.2 p.c. over the 563,500 cars loaded 
in the corresponding weeks of last year. The freight movement of lumber, pulpwood, 
pulp and paper has exceodc-d not only the lovels of 1933 bt of 1932 as well. 

The average price of a number of speculative commodities showed a moderate advance 
during the first four months of 1934 reaching in the first week of May the highest point 
during the poriod of observation from the beginning of 1933 to the present. The gain 
over the last week of April was slight but sufficient to place the average price in a 
now high position on the present movement. 

The official index of 567 commodities was lower in April than in March, the recession 
being from 72,0 to 71.2. Six main groups participated in the decline, the iron group 
was unchanged, while chemicals were higher. Despite the roaction in April, the trend 
over the last fifteen months had boon upward, the index averaging more than 11 p.cs 
higher in the last four months than in the same period of 1933. The avorago standing 
in the first four months of the year was 71.5 compared with 64.3 in the same months of 
1933. 

The significance of the marked advance in the average price of high-grade bonds 
since the middle of February should not be overlooked. The yield on Dominion Government 
and other high-grade bonds is now so low that investment funds will tend to seek more 
profitable employment in the field of industrial enterprise. The prices of Dominion 
government bonds have recently reached a level compering favourably with other high 
points in post-war history. The average of an index based on four Dominion govornment 
refunding bonds was 9.3 p.c. higher in the first 18 weeks of the present year than in 
the same weeks of 1933. On May 8 the bid quotation for the 1940 4-it p.c. refunding bond 
was 105, while the 1943 5 p.c. bond was quoted at 107. On the same day of last year, 
the corrosponding quotations were 99 and 103, respectively. 

Bank clearings in the first 18 weeks of 1934 at $5,020,000,000 compared with 
4,098,000,000 in the some weeks of last year showed a gain of 22.5 p.c. Clearings 
fluctuated widely from week to week but pins wore shown over the corresponding weeks 

of 1933 except on one occasion. 

Measured by the general index, common stock prices averagcd 75 p.c, higher in the 
elapsed period of 1934 than in the same weeks of last year. The index at 99.0 for the 
week ended May 3 was the same as for the preceding week but the gain over the same week 
of 1933 was 52.5 p.c. Stock trading on the Montreal and Toronto exchanges was about 
6,900,000 shares since the first of the year compared with 2,600,000 in the same period 
of last year. 

The index of economic conditions was 93.8 in the 'week of May 5 compared with 95.1 
in the preceding weok, a decline of 164 p.o. 

The manufacturo of leather boots and shoes was 1,603,000 pairs in March compared 
with 1,257,800 in February, the gain after seasonal adjustment being more than 9 p.c. 
Production in March 'was noar1r 163,000 pairs greater than in the same month of 1933 and 
practically the same as in March 1932. The output during the first quarter was 
3,795,000 pairs a gain of 12.5 p.c. over the same period of 1933. 
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In the furth four-week period of the present year, the output of ntanufaoturod 
sugar was 43,300,000 pouncs, a seasonally adjusted gain of nearly 130 p.c o  over the 
preceding period. rroduction in the four-week period ended 4.pril 21 indicated a. marked 
rosurnption of oporations over the low level of the early part of the year. The output 
was recently groator than in the same period of 1932 but somewhat loss than in the fourth 
period of 1933. 

Troportionato Trade with Groat Britain and United States 

The proportion of Cenada's exports which went to the United Kingdom during the 
fiscal year 1933-34 was 39.3 per cent compared with 38.9 in 1932-33. The proportion to the 
United Statos was 33.6 per cent compored with 30.3. The proportion of imports which caine 
from the United Kingdom was 24.2 per cent compared with 21.2 and from the Unites States 
54.9 per cent compared with 57.2. 

Alcoholic Bovorages sent to the United States 

The ropeal of the prohibition laws in the United States resulted in an export of 
alcoholic bovcrnges to that country valued at $12,077,000 during the fiscal year 193334 
as against nil in tho previous year s  The total oxport is 316,586,000 compared with 
39733... Vchikcr to the Unitod States accounted for 11,553,000 last year. 

Imports of Alcoholic Beverages Docreaging 

Imports of alcoholic beverages in 1933-34 totalled in value $14,234,000 compared 
with 313,634,000 in 1932-33. The amount from the United Kingdom was 12,516,000 compared 
with 311,080,000. Whiskoy was the chief item last year as usual, the value of it being 
$9, 512,000. 

'.pri1 Cost of Living Marks First 
Break in Steady Advance Since October 

The gonoral index of retail prices, rents, and costs of services declined from 
80.2 in March to 79.6 for April, marking the first break in an advance which had continued 
steadily since October, 1933. 

An index for retail prices alone declined from 75.5 to 74.6. When foods were removed 
from this index it was unchanged at 77.9. Comparing the two indexes, it is apparent that 
h5ghor food prices were the main factor contributing to the advance shown over the six 
months period previcus to April, as when foods are excluded the retail index varied only 
fracticnally from 78.0. 

For 46 fcod items the index fell from 72.9 to 71.0, duo mainly to sharp seasonal 
declines for eggs. Fresh eggs declined from 40951 to 27.1p! per dozen, whilo grades B and 
C averaged 22.81 in April as compared with 34.61 in March. Meat prices were more or loss 
steady, slight advances in some cases being offset by easier quotations in others. 
Shoulder beef, salt pork, bacon and cooked ha, registered slightly higher, as against 
lower levels for veal, mutton and fresh pork. Milk moved up from 9.91  to 10901 per 
quart as a result of advances in one or two large centres. Butter,. potatoes, and tea 
were higher. 

The fuel index roso from 87.3 to 87.6, chiefly on account of advances in the prices 
of coke and wood. The sub-index for coal was unchengode.t 88.7. The corresponding index 
for coke advanced from 84.7 to 86.3, while that for wood was 80.4 as compared with 79.1 
in March. 

rr]d Wholosalo ricos in March 

Declines in wholesale price index numbers were general during March. Indexes for 
the United States and Austria were among the few which moved against a downward tendency 
apparently strongor than any that has developed within the past year. Vegetable products, 
animal products, textiles, hides and leather products avoragod lower for the Month. Metal 
price indexes in many countries advanced slightly. 

The initial effect of a 16.6 p.ce devaluation in the Czochoslovakian koruna was 
apparent in March. An index of gold prices droppod 13.6 p.c. between February and March. 
Metals and animal products foil sharply, with vegetable products less precipitate in their 
decline, and textiles moving downward only moderately. A price index based upon the 
devalued paper currency advanced from 645 to 663, or less than 3 p.c. 
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Export of heat in 4pril and 
Twelve Months Ended April 

The export of wheat in April amounted to 3,568,090 bushels valued at $2,390,389 
compared with 4,460,214 bushels at 32,315,239 in April last year, 7,513,289 at $4,537,259 
in April 132 and 4,600,769 bushels at 32,942,411 in April 1931. The average export price 
in Apri'. was 67 cents per bushel compared with 51.9 in April last year, 60.4 two years ago 
and 629 cents three years ago. 

During the twelve months ended April, 174,642,131 bushels valued at 3119,044,595 
were oxpoted. In the same period last year 236,320,180 bushels at $128,324,345, in 
1932 194,148,453 bushels at $117,334,281 and 21,495,400 at $176,558,247 in 1931 were 
exported. The average export price was 60.2 cents, 54.3 last year, 60.4 in 1932 and 
80.0 in 1931. 

Export of hoat Flour in April 
nd Twslvo 1,ioithcnded pril 

The export of wheat flour in April was 340,621 barrels valued at 31,147,681. This 
was the highest April since 1930. It amounted to 234,387 barrels valued at 3716,874 
in April 1033; 255,390 at 3895,190 in 1932; and 326,117 barrels at 31,202,971 in 1931. 
The average e;port price per barrel in April was 33.37, compared with 33.06 the year 
boforo; 3351 in 1932 and 33.69 in 1931. 

The export during the twelve months endod Jpri1 amounted to 5,726,171 barrels at 
320.160,589, compared with 5,247,368 at 316,308,794 in the corresponding period last 
year, 5,343,013 barrels at 310,509,762 two years ago and 7,092,910 at 331,808,654 three 
years agog The average oxnort price was $3.52 compared with 33.20 last year, 33.48 
two yotrs ago and 	48 three years ago. 

Iather Footwear Production 
hdvanceL in March 

The output of leather footwear during March totallod 1,682,010 pairs, an increase 
over the prococling month of 357,962 poirs, and an increase over March, 1933, of 142,523 
pairs. Fifty per cent of the entire output in March, 1934, is credited to footwear 
made in SIZ3S for women, while footwear for men represents 26 per cant, for misses and 
children 11 per cent, for babies and infents 6 per cent, and for boys and youths 4 per 
cent. 

There wero 187 factories in operation in March by provinces as follows: Nova 
Scotia 2; Now Brunswick 4; Queboc ill; Ontario 59; Manitoba 4 and British Columbia 7. 

The total production for the three months ended March 31 was 4,036,725 pairs, or 
an average per month of 1,345,575 pairs, compared with a totEd of 3,661,661 pairs and 
a monthl:r average of 1,220,554 pairs in the corresponding period of 1933. 

Index Numbers of Wholesale Prices in April 

The Dominion Bureau of Statistics index number of wholesale prices on the base 
1926:100, moved down from 72.0 in March to 71.2 in April. 65 quotations were higher, 135 
were lower while 367 remained unchanged. 

Vogotablo rroducts fell from 65.7 to 64.7 owing to price reductions for wheat, oats, 
barley, flax, flour, bran, and shorts. Animals and Their Products dropped from 69.9 to 
67.0 due lergely to lower quotations for celves, hogs, fresh and cured moats, butter 
and eggs. Fibris, Toxtilos and Textile Products moved down from 74.2 to 73.8 mainly 
on account of roductions in the prices of raw cotton, silk, wool and silk fabrics. 
Wood, Wood Products end Paper changed from 65.7 to 65.6, declines for cedar lumber and 
groundwood pulp outweighing advances for wrapping paper and pine and spruce lumber. 

Iron and Its Products at 87.2 were the seine as in the previous month. Non-Forrous 
Metals and Their Products declined from 66.1 to 65.7, easier prices for load, zinc, 
silver and aluminium influencing the index more than advances for copper, and tin. Non-
Metallic Minerals and Their Eroducts wore 85.6 in April as compared with 86.1 in March, 
mainir because of lower prices for domestic coal. Chemica].8 and Allied Products rose 
from 00.0 to 31.0, gains for copper sulphate, zinc oxide and prepared paints more than 
offsetting losses for auromine, shellac and formaldehyde. 
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Indox Numbers of Security i'rices 

The investors' index number of industrial common stocks for the week ending May 
3rd was 134.5 compared with 135.4 for the previous week, domestic utility common 5893 
compared with 53.5, oommn of companies located abroad 102.4 compared with 101.5 and 
for all three groups of common combined 90.0 compared with 90.0. 

Crgo Vessel Tonnage to and 
from Britain and North niorica 

The net tonnage of vossols with cargoes from world ports which entered the ports of 
the United Kingdom during the first quarter of 1034 was 14,059,493 tons, the chief nation-
alities of the vessel tonnage being: British 3,216,719, German 014,625, Norwegian 
320,299, Dutch 740,504, United States 567,787. 

The tonnage from the Ltlantic Coast of North unerica was 2,153,253, of which British 
was 1,165,910, United States 398,069, German 265,405, French 142,311, Norwegian 96,378, 
Dutch 32,627, Danish 14,247, Japanese 0,454, Italian 6,702 -, Swodish 5,642 0  Belgian 3,938, 
Finnish 1,610. 

The tonnago cleared for the 4t1antic Coast of North america from United Kingdom ports 
was 1,831,876, the nationalitios being: British 1,073,706, Unitod States 290,161, German 
208 : 027, French 153,856, Norwegian 29,169, Dutch 1,640, Danish 13,010, Finnish 1 0 301, 
Swedish 1,220. 

Tonnage entered from the 7acific Coast of North L.morica amounted to 420,593, the 
nationalities being: British 267,956, Norwegian 40,106, Danish 27,706, Dutch 25,761, 
United States 17,992, Swedish 12,043, Finnish 6,361, Italian 3,384. 

Tonnage cleared for the acific Coast of North Lmorica aggregated 107,911, the 
nationalities being: British 50,481, Dutch 24,342, Frohch 10,181, Norwegian 7,007, 
Japanese 5,115, Danish 2,785. 

Railway Revenues in February 

Canadian railway8 earned $20,626,681 in February which was an increase over 1933 
revenues of $3,338,552, with operating exponsos increasing only 01,719,351, net operating 
revenues turned from a debit of $1,093,390 in 1033 to a credit of •1,025,0020 Freight 
traffic was hoavior than in 1933 by 25.2 per cent and passengor traffic increased by 1198 
per cent. The operating pay roll amounting to $12,145,010 was $631,560 greater than a 
year ago and the number of employees incrorsod by 11,807. For January and February the 
operating income amounted to 3156,553 as against a debit of $3,005,622 in 1933. 

Gross operating revenues of the Canadian linos of the Canadian National increased 
from $7,834,249 in February 1933 to 39,593,590, or by $1,759,341. Operating oxponses 
were increased by $737,151, thus reducing the net operating revenue debit by 3972,189, 
or from $1,019,574 to $947,335. Freight traffic was heavier than in 1933 by 30.2 per 
cent and passenger traffic increased by 6.1 per cent, but passongor train miles were 
reduced by 1.3 per cent. The number of employees was increasod by 7,334, or 1195 per 
cent, from February 1033 and was 1,316 over January 1934. The Now England lines and the 
Central Vermont showed incroasod losses in operating incomos, but the Duluth, Winnipog 
and racific and Grand Trunk Western showed considerable improvement and the system 
operating incomo debit was roduced from 32,426,409 in February 1933 to 31,332,333. For 
January and February the improvement in the operating income was $2,102,592, the loss 
being reduced from $4,914,662 in 1933 to $2,732,070 in 1934. 

With an increase in gross operating revenues of $1,527,590, or from 37,116,852 in 
February 1933 to $8,644,442 in February 1934, and an increase in operating expenses of 
only 0764,609, the oporating income of the Canadian Pacific was increased by $721,909 
or from $96,611 to 3813,523. rassenger revenuos increased by 371,950, or 7.4 per cent, 
for an increase of 12.5 per cent in passenger traffic but train miles decreasod 3.7 
per cent and the revenue per passenger train mile increased from 31.13 to $1.30. For 
January and February ioss revenues increased by $2,322,277 and the operating income by 
31, 237,526. 

Index Numbors of 23 Mining Stocks 

The weightod indox number of twcnty-throc mining stocks computed by the Dominion 
Bureau of Statistics on the base 1926.100 0  was 130.2 for the weak ending May 3, as compared 
with 134.7 for the previous week. Nineteen gold stocks loll from 123.5 to 124.5, and 
four base metals stocks from 163.6 to 157.1. 



Canach prodQcod 219,319 ounces of cold in i.Iarch as compared with 222,037 in February and 0154 ounces in March 
1933. Froctjn eurinC the first quarter of 1934 totalled 703 ; 

 553 ounces or 2.5 per cent below the output in the corresponding months of 1933. 

04tariols OuhPut advanced to 176.390 ounces consisting of 0,912 from the Kirkland Lko crea, 7322C from the 7 orcupino  
rodu•jo 	 cp and 11252 from other sources. The February tolied 164,434 ounces made up of 77 ; 053 from rorcupine, 77,014 from Kirk-land Lake and 10,367 from other sources, Gold mining companies milled 513,583 tons of 

one as coiparod With 463 1  610 tons in February and 401 ,901 tons in March 1933. Quebec produced 57,303 durino the preceding month 32,977 ounces were pro:icod, 
An 5ncro 	ef 31 per cent ' 	roccrdd in British Co1u:bjats output in March; the month's PrOductiOn was 23.273 OUnOOS ng against 17,004 in Fobruary 	roductjon in Mnj;oba and Saol:ateho1 roochod a toa1 

ou - ub of 7 ovr the Februar-- 	 of 11,276 ounces, an advance of 407 per cent 
during the revious nont 49 

53). 	ova Sco-, 4dbcrta and the lukon produced 433 Ounces; 
 ounces wore produced, The Royal Canadian Mint received Jwwyllory and Scrap Ccntainng 31266 OUflc3s Uf odd in :irch as cparod with 10,105 ounces contained in the Fcbruo -:y recoipts 

uotctions for gold cio Now York maroe 
in Cenacijari funds in March 1 wore r'occrdod at 03.24 per Ounce; this was the high mark for the month, On the tWfltyflinth and 	

irt',r.fji.;-b the low for the month of ;35 was roached. Tho averago price in Canadian 
fundc for March vias conputod a 	35.0; in Foruathc Avorago was 

World tu-p 	of Gold in March 

The world output of gold In March was r000rdcd at 2,057 ; Q0 ounces as against 1, 9l0,Ooo in Februarir. Troduc ;ien in thn 1raasvan in March totalled 374,090 ounces; 
in the roco:1ig month C 26 , 000 wore produccJ 	The UnIt4 Statos output (including the fhlppj1i95' advanced to 226 760 from tho Fobra- total of 176,501. The March production ccn.ated of 132490 received by private smelters 

and refiners. 93,222 rocojvcd at the Mini and 104 coniuinn4 in ore and bao bu1ln oxporod. 

isbostca I'ru4uctjc'r 7ndo 
ara iain in J!aroh 

Canad±.n produc;rs rojorod a Production of 12, 629 tOn3 of asbosto5 .'_htróh as 
ucrnpaic4 with 9,5C in February and 5,55fl tons in &rch 1933 Shipments during the first quatte totallod 30,657 tons or  
ing period of 1933 	

76.0 per cent above the tonnage shipped in the correspend_ 

Exorbs of Canadian asbestc advanced 13,377 tons in March fromc the preceding rnonth' to -
ba:. of 0,076. In Iiarch 1933 asbestos exports woro recorded at 6,559 tons. 

Canada imported asbestos products valued at 63,234 An March as against the February valuation of 443 	Receipts of brake and ciuech lining in March wero appraised at mado up of 62.0 per cent from tho UnIted States and the rerindor from Great 3ritin. In Fobruary the import valuation s 12,914. L&bct0s packing importations a:ounto4 to 13,505 poum;dc 
worth n5,777 as cc:aflarod with 5,302 pounds at 3,055 imported In Fcbmzary 0  Importo of otor asbestos manufae -tures during March more valued at $40,074 

rting of 50,9 per cent from the United Statos, 46.7 per cent from Groat Britain and - 	
majndor from Gery. In :'ebruary Cenado imported other asbestos manufactures to a aLuj of .23 1 4J of which i10  United States supplied 593 per cent and Great Britain, per cent, 

nr Ir)QeS in 19- 
o*P than a Yar o 

aw s -u:nr imDortc in March 1mcunted tc 31,333.03 pounds compared 
with 124,353,600 a yoar ago Lrrng thi i5.rst 

euarer of 103 the irporbs totallod 62, 092,700 pounds as ijrsi 151, 313 ,1 30 in the first quarter of 1933. Supplies 
in March came from the following c'rjs: Fiji 11 , 6 ?003 Cuba ,037, 93(, Ean Dcmirio 6.C47 

07,2-3Q, Moxico 2,219,600 Jamaica 1,014,033, 	
o, British South 4rjca 

 itih fi.nr 43,fOj Barbados 34,000. 
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ef5id Surar Trc10 in 
March. Cottinucs to Grow 

The export of refined sugar in March was 832,630 pounds valued at 039,340 compared 
with 366,40 at 016,307 a year ago. Exports during the first quartor of 1934 amounted to 
2,004,600 at 335,366 as against 026,900 at 342,029 in the first quarter of 1933. The 
chiof markets for Canadian sugar are Newfoundland, Bermuda, British Honduras and the 
British 1?ot  Indies. 

Imports of refined suar in March wore: 176,000 pounds at 34,322 from British East 
ifrica and 1'5,300 at 3r,32) from the United States. The three mnnths imports amounted 
to l.03,33 at 335,054 as against 1,573,23..) at 342,842 a year ago. 

Cruclo Tetrcloum Irodction 

Canadian wells produced 130,046 barrels of crude petroleum in March. This was the 
ighes moiYoh.y output on record since June 191. In February 116,546 barrels wore 

produced while in March 1933 the output was 07,21C. During the first quartor of 1934 the 
total Canadian producton of petroleum was 371,017 harrols or 52.6 per cent abovo the 
output in the corresponding period of 1933. 

,00t Oil :roductin in United States 

Reports from the United States oil fields indicate that the Federal state allowablos 
continued ineffective; production in the principal oil producing states during February 
and also the cumulative production wore in excess of the federal quotas. The March 
a11oiabl 	as increased by 99,030 barrels per day, nevertheless orudo potroleum production 
during the month was 133,003 barrels per day above the quota. The United States average 
daily output of crude petroleum and natural gasoline in March was 2,520,300 barrels. 

Mrtural Gas Output 

Canada's natural gas output in March amounted to 2,503,733,333 cubic feet; in 
Fubruery 2,697,423,000 were pro'uced and in March 1933 the total was 2,407,762,000. 

Cr gina]. Monthly Statistics 
of Chief Economic Importanco 

The economic trend in Canada during the post-war period is reviewed in a report 
iuod by the Dominion Burocu of Statistics. The bulletin, published as a May Supplement 
to the Monthly Review, presents a comprohonsivo study of the trend of production in the 
laot fifteen years. 

ifl the interpretation of economic progress, production factors play a most important 
part. Irospority and depression are closely correlated in o profit economy with the 
fluctations in the volume of production, such data being essential to any thorough-
going at-tempt to appraise the economic trond. The supplement is divided into three 
parts of which the first is devoted to an analysis of the chief branches of production, 
the relation of business activity to other economic factors and to industrial fluctu-
ations in other countries. The second part is a presentation of sixty-five monthly 
factors from the termination of the war to the present, ombracing most of the available 
data throwing light on the trend of gonoral business. The third part is dovoted to 
eirhty-four charts showing post-war indexes in relation to the long-term trend. 

L copy of the supplement entitled "Original Monthly Statistics of Chief Economic 
Importc.nc& T  may be obtained upon application to the Dominion Statistician, Ottawa. 

Revc-nuee from Motor Vehicle 
Regira'ions and Gasoline Tax 

Revenues from motor vehicle registrations and the gasoline tax in 1933 amounted to 
6,978,782. Registrations brought $20,511,017 and the gasoline tax $26,467,765. The 

total in 1932 was $48,209,587, of which $21,126,271 was for registrations and $27,083,316 
for gasoline. 

Registrations of passenger autos in 1933 accounted for $12,404,300, motor trucks 
$4,655,693, drivers $1,551,207, chauffeurs $490,470, transfer of motor vehicles  
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mileage tax on public trucks 3204,788, trailers 3188,767, motor buses 3154,642, mileage 
tax on public buae $146,890, taxi cabs 3135,688, dealers $79,567 and other smaller 

amounts for motor cycles, road tractors, in-transit, duplicate licenses, gasoline and 
service stations and garages. 

Registrations brought 37,640,765 in Ontario, an increase of 351,306, and 313,510,755 
in gasoline tax, a decrease of 3658,178; uoboc 35,091,907 in registratio, a decrease 

 of $129,294 0  and $4,952,764, a decrease of $426,702. All provinces except Ontario had decreased registration TevoflUe, and Prince Edward Island, New Brunswick, Manitoba and 
Alberta had increased rovenues from the gasoline tax. 

v1Iheat Stocks and MOVement 

Canadian wheat in store on May 4 amounted to 202,957,764 
busholg compared with a rovised figure of 207,315,161 the week before and 215,906,285 on the corresponding date 

last year. Canadian wheat in the Unitod States amounted to 895,321 bushels, of which 68,360 were at Buffalo, 216,054 were at Now York and 476,000 at Albany. This compared with 
3,035,931 on the same date last year, of which 2,354,480 were at Buffalo and 81,953 at 
New York. United States wheat in Canada was shown as 1,266,426 bushels oompatod with 
4,986,858 last year. 

For the first time this year wheat in-transit is roported, the amount being 1,271 0 277 bushels. For the same date last year the quantity was 7,461,242 bushc1. 
In-transit wheat was roportod last year for the first time for the week ending April 21, or about one fortnight earlier than this year. 

Thoat inarkoti.ngs in the I'rairio Provinces for the weok ending April 27 amounted to 
1,536,396 buho1s, compared with 1,981,649 the wook boforo and 2,749,600 in the corrospondtng 
week last year. By provinces the r000ipts were as follows, the figuros in brackets 

being those of last year: Manitoba 90066 (296,310); Saskatchewan 817,005 (1 0 403,658); jiborta 629,325 (1,049,632). For the thirty-nine weeks of the crop year markotings were as fol1ow, 
Manitoba 25,255,567 (33,469,075); Soskn.tchowan 96,704,926 (16 7,937,853) Alberta 73,947,791 (128,182,348); Total 195,908,283 (329,589,276), 

Export oloctranoes of wheat during the week ending May 4 amounted to 1,904,233 
bushcls compared with 1,725,608 the week before and 4,258,265 in the same week last 

ye.r. By ports the clearances were as follows, the figures in brackets being those of last years 
Vancouvor...Now Westminster 796,733 (1,114,269), United States ports 408,000 (106,000), 
Montreal 364,000 (2,075,932), Sore]. 303,500 (660,278), Halifax 32,000 (nil), Quebec 

nil (301,786). Clearances for the forty weeks of the crop year wore: Vancouver_New Wes* mins -
ter 38,963,533 (81,212,324), Montreal 32,292,594 (49,419,667), Unitod States ports 

22,331,000 (21,370,000), quebec 8,491,665 (1,683,269), Saint John 5,601,995 (6,864,873), 
Sorel 5,591,184 (12,755,944), Churcil].l 2,707,891 (2,736,030), Halifax 1,942,691 
(1,655,901), Victoria nil (1,166,721), Prince Ruport nil (677,813), Total 117,922,554 
(179, 542,542). 

Intentions of Farmers to Plant 

If the iutontions of farmers at May 1 are carried out, there will be a roduced 
acreage of spring grains sown in Canada for harvest in 1934. .s in the previous year, the 
decrease is almost entirely duo to a reduction of 2,112,500 acres (8 per cent) in the 
area intended for spring wheat. This would bring the Canadian spring wheat acreage back to the 1925 level and would be 3.3 million acres below the record high level of 1932. 
The intended acreages of oats and mixed grains are again above the figures for the 
previous years. Increases of 2 per cent are planned in the areas sown to 
oats, mixed grains and potatoes. If the intentions with regard to oats are carried out, 
the 1934 acreage in oats will be the highest since 1924. The intended aoreages of 
barley, spring rye and flaxseed are all less than the acreagos seoded in 1933. The 1934 
acreage in flaxseed promises to be the lowest Since 1909. 

The contemplated reduction in spring wheat acreage is divided among the three 
rrairie Provinces - 101,000 acrea in Manitoba (4 per cent), 1,622,000 acres in Saskatchewan 
(11 per cent), and 395,000 acres in Alberta (5 per cent). The other provinces, where 
spring wheat acreage is almost negligible, show littlo change. 

For all Canada, the intended acreages for 1934 as reported at May lare as follows, 
with the 1933 aoreages within brackets: Spring wheat 23,319,300 (25,432 0 100); oats 
13,855,500 (13,528,900); barley 3,555,700 (3,658,00o); spring rye 138,900 (148,200); 
flctxseed 208,700 (243,600); mixed grains 1,188,400 (1,167,300); potatoes 540,100 
(527, 700). 



For tho :rairio irovinces, the intended acroagos for 1934, as compared with 1933 
in brackets, are as follows: Spring wheat 23,059,000 (25,177,000); oats 9,231,000 
(8,945,000); barley 2,924,000 (3,032,000); spring rye 129,600 (138,800); flaxseed 201,000 
(235,900); mixed grains 76,200 (75,700); potatoes 114,100 (114,100). By provinces, the 
intended acroages are as follows: Manitoba spring wheat 2,435,000 (2,536,000); oats 1,549,-
000 (1,504,000); barley 1,126,000 (1,173,000); spring rye 8,600 (9,000); flaxsoed 16,000 
(20,200); mixed grains 33,000 (31,900); potatoes 36,800 (36,400). Saskatchewan - spring 
wheat 13,121,000 (14,743,000); oets 4,525,000 (4,571,000); barley 1,142,000 (1,228,000); 
spring rye 66,000 (72,800); flaxseed 174,000 (205,000); mixed grains 22,800 (23,000); 
potatoes 45,000 (45,700). Alberta - spring wheat 7,503,000 (7,898,000); oats 3,157,000 
(2,870,000); barley 656,000 (631,000); spring rye 55,000 (57,000); flaxaoed 11,000 
(10,700); mixcc grains 20,400 (20,800); potatoos 32,300 (32,000). 

General Crop Conditions in Cnnada 

The reports of crop correspondents throughout Canada at the end of April indicated 
that prospects for the 1934 crops were below average. The most unfavourablo conditions 
were roported in Ontar&o, Manitoba and Saskatchewan. Trospects in Ontario were reduced 
by severe wintor-killing of fall wheat, clovcrs, alfalfa and fruit trees and by the limited 
growth of pasture during the cold, dry spring. In Manitoba and Saskatchewan, the crop 
prospects were lowered by the contraction of wheat acreage and the extremely unfavourable 
soil and weather conditons. 

In the Maritime rrovinces and 'ueboc, hay and pasture londs came through the winter 
with little or no injury and although growth was slow and seeding of spring grains 
rotarded conditions were very promising. 

In Alberta, the spring season opened early. Soil-drifting was wide-spread but not 
as general nor as damaging as in the other 'rairio rovinces. Rains fell at the end of 
the month to benefit crops already sown. british Columbia crops also had the benefit 
of an early start and subsequent growth was strong and rapid. 

Over most of the Dominion high temperatures and limited rcinfall have boon experienced 
since May 1. In eastern Canada and the Maritimos, the weather was very warm during the 
first four or five days of the month and wherever moisture was sufficient, growth quick-
ened considcrably. Seeding of spring grains has procoodod normally and in Ontario, there 
was some improvement in the pasturos which were ravaged by drought and frost injury. 
Icavy rains and warm weather are still neodad. 

There has boon no noticeable improvement in crop conditions in the 7rairio 7rovinces. 
The scattered precipitation was not sufficient to settle the topsoil and further dust-
storms have occurred, especially in Manitoba and Saskatchewan. The prevalence of soil- 
drifting and the fear of grasshopper damage make prospects extremely uncertain. Conditions 
have been such as to lower the "Intentions" oxprossed by farmers at the end of April 
rather than to increase them. This is especially true for wheat, although the rise in 
prices is partial compensation. British Columbia crops have continued to progress under 
favourable conditions. 

Textile Industries in 1932 

The textile industries of Canada, with 2,002 establishments or 47 more than the 
number reporting in 1931, hd a gross value of production in 1932 of $274,412,000, the 
lowest valuation reported since 1918, and $42,747,000 or 13 per cent below the 1931 
valuation. 

In 1920, during a period of inflated values of raw materials and cost of manufacturing 
the value of production coached its peak at 443,771,300. A considerablo decline occurred 
in the following ycars but from then on the industry slowly and steadily resumed its 
upward climb until it reached the second poak in 1929 when all principal statistics, with 
the exception of the cost of materials and the ircss value of production, showed the 
highest valuations in the history of the industry. The total valuation was 426,248,000, 
which declined to )361,815,000 in 1930 and 317,159,000 in 1931. 

Gratifying Improvement in Lsbostos Industry 

Finally revised statistics relating to Candian asbostos production during 1933, 
as issued by the Mining, Metallurgical and Chemical Brench of the Dominion Bureau of 
Statistics, rovoal a most gratifying improvement in the industry as compared with 
conditions existing during the previous year* shipments of 158,367 tons represent an 
increase of 28.8 per cent over the output for 1032. The value of the 1933 production 
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totalled 05,211,177 as against 33,039,721 in 1932 or an increase of 714 per cent. The 
average price for the year was 32.90 per ton as compared with 

V6 24.72 in 1932 and 329.29 
in 1931. Rock mined in 1933 amounted to 1,566,919 tons or an incroaso of 36.8 per cent 
over the tonnage of the proceding year. 

The first three months of 1933 were very unsatisfactory from an indi.strja1 viewpoint, 
rices were low and adverse market conditions oxitod. An upward trend oormnencod in April with the last quarter of the year showing shipments of 57,313 tons as compared witi. 16,887 tons made during the first three months. rroduction of Canadian asbestos during 1933 

came entirely from the ERstorn Townships in the province of uoboc. 

Food in Cold Storage on Mayl 

Creamery butter in cold storage on May 1 amounted to 2481,902 pounds, which included 
137,000 pounds reported by firms added to the list during the previous month. The fivo 
year average on that date was 4 9 145,000 rounds. Stocks cf doiri buttthr were very small, 7,534 pounds against an average of 85,3820 

Cheese stocks at 9,817,000 pounds were over two milli.ns more than a year ago and a 
million and a half above the five year avernçe. Stocks of eggs were much less than usual. 

Fork stocks at 31,301,000 pounds were much less than ordinary. A year ago the quantity was 39,009 9
000 and the average 37,273,000. There was n heavy decline in fresh 

frozen pork. Boof at 8,227,000 pounds compared with 7,632,300 a year ago and an average 
of 9,511,000, Veal was about normal at 1,124,000 but mutton and lomb at 1.904,000 was 
about a million pounds below average. 

Poultry at 5,810,000 was nearly half a million pounds above average. Turkeys 
showed the greatest increase, being nearly one million pounds more than the five year average. 

Cost of Living in World Ccuntrios in March 

Cost of living index movements were varied, with declines rather more prevalent than 
advances. Foods again were largely responsible for lower indoxo5, The Ministry of 
Labour index for the United Kingdom declined modcrctely due to a two point reduction in 
the food group. 

Foods and miscollane;us items wore lower and clothing higher in the German index 
of the Federal Statistical Office which moved downward fractionally, The Prague indox 
showed no change despite the recent currency devaluation effoctori by Cochoslovakia. 
Shelter, clththing, and miscellanoous items advanced, more than offsetting decreases for 
foods and fuels in the National Industriol Cnferonce Board series for the Unitod States. 

World Shipments of Thoat and Flour 

World shipments of wheat and wheat flour f or the week ending May 7, 1934 amounted to 
9,222,000 bushels, as compared with shipmonts of 8,012,000 bushels for the previous week 
and 12,584,000 bushels for the correspondiiig week in 1932-33., Shipments from North .tamerica. 
and Australia wore slightly higher this week as compared with the previous week while 
rgentino shipments wore lower than last week. 

Car Loadings Above Both 1933 and 1932 

Car loadings for the week ended May 5 amounted to 43,453 ears, an increase over the previous week's total of 292 cars and over the total ftr the corresponding week in 1933 
of 6,044 cars. They were also 2,226 cars, or 5.4 per cent, above the 1932 loadings. 

Grain in the western division was light, ±croasing 1,287 cars froñi the previous week. 
Live stock, pulpwood, pulp and paper and other forest products decreased in both divisions. 
Total loadings for the western division of 12,921 cars were down by 1,785 cars from the 
previous week's and 21 cars from last year's. Grain, coal and miscellaneous freight 
showed good gains over the previous week's loadings in the eastern division and the total 
of 30,532 cars was up by 2,077 cars and over last year's total by 6,065 cars. 

Cumulative loadings fr the eighteen weeks wore abovo last year's for every coimnodity 
listed and above 1932 lo.in.s for all but merchandise and miscollanoous froight 
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Settlers Effects Exported fxr'. Canada 

The oport of settlers effects in 1933-34 was 33,129,030 compared with 33,067,000 
in 1932-33, practically the some value. The value cf the offocts sent. the United States 
last year was $2,470,00 and sent the Unitod Kindcm $439,000. 

Increased Export of Fish 

The export of fish durinç. the fiscal year 1933-34 made a substantial advance over 
the previous year. The oriunt was valued at 320,323,000 compared with 316,659,000, 
the advance being 22 per cent. There wore larre increases in the export of halibut, 
salmon, whitefish, and canned salmon. 

Reports Issued Durin the Week 

Froduction of Loather Feotwear in Canada, March. 
Index Numbers of Security rices. 
Index Numbors of Wholesale irices, .pril, (Preliminary). 
Petroleum and Natural Gas :Troduction in Canoda, March, and Gasoline Soles 
in Canada, February 1934. 
Gold Production in Canada, March. 

6 Jsbostos Troduction in Canada, March. 
Sugar Report for the Fur Nooks Ending Jpri1 21, 1934. 
Railway Revenuos in February 
Index Numbers of 23 Mining Stocks. 
Revenuos from Motor Vehicle Registrations and Gasoline Tax, 1933 (Preliminary) 
Intentions to Plant Field Crops, iintor Killing and Spring Condition of Fall 
Vlhoat, Fall Rye, and Hay and Clover Meadows. Progress of Spring Seeding. 
Asbestos, 1933. 
idvance Report en the Textile Industries of Canada, 1932. 
0rig..a1 Monthly Statistics of Chief Economic Importance Covering the rest-war 
Period from 1919 to 1933, together with Illustrative Charts. Issued as a 
Supplement to the Monthly Review nf Business Statistics, May, 1934. 
Cold Storage Holdings (Preliminary.). 
7ricos and Trico Indexes in !pri1. 
Veokly Canadian Grain Statistics. 
Summary of the Trade of Canada in March. 
Car Loadings on Canadian Railways. 
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