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Weckly Indoxes

There are six indexes available on & weekly

bosis in Censda that reflect the genoral

cconomioc trend, Theso cover ruspectively:

Business - Carloadings and wholesale prioss,

Finance - Baonk clearings and ocapitalized bond yilelds,
Speculation - Common stock prices and sheres traded.
Fofes on the indexes follow:

During the week of Mrroh 29, cerlosdinss recorded an increcse in both ocastern and
western divisions. The index for the country as a whole rose to %4.1 compared with 90.2
in the preceding week and 71,3 & yeor wgo.

The gencral index for wholesale prices wos unchanged from the previous weok et 86,0,
being 3.4 pece over the figure of 83,2 estublished for the corresponding week in 1940,
The sensitive index of matcricl prices rose from 6848 to 69«7« Slight geins in vegetable
products, textiles and iron end steel were baleanced by declines in animal products and
chemioals. The price index for form products fell off from 69.4 to 69.1 during the week
under reviows.

Common stocks showed a minor gein of from 73.6 to 73.7, being still over 25 pec.
below the total of 98.5 rcoorded for the corresponding weok a ycar ago. There was no
change in the index for eapitel bond yields, which remcined at 14449, or 6.2 pece highor
than the figure for the same week of 1940.

The nast week wes merked bv & substontizsl inorcese in bank celearings, the index:
rising 15 pece from 103.4 in the preceding week to 118,9, 30.9 pe.c. higher than the index
of 90.8 rcoorded for the fourth week of March, 1940, If the figurs for tho past weok
hod been taken directly without smocthing, this increase would have been considertbly
larger.

Speculativs trading continued ot a low level, the index of 26,9 representing o
drop of 1645 pe.c. from the 32.2 of the previous week, and a decling of 67.9 psce {rom
the index of 83.8 rccorded a2 year ago.

The economic index based on the ebove fuctors rose to 1119, u gain of 341 rec.
over the 108.6 of the preceding wecek, and 10.2 p.c. higher than the total of 101.6 for
the corresponding week in 1940.

L Vleekly Index with Six Components on Busis 19262100

Ca Wholc~- Capitdlized Bank Prices of
Week Shares Weekly
lond= szle Bond Clear- Common
i ings Prices Yiclasl ings? Stoecks ARG Indoxs
Morch 29, 1941 94,41 8640 144,9 11849 737 2649 111.9
March 22, 1941 90e2 8640 14449 103.4 7346 3242 10846
March 30, 1940 713 83.2 136.4 90.8 9845 8348 101.6

l. Present value of a fixed net income in perpetuity from Dominion long-term bonds.

2« Bank clearings were smoothed by teking a thrce weeks moving average for the purpese
of eliminating irreguler fluctuantions. Totals for Ottawe were eliminated for all weeks
shown owing to incomparebility introduced by the operations of the Bank of Canada.

3. The weighting of the six major faotors is determined from the standard deviation from
the long-term trend of each, besed on data for the period from January 1919 to .Jugust,
1936. The weighting, therefore, represents not on cttempt to give theo relative importance
of the factors but to pluce them on cn equal footing by equating ths tendency toward
fluotuation. The long~term trend deterrmined from tho Mlf-yearly data in the inter-war
period has been e¢liminnted from the composite tnd the resulting index expresscd as a
peroentage of the average during the year 1926.




Business Conditions in February

While tho index of the physical velume of business recorded reoession in February
from the first month of the year, a oonsiderable gain was recorded over February 1940,
the standing in the month under review having been 126.1 compared with 130.5 in Junuary
and 108.6 in the same month of last year. The indexes are now oomputed on the base of
1935-39 equalling 100. The gain of 16 per cent over February 1940 represents a marked
expension due mainly to a speeding up in sotivities conneoted with the war.

Contrary to the general tendency, the index of mineral production advanced from 122.7
in January to 125.0 in the month under reviews Increases were shown in the shipments of
precious metals and asbestos, while the coal output showed & minor gain after seasonal
adjustment.

The recession in menufecturing produotion, even after seasonal adjustment, was
appreciable, the index deolining from 142 to 134. Plants oonocerned with the imanufooture
of crop products were less ective, the index declining from 135 to 118. sn inorecse was
recorded in the mamifeoture of sugar. The rclease of tobacoo declined, the index dropping
from 146 to 132. The imports of rubber and the manufacture of pneumatic casings wes at
e somewhat lower level than in January.

The manufacture of animsl products was at & lower level in February. The index of
inspected slaughterings, indicating conditions in the meat-packing industry, dropped from
132.4 to 123.8. Dairy production was fairly well maintained after seasonal adjustment,
but ocarned salmon exports were at a lowor level. The index of activity in the textile
industry was nearly mainteined, the change hoving been from 141 to 139 The consumption
of raw cotton was 16+6 million pounds ageinst 157 million. The forestry index dropped
from 126.2 to 12143, The iron and steel industry was somewhat less active than in January,
although sutomobile production was at a higher level. Petroleum imports were 63+3 million
gallons against 55.2 million.

The index of new business obtained by the construetion industry dropped from 244.3
to 223.8. 4 deoline in the output of electric power was slightly greater than normal for
the season. Trade employment wes in greeter volume after seascnal adjustment. Merchandise
imports declincd while exports rose to a higher level, the total having been 31006
million against $89 million.

Econanic Acotivity in February 1941 compared with the Freceding ifonth

February 1941 Jamiory 1941

Physioal Volume of Business, 1935-18395100 sess 126.1 130.,5
TR s I e GilOG G .« Gieisiexiters siola oTEYRS e 3 fbis o fu o o0 138.3 145.1
Mineral Produoction S8V 0enessts ettt 125.0 122.7
GONAN SRS IT(08 DS o axetolere s s stifale, oHa tha)s 55 e e 0.0 o 1257 120,9
Silver shipmoRts e s enieis s sle oismsle sisle ale oo aivis ois 101.6 97.2
ASbestos OXPOTES ssecsvecscsssesvsentsssoscrs 17247 122.6
Cotl production o« elee s e aeome o aeisiaisie o ois o ewiee 118.1 117.4
Manufaoturing T80 ss0ssescsssss et ssneneses 134.0 141.9
Flour production seseseccscsossssscssccscnens - 116.0
Ootmeal production eesseciescessacescressencs - 2340
Sugﬂr mnufa.ctured R R E R I I A Iy 8703 83-5
Inspeoted slaughterings cesesecscscessessnnss 123.8 132.4
Cﬂ,ttle 2 60 020V 0RO LIV ILLIETSICELIOEVNIROOESOE 97‘7 105.1
Sheep P EEP PO RIITPOIEI an et sraR et eR R0 96,1 111.2
HOgS Netseoeen s sl erass NN ses IR RRRORGURRIRTYS " 166.5 17549
Creamery buttor cveeccesecesccnsessossccscanss 117.2 12343
Factory cheese ecesvesvsecccesosescecensccnsnns 13943 134.0
Salnon exXports .ssssecrscecacncssssacscessnes 85,6 13549
TOb&COO P U B PT I LO NSRBI LIILEL GOSN Rec o B DEDO NS 132.2 146.4
GlEalr | BCUBRSES). o5 e Ml o o slsilsiala o o ciaia i ¢ 5 slolE o ale 182.5 19852
Cigarette roleases fee s s r0tNERs e IRt E VIO ORI E S 127-9 14208
Rubber im{'."orts SesENs et e se ettt e et 176.4 302l4
Béolis iand 'shibes ProdilliGilon waieseeisis oo b o o s oo octae - 142.9
Textiles S8 048 P LI BIEL RN ETIENEOLIEBRRSSN 138.9 14102

~ Continued on page a
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Economic dctivity in Februcry 1941 comparcd with the Prezceding Month Cont'd.

e S February 1943 Jopuexy 1941

Cotton consumptlion Taialei.cee susenceioomsia 1787 1614
Wool imports Saesesadicas wia shess ditieie s osoite 1l e 13150
S11k importishities olelorslostonohates Hiro st QRUIa s olsl e = o} 67:0 36y
Rayon rateriads oSl SIS tarifrifvi o, 14309 159:4

Fone Sty v o aaia s stobisnaisress Shagsls = oo srorslb] o 76 o) e & 12113 12652
Nowsprin‘b SO T O (T o COeo 6 ab o L SHD OO0 GOl 11.2.‘4 109:0
Woodpulp GXPOrtS ST oo™ A o ob Ao SeBio D ookl 169:8 177:7

Planks and booxrds GXpORLS ssasis TSl TTies 12049 145:2
Shingles experted sasiiciiivivesyiteaeraoes 188:1 15758

TR IDIEE SRRl 015, o SH i Wl ole i ol ST Lo sie Srale ¢ T ere 17350 184¢6
Stac] TROPEINGE '+ oy dmalive by o oo i instsvevis 169.0 17643

Pig Aron production se. it yivisesivieds 15253 15456
fion andl SEea I AmpaREs RISl T Ve TTTL e e 22681 2559
Mtomobile Prodl ot BTk resa s orieT e T ey 14650 14254
Gelze: productiilbn .o @l i s s tec e e Iz ) 2554
Cruie Petrollenm IMERECE < idi: v v saceiosesase 103:3 VAl/c,
0/~ oo T e R T R S P e el Pl S 223:8 24153
(6] ST alen eV o o g (o v, N Xol iRk - b I LU IS S o 246,6 27523
Bl lding pPOrmils (.. seeioi e e o ommmmecpmesos s s e 144. 3 136, %
OEst. 'of CancBrieti O et it maites o o 5/s 00 s s sla aie 11150 109, 9
Elgcbriie BowWaD ™ is s s colsicisis s o shessisassse soa on 18 e 5 11657
DSt RO 7 ofsie/sreamnstba T akeis bid o sle slckaie s o1 s 86 's 105:1 10854
Trade Employmont sieeitacesscsesaseesaiiencses 11578 11583
Corloading® sisisididiciaiiisecionsdiiviivase 11858 1233
IMPOrts sevscencsvscnssssadisivadsosiacaiTses 1537 171s0
e lomeidding - Jobd] Tab s oF ~o i TaT ey 148:2 1305 5
Eralillc emsit Goods s 3B it aade e N icins e sy 14554 15159
Consunmers' GOOdS e s o8 sssN s st INOIIRERAE Pt 108'0 110. %
Marketings - = T i ¥
GMin and Live Stock-Earkattnms-oiiisiiieiees 5557 1489
G| MR EE RS s 5 i o heReR e Ne ks » 5 516 & 515 o lals o m 4443 1687
RO O R TR TR « < S i DRI o ki el s e s s T oe d 3479 172:0
G 2l o 61 0 o Dk 2GR0 5 OG0 0 O Gl Ao NI R OO e 20%:-7 21956
BARCAICINIGS o et 5 Hoiaila oo dl" ool e WeMENs AT iTa cHala a5 o) olarars 2879 3972
DIl T B0 SOOI LRI 1. (0 A0 R OO ) 580s0 3953

—————————————————————————— 17455 15151
Jive Staok MERLstIngE i i viiscarTisTvEivaneT 97:8 9449
P e PR AR PR N AR RS 96+ 4 94:6

DRSS P s T T R e e v e e 8 o8 Fid 9%&:1 87:2
104 10646

Sheep L 2 O B I Y I B B L B N B B B B B I R L I B B B LI 82.1 89;‘1
Cold Storazs-Holdtny:s; “"1st of foYtowirg -month 132.6 12404

Hogs e lseersas i s sttt asbtanrseneasoreate

e S T O TG T I OO b 60 € O O 0 0T 0.0 27054 174
TN Ty PR 285 ATt T Y ey 108:3 110.0
T R Y BT gy g TR g STy 91:5 9451
B . oo N s a S Chs iR e 5 96,0 9640
B e BT TIRE ¢ M T e L ST e T - 187, 9 1844

T e TR SIS E T L ST S T T S 80,4 8670
PORLEPY. o0 da W dF o M DERET L R 30 o S 9449 951
3711 i O SR SRS 05 85 ™ ot e D 0 T O T 260:2 20079
Venl S I P e T e P s N 0 SR REGEEPEIBEORLETRRIIEG IS Vitie 7 13444

Primary Movement of %heat

Wheat roceipts in the Frairio "Provinces during tho wooek onding March 28 totallaed
2,392,569 bushels comparod wwith 4,525,980 in the provicus week and 1,834,189 in the cor-
rcsponding woek last yocr. Rocéipts by provinces worc as follows, with 1940 figures in
brackets: Manifoba 524,043(147,552) bushols; Saskatchewan 1,881,312(1,022,349); Alborta
1,9686,414(756,512).

Marketinzs in the throee provinces during the thirty-four wocks ending March 28 aggro-
gatod 339,421,334 bushols oompared with 380,547,636 in the corresponding period of the
previous crop yeer. Totels follow by provindes, with corresponding fizures for tho provious
crop year in brackots: Manitoba 44,380, 554(50,473,159) bushels; Saskatchowan 177,729,781
(212,016,251); Alberte 117,310,999(112,052,250).
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The visible “supply of Canadian wheat on lMarch 28 totalled 483,014,004 bushels com=
parad with 483,557,260 on March 21 and 310,720,872 on the corresponding date last year.
The amount in store in elevators in Canada on thc latest date was 438,973,293 bushols
compared with 439,014,909 on March 21 and 288,391,777 & year ago. The stocks of Cancdian
whedt in tho United States on March 2 8 aggregated 44,040,711 bushels compared with
%%,542,351 a woek oarlier and 22,329,095 in 1940,

fiorld Shipments of Wheat

“orld shipmerts of wheat during the week ending March 29 amounted to 6,916,000 bushels
as compared with 5,641,000 in the previous weeck and 10,113,000 in the corrosponding weok
last year. During the 34 weeks ending Narch 29 world shipments aggregated 170,052,000
bushels as compared with 339,396,000 during the corresponding perioed of the previous crop
YEAar,

Stocks of Foreign Corn in Cenada

Stocks of foreign corn in Canada on March 28 totalled 903,939 bushels compared with
1,697,185 on the corresponding date last year, Countries of origin were as follows, with
corresponding “figures for 1940 in brackets: United States 59,950(707,192) bushels; Argen-
tina 630,793%59); South Africa 213,196(999,934).

Crrorseas Bxport Glearances of Wheat

e i n s s e 9

During the week ending March 28 the export clearances overscas of Canadian wheat =~
amounted to 3,566,987 bushels compared with 3,161,034 in the corresponding woek in 1940
The accumulated total for thé period from August 1, 1940, to March 28, 1941, was 81,8265316
bushels compared with 100,325,472 in the corresponding period of the previous crop years

Flour Production in February

Canadian flour production moved higher in February, amounting to 1,462,187 barrels
compared with 1,246,798 in February 1940, The accumulative totel for the first seven
months of the vresent cror year was 10,103,930 barfels compared with 11,472,318 in the
corresponding neriod of the previous crop year.

The graine ground in Cdnadian mills “during February follow, with figures for February
1840 in “hrackets: wheat 6,557,760(5,599,574) bushels; oats 831,108(1,690,868); corn 215,963 -
(198,325); barley 210,572(134,849); buckwheat 3,468(7,431); mixed grain 2,723,724(2,415,934).

Canudd's External Trade in February

Canada's external trade in February, excluding gold, was valued at 190,163,962 as
sompared with $187,335,121 in the previous month and $143,355,624 in February, 1940.
Démestic exports were valued at $99,596,443 compared with $86,921,468 in January and
71,078,946 in Februdry, 1540, Imports totalled 189,631,628 compared with 98,382,462 in
January and 371,041,553 in February a year ago, Foreign exports aggregated (935,891 com-
pared with 42,031,191 in January and $1,235,125 in February, 1940.

The balance of trade was in Caneda's favour to the extent of 310,900,706 comparod
with an unfavourable balance of $9,429,803 in the previous month and a favour=-
able balance of 31,272,518 in Februery, 1940, Duties collected furing the month fgsrogated
$12,281,977 compared with 11,290,626 in Jamary and 39,106,645 in February, 1940,

Cormmercinl Failures in Joruary

There were 102 commercial failures reported to the Dominicn Bureau of Statistics
under the provisions of the BanRruptecy and Winding Up Acts in Jamuary this year as com=
pared with 124 in Jamary, 1940, Estimated grand total liabilities were $806,394 com=
pared with 21,360,093 in Januery 1940, while ostlmatod grand total assets were 687,127
as compared with $900,0C3.
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Yarch Erpioyhens Sivuntion
Chiefiy os o rosult of further important expansion in manufasturing, the trend of

employront ot lkrch 1 was again favourables Statoments were tabulated by the Dominion
Burcau of Statistics from 12,470 employors whose staffs inercased from 1,326,388 at the
beginnins of February to 1,328,207 at March 1, This gain of 1,819 persons, though not
large, was interosting bocauso employment at that date in other ysars of the record has
frequently beon downwords :

- The crude indox of employment, based on the 1926 average as 100, rosc slightly from
135.2 at Fobruary 1 %o 1353 at the beginning of March.  Since ths improvemont wos contra-
sensonal, tho s@dsonally-corracted index also inereased, and by a rother larger fractiom,
rising from 140. 5 at the former, to 141.0 at the latter date. In the last twelvo months,
secasonally adjusted indexes have shown uninterrupted gains, resulting since dugust 1, 1940,
in the establisimont of successive new all time highs., The unadjustod index for March 1,
1941, was excooded only by those recorded in the final quarter of last year.

As already stated; the incremse in the genernl index was mainly due to a merked gain
in marufacturing. This was seasonal in character, but was decidedly k. ger than in almost
any other Mareh of the record, Activity in this division reached a now highy some 17,600
persons were addett to the reported staffs, bringing thom to 776,708 at March 1. The
greatest-expansion was in iron and steel, in which nearly 11,400 additional workers were
omployod. The index in these industries was the highost on records The textile, chonical
lumber, leathor, cloctrical apparatus and non-ferrous metal-plants also indicated important
improvement, and thore were smnliler gains in other branches.

Among the non-menofacturing industries, trade, building and logging showed soasonal
curtailment, the losses in the lost~namod being extensive. On tha othor hand, transporta-
tion, serviccs and railway and highway construction and maintenance affordod increasod
amployment. The activity on the railroads and highways was mainly due to snow clearing
work,

For March 1, 1940, statisties had been received from 11,899 amployers with o combined
working force of 1,109,443 persons; the index was then lower by nearly 22 points than that
off 135.3 at the lobhest dato.

Living Costs Indexes in February

The index number of living-co<ts on tho base 1935-19392100, fell slightly from 108.3
in Januery to 108.2 in February, Lecreases in food prices exerted mors influence on the
index than minor inereases for clothing, home furnishing and sorvices and fuels. Living
costs in February were 7.3 per cent above the level in fugust, 1939,

An index for 46 food items declined from 109.7 in January to 108.8 in February. Sharp
reductions in egg prices supplemented by moderately lower quotations for dairy products
accounted for the recession, Meats, dry groceriss, vegetables and fruits recorded mod@rate
advances, Food costs in February were 9.6 per cont higher than at the outbreak of wars

- Slight increases in prices of coal and coke caused the fuel index to advance from
108.6 to-108.7. Modserate advances in clothing prices carried the index for this group up
from 113.7 to 1I4.1l. The homd furnishings ard services index moved up from 110.8 in
Jamary to 111, 5 in February, following gains for furniture, floor coverings, furnishings
and textiles; "hardware and dishes. Cleaning suppliZs showed a slight decline. Tho February
index was 10,5 per cent above the August 1939 level,

Traffic of Rollways in December

Revenue froight londed at Canadian stations and received from foreign connections
during December amounted to &,484,889 tons which was the heaviest tonnago for the month
since 1928 and was 20 por cent heavier than Decetber 1939 traffic, Loadings increased
from 5,263,334 tons in Docember 1939 to 6,245,095 tons or by 19 per eent, imports woere
heavier by 266,307 tons or 33 per cent-and intransit freight between foreign ports ine
creased by 143,946 tons or 14 per cent.

Agricultural produets wore up by 190,613 tons or 11 per cent due mainly to hedvior
loadings of wheat in Saskatchewnn and Manitoba., 4nimal products inereased by 20,055 tons
or 10 per cent and mine products by 565,268 tons or 23 per cont., All items under forest -
products except ties showed inereases and the totol was up by 231,414 tons or 34 por cent.
Manufactures and miscellaneous increased by 384,664 or 19 por cent, iron and stool being
up by 116,404 tons, "automobiles by 62,833 and petrcloum oils and products other than gaso-
line by 19,132 tons.
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Roilvay Oporations in Docomber

Gross rovenuss of Canadian railways in Decembar amounted to 40,220,659 as agninst
33,231,976 in Dccomber, 1939, THis wms the largost Decombdr rovenue since 1928, Operat-
ing oxponses incrocsod frod 24,552,484 in 1939 to 28,601,572 and the operating incomo
wes inerocsod by 1,745,085 or from 28,199,068 to 9,941,153, Froight traffic was heavior
by 26,7 per cont ond pagsenger traffic inereased by <2,0 por cent. - Thoro wns an incrodse
in pay roll of 72,728,253 or 17.3 por cent and the number of omrloyees increased by 6,50
or 5 5% per cont.

Grsss revenuos of tho Canadian lines of the Canadian Netional Railways ineroased
from (15,974,253 in Docorber 1939 to £20,267,633, froight rcvenuss being up by 33 por cent
and passenger revenuos by 39 per cent. Operating oxponses inerensed by +'1,995,811 and the
oporating income ineroased by ¥2,211,202 or from ;2,396,610 to .&,607,812, All linos in
the United States oxcopt the Central Vermont shoved larger gross rovonues and opoerating
incomes, raising the systom gross rdévenuo from $I9,046;317 in Docember 1939 to 323,736,807
and the operating income from $3,085,240 to 5,456,227,

Gross rovenuos Of the Canadian Pacific Railway Company increased fron 13,639,373 in
Dooembor 1939 to 116,293,408, and with operating exponsos up by 1,718,733 tho oporating
income was increasod by 424,237 or from 34,381,969 to 34,806,208, Tho avercge froight
rovenue per ton mile was rcduced from 0.814 cent to 0.753 cont and the avorago passengor
revenue peér passenger milo was reduced from 2.052 cont to 1,906,

Railway Operations in 1940

Gross rovenucs of Canadian railways during~1940 reached the highost point since 1930
at ($424,820;629 as npgainst 363,325,824 in 1939, Opordtirig exponsds wore heavier by
29,605,507, Tronsportation expenses were up by 13,550,569 or 3. 5 per coent, and mainten=-
once cxpensas werd “up by 16,343,049, The oporating income was incrcased by .27, 508,404
or from 46,649,255 to 374,155,659,

Freoight traffic measured inton miles~wos heavior than in 1339 by 20.5 per cont and
passengor miles incronsod by 24,5 per cent. Total pay roll inecrasased by /13,091,277 or
6.9 por cent, or from 191,101,727 to 204,193,004 for an average of 121,009 omployccs
in 1939 and 127,028~ in 1940. Freight trains earncd 15 cents mors per train milo than in
1939 and carried 34.9 more tons of revenue freight; ‘'and passenger trains showed higher
earnings per train mile of 30 cents and carried 10, 5 more passongers por train milo.

With increases of 27,8 per cent in revenue froight ton miles and 31.9 per cent in
rovenue passenger miles ross rovenues of the Canadian lines of thé Canadian National
Rd lways inereased by 339,241,592 or 22,7 per cont, or from .\173,059,119 in 1939 to
2212,300,711, Operating oxponscs weoro hesvier by 18,169,297 "or 11.5 per cont and tho
oporating income wns ineroased from $11,05%,488 to 31,865,095, or by $20,810,607. Tho
Now England linos showed o drop in operating income but tho other three linos-in the United
States showed inercases and oll four lines showed inoreases ifi gross revenuos. Systom
gross revenucs amounted to 247,527,225 as against 3203,820,186 in 1939, Oporating ox-
penses wore increasod fronm 182,965,768 to 202,519,813 and tho oporating incomo wns in-
oreased from $12,438,388 to (135,964,408 or by 23,526,020, After taking in all othor
income and proftt and loss items the cash deficit contributed by the Government for 1939
was 540,095, 520,

Gross revenuo§ of the Caneadisn Pecific-Railway Company werc increased from 3152,1:8,993
in 1939 to $171,535,474 or by 12.7 per cent. Operating expenscs were heavicr by
39,163,204, maintonanco being greater by $7,075,122 and transportation expenses-by
}3,344,183 or 6.1 per cont,-but traffic expenscs (advertising solicitation, ete.) wero
rodiced by 72,187,317 or 31.0 per coent. Effective February 1, 1940 traffic oxponsos for
soliciting rail and stoamship traffic were charged to rail accounts and to steamship
accounts, whoro as previously they werc all charged to~rail accounts and the steamship
portion was croditod t¢ rail operation through revenues, The operating income was incroased
from $28,523,819 to $35,639,438 or by 37,115,619,

Sales of New Motor Vehiclos in February

Sales of new motor vehicles in Februery, omxcluding deliveries to the Govornmont for
war purposes, totallod 9,190 units, retailing for 311,291,657 as comparod with 8,006 with
a retail velue of~410,012,591 in the previous month and 9,834 units selling for $10,971, 547
in February,~1940., Sales during the first two months of 1940 ware 7.6 por cont~lower in
volume but 2.1 per cont higher in value than in the corresponding poriod of 194G,
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Moter Vochieclo Registrations and Gasoline Taxes

Revenues derived from the registretion of motdr vehicles, drivers! permits and”
gasoline taxes in Conada in 1839 agrrogated 279,915,560 as compared with (67,475,045 4n
1938, a zoin of 18,4 por cemtsy The large increxse was in the gasoline th‘whlch rosa
from 541,247,346 in 1938 to 351,954,360 in 1939, an advrnco of 26 per cent. The rato iIn
Quebec and Ontario was ineronged from six cents to olght cents per gallon April 1, 1939,
raising the tex for tha year by 72,332,075 or 31 per cont in Quabec and by 6,601, 570 or
36 per cent in Ontario, Tho gaollne tax act was rovised in Saskatchewan on Aprll 1y " USRS,
and although the rate per gallon remnined unchanged the total tax was inereased by 957, 507
or 51 per cent.

The balance of 27,961,200 was accounted for by tho registration of motor vaehioclos
chauffeurs?, drivers'!, doclorst!, in-transit and dupliccte licenses, transfer of motor
vehicles, gasoline station lioonses and fines for infraction of motor vaehicle lawse In
1938 these sources accountod for 2 total rovenue of 26,227,699.

Motor vehicle registroations inereased-in all provinccs during 1939, with the roesult
that the total for Canada as o wholo was 3.2 peor cent highor at 1,439,245, This total
included 1,190,021 "passonger ocars, 231,474 trucks, 2,644 buses, 12,322 motor-ecyelos,

1,148 tractors, 305 ambulances and hearses and 752 cranes, service-cars, etes, The average
number of persons per motor vohicle doeclined in 1939 to 7.9 from 81 in 1938,

Artificial and Real Silk Tndustry

The gross valué of products made by tho Canadion artificiasl and real silk industry
advanced to (25,440,527 in 1939 from (23,871,992 in 1938, While the spectacular ndvance
shown by this industry during the depression yecrs did not continue bgyond 1935, tho
fluctuations occurring since that time have left the industry still well ebove the 1929‘
lovel,

The production of woven fabrics of oontinuous filamont artifical silk and of mixturos
containing artificial silk end real silk or cotton inerecsed from 32,509,804 yards volued
at 013,713,026 in 1938 to 38,378,208 yards with o valuo of (115,722, 268 in 1939, Al} silk
woven fubrlcs decreased frOm 4, 166 669 yords worth ©1,85:,366 in 1938 to 1,184,119 yards
valued at 740,937 in 1939,

Contindous filament artificinl yarn wos the leading material used, 4,656,797 pounds’
worth $2,935,014 being oonsumed in 1939, Chomfcals and dyostuffs wore an important itom,
the cost of these bbing rcported at 2,530,601, Roaw silk was usod to the wvatue of
833,688, nlong with rayon 6taple fibro valued at (279,131, cotton 397,141,

~Imports of real and artificial sillc and their mamufacturcs totalled 314,135,620 in
1939, Exports were oppraifed at 5,400,135, the main item boing sooks and stockings,
wholly or in~“part of silk, of which 505,117 dogen pairs valuod at 93 098,949 were sont
out of Cancdas

Wholesale Sales in February

Dollar sales of wholesale houses in Canada averaged 12 per cent higher in February
this year than last ard were up by four per cent cver January, The general unadjusted
index on the base 1935-1939=100 stands at 110.6 for February this year, 106.2 for
January and 98.9 for February 1940,

Index Numbers of Wholesale Prices

Price movements on wholesale commodity markets were mixed in the week ending March
28 and the index number on the base 1926=100, remained at 86.0 after five susccessive
weekly increases. In the corresponding week last year the index stood at 83.32.

Indexes of Retail Sales in February

Retail sales in February were held at the January volume and exceeded by 12 per
cent the amount of business transacted in February, 1940, The unadjusted composite
index for twelve lines of business for which-data are aveilable stands at 101.3 for
February this year, 102.3 for January and 90,4 for February, 1940. These indexes are
on the base 1935-1939-100.



Benk Dehits in 1940

Dcspite the marked incetivity in stock and grain spoculation, the cmount of choquos
cashcd in clearing ceontros rocorded a goin of noarly nine per cent in 190 ovor tho proe
ceding yoar. The total was 034,437 milliom agninst 31,617 million, an incroaso of no
less than 2,820 million. Tho greator turnovor of bank deposits directly reflocted tho
oxpansion in productive opor~tionss The index of the physical vdlumo of businoss on tho
base of 1926 rose sharply from 122.4 in tho preceding yoor to 14%.%, an incroase of 18,8
per cont. Tho increase in payrolls must heve been apprecciablo, tho indox of employrmont
for most industrial ond sorvice groups, other than ngriculture, avoraging § por cont
greator than in 1939, Wago rotes recorded an incroaso of about 4 per cont. Owing to tho
prevalonce cf overtire it s probable that payrolls roso to a greator oxtont than those
comperisons would indicato,.

The indox of wholescle prices averaged nearly 9 por cont highor in tho yoar undor
reviow. Up8Bn the outbreak of hostilities at the first of Soptembor, 1939, commodity pricos
rccorded a marked advance which continued to the end of tho year. An upward drift was
observable during the later half of 1940 but on the wholo the levol of wholosale pricos
was romarkably stoady throughout the year, especinlly for war time. Cormon stock pridos
recoded sharply in May and June ond the monthly average of the indox for 1940 was 15,5
per cent below tho computation for the preceding year. Spoculation in stock and grain was
particularly inactive last year but heavy sales of new bond issues, especially the two
wor loans was an offsetting factor,

Gains in bank debits were goneral in each of the five oconoriic areas. Tho groatost
percentage increasc occurred in the Maritime Provinces where onch of the throo contres
recorded gains of about one~fiftth of the total transactions in the precoding yoar,

Increnses in the-city of Guebec and Sherbrooke more than ¢ unterbaldnced the nminor
recession in Montreele Tho net rcsult for the provinco was a gain of $153 million to
%95,973 million,

Each of tho thirteen contros in Ontario recorded gains over the proceding yoar,
Ottawa, duoc to the oxpansion of povornmontal activitios duo to war oporetions showod tho
greatest goin of tho economic aren. The increase was 73 por cont from 31,266 million to
32,181 million. Important ndvances were shown in Toronts, Hamilton and Windsor. Tho
eggregato for the province wons 13 per cent greator at 715,384 million.

Winnipog rocorded the greatost absolute gain ani Brandon the groatest percentago
increase of the ten centros in tho Prairie area, The Winnipeg total was 5408 million
greator at 3,847 million, Due to increases in each Of the ten centros the aggrogate for
the province showed an increaso of nearly 12 per cent.

Relntivelx necderate gains‘wére shoom in~Vancouver and Victoria but the total for the
provineo rose ‘117 million to {2,137 million,

Toronto took first placo in the amdunt “of cheques oashed in 1940, followed by .
Montreal. The total in Toronto was $10,510,5 million against ©8;714,4 million in Montronl,
Winnipeg was third in this respoct with debits of 33,847 million. Other Gontros with
average debits of more than one billion were Ottawa, Vancouver and Quoboc,

Qutput of Control Electric Stations

Contral electric stations produced 2,207,068,000 kilowatt hours in Februoary as com=
perod with 2,367,031,000 in Fobruary, 1940, After adjustment for tho extra day-in Feb-
ruary last year and other footors the index number advanced to 115,7 from 113. 7.

Output less exXports and doliveriocz of secondiry power to elostric boilers otce ade-
vanced to 2,008,725,000 kilowatt hours from 1.727,442,000 o year ngos - Exports to tho
United States moved up to 176,643,000 kilowatt hours fron 135,908, 000,

Indexes of Ccuntry General Storo Szles

Country zeneral store sales averaged four per cent higher in Fobruary this year then
in the corresponding month last year, but were slizhtly lower-than in the previous months
The unadjusted index on the 1935-1939 base as 100 stofid ot 83.2 for the latest month com=
pared with €3, 7 in Janu~ry and 79,7 in February, 1940,



Rerorts Issued During the Week

Monthly Indexes of Retail Sales, February (10 cents).
. Monthly Indexes of Country General Store Sales, February (10 cents).
: Vieekly Indexes of Wholesnle Prices (IO cents).
. Electric Railways of Canada, 1939 (25 cents).
. Security Prices and Foreign Exchange (10 dJents).
, Artificial end Real Silk Industry, 1939 (25 cents).

7. Prices and Price Indexes, February (10 cents).

8, Trado of Canada, February. 1941 (10 cents ).

9. Imports by Principal Countries, February (10 cents).

10. Summery of Canada's Imports, February (10 cents). z ’

11, Annual Report of Bank Debits to Individual Accounts, 1940 (25 cents).

12. Stocks of Raw Hides and Skins, February (10 cents).

13: Operating Revenues, Expenses and Statistics of Railways; 1940 (10 cents).
14, Monthly Indexes of Wholesale Sales, February (10 cents).

15 March Zmployment Situation (10 cents).

16, Advance Preliminary Statement of Butter, Cheese and Eggs in

- Prineipal Canadian Cities, April 1, 1941 (10 cents).

17. Cenadian Iilling Statistics, February (10 cents). e

18; Current Trends in Food Distribution, February (10 cents!.

19. Canadian Grain Statistics (10 cents).
20, Monthly Sales of New Motor Vehicles, February (10 cents).
21; Car Loadings (10 cents). i '

22..The Highway and the Motor Vehicle, 1939 (25 cents), y
23. Operatinz Revenuss, Expenses and Statistics of Railways, December (10 cents).
24; Monthly Traffic Report of Railways, December (10 conts).
25, Output of Central Electric Stations, February (10 cents).
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