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Weekly Indexes 

There are six indexes available on a weekl.y 
basis in Canada that reflect the general 
economic trend. Those cover rtspectivoly: 
Business - Cc.rloadings and wholesale priots, 
Finance - Bank clearings and oapitalized bond yields, 
Speculation - Common stock prices and shares traded. 
Notes on the indexes follow: 

During the week of Mc.roh 29, cc.rloc.dinCs recordod an inoroas in both eastern and 
western divisions. The index for the country as a whole rose to 94ol compared with 90.2 
in the precedin; week and 71.3 a year ago. 

The general index for wholesale prices vras unchanged from the previous wook at 86.0, 
being 3.4 p.o e  over the figure of 83.2 established for the corresponding week in 1940 0  
The sensitive index of material prices rose from 68.8 to 69.7. Slight gains in vegetable 
products, textiles and iron and stool were balanced by declines b animal products and 
chemicals. The price index for farm products fell off from 69.4 to 6901 during the week 
under review. 

Common stocks showed a minor gain of from 73.6 to 73.7, beint still over 25 p.c. 
below the total of 98.5 recorded for the corresponding week a year ago. There was no 
change in the index for eanitcLl bond yields, which remained at 144.9, or 6.2 p.ce higher 
than the figure for the same week of 1940. 

The past week was marked by a substantial inorcase in bank clearings, the index 
rising 15 p.c. from 103.4 in the preceding week to 118.9, 30.9 p.c. higher than the index 
of 90.8 recorded for the fourth week of March, 1940. If the figure for the past week 
had been taken directly without smoothing, t.is increase would hov bour. considerably 
larger. 

Speculative tradiiij continued at a low level, the index of 26.9 representtn a 
drop of 1695 p.0 0  from the 32.2 of the previous week, and a dec1in of 67 9 9 p.ce from 
the index of 83.8 recorded a year ago. 

The economic index based on the above f.ctors rose to 111.9 i L gain of 3.1 poc. 
over the 108.6 of the preceding week, and 10.2 p.c a  higher than the total of 10166 for 
the corresponding week in 1940. 

L. YIeekly Index with Six Components on 	1926100 

Week 	Car 	Whole- 	Capitalized 	Bank 	Prices of Shares 	Weekly 
Ending 	load- sale 	Bond 	Clear- 	Commuon 	Traded 	Index 

ings 	Prices 	fields1 	ings2 	Stocks 	3 

Maroh 29, 1941 	94.1 	86.0 	144.9 	11869 	73.7 	26.9 	11109 
March 22, 1941 	9062 	86.0 	144.9 	103.4 	73.6 	32,2 	10896 
March 30, 1940 	71.3 	83.2 	136.4 	90.8 	98.5 	83.8 	10106 

1. Present value of a fixed net income in corpetuity from Dominion long-term bonds. 
2. Bank clearings were smoothed by taking a three weeks moving average for the purpose 
of eliminating irregular fluctuations. Totals for Ottawa were eliminated for all weeks 
shown owing to incomparcbility introduced by the operations of the Bank of Canada. 
3. The weighting of the six major factors is determined from the standard deviation from 
the long-term trend of each, based on data for the period from January 1919 to uust, 
1936. The weighting, therefore, represents not an attempt to give the relativo importance 
of the factors but to place them on an equal footing by equating the tendonor toward 
fluctuation. The lon-torm trend deterrined from the kalf-yearly data in the inter-war 
period has been eliminated from the composite and the resulting index expressed as a 
percentage of the avoro.ge during the year 1926. 
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Business Conditions in February 

While the index of the physical volume of business recorded recession in February 
from the first month of the year, a considerable gain was recorded over February 1940, 
the standing in the month under review having been 126.1 compared with 130.5 in January 
and 108.6 in the same month of last year. The indexes are now computed on the base of 
1935-39 equalling 100. The gain of 16 per oent over February 1940 represents a marked 
expansion due mainly to a speeding up in aotivlties connected with the war. 

Contrary to the general tendency, the index of mineral production advanced from 122.7 
in January to 125.0 in the month under review. Increases were shown in the shixnents of 
precious metals and asbestos, while the coal output showed a minor gain attor seasonal 
adjustment. 

The recession in manufacturing production, even after seasonal adjustment, was 
appreciable, the index declining from 142 to 134. Plants oono'rned with the iriariufaoture 
of crop products were less active, the index declining from 135 to 118. in increase was 
recorded in the manufacture of sugar. The release of tobacco declined, the index dropping 
from 146 to 132. The imports of rubber and the manufacture of pneumatic casings was at 
a somewhat lower level than in January. 

The manufacture of animal products was at a lower level in February. The index of 
inspected slaughterings, indicating conditions in the meat-packing industry, dropped from 
132.4 to 123.8. Dairy production was fairly well maintained after seasonal adjustment, 
but oar.ned salmon exports were at a lower level. The index of activity in the textile 
industry was nearly maintained, the change having been from 141 to 139 1  The consumption 
of raw cotton was 16.6 million pounds against 15.7 million. The forestry index dropped 
from 126.2 to 121 9 3. The iron and steel industry was somewhat less active than in January, 
although autmobi1e production was at a higher level. Petroleum imports were 6303 million 
gallons against 55.2 million. 

The index of new business obtained by the construction industry dropped from 244.3 
to 223.8. it decline in the output of electrio power was slightly greater than normal for 
the season. Trade employment was in greater volume after aeascnal adjustment. Worohandieo 
imports declined while exports rose to a higher level, the total having been 310065 
million against 089 million. 

goonomio Activity in February 1941 compared with the Preceding Aonth 

February 1941 January 1941 

Physioal Volume of Business, 1935-1939100 126.1 130.5 
IndustrialProduotion....... ... 	........., 138.3 145.1 
Iiners1Produotion.............., 125.0 122.7 
Gold,Mintreoeiots......... .......... 125.7 120.9 
Silver shipments 10106 9762 
asbestos 	exports 	....... ........ 172.7 122.6 
Coal 	production 	.................. 11811 117.4 

Ms nufaoturing 	. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134.0 141.9 
Flour production • - 11500 
Oatmoalproduction - 23.0 
Sugar manufactured 	............... ...... 00.00 87.3 83.5 
Inspected slaughterings 123,8 132.4 
Cattle 	,.... .... ... .... ,.....s..... ... ....s 97.7 10581 
Sheep 	.......... 96.1 111.2 
Hogs 	...... ..........•.. ... .........• 166.5 175.9 
Creamerybutter.1 	........ 117.2 12303 
Factory 	cheese 	...... ......... ....... 139.3 134.0 
Salmon exports 	.............. ....... 85.6 135.9 
Tobacco 	...................... 132.2 146.4 
Cigar 	releases 	........ ........ 182.5 193.2 
Cigarette releases 127.9 142.8 

Rubber 	imoorts 	. . .... . . . . . . . ........ . . . . . . . . . 176.4 302,4 
Bootsandshocsproduotion - 142.9 
Textiles 	. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13809 141.2 

Continuec[ on pag 	3 
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Econoc :;r i. Fcbruc.ry 1941 cortparcd with tho Pr'.coding Month Cnt'd. 

- 	- 	- Fobruar7 19•;L Jr.nuf.r 	1941 
Cotton consurptior...... .......  173.7 

]. Icc 	irports 	;;;-;;;-.;.....:;;;..; 122.8 131.0  
Silk inports 67;0 36:4 
Rayon rrator11s -tsc1;.;;;;:;..;;-.;.;.;..;. 144.9 1594 

Forestry . . 	.; ;;;;;_;;; ;. • ;.. • 	;;; ;; 121:3 126:2 
Newsprint 	.......;;;;.;;.......... ......... . 112.4 109:0 
Woodpulp exports 	.........;:;;.;..;;;... 159;8 177:7 
Planks and boards exnorts;;;;.. ;• •. . •;;-;;; 120:9 
Shingles 	exportw.;;..:.;;.:;.:..;.;;-;.; 18861 157.5 

iron 	and 	Steel 	.........,....,.;.......,.,.. 173.0 184.6 
169.0 176.3 

Pig 	iron pro'uction 	...;;-;..;......;;..... 152;3 154:6 
Iron 	and 	Steel 	lmports;;-;-;. . .;; .• • ...-.-. •;-; 226.1 2559 
utornobi1e pro dictIc 	;;-.;-. .. .. ..• ;;;: 146;O 142: 

Coke production •....:..,.; 121.9 123.3 
Crude Petri,1etipr,rt.:::;.;.:....; 103:3 77:5 

Construction 	•.....::;-;;...;;...:;,..:..; 223:8 2443 
Contracts 	cwardod,;.,;..,. .....•..•...•. ••, 246.6 2753 
Buildingperriits....;....  ................ 	.; 144.3 136,4 
Cost 	of Construction.';;........;......:: 111.0 109:9 

Electric Power .;.;.;;;.......;...;;.;... 115.7 116.7 
Distribution ... . . :;-;;7;. :;.;;... ;;:; 105;1 105:4 
Trade Employ ent.....;....;........;...... 1158 115:3 

118.8 123,3 
Imports 	... .... ...........;...:;;;;;; 152.7 171.0 
Exports 	(oxciudin 	ço].d) 	;-;-.;;. ;-;; .;;;-;-;,.; 148. 2 130. 5 

Producers' 	Goods 	. ;.;•.. • . ;;•;-;•;:. -;-;;;: 145.4 151.9 
Goods 	.........................,... 108.0 110.4 

Markotings  

Grain and Live Stock 	skotiris.;;;;;;., ;,• • 59:7 146:9 
Grain Mrrkettn...;..;..;,.,..;...;;;.;-;:: 44:3 168:7 
'Ioat;;;;;;; :;_;.:......;:;;;;:. ;-.;. •;•••. ; ;• 
Oats 	•. ;;;;.;., •••-• •• . ;. •_;-; ,-.•;;; 

34;9 
207:7 

172:0 
219:6 

Barley;;..:;;;:;-;-;.; :;.;. . $ . ..;;;;;;.-.;... 28;9 392 
Flax 	 • •• ;-;• • 	;- 	;, • ;;;;-;-; .5800 353 
Rye 	. ................::;;::;:;:;:;.:;:;; 174:5  

Live StockiarktIn:;;:...;;;;;;;..;;;;;; 
Cattle 	;;; 	-;.;;;-;-;-;-;;-; ;; •_. • •4• ;. • .;,;;; 

978 
96:4 

949 
94:6 

Calves 	... ,..;::;:.;;-;-:;;; :;.;.;... ...;. ;-•. • 
Hogs 	•..... •. •.• •... • ••.••• ...•'.. • .•.•..., 
sheep 	4 .............. ... •4 .............. •••. 

Cold Stora1fns; ].st off at towing 

93:1 
1074 
82.1 

133:6 

87:2 
106.6 
89:4 

124.4 
Eggs 	. . 	-:-;-;-.'; :;. ; ;-;-;-:.., • 	• •-• 	--; 
Butter :. :;:.:. . . 	;-;;. :. • ..;.; ;. ;; ;_;.: 

270:4 
109.3 

17 1: 1 
110.0 

Cheese 	•.....;:;-;;;;;:..,;......'....;;...,:; 915 941 
Beef 	•. ;-.. ... •;. ;,• ;.• ;;; ;••• ;,.; • ;• ;;;;;-, . 
Pork 	. . . ;. . .. .. . • ;.•;, •;•; • .• . ,•. 	• •-• , 
Mutton 	. ;;. • • • • ;•-,, .• ;•. ; . . . .4 . .... • ,,,•, • ;.;. 
Poultry 	..... . ;. ;• • 	.. 	•. 	. • •. ..;'.-;-. • :;. • . . 

99.0 
187.9 
80.4 
94 :9 

96:0 
184:6 
06:0 
95.1 

Lard 	;.:. . . . .. •. ;..;... ;. ..; • .. • 0:4;.... • •.,; 260:2 200:9 
Veal 	. • 	 ........ . • . ..,.. ••••• •• •• • • • • .. . . . . • 113.7 134.4 

Primary Movement of Thoat 

Veat roccipts in the FrairIoPovinoos during the wook onding March 28 totallad 
4,392,569 bushels conparod with 4,925,90 in the provious week and 1,934,189 in the cor-
rcsponding week last yác.r. Rocips by provinces were as follows, with 1940 figures in 
brackets: Manitoba 24,043(147,2) bushels; Saskatchewan 1,881,312(1,022,349); Alborta 
1,906,414(758, 912). 

Marketthi- s in the three provinces during the thirty-four weeks ending lqarch 28 agro-  
Sated 339,421,334 bushels oompared with 380,547,636 in the corresponding period of the 
previous crop year. Totals follow by pr6'ines, with corresprndirig fi:uros for the previous 
crop year !n brackets: Manitoba 	380, 54(5c0,473,19) bushels; Saskatchowan 177,729,701 
(212,016,251); Alberta 117,310,999(l1,O52,250). 
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The visiblö supply of Canadian wheat on flàrch 28 totalled 483,014,004 bushels coma 
Dare(l with 463 557,260 on Harch 21 and 310,720,672 on the corresponding date last year. 
The amount in store in elevators in Canada on the latest date was 438,973,293 bnshols 
compared with 439,014,909 on parch 21 and 288,391,777 a year ago. The stocks of Canadian 
i.rheat intho Unjtd States on Harch 2 Baggregated 44,040,711 bushels compared with 
4,542,351 a. wool: earlier and 22,329,095 in 1940. 

crld Shipments of Theat 

World shipriefi€s of wheat during the week ending March 29 amounted to 6,916,000 bushels 
as compared with 5,641,000 in the previous week and 10,113,000 in the corresponding week 
last year. During the 34 weeks ending March 29 world shipments aggregated 170,052,000 
bushels as compared with 339,396,000 during the corresponding period of the previous crop 
year. 

SfocksofFon Corn in Canada 

Stodks of foreign corn in Canada on March 28 totalled 903,939 bushels compared with 
1,7,185 on the corresponding date last year. Countries of ori;in were as follows, with 
correspondinfigures for 1940 in brackets: United States 59,950(707,192) bushels; Argon-
tina 630,793(59); South Africa 213,196(999,934). 

( rr,r3s lxpart Clearances of Vilica.t 

Thiring th6 week ending March 28 the export clearances ovorsas of Canadian wheat - 
amounted to 3,566,987 bushels compared with 3,161,034 in the corresponding week in 1940 
The accumulated total for'thd period from August 1, 1940, to March 28, 1941, was 81,826;316 
ushc1s com'arod with 100 0 32 1 ,472 in the corresponding period of the previous crop year. 

Flour Production in February 

Canadian flourproduction moved higher in February, amounting to 1,462,187 barrels 
compared with 1,246,798 in February 1940. The accumulative total for the first seven 
r- onths of the present crop year was 10,103,930bare1s oompared with 11,472,318 in the 
corrnond 4  r aariod of a.e previous crop year. 

The -ra.ia.: :-rrund nnadianmil1sduring February follow, with figures for February 
40 inbrackets: who 	6,557,760(5,599,574) bushels; oats 831,108(1,690,868); corn215963 

(198,32); barley 210,572(134,849); buckwheat 3,4(7,431); mixed grain 2,723,724(2,415,934). 

Can'd's ExternalTrade in February 

Canada's external trade in February, excluding gold, ws valued at 0190,163,962 as 
compared with $187,335,121 in the previous month and $143,355,624 in February, 1940. 
Domestic exports were valued at 099,596,443 comparedwith 86,921,468 in January and 
;71,078,946 in Februy, 1940. Imports totalled 1)89 0 631,628 compared with 398,382,462 in 
January and 7l,04l, 553 in February a year ago; Foreign exports aggregated $935,891 com-
pared vrith .2,031,191 in January and 01,23.5,125 in February, 1910. 

The balance :f trade was in Canada's favour to the extent of 910,900,706 compared 
with an unfavourable balance 	 of $,429,803 in the previous month and a favour- 
able balance of ;1,272,518 in February, 1940. Duties collected furing the month agrogated 
112,281,977 compared with 11,290,626 in Janary and "?'9,106,64F in February, 1940. 

Commercial Failures in Januar 

There were 102 cormnercial failures reported to the Dominicn Bureau of Statistics 
under the provisions of tFie Bankruptcy and Winding Up Acts in January this year as com-
pared with 124 in January, 1940. Estimated grand total liabilities were 3806,394 cam-
pared with 01,360,093in January 1940, while ostLrtod grand total assets were 3687,127 
as compared with 3900,0C. 
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Thrch rpthcn Siu.tioi 

* 	Ch.eflv as a result of further important expansion in P1anufaturing, the tread of 
cr-ploytont at rch 1 was again favourablo. Statements were tabulatod by the Dominion 
Bureau of Statistics Iron 12470 enpioyors whose staffs increased from 1,326,380 at the 

• bcginnin of February to 1320207 at March 1. This gain of 1 .,819 persons, though not 
large, was intorostinC bocaUso enp1oent at that date in other yars of the rocord has 
frequently been dovnward. 

The crudo indox of ouloymcnt, based on the 1926 average as 100, rose slightly from 
135.2 at February 1 to 13,3 at the beginning of arch. Since th improvement was ctr- 
seasonal, tho sosonaily-corroctod index also increased, and -by a r4.ther larger fraction 
rising from 1405 at the formor, to 1410 at the latter date. In the last twelve months, 
seasonally adjusted indexes have shovm uninterrupted gains, resulting since ugust 1, 1940, 
in the establishrnint of successive new all time hig!s. The unadjusted index for 1 '-arch 1, 
1941, was excooded only by those recorded in the final quarter of last year. 

As already stated, the increase in the genorl index was maLnly due to a marked gain 
in manu fact uri ng This was seasonal in character, but was decidedly Y. ger than in a1mot 
any other Earo.h of -eh rneod0 Activity in this division roachod a now highv, some 17,600 
persons were added to the reported staffs, bringing thom to 776 1 708 at March 1. The 
greatestexpansion was in iron and steel, in which nearly 11,400 additional workers were 
omployod0 The indox in these industries was the highest on record. The textile, chori3oal 
lumber, loathor, olectrical apparatus and non-ferrous metal -plants also indicated important 
improvernont, and there were smaller gains in othcr branches0 

Among the non-mani-1 far,- bur ing industries, trade, build±ng and togging showed seasonal 
curtailment, the losses in the last-named being extensive. On thc othor hand, transporta-
tion, servicos and railway and highway construct'ion and maintenance afforded increased 
employment0 The activity on the raili'oads and highways was mainly due to snow clearing 
work. 

For March 1 1940, statistics had been received from 11099 onployers with a combinod 
workirg force of 1,109143 persons; the index was then lower by niarly 22 points than that 
of 135.3 at thc 1acst dt3 

Living Costs Indexes in February 

The index nur!ibor of 1'ving000ts on the base 1935-1939100, ('oil slightly from 103.3 
in January to 108.2 in February0  iecreàsos in food prices exerted more inf1uene on the 
index than minor increases for clothing, home furnishing and sorvlcoz and fuels. Living 
costs in February were 7.3 per cent above the level in August, 1939. - - 

An index for 46 food items declined from 109.7 in January to 108.8 in February. Sharp 
reductions in egg prices supplemented by moderatel- lower quotations for dairy products 
accounted for the recession 0  Meats, dry- groceries, vegetables and fruits recorded moderate 
advances. Food costs in February were 96 per cent highcr than at the outbreak of war. 

- Slight threases in prices of coal and coke caused the fuel index to advance from 
108.6 to1087. Moderate advances in clothing prices carried the index for this group up 
from 113.7 to 114,1. The home furnishings ard services index movcd up from 1108 in 
Jamary to 1115 in February, following gains for furniture, floor covorings, - furnishings 
and teti1es;hardwaro and dishes0 Cleaning suppli:s showed a slight decline. The February 
index was 10.5 per cent above the August 1939 level. 

Traffic of Railways_in December 

Revenue freight loaded at Canadian stations and rocoived from foreign connections 
during Doceniber amounted to 8,484,889 tons which was the heaviosttonnago for the nionth 
since 1928 and was 20 per cent heavier than Decebor 1939 traffic. Loadings inoroased 
from 5263,334 tons in December 1939 to 6,245,09 tons or by 19 per cent, imports wore 
heavier by 266,307 tons or 33 per cent -and iritransit freight between foreign ports in-
creased by 143,946 tons or 14 per cent. 

Agricultural products wore up by 190,613 tons or 11 per cent clue mainly to loier 
loadings of wheat in Saskatchewan and Manitoba. Animal products increased by 20,055 tons 
or 10 per cont and mine products by 565,268 t.Qns or 23 per cent. All items under forest - 
products except ties showed increases and the total was up by 231,414 tons or 34 per cent. 
Manufactures and miscellaneous increased by 384,664 or 19 per cent, iron and stool being 
up by 116,404 tons, automobiles by 62,833 and pctrloum oils and products other thrn cso- 
line by 19,132 tons. 



Railway Oporations in December 

Gross rVOnUS of Canadian railways in Dcccmr amounted to 40, 220,659 as against 
33,231,976 in Docol,or, 1939. This was the largost Doconbdr ro'ionuo sinco 1928. Operat-

ing expenses incroasodfrcñ '24, 5c2,484 in 1939 to ."28,601;572 and the operating incomo 
was increased by "1,745,085 or from '8,199,068 to 9,94,153. Freight traffic was heavier 
by 26.7 per cent and pasengor traffic increased by •2.0 per cent. Thero was an incroXso 
in PdZT roll of '2,728,253 or 17.3 per cent and the number of omLoyoes increased by 6,540 
or 13.94 per cont. 

Gr5ss rovc5nuos of the Canadian lines of the Canadian National Railways incroasod 
from 19,974,253 in December 1939 to 20,267,633, freight rovenus boingup by 33 per cent 
and passongor revenues by 39 per cent. Operating expenses incretsod by .,,995,811 and the 
operating incomo increased by y2,211,202 or from 1)2,396,610 to 'r,607,812. All lines in 
the United States except the Central Vermont shovod larger gross rovenuos and oporatin 
incomos, raising the system gross rvenuo fror 019;046;317 in Doembvr 1939 to 023,736,307 
and the operating income from 03,085,240 to )5,456,227. 

Gross rovonuos of the Canadian Pacific Railway Company incrasod from .)13,639,373 in  
Docombor 1939 to ;16,293,408, and with oporating oxponsos up by 1,718,733 the operating 
income was increased by '424,237 or from 34,381,969 to 14,806,203. The average freight 
rovonuo per ton mile was reduced from 0.814 cent to 0.753 cent and the avorago passongor 
revenue per passenger mile was reduced from 2.052 cent to 1,906. 

Railway Operations in 1940 

Gross rcvcnucg of Canadian ratiways during1940 reached the highest point sinco 1930 
at 042',2O629 as against .363,325,824 in 1939. Opôitirg oxponsds were heavier by 
29,605,507. Transportation oxpensoS wore up by 13,550, 569 or ).5 per cent, andTha1nton-

ance oxpcnsôs woreup by .)1643,049. The operating income was increased by )27,506,404 
or from 046,649,255 to 74,l55,659. 

Freight traffic measured irrton mileswos heavier than in 11)39 by 2.0.5 per cent and 
passenger miles increased by 24.5 per cent. Total pay roll incrasod by '13,091,277 or 
6.9 per cent, or from 191,101,727 to "204,193,004 foii an averagt3 of 121,009 employees 
in 1939 and 127,028 -in 1940. Freight trains earned 15 cents mor') per train mile than in 
1939 and carried 34.9 more tons of revenue freight; and passngor trains showed higher 
earnings per train mile of 30 cents and carried 10.5 more passengers per train milo. 

With increases of 27.8 per cent in revenue freight ton miles and 31.9 per cent in 
revenue passenger miles ross revenues of the Canadian lines of thd Canadian National 
Rcdlways increased by )39,241, 592 or 22.7 per cent or from 0173,059,119 in 1939 to 
212,300,711. Operating expenses wore ho'vior by 18,169,297or 11.5 per cont and the 
oporating income was increased from 0M,054,1188 to .31,865,095, r by .20,810,607. The 
Now England lines showed a drop in operating income but the other three lines - in the United 
States showed increases and all four irnos showed inoroasos in gross rov'onuos. System 
gross revenues amounted to 0247; 527,225 as against 203,820,186 in 1939. Oporating ox-
ponses were increased from 0182,965,768 to 0202, 51,813 and the )porating income was in-
creased from 312,438,388 to 035,964,408 or by 023,526,020. After taking in all other 
income and pfoftt and loss items the cash deficit contributed by the Government for 1939 
was 340,095,520. 

Gross roventoof the Can1an Pacific -Railway Company wore increased from •)152,148,99a 
in 1939 to 0171,535,474 or by 12.7 per cent. Operating expenses were heavier by 
39,163,204, maintenance being greater by 07,075,122 and transportation oxponsosby 
03,344,183 or 6.1 per oent,but traffic expenses (advertising soli.citation, ote.) were 
rodced by ;2,187,317 or 31.0 per cent. Effective February 1, 1940 traffic oxponsos for 
soliciting rail and steamship traffic were charged to rail accounts and to steamship 
accounts, whore as previously they were all charged to - rail accounts and the steamship 
portion ws credited tc5'rail operation throtigh revonuo. The operating income was increased 
from '28, 523,819 to 035,639,438 or by :7,115,619. 

Sales of New Motor Vehicles in February 

Sales of new motor v&iiclos in February, ozcluding deliveri.s to the Govornmont for 
war purposes, totallod 9,190 units, retailing for )11,291,657 as compared with 8,006 with 
a retail value of)10,012,591 in the previous month and 9,834 units selling for10,971, 547 
in Fobruary,1940. Sales during the first two months of 1940 w.iro 7.6 per contlowor in 
volume but 2.1 per cent higher in value than in the corresponding period of 194Q. 



1,1otcr Vehicle Roistratior.s and Gasoline Taxes 

Revenues derived frori tho rcgistration of motrvo'iiclos, '1rivrs' permits and 
gasoline taxes in Canada in 139 arcgatod "79,915,560 as compared with p67,475,045 in 
1938, a çain of 18.4 per cont. The larço increase was in the gasoline tax -which rose 
from 41,247,346 in 1938 to )51,954,360 in 1939, an advance of 26 per cent. The rate in 
Cuobeo and Ontario was increased from six cents to eight cents per gallon Ari1 1, -1939, 
rising the tax for thG year by 2,332,075 or 31 per cant in Quebec and by v6,601,570 or 
36 per cent in Ontario. The gaoline tax act was rovisod in Saskatchewan on April ¼ 
and although the rato per gallon remained unchanged the total tax was increased by v937 0 507 
or 51 per cent. 

The balance of 27,961,200 was accountod for by the registration of motor vehiolos 
chauffoure', drivers', dealorst, in-transit and duplicate licenses, transfer of motor 
vohicles, gasoline station licenses and fines for infraôtion of motor vehicle laws. In 
1938 these sources accountod for a total rovonue of 26,227,699. 

Motor vehicle registrations increased - in all provinocs during 1939, with the result 
that the totalfor Canada as a whole was 3.2 per cent higher at 1,439,245. This total 
includod 1,190,021passongor oars, 231,474 trucks, 2,644 buses, 12,322 motor - cycles, 
1,148 tractors, 305 ambulances and hearses and 752 cranes; sorvcocars, eto; The average 
number of persons per motor vohic].o declined in 1939 to 7.9 fror-. 8.1 in 1938. 

Artificial and Real Silk Ind.ustr 

The gross valuàof products made by thoCanadian artificial and real silk industry 
advanced to 25,440, 527 in 1939 from ,23,871,992 in 1938. While the spoctacurar avanco 
shown by this industry during the depression years did not continue byyond 1935, the 
fluctv.ations occurring since that time have loft the industry still well above the 1929.' 
level. 

The production of woven fabrics of continuous filamont art ifical silk and of mixtures 
containing artificial silk and real silk or cotton inoroasod from 32,509,804 yards valued 
at 13,713,026 in 1938 to 38,378,208 yards with a valüoof ..15,722,268 in 1939. All silk 
woven fabrics decreased from 4,166,669 yards worth 1,85.,366 in 193P. to 1,184,119 yards 
valued at '740 0 937 in 1939. 

Continuous filament artificial yarn was the 1oadin material used, 4,656,797 pounds 
worth 32,935,014 being consumed in 1939. Chemicals and dyestuffs wore an important itom, 
the cost of those bbing reported at 2,530,601. Raw silk was used to the value of 
833,688, along with rayon staple fibro valued at 3279,131, cotton 397,141. - 

lmports of real and artificiar silk and their m..zfaoturos totalled 014,135,620 in 
1939. Exports were a'praiod at 35,400;135, the main itom being socks and stockins, 
wholly or inpart of silk, of which 505,117 dozen pairs valuod t 33,098,949 were sont 
out of Canada. 

}tD1esalo Sales in Fobruar 

Dollar sales of wholesale houses in Canada averaged 12 per eent higher in February 
this year than last arid were up by four per cent over January. The general unadjusted 
index on the base 1935_1939:100 stands at 110.6 for February this year, 106.2 for 
January and 98.9 for February 1940. 

Index Numbers of ITholesale Prices 

Price movements on wholesale commodity markets were mixed In the week ending March 
28 and the index number on the base 1926=100, remained at 86.0 after five successive 
weekly inoreases. In the corresponding week last year the index stood at 83.2. 

Indexes of Retail Sales in February 

Retail sales in February were held at the January volume and exceeded by 12 per 
cent the amount of business trarisacted 1n February, 1940. The uradjusted compo$ite 
index for twelve lines of business for which data are available stands at 101.3 for 
February this year, 102.3 for January and 90.4 for February, 1940. These indexes are 
on the base 1935-1939100. 



l3rn 1  PcMts in 100 

Dcspite the r-iarkcd inactivity in stock and grain spoculatioit, the anount of choquos 
cashed in clearing centres rocoided a cain of nearly nine per cent in 19O over the proe 
ccding yo.r. The total as m ga illion ainst ;31,617 million, on incroaso of no 
less than .2,e20 million. The grccttor turnover of bank deposits directly reflootod the 
expansion in productive opor-tions; The index of the physical v1umo of businoss on the 
base of 1926 rose sharply from 122.4 in the preceding yoar to l4F.4, an incroaso of 13.0 
per oont The increaso in payrolls must have boon appreciablo, the indox of employment 
for most industrial and service groups 1  othcr than agriculture, voraging 9 per cent 
greater than in 1939. Wage rates recorded an increase of about 3 per cont. Owing to the 
prevalence of overtir.e it ts probable that payrolls rose to a greater extent than those 
comparisons would indicato. 

The index of wholesale prices averaged nearly 9 per cont higher in the year under 
roview. Upon the outbreak of hostilities at the first of September, 1939, commodity prices 
recorded a marked advance which continued to the end of tho year. An upward drift was 
observable during the later half of 1940 but on the wholo the level of wholosalo pricos 
was ro'arkab1y stoath- throughout the year, especially for war time. Common stock pfl5oa 
recoded sharply in May and June and the monthly average of the irdox for 1940 was 15.5 
per cent be].ow the computation for the preceding year. Speculation in stock and grain was 
particularly inactive last year but heavy sales of new bond issucs, especially the two 
war loans was an offsetting factor 0  

Gains in bank debits were general in each of the five oconoric areas, The greatest 
percentage increase occurred in the Maritime Provinces where each of the throo oofltros 
recorded gains of about one-fifth of the total transactions in t}'e procoding year0 

Increases in thecity of Quebec and Sherbrooke more than unterbalonced the minor 
reoess ion in Montroal. The net rosult for the provinco was a gain of 3153 million to 
9,973 million0 	 - 

Each of the thirteen centres in Ontario recorded gains over the proceding year. 
Ottawa, duo to the expansion of govornmontal activitios duo to vrnr operations showed the 
greatest gain of the economic area0 The increase was 73 or cant from 31,266 million to 
2 1 181 million. Important advances were shown in Toronto Hamilton and Windsor. The 

aggregate for the province was 13 per cent greater at 15,384 million. 

Winnipeg recorded the greatest absolute gain and Brandon the greatest percentage 
increase of the ten centres in the Prairie area. The Tinnipeg total was 408 million 
greater at "3,847 million, Duo to increases in each df the ten centres the aggregate for 
the province showed an increase of nearly 12 per cent. 

Re1ativel mcdorate gains wore shown inVanoouver and Victoria but the total for the 
province rose .:117 million to 32,137 million. 

Torbnto took first placo in the cununof cheques cashed in 1940, followed by 
Montreal. The total in Toronto was 310, 510 9  5 million against 38 9- 714.4 million in Montroal. 
Winnipeg was third in this respect with debits of 33,847 million. Other cntros with 
average debits of more than one billion were 0ttawa, 1fancouvor ani Quebec. 

Output of Central Electric Stations 

Central electric stations produced 2 0 407,068 0 000 kilowatt hours in February as com-
pared with 2,367,031,000 in February, 1940. After adjustment for tho extra dayin Feb-
ruary last year and other factors the index number advanced to 115.7 from 113.7. 

Output less e?ports and dolivoricz of seóondary owr to electric 'boilers otc0 ad-
vanced to 2,008,725,000 kilowO.tt F,.ours from 1.727,442,000 a year ago. -  Exports to the 
United States moved up to 176,6.3,000 kilowatt hours fror.: 139,908,000. 

Indexes of Country General Store S1es 

Country general store salos aveiagod four per,  cent higher in Fbruary this year than 
in the corresponding month last yoar, but were slightly lovrcrthan in the previous month. 
The unadjusted index on the 1935-1939 base as 100 stodd at 83.2 fr the latest month com-
pared with 83.7 in January and 79.7 in February, 1940. 



Poorts Issued_Durthge Week 

L .Ionth1y Indexes of Retail Sales, February (10 cents). 
2. Monthly  Indexes of Country General Store Sales, February (10 cents). 
3;-  'Ieokly Indexes of Vholeso.le Prices (10 cents). 
. Electric Railways of Canada, 1939 (25 cents). 
5 Security Prices and Foreign Exchange (10 cents). 
6. Artificial and Real Silk Industry, 1939 (25 cents). 
7. Prices and Price Indexes, February (10 cents). 
8. Trade of Canada February. 1941 (10 cents ). 
9, Imports Ic.-  Principal Countries, February (io cents). 
10. Summary of Canadas Imports, February (10 cents). 
11. Annual Report of Bank Debits to Individual Accounts, 1940 (25 cents). 
12. Stocks of Raw Hides and Skins, February (10 cents). 
13;-  Operating Revenues, Expenses and Statistics of Railways; 1940 (10 cents). 
l4 Monthly Indexes of Wholesale Sales, February (10 cents). 
15; 1iarch mp1oyment Situation (10 cents). 
16, Advance Preliminary Statement of Butter, Cheese and Eggs in 

Principal Canadian Cities, April 1, 1941 (10 cents). 
17. Canadian Milling Statistics, February (10 cents). 
18. Current Trends in Food Distribution,February (10 cents:. 
19 .. Canadian Grain Statistics (10 cents). 
20. Monthly Sales of New Motor Vehicles, February (10 cents). 
21. Car Loadings (10 cents). 
22..The High;-ray and the Motor Vehicle, 1939 (25 cents). 
23. Operating Revenues, Expenses and Statistics of Railways, December (10 cents). 
2. Monthly Tr'ffic Report of Railways, December (10 cont). 
25. Output of Central Electric Stations, February (io cents), 
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