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hore ayo six indoxcs availablo on z waokly basis-™
anoda that roflecet the gonoral ceconomie trond.
Thosa cover rospoctiveoly:=

Businoss - enrloadings and wholcsale pricas,
bln%nco - bank clenrings and CupthIIZOd bond yiclds,
Boeeula tlon - common Stock priccs and sharcs tradod.
fiotos on tho indoxcs follow?

The indox of corlondings for the w eck-of April 5, rocordcd a gain of 1.7 por cont
over~tho previous wock and an advance of 18,4 por ccnt over the corrcsponding weoek in
1940 Incroases wore shoum in both onstern and westorn divisions. 4 minor gain was zlso
noted in the index of morchandisc transported.

Whotosale pricds also movod upwards, tho gonoral index rising from 86,0 to 86.5, 2o
gein of -6 par conte This figuro was 4.0 por cent highor than that for tho samc wook a
yoar ogo. Vegetablo~products; with an increaso of 2.3 per coent, were mainly responsidlo
for the generel riso. Fibres and textilo products also inercascd slightly, as did chomiecalss
The industrial materials priec index was unchangod, topother with sonsitive commodity prices.

Capital bond yiolds rocorded™a slight r&cession of ,1 por "8ént from tho precoding
wock, the index dropping from 1+i.9 to 144.7¢ This figure is 5.5 per cent highor than that
rocorded & yonr agd. Owing to the holiday, it was nccossary to rapeat last wock's figuro
for bank clec=ings.

"~ There was no change in tho index of common stock pricos, which remained at 73.7, or
25 6 por cont lower than in thc correspébnding wook for 1940, Of tho industrial stooks,
rulp and paper and bovoragos showcd substantial declincs, as did power and traction in
the utilitios division., Transportation stocks-rocorded a heavy inecreaso, while advancos
wore also made by milling and industrial mines. Unfortunately, it was impossible to obtain
tho weokly totzl of sharcs traded, last weekis figuro being likewise reponted for this itom.

= The economic indox bosod on the above=rientioned factors rose to 112.3, a gain of
» 4 por cent, over tho provious wook, and 8.5 por cont groater than the index of 103, 5
rocordod for thae corrosponding woek of 1940,

A Yooekly Indox with Six Components on Basis 1926=100

Car “holo- Capitalized Bank Pricas of Shares ‘aokly
Woek load- salo Bond Cloar- Common Tradod Indox 3
Ending inns Pricos Yields 1 ings 2 Stocks
Aprtl 5, 1941 - 9§67 8675 14457 11679 73:7 269 11253
Mogre 29, 1941 ST 86s50 14459 1189 7357 2639 11159
April 6, 1940 80.8 83, 2 137.2 89. 5 99,0 55.9 103. 5
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1& Prosont value of o fixed net incomo in porpetuity from Dominion long=-torm bondss

2. Bank cloarings woro smoothed by tfoking a throe wocks moving average for tho purpose
of eliminating irregular fluctuntions., Totals for Ottowa woro oliminated for all-wooks
showvn owing to incomperability introduced by thc oporations of the Bank of Canadas

3. Tho woighting of tho six major factors is detormined from tho standard deviation from
the long-torm trend of oach, bascd on data for the poriod from January 1919 to dugust,
1936. Tho wuighting, thorcforo, ropresonts not an aottompt to give the rolative importance
of the factors but to placo thom on an oqual footing by equating the tendoncy townrd
Fiualwtlon., Tho long~torm trond dotermined from the half-yoarly data in the intor-war
period has been oliminatod from the composite and the rosulting index oxpresscd as a
percentage of the avoerage during the year 1926,
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Econonic Conditions during First Two Months of 1841

Business opcrations racorded o gain of obout 15,5 por cent ir the first two nonths
of 1941 over~the samo perisd of 1940, Tho index of the physical volumo of businoss
avoraged 128.3 cgzainst 111.2 one yecr ago. Vholesalo pricos averagod slightly highor,
vhile - corsidorablo doclinmo was rccorded in common stock pricos. The bond market wos
ot a considerahly higher lovol than in the early nonths of last ycar, Tho use made of
bank deposits, as indicnted by statistics of hank dobits, vas somowhat greator, tho
choques cdghcd in the first two months of the prosont year having becn 5,896 nillion
cgainst 15,630 million one yoar cgo.

A nmorkod inecrease in cconomic activity since tho outbreak of war, ospocially in the
bottermont of the employment of manpower resulted in &n advance in tho national incomo
and conscquontly in the notionnl power of saving monay. - The national income of Cancda
roso to +4,784 million in 1940, rocording a gein of 375 nillion over the 94,409 nillion
aestablished in tho preceding yodr. Tho tentativo ostimato of national incomo in the first
two months of this yoar wos 835 million, This wns 9.2 por cont or 769 million above tho
level in the same period of 1940,

The index of minoral production on theo base of 1935-39 was nearly 124 in the first
two months of the prescnt yecr agfiinst 112.5 in the samo poriod twolvo months ogo, o goin
of slightly moro than 10 per cents Tho expansion in 36ld mining was apprecinble, tho :
output hoving boon 873,000 fino ounees against 774,000, a gain of nearly 13 por cont.
Shipments of silvor by Canc@ian mining companies recordod declina, while tho zain in coal
production was two per cont.

The index of manuficturing production averagod 138 in tho first two months of tho
presont year, showing a zain of 10.3 per cont over 125.1 in the same period of 1940.
Markod expension has been shown in some industries, whilo minor declinos wore rocordod
in others. The slaughtering of hogs was tho feature in the activities of the moat-packing
industry,~ the number having shown an incroase of 39 por cont over tho oarly months of
last year. Steel ingot production rccording a gein of 17 per cent, reflected tho hoavy
domnnd for metal for war purposes.

Tho productin~ ~® ~nrs ond trucks of all descriptions during the first two months -
of this year was noarly 47,000 units ageinst 35,000 a year ago, a gain of 32,5 por cditt.
The imports of crude robhor, Iindicating-expansion in tho manufacture of tiros, wos 15.6
per cent greater ant-21.6 million pounds, Petroloum imports recorded o minor incroase in
the same comparison.

- Construction contracts cwarded during the first two months of the present year wero
451, 8 million against (20,6 million in the early months of 1940, a gain of nearly 149 por
cent. The ineroasg in building permits issued by fifty-eight municipalities was of a more
moderate character.

The yeer 1940 witnessed an unprecedented expansion in industrial employment in the
Dominion, and a continuation and intensification of the upward movement since its incoption
lato in 1939, The industrial asctivity indicated during the year under roview raised tho
employees of the co=-oporoting esteblishments by almost one-fifth, a proportion greatly
exceeding thet shown in any other twelve months for tho twenty yeurs for which information
is now--available, During the first two months of 1941, the omployment index, on-—the baso
of 1926, wns nearly 135 against 114.7, in the same period of 1940, a gain of 17.6 per
sent. Manufrcturing recorded a gain of 22 per cent while building construction was noarly
117 per cent groater,

Canada is now passing through a very eventful period during which business is in-
fluenced by numorous world developments as well as by o number of important domestic
factors. It cannot be deniod that even in war timo thore is a considorsble solidarity in
the social economy and any spectacular dovelopment in one seetion is quite certain to
influence the others. Marked changes are characteristic of a wnr oconomy. Tho uxpansion
in the early part of the yoar was offocted without undue dislocation and after twonty
months of war we find thot the genoral business of tho country is not greatly disturbed
and that in tho main progross toward improved conditions has heen maintained,
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Overscas Exvort Clearances of Wheat

During the week ending npril & the export clearances overseas of Canadian wheat
amounted to 5,739,878 bushels compared with 3,674,028 in the corresponding week last
year. During the thirty-five weeks ending ipril 4 olearances aggregated 87,566,194
bushels compared with 103,999,500 in the corresponding poriod of the previous ocrop year.

Primary Movement of Vheat

Wheat receipts in the Preirie Provinces for the week ending April 4 amounted %o
5,679,573 bushels oompared with 4,459,737 in the previous week and 1,758,011 in the
corresponding week last year. Totals follow by provinces, with 1940 figures in braockets:
Manitobe, 674,090 (129,663) bushels; Seskatohewan, 1,674,229 (855,365); Llberta,
1,331,254 (778,959).

Marketings in tho three Prairle Provinces during the thirty-five weeks ending April 4
eggregated 343,168,075 bushels comm red with 382,305,647 in the corresponding period of
the previous crop vear. Totals were as follows by provinoces, with 1940 figures in
brackets: Manitoba, 45,058,817 (50,602,822) bushels; Saskatohewan, 179,404,193
(212,871,618)) Alberta, 118,705,065 (118,831,209).

Wheet Stooks in Store

The visible supply of Canedian wheat on ipril 4 was 479,386,441 bushels ocompared
with 483,014,004 on March 28 and 310,995,452 on April 5, 1940. The stoocks in elevatars
in Cenada on the latést date totalled 438,598,719 bushels compared with 438,973,293 on
Maroh 28 and 289,358,146 a year ago. Canadian wheat in the United Stetes amounted to
40,787,722 bushels compared with 44,040,711 a week ago and 21,637,306 in 1940,
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Production of Butter and Cheese

Production of creemery butter in March amounted to 12,346,048 pounds compared with
9,958,973 in February and 10,526,374 in March, 1940, while the output during the first
quarter of 1941 totalled 34,032,380 pounds as compared with 30,125,383 in the like period
of 1940, & gain of 13 per cent.

Factory cheese production in Maroh amounted to 1,459,887 pounds compared with 958,556
in February and 2,793,160 in March, 1940. Output during the first three months of 1941
totalled 3,528,790 pounds oompared with 6,430,193 in the same period of 1940, & drop of
45 per oent.

Gold Froduotion in January

Ceneda's gold produotion in January totalled 434,259 ounces velued at $16,718,971
compared with 450,132 ounces valued at $17,330,082 in the previous month end 424,381
ounces valued at $16,338,688 in Jenuery, 1940,

Production of Coal and Coke in February

Coal produotion in Canade during February amounted to 1,480,601 tons oompared with
1,490,353 in the ocorresponding month last year. Bituminous coal output in Febmary
totalled 1,050,626 tons, sub-bituminous 50,975 tons and lignite 379,000 tons. Pro-
duction of coke in February amounted to 239,000 tons oampared with 268,000 in Jamery
end 225,000 in Fcbruary, 1940.

Imports of coael in February were reocorded et 508,412 tons, or 1llel per oent above
the February 1940 totel. Anthracite imports totalled 193,943 tons, bituminous 314,426
tons and lignite, 44 tons. Exports in February amounted to 36,962 tons compared with
54,041 & year ago., Cenada's coal supply was estimated at 1,952,051 tons in February
oampared with 1,883,956 in 1940.



Production of Leading Minerals in 1940

The production of Cantda's leading mineral products duringz 1940 was as f6llows, with
1939 figures in brackets: ‘asbestés, 346,581(364,024) tonsj “cermont, “7,563,945(5,731,264)
barrels; clay products, $5,320,352(35,151,236); coal, 17,551,326(15,692,698) tons; feld-
spar, 21,929(12,600) tons; gold, “6,302,920(5,094,379) fine ounces; gypsum, 1,500,455
(1,421,934) tons; limé, 726,889(552,209) tons; natural gas, 35,952, 500,000(35,186,146,000)
cubic feet; petroleum, 8,718,053(7,837,503) barrels; commercial salt, 237,764(253,4825
tons; silver, 22,643,203(22,801,858) fine ounces.

Building Permits Issued in 1540

Building permits issued by the 204 municipalities making returns to the Dominion
Bureau of Statistics woro valued &t 3113,005,208 in 1940, Of this amount $85,613,697 was
for new construction ond 327,391,511 for additions, alterations and repairs. Residential
construction totalled :*57,556,509, commeroial $21,232,854, industrial $20,208,498, insti-
tutional $8,284,410 and other construction work 35,722,937,

Municipalities in Ontario reported the greatest amount of building permits, the
value being $53,592,620, Ouebec was in second placo with 827,935,864 while British
Columbia was third with 311,928,915, In the Prairio Provinces permits issued wore valued
at 13,862,904 and in the Maritime Provinces (5,683,905, Comparable figures for previous
yecrs-are not available since prior to 1940 returns worc roccived from only 58 municipal-
ities,

Summary of Retail Trade in 1940

A prelinminary estimnto of retail trade in Canada for 1940 shows o total dollar value
of %2,729,000,000, up 12 per cent from the $2,147,658,000 recorded for 1939 and 53 per
cont above the low point reached in 1933 when salos wore walued at J1,785,768,000, Only
one complete census of all retail trading establisHments has thus far been taken in Canada
and it relatds to the $ear 1930 when there were 125,003 retail stores with an annual tum-
over of $2,755,569,900, The estimate for 1940 is within one per cent of the dollar volume
recorded in the roesults of the complete census for 1930.

The underlying trend in consumer purchasing as reflocted in the general scasonally
ad justod index was upwonrd, especially during the lattor part of the year when increased
purchasing power arising from higher employment levcls becamo more apparent in the rotall
trade returns., The seasonclly adjusted index for December, 1940 stood at 131.0, the
highest figure recorded sinco the early months of 1940,

All twelve lines of business included in the goneracl index reported increased salos
in 1940 compared with the preceding year. The gain~for stores speciallizing in radio and
household appliences was outstanding at 26 per cents The increase for this trade was
particularly groat in December when heavy demand for olectrical appliances and equipment
in anticipation of higher prices arising from import rostrictions and now taxation
schedules rosulted in o 52 per cent increase ovor Docembor, 193S, Restaurant receipts
were up 8 por cent during the year; hardware and drug store salos each gained 9 por cont
while increasss for othor trades ranged from 1l per cont for shoe stores to 18 per cont
for candy stores.,

Sales on a rogional basis arc available for now motor vehicle sales, for country
genoral stores and for 6 lines of business covercd in the regular monthly bulletin.

Composite indoxes baosed on these figures for each of the five economic divisions 8f~the
country sorve to givo some indication of the general tronds in the various scctionse On
the basis of the information available, it is estimated that retail sales in the Haritimoes
increased 16 per cont in 1940 over 1939; sales in Ontario and British Columbia werc up *

12 per cent while gains of 9 por cent were recorded in Quebec and &n the Prairie Provinces.

Stocks of Raw and Refined Sugar

‘Stocks of raw sugar in the refineries throughout Canada on lMarch 22 amounted to
74,452,261 pounds compared with 104,990,788 on the samc date last year, The amount of
refined sugar on hand togothor with small amounts purchased was 182,614,686 pounds compared
with 147,358,494 o year ogo.
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Births, Deaths and Marriages
in the Third Quartcr of 1940

Live births in Caradae during the third quarter of 1940 numbered 63,242, giving
an equivalent annual rate of 22,0 per 1,000 population as compared with 59,252 and a
rote of 20.8 for the third quarter of 1939. Deaths totalled 25,165 with a rate of 8,7
per 1,000 population as compared with 24,161 and o rate of 8.5. The natural inoreansse
for the quarter wus 38,087 giving a rate of 133 per 1, 00 population as against 35,091
or o rate of 12.3. There were 44,606 marriages, giving a rate of 15.5 as against 32,987
or & raote of 1le6.

Produoction of Leather Footwear

The February production of leather footwear amounted to 2,415,864 pairs campeared
with 1,901,085 in the previous month and 2,279,562 in February, 1940. Output during the
first two months of 1941 totanlled 4,116,949 pairs compcred with 4,353,090 in the like
period of 1940.

Reports Issued During the Week

1. Weekly Index Numbcrs of Wholesale Prices (10 cents)e.

2+ Production of Leather Footwear, February (10 acents).

3. The Dairy Situction, Fourth Quarter, 1940 (25 cents).

4, Car Loadings (10 cents).

5. The Shcet Metel Products Industry, 1939 (25 cents).

6. Births, Doeaths and Marriages, Third Quarter, 1940 (10 ocents).

7. Canade's Leading Mineral Products, December (10 oents).

8. Summary of Monthly Indexes of Retail Sales, 1940 (25 cents).

9. Seocurity Prices and Foreign Exchange (10 ocents).
10. Production of Coal and Coke, February (10 cents).

11. Building Permits, 1940 (25 cents).

12. Monthly Dairy Review, March (10 conts).

13. Gold Production, Jenucry (10 cents)s
14, Civil Aviction, October, November, Deasember, 1940 (10 oents).

15, Medioinal and Phermeceutical Prepurations Industry, 1939 (25 cents).
16. Economic Conditions in Cancde, First Two Months of 1941 (10 cents).
17. Stocks of Cancdien Fruit and Vegetables, april 1, 1941 (10 oents).
18. Cold Storege Holdings of Fish, April 1, 1941 (10 cents).
19. Stocks of Dairy and Poultry Products, Lpril 1, 1941 (10 cents).
20. Cold Stornge Holdings of Meat and Lard, Lpril 1 (10 cents).
21. Canndian Grain Stotistics (10 cents)e
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