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Weokly Indexos

Thore are six indexos available on a weekly

basis~in Cannda that refleet the generzl econoric
trond, These cover ruspoctively:

Bus iness = carloadinge and wholesele prices,
Finance - bank clearings ond capitalized bond yields,
Speculation - common stock prices and shares troaded.
Notes on the indexes follow:-

Despite the considorcble oxpansion in tho western division, the seasonally ~diustod
index of carloadin:s rccoded slightly in the weok endod April 26th., The index number on
the base of 1926, dropped to 98,9 from 99.4 in the proceding week, The traffic movement
during the clapsed portion of the presoent yeer was considercbly in excess of tho Bame
poriod of 1940, The ccceloration was due in large measurc to Canada's war effort. The
grand total of contrects awarded and commitmeints mfide by the Department of Munitions and
Supply and predecessor~agencios amounted to $1,523,8 million during the period from July 14
1839 %e March 31, 19:l1,

Wholesale priccs reececded slightly in the weck of April 25, the general indox dropping
from 86,5 to 86,i Rocussions wero shown in crop products and textiles, while chomicals
recorded some advaoncc,~ Sonsitive prices showed declines in the week under review, the
indox dropping from 71,6 to 71,07 ~ Botween iugust 1929 and april 1941, the gonor:l level
of wholesale prices hos risen 19,5 per cent. Certoin conditions present only in war time
exert a strong upword influence on prices in genercl, Under war zonditions advancos in
prices must be cipcetods That prices have not shovm a more proncunced advance is due in
part to the control excrcised by government,

Common stock pricds were nearly mointeined in tho weok of April 24th, the index re-
ceding from 71l.4 to 71.3. ~Tho index of fiftcon power and traction stocks was 6175 agninst
6l.4 in the proceding vock. Speculativo trading vas ot s particularly low lovol. iligh-
grade bond priccs wore proctically maintaineds .n increaso was shown in the adjustod
index of bank cloarings, the standivg hoving been 109.6 against 128.3. The sum of the
notice and demand deposits was $2,753 million at the end of March against $2,738 million
at the beginning of the month. Notico dopesits rose to a new high point in banking history
at $1,703 million, Currcnt loans in March amountod to $1,015 against $1,006 one month
before.

A woekly index basod on tho above-menticned factors was 111.3 in the week of .pril 26,
against 111,2 in tho precoding wack., The Standing in the same wesk of 1940 was 10645, o
gain of 7.4 por cent having been indicated.

4 Woekly Indox with Six Compononts on Basis 1926=100

\

O S Whole-  Capitalizod Bank Pricos of Shares lockly
Weeak lond= sale Bond Clear- Common troded Index &
End ing ings Priees Yields 1 ings 2 Stocks
April 26, 1941 9859 86:4 18447 109;6 713 2250 1 Dligs
April 19, 1941 g99;4 B6:5 14ar 10843 7ha4 25;0 & T
April 27, 1940 82,: 83,2 139, 5 o8, 7 95,6 79, 5 1064 5

1- Prosont value of o fixed net income in perpetuity from Dominion long-term bonds,

2, Bank clearings werc smoothed by ttking a three weeks moving average for the purpese

of eliminating irrogular fluctustions., Totals for Obtawa were eliminated for nll-wooks
shovm owing to incomparability introduced by tho operations of 4ho Bank of Canada.

3+ The weighting of the six major factors is determined from the standard deviation from
tho long~term trond Of oach, based on data for tho period from January 1919 to dugusty
1936. The weighting, thorefore, represonts not an attempt to give tha relative importonco
of the factors but to place them on an equel footing by equating the tondency toward
fluctuation, The long-torm trend determined from the half-yearly datea in the intor=-war

period has beon eliminatcd from tho composite and the rosulting index oxpressed as o porcont-
egs of the average during the year 1926.
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The internationdl trade and securities between Canada and other countries in February
aggrogated 511,032,949 compared with 315,386,193 in the previous month and 323,584,667 in
the corresponding month last year. Sales to all courtries in February were valued at
6,201,248 as against ©9,114,726 in January and 13,594,083 in February, 1940, Purchased
from other countrtes totalled 4,831,711 compared with 6,271,467 in January and (9,990,584
in February, 1940.

Neticnal Income Rises 12.4 per cent over March, 1940

- —

~The national income was tentatively computed at $413.,83 million in March compared with
#367.7 in the same month of last year. The incroase of 12.4 per cent was due mainly to
the sppeding up of the war effort. Even greater percentage increases were shovm in the
commod ity producing and handling divisions, while the facilitating division consisting of
finance, government and service recorded an advance of 8,5 per cent,

The national income in the first quarter of 1941 was no-less than $1,248.,3 million
compared with 51,133 million in the same period of last ysar, The increase over the first
part of 1940 was nearly $116 million or about 10 per cent. The national income is defined
as the net value of goods produced and services rendered, An altornative definition is the
sum of tho positive or negative savings of enterprises including government, and paymoents
to individuals inecluding salaries and wagss, other labour income, withdrawals of working
proprietors, dividends, interest and rent, The compilatidén of the Bureau covers the~period
from 1919 to 1938 by years, and from the beginning of 1935 to the present, by months,

The index of the physical volume of business was 123.2 in March against 12641 in the
preceding month, due allowance being made for scasonal tendencies. Recessions were shown
in mineral production and construction, while manufacturing, sloetric power and distribu-
tion recorded odvances. The index of mineral production receded from 125 to 122,8. Ad=-
vonces were shown in ths movement of tho procious metals, while the index of coal production
was 129.2 against 118.1.

The index of monufacturing production rose 3.3 points to 137.3. The index uf textile
production was considerably higher at 1552 against 138,9 in thd-preceding month. The
index of the forestry industry rose more than four points to 125,68+~ The primary iron and
steel industry was somewhat moré-active than in the preceding month, The index of the
output of electric power wos 1158, a minor gain having been shown over February, The
roilway freight movement was at & higher level while external trade was not grectly alterod
after the usual adjustment,

Economic Aetivity in March, 1941 Compared with the Preceding Month
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Scenomie Activity in March, 1941 Comparcd with the Preceding Month - Cont'd.

March 1941 February 1941

Boots and-shoas prnduetion ciie s s iiTasivesiarsrsias A 125:0
Toxbiles cecancsvresidinmedacadeedosasveasenseeeshs e 1558:2 13859
Cotton o onpuudgtdighe®s: i i -m@e! (e vibl - REF & S3RVIEN 17457 1696
Wool TRPOLEE & i v dovs SHalsia® Jo o5 e ol om e . 16952 122:8
Silk dupolillcesporecs T TR TTIR BT TITIIITEIITIV W 503 67s0
Rayon matorioYs=0B0d i v, i i trissarsveriTaTTiiIey 14756 14459
Forestry ¢ . ivrevveiossiiiToostasdcessasesisssdaaees 12576 12153
Wil Al ST T s i Sal LV o s ots. T TaRgs ST 11458 11274
SRR SR s - s o TR ST RS TV T ST 169:4 15958
Plogtie aRd Dol MESBERE 706 o Ses SoTaTosTRITITNGS 13474 12059
Shingles @XPOrEead Te i s s d L TissaisavraTiavasy 14273 188:1
o et SRl T G o ae e T8 b s Tl evide visle saiels 167:6 17350
el | r el cllanl A, » 1% §7 s o u sl ne oo RS T o TUTINDS 17157 _ 16950
Pilg Scomt PPOfUEHIOR s fivbae S STRTSUSIIIISV TSGR 16333 15253
Tren, axtd BReal IPEFtS e s P ot s T TR TIo ST TRV 22079 22651
Ehtomobils. pRbdacBion 3o ST eI STV SRR T I 12978 14650
B [ e T ah: - el il cami i b @ e o s les o Fon aoby 12574 12169
i a Paty Glong MRBEr 58 o e 7 s oo I8 s 56 v oo dereseen 7859 10373
S G0 aoih b o TP e B s BT B e s W GSTTE 13570 223:8
e GRERR E L 7. L TE T e ane s By e STTWNN, 13455 24646
BRI Boaili e ch. o 15 T Sutis T § 0.lh Voopite 357 T VAN G 15459 15453
T TR T A R S SRy SR Y e v PR T 11123 11150
Bl PawRY oo ria s SRR ST N e S e B T SIS 115:8 1157
Distribution o'u..‘S;;f‘“:;;:f"o'.l.‘llee.;l.ituu!!tl;::;.:: 105‘6 105:1
Trade Employment e viie e deiserenrssioenssesd oo ddaedd unavailable 115:8
T B R T T T ANy 122:9 118;8
BRI 4 st P ontv v o oo i LB B Tho C o o ge et oiips & 153¢6 15257
Bgorte (omeloiige ol ) srtsc i saliddrsga s risrisvy 14852
Sedugass T WRBAR YT T YR TR s iV s dasnes 13655 145:%
COI}SUm@rS' Goods r‘,\to'-tuao.nvvv.eo-wo'oo.oo‘rlbc."l'. 110'8 108'0
Marietires - = el e B - PR
Geain and bive Seeok “tnrketingdr.ierviicsasveesvETEY 50:8 5957
Grain Marketing s i oo T s s e T T diiaasiTesaviiTey 33:5 a3
TR T TIREE - SRR b8 i e (g T e 2671 3439
Y PR e B T N 2 e e 14751 20757
Barley sec it oI i I ISR IIIINIv IS 4053 2859
b e T e R b T TR LR R S S 2 43151 580.0
B s ngims s a¥ode on ST o LI RETIT AP e T S 9876 17416
Bbso -StoakMankaBines T T T iR I ETET s c e IS 9374 97:8

L B P ST 5 T v W ool #1s o » + B TET 92:7 9654

T R PO AL VR 1Y 1 P Rt AT Tl PR R 1 9374 93:1

TN A TR ey e P L g e g L 9877 10754

R R e T B 00 oF, ohB B T ot OO 7954 8271

Cold Storagze Hold4nps;-1st of following month-sisisss 14574 13376
........... ; 2892 2704

Babor Flrrere . oneSansor it il B i gmma. ot 14438 10978

e R 2R R R PP R Sl i, P S 8454 9155

98;4 9970

N L R P beie s 7 Tt Sy dadipnt e F el 1841 18759
................... 8153 80s4

P\gutton O;A:.);‘..“U.W‘.::-..‘;;B'.;.';-..‘-:"'.'..“..-.;.’..‘....

DTS o MRS §a s o SR e s anra L el vl s 9478 94s
R AR T IO 5205 i el CRICHS SRR L vaT 24956 26052
Y18..3 b

Beef Oprvu..0'....1'60'].0.'.O..FP‘“!O.Q'.II......A."

A et © ¢ e e b e e e Bt v s —
— - e e o -

Stocks pf_Foroiﬁ; Carn

-

Stocks of foreign corn in Canada on April 25 totalled 926,014 bu. ocompared with
2,231,145 on the corresponding date last vear. Countries of origin were as follows, with
corrosponding figures for 1940 in brackets: United States 500,437(1,432,659) busheis;
Argontina 275,158(59); South Africa 150,419(798,427). X



YWorld Wheot Situstion

Lpert from tho changes in cropping plans across the Prairie Provinces which arc boing
docidod upon in light of the 1941-42 whoat policy announced by the Federal govornmont the
most important dovolopments in the Canadian situxtion during the past month have boen the
continued acceloration In the rate of wheat exports and the indication of a substantlally
inckoasod use of whoat on farms for live-stock fcoding. Tho monthly total sxports of
wheat and whoat flour have been inoreasing in oach of tho past threo months, with total
exports for March amounting to 21.4 million bushelse This figure will in turn bo undoudt-
edly oxceedod, since the weekly wheat clearances to dato during 4pril have been running
apprecinbly above those of Marchs The sukboined improvoment in exports during the post
three months over the slow rate of oxports during the first five months of the crop year -
has placed a correspondingly more hopeful prospect on the total axports for the crop years
These may now be placed in the neighbourhood of 180 million bushols, barring any importmt
subsgquent diversion of shipping facilities. i substantial inerease in  the rate ol wheat
feoding in the Pralric Provinoes has incroased tho total amount of wheat usod for’ food
throughout Canada in the current crop yecr to 53 million bushels, a gain of 16,212,000
bushals over the amount fed in tho provious years This increase in the domostic uso of
wheat will be partially offset by the roduced req:irerents for wheat seod this spring,
although this lattor item will not be determined until the acrecge intentions aro ine
dicated on May 9¢ Denending upon the extent to which tho wheat ncreage is reduced this
year, lios tho first hopo of preventing the Canadian wheat position from becoming furthor
aggravetod in the coming crop years

Since an incroased percentage of summer-followod land will bo represented &n the
total seed bed for the 1941 crop; this must-be reckoned upon as contributing toward the
maintenace of a high yield por aere in 1941, The wholo of manitoba and southern and
contral Saskatohowan havo roceived good moisture supplies so far during April, and cutumn
moisture conditions weroc good in these areas as wells The average rainfall in Alberte,
however, has totalled only about one-third of an inch over the first three weeks in April,
and dry weather was oxporienced last autumn in +tho contral and nothern parts of the
province,

United Statos wintcr wheat prospocts wero indicatod at 616 million bushels as of
April 1 by both the private and official ostimatess The United States Dopartment of
Agriculture predicted total whedt supplieos for tho 1941-42 crop ysar of 1,178 million
bushels, leaving a surplus of 451 million bushels over domestie requiroments, In view of
these large prospectivo supplies, a roforendum to approve marketing quotas for the 1941-42
season is being taken on May 31, ~It is also probablo that the national acreage allotment
for tho 1942 orop will be roduceds The Australian Whoat Board roports a comparativoly
nogligiblo surplus from the 1940 crop, and measuresare baoing token to keep the 1941 pro-
duction within the bounds of 140 million bushels. This leaves Argentina the only country
among the "big-four" wheat exporters, which is not undertaking-active moasures of one kind
or another to provent the accumulation of additional surpluses, Private authorities in
thet country are prodicting little reduction, if any, in +the wheat area now being planted
and soil moisturc conditions aro quite favourabla,

Export Clearances of '‘hoat

Overseas oxport clecarances of wheat during tho woek ending April 25 amounted %o
5,906,372 bushols compared with 3,189,016 in tho corresporiding wock last yoar. Thd ace
cumulated total for poriod from August 1,-1940 to Jipril 25, 1941 aggrogated 106,085,740
bushels as against 112,108,289 a year ago.

Primary Movement of Wheat

Wheat receipts in tho Prairic Provinces for the week ending April 25, amounted to
7,643,140 bushols as compared with 4,189,798 in tho previous woek and 1,320,245 in the
corresponding wook last year. Totals follow by provinces with figures for 1940 in
brackets: Manitoba, 850,463(152,623) bushols; Saskatchowan, 3,993,793(791,001); Alberta
2,798,884(374,141),

Marketings in the throe Provincos for the thirty-oight weeks anding April 25 aggre=-
gated 358,567,798 bushcls compared with 386,106,172 in the corrosponding perfiod of the
previous crop year. liarkcetings follow by provincos: Manitoba, 46,304,659(5X,017,804)
bushels; Saskatchovan, 186,786,900(215,100,506); Alborta, 125,476,239(119,985,5823
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Visible Supply of

The visible supply of Canadian wheat on April 25 amounted to 471,901, 53% bushols -
comparod with $73,528,.68 on April 18 and 301,352,307 on the corrosponding daté in’ 19:Q.
The amount of Canadicn wheat in elevators in Canada on the latest date was 38,116,834
bushels while tho amount in store in the United States was 33,784,700 bushels.

Stocks of Foraign Corn

Stocks of foraign corn in Canada on April 25 totalled 926,014 bushels compared with
2,231,145 on the corrosponding date last year. Countries of- orlgin were as follows, with
corrCSpondlng‘flgurcs for 1940 in brackeéts: United States, 500,437(1,432,659) bushols;
Argentina, 275,158(59); South Africa, 150,419(798,427).

Milling in Merch

Groins ground in Canadian mills "during March were as follows, with figures for March,
1940 "in brackets: whoot, 6,627,418(5,632,085) bushels; osts, 834,069(1,264,243); corn,
212,515(197,405){'baf10y, 222,844(115,875); buckwhoat, 6,537(2 125); and mixed grain,
2,646,294(2,455,550),

Bxternal Trade in February

Canada's extorncl trode in March, oxcluding gold, was vatued at $210,977,483 comparod
with $190,163,962 in Febiruary-and $160,199,036 in-lMarch, 1940. The total for the first
querter of 1941 was 588,176,566 compared with $465,512,642 in the like period of 1940,

Domestic oxports in March totalled $101,918,653 compared with 399,596,443 in Fob-
ruary cnd 382,719,395 in March, 1940, The first-quarter total was 3268,436, 564 compared
with $243,898,474 o yoar ago. Féreign oxports in March were wortk 31,076, 608 against
$935,891 in Fobruafy and 745,745 in March 1940; while the total for the first throo months
of 1941 was %4,013,690 compared with $2,734,574.

Imports during Farch were appraised at $107,982,222 compared with $89,631,628 in
February and $76,733,896 in March, 1940, First-qyarter imports were valued at $295,996,312
compared with $218,879,594 in the same period of 1940,

Productlon of Honox 1n 1940

5 The secnnd estimate of Canada‘’s 1940 honey crop is placed at 23,673,100 pounds, being
&.2 million pounds smoller than the 1939 crop. Decredses in numbers of beekecpers aond
apiarios combined with an avorago producticn of only 59 pounds per hive rosulted in o
small crop of only fair gunlity. The bulk of tho crop has been marketcd at an averago
price to producers of 10,2 cents-per pound which is 1.5 conts higher than tho avorage
price receivod for thc-1939 crop. The total vdlue of the 1940 crop of honey and wax
ameuntod to $2,517,900, as comparod with 32,615,700 in 1939,

Exports during tho calendar year 1940 totallsed 10,780,488 pounds as compared with
4,706,914 in 1939, The quota of approximatoly 4.5 million pounds set by the Unitod Kingdom
Government for imports of Cancdian honey for tho year beginning June 10, 1940, has alrcady
bean f£illad.

Production of Iron and Steel

Production of pig iron in Canada id March totalled 102,038 tonk, an average of 3,292
tons a day compared with outputs of 3,256 tons daily in the provious month and 2,960 tons
per day in March, 1840. Fér the first throe months of 1941 production total led 296,288
tons as cowpared wiigh Z83,507 in the corrassponding period of 1940,

Profuction of stecl ingets and dirset steel castings amounted to 195,481 tons in
wrch, an average of 6,306 tons per day comparcd with 6,168 tons pdr day in February and
5,075 tons per day in harch 1940, Output during the flrst quartor of 1941 aggrogated
%54,482 tons compared with 464,165 in the same poriod of 1940y March output of forro= -
alloys amounted to 15,201 tons compared with 11,471 in February and 8,298 in March, 1940,
This month's total was composed of seven grades listed according to the tonnage made, as

follows: ferrosilicen, silicomanganese, ferrochrome, forromanganess, spiegeleisen, calcium
silicon oo PeFregphitis shorus,

iy A € v



RBank Debitis in March

The amount of-choques cashed ot the clearing contres rose sharply in March over the
sanc nonth of 1940. Tho total of 32,838 million compared with $2,413 million, rocorded
o goin of 17.6 por cenmte Productive operations due mainly to Canada's extemsive vour
offort rocorded marked "increasc over the same period last year. The index of employment
in monufecturing was 154 in March as against 1254 4 in the same month one yeer age. llarked
goin was also recorded in the index of the physicel volume of business covering productim
and distribution. Thae index of wholesale prices recorded a minor increase over the lovel
of one yoar-ago. Theo advances in weekly commodity prices have recently become of zroater
proportions. The sum of bank deposits at the beginning of March was $2,989 million against
32,772 million on the scme date last year. Despite this increase the turnover of doposits

rose considerebly ovar the levels of twelve months ggo.

-Each of the five ecconomic areas recorded approciable gains over the same month "of
1940. The geif in the iritime Provincss was 18,7 por cent, debits rising from $60.5 r
million to $71,8 million, The porcentage gain in Quebec provinte was of lessor propor-
tions, but the aggroegote rose from $764 million to $807 million, 4 marked inorease was
shown in Montreanl despite the low level of speculativé trading. The advance in Ontario
was of marked pro-ortions, the total having been 1,358 million compared with $1,053
million, a gain of no loss than 29 per cont. The goin in Toronto, the larzest banking
centre, was 15,2 por cents Each of the thirteen contres in Ontario recorded gains over
March last year,

The gain in the Prairie-Provinces was 14 per cent, increases having been genoral in
the ten centres of the arca. Debits in Winnipeg moved up from $228 million to $251 mil=
lion, & gain of 10 por cent. InecrocsSes were also pgorercl in tho three centres of British
Columbia, the total hoving been $176.7 agoinst $162.5 million one year agbe Tho gain in
Vancouver was 8.3 per cont, the total in Mareh having been $136.7 million.

Indexes of Retail Snles in Merch

The increase in rctail trade in Canada recorded during the first two months of this
year was continued in March, dollar seles for 12 lines~of business for which figuroes are
available averaging 13 per cent above March & ysar nzo. The March increase was similar
to that for the first quarter of this year over the corresponding period of 1940 which
also, stands at 13 per cent.

The geneoral index of-sales, on the base 1935-1939=100, unadjusted for seasonal n
variations, stonds at 119,2 for Mareh, 101.7 for February and 105.8 for March a yoar agos
On adjusting for differonces in number of business days, for normal s&asonal movements™
and for the changing~date of Easter the corrocted index stands at 129.,3 for Mareh, 130,8
for February and 112.3 for Merch, 1940,

B8ormercial Failures in February

Commercial failures in February showed a decrcase at 100 as compared with 107 in
February, 1940, thore wore 130 in the sare month of 1939, The defaulted licbilities
amounted to $853,066 compared with $883,575 in Fobruary, 1940, and $806,394 for Jamcry,
of this year.

Trading ostablishmonts furnished the largest number of foi lures; 56 assigning in

February, compared with 48 in January and 53 %n February o year agos Mmufacturing
establishments failing in February numbered 16,

Output of Central Eloctric Stations

Output of cemtral eleoctric stations in March e riounted to 2,631,809,000 kilowatt hours
compored with 2,407,068,000 in February and 2,426,157,000 in March, 1940, Pr.oduction
during the first threo months of 1941 aggreggted 7,673,572,000 kilowatt hours as compared
with 8,319,331,000 in the like period of 1940,
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Rovonuo froight loaded at Canadiun stations and rocdived from foreign comndetions
during Jameary 941 indroased to 8,085,127 tons f¥#dm 7,156,622 in Januery, 1940, Loadings
incereased from 5,243,561 téns in Janunry 19406 5,936,183 tons or by 13.2 per cents
imports incroasod from ©38,744 tons to 1,029,585 or by 22,8 pér cent, and in-trensit 5
froight betwoen forgign points from 1,074,327 tons to 1,122,359 tons or by 4.7 por cent.
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Uorts &ssuo'i L uring the Weok

17 Monthly Indox Tumbers of Rehnail Sales. Marenh (10 conts).

2; ‘'frade of Cannla, Yarch (10 centsl. -

3: Imports by Princionl Countries, March (10c onts),

4; Commercicl Frijures in Cancda for February (10 cents).

5r Bank Debits to Individual lezounts, March (10 ﬂents)

65 Security Frices cnd Foreign E: uaﬁgo V10 cnnts)g

7c Weekly Incex Nambors of Wholasale Price, (10 conts),

8 Sales and Purchesas of Socuritias hotwoen Canada~and Other Countrios,

8 Februwy, (10 cents).

95 Production of Asphalt Roofing. Mavch (10 can®s).

10 Sales of Asphals Roofing (10 cents):

115 The Priusing Trade, 1929 (35 centsds

12; Car Loadings (10 P(AuS\ 1

135 Montnly Roviaw of $he Wheat Situation (10° conts). - ¥
14; Statistics of Criminal and Other Offonces, 1939 (50 cents)e
15; Pricos and Prizo Indexes, 1913-1939 €25 conts), »

16 Canadion Groin Statistics (10 ccnts)a 1

177 Cancdian Milling Statistics, March {10 con%s). 9
18- Monihly Traffic Rapert of Railways, Jamiary (10 contsd.

19 Tho Fur Goods and Fur Drossing Ingustry, 1239 (25 cents)
20; Output of Contral Electric \*Atlons, March (10-conts).
21; Production of Iron and Steel, March (10 conts). .
22, Producticn and Marketing of the 1940 Honey Crop (10 cents).
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