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Weekly Indoxos 

Thore aro six indoxo vai1able on a weekly 
basisin Cane 	that reflect the general ocouomic 
tronth These cover r'3poctivo1y: 
Businoss - carloadins and vrholesalo prices, 
Finance - bank clearings and capitalized bond yields, 
Speculation - common stock prices and shares traded. 
g_oFe__s on the indexes fo1low- 

Despite th. conisidorable expansion in the western division, the seasonally adjusted 
Index of carloadin:s recoded sltht1y in the wook ondod April 26th. The index number on  
the base of 1926, dropped to 98.9 from 99.4 in the preceding week. The traffic movement 
during the elapsed portion of the present year was considerably in excess of the same 
period of 1940. The acceloration was due in large measure to Canadats  war effort. The 
grand total of contracts awarded and conmitmci.t§ mado by the Department of Munitions and 
Supply and predecessoragencios amouritod to •1, 523.8 million during the period from July 14 
1939 to March 31, 19. 

Wholesale prtcos rccodcd slightly in the week of April 25, the general index dropping 
from 86.5 to 86,.. Rcossjonis were shown in crop products and textiles, while chemicals 
recorded some advc.ncc. Sonsitiva prices showed declines in the week undo' review, the 
index dropping from 71.6 to 710 	Between ugust 1939 and April 1941, the gonor'J level 
of wholesale prices has risen 19, 5 per cent. Certain conditions present only in var time 
exert a stronC upvrard influence on prices in Ceneral. Under war oonditions advances in 
prices must be c:zpoctod. That prices have not shovin a more proncAnced advance is due in 
part to the control exorcised by government. 

Common stock priccswcro nearly maintained in the week of April 24th, the index re- 
ceding from 71.4 to 71.3. Tho index of fifteen power and traction stacks was 615 •aCainst 
61.4 in the preceding vrook. Speculative trading was at a particularly low lovol. High-
grade bond prices wore practically maintained. An increase was shown in the adjusted 
mdcx of bank c1oarins, the standing having boon 109.6 against 108.3. The èum of the 
notice and demand deposits wag 02,753 million at the end of March against $2,738 million 
at the beginning of the month. Notice dopcsits rose to a nev high point in banking history 
at 4,1,703 million. Cu'rent loans in March amounted to 1,015 against N11,006 one month 
before. 

A week'y index basoci on the abov-rnenticned factors was 111.3 in the week of .pfil 26, 
against 111.2 in the preceding weak. The standing in the same week of 1940 was 106.5, a 
gain of 7.4 per cent having been indicated. 

A Weekly Index with Six Components on Basis 1926=100 

Car 	Whole- 	Capitalized 	Bank 	Prices of 	Shares 	.Tockly 
Week 	load- sale 	Bond 	Clear- 	Common 	traded 	Index à 
Ending 	ings 	Prices 	Yiolds 1 	ings 2 	Stocks 

April 26,  1941 98 -9 86;4 144.7 109;6 71;3 22;0 111;3 
April 19, 1941 994 86:5 1447 108;3 71;4 25;0 li1; 
4tpril 27,  1940 82, 83.2 139.5 102.7 95.6 79.5 106.5 

lr Present value of a fixed not income in perpetuity from Dominion long-term bonds. 
2. Bank clearings vrcrc smoothed by taking a three weeks moving average for the purpose 
of eliminating irregular fluctuutions. Totals for Ottawa were eliminated for al1tooks 
shown owing to incomparability intduoed by the operations of 4ho Bank of Canada. 
3. The weighting of the six major factors is determined from the standard deviation from 
the long-term trend bf each, basod on data for the poriod from January 1919 to August, 
1936. The weighting, therefore, represents not an attempt to give the rolativo importance 
of the factors but to place them on an equal footing by equating the tendency toward 
f1uctuation The long-term trend determined from the half-yearly data in the intorar 
period has been elirninatcd from the composite and the resulting irdex oxpressod as a percent-

of the avorage during the year 1926. 
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Sales ai 	of ecu'ities Between 
uF'ebruar 

The internatiônal trade and securities 1etween Canada and other countries fn Pebruary 
aggrogated 11,032,9 9 compared with 15,386,193 in the previous month and '23,584,667 in 
the corresponding month last year. Sales to all couxtries in February were valued at 
';6,201,248 as against 9,114,726 in January and :13, 594,083 in February, 1940. Purchased 
from other countrtes totalled 34,831,711 compared with 06,271,467 in January and 09,990,584 
in February, 1940. 

National Income Rises 12,4 per cent over March, 1940 	- 

- The national income was tentatively computed at 3413.3 million in March compared with 
1367.7 in the same month of last year. The increase of 12.4 per cent was due mainly to 
the sppeding up of the war effort, Even greater percentage increases were shown in the 
commodity producing and handling divisions, while the facrlitating division consisting of 
finance, government and service recorded an advance of 8.5 per cent. 

The national income in the first quarter of 1941 was no - less than 31,248.3 million 
compared with $1 ;  133 million in the same period of last year. The increase over the first 
part of 1940 was nearly 3116 million or about 10 per cent. The national income is defined 
as the net value of goods produced and services rendered. An alternative definition is the 
sum of the positive or negative savings of enterprises including government, and payments 
to individuals including salaries and wages, other labour incomo, withdrawals of working 
proprietors, dividends, interest and rent. The compi1atin of tho Bureau covers theperiod 
from 1919 to 1938 by yoars and from the beginning of 1935 to the present, by months. 

The index of the physical volume of business was 123.2 in March against 126.1 in the 
preceding month, duo allowance being made for seasonal tendencies. Recessions were shown 
in mineral production and construction, while manufacturing, elootric pover and ditribu-
tion recorded advances. The index of mineral production recedod from 125 to 122.8. Ad-
vances were shown in the movement of the precious metals, while the index of coal production 
was 1292 against 118.1. 	 - 

The index of rnmiufacturing productn rose 3.3 points to 137.3. The index of textile 
production was considerably higher at 155.2 against 138.9 in thpreoeding month. The 
index of the forestry industry rose more than four points to 125.6. The primary iron and 
steel industry was somewhat moractivo than in the preceding month. The index of the 
output of electric power was 11.5.81 a minor gain having been shown over February. The 
railway freight movement was at a higher level while external trade was not greatly altered 
after the usual adjustment. 

Economic Activity in March, 1941 Compared with the Preceding Month 

March 1941 	February 1941 

National Income, Mi1ionDoi1arsTntati ______ 
Monthly Computation 413;3 413 - 3 

Commodity producing. .. .. . .. ........ ,... . . . ........ 201.2 202.8 
Commodity handling..;........................... 87;4 86.1 
Facilitating...... ... . 	. . . . 	. . . . . . . . ;. . . . . . ..;.. 1247 1244 

Physical Volume of Business 	1935-39ulOO..::;.; 123,-2 126 - 1 
Industrial Produotior;;;..;;...;;,- .-  1335 1383 
Mineral Production 1228 125;0 
Go1d 	Iint 	recoits. ;;; • ;;,-. 	. .. ;.;;. 	-;; 127.2 125.7 
Silver sha.pmonts.. 	• 	• 	.•. .,;. • ;. • 	• .. 	••. •.. 109.0 101.6 
Asbestos 	oxports. 	-;-;-. ;-. • 	-. ---- 1479 172;7 
Coal product±on. 	;; 	; 	• 	--• 129;2 118;1 

Manufacturing 137.3 134.0 
Flour production . . 	-; 	;--. 	. 	-;;;--;•;;;;. - 151;9 
Oatmeal product ion 	; .. • 	 ;. .. 	;. 	• , -- 30;8 
Sugar manufactured 112.0 87.3 
Inspectod1htrtn . 	 ...... 	•. 	-- ;; 124;5 123;8 
attle.;:;;;;; 	- ;- ;. s- . 	•. ;. ; ;.;• :;-;;.;.;-;.;; 95;2 97;7 
Shoep;;;..; ;;;:-;;-..;-;;-., 89.3 96.1 
Hogs 	. . .. .. 	... 	•o ..• i.... 175. 0 166. B 

Crenxnory butter 	..; --;..-.; 115.5 117.2 
Factory choose 152.9 139.3 
Salmon exports 317 856 

Tobacco 	. .. . . . • . ;;-. 	- i-- , 150;7 132;2 
Cigar 	releases 	., • ;;-;-;-;-. 	 • 151 182 5 
Cigarette ro1oao. 	...00T 
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55 oti.v1y 	n March, 	1941 Comparod with the Preceding Nonth - Cont'd. 

March 1941 February 1941 

Boots andhos -prttor1::;::::::;.: 125:0 
Tcxtilos 	. . 	. 	. 	,. . :;. 	. 	 :,,;- 	; •;;;; 1552 1369 
Cotton conoumption;';...,,...,.;:.;.:: 174:7 169:6 
Wool 	tnport.5;.;;.a....;;::e..;..a.:; 1:2 122:8 
Silk .... . . 	 : ;; :; .-;.... • 5O;3 67,-O 
Rayon rator1 	;::. ::::;;::::: r 1476 144:9 
Forestry 	. z. ;. 	a 	..;; :..... 	;. ; ; 	• ;;;. 	 . 1256 1213 
Newsprirac ,. 	. 	•;. .; •. 	. •. 	:;. :;::;. • :;-;-;•;-; 114. 8 112,4 
Woodpu.t.p exports 	.. ...... .. . ;:;; 

169.4 159.8 
Planks and 	ooaras cperts.. 	.. , . .. • 	-::; 134.4 120.9 
Shi.nglcs 	cxported. :••;; ;- 	.. -. ;;.; 	;;; 1423 1881 

Iron and 	S - oci 	. 	7:; ;c 	ao e • .e • • 	• 	, • 	• 167:5 173:0 
171.7 169.0 

Pig iron produc'cicn 	, 	. • 'S 
163:3 1524;3 

and Ste.1 import.55..;..; ;:: .Irori 220:9 226:1 
utomc.io prodact 	:: ::::;;.':..; ;;;: 1298 146:0 

C (1..O 	p 	ociuction 	•. • 	a 	a . 	• 	, •v • 	o.qsooe • • • • • •• • 125.4 121.9 
Petrolouri- Imnorts , 	............ ....... ,,, 79.9 103.3 

Construction • 	• 	::; ; 	• 	• • • 	;•• ;• •;•••;; 139G 223:8 
Contracts 	awarded:::..;:;,..........,.,..;..;' 1345 2466 
Building 	permits 	, 	•. 	:; 	• . 	.. . . . . .............,•;.;. ; 1549 146:3 
Cost 	of tjonstrCtio 	a,.;. 	a.. 	we......, 	;;;..: 111.3 111.0 

E loctrie Fowor ,  .::::; 	 •:. 	;. ;::;;;;; 115:8 1157 
Distribution 	..,,....,.,....;;,:; 105.6 105:1 
Trade 	Ernployfftoflt 	 ..... •• ................. .•.•...- unaa.i)ab1e 115:8 
Carlortdixigs • 	;.•..•• • •,••.• 	...__.. 	•• $ ;.-.-;;;;.- 122:9 118:8 
Irmports 	. . 	. ...... . 	. 	• 	•o 	• •O•O 	• 153:6 152:7 
Exports (oxciudingold;:.. :; :; 1474 1482 

Producorri 7 	Goods 	". ::::. 	:; ;;:. 	; :;;;:;;::::: 136:5 1454 
Goods 	.. . • • • • a.. 	a o 	• a a ....a••I. • • 	• a • • . • a, • 110.8 108.0 

-. 	 ---.- 	..........-- .. 	- 

Grain and L5.n Stnck 7ar1ngs:. 	;;; ;:;: 50:8 57 
Grain Markcting ff 33.5 44.3 
W}I oat 	. 	a 	a a 	a a .. • a a a 	a a. . 	• 	a . a a a • 	. • • ::: 26. 1. 34.9 
Oats 	,, • --;. :.-, 	•. 	:;. n- -. ;;;::;;:;:.;;. ; 	; 	- 147.1 207.7 

;:::;;::;: 403 289 
Flax;.:.. : :;;: ;:-:. --;• • 	;;;;;; 431:1 580.0 
Rye 	. 	. .. 	•,•. •,, ;;-;_••• • 	 : :;:;; 98:6 174:5 

Live Stock Mark tins"; :;;::;::... :.;;:;; 934 97:8 
Cattle 	;;. ;.---;:::;:.;, 	:. . ---...... . . ..;.;:; 92:7 96:4 

93.4 93.1 
Hogs 	:::. 	 • ;;.. :.;, • ;.;:. ; 	;...-.-.-.-,- 98.7 107.4 
Sheep. 	.•.••.• ........•..•.•.• . 	•... 	 ;. 	; 79.4 82.1 

Cold Stor 	eoldtncs;lsto.? follovting month:.:.;; 145:4 133:6 
Eggs. • :. . . 	a. 	 ; . • ;. ;. a a a a 	• 	• 	a a •1 	• 	••.•a • 289:2 270:4 
Butter : ..:;:;:. .;;- :T:;;.:.. a - 	• 	• 	• 144:8 109:3 
Cheese:;;. ;,. . . 	..•.,. 	. •1 	• 	.;:. . a  84:4 91:5 
Beef 	: 	• •:::;; ;. ................ . ......... •. a. a a 98:4 99:0 
Pork 	.,:.........,...;; 184:1 187:9 
Mutton •;:,.;. .... 	.-;.. ;.:...-:; 81:3 80:4 
Poultry . ... 	 ;;• 	•• 	;:; ; 	.';..;;;;;;:; 94:8 94:9 
Lard 	 :;;:;. ::; -•-- ..,.... 	• 	a a . a a a • a a . • a a a . a • a 	a • 249.6 26O.2 
Veal G,.3.,flO•tIS. .......•••S ......•,....•.o 118.3 111.7 

S oaks of 	 ro i 	C 

Stocks of foreign corn in Canada on April 25 totalled 926,014 bu. compared with 
2,231.145 ori the corrospording date last year. Countries of origin *ero aS follows, with 
corrospondin fgures for 1940 in brackcts: United States 500,437(1,432,659) bushels; 
Argentina 275158(R9); South Africa 150,419(798,427). 
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World Wheat Sitiation 

Apart from the changes in cropping plans across the Prairi€ Provinces which are bothg 
docidod upon in light of the 1941-42 wheat policy announced by the Federal govornront the 
most important developments in the Canadio.n situation during the past month have boon the 
continued acceleration in the rate of wheat oxports and the indtcation of a substantially 
ino*oasod use of wheat on farms for live-stock feeding. The monthly total exports of 
wheat and whoat flour have been increasing in each of the past three months, with total 
exports for March amounting to 21.4 million bushels. This figure will in turn be undoubt-
edly oxcoodod, since the weekly wheat clearances to date during fpril have been running 
appreciably above those of March. The suèainod improvement in exports during the past 
three months over the slow rate of oxports during the first five months of the crop year 
has placed a correspondingly more hopeful prospoct on the total exports for the crop year. 
These may now be placed in the neighbourhood of 180 million bushels, barring any important 
subsequent diversion of shipping facilities. A substantial increase in the rate of whoat 
feeding in the Prairie Provinces has incroased the total amount of wheat usod for food 
throughout Canada in the current crop year to 53mil1ion bushels, a gain of 16,212,000 
bushels over the amount fed in the provious year4 This increase in the domestic use of 
wheat will be partially offset by the reduced roq"irorrents for wheat seed this spring, 
although this latter item will not be determined until the acrage intentions are in-
dicated on May 9. Depending upon the extant to which the wheat 7Loreage is reduced this 
year, lies the first hope of preventing the Canadian wheat posit on from bocominc further 
aggravated in the coming crop year. 

Since an increased percentage of summor-fallowod land will be represented n the 
total seed bed for the 1941 cropi this mnstbe reckoned upon as contributing toward the 
maintenaco of a high yield per acre in 1941. The whole of manitoba and southern and 
central Saskatohovian have received good moisture supplies so far during April, and autumn 
moisture conditions were good in these areas as well. The average rainfall in Albwrtc., 
however, has totalled only about one-third of an inch over the first three weeks in April, 
and dry eeather was experienced last autumn in the central and nothorn parts of the 
province. 

United States winter wheat prospects wore indicated at 616 million bushels as of 
April 1 by both the private and official estimates. The United States Department of 
Agriculture predicted total whodt supplies for the 1941-42 crop year of 1,178 million 
bushels, leaving a surplus of 451 million bushels over domestic requirements. In view of 
those large prospectivo supplies, a referendum to approve marketing quotas for the 1941-42 
season is being taken on May 31. - It is also probable that the naiona1 acreage allotment 
for the 1942 orop will be reduced. The Australian Whoat Board reports a comparatively 
negligible surplus from the 1940 crop, and measurare being taken to keep the 1941 pro-
duction within the bounds of 140 million bushels. This leaves Argentina the only oouritry 
among the "bigfour t' wheat exporters, which is not undertakingactive measures of one kind 
or another to provont the accumulation of additionalsurpluses. Private authorities in 
that country are predicting little reduction, if any, in the wheat area now being planted 
and soil moistino conditions are quite favourable, 

port Gloarancos of hoat 

Overasas export clearances of wheat during the week ending April 25 amounted to 
5,906,372 bushols compared with 3,189,016 in the corrospording week last year. ThCT 

 total for poi'iod from August 1,1940 to April 25, 1941 aggrogatod(  106,085,740 
buhols as against 112,108,289 a year ago. 

Primary Movement of Wheat 	 - 

Wheat receipts in the Prairlo Provinces for the week ending April 25, amoUnted to 
7,643,140 'bushols as comparod with 4,189,798 in the previous week and 1,320,245 in the 
corresponding week last year. Totals follow by provinces with figures for 1940 in 
brackets: Manitoba, 80,463(152,623) bushols; Saskatchewan, 3,993,793(791,001) Uberta, 
2,798, 884(374,141). 

Mafkeings in the three Provincos for the thirty-oight weeks ending April 25 o.ggre-
gated 358,567,798 bushels compared with 386,106,172 in the corrospendingpoiiod of the 
previous crop year. Fiarketirigs follov7 by piovincos; Mc.nitol5a, 46,304,659(51,017,804) 
bushels; Saskatchowan, 186,786,900(215,100,506); Alborta, 125,476,239(119,985,382), 



The visible 	pply of Canadian wheat on Api1 25 amounted to 471,901,534 bushels - 
compared with 473528,•68 on April 18 and 301,352,307 on the corrisponding datô in190. 
The onount of Canadian wheat in elevators in Canada on the latest date was 43 2 116,834 
bushels while the amount in store in the United States was 33 0 784,700 bushels. 

Stocks of Foreign Corn 

Stoc5ks of foreign corn in Canada on April 25 totalled 926,014 bushels compared with 
2,231,145 on the corrosponding date last year. Countries oforigth were asfollows, with 
corresponding, fiSus for 1940 in bracköts: Unitád States, 500,437(1,432,659) bushels; 
Argentina, 275,15859); South Africa, 150,419(798,427). 

Millinç in March 

Grains ground in Canadian mills during March were as follows, with figures for March, 
1940iñ brackets: wheat, 6,627,418(5,632',085) bushels; oats, 834,069(1,264,243); coi'n, 
212,5l5(197,405) f 'barloy, 222,844(115,875); buckwheat, 6,537(2,12); and mixed grain, 
2,646,294(2,455 550), 

External T rade 	F&cruar 

Canada's external trade in March, oxciuding gold, was va'ued at 0210,977,483 compared 
with 190,163962 in Febi-uaryand 160, 199,036 in L'uch, 1940. The total for the first 
quarter of 1941 was :;5e8,76,566 compared with 465,512,642 in the like period of 19•0. 

Domestic oxp6rtf in March totalled $101,918,653 compared with 99, 596,443 In Fob-
ruary and 382,719,395 in March, 19406 The first-quarter total was 1268,436,564 compared 
with 243 19 898,474 a year ago; Foreign exports in March were worth 31,076,608 against 
3935,891 in Fobruaiy and 745,745 in March 1940; while the total for the first three months 
of 1941 was 	O13,690 comparod with 2,734,574. 

Importsurin: iaruh were appraised at $107,982,222 compared with $89,631,6281.n 
February and 76,733,896 in March, 1940. First-qzarter imports were valued at 295,996,312 
compared with ,218,879,594 in the same period of 1940. 

Production of Honey in 1940 

The secnnd ostimato of Canadas 1940 honey crop is placed at 23,673,100 pounds, being 
.2 million pounds smaller than the 1939 crop. Deoreses in numbers of boekoopers and 
apiaries combined with an average production of only 59 pounds pr hivo rosultod in a 
small crop of only fair ua1ity. The bulk of the crop has been marketed at an average 
price to producers of 10,2 contspor pound which is 1.5 cents higher than the avorago 
price reccivod for tho1939 crop0 The total vlue of the 1940 crop of honey and wax 
amruntad to O2,517,900 as compared with 32,615,700 in 19390 

Exports during the calendar year 1940 tota1ld 10,780,498 pounds as compared with 
4,706,914 in 1939, The ouota of approximately 4.5 million pounds set by the United Kingdom 
Government for imports of Canadian honey for the year beginning June 10, 1940, has already 
bccn filied 

Production of Iron and Stool 

Production of pig iron in Canada iii March totalled 102,038 toni, an average of 3,292 
tons a day compaiod with outputs of 3,256 tons daily in the previous month and 2,960 tons 
per :iay in March, 1940 	Fr the first three months of 1941 production totallod 296,288 
tons as ceap'rod vr±h 2?3 507 in the c:rrrsponding period of 1940. 

TteL incts and dirct stool castings amounted to 195,481 tons in 
an avurae ci' 6,306 tons per day coxnparcd with 6,168 tons pdr day in February and 

.075 tons per day in March, 140 Output during the first quarter of 1941 aggregated 
54,482 tons comparedvrith 464,165 in the same period of 1940. March output of foi'ro- - 

alloys amoi.tod to 15,201 tons compared with 11,471 in February and 8,298 in March, 19400 
This month's total was composed of seven grades listed according to the tonnage made, as 
follows: forrosilic'n, siliccmanganese, ferrochronte, forromanganes, spiegeleisen, calcium 
silicon ar 	:errc:'::c1'rus. 
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f3c.nkDcbits in iarch 

The amount ofchoc1uos cashed c.ttho clearing centres rose sharply in Maràlt ovor the 
sanc month of 19-0. The total of 02,838 million compared with )2,413 million, recorded 
a cain of 17.6 per cent. Productive operations duo mainly to Canada's extensive vtar 
effort rocorded rnarkedincreaso over the same period last year. The index of ompoont 
in manufacturing was 15 in March as against 121.' in the same month one year ago. lhrkod 
gain was also reordod in the index of the physical volume of business covering procucticn 
and distribution. The index of wholesale prices recordodi minor increase over the level 
of one yoarago. The advances in weekly commodity prices have recently become of roator 
proportions. The sum of bank deposits at the beginning of March was 32,989 million against 
32,772 million on the same date last yoar. Dospito thts increase the turnover of deposits 
rose considerably over the levels of twelve months ggo. 

-Each of the five economic areas recorded appreciable gains over the same monthof 
1940 	The air in the ia 	in ritime Provs was 18.7 per cent, debits rising from 60.5 r 
million to 7l.8 million. The percentage gain in Quoboc province was of lessor propor-
tions, but the aggregate rose from 764 million to $807 million. A marked increase was 
shown in Montreal dospitothe low level of spocu1ativ trading. The advance in Ontario 
was of marked pro'ortions, the total having been (1,358 million compared with l,O53 
million, a gain of no loss than 29 per cent. The gain in Toronto, the largest banking 
centre, was 15.Z per cent. Each of the thirteen oontos in Ontario recorded gains over 
March last year. 

The gain in the PrairieProvinces was 14 par cent, increases having been genolctl  in 
the ten centres of the area. Debits in Winnipeg moved up from 3228 million to 9'251 mil-
lion, a gain of 10 per cant. Incroaes were also goiieral in the three centres of British 
Columbia, the total having been 3176.7 against 016205 million one year ago. The gn in 
Vancouvor was 0.3 per cent, the total in March having been V0 136.7 million. 

Indoxos of Retail Sales in March 

The increase in retail trade in Canada recorded durinC, the first two months of this 
year was continued in March, dollar sales for 12 linesof business for which figuros are 
available averaging 13 per cant above March a year ego. The March increase was similar 
to that for the first quarter of this year over the corresponding period of 1940 which 
also stands at 13 par cant. 	 - 

The gonoral index ofsales, on the bao 1935_1939100, unadJusted  for seasonal 
variations, stands at 119.2 for March, 101.7 for February and 10.9 f or March a year ago. 
On adjusting for differences in number of business days, for normal seasonal movomonts 
and for the changingdato of Easter the corrected index stands at 129.3 for March, 130.8 
for February and 112.3 for March, 1940. 

6onimeroia1 Failures in February 

Commercial failuros in February showed a decrease at 100 as compared with 107 in 
February, 1940 thore wore 130 in the sc.ffio month of 1939. The dofaulted liabilities 
amounted to $853,066 compared with 0683,575 in February, 1940, and $806,394 for Jaiimry, 
of this year. 

Trading establishments furnished the largest number of failures1 56 assigning in 
February, compared with 48 in January and 53 in Febru.ry a year ago. Moniufaoturing 
establishments failing in February numbered 16. 

Output of Central Elootric Stations 

Output of central electric stations in Marcharoünted to 2,631,809,000 ctlowatt hours 
compared with 2,407,068,000 in February and 2,426,157,000 in March, 1940. Pr.oduotiofl 
during the first three months of 1941 aggreggtod 7,673,572,000 kl.lowatt hours as conparod 
with ,319,331,000 in the like period of 1940. 
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Rovcinuo fraight 1ad.od at Candirt stations and rôcived from foreign connaotions 
during January 1011 th5roased to 8,085. 127 tons from 1156,622 in January, 1940. LàadinGs 
increased from 5.243,1 tOns in January1940t 5,936,183 tons or by 13.2 per cent; 
imports incroasod from 1344 tons tO 1029535 or by 22.8'pr cent, and in -transit 	- 
freight botwoon fro±n points from 1 D 074, 327 to13 to 1122359 tons or by 4.7 par cont 

1 Monti1y Indox YNbers of Retail Sales :  March (io conts).. 
2u Trade of Cana'a. arch (10 ccths 	 - 
3; Imports by P.ncioi1 Countres 	Yarch (lOc ants)o 	- 
; Commercial Fa. .uros in Canada for February (io cents). 
57 Bank Ddsits to ndividwü 0counts, March (10 conts). 
6W Socurty ::.es :flQ Forc.gn E -.ckiange (10 cents) e  
7; Wcokiy :tox Numbors of Vh1nsio Price, (J.o eots),, 
8 	Sa1.s and ?urohc•.is of Socuri - ioa botwoen Canadaand Other Countrios, 
- 	 F€bruy , (io oonts) 

9 Production of Asphalt Roofing Moxch (10 cents)o 
10 	a1os of Aophalr RoofinC (10 ceits) 
lic The Pri:4tinc Trdc 193 (35 conts) 0  
12; Car 1oadings (10 cc.:s) 	 - 
13; Monthly ROVi,t of the Wheat SHuat:i.on (10conts) 0  
14; Statistics of Crrir.a1 and Other OIfonCos, 193 (50 cents), 
15 	Prices ad Priso Indoxcs 19131939 4\25 cents). 
16; Canadion Gr?ir, Statisic (10 corrts) 	- 
17; Canadian lallinG Statiztics Maroh(10 cents), 
18; Morh1y Traff.c Ropc-t of Rai1ways January (10 5onts'). - 
19; The Fur Goods and Fur Dressing Industry 1  1939 (25 cents). 
20; Output of Central E1eotr.c Stations, March (10conts). 
21 -  Production of Iron and Stool, Mrrch (10 cents). 
22. Production and Marketing of the 1940 Honey Crop '10 cents). 
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