H \ IM‘BEKLY BULLAT I

FAT N .
Doninion Burcau of Statistics

Depnrtnent of Truode znd Commercae

- - ‘.

———— - -~ -

Vol,1X « Nc, 19

4 ‘L
Ottawn, Saturday, ! oviQ, 1941 Pricggﬁl.gg ol Sansu
i .'1, 4

'-.

“nokly Indoxas y

here are six indexes availnablo on & wookly /
basis~in Canada thet rofloet the goneral cconomie
trond. Those cover resrsetively:=-

Business - carloadings and wholesnle wnrices,
Pinonce - bank clearings and coritalized bond yields,
Tnoculotion - common stock prices and shares treded.
Wctes on the indexos follow:-

Railwny treffie rocorded a mindr decline in thd woek of May 3, the index -n the basec
of 1926, reccding from 98,% to 98.1. A goin of 19,5 per ocent, however, wns shovm over
the same wWeek of last vocres The total traffic to the weck of Yay 3, was 992,000 cears
against 858,000 in the same period of last year.

Advances were predominsnt in wholesale sommedity crices during the week cnded liav 2,

the official index ~dvancing from 86.4 to 86.7. Increcses were rscorded in aninal products,

textiles, iron prcducts and non-metnlliec minerzls, Sensitive food prices however recaded
sonewhat, more than counterbzlancding the rinor inerccse in manufacturing raterialse The
index of whelesale priccs was 4.5 per cont above the stording of 83,0 in the sane wook

of 1910,

* “The rscession in common stock prices continued, the index deolining 1 per cent to
70.6. The reaction fron the same-pericd of lost yeor wias nearly 24 per cent, the stande
ing at that time having®leen 92.7. A minor increocse wes shown in high-grade bond priceés
over the proceding weeln The adjusted index of bank clearings rosé from 109,6 to 110,8,
the incrense ovor tho sane wock~of 1940 having been 13.6 per cent. Speculative trading
recorded = somevhat lower level.

A meokly index reprecenting the average flucturticns in the above-mentioned fretors,
was 11l.<4 against 111.3 in the procedinz wieék, The goin over the sare waek cf 1940 wos
S 5 per cont, the stondiig hoving been 105.5

A Tieekly Index vith Six Compecnents on Basis 19262100

Car “hole- Capitalized Bank Fricos of Shares Weekly
Week load- sale Bond Clenr=- Common Traded Index 3
Ending ings Prices Tields 1 ings 2 Stacks
ey . 8, 1941 98:1 86s7 14459 11058 7086 20:3 11154
Apwil 26, 1941 98§39 8654 da4s? 109;6 7153 2250 LIS
May 4, 1940 82,1 8340 140, 2 57.5 92.7 825 1054 5

1 Present value of a fixed not inccme in perpetuity from Dominica long-term bonds.

2« Bank olearings were smoothed by taking a three weelks moving average for the purposc
of eliminating irregular fluctuntionss Totals for Obtawe irere olimincted for all-weeks
shovn owing to incomparability introduced by the operctions of the Bank of Canadae

3. Tho weighting of the six major factors is detornined from the standard deviation from
the long=ternm trend of each, based on d-ta for the veriod from January 1919 to august,
1936, The weighting, therefore, represents not an attermpt to give the relative importance
of tho factors but to ploce them on an equal footing by equating the tendency townrd
fluotuation, The long=ternm trond dotormined from the half-yearly data in the inter=imr
pericd has beon eliminated from tho composite~and the rosulting index expressed as o
poercontage of the averaze during the year 1926,
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Tconormic Conditions During First Quarter of 1941

Owing mainly to the accelerating influence of pertio;putlon in the war, the national
income of Canada according to a preliminary estimate rose to $1,248 nillion in the first
quarter of the present year against 1,133 million in the same poriod of 1940, The gain
of 10 per cent was lurgely occesioned by expansion in the commodity-producing activities
although appreciable gains were also shown in the corodity handling and facilitating
divisions.

During the first quarter, the "real" income of Canada obtained by adjusting the
money income to allow for price changes was at a higher rate than in the same period of
any other year. The "réal income" caleulated in this way was at the rate of {5,111 nillien
for the year against 55,022 million, the meximum of the last prosperity oycle reached in
1928,

The national income is the net value of goods produced and services rendered during
& given period. 4n alternate definition is the sum of the positive or negative savings
of enterprises and the inoome payments to individuals resident in Canada, ineluding
salaries and wages, workmen's compensation, pensions, dividends, interest, rentals and
withdrawals of working proprietors. Statistics of produotion and of income payments are
thus essential in estimating the national income.

Business operztions recorded a gain of about 15% per cent in the first quarter of
the present year over~the same period of 1940, The index of the physical volume of
business averaged 126.6 azainst 109,6 one year befors, ‘holesals prices were slightly
higher while a considerable decline was recofded in stock prices. The bond market averaged
higher than in the early months of last year,

The use made of bank deposits indicated by statistics of bank debits was somewhat
greater, cheques cashed in the first quarter of the present year having been 38,319 million
against 38,042 million one year ago.

The fluctuation in national income 1s mainly due to changes in capital formation,
international eredits, including exports of gold~and merchandise, deficit financing of
governments, and in the outstanding money supply. 4s Canada's participation in war on
approximately the present basis has led to expansion in each of thesa lines, msrked ift=
crease was consequently sihovm in the national inoome from the outbreak of hostilities,

War contracts alofie to end of March amounted to 31,523.8 million on Canadion and
United Kingdom acoount.

Exports of merchandisc reached 2292.5 million in the first quarter of 1941 and the
net oxports of non-monetéry or new gold were $53.6 million. Corresponding totals in tho
preceding year were 3246,6 million and $50.2 million, respectively.

Dominion government éxpenditures exceeded revonues by ©395 million in the fiseal
year ended March 31, 1941, while the net increase in active loans and investments-was
0387 million. A marked increase in expenditures is anticipated for future months.

The Canadian money supply rose to $3,082-million during 1940, against the previous
maximum of 52,838 million estnblished in 1939.

Sales of New Motor Vehicles

Sales of new motor wvehicles in March, excluding deliveries to ‘the govermment for war
purposes, numbered 14,661 new vohicles with a retcil value of 418,586,207, 13 per cont
in mambor and 29 per cent in retail value above sales in the corresponding month of 1940
when 12,996 units retailed for 314,384,663, This inoresase is the groantest that hos
occurred in the corresponding month comparisons since Junc last year. March-sales were
up 60 per oent from February vhen 9,190 units were retailed for $11,291,657,

The Maroh increase vms sufficient to offset the decreases which ooccurred in the’ flrst
two months of the year, bringing the total sales for the first quarter of 1941 to 31,3
new vehicles valued at 39,890,455, ono per cent in number and 13 per ocent in value above
the sales in the corresp&ndlng period of 1940 when 31,604 units wore sold for $35,248,473¢




¥heat Stocks in Stone

Canadfan wheat i1 $tére on Moy 2 totelled 471,243,186 bushels compared with 471,901, 534
on April 25 ond 298,450,759 on the corresponding ddte last year. The stocks in olovators
in Cannda on the latést date aggregated 439,532,715 bushels compared with 438,116,834 o
woek ago and 280,627,266 last years The amount of Cancdian wheat in the Unitod States
was 31,710;471 bushols agninst 33,784,700 ot tho end of the previcus woek and 17,823,493
& yoar £.g0.

Lt
Overscas Export Clearances of Wheat

Overseas export cléardnces of wheat during the wock ending lmy 2 totalled 6,249,215
bushols compared with 3,895,378 in the correspénding week in 1940, Tho total for tha
thirty-nine weeks ending iay 2 wos 112,334,955 bushels compared with 116,003,667 in tho

1like pcriod of the previous erop year.

Primary Movement of Vheat

Wheat receipts in the Prairie Protincos for the iweck ending May 2 amounted to
8,391,289 bushels compared with 2,800,523 o week ago and 1,444,727 in the corresponding
week last year. By provinces the receipts were as follows, with 1940 figures in brackéts:
Vanitoba 1,122,308(136,051) bushels; Saskatohevan 4,44%,409(1,059,622); Alberte 2,824,572
(249,054).

Yarketings in the tiree provinces during the thirty-nine weeks mnding Nay 2 aggre-
gatod 367,116,471 dushels compared with 387,550,899 in the corresponding period of tho
provious crép yéar, ~Totals follow By provinces, with 1940 figures in brackets: Manitoba
47,430, 382(51;153,855) bushels; Saskatchewnn 191,256,419(216,160,128); Alberta 128,429,670
(120,234,436 ).

Current Trqg@gM{qNquqAQisyr;ppﬁigg in March

Sales of 70 of tho larzer wholesale grocery firms in Canada averaged 19 por ocont
higher in March, 1641 than in March, 1940 and were 10 por cent above the level of Fobruary,
1941, unadjusted indexes on the base, average for 1935-1939 equals-100 standing at 117.1
for ¥arch, 1941, 106.3 for February, 1941 and 98,1 for March, 1940, Since March sales in
the wholesale grocery trade are normally 16 rer cont above the level of Februcry the gain
registered in March, 1941 from~the previous month is somewhat lower than the usual soasonal
increase for that time of year.

Cancda's Imports in iMarch

Canada's imports in iiarch bounded up to 107,982,000 from 376,734,000 a year ago.
Tho largest increase wns in the direction of iron and iron produots, But in a great many
other activities the increcses wore pronouncods The following wers the main imports, the
figures of Maroh last year in brackets: rolling mill products 34,788,000(32,818,000);
engines and boilers 1,849,000($1,102,000); machinery, except agricsultural 212,310,000
(34,916,000); tools, 1642,000(3273,000); vehicles 7,020,000(34,878,000). A

In other classifications there were also some important inorenses: coal 44,463,000
(32,195,000); glass end glossware 11,246,000(%4717,000); petroléum products 32,817,000
52,685,000); fruits 1,729,000(31,486,000); vegetable oils {1,134,000(;850,000); cocoa
and chocolate 561,000(.368,000); céffee and chicory 7615,000(278,000); tea 31,915,000
(51,027,000); aloholic béverages :453,000(:323,000); raw rubber 52,:07,000(31,879,000);
c6tton $5,641,000(:4,818,000); precious metals }286,000(7277,000); olooks and wntchos
$547,000(8212,000); olectric apparatus $2,441,000(ﬁ1,501,00053 clay end olay products
#1,207,000(7832,000); drugs ond medicines $421,000(73:3,000); dycing and tonning materials
$635,000($631,000); scientific equipment $639,000(466,000).

There have been some decreases: farm implements 52,4I7,000(32,761,000); vegétdhles
$§4o,ooo($a7s,ooo); tobacco 11126,000(7159,000); seeds '215,000($483,000); furs 535,000
(%1,218,000); raw hides 53919000(3749,0005; raw wool {1,844,000(31,955,000); sugar wes
about even: 31,427,000(31,429,000).




Coal

Cocl production in Canazda during lMarch amountod to 1,529,193 short tons cs compared
with-1,341,158 during iarch, 1940, The five-yecar average for tho month was 1,177,973
tons. ~ Nova Scotin oporztors reported on output of 719,940 tons in ldrchas agninst
597,455 tons a yoar ago. Output from Llberta mines oggregoted 486,758,

Inports of conl into Concda in Merch wore 703,211 tons or 63 per ccnt cbove the
Mrrch, 1940 total ond 36 per cent above the avornge,

Production of Petroleur and Naturcl Gas

The Canadian prodvction of crude petroloun and natural goscline in February anocunted
to 737,313 barrels compored with 802,652 in the prccoding month and 655,586 in tho cor-
respond infg month last year, Outpwt during thé first two months of 1940 aggregotad
1,539,965 barrels in ocomparison with 1,142,445 in the samo period of 1940,

In Februery this veir tho production of naturcl gas totalled %,429,065,000 cubse =~
feet compared with 4,798,176,000 in the preovious nonth and 4,290,250.000 in Fcbruary, 1940,
Productidr during the first two months of 1941 totalled 9,227,241,000 cubic foet commmred
with 9,155,370,000 in the like period of 1940,

Production of Gold in February

The Canadian go¢ld production in February totzlled 412,730 ounces valued ot $15,890,105
compared with 434;259, at $16,718,971 in the preovious month and 405,365, at 15,606,553
in Fobruary, 1540, The totel for the first two months of 1941 was 846,989 ouncses valuod
at 532,809,076 compored with 829,746 valued ot $31,9:5,221 in the corresponding period
of 1940.

Production of Leading liinerals

The production of Cancda's lecding mineral products during February was as follows,
with figures for February 1940 in brackets: cement 302,182(204,287) bdirrels; clay pro=-
ducts 3303,347("204,288); feldspar 1,613(3,238) tons; gold 412,730(405,365) fine ounces;
gypsum 65,271(56,689) tons; lime 61,275(47,472) tons; notural gzs 4,429,065,000(4,290,=
250,000) oubio feet; petroleum 737,313(655,588) barrels; cormorcianl salt 15,535(12,188)
tons; silvor 1,357,0:3(1,689,828) fine ounces.

Output of Leather Footwoar

The ocutput of leathor footwear in March amounted to 2,524,243 pairs, an inoroase
of 14 per cent over the provious month and 13 per cent over the producticn in the cor=-
responding month last year. In thd three months onding March 1941 the total output vms
6,641,192 pairs compared with 6,595,846 in the corresponding period of 1940,

Stocks of Raw Hides and Skins in Mareh

- Stocks of raw cettle hides held by tanners, pickers and dealers in Canada amounted
to 529,397 at the end of March comparsd with 562,159 at the end of the previous month
and 747,098 at the end of March, 1940, Calf and kip skins on hand totalled 480,704 com=
pored ‘with 503,934 at the end of the previous month and 414,857 a year ago. There wero
also 58,078 dozen sheep and lomb skins, 126,465 gont and kid skins and 23,479 horse hides.

Country Genoral Store Sales

Country genercl store sales aversged six per cent higher in Morch this ysar thon
last, aoccording to roturns received from theso genoral merchandise storos located in the
smaller “towns and rurcl areass The umadjusted index on the base 1935-1939 equals 100
wos 94, 5 for March this year, 83.2 for Febrmary and 89,6 for March, 1940. During the
first three momths cf 1941 sales averaged 4.2 per c ent higher than in the corressponding
period of 1940,



Tholcsele Salss in Morch

Mrrked incrocsees in snlios in the wholosale harducre and autometive oquipment trades
togethor with mere modorste gnrins for all other linos of business included in a survoy
mede by the Dominioc: Purean of Statisbics, resultod in a net increase-of 19 per cent in
dollar sales for wheissclors id Murch of this ysar conparcd with last, The genersl un-
adjustod index @ the baso 1935-19392100 stonds at 124, 3 for March this year, 110,5 for
February and 104.1 for lnrch, 1940 Sales durifig the first quartor of 1941 averaged 13
per cont above the correcsponding period of 1940,
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Building Pernmits in Morch

Building permits issued by municiprlities roporting to the Dominion Bureau of
Statistics issued building pormits in March to the valuo of 185368,261 compared with
75,850,843 in the provious monith and 35,577,266 in iarchg 1940. Now construction of all
types accounted for~71.8 por ceat of the Got~l, while the percentage of new residential
construction was 44 Je

Sales of Farm Implenonts and Zguipmont

fin increase of 40 ner cent in dollar sales of form implements and equipment in
Cor~da in 1940 comporod with 1939 is rovealed in o roport issued by the Dominion Buresu
oi' Statistics. Domestic sales, nmeinly =~f wholesals prices to dealors totallod 47,595,154
in 1940 an increese of more than 313,500,000 or 39.7 por cont over the 334,060,447 rogorded
for 1939, These figures rclate =o the salc of now oqui.sont and machinery only and are
exclusive of parts, bindor twine or mobor trucks. Jdbout 43 por cent of the total gain
in dellarF volume reprosonts inereasad sales of tractors, 21,414 tractors  selling for
+20,632,549 in 1940, up 60 per cont in nfimber ~nd 40 per cent in value fronm the 13,402
units which sold for 14,769,357 in 1839

Reports Issued During the .ieak

1; Current Tronds in Food Distribution, March (10 comts).
2- Coal and Coko Statistics for karch, (10 cents). ¥
3; Summary of Canada's Imports, excluding gold (10 conts),
4; Securiity Prices and Forsign Exchenge (I0 conts).
5% BEstimate of Forost Production, 1389 (25 conts).
6. Conadi-a Grain Stotistices (20 conts)e
7¢ Prelininary Repoxrt on Stocks of Canned Fruit cnd Vogetables (10 czents).
8, Potroloun and Notural Gas Production, Februare; end Gasoline Sales,
4 January (10 conts).
9. Petroloum and Hotursl Gas Production, Jdanunrw;~and Gasolino Sales,

M Docember {10 conss)a -
107 Canada's Leading Minoral Products, Jamary (10 conts).-
11; Canada's leading Minoral Products, Fobrvary (10 conts).
12; Economic Conditlons, First Quarter of 1941 (10 conis)s
13; Production of Loathcr Footwsar, lfareh (10 conts)e ~
14; Sugar Report, March 24 to April 19, 1941 (10 ccnts)s
157 WVeekly Index Musbers of Wholesale Prices (10 cents).
16; Seles of Fum Implements and Equipment in Conade, 1940 (25 conts).
17; Cor Loadings (10 cents). *

18; Stocks of Raw Hidos and Skins, March (10 cents).

19, Building Parmits, erch (10 ceonts).

20; Gold Produstion, Februcry (10 cdnts). -

21; Nonthly Indexos of Wholssale Sales, Morch (10 cents). "

22; Monthty Indoxos of Country General Store Sales, March (10 cents).

23: Sales of New Motor Vehicles, March (10 cents)e.

247 Prices and Prico Indoxes, March (10 cents)e.

25 Advance Preliminery Statement of Bubter, Choose and Eggs in Principal
Canedian Citics, May 1 (10 conts).
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