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Weekly Indexes

Thore are six indexes availcble on a weekly

basis~in Canada that reflcct the general econonic
trends These cover respoctivelys-

Business = carloadin;s and h:0lesale prices,

Finance - bank clearings aud capitalized htond yields,
Teculation - cormon stocl: prices and shares tradeds
Notes on the indexes followt

The railway traf’ic recorded an advance-during the week of lecy 10, but the incroase
was slightly less than normal for the seZson. Tovement was heavy in the western divislion
but some recession wes sl'own in the ecsts The t:affic during the first nineteen wecolis of
the year amounted to 1,054,000 cars, & marked jain having been shown over the preceding-
year. Jfutomobile production amounted to 27,584 units against 19,687 in april last vear.
The output in April vms zreater than-in any other month, the increase over tho same month
a year ago having boen 40,1 per cents It was announced that the war contracts placed fron
July 1939 to the end of ilarch amounted to 1,524 million. The activity engendered by the
war offort wos a main factor in the acceleration of business operctions.

Wholesale prices iwerc slightly stronger in the week~of May 9, advances having been
shown in crop products, non-ferrous metals and chomlcals, Sonsitive prices continued the
advance, en index based on eighteon price scries heving rison from 70,9°to 71,7, .dvcnees
were indicated by the indexes of menufacturing materials and foodstuffs,

Common steck prices showed furthor rocessiton in the weok of YNay 8, tho official index
on the base of 1926 dropping from 70,6 to 69.9. The decline from the same month of lost
year was nearly 24 pepr cents Tho adjusted index of bank olearings receded from 11048 to
101.3, a decline of 3,6 por conts The dollar volumo of dopartment store sales in .pril
gained 19 per cent over l#rch and 26 per cent over Lpril 1940, 4 minor advance was showm
in high-grade bond prices. The avoragd discount price of £40 million Dominion of Cenada
Treasury B3ills due August 15 was 99,85572 and the average yleld at O, 580 per cent wag a
new low point sinec tie beginning of the wars, Tho last-preceding sale of Bills two vocks
ago brought a price of 99,86824 to yield O, 582 pur cont,

*
A4 veclkly Index with Six Componcnts on the Basis 1926=100
Car thol o=~ Capitalized Bank Prices of Shares Weolcly

Week load=  sale Bond Clear- Common Traded Index 3
Ending ings Prices Yields 1 ings 2 Stocks

May 10, 1941 979 8679 14571 1013 69:9 23:2 10948
May 3, 1941 981 867 14459 110:8 70:6 2073 111574
YWay 11, 1940 83.9 82.8 140, 1 100, 5 9. 8 85,2 106, 2

1i Present value of a i'ixed not income in perpotulty from Dominion long=-term bonds.

2, Bank clearings werc smocthed by taking a three woeks moving average for the nurnose

of eliminating irregvlor fluctuations. Totals for Ottawa were eliminated for all-vocks
shown owing to incomparebility introducod by the operetions of the Bank of Canadas

3. The weighting of the six major factors is detormined from the standard deviation from
the long~term trend of cach, basod on dato for the period from January 1919 to ..ugust,
1936, Tho weighting, thorofore, represents not an zttempt to give the relative importance
of the factors but to place them on an equal footing by equating the tendency toward
fluctuations The long=term trond determined from the half-yearly data in tho interwiar

period has beon eliminoted from the composite and the rosulting index exprossed as a
percentage of tho everege during tho yoer 1926,

* L Weokly-index ropresonting the average fluctuations in the above-mentioned factors,
was~109,8 against 1ll.4 in the preceding wack, The-standing in the same week of 1920 was
106,2, a gain of 3.4 per cont having been indicated.
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Overseas Export Clearonces of #Wheat

The oversecs export clearances of wheat during the week ending liay 9 totalled
6,809,821 bushels compared with 4,678,236 in the corresponding wioek last year. The accun-
ulated totel for the neriod from August 1, 1940 to liay 9, 1941 wus 119,144,776 bushels as
against 120,681,903 a year ago,

Primary Movement of ihoat

theat receipts in the Prairie Provinces for the week ending May 9 amounted to
7,012,207 bushels compared with 8,631,044 the previous week and 1,682,530 during the cor-
responding week last year., By provinces thd receipts were as follows, with 1940 figures
in brackets? Manitoba 763,247(124,213) bushels; Saskatchewan 3,520,448(1,107,007); Llberta
2,728,512(453,789),

Marketings in the three provinces during the forty weeks ending May S agsregebod
374,368,433 bushels as compared with 389,233,429 in the same period in 1940, Totals
follow by provinces with 1940 figurés in brackots: lMaxiitoba 48,224,039(%1,278,069) bushelsé
Saskatchewan 194,828,628(217,267,135); Alberta 131,315,766(120,688,225).

Wheat Stocks in Store

Canadian wheat in storé on May 9 totalled 470,427,576 comparod with 471,243,186 in
the previous weck and 293,553,956 in the corresponding week last year, The stocks in
elevators on the latest date aggregated 436,584,971 bushels compered with 439,532,715 in
the previous week and 271,977,769 in the corresporiding week last years The amount of
Canadian wheat in tho United States wes~ 33,842,605 bushels as against 31,710,471 in the
previous week and 21,576,187 a year agos

Canada's Exports in fpril

The éxports of Canadian products in April were of the value of 3124,394,487 compared
with (83,56%,008 in April last year. This was an increase of 340,829,747 or more than
48 per cent.

The following were the leading export cormmodities with the April 1940 figures in
brackets: wheat $17,593,126(14,771,315); newsprint 7313,018,979(112,317,752); automobiles
end parts $8,765,559(590,360); meats $7,925,717(55,504,324); wood pulp $6,819,747( 14,3535
160); planks and boards $4,464,828(23,862,258); whent flour $3,046,657(32,167,097); fish
$2,506,920(32,072,305); furs $992,721{31,073,621); cheese $154,235(3458,123),

Canadian commodities exported during the four months énding April amounted to-
#412,831,860 compared with 327,463,482, cn increase of 85,367,378 or 26 per cont.

Exports of leadin? commodities in these four months were as follows: newsprint'
943,917,357 (339,329,845) 5 wheat 39,017,774(327,937,962); automobileos dnd parts 533,077,746
(%7,430,602); meats 25,506, 578(322,033,045); wood pulp 524,498,974(315,620,842); planks
and boards $18,706,435(314,697,865); fish 311,143,265(39,637,677); wheat flour 8,301,936
(39,779,345); furs 35,975,686(%6,387,941); cheese .:536,162(%2,579,079).

Export of "heat

The export of Wheat in April amounted to 20,322,400 bushels at a value of 317,393,126
or-an average of 856 cents per bushel. This compared with 93.8 cents in April, 1940,
58,1 in 1939 and 31.27 in 1938,

Buring the four months ended April the export was 46,284,793 bushels at 139,017,774
or 84,3-cents per bushel, This compared with 99.1 cents in 1940, 59.9 in 1939 and 1,26
in 19 38.

Stocks of Grain

Stocks of foreign grain in Canada on May 9, by countries, were as follows, with "1940
figures in brackets: United States corn-733,642(1,794,674) bushels; Argentine corn 252,813
(59); South African corn 113,419(853,885); Argentine flaxseed 19 743(190,879); Unitod
States wheat 228,289(744,974); Unitod States oats 47 096(137,7375; United Statoes rye
23,578(23,601); United States soya beans n11(52,0475



Poultry ond Eggs in 1920

Total production of farn oggs in 1940 is ostimated at 236,106,000 dogon as compared-
with 221,737,000 dozen in 1939, There were increcsos in production in all the provinees.
The total valuc of the ogg production was estimatod ot 346,100,000 in 1940, an incroaso
of 45,100,000 over the 1539 value.

In the eastern »rovinces Ontario had by far tho largest production. The follawing
wero the figures of tlese prdévirces, with 1939 figuroes in brackets: Ontdrio 78,798,000
(78,461,000) dozon; “uebde 35,854,000(33,224,000) dozon; New Brunswick 5,374,000(4,340,000)
dozeny Nova Sootia %,778,000(3,932,000) dozen; Prince Edward Island 3,216,000(2,995,000)
dozen,.

In the wedtorn vroviricés Saskatchewan had a wide leed over the others in production:
S-.~katchowan 40,299,000(35,550,000) dozen; LlBorta 26,117,000(2%,292,000); Manitoba
21,320,000(20,540,000)3 British Columbia 20,350,000(18,403,000).

Thé total proddection of poultry meat in 1940 wa- valued at . 15,694,000 as against
714,446,000 in 1939, The value by provinccs was Ontario 35,999,000(%5,614,000)3 Juébos
*2,575,000(%2,358,000); Saskatchewan *2,136,000( 1,886,000); Maniboba ©1,637,000(.1,491,000);
Llberta *1,598,000("1,401,000)s British Columbia $859,000(840,000); New Brunswiock 350,000
(2366,000); Nove Scotia 5316,000(3286,000); Prince Edward Island 224,000(3204,000),

Cold Storage Holdings May 1, 1941

The stocks of food commodities on hand in Canada on lMay 1, wsre 28 follows, with
similar figures for last yecr at the same date in brackets: oreamsry butter, total in
storege, Canadian and imported, and in transit, 9,983,992(20,529,370) pounds; cheoso
15,299,061(14,067,026) pounds; evaporated whole milk 4,129,335(12,2.18,506); skim milk
powder 1,449,169(2,503,287); egzs in shell 5,770,855(4,609,619) dogon; frozen eggs
4,497,937(3,763,337) pounds; total dressed poultry §,471,960(7,869,962)poundss Canadian
and imported pork 67,166,926(72,598,414) pounds; boef 12,915,291(20,581,986) pourds; total
fish all kinds, frotén fresh 17,660,593(12,073,789)3 frozon smoked2,090,264(2,225, 59+%)
pounds; apples 1,025,952(261,861) bushels.

Production of Butter and Cheese

Production of creamery butter in April advanced to 19,032,969 pounds-from 12,350,708
in the previous month and 16,682,208 in the corresponding month last yoar, Cheese pro-
duction totalled 3,720,386 pounds compared with 1,407,806 in lMarch and 4,937,478 in ipril
1940.

Stocks of Unmanufactured Tobacco

The stocks of unmanufactured tobacco on hand at the end of March this yoar “totalled
132,822,326 pounds ¢ompardsd with 108,169,011 at the end of December 1940 and 115,651,643
at the end of March, 1940, Included in the stocks at the end of March 1941 were 129,627,139
pounds of Canaedien tobaccc and 3,195,187 pounds of imported tobacco.

Cotton Textile Industry in 1939

Y The gross value of production of the cotton toxtile industries in 1939 was -
+81,230,000 comparcd with 367,205,000 in 1938 and the high 1928 year of 591,481,000s

Wages paid out were (19,120,000 against 316,775,000 in 1938 and g19,481,000 in 1928, -
Capital-invested in 1939 was $90,621,000 comparcd with 469,778,000 in 1938 and 3100,:52,000
in 1928,




*ntion Pioture Theatrcs in 1940

There werc approximately 151 million admissions to motion picture thoatros in Canada
lost year while cdmission receipts, exclusive of provineilal amusement taxes, totallod
almost 737,600,000, up 9 per cent in number and 11 por cent in wvalue compared with 1939,
ceeording to 2 preliminary compilation based on roports received from the various motdion
picture operators in the country. There wero 1,226 motion picture theatres in Caoncda in
1940 and these had 150,811,667 paid admissions and (37,589,216 raceipts oompared with -
138,497,043 admissions and $34,010,115 rcoeipts for 1,186 theatras in the preceding year,

A\ prBnounced expansion in attondance at motion picturo theatres in Halifex, rosulting
from war activity in that contre, constitutes tho most outstonding foature vevealed in the
stetisties for last yoars The 9 motion picturo housos in Helifax had 2,767,340 adrissions
and 644,979 receipts last year, up 38 per cent in number of admissions and 48 per oont in
valuwe of recelpts compared with 1939, Percemtage inereansos in number of admissions in
1940 over 1939 for othor cities for which separate figures aro available are as follows:
Montreal, 2 per cont; Toronto 6 per cent; Homilton 11 per-cent; Ottawa 10 poer cent; London
15 per cent; Winnipeg 3 por cent and Vancouver 4 ner ocent.

Results on & provineial basis show ineroased admissions in all provinecos and ineroased
receipts in all provinccs except Alberta whore o slight reduction was recorded. Tho number
of admissions and value of receipts for each provinee for 1940 with Gorresponding figuros
for 1939 in brackets follow: Pririce Edward “Island 400,773, .1}4,590(397,940, $112,158);
Nove Scotia 7,724,390, :1,828,185(6,204,655, 1,420,395); New Brunswick 4,221,393, 987,487
(3,699,291, $826,285); Tvebec 31,220,364, o7,473,364(29,489,279, 27,032,678); Ontario
68,703,261, 317,330,989(59,686,373, $15,247,941); Manftoba 9,908,697, 52,314,161(9, 596, =
548, 32,181,7325,‘saskaﬁchéwnn 6,064,253, 31,577,291(5,692,883, +1,433,862); Alberta
8,122,186, $2,000,705(7,775,491, 32,013,514); British Columbio 16,446,250, $3,962,446
(15,954, 583, $3,741,5505.

February Traffic Report of Railways

Revenue freight loaded at Cdnadian stotions and received from forelgn connections
during February amounted to 7,705,060 tons as against 6,949,182 tons in February 1940,

Thero was a liarge decrease in agricultural products especially in Saskatcohovmn.
Heavy shipments in Ontario and smallor increases in tho Maritime Provinces partially offsct
the deoreases in othor provinces but the total was down by 298,509 tons or 18 per cente
inimel products declined by 2,700 tons but mine products increased by 326,495 tons due to
heavier londings in Nowvn~Scotia and the western provinces and larger imports through
Quebee and Ontario portss Forost products inercased by 263,888 tons or 32 per cent, lumber
being up by 299,482 tons or 117 per ocent, MNomufacisres and miscellaneous increased by
466,704 tons or 25 por cent, automobiles, iron and steel and newsprint paper showing
increases of 64,400 tons, 107,528 and 28,762 respoctively.

Department Storo Sales ian April

Department store sales, stimulated by a brisk Enster trade, moved sharply upwards
during 4prils, The dollar volume of sales gained 26 per cent over ipril, 1940, while an
improvement of 19 por cent was recorded over March of this year., The adjusted index for
Lpril was 7 per cent above Maroh, 1941, and 26 por cont higher than April last year.

The Marfitime Provinces again recorded a most substantial gain of 43 per cent over
4Lpril, 1940. Incrocses in Ontario and Quobeo were closely allied at 27 and 26 per cont
respeetively, while gains in the western provinces were also similar, an advanoce of 21 per
cent in the Prairie Provinces being fellowed by o goin of 20 per cent in British Columbia.

Automobile Production in April

Production of motor vehicles during April mumbered 27,584 units compared with 26,044
units in the previous month and 19,687 in Lpril of a~year ago, This month's total included
12,091 passenger cars cnd 15,493 commercial vehicles,

During the first four months of 1941 output amounted to I00,533 units dgainst core
responding totals for the some period in other yoors of 71,705 in 1940; 63,538 in 1939;
and 69,311 in 1938,




_cclkly Indox of "holosclo Prices

Tho upwerd novonont in wholesale commodity pricos continued during the wook ending
¥ay 9, &nd the Dominion Burcau of Statistfcs8 index, on the base 1926 equals 100, roso
from 86.7 for the wook onding May 2 toc 86.9. For almost a yoor, prices hdavo boen working
gradually higher and at its presont level tho index shows an inercasc of 5,7 over tho 1930
low in May, d{dvancos wore preponderant in vegetoble products, toxtiles, non-forrous motals
and chemicals, but the romaining four groups werc unchangod. Ineludod among tho oulstmnd-
ing commodities to movo higher were livestock, grains, raw rubber, raw cotton, lard, cheose
and curod meats, while lower quotations ruled for fresh meats, aggs and shellae.

Industrial YMatorial pricos advoncod also, and this index, on the base lugust 1939 - -
equals 100, increassed from 128.,2 to 129,1s Canadian fdrm products moved from 69,2 to 69, .
4 rally in field products advanced this indox 0.2 to 55,6, whila animal products ronained
at 92.4, as a reduction in eggs counteracted increcses in livestock and hides.

Railwoey Revenues in Fobruary

Gross revenues of Concdisn railways for Februory amounted to $3%,620,344 as cjainst
330,000;447 in February 1940 and 938,612,700 in Fobruary 1928, the highest Fobruary
rovenue. Freight rovonue was groater than in "1940 by 2;490, 010 or 10.3 per cont and
passonger révenue inorcased by (1,488,450 or 54 por cont. Operwting expensos inorocsad
by 33,136,250 and tho operating income by $982,554 or from $3,335,114 to 94,317,668, Tho
number of passengers increascd by 21.9 per cent but because of tho longer avdrage journey
128,0 miles as comparecd with 76.6 miles, tho passefiger miles increased by 61.8 por occnt.
The passenger train car miles inoreased by only 1ll.8 “per cent and the average numbder of
passengors por train mile incroased from 48.3 to 73.5.

Roports Issued During the Week
1; Opercting Revonues, Expenses and Statisties of Railways, February (10 cents).
27 Civil Aviation, Jamary; 1941 (10 conts)

3: Car Loadings (10 cents¥
4; The Iron Castings Industry, 1539 (25 conts). »
5; Monthly Review of Dairy Productton, Lpril (10 cents).
6. Intontions to Plant Field Crops. Winter-Killing-omd Spring Condition of
Fall Vtheat, Fall Ryo, and Hey and Clover Moadows, Progross of Spring Seoding
- Canada (10 conts). -
7¢ Weekly Indox Numbers of Wholesale Prices (10 cohts)s
8; Production of Poultry and Eggs in Canada (10 cents).
97 Monthly Roviow of Business Statistics (YO cents).

10; Afwutomobile Production, April (10 conts)e T

11; Preliminary Roport on Departmont Store Sales, 4pril (10 ocents). -

127 Monthly Traffic Report of Railways of Concda, February (10 oonts).

18; Cotton Toxtile Industrios in Canada, 1939 (35 cents).

14; Preliminary Roport on Motion Picturo Thoatres, 1940 (10 cents).

15, Stocks and Ccnsumption of Unmanufactured Tobacco, Quarter Ending March 31,

: 1941 (10 conts).
167 Summary of Cold Storage Reports, 1910 (25 contsd.
17, Canadian Grain Statistics (20 conts).
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