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Wogkly Quotation

No ono is born without faults; he is best who is beset by least. -- Horace =--

Weekly Indexes

There are six indexes available on-a weckly basis in Cannda +hat
reflect the general econonie trond. These cover respectivelys
Business - carloadings and wholesale bricos .

Tirance - bank olearings and capitalized bond yield

Speculation = common stock priccs ond shares traded.

The six indexes and the composite are shown here on the base of

1926, despite the fact thut the index of carloadings is reported
alsevhere on the new baso of 1933-1939. Notcs on the indexes follows

The railway traffic during the weolk of lmrust 2 showed a slight zain after seasona%
adjustment, Tho total was 63,144 cars against €3,188 in the proceding wooks The traffic
during the first thirty-one weeks of the year cmounted to 1,807,000 cars, a imarked in-
crease over the sare period of 1940.

Expansion duec tc war activities was the main featurs in the rise in the new business
obtained by the construction industry during thc first sevon months of the prescnt years
The total was $247.4 milliorn against 3154.7 nillion in the samc period of last years The =
placements in the same period of 1939, tho last peacc-time ycar, amcunted to $105.6 million,
The sales of department storos recorded a =2in of 14 p.ce over June 1940, The wolume of
sales during the first six months of the year oxceeded the first half of 1940 by about 17
per cent. The index of sales was 123.9 in Junc azainst 108,7 in the sams month of last
yoar,

Wholesale prices showed minor recession in the woeck of dujust 1, the index dropping
from 91,1 to 91.0. Gains were shown in animal preducts and non-retallic minerals, while
appreciable rocaession was shown in crop products and in toxtiles. Flour prices vere
reduced when the tox of 15 ceats per bushel was removed from wheat procossed for use in
Canacas The index of sonsitive commodities on the other hand rose slightly from 78.9 to
79,0, the advance in manufacturers matorials contrasting with the recession in foodstuffs.

~ The adjusted Index of bank clearingzs advanced from 103.8 in the preceding week to
106,85, a zain of 2,6 per conts A marked incrcase vias shovm over the same period of last
year. Dominion bonds were slightly stronger im the-week under review, with the=-index of
capitelized yislds recording a zaoin of ncarly 5 p.c. over tho same week of 1940, Spoculative
factors were slightly improved for the wock, cormon stock prices and speculative trading
rising to slightly higher levels,

The weézly Indox reflecting the fluectuation in the six abéve-mentioned factors recorded
a gain of +5 pece; the standing having been 1122 agzinst 113.5 in the preceding woeks =
The index was 102.6 in the same woek of 1940, a zain of 11,3 per cent havin; becn indicated.
Each of the factors oxcept common stock priccs was hizher than in the same period one year
SO
A lleekly Index with Six Componounts on the basis 1926=10C

Week Car Whole- Capitalized Bank Frices of Shares leckly
Ending ~load~ sale Bond Clour- Common Predod Indox 3
" ‘ings  Prices Yiihie 1 in-g .2 Stocks : =
aug, 2,1941 10771 9150 1dd; ¢ 10655 Tesd Glos 114:2
July 28,1941107:0 91:1 14455 log:r 7329 2759 118:°8
Aug, 3,1940 90.4 82,1 138, 1 85 & 7540 21.0 102. 6

l. Present value of = fixed net income in perpetuity fron Dominion longeterm bonds, 2,Bank
clearings wer  snocthed b¥ toking o threo wocks noving average for the purpose of eliminating
irreguler fluctu~tions. otals for Ottawa worc climinated for all-weeks shovm owing to
incomparability introducod by the operations of the Bank of Canada. 3 The woighting of the
six major factors is determined from the stadard deviation from 1826, The weighting, there=
fore, represents not an attompt to give the relative importance of the fretors but to place
them on an cqual footing by cquating the tondoucy toward fluctuation, The long=term trend
deterrined from the halffgoailg data in the intcer-war poriod has beoen clirinated from the
ggggosite and the rosultifg indox cxpressed os o percontaze of the avorage iduring the yoar
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Business Zxpansicr in June

The nationcl income for Jume wes a trifle less than that recorded in May, falling
off 0.8 por coxt from $439.6 millior to ¥436.2 million. The June total, howover, was
14.3 per cent higher then the $381.5 million listed for June, 194C. Allowing for the
rather higher level of general prices, the gain over the same month of last ycar was
about 3.6 per cent, and the decline from the proceding month 2,4 per cont, This slight
falling off from llay was well distributed omong the three main economic divisions of
commodity nroducing, commodity handling and facilitating., If allowance worc made for
tho extra day in May, this decline would be turnaed into a small increasa.

The index of the physical wvolume of business rose from 132,0 in liny te 135.3 in
the month under roview. Industrial production showed a rathor larger increisc of from
143, 3 to 149,3. " Mineral production fell off to 125,€6, as comparod with 140,8-in the
proceding month, Menufacturing production rccorded a slight advance from 140.8 “in May
#6121, 1, ThéPe was o finor falling off in steol production from 203.5 to 201,56, but
the output of pig iron recorded a goin of from 176.0 in May to 184.4. Contracts awarded
increased enormously during Juns, rising from 185,0 to 341.0, For the first half of
1941, contracts cwarded were 71.8 per cont in cxcess of the corrosponding period of 1940,

The electric power production iadex rcccded somewhat from 129.1 in Moy to 123. 3.
Herchandisc ecxports also foll off from 196.3 to 182:.1 in the month under review. A
slight doclino was noted in imports, wihich recorded an index of 143.9 in June as-comparod
with 145:9-in the preceding month. The nroducers' goods "index advinced from 149.2 in
Moy to 157.0, consumers' goods rocoding slightly from 1159 to 114, 8.

Economic detivity in June compered with the Prececding Month
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Ecoromic Jwetivity fn Junc eompared with the Frocadiyg lionth
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Commercial Failures in May

According to returns received by tho Fominion Bureau of Statisté&cs under the
provisions of the Bankruptey and Wininging-Up Acts, there wore 83 coamercial failures
in Canada in May as compared with 110 in the ﬂorrespondlng month last year., ZUstimated
grand total assets wore $570,085 compared with $646;633 and the estimated liabilities
stood at 3838,653 compared with 5924,73% a weur ago.
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Sugar Refining Industry

The output of the sugar refining industry changed but little during 1940, The pro-
duction of sugar of ail kinds emounted to 1,166,807,190 pounds, composed of 943,204,679
pounds made from cane and 213,602,511 pounds from boéts., Compared with the previous
year the inercas¢ in the total output wac only 220,356 pounds. Tho production of cane
sugar doclinoed by 44,061,812 pounds while that of beet sugar ineroascd by 44,282,168
pounds. At present the percentage of beot sugar to the total produced stands at 18. 5,
the highest since the incertion nf the amual census of manufactures in 1917. Granulatod
sugar comprises over 86 por cent of tihwe total sugar produced.
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ymyrgoeas Jrport Clearances of Wheat

fluring the vieek ending July 31 the sxport clearances overssas of Canadian wheat
wisunted to 2,215,217 bushels compared with 964,092 in the corresponding week last yeaws
M2 accumlated total for the crop year 1941 was 173,534,218 bushels compared with
198,708,719 in the previcus Veks.

Priwary Movement o Wheat

Wheat réceipts in the Prairio Provinces during the final week of the crSp year "1941
totalled 5,558,251 bushels compared with 6,186,766 in the previcus week and 5,706,456 in
the corresponding week last year. By provinces the reccipts were as follows, with
figures for 1940 in brackets: Manitoba, 487,580(439;503) bushols; Saskatchewan,
2,895,202(2,684,108); Alberta, 2,175,469(2,502,845).

Markotings during the crop yoar 194l aguregatod 454,668,596 bushels as compared
with 427,312,750 in the provious ¢rop ydar. Figuros follow by provinces, with those for
1940 in braclots: Manitoba, 57,345,776(53,785,712)s Saskatchowan, 240,140,986

(238,627,981); Alberta, 137,181,884(134,999,117).

Whweat Stucks in Sbore

Canadian wheat in store on August 1 totalled 463,838,082 bushols compared with
462,333,429 on July 25 and 282,287,071 on the corrosponding date last year. The amount
iri"elevetdrs in Canada-was 432,503,783 bushcls compared with 430,202,168 a weock ago and
255,181,052 & year ago. Canadian wheat in the United Statos was roeportod at 31,334,299
bushels cuudered witih 32,151,861 a wesk sarlier and 27,106,019 last ysars

8% acls of Carmed #ruits and Vogetables

Stocks of camnned fruits held By canners, wholesale dealers and claln stors ware= -
bhouses on July 1 totalled 3,044,545 dozon can§ compared with 3,170,715 dozon on "April 1,
The stocks of camned vogetablcs totalled 1,185,689 dozen cans as compared with 5,996,994
e Spril Ly 1941

Stecks o Raw «uj Hafissd Sugar

The stocks of raw sugar in Canadian refineries on July 12 totalldd 125,561,868
rounds compared with 87,060,187 on tho corrosponding dato last year., Refined sugar,
both cane and boet, amounted to 163,974,061 pounds in comparison with 131,538,418 a year
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Ohvvrant Tranis i Pocd Bistribadior ‘in June

Sales of 74 of the larger wholesalo grocery firms in tho Dominion avoraged 9 peos
higher in June this year than last, but werc 4 p.c. bolow tho May level, Sales for the
Pirst six months of this year stand 11 wer cert above the lewel for the first four
Wewihg of 1040,

Wholesals groddrs In Jrivish Columbia reported a gain of 17 pece in sales over-June
last yeer, “Sales in the Maritimes wore up 12 p.c¢ tho Prairies and Quobooc up 9 psCe;

Qirbario up 5 per ceat.
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Advarice Statement on Butter, Eges and Chesse

Stocks of croamery butter and checese in Canada on August 1 as reportod by the prin-
aipal cities of the Dominion are as follows, figures for sarie month last ycar in brackets:
ersamary buteer, 33,192,004(34,380,902) poundss choeso, 14,507,349(14,624,804) pounds.

Stocks or egps In Canada on August 1 were as follows, with 1940 figzures in brackets:
cald storage 9ggs, 8,215,.822(6,932,463) dozen; frozen §,502,552(5,863,843) poundss.



Pishorics in Ontario in 1940

Tho total value of output of the Ontario fisheries in-1940 as markoted was
43,035,100, compared with %3,010,252 in the proceding yoar, White fish s thc most

important spocics in this provineo, roeordirg a vealue in 1940 of $1,012,590, and following
is trout with a valus of $711,348., Other kinds of importance aro pickerol, blue pickerel,
perch, herring and tullibes.

Fisheriocs in Proirie Provincos in 1940

Thoe markcted valuo of production of fishorios in the three Prairio Provinees in
1940 wos $2,842,629 comparod with 32,564,508 in tho previous year. By provinces the
values aro as follows, with figuros for 1939 In brackots: Manttoba $1,988,545(51,655,273);
Saskatchewan, 403,510(3478,511); Alborta, J450,574(5430,724),

The chiof commorcinl fish in Menitoba is pieckerel, but white fish oomes first in
Saskatchowan and Alberta.

Salecs of New Motor Vehicles in June

Sales of new motor vehicles in June, cxcluding doliveries to tho Govorurent for war
purposos, worc 25 per cont “in number and 13 por cont ir rotail value bolow June "last
year. Salos nurberod 11,655 new volhiclos valued at $15,080,286 comparod with 15,554 at
$17,326,537. The drop-of 20 por cent botwaon lMay and Junc this year was less than in
the two provious yecars, Total sales for the first six months of this yoear numberod
78,853 valuod at $99,899,244, a docroase of 9 per coent in number and an inoresso of 4 por
cent in rotail value over salos in the same period last ycar.

Now passonger-car sales in June numbored 8,108 rotailing for 510,601,647 which is

e decrease of 36 p.cs in numbor and 24 p.c. in wvalue from Juno last yoar, Sales of new
trucks and busos in Junec were 21 psc. in number and 32 p.c. in value above last years

Stocks of Uamanufactured Tobacco

Stocks of unmamufactured tobacco on hand at tho end of Junc this year amounted to
123,808,338 pounds compared with 117,213,986 on the corresponding date last year. The
amount of Canedian tobacce on hand this yoar wes 120,771,361 pounds, tho balanec of
3,036,377 boing imported tobacco,

Civil Aviation in April

- Passengor traffic of air lines continues to grow, amounting ir April this ysar ¢o
12,507 revenue passedgers and 4,248,314 passcngor miles as ageinst 11,884 passengers
carricd and 3,498,465 passenger miles for liarch,

Passengoer revenues totallod $275,461, cn increase of 335,335 or 15 per cunt, but
meil revoiaue declined to $260,355 from 332,678 or 22 por cent, and othor transportation
roveanues fell to $76,48% from $113,395 or by 33 por cent. Incidéntal rovonucs increased
to $38,764 from $26,728. Total rovenuos werc lowored to $651,065 from 3712,927 in the
previous month.

Gasoline consumed by all oparators amounted to 363,853 gallons in April and
lubriocating oil-to 8,110 gallonss The numbcr of employees increased from 1,601 in
March to 1,660,

Wholesale Sales in June

Junc salos of wholesale trading ostablishments in Canada averaged 11 por comt higher
than in June a year ago and wore siz por cent lowor than in May, The index numbar on
the base 1935-1939%100 stood at 140.0 in June compered with 148.4 in May and 126,1 in
June, 1940. Cumulativs salos for tho first six months of 1941 woro 14 por cent highor
than in the corresponding period of 1940, -
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Gross rovonues of Canadicn railwsys for lMay "anountod to 946,594,656, the highost-
May rcvonucs on rccord and an increcaso of 111,965,015 or 34.6 por cont over May, 19404
Operating oxpensds viere greater than in 1940 by 74,954,73% and the oparating income
inereased from 15,759,782 to 311,067,583 or by (5,307,801,

Tons of revenuc froight carried zrnounted to 11,061,918 as against tho provious Moy
record of 11,031,912 tons carriid in Iay 1929, and the rovenuo ton miles amounted to
4,386,613,000 as against 3,046,564,000 in Moy 1928, an inorease of 44 per cont over tho
provious May record. Tho nurber of passengers carried inereesed from 1,334,227 in May -
1940 to 1,603,204, but this was less than helf tho numbor carried in lay 1922 and 1923,

The total pay roll increasod fron 317,609, 596-in 1940 to 319,649,246 for an incroase
in the nurber of employees from 131,286 to 1:3,099.

For the five months oending May zross revenuos ineroedsed from $155,186,663 in 1940
to 199,826,929 and the operating inconec fron 18,8186, 505 to $36,916,167 in tho corrose-
ponding poricd cf 1940,

Ppoduction of Leoadhor Footutar

The Juc produckion of laathnor Pookwca: totallod 2,781,325 palrs compared with
2,843,157 in the previous nonta and 1,750,9€4 in the corresponding month last yoar.
The gein ovor June 1940 was 59 por cont. Total cutput during the first six months of
191 advenced to 14,956,922 pairs from 12,725,941 in the corraosponding poriod of 1940,
an inercase of 18 per cont.,

—— e - ot

Roports Issucd Tuis Yook

& Tockly Index Nurbers of Wholesalc Prices (10 conts).

¢ Production of Loathor Footwear, June (10 conts), b

3: Stocks of Canncd Fruits and Vegotables, July 1 (10 cents).

+ Tolographic Crop Report, Prairic Provincoes (10 conts?,

5¢ Currcnt Tronds in Food Distribui:ion, Junoe (10 cents).

6. Advence Preliminory Stotoment on Butter, Cheese and Eggs in Coneda on

A August 1, (10 cents). —

7; lMonthly Sales of New Motor Vehicles in Canada, June (10 ocents’.

8. Advance Roport on Fisheries of Ontario, Praifrie Provinces and

: Yukon, 1920 (10 conts). 3

¢ Operating Revenues, Expenses and-Statistics of Railways, May (10 cemts).
10, Civil Aviation, April (10 cents). 8
11; Stocks and Consunmption of Unmanufactured Tobscec at June 30 (10 ecents),
12¢ Sugar Report, June 21 to July 12, 1941 (10 cents).
13; Cancdian Grain Statistizs (10 ccnts).
14- Car Loadirgs (10 conts). - -
157 Tho Sugar Industry, 1940 (25 conts), ~
165 Monthly Indexes of Wholesale Salos,~dunc (10 cents),
17. Commercial Failures, Mey (10 cents/.
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