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Weellly Indexes

There are six indexes aveaileble on a weekly basis in Cancdc thet
reflecat the goneral economéc trende These oover ruspsctivelys
Business - ocerloadings and wholesale prices

Finange - bank clearings and capitalized bond vields

Zpeculation - common stock prices and shares tradede

The six indexes and the composite are shown here on thae busc of 1926
desplite the frot that the index of ocarlondings is reported elsewhere
on the new bese of 1°35~1939. Notes on the indexcs follow:

During the first 43 weeks of the veer marked increases vere rogurded in the railwey
traffio movement of gruin, niscellancous commoditics and merchandise in less than ocurload
lotse Considerable ;ains were also shown in forestry produots ineluding lumber, pulpwood
and pulp aac pupere The change in coal and other forest products was of minor charecters
Iixport olearencus indicete that Canacdian wheat in the present crop yeur is being exportecd
in larzcr quantities than in 1940+ From the first of August to Octover 17 this ydar
shipments amountcd to 2842 million bushels acgoinst 182 million in the same pericd last
yeare The greater nart of this wheat is moving to the British markete An expension in
the lurber industry is indicated by the announsement that there wero 38,000 men working
in the forcstry group of Quebeec agoinst 32,000 in the same perkod of last yeare It vins
foreoast ithat about 90,000 men, if aveileble, would be employoed by tlic erd of November.

The adjusted index of bank oclearin.s was 97.8 in the weok under rcvicw ageinst 10642
in the preceding woeks The total clicrings wero cstimated at nearly 419 million against
¥#34845 million in the sume week of 1940s Montrual clecrings incrcasod from 90 million

3 +104 millior, while clecrings of Toronto rose from 396 million to 3128 millione. The
index of commcn stock priocs rosc necrly a puint to 758 The standing one year ago wus
B8lel & ducline of 645 pece having been indicetods More rvcently recovssion has been shown
in the ourrent perlode an index of 20 industrinls on the lMontre.l Stock Exohange receded
from 6leB to 61ls2 during the woek of Ogtober 30the Twenty industrials on the Toronto
tock Exchange rcceded from 94,16 to 93i47 in the samo periodes Minor advonces were shown
in high grado bond prloes over the praceding week and over tho seme wook of 1940¢ The
avorage vicld of ,45 million Dominion of Canade Treasury 3ills sold on Octobor 30 was
0.546 p.os The last preceding snlc of bills two weeks ago wus ot an avertge vield of
0.542 pe0s The weekly index bosed on the six ebove-mentioned foetors was 111.4 in the
week of Ootober 25 against 112.1 in the preceding week, a declino of 046 peos The stonding
12 months azo was 101.8, an inoroasc of 945 pesos '&ving been indiocatode

A Weekly Index with Six Components on the buse 1026#100
Car Wheclo- Copitealized Bonk Frioes of

Weak load- @8aloe Bond Clcar- Cauaon Sharcs Weokly
Ending ings Prices Yiolds 1 ings 2 Stocks Troaded Index 3
Ogtober 25, 1941 96,0 93.7 14546 9745 7548 2742 111.4
October 18, 1941 93,4 9346  145,3 10642 7449 2742 11241
OOtObU!‘ 26, 1340 8408 8345 1‘}1'2 T548 8101 33.3 10108

s

l, Prosent value of a fixed net income in perpetuity from Dominion long-term bonds.

2e Benk cleurings wero smoothed by teking a three woeks maving aver:.zc for the purpose

of elimincting irregular fluotuationse Totals for Ottawa were climinated for all weeks
Shown owing to incomparcbility introduced by the oporations of the 3ank of Conadae

34 The weizhting of the six mnjor factors is determined fram the stundcrd deviation from
trends  The wejzhting, therefore, represcnts not an attempt to give the relative importanco
of the frotors but to olace thom on an equal footing by oquatirg the tcndency toward
Muotuation, The lomg-tecrm trend determined from the halfeycarly data in the inter-war
period has been eliminated from thie composite and the resulting index ¢Xpresscd as a
percentage of tho average during the yeor 19264




The World Whoet Situation

Intorest et this time of year would normally be oontered on the rew orops in
Asustrelia and LArgentina now within two months of the harvest period, btut wostern Canada
has remained prominently in the rioture because of very unfavourabls wecther conditionse
Snow in the northerly areas, partioularly in the Pococe River distriot, and persistent
rains elsewhcre, notebly in Manitoba, have seriously hindercd threshing operations and
r¢sulted in considerable damage to wheat and other grainse A wheat orop of leas than
everage size is ooming to market very slowly and the high quality moasured by grading
standards, which charnoterized the larce 1940 crop, will be much less ovident in the grain
now bYeing harvested.

Of the Southern Hemisphere orops it cen be said that the situation in Australie is
infinitcly better than it wes a yoar ago cnd the wheat yield may be almost doubls that
of last year, while in Argentino the outlook is less fevourable then it wes twelve months
agoe latest cabled cdvices from sustrelie indicate thét with the exevption of the drought
areas in How South Walos and Queensland the new orop outlock is quite favourablee. Fro=-
liminary ostimates of produotion are in the neighbourhcod of 160 million bushels eompared
with 82,6 million bushels harvested lost yveare At the oommencement of 1941, the unsold
osrry-ovor fram the 1939-40 orop amounted to 25 million bushels, says o stotement released
by the Australian Wheat Boards To this was edded 64 million bushels f'rom the 1940-41
harvest but by mid-July only 42 million bushels remained for salc and of this amount 22.5
million bushals were earmarked for loccl end export flour roquirements.

Argontine reports point to a smaller crop thon was harvested o venr cgoe Frost hit

the orops in scotions of Sante Fe and Cordoba in the lest weeck of Scoptember when they
ware in a2 vulnerable stage, and the rcesultant demage is estimated ot 15 pcr oent of the
total whoat arca of the provinces affeoted. The second officicl estimate of Argentine
wheat acrcage shows, however, that thc area sown to whoat was 260,000 acres larger than
& yoar &go and tnis may offset to some extent the damage done by froste The importence
of Ootober rairs is emphesized in both official and unofficlel reports and on these roins
will depond the yicld of wheat in most arenses It appears that high temperctures almost
immedictely followed the September frost and there was deterioration in arcas where the
moisture supply was deficlonte Some relief was afforded by feirly gener:l rains on or
about October 4, but additional moisture is needed to onsure propor filling of the wheat,

In the United States an upward revision of the spring wheat orop to 276,228,000
bushcls in ‘ho Ootober cstimate ranised the total production of all wheat in 1941 to
961,194,002 bushclse The winter whoat September estimate of 684,966,000 bushels wes
undisturved. Farm stooks of whoat on Ooctober 1 were plunoed at 492.3 million bushdls and
wore the largest in any year of recoord extending back to 1926e Loans had been made on
25545 million btushels of 1941 wheat up to end including Ootober 11, but almost 22 p.oe
or 549 million bushels of this whoat wes stored on farms.

European crop nows is somewhat soontye FPloughing and seeding operctions are progres-
sing although the late harvest in same arens hes dolayed preparation of land for the new
orops There appears to be suffiocient moisture in most arcas to onsurs gormination of
oropss Finland and Sweden report smeller crops than last year, the lattor country indiocat-
ing a decrcaso of 19 pecs, but Spaln cppecrs to have raised e larger whoat orop in 194},
althougzh it 15 st1ll substantially below the domostic requirements of thut country. In
Great Britain, the wheat orop is turnihg out better than expooted and whilo the yleld per
aora mey prove to be less *han evoraze, the inorcased arec sown to whoat for the 1941
harvest is 1likely to result in a total yield abovo average. Weathor has been favourable
for foll ploughing end the secding of new crops, ond e further inerecso of 2,000,000 aores
sontemplated for greins for the 1942 harvest will go partly into wheat, «lthough feed
greins will got s substanticl share of any new acroage planteds Efforts ere being made
to increcso aorecge this year in a number of European countries, particulerly in tho
Balkans, but ¢ shortage of labour may restrioct this programme. The totcl European wheat
orop is estimatod by Broemhall at 1,480,000,000 bushels, compared with 1,430,000,000 bu.
ostimated a month ago by the Unitod Stutes Dopartment of Agrioulture. Tihls new figure is
substanticlly above the sub-normal production in 1940, but not as good as the average
production of 1,516,000,000 in the five-year period, 1930-34 as computed by the United
States Dopartment of Agrioulture.

Broad rationing in Italy beceme effective Octobor 1, acoording to prcss oables. The
new wheat orop in Italy, although slightly larger then last year's hurvest was below
expootation and insufficient to meet ordinary damestic requirementse Tho basio dally
ration of bread is reported to be about 6% ounoes rising to doublc that amount for workers
engaged in heavy taskse Italy in recent vears has beon consuming more then 290 million
bushels of wheet annuelly but the production in 1941 is ourrently estimated at only
262,7 million bushelse
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Primary Movemont of Whoat

Whoot reoeipts in the Prairio Provinces during tho weck onding Octobcr 24 amounted
to 13,332,287 bushels oompared with 8,955,586 in the previous wook and 16,189,654 in the
corrasponding week last yoar. By provinoos the receipts were =s follows, with 1940
figurss in breekets: Manitobe, 2,918,868(1,188,623) bushels; Saskatohowan, 5,673,377
(6,617,166); LAlborta, 4,740,042(8,383,865),

Merketings during the twolve weeks ending Ootober 24 aggrogeted 32,183,250 bushels
oomparod with 197,669,203 In tho like period of the previous crop years Totals follow
by provinocs, with comparable figurcs for 1940 in breockcts: Manitoba, 14,770,354(29,089,485):
bushols; Suskatchowan, 47,436,730(113,215,008)y Alberts, 19,976,166(56,35%,710),

Whoat Sztocks in Store

Caradian vwheat in store on October 24 totnlled 496,682,840 bushels as camparcd with
485,125,568 on October 17 and 443,526,518 on the corresponding dato list venre The amount
in storc in clevators in Cancda was 471,801,962 bushols, the belones of 24,880,878 being
in storage in tho United Stetess

Oversaoas Export Clearanocs of Wheat

During the week ending October 24 the export clearences ovorsons of Cenadicn wheat
emounted to 2,930,042 bushols compared with 741,734 in the ocorrosponding weok last year.
The acoumulated total for tho twelve weecks ending Ootober 24 wos 31,098,867 bushels as
oomparsa with 18,9C1,910 in tho like period of the previous orop yeare.

World Shipments of Whect

World shipments of wheat during the week onding Ootoher 25 totalled 5,510,000 bushels
comparcd with 5,476,000 in the provious weoek and 2,168,000 in the corrcsponding week last
yeare Shipmonts during the twelvo wocks of the orop year aggregated 66,422,000 bushels
comparcd with 56,624,000 in the ocorrosponding pericd of the previcus crop year.

Stocks of Foreign Grain

S*ocke of foreign grain in Cannda on Octobor 24 inoluded the following, with 1940
figures in brockotst United States varietios -=- wheat, 830,455(1,157,756) bushels; onts,
27,779(22,487); rye 23,578(23,577); corn, 3,763,892(2,954,161); Argentinc wheat, 14,068
(ni1); argentine oorn, 42,382(1,235,028).

Concdats Externol Trode in Septomber

The value of Cenacde's external trede in September, excluding gold, waes almost
$90,823,000 in exeess of the September 1940 valuation, the cotual figurcs being $279,887,786
and $189,065,024, respectively. The totel in the previous month wns /288,409,726 The
balanoe of commodity trode was favourcble to Cenade in September to the extent of 45,906,452,

Domcstio exports in Soptember were valued at $139,975,612 oampared with $147,939,357
in August and $101,439,603 in Septomber, 1940. Soptember imports totalled $136,991,167
compared with $137,913,470 in August and $86,286,828 ¢ yecr cgoe Foroign exports in
Soptembor wore valued at 32,921,007 compered with 82,556,899 in August and §1,338,593 laat

voars

Cenada's Imports in Scpteomber

Imports into Conada in September were valued ot $136,991,000 comparcd with $86,287,000
in Septomber, 1940, a goin of $50,704,000. These figures are exclusive of golde Merchan-
diso imports from the United States in Soptember totelled $88,878,000 oompered with
$63,361,000, while the totel from tho United Kingdom wes $13,369,000 camp&rod with
89,682,000s Purchnses fram the Stroits Settlements inorecsed shorply to 9,002,000 from
$955,000 last yeer while from Colombie the import trade rose to §2,019,000.fr0m $928,000.
Imports from British Gulana totalled $1,033,000 compared with 3679,000, Eritish West Indies
31,377,000 oanpared with $550,000, Australis $565,000 campared with 515609,000, New Zeeland
41, 324,000 compered with $229,000 and Brazil §1,485,000 oamparod with /587,000
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The following wore among thoe lending commoditics imported, with 1940 valucs in
brocketss machinery other than agricultural, §11,127,000(98,724,000); petroleum products,
9,092,000( .6, 731,000); rubber, $8,885,000(42,881,000); ooal, 37,129,000(,%,642,000))
vohiclces, $6,045,000(6,907,000); cotton, $5,471,000(42,199,000); sniines end boilors,
34,681,000(:953,000); rolling mill produots, %4,439,000(84,779,000); wool, ¥3,590,000
($2,117,000); suger, +2,676,000(42,%430,000); farm imploments, $2,293,000(:1,994,000);
clootric cpparetus, $2,189,000(31,741,000).

Bank Dobits #p Individual Locounts in Eoptomber

The amount of cheques cashod by tho brenohes of the charterod banks was $3,301,000,000
in Septembor ageinst 2,571,000,000 in tho same month of last year. The inercase of 28.4
por oont roflceted the influence of the advanocos in business oporaticns cnd in commodity
priocse Tho lotest avellable duto indioate & marked ineorocse in tho index of the physioal
volume of business over tho stonding of 130.1 in September last years The gain in the
index of omployment in manufeoturing plants wes fram 1345 to 172.9¢ The index of wholc-
sale pricus which hnd beon 83,1 in Scptomber last year has risen to within suven points
of parity with the base yoar of 1926

Inoroasocs werc shown in ecoh of the five economio arcas over tho same month of 184Q.
The largost perocntege geins were shown in Onterio and Quebeose The dobits charged mgeinst
individual acceounts in the Maritimo Provinces rose from $627 million to {7844 million.
In othor words the total was one quarter larger then in tho same month of last years Geins
wore gonercl in oceh of tho 3 cloaring oontres of tho coonomic arcne

Choques ocshed at clearing centres amounted to 828,502,000,000 in the first nine
months of this yocr agoinst $24,653,000,000 in the seme poriod of 1940s The oonsoquent
inoroasc was $3,849,000,000 or 15.6 por conts Thirty-two of the 33 ouvntres roocorded gnins
ovor tho samc month of last yecre The groatost peroontage inoroase was rcoorded in
Ontario followed by British Columbine

Benk debits in Montrecal rose from $6255 million in Soptombur, 1940, to $863+9 millions
An inorecso was also shown in Shdrbrooke but tho debits of Quoboo wors ncerly maintained,
tho net rosult boing that the provinecial total rose from w716 million to $945 million, a
gedln of 32 pecs Each of tho ocntros in Ontario for whioh statistics arc eveilavble rocorded
gains in Soptember ovor the semoc month one year agoe Tho inoroceso in Toronto was fram
©689 million to 962 millione. The Ottawa total was $284 million cgainst $198 milllon in
Scptombor last year, Tho provincial total rose 40.5 pe.oes to 31,536 millione

Soven of the ten ocntres in tho Prairie Provinoes regorded gains in this oamparisons
The incroase in Winnipeg was from $311 million to £337 millione The totel for the 10
centres in tho eoonomic aroa was to $540 million from $531 million in Scptembor, 1940,
Tho goin was limitod to 1,7 pece Each of the throe centres in British Columbis showed
ingroases in this comparison, the provinoial total having beon $200,9 million against
$16843 millions Muoh of tho gin wos rooorded in Venocouver, the debits of which rose from
$129 million to $166 millions The grin in the province was 194 peoe

Indoxes of Rotail Sales in September

Septomber seles of reteil trading cstablishments in Cancde were up throo per cent
fram suzust and wore 21 por cent higher then in September a yecr agoe Umdjusted indexes
of salcs on tho bgso 1935-1939 equals 100 stend at 13744 for Soptembor this year, 134.1
for isugust and 113,9 for September, 1970, Ougmlative figures for tho first nine months
of 1941 averaged 17 per ocent nbove thc corresponding peried of 1940,

Mojor inorcases over September 1940 wore recorded for all lines of business, peroont=-
ago changes in sulos ranging from 13 per ocent for furniture stores to 25 per cent for
jowellery storcse Dopartmecnt sbores tronsacted 22 per cont morc business in Septemboer of
this yoer thon lest, rcesults on a reglonel basis indicating inoreasos of 31 por cent for
the larttime Provinces, 21 por oont for Quebes, 18 for Ontario, 23 for the Prairio

Provinces and 28 for British Columbice
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Production of Stoel and Iron in Scptonbor

The Canadian production of steol ingots and ocstings totalled 200,550 tons in
Soptomber oompnred with 202,746 in iugust and 164,515 in Scptomber, 1940y During the
first nine nonths of this yoar the total wesl,749,066 tomas oompared with 1,464,548 in
the like puriod of 1940,

Pig iron production in Soptembor advenced to 111,767 tons from The provious month's
total of 105,795 and thc Septombor 1940 output of 105,020 tonse The tote.l for tho first
nine months cf this year was 945,108 tons oompared with 839,456 in the scme period of
19404

Ferro=-alloy output in Soptomber amounted to 16,912 toms comparod with 16,261 in
sugust ond 13,147 in Soptembor, 1940,

Trodo in Sccukitics Between Conzda
and Othcr Countrics during august

L A T S

The trode in scouritics between Cuneda and other countrios was samowhat highoer in
sugust then in the corresponding nmonth lest yeer, but showed deolino when compered with
the provious monthe Sales end purohnses totelled $12,718,089 campared with $1l4,243, 985
in July and $7,261,203 in iugust, 1940 Sales in Soptombor amountod to $6,954,015 can=
parod with 7,862,319 in July and 43,828,887 in August, 1940, while purcheses amounted
to J5,76%,044 compared with $6,381,666 in July and $3,432,316 o year agoe

For the eight months onded iAugust the scourities trade toiclled (198,566,993, anles
emounting to 156,713,176 and purchasos 341,853,823 In the corrosponding poriod of 1940
the trado aggrogoted $168,015,486, made up of $95,416,566 in sales and ¥72,598,931 in
»vrohesuse 4 largo proportion of this trade was transaocted botween Cenade and tho
Unitced Stotess

— e

Births, Detths gnd Merriages in Soptember

Births rcgistered in 67 oitics and towns having o population of 10,000 and over
numosred 8,746 in Septomber, deats 4,157, end marriagos 7,166 os compared with 8,525
births, 4,205 ceaths and 6,165 marricges in Scptember last war, showing inorecsss of
2% por ocnt in birtha and 16% por ocnt in marriages, cnd e deorcasc of one por cent in
deathse

Births rcgistered during the nino months onding 8eptembor totellod 80,156, doaths
41,029 and morriages 47,200, as against 72,537 births, 39,966 deaths cnd 49,244 morriages
during the corrosnondimg period last yearse This ocomparison shows inorocses of 10% PeCa
in births and 2% psce in deoeths, and o cdecrease of four pecs in marricges.

Commorcial Feilurcs in hugust

B e

Aocording to information recooived by the Dominion Bureau of Statistios under the

provisions of the Bankruptoy end Winding Up iots there wero 78 ocommercicl failures in
August with assots totelling 3560,257 and liebilities amounting 3675,002, In iLugust
lest yoar the number was 86 with asscts amounting to $679,676 and liabilitios at y650,186.

Stocks of Rew end Refined Sugar

The amount of raw sugor in refincrics throug out Canada on Ootobor ¢ was 113,345,831
pounds as comparced with 143,591,697 on the corresponding date last vear. Stooks of
rofinod sugar cene and beet, totalled 127,693,860 pounds as oampared with 111,661,733 on
tho same date in 1940. In the first forty weeoks this year Canndian rofineries have
manufc otured 779,367,254 pounds of refined sugar, an inorcase of 66,847,360 over tho like
pariod of 1940,
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Weokly Indox Mumbers of Wholescle Prices (10 oents).

Imports by Principal Countries, September (10 oonts)e

The Woodonwnre Industry, 1940 (10 cents).

Monthly Indexes of Retail Sales, Scptomber (10 ccnts).

Sugar Report September 13 to October 4, 1941 (10 odnts).

Bunk Debits to Individual ..ooounts, Septembor (10 ocnts).

Trede of Canada, Soptember (10 ocnts).

Commoroial Failures, August (10 cents).

Surmery of Canada's Imports, September (10 cents).

Produotion of Lsphanlt Roofing, Septomber (10 cents).

Cancdian Grain Statistios (10 cents).

Scalos and Purchases of Socuritics Betweon Cenada and Other
Countrios, sugust (10 occnts).

Produotion of Iron and Stool, Septombor (10 cents).

iionthly Review of the "hoat Situation (10 conts)e

Births, Doaths and Marriages, Scontember (10 conts)e

Carloadings on Cunadlan Railways (10 oconts).
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