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Weokly Review of Economic Statistics
First Half of 1934 is 19 p.c. Better
Thoan the Same Period of 1933

Showing the extent c¢f +he recovery in the first half of the prosent year, the
weckly index of cconomic conditions recorded a gain of 19 pec. over the same period of
last year. The index averaged 92.2 in the last six months compared with 77.4 in the
first 26 woeks of 1933+ The low level of the indox during the first four months of
1933 reflected ceprossed economie conditions. Repid improvement wns shown in May and
June cof last year, most of the reaction in the letter part of the year being offset by
the modorate advence in thc last six months.

The freight movement presonts o composite picture of the rosumptlon of activity in
the handling of commoditieos. Carloadings which had been 900,900 in the first half of
1933 showed a gain to 1,004,000 in the last six months. The incroase of 21.6 pPece is
an excellent measure of the betterment effected during the presont year. Carloadings
in the last six months havo consistently recorded geins over the corresponding weeks
of 1933, A

Wholesale prices have been well maintained since the first of the year, as measurod
by n weekly incex of 567 commodities. During the week ended June 30, the standing of
71.9, with tho average for 1926 oqualling 100, wos unchanged from the preceding wecks
The average of the monthly index during the first five months of 1934 was T1.4 compared
with 64.9 in the same period of 1933, a gain of 10 PeCe

The gain in bond prices during the first six months of 1934 was a striking feature,
having o fundemental effect on economic conditicnse /An index based on the bid quotations
of four Dominion govermment refunding bonds averaged 11 pece higher than in the first
half of 1933, During June Dominion government bonds reached the highest point in the
post-wnr periode Long term interest rates are consequently at a very low level with
favourable implications as to probeble placement of surplus funds in productive onterprise.

The more active turnover of bank depcsits was refloctod in a gain of nearly 16 p.c.
in bank clearings over the first half of 1933, According to preliminary statistics, bank
clearings were $7,507,000,000 in the first six months of the present yoar compared with
©6,479,000,000 in the some period of 1933. 'With inactivo spoculation in recent wcoks
clearings are at a morec modorato level, but the increase of 16 pec. reflcets a marked
gein in financial transactions for tho half year.

Common stock prices showed considorable gain during the first four months of 1934,
o reaction having been recorded in May and Juno. During the early months of 1933,
speculative values were at a very low level, & ropid advance beinpg shown from tho
middle of April to July 22. During the intorval, the spoculative outlook wans transformod,
the index of common stock prices averapging 94.0 in the first half of 1934 compared with
60.6 in the same period of 1933, a gain of more tkan 55 pece Tho number of shares
traded on the Montreal and Toronto exchanges showoed a slight gain only over the first
six months of lest year.

The economic index wes 93.1 in the week ended Junc 30 compared with 93.9 in the
preceding weeke 4 gain of 3 PsCe Was shown over the wceek ended July 1, 1933, the
stending at thet time being 90.4.

Duringz the first five momths of 1934, the number of sales of automobiles, trucks
and busses, which wore financed, numbered 30,237 compared with 24,523 in the same period
of 1933, The gain over the corresponding months of last yoar was consoquently 235 pecs
The amount of financing wns $1.2,394,000 compared with 59,114,000 in the first half of
1933, the gain in this case being 36 p.ce

Operations in the supar industry werc greatly accelerated in the four-wock period
cnded June 16. The produstion was 84,064,000 pounds compared with 41,631,000 in tho
preceding four weekss Tho index with seasonal adjustment showed a gain of morc than 84
Pece dctivity in the .incystry was at o much higher level in the poriod in question than
at any other timé since +the bepinning of the years
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Construction contracts awarded during the first half of 1934 were valued at
960,917,000 compared with $32,912,000 in the same perioc of 1933, a rain of 85,1 pes.
Deaspito this large percentage inorease, construetion operations are at a low level
relative to the prosperous years from 1924 to 1929. The total in June was $12,208,900,
o coneiderable deccline from the 317,383,000 placed in the preceding monthe The June
total, however, showod n £ain of 51 p.c. over the same month of last yoars Projects

under consideration reported sinco the beginning of the year now amount to $180,061,000
compared with $388,333,000 reported during the first half of 1933, Interesting contracts
placed in June includod an addition to a plant at Leamington ot 3180,000, a furnace
casting shop in New Toronto at $75,000 and an nsphalt plant at Hamilton ot 360,000,

Large Increase in Leather Footwear Output

The production of leather footwsar during May amounted to 1,880,833 pairs, an
inorense over April of 234,939, or 14 per ocent, amian inorease over May 1933 of 126,269
pairs, or 7 per cent.

The total production of leather footwear for the five months of 1934 was 7,563,452
peirs, compared with 6,868,245 in the corresponding period of 1933, the inorease boing
10 per cente

Norld Shipments of Wheat and Flour

World shipments of wheat aend flour for the week ending July 2 amounted to 10,706,000
bushels as compared with 10,482,000 for the provious week and 8,192,000 for the corrospond=
ing week in 1932-33, North Ameriocan shipments showed o decrease of 1,172,000 while
shipments from the argentine and Australia were slightly hirher.

e

Stoqks of Foreign Corn in Canada

The following were the stooks of foreign corn in Caneda on June 29, with tho 1933
Tigures in brackots: United States 2,832,685 (3,326,063) bushels; Argentine 694,004
(6,210); British South African 37,714 (899,712),

The Last Groat Fur Prescrve of the World

Though the bison is gone forever, and the heaver and the marton are slowly following,
tho fur trade of Cenada is in no immediate dangoer of extinoction. 4 century ago tho value
of tho export trade in furs exceeded that of any other product. This has been groatly
changed, yet the total output has not declined and Canada may still be described ogs tho
last groat fur preserve of the world,

In 1667 exports of furs to Franoce and the West Indies wore valuod at 550,000 francs.
In 1860, the first yoar for which trade tnbles of the Customs Departmont ere available,
the velue of raw furs exported was 19,396 pounds ($93,872); for the twolve months onding
June 30, 1920, the value was $20,417,329; for 1926, $17,131,172; for 1930, $17,187,399;
and for 1932 §11,495,086,

Raw furs to tho value of 311,180,052 worc cxported during the twolve months onding
June 30, 1933, tho British market absorbing $7,122,874¢ worth and the United Statos most
of tho rest. Conadian manufactures of furs and the home consumption aro annually
increasing with the growth of wealth and population.

The arce which will contimue to furnish the historic peltries whon sottloment has
planted its furthest outpost will still have to be reckoned by the hundreds and thousends
of square miless It is the function of the fur trade to turn this vast domain to
porpetual economic use.

Greins Ground in May

Grains proaund in May are shown in bushcls with comparative figuros for the same
month of 1933 in brackets: TWheat 5,258,707 (5,959,063); Oats, 578,306 (621,591)3 Corn
144,344 (194,404)3 Barley 47,978 (49,211); Buckwhoat, 3,803 (2,744); and Mixod Grain
726,298 (1,021,874)s Flour production in Mey amounted to 1,175,433 barrols compsrod
with 1,338,101 a year nro,
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Employment in the United States

Employment in manufacturing in the United States inereased slightly in May, as
compared with April, according to data tabulated by the United States Bureau of Labor
Statistios from 22,705 sstablishments in 30 of the principal manufacturing industries
of the country, having in May 3,810,136 employees. This is a sample of approximatoly
50 pec. of the total wage earners in all manufacturing industries in the United States.
The index (average 1923-24,253100) stood at 82.4, compared with 82.3 in April, 1934 and
with 62.6 in May, 1933, Increases in employment worc shown in 48 of tho 90 industries
surveyed. During May, there were important gains in the food, iron and steel, maeninery,
vehicle, non-ferrous metal, lumber, stone, clay and glass, and paper and printing
industrios. On thc othor hand, leether, rubber, tobacco, clothing and chomical
factories were slacker.

The genoral improvement in the employment situation between April and Mey was
also reflocted in a number of the nonemanufacturing industrics surveyed monthly by the
Bureau of Labor Statistics. The largest gains occurred in quarries and non-metallic
mines. Building construction, anthracite and bituminous coal-mining, dyeing and
cleaning and some other industries also showed heightened activity, On the other
hand, metalliferous mining and canning and preserving and a few other groups reported
reductions in personnel.

Employment in Great Britein

Employment in Great Britain on April 23, showed a further improvement, which
extended to most of the principal industries; among the approximately 12,880,000 workers
insured ageinst unemployment in Great Britein and Northern Ireland, the perccentage
unomployed in all industries was 16.7 on April 23, 1934, as compared wit 17.3 on
March 19, 1934, while on April 24, 1933, the percontage was 21.3. Recont press roports
state that there were 2,090,381 persons registored as unemployed on May 14, or 57,814
fewor than in the preceding month.

Large Sugar Import from San Domingo

4 very large consignment of 70,299,100 pounds from San Domingo was tho outstanding
feature of the imports of raw sugar in May. The totel importation from all countries
was 109,271,300 pounds compared with 81,271,900 a year ago. Supplies from other
countries wero: Cuba 29,046,100, British Guiana 6,242,300, Barbados 1,229,800,

Dutch Guiana 1,441,500, British South Africa 912,300, other British West Indies 100,200,

Refined Sugar Trade

The exports of rofined sugar in May totalled 1,454,900 pounds, compared with
915,200 a year ago. The exports during the first five months of 1934 amounted to
4,212,500 pounds as against 2,640,300 in the same period last year. Most of this
export goes to Newfoundland. Imports of refined sugar in May amounted to 225,300
pounds compared with 143,200, coming mainly from United States, British Guiana and
British East Africa.

Imports of Paints

Imports of paints and their ingredionts continue to increese. Tho following
were some of the more important increases in May, the figuresin brackets being those
of a year ago: Red lead 225,276 (50,295) pounds, carbon black 1,147,474 (531,360),
lamp bone and ivory blacks 76,765 (26,700), blane fixe 213,215 (25,850), brocade
and bronzo powders 3,495 (2,164), lithopone 2,198,945 (991,857), zinc white 1,212,540
(586,883), liquid fillers 12,356 (8,052).

Imports of Crude Potrcleum in May

The imports of crude petroleum in May amounted to 99,147,187 gallons which was
considerebly more than average. Amounts from leading producing coumtries wore: United
States 69,159,783, Colombia 18,752,208, Peru 8,813,526, Venezuela 2,421,720,



Froatly Increascd suto Importations

“iaports of automobiles and cuto parts and other vehicles of iron in May roached
the velne of $3,£05,963 compared with $1,369,070 a year ago. Therc wers 55 motor cars
from the United Kingdom and 500 from the United States. Auto parts from the United
States were volued at $3,339,000.

Wuch Paraffine Wax Bsing Imporied

4 great deal of paraffire wax hes been coming into Cenada lately. There was
645,556 pounds in May and 606,194 in April. A year ago the importation was 65,604
vorndees Last month 322,560 pouncs came from British India.

ammonium Sulphate Production

Production of ammonium suiphate totalled 82,534 tons valued at §1,437,749 at
factory prices during 1953, compared with 57,770 at $983,077 in 1932 and 28,354 at
$706,197 in 1931« Imports declined to 4,156 tons at $100,415 from 13,811 at $280,026
in 1932. Exports increased to 62,383 tons at $1,081,392 from 38,741 at $701,707 in
1937 and 5,627 at $167,477 in 1931,

Finuncing of Car Seles in Moy

~"he total numbder of now and used automohiles, trucks end buses financod wns 11,823
in May, 8,492 in April, and 7,459 in May 1933, and the amount of financing was $4,815,879
in May, $3,496,931 in Arril, and $3,102,369 in May 1933,

Now vehicles financed numbered 4,135 in May, 3,119 in April and 2,318 in May 1933;
while usod vehicles wumbersd 7,888, 5,373 and 5,141 for the same threo months. The
amount of finaneing for new vehicles was (2,860,046 in May, $2,109,794 in April, and
$1,4€3,407 in ¥ar 1933; and corresponding totals for used vehicles were $1,955,833,
$1,387,157 and $1,638,982 respectively.

Weokly Index Number of Wholesalo Irices

The Dominion Bursau of Statisties index number of wholesale prices on the base
1028=100, was unchenged et 71.9 for the weck ended June 29, Higher prices for animal
products and textiles wers balanced by reductions for lumber, copper, end chemicals,

Vegetable Products were unchenged et 67.5, with declines for grains and raw sugar’
boing offset by cdvunces for animal feeds, flour, and coffec. Inecroases for ham, oggs,
aac koef wore largoly respensible for the rise in Animal Products from 66.2 to 66.3,
desoite lower livestock quotations. Fibres, Textiles and Textile Products wore up one
poirts from 74+4 to 7%4.5, with firmer silk and hemp prices of more consoquonce than
deelines for wool. Lower prices for fir and ecdar lumber caused a decroase in the
Wapd 201 Wood Products index from 6631 €e+6650.

Iron and Its Froducts were unchanged st 87.4, as wero Non-Metalliec Minerals and
Thacir Products at €5.5. len-Ferrous Metals dropped from 63.9 to 63.7, due to lower
sopper pricos. Silver, zine, and antimony were firmer. Declines for acotate of lime
and rhellac ceused the Chemical group tc move down from 82.1 to 82.0.

Canadian Farm Products dropped from 59.2 to 58.9, loger quotations for grains,
stosk, and woel being of more imporiance than increasos for eggs and feods.

e
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Cencdian wheat in store on June 29 amounted to 191,710,072 bushels compared with
194,417,435 the waek before and 199,112,746 a year ago. Csnedian wheat in the Uhited
bewues amcunted to 10,120,973 bushels compared with 4,336,627 last year. In Transit
vheot or the lakes oggregated 3,088,016 cempared with 4,498,267 the week before and
2:195, 550 Tost years United States wheat in Conada was shown as 2 bushols comperod
wish £y ) f,ui)ﬂ.

T

Vihoat moerxetings in the Prairis Provineos for the week ending June 22 amounted to
©y€01,26% bushels comparcd vith 2,932,593 in the provious week and 4,565,657 a year 0goe
Treealpts by provinces were os follows, the figuros in brackets being those of a year ago:
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Manitoba 329,853 (715,797); Saskatchewan 1,175,196 (2,072,322); ilberta 1,146,215
(1,777,538)s Markotings for the 47 woeks onding June 22 werc: Manitoba 27,504,738
(36,907,856); Saskatchewnn 105,460,073, (180,485,507); alberta 81,371.90% (139,348,856);
Total 214,336,793 (356,742,819).

The export cloarances of whoat during the week ending Junc 29 amounted to
3,414,354 bushels compared with 2,585,609 in the previous weoek and 2,959,673 o yoor ago.
Clearanccs by ports were as follows, the figures in brackets boing those of last yoar:
Montreal 1,459,821 (1,180,650); Vancouver-New Westminstor 940,133 (902,249); United
States ports 715,000 (250,000); Quebec 290,400 (284,669); Sorel nil (192,000); Victoria
nil (150,105); Total 3,414,354 (2,959,673).

For the 48 weeks ending June 29: Vancouver-New Wostminster 44,513,037 (89,185,736);
Montreal 43,501,785 (61,753,643); Unitod States ports 25,236,000 (25,357,000); Quobec
11,956,859 (5,386,081); Sorel 7,935,874 (16,639,011); Churchill 2,707,891 (2,736,030);
Holifax 1,942,691 (1,655,901); Uictoria nil (1,997,857); Princo Lupert nil (976,480);
Total 143,396,143 (212,552,612).

Index Numbers of Security Prices

The investors' index of industrial common stocks was 126.2 for the woek ending
June 28 as compared with 129.4 for the previocus weck, domestic utility common 53.3
compared with 55.3, common of companies located abroad 100.9 ccmpared with 107.0,
and for all three groups of common combined 93,0 comparod with 96.3.

Deaths from External Violence in 1933

The number of deaths in Canada from external violenco during 1883 wes 6,173 as
compared with 6,645 in 1932 and 7,172 in 1931. The rate per 100,000 population wns 58
in 1933 as against 63 in 1932 and 69 in 1931. The 1933 rate was the lowest rccorded in
Canade during the period 1926 - 33 for which vital statistics heve beon compiled on
the same basis for all provinces. The highost rate recorded during this period wns 73
per 100,000 in 1930.

Suicides numbered 917 in 1933, as compared with 1,024 in 1932 and 1,004 in 1931,
The death rate from suicide wes 8.6 in 1933 as against 9.8 in 1932 and 9.7 in 1931s The
yoar 1933 marked the first important recossion in the suicido rate since its marked
upward movement in 1930. There wore 142 homicides in 1933 giving a rato of 1.3 por
100,000, These figures compare with 158 deaths and a rate of 1.5 in 1932 and 172 deaths
and a rote of 1.7 in 1931.

The numbor of deaths resulting from sccidents in 1933 was 5,114 end the rotc 48
per 100,000, as compared with 5,463 deathsin 1932 giving a rate of 52 and 5,995 doaths
in 1931 giving a rote of 58, The 1933 rate wns the lowest during the period 1526 - 1933.

Drownings in 1933, exclusive of those occurring in land or air transportation
numbered 993 or 20 per cunt of the total of fatal accidents. Land transportetion
accounted for 1,331 deaths or 26 per cent of the totel. Of thosc, decaths in automobile
accidents numbered 954 or 19 per cent of all accidental deaths. Excluding those cases
where an automobilc wans involved there were 204 deaths in railroad accidents and 21 in
street-car accidents. dccidents in mines and quarries accounted for 71 deaths, 23
persons ware killed during the ycer in aeroplane and balloon accidents.

Lorgs Importation of Farm Implements and Machinery

Imports of ferm implements and machinery in May totalled in vaiue #418,098
compered with $172,386 o year ago. There was u large importation of creom separators
valued at $81,815, of which 908 at $18,521 camc from Swoden, 785 at {51,589 from the
United States and 288 at §11,529 from the Unitecd Kingdom. There were 71 traction
engines et 338,891 from the United States.

Index Numbers of 23 Mining Stocks

The weighted index numbor of twenty-three mining stocks computed by the Dominion
Bureau of Statistics on the base 1526m100, wns 13849 for the weeck ending Juno 28, as
compared with 13%«5 for the previous weeke. Nineteen gold stocks foll from 134.4 to
134.1, and four beso motals stocks from 165.9 to 163.2.



=t

Further Improvemont in Prairie Crop Conditions

Apart from scattered southern districts, a further improvemont in prairie orop
conditions occurred during the past weeks Precipitation was feirly gonoral over the
forming districts ond unusually heavy in soms localitics., The aroas which benofitod
most were northern and eastern Manitobs, Crop Districts 5,6, 7 and 9 of contral and
northern Seskatchewnn and the 4lberta districts south of Calgary and between Calgary
and Edmontons Eighteen points had precipitation during the week of over an inch, with
Prince Albert, Seskatchewan registering 5.1 inches, Unfortunately, the precipitation
foll as hail in scatterad areas of all three provinces and severc damage was causcd to
promising oropse The affectod districts wore in north-eastern Manitoba, central
Saskatchewan and south-western end wost-central 4Alberta.

Since the firste-sown whoat crops are now headed and most of the reomainder in tho
shot blace, thero are indications of an early harvest, excopt in central and northorn
ilberta. In those latter aroas growth hos been slow and warm weathor is neocdod.
Grasshoppers, while now winged and migreting, arc being kept undcr good control by
the poisoning eampaign end the favoursblc wecathcre The foed situction has been groatly
changed by June rains and while hay is gencrally a light crop, late pasture growth will
be e helpful supplemont .

Rotzil Ssles in May
Made Rocord Increnfo

Rotail sales in May showed on inoroase of nearly 11% pPece oveor Aprils This increase
is the largost recorded for May during the six ycars for which the index has boon computeds.
Moreover, it is the highest index recorded for May since 1931, thc figurcs for May 1931,
1932, 1933 and 1934 being as follows: 97.6, 80.0, 75.7, 80.5. In 1931 prices wcre at
considerably higher levels.

Comparing May 1933 and May 1934 indexcs were highcr for eleven groups., Boots and
Shocs rose from 8844 to 102.1; Candy from 69+6 tc 72.1; Clothing from 97.8 to 103.4&;
Drugs from 69+1 to 74.5; Dyers end Clesners from 117.0 to 138.2, and Furniture from 53.0
to 58.2, Goneral ond Departmental increased from 6947 %o 73.8; Grocerics and Mcats from
7943 to 80.9; Hardware from 109.2 to 136.6, Music and Radio from 20.5 to 25.4, and
Rostourants from 57.9 to 58,0,

Cancdian National Railways

The Conadion lines of the Crnadian National Railways inclucde the rallwnys formorly
oparated as thc Conedian Northern system, thc Grand Trunk Railway of Cenada, the Grand
Trunk Pacifio end the Conadian Governmont railways, consisting of the Intercolonmial,
Prince Ecdward Island, National Transcontinental, Hudson Bay Railwny and sovoralsmall
lines in thc castorn provineces. The United Statcs lines include the lines known as
the Grand Trunk Now England lines, the Grand Trunk Western, and the Puluth, Winnipeg
ancd Pacific. The Central Vermont Reilway, which had bcen operated by a rocciver from
1927 to January 1930, was purchesed by tho Cencdian National Reilweys and from February
1, 1930 hos becon included as one of the United States lines.

Since 1923 the lines of the Cenndian National Reilways have boen amalgamated and

operated as one systeme 4 finaneinl statement from 1923 to 1933 was issucd by tho Bupeau
of Statistics.

Marufacturing in Quchec

Monufacturing cstablishments in Quebec in 1932 produced finished merchandisc
volued at tho factory at (668,417,000 Comparcd with 1931 the velue ceoclined by
$150,737,000, tho number of employeos by 19,369 anc the salaries and wagcs paid by
$35,881,000. The payrolls in 1932 amounted to 151,418,000,

Value cf Manufacturing Production

The gross value of production of all manufacturing plents in Canada in 1930
dacecrding the Census returns, wes $3,428,971,000,



Great Increase in Car Loadings Last Week

Car londings for the week endod June 30 amounted to 46,645 ears, which was 2,209
over the provious week's total and 11,356 over lest yoarts, This letbor ecomperfson
is affected by the holiday, July 1, being on Saturday of the 26th week of 1933, The
index number however, after adjustment for holidays etcs, was 73,97 as against 64,96
last year and 70,25 for the previous week this year,

Grain loadings increased by 426 cars over the previous woele's, miscollanooys
freight was heavier by 825, merchandise by 618, other forest produets by 234 and ore

With increases of 423 in grain, 328 in miscellaneous, 213 in ore, 174 in merchandise,
134 in live stock and 109 in other forest products, the total in the western divisioen,
of 15,823 wns 1,443 above the previous wook's.

The eastorn division showed hecvy loading in miscellaneous, morehapdise and ceal
and total loadings of 30,822 ears were 766 above tho previous week's and 8,902 above
the total for the corresponding week last yoars

For the 26 weoks this yoar total loadings amounted to 1,094,453 cars es egainst
900,680 cars in 1933, 1,076,846 cars in 1532 and 1,258,940 cars in 1931,

Reports Issued During the Week

1. Fur Production for Season 1932-3.

2 Cenadian Milling Statistics for May,

3« Production of Leather Footwear in May.

4. Weekly Grain Statistics.

6. Car Loadings on Canadian Railwnys.

6. Cold Storage Holdings, Preliminary.

7« Monthly Bulletin of /gricultural Statistics, May,

8. Imports of Paints and Varnishes in Maye

9+ Sugar Report for the Four Weeks ending June 16,
10, Imports of Petroleum and Its Products.
11+ Imports of Vehicles of Iron in May.
12. Index Numbers of Security Prices.
13. smmonium Sulphate in 1933.
14, Financing of Automobile, Truck and Bus Sales in Cancda in May.
16+ Woekly Index Numbers of Wholesale Pricese
16. Telegraphic Crop Report, Preirie Provinces.
17. Imports of Form Implements and Machinory in May.
18. Deaths from External Violence in 1933.

19. Index Numbers of 23 Mining Stocks.

20. Mamufacturing Industries of the Province of Muebeo in 1932,
2ls Cenndian National Railways, 1923 - 1933,
22, Rigid Insulating Board Industry in Mays

23+ Distribution Seles by Manufacturing Plants.
24+ Changes in the Value of Retail Sales in Canada in May,
25. Monthly Review of Business Statistics.
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