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Weekly Review of Economic Statistics--Economic Expansion 
in the First Half Year of 1934 Rea&hed Considerable 
Proportions--Note Circulation Greater at End of June--
Upward Trend of Economic IndexContinued in July 

The higher level of productive activity in the last six months with the considerable 
recovery from the low point of the depression was indicated by the rise in the index of 
the physiql volume of business. During the first six monthe of 1934 the index averaged 
92.4 compared with 72.0 in the same period of 1933, a gain of more than 28 p.c. Sharp 
gains were recorded in March and May followed by slight recessions in April and June, 
the trend being markedly upward for the half year. The low point in the first half of 
1933 was reached in Fobruary at 67.0 the .gc.in from thatpiit*o.95.8 the index fbr1June 
last, .wns no less than 43 p.c. 

The index based on nine factors showing the trend of mineral production averaged 
136.7 in the last half-year compared with 105.0 in the same period of 1933, the gain 
being 30.2 p.o. Exports of copper at 141,805,000 pounds showed a gain of 42.3 p.c., 
while nickel exports at 62,079,000 recorded an increase of 85.6 P.c. 	Gold shipments 
were up 4 p.c* and silver shipments from Canadian mines showed a gain of 11.6 p.c. Coal 
production during the first six months of 1934 was 6,119,100 tons, a gain of 25.6 p.ce 
over the same period of 1933. 

The index of manufacturing production averaged 89.7 in the last half-year compared 
with 69.0, a gain of 30 p.c.. Gains in this compe.rison were fairly general among the 
principal factors. Flour production was up 8.2 p.co in the first five months. Cattle 
elaughterings at 646,335 head showed a gain of 22.3 p.c. Cigarette releases recorded a 
gain of 22.1 p.c* while cigars were up 9.1 p.c. 

Raw cotton imports were 72,733,000 pounds, a gain of 78.4 p.c. The forestry industry 
recorded marked recovery, newsprint production at 1,261,600 tons showed a gain of 41.3 
p.o. The export of plaxks and boards at 627,660,000 feat compared with 341,470,000 
showed a gain of no lass than 83.8 p.c. The primary iron and stool industry recorded 
considerable expansion from the low level of the first half of last ycar, stool ingot 
production being 397,500 tons oompared with 130,464, a gain of 204.6 p.c. Blast furnaces 
were out of operation for the greater part of the first half of 1933, the output moving 
up from 36,210 tons to 157,827 in the lost six months. The automobilo industry was far 
more active, the output of oars and trucks being 80,208 oompared with 38,262, a gain of 
no less than 109.6 p.c. The imports of crude petroleum showing the trend of operations 
in the oil industry, rocordod a gain of nearly 18 P.c., the total being 428,000,000 
gallons compared with 363,000,000. The imports of crude rubber recording the expansion 
in the tire and rubber footwear industries, showed a gain of 92.7 P.C., the total being 
31,000,000 pounds compared with 16,000,000. 

The power industry was favored by expansion in productivo operations generally, the 
gain in the output of contral electric stations being from 8,085,000,000 kilowatt hours 
to 10,367,000,000, amounting to more than 28 p.c. V)hile contracts awarded showed a gain 
of 85.1 p.c. the total in the first half of 1934 being nearly $61,000,000, building permits 
showed a gain of 1.4 p.c. only. 

Cerloadinge were 1,094,000 in the first half of 1934 compared with 900 0,800, a gain 
of 21.5 p.c. The gross operating rovonuos of the C.N.R. and the C.P.R. showed gains of 
16.9, and 13.0 p.c., rospoctivoly. Operating reventcs of the C.]J.R. were $66,579,000 
compared with 056 0 962,000, while the C.P.R. totals were $57,261,000 compared with 
$50, 657,000. 

Considerable expansion was shown in the external trade of the Dominion. Imports 
were $247,400,000 compared with $167,900,000, a gain of 47.3 p.c. The increase in exports 
was 40.3 p.o., the total being $293,100,000 compared with $208,900,000. The excess of 
exports over imports was $45,700,000 compared with $40,900,000, an increaso of 11.6 p.c. 

Owing to business expansion accoinpaniod by a higher price level the amount of cheques 
coshed in the 32 clearing contros showed a gain of 17 p.c. in the first half of 1934 over 
the same period of last year. Each of the economic areas realizod a gain in bank debits 
in the half-year oiparison and only three of the 32 centres failed to record an increase 
over the same period of 1933. The total was $15,443,000,000 comparod with 13,195,000,000 
in the first six months of last yoar. 
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Moasurod by official indexes common stock prices averaged nearly 50 p.c, higher 
in the first half of 1934, and mining stock prices ware up 58.1 p.c., the average for 
common stock prices was 87.1 in the first six months of 1934 compared with 58.1. 

The index of bond prices based on the yield of Ontario government bonds avoraged 
111.2, .a. gain of 10.1 p.c. over 101.0, the average for the first six months of 1933. ?ho 
gain in bank note circulation was a sti'iking foaturo of the bank return applying to Jun6 
30. The gain was from $127,350,000 at the end of May to $141,530,000 on June 30. The 
sum of Dominion and bank notes in the hands of the public wes $160,570,000 compared with 
$147,720,000, the gain after seasonal adjustment being more than 7 p.c. Current loans 
showed further decline in June, the total being $862 0 000,000 compared with $875,000,000. 
The sum of demand and notice deposits declined from $1,900,000,000 to $1,851,000,000. 

Investment holdings increased from $830,000,000 to $837,000,000 in comparison with 
the standing on Jtine 30, 1933. Current loans showed a decline of 4.2 p.c. while notice 
deposits were down 1.6 p.c Call loans elsewhere recorded a gain of 25.3 p.ce and notes 
in the hands of the public were up 1 p.c.. Gold held against notes at $70,694,000 showed 
a gain of 2.1 p.c. 

The index of economic conditions maintained by the Dominion Bureau of Statistics 
was 96.4 in the week ended July 21, showing a slight gain ovcr 96.2, the index for the 
preceding week. This results in a new high point for 1934. The index moved up sharply 
after the beginning of the year and the upward trend continued during the elapsed period. 

The revenue freight movement after adjustment for seasonal tendencies advanced to 
a comparatively high level in the last three weeks for which statistics are available. 
The indax of oarloadings in the 28th week was higher than at any ether time since the 
latter part of April. ComparIson with the same weeks of 1932 and 1933 have recently been 
decidedly favorable. The index for the 28th week was 74.6 compared with 73.5 in the 
preceding woek and 65.4 in the corresponding weak of 1933. The gain in the latter 
comparison was nearly 14 p.c. 

The index of wholesale prices, in the week ended July 21 was 72.3, a now high point 
for the present year. The standing in the preceding week had been 71.9, the substantial 
advance in grains and flour contributing to the risc in the ircx. Number 1 Northern 
wheat on the basis of Port Arthur and Fort 7rilliam averaged 84.5 cents per bushel compared 
with 79.9 in the preceding week. 

Bond prices partly roflooting extremely low monoy rates in external money markets 
moved up to a now high point for the post-war period. The index based on the bid quotations 
for four Dominion government refunding bonds at 128.6 showed a gain of a full point over 
the preceding week. The bid quotation for the 1943 5 p.c. rofunding bond was as high as 110 1/8 in the week ended July 21. 

Common stock pricos showed further reaction in the week ended July 19, the index 
of 113 stocks at 91.0 being a full point down from the preceding wook V  An advance was shown in the first four months of the year. The index at the first of May being 9900. 
The trend was downward for nearly three months, resulting in a drop of about 8 p.c. 
The recovery in common stock prices since the low point of the depression reached In 
Juno 1932, as measured by the weekly index, was 136 p.c., the advance being from 38.6 
to 91.0 in the latost week for which statistics are available. 

Speculative trading on the Montroal and Toronto stocic exchanges was heavier at 
147,078 shares in the week of July 16 compared with 95,541 in the preceding week. In 
the same week of 1933 trading was exceptionally heavy, amounting to 2,312,000 shares. 

Common stocks, speculative trading and bank clearings wore at lower levels the.n in 
the same week of 1933, while gains were shown by ocirloadings, bond and wholescic prices. 
The economic index at 96.4 compared with 97.4, showed a decline of 1 p.c* from the week ended July 22, 1933. 

Coin and Bullion and June Trade 

of Canada in June arc given as $58,543,459 these do not 
include coin and bullion. 	and bullion exported, mainly to the United States, 
cmountcd to $8,928,676. Bullion wis price Ert -R-cycZ - C Lj=ajan - Mint par values which are 
ecsidcrably loss than the present market values. Total cxportsJnThnc, therefore, 
of merchandise, coin and bullion were of the value of $67,472,135. Imports on the 
&ome basis were 52,937,638, so that the total trade for the month was $120,409,773. The 
imports of coin and bullion were only $50,777. 
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L2 l (JCtiiciLJroductjQn_l5Por 
Hic, 	in Juno thfoar Ago 

Contral electric stations failcd to maintain their rate of output during May, the total f or June doo1injg to 1,708,291,000 kilowatt hours from 1,804,615,000.  The mdcx numbor, howovor, adjusted for the number of doys in coch month and other scctsonal 
faotors, was 179,43 and was oxccodod only by 182.43 for May. Exports to the tJnitod 
States incroasod from a daily avorage of 3,581,000 kilowatt hours in May to 3,788,000 
kj1ott hours and deliveries to electric boilors declined from a daily average of 
1,4 79,000 kilowatt hours to 1,396,000 kilowatt hours. Totil production 

less exports and deliveries to clectrjc boilers amounted to 1,175,802,000 kilowatt hours and the 
index number at 157.54 was also second only to that of May and was 21 points or 

15 par cent above the Juno 1933 index number. 

PL'Ut Production will be Sharply Lowor than Last Year -- 

The production of fruits in Cenada in 1934 will be sharply lower than lost yo.re 3ritish Columbia is the only province whcro current estimates indicate production as large as last year. The soverity of the past winter resulted in oxtonvlv0 winter-
ldlling and injury throughout eastern Canoda. The early growing scason was charactor-
izod by cool weather and drought in some areas - particularly Ontario, 

In Quobco winter damage was oxtensivo but the growing season has not been as unfavourabic as 
that oxporioncod in Ontario, In the Maritime provinces varying degroes of winter-
.njury are roortod and the early part of the season was inclinod to be cool. More 
roct-lr 1:':ht ha boon a factor affecting the development of fruits. 

Lcading Incutrios of the Prairie rovinccs 

The ton icading industrioE of the Prairie Provinces are as follows, with the 1932 
roductjon vcluos included: Flour and fcod mills 324,247,000 slaughtering and meat 

pccking 323,70 5,000, buttor and choeso 015,755,000, central electric stations 
315,693.000, rai)way rolling stocks 12,015,000, petroleum products 311,058,000, printing and 

publishi* 8,1e7oo0, broad and other bakery products 37,040,757, browerjos 	 printing  tnd book binding 04,417 ; 000. The value of the total output of thoso ten industries ws 1
29,Q79,oOo and of all the industries of the rrairio Provinces 0187,451,000, 

No -Lei Statistics for non-ferrous motal smolting, which is also one of the 
leadin,g indu3 -Lri0s of thn Prairio Provinces, cannot be publishod bocauso thero are fewer than b1jhrrnts reporting. 

fOdL1Ctj0f ctrOlcJurninMaZ 

Canadate crude petroleum output in iay amounted to 117,693 barrels, comparad with 
118,890 in April and 89,754 in May 1933. Alberta's output was 104,598. During the first 
five months of 1934 pctrolown production was 607,600 barrels, an increase of 45 

per eart over the same period of 1933. 

aturill Gas Production Lower 

Canadian production of natural gas in May amounted to 1 , 442,521,000 cubic feat, 
comparcd with 2,177,805,000 in April and 1,689,071,000 in May 1933. During the first ,r 	rits of i9 	

t1c output totalled 11,877,940,000, a doolino of 2* per oent from 1933. 

L.O Si.i In pril 

o.soline sales during :pri1 were recorded at 35,443,000 gallons as compared with 
6,57 ,

0,00  gallons in March and 30,500,000 gallons in April 1933. Sales during the first 
fear months of 1934 totalled 108,097,000 gallons or 1.6 per cent above the total for the 
corrospcnding period of 1933. More than half of the total sctlos of gasoline in the 

wrc in Ontario, thc amount in the four months being 57,031,000 gallons. 

Jumbors of Security Prices 

The investors' index of industrjcl common stocks was 123.3 for the week 
onding July 

19 as compared with 125.3 for the previous week, donstic utility common 52.1 
compared with 52.3, common of companinos abroad 99.1 compared with 99.5 and for all 

"roups of ooron combinod 91,0 compared with 92.0. 
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Pig Iron Production in Juno 

Produotion of pig iron in Canada during June amountod to 37,306 tons, a daily 
average of 1,244 tons as compared with an average of 1,232 tons per day in May when the 
total was 38,189 tons. In June 1933 total output was reportod at 857 tons. 

On June 16 one 450-ton furnaco at Sault Ste. Mario was banked with the result that 
only 2 stacks were active on Juno 30. The active furnaces had a capacity of 1,100 tons 
a day or about 26 per cent of the total capacity of all the iron blast furnaoos in Canada 
and were located at Sydney, N.S., and Hamilton, Ontario, 

(itput of Ferro-.alloys in Canada in Juno 

itput of terra-alloys in Canada at 2,571 tons showed little change from the 2,556 
tons reported for May. For the first six months of this year output totallod 12,136 
tone as against 6,078 for the first half of a year ago. 

Stool Ingota and Castings 

Production of stool ingots and direct castings in Canada during Juno was 64,013 
tons, Xtput in May amounted to 71,437 tons and In Juno a year ago to 31,602 tone. For 
the first ha]f year the total output of stool was 397,522 tons as compared with 130,464 
tons and 180,486 tons during the corresponding periods of 1933 and 1932, respectively. 

Juno Domestic Exports to Empire Countries 

1933 1934 P.C.Ine. or Dec. 

To All Empire Countries... 
Q 

21,890,000 32,509,000 fr48,5 To United Kingdoxn......... 17,977,000 26,497,000 / 47e4 To 841,000 1,630,000 /93.8 
To British Guiana ....... ,, 67,000 71,000 / 	5.6 
To British India.......... 338,000 397,000 / 17.4 To British South Africa... 378,000 1,082,000 /186.0 To British Yst Indies.,.. 644,000 704,000 / 	9.4 To Irish Free State...... 433,000 265,000 - 38.7 
To Newfoundland..... ...... 463,000 807,000 / 74.4 To Now Zealand..........,, 423,000 561,000 / 32.5 

June Domestic Exports to Foreign Countrlo3 
1933 1934 P.C. Inc. or Dec. 

To All Foreign Countries,,. 24,078,000 25,537,000 / 	6.1 To United Statos.,...,.... 14,847,000 15,946,000 / 	7.4 
ToBe1gium .......... ,..,., 1,344,000 1,624,000 /20.8 To China.. ....... . ......... 253,000 322,000 / 27.2 

1,421,000 1,042,000 -26.7 To Gormany................. 1,122,000 655,000 - 4166 
742,000 1,113,000 /49.9 

ToNotherlands ........ ,.... 1,793,000 1,532,000 -14.6 
ToNorway... ... ..,... ....... 411,000 533,000 /29.5 
ToSpoin ................. .. 260,000 523,000 /101.5 

Domestic Exports During Prosont Fiscal Year 

Domestic exports during the first three months April to Juno of the present fiscal 
year amounted in value to $147,527,000 	compared with $111,556,000 in the samo period last year, an 
$78,127,000, 

increase of $35,971,000 
an iiiorease 

or 32 per cent. Exports to Empire countries amounted to 
of 52 per cent and to foreign countries 369,400,C00, an inereese of 15 per oent. 

Export of Wood Pulp and Pulp Wood 

The export of wood pulp and screenings in Juno totalled 994,996 cwt. valued at 
$2,116,134 comparod with 1,043,408 cwt, at 1,904,248 in June 1933, a decrease in volume 
but an Increase in value. The pulp wood cxportod to the United States was 102,878 oords 
valued at *760,048 as against 67,729 cords at $528,828 a year ago. 
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Three Months Domestic Exports to Empire Ceuntfics 

1933 

To 11 Emoirc Countrics....,..... 51,411,000 
To United Kingdom .... . ............ 61,829,000 
Toustro1ia ...................... 	2,464,00 
ToBritishG'iana ................. 	156,O0 
ToBritishlndja .................. 	75;000 
To British South africa ........ ,, 	993,000 
To British West Indies ............ 1,546,000 
To Irish Free Stato............, 770,000 
To Newfoundland...... ... .. ...... 1,165,000 
ToowZoa1ond ....... ..... ........ 737,000 

1934 P.C. Inc. or Doc. 

78,127,000 / 51.9 
62,883,000 / 50.3 

3,904,000 / 58.4 
233,000 / 49.0 

1,202,000 / 58.7 
2,531,000 /155.7 
1,979,000 / 28.0 
1,054,000 / 37.0 
1,633,000 / 40.2 
1,294,000 / 75.6 

Three Months Domestic Exports to Foreign Countuios 

To L11 Foreign Countries.........  
ToUnitcdStatcs.,............... 
To Belgium....................... 
To China. .......... • ........• 
To iranoc........................ 
To Japan.........................  
To Netherlo.ndc .................. 
To }orway. . . . .......... . . . . . ..... 
To Spain...... . C I I ........., • • 

1q33 

) J 115 000 
37, 036, 000 
3; 245 030 
1,111,000 

025, 000 
2, 6,000 

D!l,CCD 
000 

bS.9p C0 

1934 P.C. Inc. or Dec. 
$ 

69,400,030 / 15.4 
46,019,000 / 24.1 
3,035,000 - 6.5 
921,000 - 17.1 

22236,000 - 26.3 
2,783,000 - 	6.2 
4,039,000 - 	0.3 
1,192,000 / 39.2 
1,055,000 /107.3 

Export of Ncwsprin Fapo 

Canadian newsprint pr.pr wont to .G coir:rics i June, the United Stotos being the 
chief buyer with 3,203,790 cw. valued ot .5600,9C2. The vcuc of the export to other 
loading countries wcrc2 	ustrn1ia 	68,660, United Kingdom 3290,731, Argentina 0233,637, 
Japan 050,904, China 27,986, Irish Fror S1ao 3 27,e56, Now Zealand 322,558, British 
South Lfrica 313,92, Cuba 316,373, Hanii 3l4,77, 

Paper Sent to Man nty i es  

The export of Conadian wail paper in Juno was 80,30S rolls valued at $10,009, 
almost doublc that of a year ago. The market for this Canadian product has been 
enlarging of late. The June export l7erit tc 15 co'natrics. The chief of which were: 
Now Zealand 33,963 rolls, 4ustral.a 17,001, Uitcc. Kingdom 12,348, Ecuador 3,575, 
Selvador 3,452, Venezuela 3,20, Itoir 870, Briieh Guiana 706. 

Index Numbers of Twonty-Th:cc Mining S±ock 

The woightod index number of twor1;r--hr;:o rilning stocks computed by the Dominion 
P'.rcau of Statistice on the base 1926iCO 3  was 140.1 for the week ending July 19 as 
compored with 139.8 for the previous wcc1:, 	n:tccn gold stocks rose from 135.3 to 
136.0 and four hose inotale stocks foil from l633 to 161.9. 

Point and Varnish Exjorts 
Show Incrcrtscs in June 

Cenadian point durin; June was exported to the value of 349,901. This oompsros with 
on cpc•rt of i7,920 a year ago. The United ingJom was by far the largest customer, 
te.king products vn.lucd at 19,290. Lessor aoounts rent to 23 other countricz, the chief 
cm.ig which were: Hcn Kong, British Sou;h !frica, Pcru, China and Colombia. 

Of 'c 1,789 gallons of vernish veld ot 2, 353 exported in June, Newfoundland 
took 352 gaii-" valued at 3634, Tjnjtod Kinc1 ci 326 gallons at 3631 and Trinidad and 
To ag 322 gallons - ; 212, with smaller aouns to 9 other countrics. In Juno lost 
year cxprts totalled 1, :' gallons at 31,961 
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Large Increase in Export of Coal Oil 

The export of coal oil, a business which has been increasing in recent months, 
amounted to 188,705 gallons in June compared with 5,662 a year ago. The bulk of it goes 
to Newfoundland, the export price being a little over 9 cents per gallon. 

Very Large Increase in Exaort of Gasolino 

Newfoundland and Coloinbio took the major portion of Canada's export of clomcatic 
gasoline in June, the former 812,229 gallons valued at 096,586 and the letter 418,579 
at 347,216, The total export was 1,284,36 gallons valued at 3149,557 compared with 
145,937 at 320,016 a year ego, a vory large incroaso. Comparatively small quantities 
went to Berzda, St. Pierre and Alaska. 

Sharp Inorease in Export 
of CenaMon Rubber in June 

The export of pnoumatic tire oasings reached high proportions in Juno, 79,690 voluod 
at 3550,139 going to 70 countrios. The consignments of largest value wont to the following; 
British South Africa 0136 0 355, Straits S*tlements 352,016, Now Zealand 049,798, Brazil 
348,941, British India 028,037 0  Netherlands 326,347, Belgium 321,225, Colombia 318 0 955, 
Sweden 318 0 746, Jamaica 313,928, Iraq 312,136, Dutch East Indies 311,170, Norway 313,269, 
Venezuela 38,914, The Juno export was more than twice that of a year ago. 

Rubber boots and shoos exported were of the value of 3125,940 as compared with 
3119,786 last year. The largest buyers wore: United Kingdom 083,453, Now Zealand 315,789, 
Newfoundland 315,406, British South Africa 06,481, Netherlands 33,230. 

The number of canvas shoes with rubber solos sent abroad was 338,066 pairs valued 
at 3161,143 0  more than three times the quantity a year ago. The largest number of pairs 
wont as fol1ows United Kingdom 212,893, Argentina 62,587, Now Zealand 24,550, British 
West Indies 15,380, British South 4.frica 6,043. 

The total value of the rubber goods exported in June was 31,028 0 550 which was about 
double the export last year. Requirements by the United Kingdom were valuod at 3245,329. 

Load Production in Canada Inorcasing 

The Canadian output of lead in May amounted to 25,939,731 pounds, compared with 
25,850,858 in May 1933. An advance of 19.6 per cont wos rocordod in load production in 
Canada during the first five months of 1934 as compared with the corresponding p6rtod 
of 1933; the totals were 129,265,958 pounds and 108,097,211 pounds, rosp6ctivcly. Lead 
quotations on the London market, in Canadian funds, averaged 2.516175 cents per pound 
in May, at which price the Canadian output was worth 3652,689. During April quotations 
averaged 2.6427 cents per pound and the value of the month's production was computed 
at 0694,868. 

World Output of Load 

The world output of refined load avnccd to 132,305 
113,027 tons. In the United States a 21 per cent incroasc 
the May total was 34,741 and in April 28,723. Australia's 
17,655 as against 14,193.in April. Mexico producod 17,518 
month 10,013. Stocks of refined load in the United States 
233,342 during May. British official warehouses contained 
14,503 in bond on May 31. 

tons from the April total of 
was recorded in lead production; 
production was reported at 
in May and in the preceding 
increased 10,450 tons to 
17,828 of duty-free lead and 

Monthly Record in Production of Zinc 

Zinc production in Canada set up a new high monthly record in May when 26,132,534 
pounds were produced. In April 26,012,656 were produced and in May 1933 the cutput woe 
13,926 1 963. During the first five months of 1936 the Canadian production incrortood 71.1 
par cent to 115,837 0 355 pounds from the output in the corresponding period of 1933. On 
the London market quotations averaged 3.352 cents per pound in Cnadian funds; valued 
at this prioc the May production was worth 3875,963. EstImated at the avcrac price of 
3.42775 cents per pound, the April output was worth 3991,669. 
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World Output of Zinc in May 

The world output of zinc during May totalled 108,179 tons compared with 105,768 
in April. The International Zinc Cortol stocks amounted to 126,885 tons on May 31, an 
increase of 1,403 during the month. On the other hand, stocks in the United States 
doolinod 4,643 In May to 104,732 tons. 

May Output of Silver Hher 

The Canadian silver output in May reached a total of 1,508 9 323 ounces as compared 
with 1,032,744 in the pr000ding month and 1,176,487 in May 1933. From January to May, 
Canada produood 6,263,979 ounces of silver, a decline of 3.7 per cant from the total for 
the oorrespondtng period of 1933. In Conadion funds the average prioc on the Now York 
market for May was 44.1464 cents per ounce; valued at this price the Canadian output 
'was worth 3665,870. In April the average prioo was 45.08512 conts per ounce and the 
estimated value of the month's output was $465,614. 

World Production of Silver 

World production of silver in May is estimated at 15,022,000 ounces as against 
16,318,000 ounces in the preceding month. Silver stocks hold by United States 
refineries declined 4,691,000 ounces during May to a total of 7,174,000 ounces. On 
June 2 ShanghaI 8Ilver stocks totalled 447,360,000 ounces; on Lpril 28 approximately 
446,300,000 ounces wore on hand. At the end of May the Indian curroncy reserve, in 
silver ooin and bullion, was estimated at 331,066,00i ounces, a decline of 3,540,000 
during the month. 

Further Damage to Prairie Grain Crops 

Another weak of extremely high temperatures and limited rainfall caused further 
daxnago to the prairie grain crops. The drought became more severe in the areas previously 
affoctod and extended into districts where the crops had good stands. Temperatures were 
abovo normal throughout the west, excepting northern Alberta. The only effectIve rains 
of the past 'soak foil at scattered points in Manitoba, in southern Saskatchewan, at 
Med.ioine Hat and Calgary and in the Peace River district of AUborta. There is little 
prospect of further rainfall in the next 36 hours, apart from possible showers In 
southern Alberta. 

The grain has now reached the advanced stage when heavy rains are needed rather then 
the light showers which aro falling. Most of the wheat is in head, some is filling, and 
the earliest fiolds arc already turning colour. Lato-sown grains have thick stands in 
many localities and neod an abundance of moisture to maintain their condition. Pasturos 
are dry and short and unless rain fallq soon, a serious shortage of winter feed will 
dovelop. Grasshoppers are migrating in groat numbcrs but are not causing any groat or 
widespread damage. 

The northern or park lands of all three provinces have promising crops of wheat, 
coarse grains and hay and the recent period of' vrm weather has boon of more bcncf it 
than harm. In some contral districts, damage from the frosts of early July is becoming 
more apparent. 

Juno Export of Moats 

The export of bacon and hams in June amounted to 110,203 ev't, of the 'a1a of 
$1,851,813, of which 113,705 owt. at 31,836,400 went to the United Kingdom. This was 
• considerable docreaso from May when the export was 139,664 cwt. at 32,126,571, but 
• large increase over Juno last year when the total was 37,623 cwt. at 3933,706. 

The total export of meats in Juno was of the value of 32,052,634 compao. with 
32,511,872 in May and 31,147,055 in Juno 1933. There were reductions in fresh beef, 
pickled beef, pickled pork and fresh pork as compared with a year ago but large increases 
in mutton and lamb, canned meats, dry salted pork, poultry and soups. 

sing Export of Poultry 

The growth in the 
in the British market, 
101,714 at 319,143 wOn 
ci.t $3,099. The export 

export of dressed poultry is impressive, duo to heavy purchasos 
The total In Juno was 113,900 pounds valued at 322,096 of which 
to the United Kingdom. A year ago the total was 12,754 pounds 
during the past twelve months was 2,316,126 pounds vt.ued at 
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Ythoat Stocks and Movement 

Canadian wheat in store on July 20 amounted to 184,108 8 612 bushels as compared with 197,802 0 896 on the corrospond.ing date last year. Canadian wheat in the United States 
eunounted to 8 2 972,466 buho1s compared with 6,221,801. United Stcttcs wheat in Canada 
was shown as two bushle compared with 3,752,563 a year ago. In transit wheat on the 
lctkos amounted to 2,915,775 compared with 2,739,202 the wook previous and 2,788,577 in 
the same weok last year. 

Wheat markotings in the Prairie Provinces for the week ended July 13 amounted to 
2,885,803 compared With 2,259,792 the week before and 2,967,503 in the same week lost 
year. By provinces the receipts wore, with last year's figures in brackets: Manitoba 
326,849 (219,014) bushels; Saskatchewan 1,453,499 (1,346,728); Alberta 1,105,455 
(1,401,7l). For the fifty- wve]c8 of the crop year marketings wore: Manitoba 26 0 426,228 
(38,022,038); Saskatchewan 108,823,929 (135,028,839); Alberta 84,370,777 (143,226,773); 
Total 221,620,934 (366,277,650). 

Export o1ernnoes of whoat during the week cndng July 20 amounted to 2,493 0 913 
compared with 3,028,702 for the previous week and 2,005,941 in the corresponding week 
last year. Clearances by ports were as follows, with last year's figures in braokots: 
Vanoouver..Now Westminster 1,118,403 (379095); Montreal 895,510 (674,867); Unjtod States 
ports 480,000 (377,000); Quebec nil (308,379); Sorol nil (266 0 000), 

Clearances for the fifty-one weok8 of the crop yoar: Vaocver_NowWostnstor 
47,633 0 563 (90,809,474); Montreal 45,952,813 (65,029,292); Unitod States ports 26,543,000 
(26 0 134 0 000); Quebec 12 0 296,684 (5,830,460); Sorol 0,139,874 (l,9o5,o11); Saint John 
5,601,996 (6,864,673); Churchill 2,707,091 (2,736,030); Halifax 1,942,691 (1 9 655,901); 
Victoria nil (1,997,857); Prince Rupert nil (976,480); Total 150,810,512 (218,39,378). 

Export of P 1arm Iinplcmonts and Machinery in Jima 

The export of farm implomonts and machinery injunewne valued at 0327,192 compared 
with 3192,554 a year ago. During the past twelve months this export has increased from 
31,264,000 in the previous twelve months to 32,338,000. 

Outstanding items in June were cream separators to Australia valued at 03,308; 285 
harvesters and binders to Now Zealand at 343,220 and 35 to Denmark at 04,862; 100 moWing machines to Chile at 36,551 and 98 to British South Africa at 35 0 735; 1,164 cultivators 
to British South Africa at 38,633; harrows to British South Jifrica at 34,239; ploughs to 
British South Africa 344,813, to United Statos 314,892, to United Kingdom 07,193 and to Argentina 37,012. 

Ther8 were garden and farm tools to Australia at 38,363, to Now Zealand at 03,087, 
to British South Africa 31,669 and to the United Kingdom 32,309; spodes and shovels to 
Argentina 03,510, to British South frica 02,500 and to Southern Rhodesia 01,150 other 
agricultural implements and parts to British South Africa 035,153, to Argentina 331,413, 
to United Sttos 013,441, Now Zealand $7,896, 

The value of those manufactures sent to British South Africa was 3149 0 823 0  United States 350 0 492, Argentina 337,456, Groat Britain 320,435, Australia 31 9 200, New Zealand 311, 074. 

port of Planks and Boards in 
June Again over 2,OOO,0o0 Mak 

The export of planks and boards, which has considerably more than doubled during the 
past twelve months, amounted in June to 123,730,000 ft. of the vcluo of 32,475,305 compared with 94,700,000 at 31,607,801 in June 1933. The vuluc of the cxpert in May was 02,220,673. 
The largest buyer by far in Juno was the Unitod Kingdom at 0l,57.,396, spruce amounting to 
3755,196 and Douglas Fir to 3386,479, China got Douglas Fir to the valuc of 083,145 and 
Japan 325,420. The United States got spruce to the value of 0290,393. The total value 
of the spruce planks and boards exported was 31,108,569 and Douglas Fir 3550,873. 

The export of Douglas Fir square timber was 3123,790, of which 370,736 went to Japan, 
017,987 to Groat Britain, 016,804 to Australia and 314,848 to China. Shingles at 3193,250 
went mainly to the United States, shok at 367,023 chiefly to Peru, Groat Britain and 
British South J1frica. 
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Marriages Rcgistcrod in Juno 
Increased Twenty-Five per cent 

Marriages registered in June in 70 Canadian cities and towns were 254 per cent more than in June last year. It is noticeable that, sinco the beginning of the recovery in 
business conditions in the Dominion last year, the number of marriages has inroasod. 

Rirths registered in those 70 cities in Juno numbered 8,797, deaths 3,635 and 
marriages 4,051 as oomparod with 6 0 692 births, 3,78 deaths and 3,230 marriages in June 
lost year, showing an incroaso of l per cent in births, a decrease of 3 per cant in 
doatha and an increase of 24 per cant in marriages. 

Births registored during the six months January - Juno of this year totalled 39999, 
deaths 23 8 660 and 3narz'lagos 14,450 as against 41,342 births, 23,978 death. amd 12,987 
marriages during the corresponding poriod last year. This comparison shows decreases 
of 3 per cent in births, one-half per cent in deaths, and an increase of ii4 per cent in the ximber of marriages. 

Wholesale Prices Move Up 
During Weak Ending July 20 

The Dominion Bureau of Statistics index number of wholesale prices on the base 1926 
100, rose from 71.9 for the woek ended July 13, to 72.3 for the week ended July 20. Price 
changes recordcd, showed sharp advanoos for grains, flour, hogs and cured moats and 
declines for hides and skins, steers, lambs, calves and frosh meats, 

Vegetable Products advanced from 67.4 to 69.2, gains f or grains, and flour 
influencing the index more than lossos for oranges, potatoes and hay. Animal Produats 
dropped from 66.4 to 66.2, do].inos f or hides, shoes, steers, calves, laMbs and butter, 
being of more cooquenoo than advances for cctcnod salmon, eggs, hogs and cured meats. 
Fibres, Textiles and Toxtilo Products moved down from 74.3 to 73.7 owing mainly to 
reduced prices for woollen cloth, and worsted cloth yarns. Wood, Wood Products an 
Paper changed fxom 66.0 to 65.9 duo to lower quotations f or spruce soantling and fr 
drop siding. 

Price reductions for scrap iron and stccl caused the index for Iron and Steal 
Produóte to mo'io down from 87.4 to 07.1. Non-Ferrous Metals toll fracttonally fro* 63.3 
to 63.1, with slightly easier prices for elocto1ytio copper, copper wire bars, t.fl and 
silver. Declines in sewer pipe quotations were laro1y responsible for the drop in 
the Non-Mote.1ljoMjnora1 index from 86.0 to 05.7. Chemicals and Allied Products remained 
unchanged at 82.0 minor losses for zinc oxide and lithopono, balancing gains for creosote 
oil. 

Canadian Farm Products rso from 59.9 to 60.8. The vegetable group movod up from 
56,8 to 59.0 chiefly because of higher prices for grains, while dolinos for hides and 
skins, and livestock caused tho index for the animal group to fall from 65.1 for weak 
of July 13 to 63.8 for the woe ended July 20. 

Exports of Asbestos Climb Rapidi' 

The export of asbestos in Ju*e was 7,759 tons of the value of 3343,226 as against 
5,565 tons at $266,866 a year ago. The export during the past twelve months was of the  
value of 34,40,000 compared with 2,366,000 in the previous cwolvo months. The loading 
purchasers last month were the Unitod States, Japan and Germany. The export of asbestos 
sand and waste at 005,672 and of as)Dostos manufactures at 017,391 in Juno were also high. 

Choose Export Declines in Juno 

The export of Canadian choso in Juno anouitcd to 20,943 cwt,, veluod at 3321 1 184. 
While this was a considerable advance over the May cxportof 9,'te .t#fl9,fl it 
was much lower than the 40,984 cwt. at 3440,212 in Juno 1933. 7ho oort of Cai 
choose has boon decreasing for seine tirto. During the past twelve months the quan'ity was 
730,915 cwt. valuod at 07,995,343 compoxcd with 049,013 cwt. at 3,716,410 in the previous 
twelve months. In 1926 the export of this commodity was 1,483,335 owt. of the value of 
333,718,507. Great Britxtin takos the btUk of the Canadian produot. 



rt cf ii1: Pructs in Juno 

The export of milk products in Juno amountcd in value to 0593,692 compared with 
•.::367,205 in Juno 1933. The largest item was chccsc at 3321,184. Evaporated milk 
accounted for $174,106, Groat Britain taking $126,070 worth. This wont to 22 countries, 
cmonL;st the lergcst rurchasors being Ncwiound1and at $13,900, British West Indies 39,646, 
Ceylon 	Bormudu $3,660, Straits Settlements $4,054, Dutch 'Test Indies $3,060. 

.2uttr Exoort_I1:ighcr 

The export of Cenadian butter in Juno was 513 cwt. valued at 312,123 compared with 
270 cvr. at 36,210 a year ago. The cumulotivc oxport f or the past twelve months was 

,270 cwt. at •025 ; 505 as cainet 29,433 cvt. at .1535,400 in the prcvius twolvc months. 

Cona'e xp.rt of 

The export of eggs, which dropped to 7,236 dozen in May, increased to 27,060 dozen 
in Juno. This export has advanced to 2,009,035 dozen valued at 0443,310 in the post 
twelve months compared with 201,625 dozcn at $69,245 in the previous twolve months. 
Groat Bri -boin is the chief purchaser, takini, 15,000 dzen last month, but 5,460 dozen wont 
o Bcrimido., 3,07 to Alaska and 1,332 to St. Pierre. 

1 orlc'. 17lioat Situation-- 

The wheat situation during the past month has been characterized by a sharp roduction 
in probable yields in Uorth America and in Europe. European wheat production, excluding 
Russia, will be about 300 million bushels lcss than lost year. On this basis production 
will ho about 10 per con-b smaller then last year but only slightly less than average 
prchzction for the five-year period from 1920 to 1932. About two-thirds of the dccltno 
in European whoo.t production this year as compared with last year will take place in 
importing countries. Greatly reduced crops ore reported from Franca, Germany and Italy. 
production in Gcrwany is estimated officially at 146 millio bushels as compared with 206 
million bushels in 1933. ?oland, Czechoslovakia and Switzerland also report smaller 
crops than a year ago. The Danubian area has experienced adverse weather conditions 
this year and Bulgaria, Hungary, Roumonia and Yugoslavia arc harvesting smaller crops 
than a year ago0 It is probable that production in the four countries will amount to 
about 125 million bushels loss than the outturn of last year. Spain is the only country 
in Europa to report a lorgo crop. Production is estimated at 174 mi 1 lion bushels as 
compared with 130 million bushels harvcstcd lost year. 

Thoat production in the United States was estimated at 404 million bushels on July 1. 
This estimate compared with 527 million bushels harvested last year and with the five-year 
averogo (1927-1931) at 806 million bushels. tTintcr whoat production was ostimatod at 394 
million bushels as compared with 352 million bushels harvested las -b year and average 
nroductien of 632 million bushels during the five-year period from 1927 to 19310 Spring 
wheat production was estimated at 69 million bushels as compared with 176 million bushels 
havcstcd las-b year and average production of 254 million bushols from 1927 to 1931. 

The reduction in the volumo of wheat production in European importing countries 
suggests the possibility of some increase in import roquiromonts during 1934-35. A 
part of the decrease in production in Europa this year will be offset by a rolatively 
large carry-over in Europe resulting from the high yields harvested last year. The 
crop situation in the Danubian area will favour the position of Ex-Europcan exporters 
uring the coming cereal year. 

Tor1cl trade in wheat during 1933-34 will not come up to early-season expeotations. 
From ugust 1, 1933 to July 23, 1934 world trade in wheat and whoo -bflour amounted to 513 
i1lion bushels as compared with 615 million bushels during the corresponding period of 

tho preceding cereal year. During the present crop year the Lrgcntine has shipped 137 
nU lion bushels as compared with 123 niil].ion bushels during the corresponding period of 
193230. Australian shipments have amounted to CC million bushels as compared with 
111 :3 miliii ushcls during the sao'c period of 1932-33. Shipments from forth America 
ho:.io amounted to 215 million bushels as compared with 205 million bushels during the 
cercsponding period of the preceding crop year. Russia has cleared only 27 million 
hushcls since last Au:ust, 



May Production of Niel 

Conodian prouccrs reported an output of 10,033,039 poundo of nicko]. in May as 
comporod with 12,924,413 pounds in the prcocding month and 5,430,554 pounds in May 1933. 
An increase of 240.6 per cent has bccn shown in Ccncda's nickel output during the first 
fivc months of 1934 when 69,932,030 pounds were produccd as against 16,666,635 pounds in 
the corresponding period of 1933. 

In the May 10 issue of the London Metal Bulletin thcrc was an announcement of a 
reduction of £25 por ton in the prioc of nickcl. The current price was sot at £200 to 
£205 per ton doponding on quantity. The price of "F" shot virs decreased in proportion 
to £130 per ton but was later rcviscd to £134 per ton. This journal also referred to 
the fact that nickel prices have been stabilized for a vary ion: time; first on a gold 
basis of £175 per long ton and lotor on a sterling basis of £225 per ton. 

Canada's Carper Production in May 

Canada's copper production in May rose to 35,630,539 pounds as compared with 
31,739,138 pounds in the preceding month and 21,056,263 pounds in May 1933. During the 
five months ending May, the Ccumdian output totollcd 149,232,704 pounds 'r 45 per cent 
above the produotlon in the corresponding period of 1933 and 36 per cent above the total 
for January to May 1932. Blister copper output was recorded at 32,374,137 pounds in May 
as against 20,475,000 pounds. in April. 

Export quotations for copper, that is, not prices at United States refineries on the 
Atlantic seaboard, varied slightly in May, ranging from a low bid of 7.8 cents per pound 
to a high of 3,75, with an average for the month of 7.913. A slight decline was 
recorded in the average price for electrolytic copper on the London market, in Canadian 
funds; the May average was 8,141194 cents per pound and April 0,23166. Valued at those 
prices the Canadian output in May was worth 2,90,822 and the April, 02,628,527. 

VTorld Stocks of Copper in May 

World stocks of copper on May 31 were estimated at 533,373 tons; this represented 
a decline of 29,227 tons during the month. The United Statca aocountcd for 56.1 per 
cent of the decrease. Copper stocks in the British Metal &changc official warehouses 
at the end of May included 27,033 tons of rcfir.c•d and 7,902 of rough; on April 30, 
26,646 tons of rofincd and 3,350 of rough. 

Bank Debibs in June 

Seventeen of the 32 clearing centres showed gains in Juno over the same r*onth of 
1933, but there were declines in the four chief cities and the grand total for the month 
was $2,602,000,000 as ooinpared with 32,962,000,0_0 in Juno, 1933. The total for the 
Maritime Provinces indicated a gain of 6.2 p.c., as ineroases wore recorded in Saint 
John and Monoton. A decline of 10.8 p.ce was shown in the Province of Quebec, where 
the cities of Quebec and Sherbrooke recorded gains, while a decline of 1293 p.co 
was indicated in Montreal. 

The decline in the total for Ontario was 18.2 p.c., although nine of the 13 centres 
showed gains, while the drop in Toronto was 20.8 p.c. The total for the Prairie Provinces 
fell 4.4 p.o., Winnipeg being down 2.6 p.c. DeDits in British Columbia at $129,200,000 
compared with $143,600,000, showed a decline of 10 p.c., the droo in Vancouver being 11.7 
per cent. 

Owing mainly to the low level of speculative trading in Juno, bank debits showed a 
decline of 9.5 p.o. from the preceding month after seasonal adjstraent. British Columbia 
was the only ont of the 5 economic areas to indicate a gain in this comparison. 

Fifty per cent Incroaso in 
Sales of New Autos in June  

Sales at retail of new passenger cars, trucks and buses in June show an increase of 
53.5 par cent in numbers and 54.3 per cent in value, as compared with June 1933. There 
was a total of 9,995 vehicles sold for S10,236,278 in Juno, 13,557 for $14,000,151 in 
May, and 6,512 for $6,633,318 in Juno 1933. Now passenger cars sold numbered 8,394 ,  in 
June, 11,720 in May, and 5,805 in June 1933, and they were valued at $8,671,565, $12,146,-
278, and $5 0 906,012 respoctivoly. There were 1,601 trucks and buses sold in June at 
1,564,713, compared with 1,837 at $1,853,873 in May, and. 707 at 3727,306 in June last year. 
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Inports from Foreign Countries in June 

Imports from British Empire countries in Junc amounted in value to 3l3,130O0 
coinparod with 311,491,000 a year ago, which was an increase of 32,122,303 or 13 -  per eoth. 
The following were the chief Empire countries and the import valuos: 

1933 1934 P.C. Inc. or Doe. 
All Empiro.. ..... ...... 311,491,000 313,613,000 / 13.5 
Great Britain,...,...,. 8,090,000 9,644,000 19.1 

270,000 634,000 /127.9 
British Guiuna,...,..., 290,000 166,000 - 46.3 
British India.......... 302,..'00 491,003 / 23.6 British South Africa... 21,000 57,000 /174.9 
British West Indies.,.. 1,794,000 1,352,003 - 24.6 
Nowfoundland....,......, 69,000 153,000 /123.0 
Now Zealand............ 150,000 4560000 / 31.0 

Imports frmi Foreign Countries in Juno 

Imports from foreign ccuntrios in Juno emountod in value to 332 0 574,000 compared 
with 022,120,00 in June 1933, an increase of 010,445,000 or 47.2 per cent. 	The to].1cn 
were the chief foreign countries from which imorts came with the import va1uo3 

1933 1934 P.C. Inc. or Doe. 
All Foreign Countries., 322,120,000 33z,574.000- / 47.2 Unitea Btatos 10,399,000 26,699,000 / 45.1 

78,000 325,000 /319.8 
215,000 294,000 /37.0 
132,000 219,000 /20.4 
213,000 686,030 /316.5 

France......, 541,000 515,000 - 	403 
Gernrnny 	...... 635,000 1,144,300 /30.2 
Italy 	.............. 253,003 280,030 /10.6 
Jopan......., ...... 235,003 374,000 /59.5 
Netherlands 	......... .410,000 303,300 - 26.1 

Imports fr _cm Empire During Present Fiscal Year 

Imports from British Empire oountrios during the first thrao months, April to Jrnc, 
of the present fiscal year amounted in value to 037,332,003 compared with 023,657,003 in  the same period last year, which was on increase of 09,175,000 or 32 per cant. 	The following were the Empire countries from which the leading imports cmo: 

1933 1934 P.C. Inc. or Doe. 
Al]. Empire Countrios.. • 	023,657,000 337,332,300 / 32.0 Great Britajn...,,,,,,, 21,336,000 20,199,000 / 31.9 

639,000 1,195,000 /07.1 
British Guiana,,.....,. 599,000 321,000 - 46.5 
British 773,003 2,107,000 /172.7 
British South 	frica,,, 125,000 377,000 /203.0 
British West Indies,,,, 3,642,303 2,475,000 - 32.1 
Irish Free Stato ....... 6,121 2,354 - 61.5 
Newfoundland........... 115,000 197,000 / 71.4 Ncw 436,000 1,164,00) /167.2 

Imports from FOroiCn Countries during Current Fiscal Year 

Imports from foreign countries during the first three months, April to Juno, of 
the currant fiscal year amountod in value to 096,055,000 compared with 353,346,000 in 
the some period last year, an increase of 037,709,300 or 64.6 per ccnt. The fol1owin 
were the chief countries from which imports came, with the quarter's values: 

1933 

.A11 Foreign Countries... 353,346,000 
United States,.......... 4.3,220,030 

151,030 
653, '3)0 

China. . . . . . . . . . . . . . . . . . 	25, JJ0 
579,u 

1934 P.C. Inc. 	or Dcc, 

396,o55,o3 / 64.6 
73,546,030 / 62.9 

965,300 /553,4 
947, J30 / 45.0 
672,330 / 53.3 

1,561,300 /169.5 
0. . 0 0 0 



Imports from Forcign Countries Ccntinucd) 

1933 	 1934 	P.C. Inc. or Doo, 

France................. 1,201,333 1,563,300 /33.6 
Gcrmany................ 2,029,030 2,712,330 /33.6 
Italy.............,.,,. 593,303 311,003 /37.6 
Japan................. 6 311, ODD 1,035,003 /71.3 
Nethcrlands ......... .,. 737,003 373,003 /23.4 

377,30) 636,033 /31.3 
165,000 3'0,330 /106.4 
252,30 5OD,0O / 93.2 Switzorland.....,..... '.52,0j. 578,300 / 27.0 

utomobi1e Production in Juno Largely Increased 

Production of automobiles in Canada totollod 13,905 units in Juno as oorpared with 20,161 units for May and 7,323 units for Juno 1933. 

The total included 10,010 passenger cars and 3,095 trucks. Of the number mado for salo in Canada, 6,711 were passongcr cars and 1,717 were trucks, the balance in each case 
being intended for oxport. Actual imports during Junc numborcd 256 pas8onor cars and 
117 trucks while the volumo of exports was the groo.tost since March 1930, and included 
4,013 passenger oars and 1,285 trucks. The Cenadian consumption of motor vehicles in 
Juno, as determined by adding the L'aports of 373 to the 3,420 mado for sale in Canada, 
cunountod to 0,801 units. 

During the first half of 1934 the aggregate output of cars and trucks in Canada was 
32,004 units compared with 30,262 and 39,669 for the corresponding periods of 1933 and 1932, rospoctivoly. 

Production of Radio Rocoivjng Sets Rcvjvjnr 

Production of radio receiving sets in Canada during the first quartor of 1934 
ninounted to 32,531 sets valued at 1,231,633 at factory prices. This output compares 
with 9,430 sets at 0233,517, 42,430 sets at $2,347,143 and 41,129 sets at $3,385,092 in the corresponding periods of 1933, 1932 and 1931 respectIvely. 

Inventories of sets on hand on March 31 totalled 19,932 compared with 10,667 and 34,552 on the same dates of 1933 and 1932 respectively. 

Sales of radios during the first quarter of 1934 were reported at 25,420 eats valued at 01,021,152 at factory prices; 11,639 sets were sold in Ontario, 5,217 in Quebec, 2,306 in British Columbia, 2,146 in the Maritines, 1,852 in Saskatchowun and Alberta, 
and 1,600 in Manitoba. Sales in Canada for the oorrespondng periods of earlier years 
were as follows: 21,014 in 1933; 42,404 in 1932, and 47,653 in 1931. 

World Vheat Crop Estimate by United 
States beptment of 2gricu1ture 

A bulletin issuc.by the United States Derartnent of Agriculture, dated July 23, says 
present indications are that the world wheat crop, outside of Russia and China, would be 
about 400,000, JOO bushels loss than last year. Production in the northern hemisphere, 
outsidg of Russia and China, was cxpected to be about 330,030,000 less, the decrease 
being mainly in the United States and Europe, Canada being expected to have a crop of 
about 80,000,030 more than last year. Reduction in the Denubo Basin was estimated 
about 130,00,000 less, while the other 21 ecuntrics of Continental Europa woro expected 
to produce about 210,003,000 loss. Increased production was expected in North Africa 
of abcut 9,000,000 but the indications were of a reduction for Lrgontina of about 
50,300,030 and of Australia about 63000,030. 

Lcather Footwear Trade 

The imports of footwear, exclusive of ru'bor in Juno was valued at 065,794 cnpared 
-ithl2l,6D1 in May and 073,707 in June 1933. The value of Imports from the United States 
last month was 026,324 and from the United Xingdom 00,356. 
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Most of the imports from the Unitod States were ladies' leather footwear and from 
Great Britain men's boots and shoes. Almost half of the total import was boots and shoes 
with canvas uppor, 67,200 pairs at 316.798 from Czechoslovakia, 34,163 at 39,276 from 
Poland, 12,267 at $5 0 004 from the United States, 300 at $71 from Great Britain and 150 
at $50 from Japan. 

The export of Canadian loather footwear is comparatively small, but it has been 
gaining. During the twelve months ending Juno it amounted to 3125,409 compared with 
$53 0 230 in the previous twelve months, the United Kingdom being the chief market. 

Bank Debits Gain 17 p.o. 
During First Half of 1934 

Owing to economic expansion and a higher prioc level, bank debits or cheques 
cashed in the 32 clearing centres of Canada showed a gain of 17 p.ce in the first half 
of 1934 over the same period of the preceding year. The total was $15,443,000,000 
compared with $13,195,000,000 in the first six months of 1933. Gains were indieated 
in each month from January to May as compared with the corresponding month of last 
year. Each of the economic areas realized a gain in the half-year comerison, and only 
three of the thirty-two centros failed to record an increase over the some period of 1933. 

The total for the Maritime Provineea in the six month period moved up from $226,000,-
000 to $249,000,000, a. gain of more than 10 p.o. The Quebec total advanced about 19 p.c., 
the gain in Montreal being nearly 21 p.c. The total in Montreal was $4 0 268 9 000 0 000, or 
a gain of $733,500,000. Debits in Ontario in the first half of 1934 were 37,139,000,000, 
showing a gain of $1,285,000,000 or noarly 22 p.c. The total in Toronto was $5,568,000,-
000, the inoreaso over the first half of 1933 b31ng 1,003,000,000, Ottawa showed a 
rain of $184,000,000, while the increase in Hamilton was 338,600,000. The gain in 
Winnipeg was $92 1,700 0 000 or 5 p.c., and an incroaso of $21,700,000 was recorded in 
Regina. The not result for the Prairlo Provinces was a gain of 3115,800,000 or 4.5 
p.c. Each of the centres in British Columbia showed gains in this comparison, the 
total for the province being up $93,800,000 or 13.4 p.c. Debits in Vancouver wore 
$652,600,000 0  a gain of $90,000,000 or 16 p.c. 

Fewer Students at Canadian 
Universities in 1933 than in 1932 

The rapid increase in univorsity and college enrolment in the period since the War 
has not continued in the last year or two. The chief reason probably hinges on finance. 
The univorsitics generally, finding their other sources of revenue impaired, have found 
it necessary to increase the teas charged to students, and oven without the higher fces 
the average student of 1933 would no doubt find it harder to meet the cost of a year's 
attendance than the etudont of a tow years ago. 

The full-time enrolment in 1933 was 33,996 of university grade compared wilh 34,456 
in 1932, others not of university grodo 22,978 compared with 24,530. Students who wore 
not in attendance full-time nuxnborod 28,811, of whom 6,848 were pursuing studies of 
university grade. 

There were 1 0 896 Canadian residents at colleges in the United States. There were 
1,771 United States rosidonte at Canadian colleges, confirming the impression gained by 
a partial compilation about ten years ago, that thcro is about an cqual intorchaxge of 
students. The University of Montreal has 651 United States residents in attendance at 
its several faculties and affiliated ooiiegos, and M'Gill University has 334. 

There were 180 students in Canadian colleges from Nowfoundland, 43 from the British 
West Indies, 226 from the United Kingdom, and 278 from other countries. Over half of the 
Newfoundland students are in Nova Scotia, 

World Shipments of Wheat and Whoatflour 

World shipments of wheat and vhcatflour f or the week ending July 23, amounted to 
10,892,000 bushels as compared with shipments of 9,943,000 for the previous week and 
9,512,000 for the corresponding week in 1932-33. North American and Australian shipments 
decreased slightly *hilc shipments from the Argentine showed an increase of 1,075,000. 
World shipments of wheat averaged 10.1 million bushels per wook during the first fifty-
one weeks of the crop year as compared with 11.9 and 14.9 during the corresponding period 
in 1932-33 and 1931-32. 
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Importations of Timothy, Corn and Pea Sood 

There wore 3,451,000 pounds of timothy seed imported into Canada during the year 
ending Juno 30. While this was considerably more than in the previous year it was loss 
than half the 8,585,000 imported in 1932. All eerie fro the United States exoopt 200 lb. 
from Great Britain. 

The importation of 3,518,000 pounds of seed field corn was close to three times the 
quantity imported in the two preceding years. All of it cane from the United States. 

The next largest importation of scod was peas which at 2,290,000 pounds was also 
about throo times the importation of the two provious years. The major portion of the 
supply, namely 1,546,000 pounds, caine from the British Isles. The rost came from the 
United States, France, New Zealand, Holland and Japan. These were garden peas. 

Car Loadings on Canadian Railways 

Car loadings for the week onding July 21 amountod to 44,751 cars, a decrease of 63 
from the previous week but an increase over the corresponding week last year of 5,762. 
Grain in the western division was light, dropping from 5,553 the previous weok to 4,919. 
Ore also decreased, but miscellaneous freight, lumber and livestock increased. In the 
eastern division grain increased by 133, but miscellaneous freight and merchandise were 
down by 168 and 108. 

Reports Issued During the Week 

1, Index Numbers of Security Prices. 
Manufacturing Industries of the Prairio Provinces, 1932. 
Output of Central Electric Stations in Canada, Juno. 
Fruit Report No. 2. 
Petroleum and Natural Gas Production in Canada, May, and Gasoline Ss,je s 
in Canada, April. 
Aporpu Annuol sur L'Education au Canada, 1932. 
The Control and Sale of Liquor in Canada. 
Exports of Canadian Pulp Wood and Wood Pulp and Paper, Juno. 
Canada's Domestic Exports to Empire and Foreign Countries, Juno. 
Production of Iron and Stool in Canada, Juno. 
Index Numbers of 23 Mining Stocks. 
TelegraphIc Crop Report, Prairie Provinces. 
Silver, Lead and Zinc Production in Canada, May. 
Exports of Canadian Paints and Varnishes, June. 
Exports of Canadian Petroleum and Its Products, Juno. 
Exports of Rubber and Insulated Wire and Cable in June. 
The Fertilizer Trade in Canada. 
Exports of Farm Implements and Machinery, Juno. 
Copper and Nickel Production in May. 
Exports of Canadian Lumber, Juno. 
Registrations of Births, Deaths and Marriages, June. 
Weakly Index Numbers of Wholesi.lo Prices, 1934. 
The Asbestos Trade of Canada, Juno. 
Monthly Review of the Wheat Situation, July. 
Exports of Milk, Milk Products and Eggs, Juno. 
Exports of Moats, Lard and Sausage Casings in Juno. 
The Footwear Trade of Canada, Juno. 
Production and Solo of Radio Receiving Sets in the First Quarter of 1934. 
Automobile Statistics for Juno. 
Canada's Imports from Empire and Foreign Countries. 
Bank Dobit8 to Individual Accounts in June. 
Now Motor Vehicle Sales in Canada in June. 
Canadian Grain Statistics. 
Car Loadings on Canadian Railways. 
Highor Education in Canada in the Academic Year ended June 1933. 

369 Sumary of the Trade of Canada, May. 

____ oOo ____ 
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