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Weekly Review of Economic Statistics--Economic Expansion
In the First Hall Year of 1544 Reached Considerable
Proportions--Note Circulation Greater at End of June--
Upward Trend of Economic Index Conkinued in July

The higher level of productive aotivity in the last six months with the considerable
recovery from the low point of the depression was indicated by the rise in the index of
the physical volume of business. During the first six monthas of 1934 the index averaged
92.4 compared with 72,0 in the same period of 1933, a gain of more than 28 p.c. Sharp
gains were recorded in March and May followed by slight recessions in April and June,
the trend being markedly upward for the half year. The low point in the first half of
1933 was reached in Fobruary at 67,0 tho.gein from that point-®o 96+8 the index f£or- June
lost, .wns no less thean 43 p.ce

The index based on nine factors showing the trend of mineral production averaged
13647 in the last half-year compared with 105.0 in the seme period of 1933, the gain
being 30.2 p.o. Exports of coppor at 141,805,000 pounds showed a gain of 4243 pec.,
while nickel exports at 62,079,000 recorded an increase of 85.6 p.cs Gold shipments
were up 4 p.c. and silver shipments from Canadian mines showed a gain of 116 pece Coal
production during the first six months of 1934 was 6,119,100 tons, a gain of 25.6 pece
over the same period of 1933,

The index of manufacturing production averaged 89,7 in the last half-year compared
with 60,0, a gain of 30 peces Gains in this comparison were fairly general among the
principal factors. Flour production was up 8.2 psce in the first five months. Cattle
slaughterings et 646,335 hoad showed a gain of 22.3 p.c, Cigarctto releases recorded a
gain of 22.1 p.ce while cigars wore up 9.1 p.ca

Rew cotton imports were 72,733,000 pounds, a gain of 78.4 p.c. The forestry industry
recorded marked recovery, nowsprint production at 1,261,600 tons showed a gain of 41.3
pec» The export of planks and boards at 627,660,000 feot compared with 341,470,000
showed a gain of no less than 83.8 peces The primary iron and stcol industry recorded
considerable expansion from the low level of the first half of last year, steel ingot
production being 387,500 tons compared with 130,464, a gain of 204.6 pPece Blast furnaces
wero out of operation for the groator part of the first half of 1933, the output moving
up from 36,210 tons to 157,827 in the last six months. The automobile industry was far
more active, the output of cars and trucks being 80,208 compared with 38,262, a gain of
no less than 1096 psce The imports of crude petroleum showing the trend of operations
in the oil industry, rocorded a gain of nearly 18 PsCe, the total being 428,000,000
gallons compered with 363,000,000. The imports of crude rubber recording the cxpansion
in the tire and rubber footwear industries, showed a gain of 92.7 pece, the total being
31,000,000 pounds compared with 16,000,000,

The powor industry was favored by expansion in productivo oporations gemerally, the
geln in the output of contral clectric stations being from 8,085,000,000 kilowatt hours
%o 10,367,000,000, amounting to more than 28 p.ce Vhile contracts awarded showed a gain
of 85.1 pecs the total in tho first half of 1934 being nearly $61,000,000, building permits
showed a gain of 144 pece only.

Cerloadings were 1,094,000 in the first half of 1934 comparcd with 900,800, a gain
of 2145 psce Tho gross operating rovenuos of the CeNeR. and tho C.P.R. showed gains of
16.9, and 13,0 p.cs, respoctivoly. Opcrating reventcs of the CellsR. wero $66,579,000
compared with $56,962,000, while tho C.P.R. totals wore $57,261,000 compared with
$50,657,000.

Considerable expansion was shown in the externel trade of the Domipions Imports
were $247,400,000 compared with $167,900,000, a gain of 47.3 psce Tho incroase in exports
was 40.3 p.cs, the total being $293,100,000 compared with $208,900,000. The cxcess of
exports over imports wns $45,700,000 comparod with $40,900,000, an incrcase of 11.6 PeCe

Owing to business oxpansion accompaniod by a higher price level the amount of chequcs
cashed in the 32 clearing ccntros showed o gain of 17 p.c. in the first half of 1934 over
the same period of last ycar. Each of the economic areas realized a gain in bank debits
in the half-year camparison and only thrce of the 32 centres failed to record en increase
over the same period of 1933, The total wns $15, 443,000, 000 campared with $13,195,000,000
in the first six months of last year,
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Measurod by official indexes cormon stock prices averaged noarly 50 pece higher
in the first half of 1934, and mining stock prices were up 58.1 pece, the avcrage for
common stock priccs was 87.1 in the first six months of 1934 compared with 58,1,

The indox of bond prices based on the yiold of Ontario government bonds averaged
111.2, a gain of 10.1 psce ovor 101.0, tho average for the first six months of 1933, Tho
gain in bank noto ecireculation wns o striking featuro of the bank return applying to June
30. The gain was from $127,350,000 at the cnd of May to $141,530,000 on June 30. The
sum of Dominion and bank notes in the hands of the public wns $160,570,000 compared with
$147,720,000, the gain after seasonal adjustment being morc than 7 pece Curront loans
showed further decline in June, the totnl being $862,000, 000 compared with $875,000,000,
The sum of demand and notice deposits dcelined from $1, 900,000,000 to $1,851, 000,000,

Invostment holdings incroascd from $830, 000,000 to $837,000,000 in comparison with
the standing on June 30, 1933, Currcnt loans showod a decline of 4.2 psc, whilec notice
deposits were down 1.6 p.c. Call loans elsowhero rocorded a gain of 25.3 p.ce. and notes
in the hands of the public were up 1 psce. Gold held agninst notes at $70,694,000 showed
a gain of 2.1 p.c,

The index of economic conditions maintained by the Dominion Burcau of Statistics
wes 96.4 in the weck ended July 21, showing a slight gain over 96.2, tho index for the
proceding weeks This results in a new high point for 1934. The index moved up sharply
after the boginning of the year and the upward trend continued during the elapsod period.

The revenuc froight movement aftcr adjustmont for scasonal tendencies advanced to
2 comparatively high level in thc last threco weoks for which statistics are available,
The index of carloadings in the 28th wock was higher than at any othor time sincc the
latter part of April. Comparison with the samc wecks of 1932 and 1933 have rccontly beon
deeidedly favorablos Tho index for the 28th weck wns 74.6 comparod with 73.5 in the
preceding wook and 65.4 in the corresponding wock of 1933. The gain in thc latter
comparison was noarly 14 p.c.

The indox of wholosale prices, in tho wock ended July 21 was 72.3, a now high point
for the present year. Tho standing in the preccding weck had beon 71,9, the substantial
edvance in grains and flour contributing to the risc in the index. Number 1 Northorn
wheat on the basis of Port Arthur and Fort ¥William averapgcd 8445 eonts per bushol compared
with 79.9 in the procoding woecks

Bond prices partly reflecting oxtremcly low moncy rates in cxternal monev markots
moved up to a now high point for the post-war pcriods The index based on the bid quotations
for four Dominion government refunding bonds at 128.6 showed a gain of a full point over
tho proceding week. The bid quotation for tho 1943 5 p,.c. refunding bond was as high as
110 1/8 in the week cnded July 21.

Common stock prices showed furthcr rccetion in the weok ended July 19, the index
of 113 stocks at 91,0 being a full point down from the preceding wesk, An sdvance wns
shown in the first four months of tho yecere The index at the first of May boing 99.,0.
The trond was downward for nearly threc months, rcsulting in a drep of cbout 8 PeCe
The recovery in common stock pricces since the low point of thc deprossion reached in
June 1932, as moasured by the woekly index, was 136 peces, thc advancc being from 38,6
to 91.0 in the latost week for whioh statistics arc available,

Speculativc trading on the Montroal and Toronto stock exchangcs wns hecavicr at
147,878 shares in tho week of July 16 comparcd with 95,541 in tho preceding week. In
the samo week of 1933 trading was ¢xecptionally hoavy, amounting to 2,312,000 sharcs.

Common stocks, speculative trading and bank clcarings wore at lowor levels then in
the seme wock of 1933, while gains werc shown by carloadings, bond and wholesclc prices.
The cconomic indox et 96.4 comparcd with 97.4, showed a dcelinc of 1 pece from thc wook
cnded July 22, 1933,

Coin ond Bullion and Junc Trade

Wﬁilet“thc~t9t:l_o;ports of Conada in Junc arc given as $58,543,459 these do not
inelude coin and bullion. The eein and bullion cxportod, meinly to tho Unitcd States,
enounted to $8,928,676., Bullion wns pridéd‘at~Royal‘CanaQign_Mint par valucs which are
considerably less than thc presont market values. Totel cxports in Junc, therefore,
of merchandise, coin and bullion were of the valuc of $67,472,135, Imports on the
scme basis were $52,937,638, so that the totel trado for the month was $120,409,773. Tho
imperts of coin and bullion were only %50,777.




Ligctricity Producticn 15 Por
bens higher in Junc than Yoar Ago

Contrel cleetric stotions failed to maintain thoir rate of output during May, thc
total for June declining 4o 1,708,291,000 kilowntt hours from 1,804,615,000. Thc index
number, however, adjusted for the numbor of days in cach month and other scasonnl
factors, wos 179.43 and wns excceded only by 182443 for May, Exports to the United
States incronsod from a daily average of 3,581,000 kilowntt hours in Mny to 3,788,000
kilowatt hours and deliveries %o elecetric boilors declined from o daily average of
1,479,000 kilowntt hours to 1,396,000 kilowntt hours. Totdl production less exports
ond deliveries to clectric boilers amounted to 1,175,802,000 kilowntt hours and the
indox number at 157.54 was also sccond only to that of May and wns 21 points or 15 per
cont abovo the Junc 1933 indox number,

Fruit Production will be Sherply Lowor than Last Year

The production of fruits in Cancda in 193¢ will be sharply lowcr than lost yoar:
British Columbia is the only provinoe whore currcnt ostimatos indicate production ne
large as last year. The soverity of the past wintcr resulted in oxtenvive wintcr-
lilling and injury throughout castern Canada. Tho carly growing scason was charnctor=
ized by cool woather and drought in somo arcas - particularly Ontario. In Quobce
winter damnge was extensive but the growing scason has not been as unfavourable as
that experioncod in Ontaric. In tho Moaritime provinccs varying degroes of winter-
injury aro ronorted and the oarly part of the scason was inclined to be cool. More
recantly drought has beon a fnotar affecting the doevelopment of fruits.
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beatding Industries of the ITrairie Trovinces

The ten lcading industrios of the Frairie T'rovincos are ns follows, with the 1932
rroduction values included: Flour end fcod mills $24,247,000 slaughtering and meoat
packing $23,705,000, buttor and cheese 15,755,000, central electric stations 15,693,000,
railway rolling stocks w12,015,000, petroloum products $11,058,000, printing and pudblishimg
»8,787,000. broad and other bakery products $7,040,757, brewsrios $6,359,000,pr1nt1ng
and book binding $4,417,000, Tho valuc of the total output of these ten industries was
129,079,000 and of all the industrics of the Prairiec I'rovinces %187,451,000,

Jote: Statistics for non-forrous metsl smelting, which is also one of the leading
indusiries of the Prairio Trovinces, cannct be published becouse thereo ars fewor than
three cstablishments reporting.

Zreduction of Fotroloum in May
Canada's crude petroloum output in lay amounted to 117,693 barrels, compared with
118,890 in April and 89,754 in May 1933. ilberta's output was 104,598, During the first

five months of 1934 petroloum production wes 607,600 barrels, an increase of 45 por cant
over the semc period of 1933,

Naturnl Gas Production Lower

Canadian production of natural gas in May amounted to 1,442,521,000 cubiec ffet,
compared with 2,177,805,000 in April and 1,689,071,000 in Moy 1933. During the first
Fivemoialls of 19%4 ths output totalled 11,877,940,000, a decline of 2%-por cent from 1933,
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sanuline Sales in Lo
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Casoline scles during April were recorded at 35,443,000 gallons ans compared with
20,157,000 gallons in March and 30,508,000 gallons in April 1933, Sales during the first
fear months of 1934 totalled 108,097,000 gallons or 1.6 per cont above the total for the
correspending pcriod of 1985 . Meorel than half of the total salos of gasoline in the
Deminion were in Ontario, thc amount in the four months being 57,031,000 ganllons.
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22 Bumbors of Scourity Irices

The investors!' index of industrirl common stoecks was 123.3 for the week onding
July 19 as compered with 125.3 for the proviocus week, domestic utility common 52,1
compared with 52,3, common of companines ecbroad 99.1 compared with 99.5 and for all
Thrce groups of common combined 91,0 comparod with 92.0.

et . et
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Pig Iron Production in June

Produotion of pig iron in Cenada during June amounted to 37,306 tons, a daily
average of 1,244 tons as compared with oan average of 1,232 tons per day in May whon the
total wns 38,189 tons. In June 1933 total output was reportod at 857 tohs.

On June 16 one 450-ton furnaco at Sault Ste. Maric wns banked with tho rosult that
only 2 stacks were active on June 30. Thec active furnacos had o capacity of 1,100 tons
e day or about 26 per cent of tho total capacity of all the iron blast furnagos in Canada
and were located at Sydney, N.S., and Homilton, Ontario.

OQutput of Ferro-alloys in Canada in June

Output of forrc-nlloys in Cannda at 2,571 tons showed littlo change from the 2,566
tons roported for May. For the first six months of this yoar output totallod 12,136
tons as against 6,078 for the first helf of a yoar ago.

Steel Ingots and Castings

Produotion of stoel ingots and direct castings in Canada during Junc was 64,013
tons, Output in May amounted to 71,437 tons and in June & yoar ago to 31,602 tons. For
tho first half year the total output of stoel wms 397,522 tons ns compared with 130,464
tons and 180,488 tons during the corresponding periods of 1933 and 1932, rospoctively.

R

Juno Domestic Exports to Empire Countrios

L85 1534 P.Culne. or Dsc.
To 411 Empire Countrias... 21,890,000 32,509,000 A74845
To United Kingdomesesssses 17,977,000 26,497,000 A 4T.4
T AENERELET o 0o v e wtetis s 841,000 1,630,000 4 93.8
To British GuianG.eeecese. 67,000 71,000 £ 5.8
To Biithish Trdbfisgssess o 338,000 397,000 A 17.4
To British South Africa... 378,000 1,082,000 /18640
To British Wost IndicS.... 644, 000 704,000 A 94
To Irish Froe Stoteesees.. 433,000 265,000 - 38,7
To Nowfoundlendsesseeaeses 463,000 807,000 A 14,4
To New Zealandes.vessesss, 423,000 561,000 £ 32,5
June Domestio Exports to Foreign Countries
1933 1634 P'Co Ino. or Dec,
To All Foreign Countrios... 24,078,000 25,537,000 A 6.1
To United Statosse.iesessss 14,847,000 15,946,000 g o
Bo, Belglum., o rigss bt 3 asieniven . Lyiinon 1,624,000 # 20.8
B BB 5 % o e v @B 253,000 322,000 A2r.2
TO Franoe...........-...... 1,421,000 1,042,000 - 2607
Do) GOFUEARG s acncs > 4 0.0 o500 « & sl 5 Ly LSOO 655,000 - 4146
Vo JaiPaDs 57 % gnd s o % i AE 00 ot 742,000 1,113,000 £ 49.9
To Notherlands.evessasneses 1,793,000 1,532,000 - 1446
To Nobwalf.o cndribmutianaty - 41,068 533,000 £ 29.5
B S e R T e 260, 000 523,000 A101.5

Domestic Exports During Prosont Fiscol Year

Domestic exports during the first threo months April to June of the present fiscal
year amounted in valus to $147,527,000 comparad with $111,556,000 in the same poriod last
yoar, an inorease of $35,971,000 or 32 per cent, Exports to Empirec countries amounted to
$78,127,000, an increase of 52 per cent ond to foreign countriss 369,400,000, an inereose
of 15 per cent.

Export of Wood Pulp and Pulp Wood

The export of wood pulp and screonings in Junc totallod 994,996 cwt. valued at
$2,116,134 comparod with 1,043,408 cwt. ot $1,904,248 in June 1933, o docrease in volume
but an increase in value. The pulp wood cxported to the Unitcd States wns 102,878 cords
valued at $760,048 as against 67,729 cords at $528,828 a yeoar agos

L Tl S e S
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Three Months Domsstic Exvorts to Empirce Countries
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J’)ll Empi!‘(. COuntriCSvtvono-c‘aco 51,41‘1,000
Unitcd Kingdom-....-.-..--...-. “513829,000
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Britifh GReiolin %k 6. PR st - o6 156,000
British Indin-.........=....... 753:000
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Irish Free Stata.«......c...n.. 7701000
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Threo Months Domestic Exports to Foreign Conntrios
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Export of Yewsprint Fapesr
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i BT T W S S S eyl 1y 000
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Canadion ncwsprint paper went Lo 26 cowntriecs in Junc, thc United States being the

chicf buyer witax 3,298,790 cwk. valued ot §5,600,952,.

leading

Jopan $50,904, China £27,

countrics wore:

L RN

Canadian Wall Popor Sont to Many Ceuntries

The export of Canadicn we
almost double that of o ycar ago.
c¢nlarging of lete,
Now Zealand 33,9683

Selvador 3,452, Venozuecla 3,280, Ttaly 870, British Guiana 708,

L D A R

Index Numbers ol Twenty-Thrce ¥ining Stocks

Attt - S | s e - . G e % - —

The veluc of the export to other
australia $448,%80, United Xingdem £290,731, trgontina $233,637,
986, Irish Froe Steatic $27,056, New Zealand $22,558, British
South ffriea 318,982, Cube (16,373, Hawsii 514,774,

11 paper in Juao was 80,303 rolls valued at $10,009,
The market for this Canadien product has been

The Junc export wsnt tec 15 countrics.
rolls, sustralia 17,001, United Xingdom 12, 348, Ecuador 3,575,

The chief of which were:

The woightod indox number of “wenty-shrco nining stocks computed by the Dominion

Bureau of Statistics on the basc 1626=100, wos 140.1 for the wock ending
compared with 132.8 for the previocus wocl.

136.0 and four basc motals stocks fell from 163:3 b0 16149,

. - . ot

Point ond Varnish Exgcrts

Show Increascs in June

Conodian peint during June was oxported to the value of $49, 901,

July 19 as

fiinstcen gold stocks rose from 135.3 %o

This compores with

an cnpert of 317,920 o year 2go. The Unitved Linglom was by far the largest customer,

teking products valued at £19,290.
orang which were:

O

vhe 1,789 gallons of vernish vealued ot

.“'7 2 K
toak 552 gallco-e valued at (634, United FKinzdea 32
To ag~ 322 gallons .~ 3212, with smallor amounis ©
vaar cxports totalled 1,175 gallons at 41,941,

i by o aa—

Lessor anounts went to 23 other countries, the chief
Heag Kong, British South Af'rica, Pcru, China and Colombia.

cxperted in June, Newfoundland
cllons at 8631 and Trinidad and
other countrics.

In June leost



Large Incroase in Export of Coal 0il

The oxport of coal o0il, a busincss which has bgen incrensing in rcecnt months,
amounted to 188,705 gallons in June compercd with 5,662 o yoar agoe The bulk of it goes
to Newfoundland, the oxport pricc being a 1ittlc over 9 cents per gallope.

Very Large Incrcesc in Export of Gasoline

Newfoundland and Colombia took the major portion of Canada's oxport of domcstic
gneoline in June, the former 812,229 gallons valucd at 396,586 and the latter 418,579
at 547,216, The total oxport was 1,284,434 gallons valued at $149,557 comparcd with
145,937 at $20,016 a year ago, a vary large inerccsc. Comparatively smnll quantities
went to Bermmda, St. Plorrc and ilaska,

Sharp Increase in Export
of Cenadion or in Jups

The export of pnoumatic tire casings raached high proportions in June, 79,690 valued
at $550,139 golng to 70 countrics. The consignments of largcst valuo wont to the following:
British South Afrioa {136,355, Straits Settlements 52,018, New Zorcland 949,758, Brazil
948,941, British India $28,037, Notherlends ¥26,347, Belgium 21,225, Colombis {18,955,
Swedon 18,746, Jamaica 13,928, Iraq $12,136, Dutch East Indios $11,170, Norwvmy 513,269,
Vonozuecla 38,914. The June cxport wns more than twice thot of o ycar agoe

~ Rubber beots and shoes cxportcd were of the value of $125,940 as comparcd with
v119,786 last yoar. The largest buyers worc: Unitod Kingdom $83,453, Now Zezland 915,789,
Newfoundlend $15,406, British South .ifrice $4,481, Notherlands $3,230.

The number of canvas shoes with rubber soles sont nbroad wns 338,066 poirs valued
at $161,143, more than three times tho quantity a yoar agos The largest number of pairs
went as follows: United Kingdom 212,893, Argentine 62,587, Now Zoaland 24,580, British
West Indies 16,380, British South Arica 6,043,

The total valuc of tho rubber goods cxported in Junc was 51,028,550 wiich was about
double the oxport last yoar. Requiremonts by tho United Kingdom were valued at }245,329.

Load Produetion in Canada Inercasing

The Cenadian output of lcad in May amounted to 25,939,731 pounds, comparcd with
25,850,858 in Moy 1933. 4n advonce of 19.6 por cont wos rocorded in lead production in
Canada during the first five months of 1934 as compared with the corresponding period
of 1933; the totals wore 129,265,958 pounds ond 108,097,211 pouncs, rospectively. Leead
quotations on the London markot, in Canadian funds, averaged 2.516175 cents per pound
in May, at which priocc the Canndion output wns worth 652,689, During 4pril quotations
averaged 2,6427 cents per pound ond the valuc of the month's production wns computecd
at $694,868.

World Output of Lead

The world output of rofined lead agvenced to 132,305 tons from the April total of
113,027 tons. In the United States a 21 per cont incroasc was recorded in lead produeti on;
the May totel wns 34,741 and in Lpril 28,723, JAustralia's production was roported at
17,655 as ogainst 14,193.in Aprils Moxico produced 17,518 in May and in the preccding
month 10,013, Stocks of rofined lead in the Unitcd States inercascd 10,450 tons to
233,342 during May. British official wnrchouscs contained 17,828 of duty-free lead and
14,503 in bond on May 31.

New High Monthly Record in Production of Zine

Zinc production in Caneda set up o new high monthly rccord in May when 26,132,534
pounds were produced. In ipril 26,012,656 were produccd and in Moy 1933 the cutput wes
13,926,963, During tho first five months of 1934 the Canadian production increascd 71.1
per cent to 115,837,355 pounds from the output in the corroesponding poriod of 1933 On
the London market quotations averaged 3.352 conts per pound in Conadian funds; valued
at this price tho May production was worth {875,963, Estimatcd at the averoze price of
3442775 conts per pound, thc 4pril output was worth $391,649.
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World Output of Zinc in Moy

The world output of zine during May totalled 108,179 tons comparcd with 105,768
in 4prils The International Zine Coartel stocks amounted to 126,855 tons on Moy 31, an
incroasc of 1,403 during the monthe On the other hand, stocks in the United States
declined 4,643 in May to 104,732 tons.

Moy Output of Silvor Higher

The Canadian silvor output in May reached & total of 1,508,323 ounces as compared
with 1,032,744 in the preceding month and 1,176,487 in May 1933. From January to May,
Canada produced 6,263,979 ounces of silver, o deeline of 3.7 per ocnt from the total for
the oorresponding period of 1933, In Conandian funds the average price on the Now York
market for Moy wns 44,1464 cents per ounce; valued at this price the Canadian output
was worth (665,870, In April tho average prico wns 45.08512 ccnts per ounce and the
ostimetod value of the month's output was $465,614.

World Production of Silver

World production of silver in May is estimated at 15,022,000 ounces as against
16,318,000 ounces in the preceding month. Silver stocks held by Urited States
refineries declined 4,691,000 ounces during May to a total of 7,174,000 ounces. On
June 2 Shanghai silver stocks totalled 447,340,000 ounces; on Lpril 28 approximately
446,300,000 ocunces wore on hand. A4t the end of Moy the Indicn currency reserve, in
silver coin and bullion, was estimated at 331,066,00. ounces, & cdecline of 3,540,000
during the month.

Further Damage to Prairie Grain Crops

Ainother weck of extromely high temperatures and limitod rainfall caused further
damage to the prairic grain cropses The drought became more severe in tho areas previously
affected and extended into districts where the crops had good stands. Temperatures were
nbove normal throughout the west, execepting northern Alberta. The only effectivo rains
of the past weck fecll at scattored points in Manitoba, in southern Saskatchownn, ot
Medioine Hat and Calgary and in tho Pence River district of Alborta. Thore is little
prospect of further rainfall in thc noxt 36 hours, apart from possiblc showers in
southern Alberta.

The grain has now roached the advanced stage whon heavy rains ere nccdod rather than
the 1light showers which arc falling. Most of the wheat is in hoend, some is filling, and
the earlicst fiolds arc already turning colour. Lato-sown grains have thick stonds in
many localities and necd an abundance of moisture to maintain their conditione Pasturos
are dry and short and unless roin falls soon, & scrious shortape of winter focd will
dovelopes Grosshoppers are migrating in great numbers but are not causing any great or
widcspread damage,

The northorn or park lands of all throc provinces have promising erops of wheat,
coarse grains and hey and the rocent poriod of wnrm weathor has bcon of morc benefit
than harm. In some centrel districts, damage from the frosts of early July is becoming
morc apperont.

Juno Export of Meats

The export of bacon and hams in June amounted to 119,203 evwt, of the value of
1,851,813, of which 118,705 cwt. at $1,836,480 went to tho Unitcd Kingdomes This wns
o considorable docresasc from May when the cxport was 139,664 cwt. ot $2,126,571, but
a largo increase ovor Junc last yoar when the total wns 37,623 cwt. at $983,706.

The total export of meats in June was of the value of $2,052,634 comparod with
¥2,511,872 in May and 1,147,055 in Juno 1933. There werc reductions in frosh becf,
plckled boef, pickled pork and frosh pork as compared with a ycar ago but large incroascs
in mitton and lamb, canncd meats, dry salted pork, poultry and soups.

Rising Export of Poultry

Tho growth in the cxport of drossed poultry is impressivc, due to hoavy purchascs
in the British markct. Thc totel in Juno was 113,900 pounds valued ot $22,096 of which
101,714 at $19,143 went to thc United Kingdom. A year ogo the totnl was 12,754 pounds
at $3,099. The export during the past twelve months wms 2,316,124 pounds valued at
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Thoat Stocks and Movement

Canadian whoat in store on July 20 emounted to 184,108,612 bushcls as comparcd with
197,802,896 on tho corrosponding date last yesor. Cenadian wheat in the United States
amounted to 8,972,468 bushels compared with 6,221,801, United Statcs wheat in Canada
wns shown ag two bushels compered with 3,752,563 o year 2go. In transit whoat on the
lakes amounted to 2,915,775 comparecd with 2,739,202 the waok proevious and 2,786,577 in
the same weok last ycar.

Wheat marketings in the Prairie Provinces for the woek onded July 13 amounted to
2,885,803 compnred with 2,259,792 the wook before and 2,967,503 in thc samc wook last
yoar. By provinces the receipts wore, with last yoar's figures in brackets: Manitoba
326,849 (219,014) bushels; Seskntchewnn 1,453,499 (1,346,728); Alberta 1,106,455
(1,401,761)s For the fifty weeks of the crop yoar markebings worc: Manitoba 28,426,228
(38,022,088); Saskatchownn 108,823,929 (136,028,839); Albcrta 84,370,777 (143,226,773);
Totel 221,620,934 (366,277,650).

Export clearances of wheat during the wook ending July 20 amounted to 2,493,913
compared with 3,028,702 for the provious week and 2,005,941 in the corresponding weok
last yoar. Cloarances by ports wore as follows, with last year's figures in braockets:
Vancouver-Now Westminstor 1,118,403 (379,695); Montreal 895,510 (674,867); United States
ports 480,000 (377,000); Quebec nil (308,379); Sorel nil (266,000).

Clearancos for ths fifty-one wooks of the crop year: Vanocouver-New Wostminstor
47,633,563 (90,809,474); Montroal 45,952,813 (65,029,292); Unitod Statos ports 26,543,000
(26,134,000); Quebec 12,296,684 (5,830,460); Sorol 8,139,874 (1¢,905,011); Saint John
5,601,996 (6,864,873); Churchill 2,707,891 (2,736,030); Halifax 1,942,691 (1,655,901);
Victoria nil (1,997,857); Prince Rupert nil (976,480); Total 150,818,512 (218,939, 373).

R S

Large Export of Farm Implcments and ¥achinory in Junc

The oxport of farm imploments and machinery in June was valued at 3327,192 compercd
with §192,554 a year ago. During thc past twolve months this oxport has increased from
v1,264,000 in tho previous twolve months to 02,338,000,

Outstanding items in Juno were cream separators to Australia voluod at $3,308; 285
harvestors and binders to New Zoaland at 943,220 and 35 to Donmnrk at v,862; 100 mowing
machines to Chile nt 86,551 and 98 %o British South ifrica at (5,735; 1,164 cultivators
to British South Afrien at $8,633; harrows to British South ifrice at §4,239; ploughs to
British South ifrica $44,818, to United Statos v14,892, to United Kingdom 37,193 and to
Argentina 57,012,

There wore garden and farm tools +o lustralia at $8,363, to Now Zealand et $3,087,
to British South 4frieca $1,669 and to the United Kingdom $2,309; spades and shovels to
drgontina {3,510, to British South ./frica v2,500 ond to Southern Rhodosia 21,1503 other
agricultural implements and parts to British South Afries $35,153, to Argentina 831,43,
to United Statos §13,441, Now Zealand $7,896,

The value of those manufactures sent to British South Africa was $149,823, United
States $50,492, Argentinn 537,456, Great Britain V20,435, Australia 519,200, New Zealend
H »

»11,874.

Export of Planks and Boards in
June Agoin over 55,005,000 Vnrk

The export of planks and boards, which has considerably morc than doublod during tho
past twelve months, amounted in June to 123,730,000 ft. of tho veluo of 32,475,306 comparad
with 94,700,000 at 1,607,801 in Junc 1933. The value of the cxpert in May was $2,220,673,
The largest buyer by far in Junc wes the Unitod Kingdom at $1,57%,396, spruec amounting to
$756,196 and Douglas Fir to $386,479, China got Douglas Fir to thce valuc of 383,145 and
Jopan $26,420. Tho United States got spruce to the valuc of $298,393. Thc total valuc
of the spruce planks and boards cxportcd s 31,108,569 and Douglas Fir (550,373,

The oxport of Douglas Fir squarc timber wos $123,790, of which $70,736 went to Japan,
917,987 o Great Britain, 416,804 to iustralin and (14,848 to Chinn. Shinglos ot %193,250
wont mainly to tho United States, shaoks at +67,823 chicfly to Peru, Groat Britein and
British South .frica. .
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Marriages Registcred in Juno
Incrcased Twenty-Five per cent

Marriaogoe registered in June in 70 Canadian citics and towns were 25% per cent more
than in Junc last year. It is noticeable that, sincec the boginning of the rosovery in
business conditions in the Dominicn last year, thc number of marringes has incroased,

Births rcgistcred in these 70 cities in June numbered 6,737, deaths 3,635 and
marriages 4,061 as compared with 6,692 births, 3,748 deaths and 3,230 marriages in Junec
lost year, showing an increase of 13 per cent in births, a decrease of 3 per cont in
doaths and an inorease of 25% per cent in merricges.

Births registored during the six months January - June of this year totalled 39,999,
doaths 23,860 and morriages 14,450 as against 41,342 births, 23,978 donths and 12,987
marrlages during the corrosponding poriod last yoar. This comparison shows docroasaes
of 3 per oent in births, one~-hnlf por cent in deaths, and on increasec of 11% per cent in
the number of marrisges.

Wholcsale Prices Move U
During Weok Ending July 20

The Dominion Bureau of Statistics index number of wholesale prices-on tho base 1926=
100, rose from 71,9 for the woek ocnded July 13, to 72.3 for the week ended July 20. Price
changes recorded, showed sharp advances for grains, flour, hogs and cured meats and
declines for hides and skins, steors, lambs, calves and frosh meats,

Vogetable Products advanced from 67.4 to 69.2, gains for grains, and flour
influoncing the index more than losscs for orenges, potatocs and hay. Animal Products
dropped from 66+.4 to 66.2, doglines for hides, shoos, stcers, colves, lambs and butter,
boing of more conmtoquence than advanccs for canncd salmon, eggs, hogs and cured meats.
Fibres, Textiles ond Toxtilo Products moved down from 74.3 to 7347 owing mainly to
roduced prices for woollcn cloth, and worsted cloth yorns. Wood, Wood Products ang
Papor changod from €6.0 to 65,9 due to lower quotations for spruco soantling and fir
drop siding.

Price redyctions for scrap iron and stccl caused the index for Irom and Steol
Products to move down from 87.4 to 87.1. Non-Ferrous Metels foll fractionally from 63.3
to 63,1, with slightly easier prices for elactiolytic copper, coppor wire bars, tin and
silver. Declines in sewsr pipe quotations wcre largely responsible for the drop in
the Non-Metallic Mincral index from 86.0 to 35.7. Chemieals and Allied Products rcmained
unchanged at 82.0 minor losses for zinc oxido and lithopome, balancing ganins for creosotc
oil.

Canadian Farm Products rése from 59.9 to 60.3. The vogetable group moved up from
56.8 to 59,0 chiefly because of higher prices for grains, whilc declinos for hides and
skins, and livostock caused thq index for the animal group to fall from 66.1 for weck
of July 13 to 63.8 for the weeck onded July 20.

Exports of Asbastos Climb Rapidly

The export of asbestos in Jume was 7,759 tons of the value of $343,226 as against
5,565 tons at 3266,866 a year agc. The oxport during the past twelvc months wns of the
valuo of 34,640,000 compored with (2,366,000 in the provious twelve months. The leading
purchasers last month wore the United States, Japan and Germany. The export of asbestos
sand and wnste at $85,672 cnd of aspestos manufacturcs et $17,391 in June worc also high.

Cheose Export Declines in June

The export of Cenadian choosc in June amountced to 23,943 ewts voluod at $321,184.
"hile this was a considerablc advenece over the Moy cxport of 9,723 ewb. et $119,42) it
wes much lower than the 40,904 ewt. at $440,212 in Junc 1933. 7The oxport of Canadjer
cheose has boon decreasing for some timo. During the past twelve months the quantity was
730,915 owt. valucd at §7,995,343 compored with 849,015 cwt. at ¢8,716,410 in the previous
twelve months., In 1926 tho oxport of this commodity wes 1,483,385 cwt. of the value of
$33,718,587. Great Britain takes the bulk of tho Canadian product.
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Exsact of Milk Preduets in Junc

] The oxport cf milk products in June amounted in wvalue to $593,692 compared with
+067,205 in June 1933, The largest item wns cheesc ot $321,184. Evoporated milk
accounted for (174,106, Great Britain toking §126,870 worth, This went to 22 countrics,
among st the largest purchasers boing Nevfoundland at 313,980, British West Indiocs 49,646,
Coylon 4,054, Bermude 3,660, Streits Scttlomonts v%,85%, Dutch “ost Indies 53,060,

2uttsr Exnort Higher

The export of Conadian buttor in Junc wns 513 cwt. valued ot %12,123 comparcd with
275 cwisl. at QC,?IO o year epoe The cumuletive export for the past twelve months was
44,270 cwb. ot 5025,505 as against 29,433 cwt. at 535,400 in tho proevicus twelve months.

Consglats Fxpr}ji_pf Bees

The cxport of eggs, which droppod 4o 7,236 dozen in May, increased to 27,060 dozon
in Junces This export has advanced o 2,089,535 dozen valusd at $443,310 in the pest
twelve months comparcd with 281,625 dozen at 69,245 in the provicus twelve months.
Groat Britnin is thc chicf purchasecr, taking 15,000 dozen last month, but 5,460 dozon wont
to Bermade, 3,870 te Alaska and 1,332 to St. Pierrc.

Tierld %Wheat Situation--
Gﬁ?d%?%fiﬁﬁﬁéf?fiizbg

The wheat situction during the pest month hes becn charccterized by a sharp reduction
in probuole yiclds in lNorth imerica and in Buropec. Europeen wheat production, oxcluding
Russin, will bo about 300 million bushels less than lest ycars On this basis production
will bc abeut 12 per cent smeller then last year but only slightly loss than avera;e
production for the fivo-ycar period from 1925 to 1932. .About two-thirds of tho deccline
in Burcpean whent production this yoar as compared with last year will take place in
importing countrics. Crently reduced crops are reported from Franco, Germany and Italy.
Troduetion in Germany is cstimnted cofficially at 146 milliom bushcls as compared with 206
million bushcls in 1933. Poland, Czechoslovakia and Switzerland also roport smallcr
crops than o year ago. Tho Donubian cren has oxpericnced adversc weather econditions
this year and Bulgeria, Hungary, Roumonie and Yugoslavia arc harveosting smaller crops
than a year ago. It 1s probable that production in the four countrics will amount to
about 125 million bushels less than the cutturn of last year. Spain is the only country
in Evrope tc¢ rcport a large crope. Production is cstimatcd at 174 million bushels os
comperod with 130 million bushels harvested last year.

Whoat production in the United States was cstimnted ot 484 million bushels on July 1.
This ¢stimate comparcd with 527 million bushels harvestcd last year amd with tho five-yecar
averepe (1927-1931) at 886 millisn bushels. Wintcr whoot production was ostimated at 394
nillion bushels as compered with 352 million bushcls harvested last yoar and average
nrodvetion of 632 million bushels during the five-yocar period from 1927 to 1931. Spring
wnoat production was estimated at 89 million bushels as compared with 176 million bushels
herrested lest year and average production of 25% million bushols from 1927 to 1931.

Tho reduction in the volumo of wheat production in European importing countries
sugrests the possibility of some incroase in import requiremonts during 1934«35. 4
port of the deercase in production in Burope this year will be offsct by a relatively
large carry-over in Europe rcsilting from the high yields harvested last yoare The
crop situation in tho Danubian area will favour the position of Ex-European exportors
‘uring the coming coreal yeor.

World trade in wheet during 1933-3% will not come up to ecrly-scason cxpeotations.
From auguss 1, 1933 to July 23, 1934 world trade in whoat and whectflour smounted te 513
willicn bushels as compared vith 615 million bushels during the corresponding period of
the preccding coreal year. During the present crop year the drgentine has shipped 137
million bushels as comparod with 123 million bushels during the corresponding period of
2982033+  Australian shirmonts havo amountcd to 38 million bushola as compared with
L8 millici Dushels during the same period of 1932-33. Shipments from North America
hare omounted to 216 million bushels ©s comparcd with 285 million bushcls during the
covresponding period of tho precoding ercp ycar. Russia hos cleared only 27 million
tuehels sinee last Auxust.
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Moy Production of Nickal

Canndian produecrs roported an output of 10,033,939 pounds of nickel in Moy as
compored with 12,924,418 pounds in the preceding month and 5,400,554 pounds in Moy 1933,
an inercess of 240.% per cent has been shown in Coneda's nickol output during thc first
five menths of 1934 whon 49,932,033 pounds wero rreduccd ns against 14,666,635 pouncs in
the corrcsponding pcriod of 1933.

In the May 13 issue of the London Metal Bulletin there was an announccment of a
recuction of £25 por ton in the priece of nickecl. Thc currcnt pricc was set at £200 to
£205 per ton doponding on quantity. The pricc of "F" shot wns docrensed in preportion
to £180 por ton but wns letcr rcvised tc £134 per ton. This journal also rofcerred to
the foct thot nickol priccs have been stebllized for o very lon: timo; first on a gold
basis of £176 per long ton and later on a sterling basis of £225 por tone.

Canada's Copper Froduction in May

Canada's copper production in May rosc tc 35,630,539 pounds os comparcd with
31,739,130 pounds in the preceding month and 21,056,263 pounds in Moy 1933, During the
five months ending May, thc Canndian output totalled 149,232,704 pounds »r 45 por ocnt
above the production in the corresponding period of 1933 and 36 per cont above the total
for Janunry to May 1932. Blister copper output was recorded ot 32,374,137 pounds in Moy
as against 28,475,000 pounds. in April.

Export quotations for copper, that is, not priccs at United States refincrics on the
Atlantio scaboarc, variod slightly in Moy, renging from a low bid of 7.8 conts per pound
to a high of 3,075, with an average for thc month of 7.913, .. slight docline wos
recordec¢ in the average pricc for electrolytic copper cn the London market, in Canadian
funds; the Moy avcerage wns ,141194 conts per pound and April 3,20166. Valued at these
prices thc Cancdisn output in Moy was worth 42,904,822 and the ipril, ©2,628,527,

Vlorld Stecks of Copper in May

World stocks of coppor on My 31 wero cstimatoed at 538,373 tons; this represcnted
a docline of 29,227 tons during tho month. Tho United Statcs accountcd for 56.1 per
cont of the deercosc. Coppor stocks in the British Mctal Ixchangc official warchouscs
at the end of Mny included 27,083 tons of rofircd and 7,902 of rough; onm April 30,
26,646 tons of rofincd end 3,350 of rough.

Bank Debits in June

Seventeen of the 32 clearing centres showed geins in June over the same month of
1933, but there were declines in the four chief cities and the grand total for the month
was $2,602,000,000 as compared with $2,982,000,0.0 in June, 1933, The total for the
Maritime Provinces indicated a gain of 642 p.cs., as increases were recorded in Saint
John and Monoton. A decline of 1048 pecs was shown in the Province of Quebes, where
the cities of Quebeo and Sherbrooke recorded gains, while a decline of 1243 p.ce
was indicated in Montreal.

The decline in the total for Ontario was 18.2 pe.c., although nine of the 13 centres
showed pgains, while ths drop in Toronto wns 20.8 p.c. The total for the Prairie Provinces
fell 4.4 p«c., Winnipeg being down 2.8 ps.cs Dedits in British Columbia at $129,200,000
compared with 3143,600,000, showed a decline of 10 psce, the drop in Vancouver being 11.7
per cent,

Owing mainly to the low level of speculative trading in June, benk debits showed a
decline of 9.5 pecs from the preccding month ofter seasonal adjustments British Columbia
wes the only ono of the 5 economic arcas to indicate a gain in this comparison.

Fifty per cent Increaso in
Saeles of New Autos in June

Sales ct retall of ncw passenger cars, trucks ond buscs in June show an incrsase of
5346 por cent in numbers and 54.3 per cent in value, as comparcd with June 1933. Thore
was a total of 9,995 vehicles sold for $10,236,278 in June, 13,557 for 814,000,151 in
Moy, and 6,512 for $6,633,318 in Junc 1933. Now passonger cars sold numbered 8,394 in
June, 11,720 in May, and 5,805 in June 1933, and they were valued at 38,671,565, $12,146,«
278, and $5,906,012 respoctively. Therc were 1,601 trucks and buses sold in June at
%1,564,713, compared with 1,837 at §1,853,873 in May, and. 707 at §$727,306 in June last year.

——
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Imports from Forcign Counirics in June

Imports from Dritish Empire countrics in Junc amountcd in value to $13,613,000
compared with $11,491,000 o year ago, which was an ineroase of $2,122,000 or 13% por eont.
The following wore the chicf Empirc countrics and tho import valuos:

. 1933 1934 FoCse Ince. or Doc.
411 PmpiPeiesivhes o3 e b $11]480,000 313,613,000 £ 1345
Grent Britain.....ee.us 8,098,000 9,644,000 PP
e Pe TR s < S SR PR 278,000 634,000 A127.9
British Guionfeeeeees.s 293,000 166,000 - 345
British Balia,: . omaia 332,500 491,000 £ 28,6
British South Africa..s 21,000 57,000 A174.9
British Woest Indies.... 1,794,000 1,352,000 - 2446
Nowfoundland,.....eeea. 69,000 153,000 A123.8
Now 20810084 eessenenans 150,000 456,000 £ 81.0

Imports fram Forecign Countries in Junc

Imports from foreign countrics in Juno amountod in value to $32,574,000 compared
with $22,128,000 in June 1933, an increasc of $10,445,000 or 47.2 per cents The following

were the ohiof foreign countries from which imports camo with the import valuos: T —

1933 B ) T PsCe Inc, or Dao.

All Foreign Countries.. $22,123,000 $32,574,000- £ 47,2 A

Unitod 8tates.esseeaass 18,399,000 26,699,000 £ 45,1

ARGEEnEE e L5 ToNE S 78,000 325,000 £319.8

) RIEEE T PV P e 215,000 294,000 £ 370

(TR EC s - 182,000 219,000 #2044

OB omb s s - 5 0. o Faks 4 213,000 86,000 #316.5

FRRRAEE sPh .o o - 5 e sie 541,000 515,000 < Hedg

(0L TN SR T g 635, 000 1, Tk, 900 A 1802

T RS Y R S B 253,000 280,000 £ 10.6

RO T s S T Y 235,000 374,000 £ 5945

Nattherlandsh . & el g e 410,000 403,000 - 26.1

Imports fram Empire During Present Fiseal Year

Imports from British Empire countrics during the first threc months, ipril to June,
of the prosont fiscal yoar amounted in value to v37,332,000 compared with 223,657,000 in
tho same poriod last year, which wns on inerecse of %2,175,000 or 32 por cont. The
following were the Empire countries from which the leading imports came:

10815 1934 ¥«Cs Inc, or Dec.
All Empire Countrios..., 223,657,000 $37,832,000 YA el
Great Britain.......... 21,336,000 26,199, 000 A 31.9
Badhrrd AR o = e 639,000 1,195,000 A0RL3
British Guiana,.,...... 599, 000 321,000 - 4645
Brifish Thadi . . o5 773,200 2,107,000 % 7
British South .friea,,, 1255088 377,000 £203.0
British Viest Indies.... 3,642,000 2,475,000 - 300
Irish Froe Stato.,..... 6,121 2,354 - 61.5
Newfoundland..eeveu..., 115,000 197,000 7 b
NoW Zoalalide. . s bl 436,000 1,164,002 A167.2

Imports fram Foroign Countrics during Current Fiscal Yoar

Imports from foreign countries during the first thrce months, .ipril to Junc, of
the current fisoal year amountod in velus to $96,055,000 comparcd with 563,346,000 in
the seme poriod last year, an inerenso of $37,709,00C or 64.6 por ccnt. The following
were thc chicf countrics from which imports came, with the quarter's valucs:

1933 1934 P.Co Inc- or DGC.
All Foroign Countrics... £$53,346,000 $96,055,000 £ 64.6
United SLELESmive ek it ind oD 75,546,000 £ 62.9
Arponbinn du i dus oo SRS ol a2, 4000 965, 200 A553,4
Bol gliutis o vorvs s e wstv ol 653,029 947, 40 £ 4540
OIREG ~7 va @ 3 55l G ey 425,000 672,000 £ 58.3
YloRDL 0 §irg o5 3 o n Taiin? 579, 303 1,561,200 A169.5
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Imports from Forcign Countrics (Centinucd)

1633 1934 FPeCoe Ince. or Dao,

BEGROG - « o oz b i 1,201,200 1,563,000 A 30,

GREInGY e o5t i AT o 2,029,000 2,712,000 £ 3346
TIRY v ERIARGEL o 5 B i 599, 200 311,000 £ 37.6
DTN+ poe- Tt Wb St 1 604, 503 1,035,000 A5
Netherlants.eeesesoeses 707,000 373,000 £ 28.4
T L | =Y 377, 900 636,000 A .8
SRR« - v ots.on o 1 S 165,900 340,200 A106.4
2 1 TR Ryt S S 252,000 599, 500 £ 93.2
ILEerL anlae.e « caitles o0 462,005 578, 000 A 218

Automobile “roduction in Junc Largely Incrensod

Troduction of automobiles in Canndn tctnlloed 13,905 units in Junc as compared with
20,161 unlts for May and 7,323 units for Juno 1933.

Tho total includod 10,010 passonger cars and 3,095 trucks. Of thc number made for
salo in Ceneda, 6,711 wcre passenger cors and 1,717 were trucks, the balance in each case
baing intonded for export. Actunl imports during Junc numbored 256 passoengor scars and
117 trucks whilo the volumo of cxports wrs the sroatost sinco March 1930, and included
4,013 passongcr ears and 1,285 trucks. The Conadian consumption of motor vehicles in
June, as determined by adding tho imports of 373 to the 8,428 mado for sale in Canada,
amounted to 3,801 units.

Durlng the first half of 1934 the agiregate output of ears and trucks in Canada was
32,934 units compared with 33,262 and 39,669 for the corresponding poriods of 1933 and
1932, respectively,

Procuction of Radio Recoiving Seots Roviving

- Production of radio rocoiving sets in Cenade during the first querter of 1934
amounted to 32,531 sots valucd at 51,201,633 at factory prices. This output compares
with 9,400 sots at 283,517, 42,430 sets ot $2,347,143 and 41,129 scts at $3,385,392
in the corresponding pcriods of 1933, 1932 and 1931 respoctively.

inventories of sets on hand on March 31 totalled 19,932 compared with 18,667 and
34,652 on the samg datcs of 1933 and 1932 respcetively,

.. Sales of radios during the first quarter of 1934 were reported at 25,420 ssts
valued at 1,021,152 at factory prices; 11,639 sets were sold in Ontarie, 5,217 in Quebee,
2,306 in British Columbia, 2,146 in the Maritimes, 1,852 in Saskatchewan and Alberta,
and 1,880 in Manitoba. Sales in Cnrnada for the correspording pcriods of earlior years
were as follows: 21,814 in 1933; 42,404 in 1932, and 47,653 in 1931.

World Wheat Crop Estimnte by United
States Department of irriculture

A bulletin issucdby the United States Derartment of Agriculture, dated July 23, says
present indications are that the world wheat crop, outside of Russia and China, would be
about 400,000,000 bushcls less than last year. roduction in the northermn hemisphere,
outside of Russia and China, was cxpected to be about 302,000,000 less, the docrease
being mainly in the United States and Europe, Cenada being cxpocted to have a crop of
about 80,000,000 more than last vetrs Reoduction in the Denube Basin was estimatoed
about 130,00.,000 1le¢ss, while the othor 21 countrics of Continental Europe woro cxpacted
"tc produce about 210,000,000 less. Increnscd production wns expectod in North Africa
of about 9,000,000 but the indications were of o rcduction for irgentina of about
50,000,030 and of Australia about 60,000,000,
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Leatker Footwonr Trade

The imports of footwear, execlusive of rubber in Juno was valued et {65,794 campared
with 8122,601 in ¥ay and $73,707 in June 1933. The valuc of imports from the United States
last nonth wns $26,324 and from tho United Kingdom 38,358, '
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Most of tho imports from tho United States were ladies' leathor footwoar ond from
Great Britain men's boots and shoes. Almost half of the total import wns boots and shocs
with canvas upporg, 67,200 pairs at 316,798 from Czechoslovakia, 34,163 at 59,276 fronm
Poland, 12,267 at 35,004 from the Unitod States, 300 at $71 from Great Britain and 150
at $50 from Japan,

The export of Canadian leather footwear is comparatively small, but it has been
gaining. During the twelve months ending June it amounted to $125,409 compared with
$63,230 in the previous twolve months, the United Kingdom being the chief market.

Bank Debits Gain 17 p.c.
During First Hall of 1934

Owing to economic expansion and a higher price level, bank debits or choques
cashed in the 32 clearing centres of Canada showod a gain of 17 pece in the first half
of 1934 over tho same period of the preceding year. The total wns $15,443,000,000
compared with $13,195,000,000 in the first six months of 1933. Gains were indicated
in eagh month from January to May as compared with the corresponding month of last

yoar. Each of the econocmic areas roalized a gain in tho half-year compe rison, and only
three of the thirty-two centros failed to record an incrense over the same period of 1933,

The total for tho Maritime Provinces in the six month poriod moved up from $226,000,~
000 to $248,000,000, a gain of more than 10 pece The Quobec total ndvenced about 19 pec.,
tho gein in Montreal being nearly 21 p.c. The total in Montreal wns $4,268,000,000, or
& gain of $733,500,000, Dobits in Ontario in the first half of 1934 were $7,139,000,000,
showing & gain of $1,285,000,000 or nearly 22 pece Tho total in Toronto was $5,568,000, -
000, the inorease over the first half of 1933 b3ing $1,003,000,000., Ottown showed a
gain of $184,000,000, while the inercase in Hamilton wns $38,600,000. The gain in
Wimnipeg was $92,700,000 or 5 pece, and an incroasc of $21,700,000 wns recorded in
Regina. The net result for the Prairic Provinces was a gain of $115,800,000 or 4.5
pece Ench of the contros in British Columbia showed gains in this comparison, the
total for ¢he province being up $93,800,000 or 13.4 pec. Debits in Vancouver wore
$652,600,000, a gain of $90,000,000 or 16 pece
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Fewor Students at Canadian
Universitics in 1933 than in 1932

The rapid increase in university and college enrolment in the period since the War
has not continued in the last yoar or two, Tho chiof roason probably hinges on financs,.
The universitios generally, finding their other soureccs of revemo impeired, have found
it nocessary to increase the feos charged to students, and oven without the higher fces
tho average student of 1933 would no doubt find it hardcr to meet the cost of o year's
attondance than the student of a few yoars agoe

The full-time enrolment in 1933 was 33,996 of university grade comparcd with 34,456
in 1932, others not of university grade 22,978 compared with 24,530. Students who weore
not in attendanco full-time numbercd 28,811, of whom 6,848 werc pursuing studies of
university grade.

There were 1,896 Canadian residonts at colleges in the Unitod States. There were
1,771 United States residents at Canadian colleges, confirming the impression gained by
o partial compilation about ten yoars ago, that thecro is about cn cqual interchangs of
studonts. The University of Montroal has 651 United Statos residents in attendance at
its soveral faculties and affiliated oolleges, and M'Gill University has 334.

There were 180 students in Conadian collcgos from Nowfoundlend, 43 from the British
Wost Indies, 226 from tho United Kingdom, and 278 from other countries. Over half of the
Newfoundland students are in Nova Scotia.

World Shipments of Wheat and Wheatflour

World shipments of wheat and wheatflour for the weck ending July 23, amounted to
10,892,000 bushels as compared with shipments of 9,943,000 for the provious wsck and
9,512,000 for the corresponding week in 1932-33. North Amcrican and Australian shipments
decreased slightly while shipmonts from the Argontine showed an incrcase of 1,075,000,
World shipmonts of wheat averaged 10.1 million bushcls per weck during tho first fifty-
ono weeks of tho crop yoar os compared with 11.9 and 14.9 during the corresponding period
in 1932-33 and 1931-32.




Importations of Timothy, Corn and Pea Sced

There wore 3,451,000 pounds of timothy sced imported into Canade during the yoar
onding June 30, While this was considerably morc than in the provious year it wns loss
than half the 8,585,000 imported in 1932. All came frop the United States except 200 1b.
from Grent Britain,

The importation of 3,518,000 pounds of sced ficld corn was close to thrcc timcs the
quantity imported in the two preceding yoars. All of it camc from the United States.

The next lergest importation of sced was peas which at 2,290,000 pounds was also
about throc times tho importation of tho twc provious ycarss Thc major portion of the
supply, namoly 1,546,000 pounds, camoc from tho British Isles. Thc rost came from the
United Statos, Francec, Now Zealand, Holland and Japan. These were garden peas.

Car Loadings on Cnnadian Railwnys

Car loadings for the woek ending July 21 amounted to 44,751 cars, a deorease of 638
from the previous weck but an increasc ovor the corresponding woek last yoar of 5,762,
Grain in the western division was light, dropping from 5,553 the previous weoek to ¢,919.
Ore also decreased, but miscellanecus frcight, lumber and livestock increaseds In the
eastern division grain incroased by 133, but miscellancous froeight and merchandise were
down by 168 and 108.

Reports Issued During tho Wcek

l., Index Numbers of Security Prices.
2. Monufacturing Industries of the Prairio Provinocs, 1932,
3s Output of Central Electric Stations in Canada, June.
4, Fruit Report No. 2. ;
5+ Petroleum and Natural Gas Production in Cancda, May, and Gasoline Sales
in Canada, April.
6+ Apergu Annucl sur L'Education au Canada, 1932,
7« The Control and Sele of Liquor in Canada.
8+ Exports of Cenadian Pulp Wood and Wood Pulp and Paper, Jung.
9. Cannda's Domestic Exports to Empire and Foreign Countrics, Junce
10. Production of Iron and Steol in Canada, June.
11. Index Numbers of 23 Mining Stockse.
12. Telegraphic Crop Report, Prairie Provinces.
13. Silver, Lead and Zinc Production in Canada, May.
14, Exports of Cancdian Paints and Varnishes, Junce
15. Exports of Canndicn Petreoleum and Its Products, Junce.
16. Exports of Rubber and Insulcoted Wirc and Cable in June,
17. The Fertilizer Trade in Concda.
18, Exports of Farm Implements and Machinery, Junce
19. Copper and Nickel Production in Mny.
20. Exports of Canndien Lumber, Junce.
21, Registrations of Births, Dcaths and Marriages, June,.
22. Weckly Index Numbors of Wholesnle Prices, 1934,
23+ Tho Asbestos Trade of Conada, Junoe
24« Monthly Review of tho Whoet Situation, July.
25+ Exports of Milk, Milk Products and Epgs, Junes
26. Exports of Meats, Lard and Sauscge Casings in Junse,
27+ The Footwoear Trade of Canada, Junc.
28s Production and Sole of Radio Receiving Scts in tho First Quarter of 1934,
29« Antomobile Statistics for June.
30. Canada's Imports from Empire and Foreign Countries.
3l. Bank Debits to Individual /iccounts in June.
32+ Noew Motor Vehicle Sales in Canada in Junc.
33, Conndian Grain Statisticse.
3%, Car Loadings on Ceanadian Railwnys.
35« Highor Education in Cannda in thc acadomic Ycar cnded June 1933.
36+ Summary of the Trade of Cenada, Maye.
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