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PREFACE

The collection and analysis of statisties relating to the current trend of production and of
economic conditions generally have in recent years been greatly extended. Statistics of carrent
business, with forecasts based thereon, are now being published by numerons private agencies
throughout the world. Various governments (notably that of the United States), and several
international organizations, are also issuing periodical reviews of general statistics, which give
special attention to the problem of business trends.

In recent years, Canada has taken its place umong the more advanced trading and indus-
trial countrics of the world, the inereased complexity of business necessitating a broader outlook
on the part of those responsible for directing business policy.  As the central statistical office
of the country, the Doniinion Burcau of Stutistics 18 assisting business exccutives as follows:—

(1) Through its various branches it has collected a large amount of current informiation
whicli throws light upon specific eurrent phenomena. These data are issued separately 1o the
public immediately tliey become available,

(2) In order to give a general conspectus of the situation, a general summary of the more
important statistics iz given in the present publication.

In n country as large as Canada, the collection of certain information is necessarily slow;
nevertheless, a review such as the present can be issued within the month following the en
of the period to which most of the data relate.

The statistics herein set forth arc limited to those which direetly throw light on the general
economic trend. ‘These are brought together in three main groups as follows:—

Giroup 1. Statisties of general business factors, including those which most clearly indicate
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of
the contending forces of “supply ™ and “demand ”; () employment. or the eurrent activity
of what may be called the ““ industrial army ” of Canada; and (¢ ) miscellaneous factors, such
as production in representative fields, construction operations, trade movements, bank debits
and business failures.

Group 2, Statistics of the most significant banking and currency factors, including the
amount of demuand deposits, the amount of notice deposits as compared with that of eurrent
loans, and the note issue m the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption.

Group 3. Htatistics relating to investment and speculative factors, including the prices
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of
shares traded.

The above presentation is suggested by investigation as to the order in which trends of
related phenomena in the business world succeed each other, as it has been observed that a pro-
nounced trend under Group 3 is frequently followed by a similar trend in Group 1, and that in
turn by a similar trend in Group 2. The Bureau of Statistics makes no attempt at the interpre-
tation of these figures, its object being solely to place the materials required for interoretation
readily at the disposal of the business public. It may be pointed out, however, that in making
such interpretations two factors should be taken into account, first, the effect of changes due
entirely to seasonal conditions which recur independently of general trends, and secondly, the
effect of the so-called “‘secular trend” of the country’s progress, that is, the broad development
that is taking place from year to year affecting the relative significance of current records.

As over four-fifths of Canadian external trade is carried on with the United Kingdom and
the United States, and our business conditions are thus profoundly influenced by theirs, Tables
10 and 11, showing the more significant business statistics of these countries, have been included.

DoMinioN BurReaU or STATISTICS,
Otrawa, CaNADA.

32204—~1}
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THE GENERAL BUSINESS SITUATION IN CANADA, DECEMBER, 1926
Summary

The year 1926 iz ending under conditions much more favourable than prevailed
throughout 1923 und preceding years. The factors contributing to this result include the hounti-
ful crops of the last two years, the improved conditions in other countries with which Canadian
external trade is carried on, especially the United States, and the rapid development now in
progress in the power and paper industries.

A composite of five sensitive factors indicates that the high level of business aetivity
attained in the last quarter of 1925 has since been well maintained. The highest point
was reached in the sccond quarter of 1926, and in October and November increases were shown
partly counterbalancing the decline during the third quarter. The index of industrial employ-
ment was consistently maintained at a ligh level throughout the year. Curloadings were much
above normal during the first eleven months. Construction showed considerable variation even
after allowance is made for seasonal tendencies, but on the whole was exceptionally active. The
primary iron and steel industry operated at a moderate level somewhat above normal. Bank
debits after usual adjustments indicate a high level of business activity during most months.

Three Representative Factors

The decline of the three factors representative of the more important phases of Canadian
business conditions reported last month, was reversed in November. Iach of the factors showed
increases, notice deposits and the index of industrial stocks attaining new high records. The
index of wholesale prices also showed a slight increase in November from the low point of the
year reached in the preceding month.

Speculation.

The moderate decline in the index of industrial stocks which occurred in October was more
than counterbalanced by the advance in November. The index in November exceeded the
previous maximum point reached in Sepiember, so that the high point in the history of the
Canadian exchanges was reached in the month under review. In summarizing the trend of the
year, it appears that the prolonged advance starting in June, 1924, was terminated for the time
in February last. But after a reaction of about three months, the advance was resumed. From
May to Scptember, a fairly steady and rapid increase was in evidence. Speculative markets
received a setback in October, but a further increase took place in November.

Wholesale Prices.

The trend of wholesule prices was downward during 1925, in conformity with the movement
in most of the countries on the gold standard. During the latter half of 1926, the indexes of
wholesale prices in Great Britain showed an advance, but this was doubtless caused by the special
conditions arising out of the coal strike. Although the decline of wholesale prices in Cunada
during 1926 was unmistakable, it is necessary to take a longer period into consideration so as
to get the proper background for the interpretation of the price trend. In the preparation of
the chart of three represcntative factors of Canadinn business shown on page 4, the curve for
wholesale prices is bused on the deviatious from the monthly average for the period from 1922
to 1925, which was considered to be an adequate hase for the present period. Since 1922 no
pronounced trend of long term duration has devcloped, and minor fluctuations have ranged
themselves about this average with a certain amount of consistency.

Notice Deposits.

The trend of notice deposits during the first ten months of 1926 was upward. With the
exception of the second quarter of 1925, the advance has been fairly continuous since September,
1024. The general increase during 1928 was moderate and setbacks were recorded for several
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months, but on the whole the results were highly satisfactory. On October 31 as a result of
the prolonged advance, a new high record for all time was attained. The high total is significant
especially when considered in conjunction with the level of industrial stock prices.

THE STATE OF CANADIAN INDUSTRIES
Agriculture.

While the crop harvested in 1926 was slightly less valuable than that of the preceding year,
it is a rare occurrence for two such bountiful crops to be produced two years in succession. Aside
from the speeially profitable crop of 1925, the value of this year's crop exeeeds that of any year
since the period of inflated farm prices in 1920. If allowance is made for the value of grain hay,
the value of field crops in 1926 show a decline from the preceding year of about 4 p.c. only. The
value of the crops in Manitoba show a substantial increase over the preceding vear, while the
total for Alberta was maintained, providing an adjustment is made for grain hay. Crop values
in Saskatehewan declined from the high total of 1925,

The average producers’ price of wheat was $1.09 per bushel, as compared with $1.12
last year. The average daily price in November for No. 1 Manitoba Northern on the
Fort Williamn and Port Arthur basis was $1.41, as compared with $1.435 in October. The
continued accumulation of wheat at Canadian elevators had a somewhat depressing effect on
the market. Country marketings were heavy, but exports were limited, in view of the shortage
of ocean shipping. Stocks of wheat in store at the different elevators in the week ended December
3 last, were 115,800,000 bushels as compared with 105,500,000 in the corresponding week of
1925.

Reports received from Argentina during November indieated that heavy raing were delaying
the harvest in some sections, but the first official forecast received by cablegram on December
11 was a wheat crop of 215,318,000 bushels as compared with 191,067,000 bushels in 1925-26.
Harvesting in Australia was reported on December 15 as progressing under favourable conditions
with the prospect that the crop would exceed 155,000,000 bushels as compared with 107,448,000
bushels in 1925-26. Considerably more wheat is thus available from the Southern Hemisphere
for importing countries than a year ago, but against this the high ocean freight rates now pre-
vailing place North America offerings on & much more favourahble basis in European markets
on account of the greater distance from Europe to Argentina and particularly to Australia.

Industrial Production.

Among the indexes of physical volume in Canada, the series relating to industrial production
is deserving of special notice. It is a composite of the physical volume of the principal com-
modities in forestry, mining, manufacturing and construction. Adjustment is made to eliminate
the infliuence of seasonal tendencies and the results are expressed as a percentage of the monthly
average from 1919 to 1924, The decided improvement in industrial lines in the last quarter
of 1925 and maintained during 1926, was amply shown by the index averaging 20 p.c. more
during the first 10 months of 1926 than in the corresponding period of 1925. Production was
especially heavy during the second quarter, while slight recession was displayed in the third.
The marked increase in October owing mainly to high levels for manufacturing and construction,
shows that there is as yet no visible sign of any drop in productive activity.

Manufacturing.

The index of munufacturing production is based on the physical movement in sixteen com-
modities combined in such a way as to poriray the trend of produection in physical units in the
prineipal manufacturing industries. During the early months of both 1923 and 1924 short-lived
periods of substantial activity were enjoyed. A moderate level was maintained during the first
nine months of 1925, while in the last quarter a decided change for the better was attained.
The only month during 1926 when maintenance of the high level was threatened was in August.
During September and October, the decline of the preceding month was counterbalanced and
the index for manufacturing attained a higher level than in any other month during the post-war
period. The production of automobiles as well as the speeding up in the allied industries of
rubber factories and petroleum refining, accounts for a large measure of the favourable showing
in 1926, but the persistent growth of the pulp and paper industry was a contributing factor.
The heavy importation of raw cotton in October may indicate preparation for an active season
in the textile industry.
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Trade.

It is widely recognized that the trend of imports corresponds roughly with general business
conditions. The expansion in this division of Canada’s external trade during 1926 was no
exception to the rule. The total value of the imports during the first 10 months of 1926 was
more than 13 p.c. greater than in the corresponding period of 1925. In view of delay in threshing
operations during August and September, caused by adverse weather conditions, as well as
the shortage of shipping arising out of the British coal strike, exports of Canadian produce during
recent months, were less than in the corresponding period of 1925. The total exports during
the first 10 months were valued at 25 p.c. more than in 1925, As the imports showed a greater
gain in 1926 than the exports, the favourable balance of trade was not so large as in 1925.

Transportation.

The railways shared in the prosperity of Canada during 1926. The crop of 1925, one of the
Inrgest in the history of Canada, was moved to ultimate markets in part during the first nine
months of 1926. Active industrial conditions also contributed to the heavier traffic movement
of the year under review. The carloadings during the first 11 months of 1926 were 2,987,559,
as compared with 2,796,832 cars in the corresponding period of 1925, an increase of 10 p.c. The
gross revenue of the two large railway systems inereased $34,000,000, the total for the first
11 monihs of 1926 being $354.500,000 a5 compared with $350,700,000 in 1925.

FINANCE
Banking.

The striking feature of the banking situation in Canada during 1926 was the high level
attained in both classes of deposits and the change in the trend of current loans. Irrespective
of seasonal tendencies demand deposits showed a renarkable increase in September 1925, and
in spite of considerable irregularity a high level has been maintained since that time. The
increase of notice deposits during 1926 has already been commented upon in connection with
the three representative factors. About the first of the year the trend of current loans which
had been steadily downward since the height of the post-war inflation, was reversed and con-
siderable increase was effected during the year. From February to July the increase was quite
marked, and a further advance was made in October aside from seasonal variation.

Speculation.

Although the general level of speculative stocks was very much higher in November last
than in the corresponding month of 1925, the extensive rise was chiefly due to the influence of
the pulp and paper and “all other” groups. The index of the pulp and paper group was 233-8
in November, as compared with 165-8 in November 1925, an increase of 68 points or 41 p.c.
The index of the “all other” group chiefly through the rise in Smelters, showed an increase of
100 points or 33 p.c. The remaining groups without exception attained increases but the rate
of advance was more moderate. In the publie service division, important increases were shown
by the steam transportation and power groups, while the municipal railway and telephone groups
were fairly stable.

Investment.

The sales of new issue Canadian bonds from January to December 11 were $551,659,279,
which is somewhat in excess of the sales in the whole of 1925. Corporation hond issues were
nearly $273,000,000, while government issues totalled $179,700,000. The chartered banks have
been recently disposing of a part of their investment holdings which are now less than at any
other time since November 1924, The increase in the demand for government and municipal
bonds is apparent. Some recent issues have been made by smaller municipalities at a price
indicating that the vield to investors will be less than 5 p.c. A firmer market has prevailed
throughout government issues and trading has been active. The reception accorded the better
grade of corporation issues is an evidence of the extensive nature of funds seeking investment.
Practically all of such issues brought out during the last three or four months have been well
absorbed, and the prices of several issues advanced slightly.

CONDITIONS IN OTHER COUNTRIES
United States

The year 1926 will be remembered as a period of prosperity. The physical volune of
business was perhaps the greatest in the history of the country. The motor industry was one
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of the industries which exceeded all previous records. The steel industry favoured by large orders
from the railways and the automohile and construction industries operated at a high percentage
of capacity throughout the year. Profits were obtained chiefly through the handling of a large
volume, as there was no inflation in wholesale prices during 1926.

Speculation.

The striking feature of the speculative market was the severe reaction in March and April,
and the subsequent recovery during the remainder of the year. The raising of the rediscount
rate of the New York Federal Reserve Bank and the inflated state of the market after an advance
of more than 14 years, were the chief factors in the decline during the first part of the year. As
business conditions continued favourable, the market recovered rapidly from May until the end
of the year with a minor recession in October. The advance in the last half of 1926 was accelerated
by favourable reports of earnings presented by many corporations, and the resulting liberal treat-
ment of stockholders.

Wholesale Prices.

During the first part of the year wholesale prices in the United States experienced a decline
which was contrary to the usual movement during a period of active business conditions. While
the return of a number of countries to the gold standard was perhaps the chief factor in deter-
mining the trend of the general price level during 1926, the relationship of demand and supply
for the prineipal commodities was also of importance. Price concessions were necessary to
permit of the orderly marketing of the enormous volume of commodities produced in many
lines during the year.

Money Rates.

While commercial paper rates were at a higher level in 1926 than in either of the two preceding
years, they remained after adjustment for seasonal tendencies in a fairly stable position throughout
the year. Although rates advanced during the autumn, the increase was less than the scasonal
trend, with the result that the adjusted rates were slightly less during the last half of the year
than during the first. Brokers’ loans were much reduced during the stock market liquidation
in March and April, and increased again during the remainder of the year. Commercial loans
continued the advance in progress since 1922.

United Kingdom

Production in Great Britain during 1926 was greatly retarded by the coal strike, which was
the most costly dispute in the national history. During the first part of the year production
showed an upward trend, but the cosal strike seriously interrupted operations especially in the
iron and steel industry. The situation was somewhat alleviated by the heavy importation of
coal and many industries continued to operate in spite of the high cost of fuel. During November
the mining of coal was resumed by the steady return of miners to work in the inland distriets.
The result was that 2} to 3 million tons of coal of British and foreign origin were made available
per week, as compared with about 4 million tons a week in normal times, As the price of coal
is high, conditions are still unfavourable for the iron and steel trades, but many other groups
are expanding operations. Active business conditions are expected as soon as the fuel situation
becomes more normal.

The index of variable dividend stocks has remained fairly stable during 1926, the drop in
March being counterbalanced by advanees during the remainder of the year. The index was
1345 in October as compared with 129-2 in March. Since the beginning of 1923 this index
has fluctuated within fairly narrow limits and was on September last at the highest point
attained during the period. The decline in wholesale prices which was continuous fromn January
1925 to April 1926, was reversed during the latter part of 1926. The recent advance was due
mainly to increases in the price of coal, iron and steel and other commodities affected by the
coal strike. The market rate of discount, which advanced after adjustment for seasonal variation
during the first six months, showed a decline in the latter part of the year.

Dominion Bureau or StaTisTics, OTTAWA;
December 20, 1926.
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Table 1. Trend of Business Movements
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1 8,001 112 318 60,288 70,953| 12,072} 1,679 2,445 24,551
1 K. 101) 113,192 77,290 04,962 15,194| 2,040 3. 041 40,494
1 S.R7T1| 116,283| 83,875| 104,162 14,448( 1,933 1,738 0,864
1 5,457 118,500 S4.087| 108,433| 15,291 1,783 1.784 35,009
1.4 2.780| 108,321 56,603 68 014 10,757 950, 2,118 56,564
13 3.628] 114, 133] 45,480 52,237 4,68101 1,107 2,38 47,960
Au[u%t ......... 1,428 2.510] 114.417| 23,073 22,736 5,436 RRO 2,202 37,231
Sepiember...,. .. 1,737 4.326] 108, 00| 23,202| 18,005 8.588| 1,351 2. 448 42,869
October. ... .. 2, 143 7.920| 113,156| 28 626 10,994 6,357] 1,270 3,071 'N 783
November ... 1,708 15,765| 111,703] 22,994 22,741 5,9621 1,081 2,960 1{5.355
Dmn;l'»gf ...... 1,440 14,6306( 112,342| 22,544 286,239 7.2001 1,680 2,824 18,106
e
January ... g 1,698 14,658| 121.805| 28.302| 27.126
February. 1,557 10.33%| 115,809 29,506 37, 221
March, . 1,608 12,981 126,452| 63,032 107,605
Aprit.. i 1.244 8,059) 129,079| 60,065 88, 335
May.. - 1.015] 8.849( 130.198| 63.204| 100, 250
R . . . . 1.239 6,313| 124.304] 45.883| 63.140
] T 1,340 4,158) 121,848 20,46 22 47
Auguil ......... 1,029 4,343 120.059| 28,513] 25,007
September ... 1.601 5.7551 124,889 34,609 37 004
Oectobyer. . ... 1 2, 30K 10.585| 137,670 74.013] 108,868
November. . .. 2, 129 15,649 132,332 68.535| ¢3.205
Dacamm ...... 1,738 19,371 136,083 54,889 62,351
1
1,422 19,205 130,688 56,644 68,533
1, H0) H.uaof 135.663) 49,7461 53,157
1,600 11,001 154,093 53,251
1,416 7,380| 151,739 67,607
1,491 9,732 72,762
1,648 8. 588
1,228 6,924
1,044 4,058] 162,
Bep!ember. ¥ 1,624 5,525 161,387 p .
October......... 2,231 1.17 l2,6{)7l 168,880 70,124 3
Novembel'. ................... 3 487| 16.8S2) 164.79R] 52.345] 54, ‘H]

Explanation of Chart on Page 4

In the chart appearing on page 4, an attempt is made to eliminate the effect of extraneous
influences. In the compilation of the data, an adjustment is made for movements which are
due to seasona] causes only. Except in the case of wholesale prices, allowance was also made
for the long term movement or secular trend, which is bound up with the growth of the country
over a considerable period. In view of the disturbed monetary conditions in the post-war period,
no nttempt was made to measure the secular trend of wholesale prices. The deviations from
the monthly average for the period from 1922 to 1925 in the case of the index of wholesale prices
and from the line of recular trend for all other series, were placed on a common footing by
expressing them as multiples of the standard deviation.

Explanatory Statement of the Computation for Chart Shown on page 4

Source Secular Tren
Secular d
) of data Computation.
Data Deseription 3 gmmla..rd
Monthly rigin Monthly evisiton,
Review "‘"&“{y v | Change
Induntrial stocks, . .. |Thirty-one industrinls. . .. ... ..| Page 20 11558 +0-48 15:41
Wholesale prices. F T(vtul mdex 236 commodities... % 16 1 t 445
Noticn deposits. dpou after notice. .. ........... o 19 1,195-00 +0-625 36-3%
Forestry ., ax of phymcnl volume. o I 14 104 - 401788 i3-19
Construction. . || 14 9% +0-7619 3260
Manufacturing. .. . % " Y )l-a O 14 101 -00] 405268 10-80
Agricultural rarketings. o i C N L “ 14 106 -00] +1:2113 48-20
Industrial pro(luctm .......... - R Y l L} 103-00 +0-4643 §-96
Bank dobits, .,........ AL 2 = | 14 9900/ +0-0982 6-94
British—
Coinmon stocks. . Index of security prices. .......... Sl 128- —0-383] 11-24
Wholesale prices _|Board of Trade. . =l 23 1 1 4.718
Interestrates.................. IMarket rate of dls(!o\lllt .......... - 23 4.27] —0-0242 1-127

1For the indexes of wholesale prices the monthly deviations from the monthly average for the period from 1922 to 193
were compu

92294—2
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Table 1. Trend of Business Movements—Concluded

Wheat « Employment Office
l:j’;‘s,' n‘()‘grosg 'Il‘loetal Reports
> | Operating V-
Im- Tix- | e Ex- 0(;"'::)::. Revenues| enue Fﬁ‘: Immi-
vorts. | ports. | jh1e | yp- '.’("]'“s ing I’I‘“o IS::I ings. | €8HOR| Apuli | Vacan- | Place-
up- | loaded | 'PSY] Rev- AIRY s 1 i i ments
Month sup- | loa i Railwa: o cations | cies. nts.
3 ply |at Head| ;a7 | enues P mes
ofLakes
Lo Mil-
Thou- | Thou- | 000, A" | 000, | Thou- [ Thou- | A Lions o
sand | sund | 000 | UVT | 000 | sand sand I\b“m' of Nt;'ém' bf)“m' I;)“m' ‘T}“m'
Dollars.| Dollars | Bush.| “}%" | Bush.|\Dollars.| Dollars. { °°T- Ilztol- = a RE s
|,
1924
139-2| 15,100/ 17-1] 33,331 28,011 211,269] 1,387 4,3421 44,613 33,571 29,868
1286 8,167| 16-7| 32,543 27.584; 216,686} 1,274 6,106] 49,915 41,016 38,947
123-6 7,775 19-7| 37,303 31,7271 260,827} 1,174 13 432{ 31,847 26,104 22,523
97-4 9,55% 10-4| 34,665 29,5241 229,406| 1,266| 18,330 39,401| 35,670 20,234
&87-7) 15,965 46-0| 35,708 80,766) 250,7224 1,432) 19,49t 43,445 33,219| 31,003
41-4| 18,734 28-1| 36,935 32,184] 241.668| 1,260! 14,421 35,730 27,907| 24,756
33-91 11,341] 18.9] 37,013 32,268] 228,102| 1,461 10,778) 36,tu5] 26,580 24,361
19-2: 1,240 11-0 34,847 30,060] 215,491| 1,253{ 12,696 44,657 35,302| 33,408
b 16-9 5,646f 14-6/ 36,892 31,854] 251,441 1,364 8,495 62,465 65,709 51,621
b . 54-5] 33,018/ 19-4| 44 354 39, 114| 318,508] 1.772|  6,926] 50,952| 40.310] 37,008
November.| 66,250 119,876 73-8( 36,037 31-1] 41,017 36,355| 298,672| 1,647) 5.G08] 40,078 23,438 22,004
Decemnber.| 60,946| 125,462 88-4| 18,911] 33.6/ 36,681 31,067| 219,911) 1,708) 2,765 87.187 ,233] 21,218
58.376] 75,999 87-0| 5,999 10-0 30,361 25,783 225,017
61,430 71,164 R3-1 0,395 7-9 ,003
R4, 608/ 95,888 77-6 7,086] 10-7| 33,087
89,106 60,708 577, 6,885 81| 31,844
75,805 97,476] 48-1 6,449 17-1| 32,373
75.592f o4,319] 37.8 3,780 12-5| 33,679
81,492 103,280 21-1 5,321 18-8| 37,829
81,974) 112,414 8-6 1,202 18-4| 38,455
78,663| 106,574} 49-3| 33,934 18-9| 43,87
80,800| 144,620{ 76-3] 44,000 46-5| 48,723
75,286| 141,350 103-2| 45,433 40-3| 45,506
Pecember.| 76,918 176,399 127-9] 43,7400 61-7| 44,448 40,105{ 269,908) 1,898 2 22,802 21,797 20,623
1926
Janvary....| 69,736 85,716| 120-8| 14,925 16-4; 33,138 28,363| 227,616 1,332 2,324 35,988 20,698 19,009
February..| 70,908 88,808 115-2 ,676| 17-9f 32044 27,300| 222,979} 1,242 4,306) 29,481 19,.823| 18,157
' 00, 855 - . 32,144 246,025) 1,348] 15,229 37,6684| 27,802 24,521
30,101} 238,015] 1,472| 17,493] 42 0297 38,168 31,772
34,120 261,514 1,465 18,620( 43,200{ 36,966 3
34,337 269,680 1,460 12,1011 42,1011 36,108] 32,483
35,713 268,654! 1,444 16,227 42,763) 37,851 33,970
35,4221 257,100 1,404 13,948{ 78,519] 77,501 0, 980
September. 38,9271 303,798] 1,383| 12,400/ 60,642 L1068 52,150
October... . 44 7993 355,181 1,648) 10,013|..... - RN S
November. 43,629¢| 336,904! 1,738|........}...- - N TSI i n

1Preliminary.
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WEEKLY BUSINESS INDICATORS
INDICATEURS DES AFFAIRES DE LA SEMAINE
WEEHLY AVERAGE 1925 +100. MOYENNE. HEBDOMADAmE DE |925'|00’.
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Table 2. Trend of Business in the Five Economic Areas

Canada. Maritime Provinces.
Con- Con-
strue- | p oo | Index Sales | Com- | struc- | Build- | Index Sates | Corn-
tioneon-| 0 of Bank | of mer- |tioncon-| ing em. | Bank of atal
tracts m‘ em- | debits.| Insur- | cial | tracts | per- | jiov | debits. Insur- | i1,
a od.1 | mits. g}gg{ L lf:’e]s. “;{ﬂl' mits. | ment. ance.® yres.
Jan,,
000, 000|$000,080, Num- $000 1920 |$000,000/$000, 800, Num-~
ber =100 ber
1,974f 34,222 223 300 64 82-4 484 1,946 11
2,029) 32,309 180 513 132 84-6 51-9 2,048 9
2,290 33,189 179 843 134 88-1 50-5 2,000 8
2.057| 34,077 147 1,198 317 80-0 48-5 2,481 18
2,323] 32,983 155 804 824 §0-0 507 2,142 [}
1,867) 27,7886 128: 1,519 201 90-2 541 1,705 @
2,198] 29,808 153 1,172 158 86-6 43-2 2,131 8
2,9631 32,196 184 8 218 88-3 45-0| 2,282 14
2,848] 34,047 218 318 79 83-7 48-1 2,364 12
2,825/ 386,769 198 122 24 79-3 47-9 2,240 9
2,230{ 30,607| 270 194 19 78-5 43-4 1.274 21
1,915; 28,465 62 749 90 79-1 38-7 1,757 ]
2,005{ 34,887 19 1]5i 47 81-7 43.7 1.878 13
2224 ,G30) 1621 1,010! 1.088 83-4 48-0| 2,154 11
2,2827 34,121 160 3 141 86-6 471 1,832 13
2,151 42,030 145 1,916 233 20-3 480, 2,548 ]
2,210 7,339 13 597 74 99-4 50-8 2,168 8
2,080; 31.480) 134 1,944 1i4 92-2 468 2,000 9
2,186| 33,167 151 398 159 88-4 48-9 2,230 7
2,865 35,907 142 578 87 88-1 509 2,330 13
2,787 38,466 163 302, 29 85-8 491 2,278 8
3,121| 41,397 177 123 46 83-5 56-9; 2,550 20
2,368| 33.600 184 83 107 84.4 81.6] 1,028 26
2,132| 34,5628 144 wd.». . ... 85-1 518 1.704 8
,3091 40,248 136 187 11 887 488 2,144 7
2,631] 37,032 131 915 97 847 500 2,139 9
2,418| 37,380 120 764 83-8 498 2,002 10
2,684 441,346 142 787 70 87-9 50-1 2,904 14
2,424 30,868 137 806 95 81-1 588 2,480 8
2,446] 35,757 115 2,252 84 945 50-5 2,348 7
2,357| 34.562 126 7 366 967 45.7 2,469 11
2,831 31,98 178 716 145 L1 T 501 2,480 (]
2,916 43,804 163 20 40 864 181 2,600 12
............................. 110 | O | - T
Quebee. Ontario
] t
B&?-Q[ 9,391' 69 5,749) 4,485! 898 782-01 12,770 84
6i1-6] 8 642| 67, 14.715 7,488| 87-0 794-0{ 12,393 €9
850-1 8,513 65 11,67 6,024 86-8 920-1{ 13,268 69
23-6 8,483 66, 12,158 5,997 921 785:6{ 12,740 43
7-9 8 {77 61 10,063, 5,254 014 871-9] 12,717
609-6! 6,969 49 11, i11 3.527| 90-3 752-7| 10,808 52
622:g) 7.915! | 10.871]  5.524 88-9| 933-3] 11.308 50
700-5; 7,965 78 10,475, 5,759 Q1-8/ 1,203-0f 12,380 80
709-7| 8,807 96 8.376! 4,418 90-4| 1,247-8 12,424 76
907-4 9,254 77| 15,882 3,820 88-41 1,051-2| 13,417 81
January.. 2,803 1,588/ 85-0) 714-4 7.847 18]  3.224 2,803 81-4 879-5| 12.3%0 86
Februar; 4,789 2,278 80-1 595-3] 6.001 3.425 2.073 83-4 704:21 11,467 60
March.. 3.62 1,537 86-6 562-9 10,135 67| 6,487 4,435 85-0| 802-5 13,3K1 71
April. 8,153] 3,498 86-8! 600§ 863 58 12,510 7,508 K4-9  884:5( 14,761 69
ay.. 12,050 3,214 84-2°  088.8, 8,158 66 17,237 8,442 R7-7| 960-2{ 14,352 57
June 10,531 4,558 100,6,  658-0, 10,100/ 43 13.0644 6, 457 89-8 408-3) 17,801 67
July.. 2901 4,721 101-1} 737-2, 9,854 50 11.335 5,801 91-8] 860-6f 14,753 52
2,397 1011 666-4| 8,350 51| 10.702| 4,875 90-8| 81241 11,706 65
2,811 101-3| 678-1 8,108 9.015) 4,479 92-7) 893-0f 12,902 54
3,740, 102-7] 863-8) 9,082 49 7,905 4,777 94-3) 1,103-2( 13,039 47
2,087 1011 791-77 9,182} 66 18,732 3,976 03.7| 1,077-5] 13,193 53
2, 98-5| 840-1] 10.058 6,04 4,172 92-6( 1,289-8 14, 59
890-7| 752-4| 7,678 80[ 3,581 1,930 86-3;  925-0{ 14,006 54
92-6/ 696-4 9,328 38/ 5,677 2,075 88-1 858-81 14, 061 67
94-0| 727-4 11,509} 54 0,052 4,876 86-21  908-4] 15,813 18
85-7| 850-9 10,247 51} 13,790 6,747 88-0) 1,155-1] 14,204 45
99.0; 782-2| 0,688 33 23,378 g 904 $75-2( 14,316 49
108-8] 807-6{ 10.551 46 13, 7,996 95-2| 1,188-2] 17,001 49
112-81 783-4| 11,767 83| 12,159 8,088 97:0 4-8) 15,728 87
113-5| 872-1{ 9,612 44| 11,225 5,153 96-7| 898-6/ 13,282 45
113-1] 8157 6,470 40| 8.628) 5.3W] 97-9| 011-0] 13,024 48
131 9847y 11,447 75( 25,121 6,883]  Y8-7| 1,000-8) 14,737
113-8) 852-8 12,196 62 €573 5,358 97-4! 1,078-1 15,206 55
100 T ) e ] - - B o il £ 0628, . 5. - mmller=. . - g

1 MacLean Building Reziew. *Life L Sales R h Bureau, Hartford, Conn.
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Table 2. Trend of Business in the Five Economic Areas—Concluded

13

Prairie Provinces

British Columbia.

Con- | Con-
struc- | Build- | Indes Sales | Com- | giruc. | Byita. | Todex | Sales | Gom-
tioncon-| ing em. | Bank of cial [tivncon-| ing am. | Bank of Fr
tracts | per- | gioo debits | Insur- |y o | tracts | per- ploy- debats. | Tnsur- | o
| n\:;lr:l- [ mits | pon ance.t| oo lu‘;ﬁr‘{‘ mits. | oy ance.t| oo
Jan., Jan., |
$000 ’ $000 1920 |$000,000) $000 | Num- [ $000 $000 1920 ($000,000{ $000 | Num-
1924 =100 ber =100 ber
January........ 164/ 148 94-31  403-0) 6,137 56 325 376 90-9| 147-8| 2,065 11
February...... 239 255 62-1 378:7] 5,815 45 732 753 62-7] 131-4] 2,180 [
March. ... 429 533 89-8f 342-9 203 &0 780 1,846 #7-1] 138-2| 2,312 9
Apeil ... . ... 2,439 610 87-0f 3541 6,744 30| 5,870 1,134 09-8;, 137-4) 2572 5
NMEmee 25 . .. . 2,490 3,285 BB-4| 472-4| 6,491 311 2,537 4830 lo2-80  141-1) 2,800 8
June. .. .. 3,438| 143 81-1 413-71 7,754 20( 1,831 1,919| 103-4] 131-5} 2,630 )
July. .. 2,484 873 8g.1| 5156-8 7,103 17 1,800 987/ 105-8) 149-6/ 2,544 2
August 2,453 898 86-4| 371-11 5,977 200 1,715 883( 107-1 139-3[ 2,237 T
8eptember...... 2,030 738 93-9! 381-7] 8,227 29| 1,805 1.327| 106-0 139-4| 2,140 1
October., ......| 1,546 789 Bl-4 825-4] 7,145 23 1.808 1,812 164-0f 157-8| 2,47 8
November, . ... 855 302 941 662-0f 7.811 30, 2,615 856/ 102-1, 153-2 2,64) 2
December...... 385 138 91-8/ 656-4) 8,913 30 1,373 390 100-0) 158-7] 2,048 5
1925
Janvary......... 1,619 161 83-1| 443-0f 6,218 41 1,095 806 92-9, 149-7) 1,888 8
February WO‘ 263 88-4| 382-9| 6,185 28 1,424/ 1,200 95-1] 133-9) 2,158 5
March. ... 04 842 85-0f 467-0f 8,710 38 2,2621 1,671 98-1 138-5{ 2,893 9
April 1,641 1,547 R4-1) 450-8) 5,389 a0 1,673 1,841 100-1 146-3f 2,423 5
May. 2,415 1,548 88-0f 461-6| 7,611 241 1,628 1,878/ 105-1; 144-21 24711 .. .....
June. 2,981 1,398 @3-1] 382-0f 8,781 18| 3,930, 2.278 108'61‘ 153-9| 2,721 ]
July .. 1,781 968 95-9( 431-41 7,059 18] 2,158] 1,247 108-0! 168-2, 2,605 4
Augusi.. ... 2,503 B4 97:-3( 408-7( 7,081 15| 2,438/ 1.221 112-2|  158-8) 2,294 4
September. h 1,172} 960l 436.2) 7)660 37 7| 1.6200 1M-2] 14781 2,267 4
October.. .. 1,714 i 998 685-0, 8,247 22| 2,526| 2,018 114-8] 188-1] 2,629 11
November. 1,788, 481 94-1| 695-5 0,474 22 861 845 111-5 172-8| 2,339 9
mber...... 656, 236, 97-6| 767-9) 10,720 26 700 727 100-0| 1659 3,474 9
1926
January......... 3,966 113 03-1| 4755 7,685 21 833 100-5; 183-7f 2,335 3
February 1,295 435/ P0-7| 376-4[ 7,112 25 1,263 103-8/ 148-7) 2,233 (]
March, ... 2,1190 1,198 88-6| 464-2) 7,628 25 2,747 103-3f 170-5| 3,154 2
April .. 2,439 6,424 88-2| 416-86 7,570 231 3,433 108-3] 188-8 , 782, 3
By . 12.068) 2,797 92-5| 475-3] 8,833 14 1.810 113:5  152-8] 2,783 8
June. 4,3020 2,717/ 103-5] 477-4) 0,688 271 5,045 116-6;  160-9) 2,986 8
July.. 6,447 1,832 107-3| 464-4| 8,645 18 1,729 18-1]  183-2] 2,492 4
August ... 4,581) 3.,047) 106-5, 466-1) 8,114 13| 4,002 120-8) 158-9| 2,380 [
September. 3,2501 1,222( 106-8] 4271 7,014 24 1,101 121-8| 187-7] 2,583 ]
October.. .. 1,235, 1,163 110-0, 626-8| £,268 19 1,214 119-2|  157-4] 2,056 5
Novem ber. 1,178 532] 107-7| 664-5 10,667 30[ 1,186 118-0| 172-1] 2,u34 4
December..... | .......0........ 1R TR L | SRS - LI - oo - - vl FHE

1 MacLean Building Review,

1Life Insurance Salee Ressarch Bureau, Hartford, Cona.
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Volume of Agricultural
Marketings.

Manufacturing.?

Month. o A | F Sugar |~ ] News- ¢ Pig Auto-

p | Anima lour Cotton | Lumber| ¢ Steel :
Total.|Market-| Market-(Total | Produc.| M8~ | "1m." | “gx. | print | Tron | prodye | mobile

| ings, ings. tion. | ored. ports. | ports. O ¢ e tion. tion:

1924.
March 147-0] 155-6f 122-3] 130-6| 1424 8G-4 77-3f 150.0} 131-9 131-2] 1449 1719
April 174-3 1880 135-0| 129-9 138-4 B4.1 83-4 123-0 135-4 142-4 169- 1 155-5
Ma 15650 168-8) 124-6G1 133-0] 1496 106-3 78-8 110-9 129-6 144-4 1655 163-4
Jun 1984 216-7 126-0] 113-1 126- 0l 75-2 442 101 - 64 126-3] 96- 8| 106:2 122-2
July 154-1 1715 1049 . 97-4 62-0! 98-1 132-9) 77:2 79-8 112-8
August, ... 56-5 388 107-4 91-2 40-7 81-4 1331 39-2 34-7 78-7
Heptember, 103-9 101-8| 1086 80-1 87-2 960 1259 39-4 27-5 94-6
October, .. ... 109-3 1134 97-5 102-4 122-5] 107 -4 131.8 476 30-5 97-4
November. A 127-9 128-0 127-8 126-0 149-9 106-9 130- 0 39-0 34-7 3-8
December.......... 88-0 75-8] 123-2] 103-6 173 121-0 130-6 38-2 40-4 113-9
1925,
January.... 130-6) 1477 111-2 130-6 14141 21-8 41-4 125-6
February 123 110-8 100- 7| 173-6 134-§ 33.1 66-8| 143-2
March. .. 126-4 101-4 123-8 85-6 147-0 108 - 5! 164-4 150-8
Aopril.. 125-0) 105-3 114-6 129-4 1500} 102-0] 134-8 1622
May... 115- 139-8! 127-9 128-1 1514 107-2 1563-0 193.2
June. .. 136-1 137-5 100-0 125-1 1446 w9 46-4 167-2
July... 119-1 125-9 71-4 118. 141-6 35-5 34-3 161 -4
August. 10568 122-8 70-4 1145 140-5 45-0/ 38-2 1150
September. J 596- 112-5) 12801 1156 123-5 145.2 58.8 56-8 153-0
Qctohar . .coee. ... = J 126-5 201-9 1672 103-0 160-4 1256 1638 1998
Novembet. .. 1071 133-6 148-6 109-5 152-8 11A-§ 112-0 1461
December.......... o . 116:2 137-4 155-4f HO-5 159-5 93- 1 0521 1181
BRnyany.. . ... e % 175-7 123- 154-1 145.9 120-4 1625 96-0) 1046 1804
February il 179-1 123 116-5] 146-0{ 166-2| 158.] 844 811 219-9
Boglls .o 2- . 28 126-9(  133- 80-1f  107-¢| 134-5 179-6 #0-5 R9.8t 2209
N A e, 99-8 123- 97-6 104-9 145-4 177.9 17-0) 122-0]  218.0
T S PR SRR 160 3| 113- 84-8 140-5 120-9) 173 6] 1235 136-9]  253.9
DG fivire < oo e vevvonn 136-7 124 131-1 1557 114-4 1850 119.¢ 124.2] 22740
July..... 83-2] 112- 121+5 118-9) 108-4 1809 114-0 292 176-4
August. . 4018 112 112-6 80« 1037.0, 189 4 899 703 185-4
tem 365:-6/  113- 156-0 111.4 96-9| 1R7-8] 109.0 809 1005
October ... .. 13-4 104 158-4]  196-4 967  196-7] 119-0] 8.4 1870
November 110-4 1079 188-0 160-4 M3-0.....n. 88-8| 830! 130-3
PrysicaL VoLuMe or BusiNgas
Indus-
Mooth trial Con. [ Manu- Car-

Pro- | Total. | Fores- | Mining | strue- | fac- | Trade.| Im- Ex- load- | Shares | Bank
duction? try. tion. | turing. ports. | ports. | ings. |Traded.| Debits,
129.0 | 112.0 | 138-6 158-6 74-8 | 130-8 98-1 103-2 | 122-6 | 1156 88-2 96-2
123-0 114-9 130-6 79-0 | 1.2 129-9 99-6 98.2 106-9 122-2 66-2 949
124.1 5.7 122.8 87.4 | 104-7 133-0 | 100-5 a5-8 140-4 120-2 658 93-9
114-5 | 107-9 | 117-0 99.3 | 135.0| 113-1 93.9 88.1 | 111-9 | 1111 56-1 82-6
108-8 106-2 118-1 92-8 106-0 | 1104 100-4 110-0 4.9 106-4 54-4 108-5
103-0 100-7 117.6 88-9 111-4 | 100-5 100-2 114-5 94-3 86-8 721 06-4
105-1 102.0 | 114.6 | 105.0 | 102.9 | 103-5 100-4 94-6 1140 82-4 67-0 105-5
112-6 | 107-4 | 122-8 | 136-8 101.0 | 108-3 100-2 97-0 | 109-0 98-8 116-6 102-0
119-5 111-4 | 1213 141-5 | 148.9 | HI1-7 1020 82.5 1098 97-8 121-5 104-1
115-1 109-1 128-9 141-6 ' 167-6 101.2 88-0 937 119-9 9.0 109-6 107-4
117-0 | 114.7 132-3 123.8 | 100-4 | 117.7 | 108.0 | 102.6 | 107-2 112.2 165-5 105-2
117.8 115-6 149-3 109.7 { 87.5 | 118-7 89.0 | 108.0 121-6 | 1148 117-5 1058
115-9 110-7 | 123-9 121-9 | 89-2 ) 117-4 101-0 108-5 1335 105-5 104-9 991
115-1 1115 | 137-2 89-0 93-4 118.9 103+1 102.9 1381 1135 74-7 1049
116-4 | 115-0 1432 86-0 | 113.1 124-7 102-1 106-9 143-5 103-0 140-0 97-4
125.2 | 115-1| 137-4 | 122.9 | 115.8| 124.2 | 101.6 | 102-5 | §24-9 | 100-9 | 106-0 97:2
5 119-6 | 114.8 | 132.8 92-8 94.0 | 124.3 98-9 | 125-1 | 132.8| 113-5| 114-7 102-4
August..........| 1251 118-4| 120.7 ! 125:6 | 131.9] 123-4 04-0 | 1124 ] 1419 117-1 | 1686 101-4
September......| 124.4 | 118-4 | 137.0 | 121-8 | 135.9 | 120-5 | 104.2 | I15-1 | 150-0 | 117-4 | 157.5 105-5
October.........| 138.5| 129.7 | 133.8 | ¥28.2 | 143-6 | 150.9 | 103-4 | 115-2 | 161.5 | §03-7 | 253-5 1046
November....,.| 148:-0| I19.0! 1366 | 157-6 | 274-1 | 1306 | 107-0 98.5 | 121-4f 1118 127. 96-0
December.,....| 135-8| 128:3 | 141.1 | 166-2 74.3 | 141.9| 103-9| 111.8| 158-0 | 121-8| 1911 115-0

1626

January.........| 138.1 | 127.8! 146.5| 108.5 ( 140-8 | 139-5| 108.2 | 118.7 | 111-1| I14.1 | 204.) 105-7
Felrunry....... 144-1 135-7 159-0 110-8 108-5 | 142-8 105.1 121-4 147.6 1181 323-0 129-6
Blarch.. . ....... 139-2 129.9 164-9 149-8 1058 141-3 103-8 125-8 158-5 114.0 | 229.3 112-6
U R S 149-4 134-3 | 1685-6 96-3 686 | 146-7 105-5 115-1 137-8 126-6 127.7 1219
s AN 151-4 135-0 | 153-8 137-2{ 192.¢ 149-7 108-0 | 121-8 { 139.0 126-4 132.5 103-9
LT 153-4 128-4 158.5 120-9 | 19}.2 151-0 104-8 125-0 160-0 123.9 113-0 121-2
July . ..... veaa) H7EQ 134-1 158-9 141-4 | 148-6 144-0 108-4 136-9 145-0 1251 108-8 1115
Aumust. | 139-0 | 13¢-4 | 138-3 | 152.0| 135.0| 13:.6 | 107.6| 127-0| 119-5| 116-6| 3851 118.0
September......| 141.1| 132.9] 1536 ' 140.7 | 952 | 1458 109.8 | 128.1 | 131.6 [ 1101 | 310.9 | 113-1
Octoher.. ...... 150-0 142.9 j 159-2 | 131-6 ' 207-0 157.2 111-2 24.5 145 4 116.3 290-5 105:0
Novernber. ... {........loo ol ' ........ 2180 .. M0, e IO 8.4 | 161 108-0

1 The indox for manufacturing inclules, hesides the factors shown above, rubber imports, cattle, sheep and hog
slaughterines, butter and cheese storage holdings, wool and petroleum imports, .
1 Industrial production is based on forestry, mining, manufacturing and constructjon.
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Table 4. Index Numbers of Employment in Representative Industries: January, 1920=100

3 Con- ManoOracrunes
| All Tog- | Min- rans- | struction
First of Month ; + + porta- and Serviece. | Trade. Plant
Industries. | gingz. | ing. tion Main- Total. | Producta | Rubber
tenance. Edible
90-7 80-8 9.7 1031 93-1 1082 91-2 86-0 88.8 73.9
893 54.2 09-5 103.7 914 107-9 91-0 86-8 878 75-1
91-8 545 103-3 1053 1112 108-9 8l-9 87.7 88.9 781
95-2 53-6 103.7 110:1 147-3 113-8 82-5 RY-4 888 756
95-0 431 999 110-0 1758 122-5 $2-1 R?-7 912 71-0
August........ SONTEN 947 36-2 99-4 110-8 173:1 122-4 0t-7 88-2 8.9 68-1
Septernber........... 93-1 43-7 99-1 107-8 185-3 121-7 92-1 84-5 101-8 67-3
Qctober.............. 93-0 53-4 890 109-0 1575 115-0 83-1 85-7 106-5 66-5
November........... 3.0 71-8 100-5 108-2 1449 109-3 93-8 34.2 101-0 605
December,........... 90-8 85-1 89-2 108-2 116-8 107-2 991 82.0 100-6 72-8
1925
January....... e 83-9 834 97-1 090 93-3 107.1 963 758 84-6 70-7
LS £5-1 84.8 931 984 98-3 106-8 94-2 79-3 88-3 78-8
87.0 8t-0 92-9 97-8 95.8 1082 92-0 819 898 78-1
B87:2 47-5 942 98-8 06-8 107-7 938 84.3 90-1 818
90-8 47-4 943 100-3 125-8 1098 95-0 86-6 89-4 83:2
94.5 51-3 94-5 105.2 155.9 118-4 438 88.3 808 84.9
96-8 38-2 97-2 106-2 187-8 122-9 93-8 89-1 97-0 869
August....... 96-3 33-5 97:8 108-5 180-3 128-3 05-1 88-5 098 89:0
September........... 068 38.5 037 108.7 1756 125-9 95-8 894 104-4 899
083 40-5 96-2 111-3 189-7 120-5 08-7 91-3 113-9 921
97-1 864 97-2 111.8 154-2 112.5 | 100-0 88-2 104-5 88.2
$5-3 D! 96-9 109-8 128-3 108-5 | 1039 88-1 102:7 039
89-8 71-6 96-5 103-9 1033 107-8 | 102-1 83.2 908 93-2
00-7 80-6 94-1 101-2 99-5 107-8 08-2 83-9 91-3 0132
015 77:0 88-9 100-0 1070 111-3 o8-8 8.7 90-7 02-3
91-4 43-9 88-4 1012 113-7 112.8 98-2 80-3 90-4 86-8
943 40:3 88-9 102.8 134.8 114-8 97-1 91-8 90-0 828
101-0 53-4 92-3 110-8 186-7 120-8 97-8 93.9 92.3 85.0
103-7 4.3 954 111-4 216-8 1260 984 05-3 960 85-0
104-2 35:0 [ Y 111-68 223 -4 133-8 990 95-8 106-3 87-2
1044 37.0 97.2 113-4 217-6 132.2 98-9 989 107-3 87-0
105.2 45.9 | 100-4 116-3 206-8 1267 101-8 6.7 114-2 87-1
102-8 55-2 101-8 113-9 181-3 118-8 104-7 1.9 108-2 RE-1
1011 -1 104-2 109:4 148-9 117-2 1008 93-8 106-4 90-4
Manuracrores—Con.
First of Month Animal Sleath Tortil Rough Pul l;:] Iron El Non 8{::"
ther oxtile an Slectrie | 4o~ 8
Products,| proq an; Paper | and Ferrous
. ucta.| Products.| Dressed Apparatus and
Edible. Luamber. | P8Per dPro-u“. Steel. Motals. Btk
80-7 Bl-0 86-4 B7-1 | 105-1} 100-3 80-8 112-0 85.2 80-6
81-0 80-8 86.9 838-6 | 102-1 98-8 82-0 110-8 84-8 86-2
86-5 79-4 85-6 1042 102-4 98-7 B1-2 113-4 85-4 90-0
97-0 78-5 82-5 130-8 108-7 100-8 79-2 111-5 84-2 92.5
101-3 747 81-1 1428 1068-8 99-9 76-0 108-3 840 94-1
98-4 749 78-9 142.1 107-3 #9-9 72-5 106-0 80-2 91-8
100-2 737 79:9 143-5 107-4 100-5 85-7 107-2 78-0 89-7
97-0 T4 854 137-7 105-2 101-1 88-8 1820 77-8 87-0
92-3 75-8 85.8 114-4 | 103-9 | 100-4 88-9 118-8 78-0 861
915 758 82-5 90-2 100-0 98-8 66-4 1231 76-1 81-3
87-2 710 801 761 95-3 98-8 80-0 120-0 73-3 68-5
84-7 74-8 85.8 79-0 081 94-7 65-2 116.5 78-1 68-5
80-8 75-8 87.8 82:3 | 101-4 97-3 70-8 114.9 79-3 88.1
81-9 75-9 90-2 88.7 101-9 8.0 746 112-8 79-0 87.0
92-2 70-5 804 113:9 105-1 99-8 75-0 110-4 800 82.7
101-3 70-3 87-9 135-8 107-8 | 100-9 75-0 109-7 79-8 88-9
105-4 69-8 87.7 148.0 | 110-5 | 102-1 72-9 1098 79-7 93.2
1056-7 70-4 87-9 149.2 | 109-7 | 101-5 695 109-8 82.9 010
104-2 72-3 88.0 145-5 111-4 102-9 n-0 109-2 83.8 90-0
...... 100-5 75-2 &0.8 142-1 110.2 102-8 74-5 117-3 84-6 $0-0
November. N 98-9 -0 901 1178 108:2 | 102-2 74-2 120-2 85:1 808
December............ 94-1 76-5 90-8 94.0 106-3 102-4 747 119-6 93.3 89-3
192¢
88.7 73-3 87.7 83-2 | 104-8 | 100-8 70-0 115-8 86-1 78.2
84.8 75-9 91-6 85-1 { 108-3 103-2 75-5 118-1 88-5 74-1
84-1 79-0 92-5 87.7 108-8 102.7 789 118-5 92:0 797
85-4 78-9 94.0 93-6 1111 103-3 81-1 115-7 93-8 88-5
94.7 76-5 93-2 1055 114.9 105:3 83-0 1159 95:3 98-0
105-8 72-4 1-9 134.5 121-1 108-4 841 117-0 82:8 1038
107-3 76-3 9.2 147-3 124-0 110-0 85:5 1183-5 98-8 1054
105-2 76-3 928 151.2 125-4 -1 B1-7 112.2 90-8 1007
108-4 788 9.5 150-8 131-2 113-8 82-4 125-4 112.8 105
103-4 81-3 945 145.7 1264 m-.7 80-9 1:i1-1 1026 108.7
98-8 82-0 945 128-1 124-8 111-3 80-8 137-2 103-1 196-6
December.......... 98-§ 83-2 944 97-6 | 124 112-6 81-1 137-2 1034 100-5
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Table 5—Index Numbers ot Wholesale Prices: 1913 =100
1. CompoNENT MATERIAL, 2. Poreosk.
. Jron Chewni-
Month }:gf; Animals| Wood and Non- Non- m Con- Pro-
Total | “poo | Pro- [Textiles| and its | Ferrous|Metallic Allied sumers'| ducers'
dunta ducts. Paper. | Pro- | Metals [Minerals| Pro Goods. | Goods.
ducts. Acts
1924
LT VT A 1544 142-1 127-4 | 200-3 1738 1661 98-1 187-8 170-6 152-6 143-6
April.. & 151-1 1387 1203 2040 170-8 165-8 04-0 185-9 170-3 1471 141:3
May. .. 1506 1406 117-8 2050 170-5 163 -4 094-2 186-0 169-3 145-7 142-8
June. 162-3 147-4 118-1 2054 170-4 161-0 83-4 184-6 1674 147-5 1439
July....... 1538 158-6 119-9 2047 182-56 1592 83-1 184-9 154-4 147-1 148-3
Augnst. ... 156-8 167-6 125-2 199.7 161-4 157-4 06-5 | 184-2 1841 156-6 151-2
September. . 153-9 1609 126-3 191-6 159-3 155-4 06-5 183.2 154-8 148-5 148-8
October. ... 157-0 168-5 132-1 163+1 167-2 155-2 097-2 179-6 | 154-8 148-8 163-7
Novemher. . 157-7 169-5 134-6 193-2 155-9 154-8 09-8 77-8 154-8 150-6 153-8
Det:.ember25 160-9 174-0 139-8 195-0 | 156-8 1681 101-5 1776 154-4 152- 156-8
19
January......... LS . 1655 187-9 141-1 196.7 157.4 1584 107-7 -2 156-7 154-5 163.8
February. 164-7 188-9 1361 1978 158§ 158-8 106-5 74-3 156-5 154-7 164-1
S e P 161-6 1778 136-7 1978 159-0 1581 105-2 74-3 156-5 153-9 160-0
156:5 163:3 1348 195-9 159-0 154-6 101-3 i5-9 157-9 151-9 153-1
1588 178-2 131-5 192.7 158-9 161-7 102-5 76-2 157-9 151-8 1569 -0
158-6 174-3 132:3 194-4 159-2 150-6 103-1 T2 157-8 153-1 157-8
1568-1 170-0 135-3 196-1 169-4 149-0 104-0 7-2 157-8 153-7 155-2
......... 1589 171-8 1381 1930 159-3 147.7 106-8 778 156-5 155-5 156:2
..... 158-2 159-2 142:5 191-4 150-7 148-5 107-1 b 156-5 156-3 149-4
@etoher.. .id.h.. . f.en... 156-0 155-6 148:8 | 188.5 | 158-5 147-3 107-4 177-2 166-4 159-0 145.3
November.............. 161-2 171-5 182-5 187-9 159-2 147-1 108-0 1972 156-8 164-4 148-8
Decembor.l...z.g. .......... 163-6 | 179-0 153:7 187:3 169-0 147-3 106-0 177-2 | 168-0 165-9 15633
January............ eesss] 163-B 1839 148-56 188.0 159-7 147-5 105-0 177-2 167-6 | 166-1 1531
February. B 162-2 1806 146:.4 | 185.9 159-8 147-2 105-0 177-.8 | 157-2 165-2 151-9
March...... 160-0 | 176-5| 145-4 | 182.8 | 156-8 | 145-7 | 105-7 | 173.7 | 157:2 | 164:6 149-0
April.... 160-8 1884 137-2 1759 156-9 145.0 | 104-4 177-0 1878 164-8 150-2
May....... 1670 1807 1336 174:0 155-4 1441 103-5 | 174-6 | 1572 161-4 1494
June.. . I 1657 173-7 1375 172-0 1555 143.5 1041 175K 1579 160-4 160-0
July.... N - 156-2 1758 1355 173-0 155-5 143-7 104-6 1758 1640 1597 150-9
Avgust.,.....o0vuueen...| 153:9 ] 168-6 | 135.8( 172.0 | 155-8 | 144.2 ) 101-2 | 175:8 | 157-9 | 1584 148-0
Beptember,.............| 152-8 160-9 1410 1694 1551 1448 102 175-8 157:7 158-1 145-8
October. . . .. 151-1 160.8 | 1421 1565 155-5 116-1 P81 1758 157-7 158-7 1411
November.............. 151-5 162:3 1428 1558 155-5 145-7 97-7 174-5 157-8 158-7 143-2
3. OriGIxn.
- General. Field Origin, Animal Origin. Forest Origin. Mineral Origin.
onth,
Raw or | Fully or | Raw or | Fully or] Raw or | Fully or | Raw or | Fullyor | Raw or | Fully or
Partly | Chiefly | Partly | Chiefly| Partly | Chiefly| Partly| Chiefly | Partly | Chiefly
anu- | Manu- | Manu- | Manu- | Manu- | Manu- | Many- | Manu- | Manu- | Manu-
factured.|factured. | factured.| factured.| factured.| factured.| factured | factured. |factured. | factured.
1924
March.......... g LS 143-6 159-8 139-4 1694 118:1 138-2 164-8 209-4 162:8 156-9
April.. 140-2 154-9 1360 163-7 114-5 126-1 160-9 209-4 159-8 156-5
May. 141-2 162-8 141-1 150-8 1114 123-0 160-8 209-4 158-1 156-0
June. 144.0 163-1 148-2 161-9 1128 125-4 160-6 209-4 157-1 153-1
July.. 147-9 154-9 160-9 1686 113-8 127-1 151-9 204-0 156-4 150-8
August. . 152-4 158-3 1670 176-9 121-8 131-5 151-7 200-0 157-6 149-6
September. . 149-5 156-9 160:2 173-8 122-2 133-4 149-1 200-0 157-5 147-6
October. . 3 154-1 159-0 167-8 1826 128-6 134-0 148-3 192-7 1578 143-6
Novemiber. g 155-5 1584 170-2 180-2 132-9 136:0 1468 197-2 157-8 1431
Deccmbe!i.'.is. .......... 169-3 159-9 173-7 183:7 1408 136-4 147-0 196-2 160-9 143.2
166-6 183-3 189-0 190-8 1428 138-7 1477 196-2 162-9 143-8
165-3 163-2 160-1 191-6 138-4 134-3 1494 196-2 150-4 145:2
158-7 163-4 1765 186-9 134-1 144.7 1497 196-2 158-3 145-0
151-9 158-2 1616 175-2 130-9 143-6 149-7 196-2 1573 143-9
157-2 1593 177:5 180-8 126-5 140-4 1405 196-2 157-1 1433
165-6 16808 1724 183-5 128-3 141:6 1489 1962 166-8 143-9
3 154-8 159-2 1697 176-1 128-0 148-3 150-2 186-2 1573 143-8
August. ..., 156-1 160-5 172-1 176-8 1296 153-5 150-1 186-2 158-4 143-2
September. . 150-3 169-2 1543 172-8 133-9 165-3 150-5 196-2 158-8 142-9
October. .. .. 150-4 1568 1514 164-8 140-1 160-7 148-1 196-2 1591 1419
November. o 1603 167-0 1719 1660 145-9 160-0 149-9 186-2 1608 14(-1
Decembelii’.‘. .......... 163-6 159-8 178:6 173-8 150-0 158-6 150:5 196-2 1600 1411
January............. 164-4 159.2 184-4 173:8 142-8 158-7 150-5 196-2 160-0 141-0
February 1619 159-2 180-6 172-4 139-2 157-0 150-8 196-2 159-5 141-8
March, . 159:6 15673 1761 168:5 136-8 187:3 150-1 184-0 159-6 142-0
April.... 163-6 1645 1907 167-8 130-0 148-5 150-1 184-0 1585 140-2
May.. 158-0 154-0 180-3 169-2 12740 143-5 148-3 184:0 155-8 140+
June.. 1561 1544 173-3 166-3 131-6 149-4 148-7 182-8 1557 141-3
July .. 157-2 154-p 176-1 1674 131-0 144-8 148-7 182-8 155-9 1414
August, .. 153-0 183-7 166-9 1688 128-5 144-8 145-2 182:8 1545 141-8
September 1520 181-9 158-8 162-7 138-8 141-3 1482 182-8 154-7 1418
October... .. 151-8 150-6 158-1 159-7 141-2 142:0 148.7 182-8 153-8 141.9
November............. 153-0 149.2 160-2 168-7 142-4 140-9 8.7 182-8 154-0 133-9
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Table 6—Prices of Representative Commodities

Flour, Sugar, | Sugar, | Rubber, Beel Sole Cotton,
Wheat, First | raw, 96° | Granu- | Smoked | Hides, Lea- | Box | Raw, |Cotton
Month, No.1 | Patents, | Centrifu- | lated, | Sheets, No. 1, ther, | Sides, | Ham- | Yarns,
Northern.| Toronto. | gal, [Montreal.] New Toronto. | Tor- |B.Mill| ilton.
Montreal. York. onto.
R Bush. [2-98'sjute] Cwt. Cwt. Pound Pound Pound | Feet | Pound | Pound
March ¢ .08 $ 6.30 £ 6.88 $9.738 $ .23 $ .00~ 095($ .43 | 8 .26 ($ .3039 |§ .B15
April L9828 610 6 85 9.025 227 .088- .09 43 .26 . 3263 515
May. 1.0433 6.10 555 8.17 202 .085- .09 .43 .25 .33 .80
June.. 1.1400 6.65 4.92 7.695 .202 085~ .08 .43 R . 3328 .50
July.... 1 3536 7.40 4.88 7.83% .212 085- .09 .43 251 328 .50
August. .. 1.4351 8.20 4.98 7.605 261 11 - 118 .40 .25 .29 .50
September........ 1.422 7.80 5 46 8.025 207 - 118 42 .25 L2388 AT
October ......... 1.5959 .08 5.58 7.728 300 115~ .12 42 .25 L2419 47
November....... 1.6415 9.20 535 7.363 344 A2 - 125 .41 .26 2625 4
December... ... 1.7281 9.50 4.7 7.125 .378 13 - (138 42 27 .26 44
1.862 10.60 432 6.65 0.371 .14 - 145 .44 .28 20625 44
1.4845 10.70 4 40 6.65 360 13 -~ 135 44 .28 2 44
1.763 10.20 456 6.85 408 .125- (13 .44 .28 2715 44
1.5595 8.95 4.03 6 4125 434 15— (12 .42 .28 2729 44
1.8238 9. 80 3.80 6.223 57 115- .12 .42 .28 2602 44
1.7119 10.02 3.86 6.223 768 18- 12 42 .27 272 44
N ) 1.6208 9.10 3.84 8.127 1.004 J125- 13 .42 .27 2824 44
August. ......oa.l 1.6727 9.2047 3.8025 6.1275 8524 13 - 135 .43 ol 267 4
September.........| 1.375 8. 6545 344 6.1275 -89 .13 - (138 .42 il .2626 44
Oetober........ ol B2 R.00 3.48 5.8425 877 .13 - 135 .42 23 L2311 .45128
November.........| 1.422 5.1 3.74 5.0%5 1.051 .13 - (135 42 27 2269 435
December ......... .57 9.20 3.715 5985 990 125~ .13 42 g 2252 405
1926
January.......... .| 1.565 9.14 3.68 5.80 834 12 - 125 42 22 .405
I'ebrunry....... 1.54718 9.0545 3.74 5 88 624 10 - . 105 42 27 405
TR RS 1 .4K%351 8.625 3.58375| 5.80 5837 10 - . 105 40 27 405
IR Beiais = &« - o sisid 1. 5604 8_8083 3.70%75) 5.796 511 095~ .10 .38 26 .38
ORI B8 s oo aiois o e 4 1.53765 9 00 3 70875, 5.89 47 10 ~ 105 33 26 .39
June. ... s o oo oond| FluDRES 8.727 3.70875 5.80 429 .10 - 105 38 28 .30
LY - S 1-5480 8-1052 3-TuR7S 5-80 -413 <10 = 105 -38 -28 =38
T LTSN 1-5008 8-705 3-8138 5-89 <388 10 - <108 -38 «26 <34
September.........| 1-4375 8 286 3.95881 5-80 -412 105~ <11 «38 -26 -34
October.. ...... voed| 1.435 21 4 0838 5 85 A28 105~ 11 a7 26 34
Noveniber...... | 1.40975 8.00 4-14625| 5-985 +404 15~ 12 37 26 <34
Saxon Wool, | Pulp P ceel, |Elomtvod Lead, | Tin | spol
8 Yoles: ool, ulp, ig | Steel, [Flectro-| Lead, in spelter,
Month, Mont- (’I"lgﬁ‘uat?' | Blood, | Ground- | Iron, | Mer- | Ivtic, | Mont. | lngots, | Mont-
treal. * | Toronto. wood, Basic. | chant | Mont- | real. | Siraits, real.
No. 1. Barz, | real. Toronto.
Pound | Yard Pound Ton Ton Ton | Cwt. | Cwt. | Pound Cwt,
1924 $ $ $ $ $ $ $ ] $ $
IR e e i 545 JA9t2 .33} 30.00-37.50] 26.00 | 8000 | 16.20| 8.90 .60 8.30
7 913 L1912 .33] 28.00-35.00] 26.00 | 60 .00 15 50 7.45 .54 7.75
May.. B 913 175 34| 27.00-36.00| 24.00 | 80.00 15 .20 710 .50 7.50
June. . 213 176 L34 27.00-36.00| 22 .00 | 60 00 14.60 7.40 4625 7.0
July. .. 013 178 .35 27.00-30.00| 21.00 80 00 14 45 7.45 L4776 7.45
Auguat ... 913 .18 .36 27.00-35.00| 21.00 | 60 00 15 60 7.70 .56 7.80
Beptertber. 8715 18 36| 28.00-35.00| 21.00 | 50.00 15.15 7.75 51 7.80
Oectober. ... 8715 .18 0.38- 40 30.00f 21.00 | 50.00 15.00 8.15 616 7.88
Noveniber... ...} .8715 175 .38~ 40| 27.00-31.00| 21.00 50 00 15 75 910 665 8.48
December............ (8718 178 44— 48| 28.00-30.00 23 00 50.00 18.30 9.95 675 9.10
1925
January. ............. 8715 178 48- .50} 20.00-3i.00| 24.00 | 50 00 16.85 10.25 .6t 8.45
February 8718 176 48- 50| 28 00-30.00| 25.00 | 50.00 1685 9.65 .89 8.08
8707 171 (481 23.00-30.00 24 00 | 50 OO 18 30 0 40 .58 .00
8507 175 40— 42| 28.00-30.00{ 23 00 | 50 00 15 40 8.10 .53 8.55
8507 175 36— 38! 27.00-30.00| 22.00 | 50.00 15 .50 810 505 8.45
8507 178 36- .38( 27.50-30.00| 21.00 | 50.00 15 50 8 45 .66 8.60
7 176 36— .38 27 50-30.00| 21.00 | 50 00 1615 8.7 6825 8.756
B507 176 36— .37{ 26.00-30.00| 21.00 | 50 W 16.55 2 30 595 8.13
507 178 32- .33| 26.00-30.00f 21.00 | 350 00 16.55 9.85 845 2.30
October. .. 4725 .35- .38] 26.00-32.00| 21.00 | 4500 16 35 8.55 8376 0.85
November 8507 1726 35~ .36] 26.00-32.00) 23.00 | 45.00 16.55 2.40 .45 10.05
December............ 8507 1728 .36{ 27.00-33.00| 23.00 | 45.00 15.80 8.85 4 10.30
1926
January..............| .8807 1726 36| 27 00-33.00] 23.00 | 4500 | 15.00 9.10 84625 10.15
Februurv.. 8507 L1714 34| 27 .00-33.00f 23.00 1 45.00 16.15 9.00 .655 9.35
March ... 8507 (1726 32| 27.00.33.00| 23.00 | 45 00 16.00 8.60 .86 8 .85
7677 1725 L31[ 27.00-33.00] 2200 | 4500 15 80 7.7 8525 8.676
7677 A725 | .28~ .29 27.00-33.00f 22.00 | 4500 | 1573 7.85 8.35
) .185 .29t 27.00-33.00| 21.00 | 4500 | 1585 8.00 L6325 8.65
7677 165 <29 = -30) 27-00-33-00 21-00 | 45-00 16-00 810 85 9075
7677 168 -30| 27-00-33-00| 21-00 | 45-00 | 16-15 8-2§ <6625 8.90
7877 <165 +30| 28-00-30+00| 21:00 | 45-00 | 16-15 8-20 <705 #-00
7368 165 .30 N0-30.00! 21.00 | 45.00 | 16.15 8.18 8 925
*7366 168 ~26| 28.00-30.00 22.00 | 45.00 15.75 8.00 125 8.85
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Table 7=Total Value of Imports and Exports, by Groups, in Millions of Dollars
Imports of Merchandise for Consumption in Canada.
oot , . v Chemic- | Miscel-
Vege- | Animal Ironand| Noa- Non-
1;11:0“:}3 table Pro- |Textiles. itaPro- | Ferrous | Metallio z:lhl‘l?:«lll 1?933:{'
POTS Iproducts | ducts. ducts. | Metals. |Minerals.| proiioia | modities.
$000.000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 { $000,000 | $000.000 | $000,000
87.0 4.5 17-2 42 17-0 4.8 13-8 2:6 3.9
60-2 2-8 12-3 3-0 12-5 3-4 9-5 1-7 2.9
72-1 3-6 12-8 3-4 14-9 3-8 10-6 2:3 40
66-4 3-2 11-1 31 12-8 3-2 12.3 2:0 4-1
728 3-2 142 32 12-0 31 13-8 1-8 4-8
62-0 3-1 13-0 3-0 -9 29 10-6 1-8 4-6
639 3-2 13-6 3.2 9:9 3-0 10-9 21 4.3
68-2 3-4 13-8 3-8 9-9 3-5 12:3 2:3 4.6
66-2 3.2 13-6 3-2 9-3 3-5 11-4 2-3 42
609 3-1 13-1 2-9 8:7 3-9 10.7 1-8 3-8
584 . 3-4 145 2-9 8-2 3-2 95 1-8 2-8
61-4 . 3-9 14-8 2:7 10-8 2-3 8.9 1-7 2.9
4.8 . 57 18-9 4-1 15-9 4-2 10-5 3-0 3-8
59-1 . 3-2 13-2 2.7 13-1 3-0 6-8 2.1 3-0
75-9 T 40 13-5 3-3 16-8 3-8 11-8 28 3-8
5-8 . 3-8 13-0 3-2 [5-0 3-7 12-3 21 48
81-5 . 33 18-8 3-3 15-1 3-8 14-4 2-3 4.6
82:1 - 3-8 16-0 3-3 16-8 357 15-6 2-1 5.2
78-7 . 35 145 3-4 15:8 45 13-0 2-4 5.2
80-8 18-1 39 15:4 3-8 14-9 47 12-2 2:5 63
November......... 75-3 17-7 39 145 37 12-8 48 10-8 28 (2]
T)ecembe’;.‘.“ e, 76-9 20-2 33 149 32 12-1 43 12-3 22 ¢5
1926
Junuary......... 69-7 15-6 4-3 18- 2-8 12-4 3-4 91 2-0 3.5
Webruary...oeevr.. 70-9 14-8 4-9 16-1 31 142 38 79 2:0 44
100-9 20-0 7-3 208 4.7 23-0 -8 12-9 3-3 46
67-8 14-3 3-8 12-8 3.2 18-7 3-3 8.2 2:2 3.4
86-1 16-3 4.3 14-0 4:0 230} 3-9 12-8 2-8 5.0
91.6 17-9 4-6 14-3 3-8 23:4 4-3 14-3 2.7 6.1
88-6 18-4 4-1 158 41 20-1 3-9 14-9 2-5 5-0
L o 89-6 177 3-8 16-4 42 21.1 4-4 13-8 2:6 80
September. . 85-8 16-3 3-9 14-1 41 18.9 4-6 15-3 2.7 8.7
October. . ... 881 18-85 39 15-3 45 17-2 3-8 15-4 3-0 5-5
NovernBur.. .. 87-7 208 4-3 15-0 4.3 25:5 4-9 14.3 3-2 5-4
Exports of Merchandise from Canada.
Total -
. Iron Chemi-| Miacel-
i “rotal | Total | Exports| Vege- o Non-
Mantin, Eaports! Foreign "an-| table A‘Ingl md mt’sd }A‘r::?o:n Metallic c:lll?:éi l%:n::_s
MSE ;gmrts ‘f,ia'“ dpé(z' ducts. Faper. | Pro- | Metals, Mi;"’" Pro- | modi-
i B durcoe' L ducts. 218. | duots. | ties.
$000,000] $000,000] $000,000| $000,000| $000,000| $000, 000/ $000. 000 $000,000{ $000,000] $000,000| $000,000
93-8 1.2 92-4 29-9 11-4 0-8 27-7 8-0 9-4 2.3 1-5 1-7
40-5 0-8 43-9 15-5 5-6 0-5 18-1 37 4-2 1-1 1-0 1-3
105-3 1 104-2 57-4 8-4 0-9 20-9 5-0 8-7 2-0 1-2 1-5
88-3 i-1 87-2 39-6 10-0 0-6 21-2 5-3 6-8 1-5 1 1-2
88-2 1-2 87-1 32-8 14-4 0-7 22-9 4-8 7-2 i-8 13 1.2
74-8 1-0 73-8 23-0 153 0-8 2t-1 3-7 6.2 1-5 1.2 1-0
82-5 1-5 81-0 26-5 18-6 o) | 21-5 4-1 7-1 1-8 1-3 1-1
104-3 1-0 | 103-3 43-4 19-7 1-1 2249 4-6 6-7 2-0 1-6 1-2
November._....| 119-9 0-9 119-0 62.7 17-0 0-9 21-0 4-5 7-9 2.0 1-6 1:3
Thucember...... 125-5 1-0 1244 66-2 15-9 1-1 22-1 b-4 -2 2-0 15 1-3
1
76-0 0-7 75-3 24-5 14-6 0-6 18-6 4.3 8-6 1-8 1-5 1-0
71.2 1-0 70-1 21-9 11-6 0-6 18-8 5-0 8-3 1-4 1-3 1.1
05-9 1-1 04-8 20-7 13-9 08 26-5 7-0 113 3.1 1-8 15
60-7 0-8 59-9 21-7 7'9 0-3 15-9 47 58 1-2 1-3 1-1
785 11 46-4 47-8 9-4 0-8 219 4:8 7-5 1-8 1.2 1.1
94-3 0-9 03-5 36-8 13-2 0-8 24-1 5-3 §-7 2-0 1-3 1:5
103-3 1.6 | 101-7 38-2 22-3 10 23-9 40 7-8 20 1-4 1-3
112-4 1-0 111-4 43-9 22:9 1:0 24-7 5-0 92 2.2 14 1-3
] 109-6 1-1 108-6 389 21-0 0-9 26-8 6.2 9-1 2-5 1-3 1.7
Uctober... .. 144-5 1:0 | 143:5 758 20-9 -9 249 7-0 8-2 2-6 1-8 1-8
November....,.| 141-4 141 140-3 73-2 18-0 1:0 | »24-0 84 10-0 2-5 1-7 1-8
Decumbzl!‘r ...... 176-4 0-8 175-6 | 110-2 18-3 08 236 7-8 97 2-3 1-6 16
19
Jsauanl =, .., . . 857 1:0 -7 36-8 13-0 0-4 19-5 5.4 5-6 1-8 1-3 10
Pebruary. : §8-8 1-3 -8 374 109 04 215 7-2 6-1 1-8 1-5 09
Mareh... 114-0 1-7 | 112:3 459 13-1 0-7 27-9 89 10-3 2-1 1-7 1-8
i 60-9 0-7 60-2 22-0 89 0-3 17-6 5.2 4-5 1-4 0-9 1-3
93-1 1-7 4 43.4 90 05 21-3 8-2 6:3 1-9 1-2 1-5
1194 1-2 2 84-4 11-0 0-7 25-4 5.5 5.8 2.9 1.2 1.1
111-6 1:3 -3 46-6 17-9 0-8 267 50 8.2 2.2 1-2 1-6
91-7 1-0 -8 30-1 16-2 0-7 259 48 7-8 2:2 1-4 1-8
93-3 11 92.2 31-7 183 0-8 25-6 8-3 §:2 2.3 1-2 1.7
. 1315 1-2 130.3 84-9 18-8 0-7 26-4 8-7 6-9 2-6 1.6 1-8
Mavember. ... 154-0 1-7 152-4 86-9 18-1 07 25-3 77 T 8-9 1-7 15
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Table 8—Banking and Currency—(Data from Canada Gazetie).
Surplus Peor-

o oentage Call {JV‘:I:I!- iNpiea m};‘t’: e
Last day of Demand [ Notice | Current | Notice of Tnvest-S| ‘pkera | abld for in | Gold to
Month . Deposits.| Deposita.| Loans. | Deposits | Current [ ments Elkp. Ru-lc 1p. | Hands \“;‘" e
oyer Loans to | Holdings | 400 “)”'“}’ of Hinncdn of

Current | Notice i 1:‘ n O | Publie. ,,"' bii 3

Loanz. | Deposits. otes. ublie,

! $000, 000 p.o, $000,000 $000 p.c
i )
1926—March. .. .. l 4939 1,102-6 1,006.9 11857 544 468.9 208-3 || 166,877 )181,265 92-1
Apnide.. ... | 504-3 1,211-5 1,005-4 42061 83:0 4841 205-3 166, 155 (173,863 95-6
Mag: ... | 479-3 1.204°8 089-3 +215'8 821 495-3 | 200-0 165,716 (141,307 014
June. .| 520-1 1,189-0 4364 +202:7 §2.9 5100 174-8 165,044 (1RO, 570 01-5
July. . ...... 450-5 1,189-2 734 +215-7 819 5071 164-4 183,085 (170, 547 06.2
August 485-4 1,17%8-9 963.3 +215-5 81-7 511-6 174-4 165,311 (179,792 RO 8
September k 467-4 1.177-4 0567 +220-7 81-3 565-4 148-9 166, 634 (175,312 95-1
ctober. . 518-8 i,180-1 981-1 +-208-0 82-5 554.3 155-5 192,062 |188,182 102-1
November. 543-3 1,231-9 0613 +270-5 78:0 496.7 186-6 215,379 [189,709 113 .4
December. 595-3 i,237-8 938-7 +208-9 75-9 8387 187-2 | 205, 145 (177,173 115-8
1926—January ... 802-8 { 1,240-6 910-7 72:9 542.3 | 205-0 || 184,753 |168,059 115-9
I'ehruary... 4528 1,260-9 B08-4 72:0 569-9 | 212-2 183,326 {170,684 110-4
Mureh .. .. 491-4 1,268-2 917-8 72-8 560-0 | 200-0 183,711 {168,003 1088
April... . ... §13-2 1,264-0 909-4 719 5641 22%-9 179,012 |163,478 110-1
May. 15 472-7 1.250-9 8091 72-2 574-8 | 209-8 181,781 |172,741 105-1
June. 405-5 1,253-7 895-6 71-4 574-1 217-0 183,266 (173,155 105-9
o i . 480-8 1,285-0 881-3 70-8 575-5 | 222-8 | 185,408 1171,362 108-1
August. ... 494-8 | 1.261-4 8789 69-7 571.0 ] 226:B§ 183,884 |173.113 106-2
September. 55y-3 1,268:-6 9037 71-2 583-0 250-8 160,399 |182,028 3.1
October. . B6UR-7 1,277-8 908-2 71-0 573-1 225-1 201,059 (197,898 101§
November. 654-2 1,208:8 910:0 70-1 858:0 | 248-8 || 235,204 [192,538 122-3
December. 607-4 | 1,318-9 903-3 63-6 549.6 | 258-6 || 222 267 (175,970 126.5
524-0 1,3i6:3 869-8 660 562.7 | 258-3 §f 201,902 (172,935 118:6
509-5 | 1,332-8 862-7 648 504-3 | 264-8 || 198,763 |178, 245 112.8
5597 1,337-8 900-4 67:3 576-7 | 240-4 (| 173,231 168,466 104-1
537.3 1.340-5 8310 605 5498 205-8 176,300 (178,204 100-5
539.2 1.334-8 926-5 684 5442 2167 178,407 173,229 103-1
552-5 1.328-2 931-5 -2 539-8 243.0 181,039 (177,053 101-9
5381 1,328.8 141-5 70-8 530-2 238-6 | 198,514 (183,288 108-3
53:-6 | 1.343:1 045-3 70-4 5282 | 245-2 | 201,138 |177,628 113-4
5584 | 1.335-9 050.9 . 71-8 5277 | 200-8 1 203 348 |181,483 112}
575-9 1.347-6 083-4 +364-1 73-0 5063 2679 212,086 (199,222 108-5
Table 7—Indexes of Banking and Currency!
Call Call Joldh for | Nates in
Nemand | Notice | Current | Invest- | Toans Loans |[Redemp-| ilands
Moath Deposits.| Depasits.| Loans. ment in Else- tion of of

Itoldings.{ Canada. | where. Notes | Publie.
1924 —March....... ] o8 99 118 '] 107 86 102
April.. 99 100 08 113 103 103 87 99
May... 85 29 97 121 » 101 88 108
June... 102 98 98 129 98 80 87 104
July..... 96 98 87 118 98 87 00 99
August . 94 97 96 118 100 0 83 105
September 97 97 94 125 100 7 100
October. .. 99 98 95 118 108 82 107 101
Novembar 98 102 93 102 108 88 i 17 99
December....... 108 102 92 103 108 93 107 93
1925 —lJanuary ... 101 103 92 110 109 111 100 05
February.. 98 104 91 121 112 1133 95 93
March.. ... 99 104 90 12 110 103 | 24 g
T A 101 104 88 132 13 115 93 92
May 4 94 104 84 141 108 108 8 100
1 85 103 89 138 120 109 99 L)
T 84 104 88 134 108 118 100 9
NI ATE RSN Y 46 104 88 132 108 117 100 110
September................... 15 105 89 124 113 130 97 104
Ogtober ., ... - 311 105 88 120 1 19 115 107
Noventber. ....... 122 107 88 118 125 17 128 101
December............coc.... 109 109 88 117 1156 128 116 92
105 109 88 114 114 138 104 98
104 10 87 120 125 138 101 100
13 110 89 129 128 124 §9 94
108 111 '} 128 139 104 9l 100
106 110 91 133 138 109 | 95 109
108 110 93 129 138 122 96 102
3 — 106 110 N4 124 137 124 107 106
ERRIRRIE. et ) M fiaies o g wrsra 103 m 9% 124 135 128 13 104
September, .. ... ...... P 109 110 9 118 134 135 b lld 104
October. . ... . 106 b 95 107 134 141 121 107
1 Corrected where y for S ! Variat and Expressed as a Percentage of the Monthly Aversge for

1922 to 1925,
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Table 9—Index Numbers of Security Prices, Weighted: 1913 =100.

| 1. Common Stocks.

Public Service (Railway,

i Industrials. Steamship, Power, etc.)
Mgty | 328 Food g ¢
| Iron | £ 2% | Pul Textiles| and = © d o
| rotal. | and 22| and |Milling| and | cllied | All g . l=3] & §
Steel. | 52 | Paper. Cloth- | Pro- | Other. |Total. 5 Es e
5? g ing. | ducts. gd|e5| & | 8E
§x0 5| 8= | 5 | 80
= = = = -
A —
Suoalty . 3L 2. 3. 5. 4, 5. 6. 6. 10. 2 2, iy 8.
Included.
| t 1
T 125-2 1 37.0 64-1 | 173-8 | 181-1 | 232.0( 1.9 | 1576 | 74-8 | 65:1 1-3 | 87-3 | 150-8
Fabr 127-2 38-3 67:7 | 177-7 | 163-5 | 228:8 94-6 | 159-4 | 76-2 | 654 | 30-9 | 87-1 | 160-4
almech, , . 125-9 38-9 711 172-1 160 224-2 92-9 | 160-3 | 74-8 | 63-9 | 30-0 | 88-8 | 1589
Apnl.. 120-7 35-3 65-4 | 1657 | 150-5) 2I1-9 80-2 | 155-5 | 74-0 | 64-4 | 29-0 | 86-8 | 157-3
May... 1194 340 62-3 165-5 1577 2106 85:4 156-0 | 76-1 [ 64-6 | 30-0  87-3 | 165:2
June. 1t9-8 339 62-6 162.2 1677 212-4 91-5 156-5 ( 76-4 | 63.0 | 31-2 | 88-7 | 171:7
Jals 120-3 33-5 661 161:0 160-7 208-3 06-4 168-4 | 77-1 | 64-5 | 32-6 | R9-4 | 173-0
o THEL AN 123-1 34-4 85-7 165-2 6| 212-0 08-3 162-9 | 77-6 | 64-7 | 35-6 | 90-5 | 1741
Mo qember. 125-3 358 69-1 162-9 167-7 2(7-8 102-1 168.0 ) 76-8 | 63-4 | 341 | 93.1 | 176-0
Culober. ... 123-5 35:6 68-4 1534 172-6 222-8 104-8 165-7 | 77-9 | 63-6 | 33-7 | 03:5 | 184.1
Kavember L) 37-1 70-2 150:7 176-2 228-8 106-6 170-1 | 70-2 | 65-06 | 33-5 | 93-9 | 181.2
Dmeciber........ 1252 38-4 72-9 154-3 182.7 | 230-8 111-0 172-8 | 76-3 | 64-9 | 36-2 | 84-1 | 160-3
133-5 39.5 75-8 154-4 195-6 | 236-3 126-1 183-3 | 760 | 64-4 [ 37-2 | 92-2 | 166-
1413 40-7 80-4 156-4 | 210-5 | 241-5 139+0 | 202-9 | 77-4 | 64-3 | 37-7 | 01-5 | 174
140-0 38-7 77-4 158-0 | 204-1 236-1 138-1 203-2 | 76-5 | 62-6 ( 38-2 | 92-9 | 177.
139-6 38-8 77-8 157-0 197-5 240-1 139-5 203-2 | 75-6 | 61-3 [ 36-7 | 92-3 | 178
143-4 38.7 77-9 153-0 108-0 2564:3 144:5 217-3 | 76-5 | 61-5 | 30-0 | 03-0 | 184.2
1463 39-2 76-2 158:2 199-8 258-4 152-4 222-2 | 76-3 | 60-1 | 38-9 | 94-3 | 192.2
% 150-0 38-8 74-9 159:7 210-0 | 265-7 158-2 | 234.8 | 77:3 | 60-9 | 40-6 | 938 | 194.7
SR uRt. ... . 1a1-8 40-2 78-0 1631 222.7 273-7 173-7 260-9 | 79-4 | 61-6{ 42-9 | 95-0 | 206-3
Setember 163 -4 41-1 768 168.7 226-8 280-4 189-6 261-8 | 80-7 | 62-4 | 42-0 | 95-6 | 208-¢
Cstober.... 171-6 42.9 742 164-2 | 224-9 285-2 191-9 205-3 | 82-0 | 63-9 | 40-8 | 95-3 | 213-1
Navamber. 171-0 43-2 72-2 165-8 | 224-5 | 283.9 197-7 | 205-3 | B1-4 | 63-8 | 41-2 | 948 | 208-C
Desember... ... 176-5 4-7 70-6 | 182-8 | 222-6 | 287-1 196-5 | 207-1 | 81-3 | 62-8 | 41-2 | 95-8 | 214-2
192¢.
January.... 185-6 “-7 70-2 235-0 1 284-1| 194-0 | 332-1 | 82.6 | 64-2 | 41-7 | 95-3 | 216-C
Februsry 197-0 46-6 75-2 240-9 | 206-9 | 194-4 | 377-3  B5-8B | 67-6 | 42-3 | 95-1 | 220-7
46-3 75-8 230-6 | 282.1 191-3 | 346-4 | 84-7 | 66:6 | 40-5 | 04-1 | 218.7
45-3 75-9 2154 | 2800 187-2 | 2R42.3 | 85-4 | 66-6 | 39-8 | U3-7 | 224-9
444 742 200-6 | 287-2 195:7 330-9 | 88-1 | 67-7 | 39-4 | 91-5 | 224-1
45.3 75-8 2196 | 289-3 | 201-9 | 352-7 | R8-1 | 69-4 | 38-5 | 94-0 | 228-4
455 77-0 218-3 236-6 210-0 357:2 | 88:7 | 70-6 | 40-8 | h4-1 | 225
47-4 77-8 227-0 | 208-3 214:0 | 379:1 ) 90-5 | 71-]1 | 41-7 | 04-1 | 237-3
47-5 81-3 238-2 | 300-1 2218 | 3%4.51 9009 | 71-6 | 44-1 | 04-1 | 2368
47-3 82-7 233-4 | 202-1 219-4 3826 | 90-9 { 70-4 | 45-0 | 93-7 | 243.7
49-5 1 814 o7 Bades | WEeT  neew | ot T:-")I »:1-'.11' wicn 1 2155
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Table 9—Index Numbers of Security Prices, Weighted: 1913 =100—Concluded.

1. Common 2. Preferred Stocks, Industrials. Be Shares Traded,
Stocks—Con, Bonds. | and Call .oans.
—
358 Tex- | Food
Month, General Iron | 5o 'Pu!r tiles | and Bhares Call
Banks.| Index [Total| and | % § an Mitl-{ and | Allied | All | Bonds. | Traded, | Toans,
Number. Steel.| 3.25 {Paper | ing. |Cloth-| Pro- Other Montreal.|Canada.
§§ ing. | ducts.
e
Number of
Stooks 9. 80. 23. 3. 3. ' 3. 4. 8. 6. 18. Number | $000.
Included.
01-4 97-3| 98-8, 79-0 80-1| 148-3| 987/ 109-7 04-7) 103-1| 104-5] 347,708{ 107,114
816 g8-8] 87-6] 78-§ 82-7| 155-3| 100-9] 109-9 95-4| 103-1 103-7|  294,207| 111,468
#l1-2 97-6| 08-8] 79-4 87-1| 154-2f 1007} 109-7, 59| 1037 103-6] 223,219 104,230
$90-3 p5-4| 04-1) 68-4 82-1| 147-4 l(l.i-ﬂ2 10871 93-9} 101-8 103-7 167,8491 108,978
$0-0 05-6! 62-3] 669 81-1} 137-1| 100-3; 109-3 94-6; 985 103-7 166,466} 111,563
89-8 05-7| 92-5{ 67-2 82-0| 147-7| 90:3] 108-8 86:0f 97-0 103-9 141,8771 102,338
90-0 96-2| 01-9) 64-8 80-4] 150-4| 90-8 109-4 96-5| 96-4 104:2 137, 687{ 100,178
60-3 97-8| 92-1} 639 79-4] 155-9| 102-4] 110-7) 96-7( 958 104-7 182,538¢ 103,077
92-3 98-4| 93-2| 64-8 80-2; 159-6) 104-1; 109-2 98-8 88-1 104-9 169, 7331 105,508
95-0! 98-8/ u3-1| 63-2 K1-0 152-4| 104-5{ 110.7| 97-8| 98-8 104-2 260,800f 113,188
97-0 100-1| 04-4| 64-2 85-5) 150-1| 105-1{ 110-9f 100-2| 98-9| 105-1 367,917) 122,837
98-8 99-9| 95-7, 64-0 86-6! 153 lm-ﬁl 111-3 100-3{ 100-2 105-0[ 277,411 1!3,14%
07-2 102-3| 98-0| 65-5 84-2) 161-4; 104-9( 113-2 102-0! 101-5 106-2) 393, 118] 114,149
97-5 105-8] 97-8! 66-S 86-0) 163-8) 106-0] 114-2 105-0f 102-7 105-2 207,577 117,437
98-1 104-9| 98-7| 646 83-3 ]004!: 107-4] 115-4 103-8( 102-9 105-5 265,342( 115,704
97-3 in4-3| 95-8 638 812 159-4' 106-5] 116-1 103-0| 19203 105-3 189, 070( 119,837
87-4 106-21 95-7| 62-9 %2-2| 158-6 106-6! 118-4 104-7| 101-3 1058 354,478 111,579
86 147-5| 94-2{ 63-1 80-9] 160-9| 106-6] 117-0] 108-0] 12-1 106-2 257,154 114,467
99-5 109-9) 95-2 62-8 73-41 154-3| 106-3] 116-9) 167-0] 101-8 163 200,402 107,713
104 138-3| 45-7| 63-0 77-3| 153-6| 106-9] 117-0] 108-8( 183-2 108-3 427,008 111,263
103-5 1i6-6| 96-4| 63.4 797 151-9| 1072} 117-4 t23-5( 103-7 105-7|  30%,367( 114,730
105-9 {2t-1) 07-5| 67-5 78-0| 153-4| 107:1 118-5 127-3] 104-t 105-5 437, 444] 110,087
. 108-7 120-9] 98-8 68-0 T7-1] t152-7| 1048t $18-0f 134-8{ 104-3 106-0| 322,674) 143,307
December. ..... 108-¢ 122-6| 98-5! 656 75:1| 188-3] 105-6! 118-5{ 135-3| 105-0| 106- 434,003] 135,674
1926,
January.... 197-7 127-4) 99-2| 66-1 79-0| 158-6; 105-0! 119-3 132-3| 108-7 106-3]  512,022] 120,402
Fehrmary 1080 134-2| 100-3] 65-8 &3-4] 158-3| t03-8) 120-2 133-1{ 108-8 106-6) 810,018] 131,332
Mureh 107-3 129-9] 100-3| 66-3 83-3| 157-0| 104-6) 118-7] 129-0f 1072 108-9)  BSt,524] 134,556
Apnl.. 106-4 128-9| 98-2| 61-7 80-9| t52-3) 103.0; t18-3 130-8| 106-2 106-9 323,004| 47,880
106-2 127-7| 95-5] 55-1 78-8| 147-4 1010 117-6 130-1| 104.7 1070 335,308 144,428
1070 130-7| 85-70 55-0 S0-0] t48-6] tot-t, t17-8 131-1] t04-9 105-1 285,975| 141,533
108-1 133-5| 96-3 55-2 &1+2) 158-7] 103-8] t18-0f  132-8} 105-4] 104:2{ 270,542| 119,60t
J 1077 138-3| 97-1 56-3 81-3| 155-4) 100-5/ 118-21 136-6) 105-5 104 2| 976.070( 130,080
September,....| 1080 142.1| 08:2| &7 9 84-8| 138.5! t01-1] 1178} 1360} 106+ 104-2]  786.615) 141,839
October....,...| W79 140-68| 97-8 §7-2 82-6| 183-0 101-4/ 117-2f 133-6 107-2] 103-9]  735,135| 145,809
November.....| 1081 143-1| 100-0{ 601 839 155-1! 102:6( 188-5| 137-3) Ho-5 104-8) 484, 400........
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Table 10—Canadian Public Finance!.

4 Expenditure Public Debt
Tt Revenue during month. diring month. {end of manth).
onth.
oY Post Ezxcise Income Total Grand | Gross Active Net
Customs.) Excise.| fce ' Tayes.| Tax. Total. Ordinary .| Total. | Debt. | Assets. | Debt.
$000 $000 $000 $000 | $000 $000 $000 $000 {3000, 000]$000, 000$000, 000
9,206 | 3,007 | 2,300 | 10,080 834 | 28,788 23,236 24,014 | 2,037 526 2,411
9,870 | 2,409 | 2,200 | 8.614 1,129 | 26,866 17.545 18,048 | 2,937 527 2,410
10,187 | 2,677 | 2,300 | §,667 1,318 | 24,550 23,381 24,043 2,933 524 2,409
7211 27441 | 2200 | 4.550 | 5,708 | 14,550 2 6,315 | "= - 2400
10,503 | 3,828 | 2,300 | 7,585 | 35,808 | 61,238 42,484 43,314 | 2,857 472 2,385
8,834 3,102 2,200 6,346 1,333 | 23,834 5,449 26,914 2,870 481 2,300
9,630 | 3,807 | 2,200 | 7,436 | 3,446 | 2%, K72 22,497 24,884 | 2,850 408 2,301
8,208 [ 3,506 | 2,236 | 7,297 7,427 | 28,716 17.300 19,452 2,864 476 2,388
7.720 | 3,569 1,800 7.161 2,246 | 24,643 23, 68 29,87 2,873 588 2,385
10,040 | 3.317 | 2,000 | 7,516 | 1.092 | 27,328 16, 000 17,803 | 3,017 641 2,376
November......... 8,219 | 3,526 | 2,000 | 7,607 | 2,248 | 25,826 56,487 58,465 | 2,065 55 2,411
December....... 5 7,68 | 3,540 | 2,800 | 7,320 729 | 23,709 28,534 29,776 | 2,942 24 2,418
1925,
January............ 8,025 | 2,427 | 2,200 | 6,446 814 | 22,859 19,712 20,388 | 2,910 404 2,415
February.. 8,353 2,713 1,801 5,409 824 | 22,108 18,459 19,608 2,888 478 2,412
March..... 19,579 1,604 | 4,163 5,936 1,135 | 26.433 20, 502 21,288 2.865 462 2,403
April 9,207 3.010 | 2,2p0 | 2,923 | 5602 | 23,231 oaaiiin 2,895 = = 2,398
May. 11,019 | 3.625 | 2.300 6,462 | 37,171 | 61.510 41,903 43,202 2,884 505 2,379
June. 10,780 | 3,605 | 2,300 | 8,436 702 | 27,851 26,818 28,312 | 2,867 458 2,378
July. 10,666 | 3,816 | 2,200 | 8,404 | 2,887 | 29.148 24,624 26,242 | 2,857 452 2,375
Augus 10,424 3,895 | 2,100 | 8,393 583 | 27,356 16,110 18,030 | 2,836 469 2,367
Septem 11,056 y 4,087 | 2,000 | 8,800 | 2,080 | 30,704 17,983 19,991 | 2.811 451 2,360
October 12,070 3,855 | 2,100 | 8,806 1,080 | 30,410 28,556 31,158 2,835 474 2,360
November 10,187 | 3,681 2,200 | 8,659 .053 | 28,786 49,318 50,853 | 2,900 517 2,383
December......... 9,693 4,040 | 3,000 | 8.510 661 | 27,672 22,933 24.408 | 2,862 481 2,382
1926.
R, 908 2,968 2,300 7.730 527 | 25,628 26, 192 26,103 2,887 476 2,380
10,129 2,820 2.397 6,748 7 25,603 19,083 19,746 2,849 448 2,381
12,076 | 3,141 5,238 | 6,883 883 | 30,060 24,040 24,802 | 2,821 443 2,378
10,620 | 3,250 | 2,300 | 5,24t 44|25, 12 7,408 7,450 = - 2,377
11,608 | 4,077 2,300 | 4,075 | 33,562 | 56,011 39,108 30,726 | 2,854 408 2,366
12,690 3,073 2,300 9.047 1,003 | 30,689 26,330 27,878 2,829 471 2,368
11,710 4,368 | 2,300 | 9,533 | 3,088 | 32,818 18,962 23% 2,831 482 2,348
12,351 | 4,823 | 1,600 | 9,661 527 | 31.05% 17,718 02,896 | 2,826 485 , 340
12,154 | 4,560 | 1,600 | 8,686 | 1,744 [ 30,771 24,364 26,282 | 2.814 180 2,336
12152 | 4,583 | 100! 9,803 412 | 30.430 22 508 24,016 | 2,817 487 2,320
November. ... .... 12,850 ,854 | 2,000 | 9,777 1,040 | 35, 204 47,0641 50,257 2,831 486 3,344
Tohleightm’ths.‘
April-Nov. 1926-72( 96,415 | 34,181 | 16,300 | 65,823 | 45,430 |273,062 | 203,275 | 227,76% — —_ -_
April-Nov. 1925-61| 85,510 | 29,574 | 17,400 | 60,983 , 658 257,788 | 210,320 | 224,067 — - —

1 Data from the Caenada Glazelte.

*The

Canadian Fiscal Year commences April 1.
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Table 11—Significant Statistics of the United Kingdom.

Discount 3 Months

Murket fate of
Draits.?

Index of Nine
Wholesale| Bank of England. Clearing
Prices. Banks,
3 o 5 =
-, o= v o)
B - o 2 ,:.8
-~ ° <
EE R EEE 2l =31 Rl
3 E sEsd.| 28 5| . | 3|83l s8| &) 28| 3[%4s
s8I Sd| BE(Bd3) R (3| B | E| 2R EE HES H
Zy (22 &4 R ANIERE 5 £ P
£ | &5l Efla=e| Sed (&1 & | &2 85| &3] £3| A% | &8 [BEs
Thous- Thous-
ands of Millions of ands of | Relative
D%ctrie Pounds Sterling | Workers. | to 1913, |Milliona of Pounds Sterling
ons.,
647 3,487| 30-2] 48-8 1,871] 165 161-4| 128-1| 104-0 674
623, 3,205| 32-5; 627 1,227) 167| 163-3' 128-1| 1031 633
670! 3,379 32-1; 48-7 1,138 163] 161-2" 128-1| 103-9 603
628 3,434] 23-5] 48.3 1,115 165 160-9} 128-1 103-2 615
661 3,410/ 38-9! 55-4 1,088} 184 160-5) 128-2( 103-3 818
618 3,125 25-8 49-5 1,085 163 160-4] 128-3| 105-4 652
625! 3,308| 31-71 &7-2 1,135 163| 162-8| 128.3| 104-6 843
598| 2,940| 28-8! 53-1 1,221} 165| 1682-4| 128.4] 1033 6817
578; 2,976] 27-3| 48-9 1, 240! 167! 166-2| 128-4{ 90-8 612
5961 3.414) 37.2] 62-8 1,378] 170| 171-0f 128-5| 101-{ 634
593| 3,317 36-2{ §2-0 1,271 170| 171-2) 128-5( 101-3 628
590 3,448 47.5{ 52-9 1,260/ 17('}| 173-8| 128-8/ 1013 856,
January......... 584| 3,771 50-9| B85-0 1.320| 171| 170-4] 128-6| 97-5 107| 281-2| {,063] 1,653
February....... 561 3,316/ 38-5| 55-3 1,331| 160| 168-4] 128-6| 97-9  106| 281-2| 1,055 1,643
March 618| 3,453 36-6 55-5 1,308 166| 164-8] 128-7| 94-4|  106| 288.6| 1,043( 1.605
879| 3.208¢ 33.7( 48-2 1,292| 183| 161-8] 155-7| 94-4! 105| 289-8 1,038 1,606
584| 3,320 31.3| 51-1 1, 159| 159-7! 156-5) ©4-90 107| 205-5) 1,049! 1,598
518 3,323| 28-8{ 47-7 1,406! 158! 154-4{ 157-8] 92-7| 118] 293-5| 1,056 1,624
501 3,499 27-6/ 51-6 1,327] 158 158-0) 164-3| 90-3 103 30)-0] I,080] 1,633
4562| 3,039 27-7] 495 1,441 lﬁ?i 158-0] 162-5/ 88-7| 104] 215-8| 1,063( 1,611
4561 2,006 28-3( 48-8 1.424 lﬁﬂg 156-1] 160-5| 88-5/ 102| 2u3-0| 1,075 1,613
481] 2,029, 33-7| 53-8 1,354) 185 153-21 150-3) 86-7| 103, 201-6( 1,082| 1,627
802| 3,248 39-1f 48-1 1,314 154 1565} 145-7| 87-0f 111| 289-4| 1,072| 1,619
3,4 49.0, 518 1,243 153| 153-4| 144.8| 885 161 296:8{ 1,078| 1,647
B542| 3,488; 50-9) 48-4 1,318; 151 152-1] 144-5 83-3 101} 287-3] 1,088/ 1,637
510 3.140{ 32-2i 50-8 1,248] 148| 150-5| 144-6) 855 106] 287-0{ 1,073| 1,606
578 3,401 31.0f 53-8 1,106 144/ 148-4| 145-3| 88-5 108| 205-3| 1,004) 1,588
530| 3,238) 32.9, 41-8 1,034} 144] 147-6] 145-1) 848 00! 204-5| 1,072 1,590
90| 3,202| 24-8: 39-1 1.6147] 145] 147 0} 147-6) 84-7| 118| 208-2 1, 1,580
42! 3,233 27-6] 422 1,6347; 148; 146-9| 144-0| B5-5 119| 284-0| 1,084 1,630
18| 3,418/ 30-8 49-2 1,7377) 149] 148-2) 1534 84-0 102( 290-8| 1,107 1,648
14) 8.201| 30.8| 42-70 18507 148 149-4| 184-1| 85.0| 108 289-8| 1,098l 1,634
13} 2,924] 30-0 432 1,5287 151 150-6, 154-3| B84-3 101| 286-6| 1.076| 1,623
13| 3,538 34-8] 44-9 1,5167 152) 151-1] 151-2| 828 105 286-3| 1.110] 1,649
November._. . .|........ 3. 4800 . ey 150068 1= 4. . . 151-4 83-4 1181 285-8......1. .. ... A

otasatacrsocats oot
LIBREIEEII=EE
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1 Data from the £conomist, London, England.

2 Data from Monthly Accounts of Trade and N avigation,
3 Data from Msnistry of Labour Gazette.

¢ Data from Board of Trade Journal.

¢ Compiled by the Statist, London.

$ Compiled by the Banker's Magazine, Londoa,

" Exclusive of coal miners on strike,
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Table 12—Significant Statistics of the United States.—(a) General Business Factors.

Index of | Index of | Bank
Building Pig Unfilled | Passenger| Cotton | Produc- { Whole- | Debits
tracts{ Iron Orders Auto- |Consump-| tion of sale Qutside | Imports.’| Exports.?
Awarded!,| Produe- U.8. mobile tion.¢ | 22 Basic | Prices, - .
Month. tion.? Steel Produe- Commo-| Brad- City.$
Co3 tion ¢ dities® | street’s.t
Thous- | Thons-
ands of | ands of [ Thous- | Thous- Milljons | Millions | Millions
L.ong long ands of | andaof |1919=100|1013=100 of of of
Tons. Tons. Cars. Bales. Dollars. | Dollars. | Dollars.
3,370 5.037 590 127 151 22,277 346 447
3,214 5.285 243 124 151 18,571 371
3,564 4 884 321 583 120 150 21,219 385 453
3,259 4,447 378 597 118 149 20,502 349 389
2,931 4,050 368 532 1m 145 20,397 327 371
2,673 3.710 352 494 110 148 21,691 325 823
2,664 3.538 349 484 113 150 21,559 326 340
2,704 3.513 218 448 108 155 19,847 340 380
2,726 3.717 284 483 111 153 20,872 380 420
3,023 4,109 304 544 118 154 24,008 374 491
3,023 4,582 329 543 115 165 21,333 377 448
3,250 8 279 575 121 156 24,058 304 468
lanuary...... 457 3,316 583 152 23,581 417 307
g ) 2,824 567 149 19,968 389 363
3,442 635 145 23,450 443 376
3,450 576 142 22,512 308 388
3,481 517 140 21.410 321 357
3,235 519 139 22,460 337 338
3,223 461 138 23,234 338 368
3.200 50t 17 20,814 230 386
3,136 g 138 21,281 3 450
3,374 560 139 24,337 37 456
3,237 584 |.... }gg 28,5670 376 481

Table 11—Significant Statistics of the United States.—(b) Finance.

Federal Reporting o 2.
Reserve Member &=3 E‘g " Stook Prices.10
Banks.b Baaks.® £ gl 3 22| £%| Bank Bhares
228l 2| £B8ITEE| Debits, | Traded,
Month, Total | Net (2 Z&| B2 ISinm B 28| New New | Twenty- | Twenty-
Bills |Reserve| Loans [Demand Z Z=| & 1o=Z|2.23| York* | Yorks five five
Dis- | Ratio. [and Dis| De- |3 35 23 RS EaS Indus- [ Rail-
counted. counts. | posita. =08 &7 04 O triala. ways.
Millions P.c. of par Millions | Thou- | Dollars | Dollars
of Per Millions of Per |vuiueof4p.c. of sands of per per
Dollars.| Cent. Doilars. Cent.[| bhond. Dollars. { Shares. | Share. Share.
-
274 78-0 3-63! 76-07  85-82| 98.04 27.682 46,739 135.38 79.97
434 75-8 3-86 T6-82| 86-37| 97-23 22,024 32,7 138 48 B0 90
378 77-3 3-94] 76-38 86-98| 98-76 26,382 38,508 136 96 79 07
400 77-3 3-97| 76-51| 87-66| 97-39 23,945 18,318 135 401 76 28
414 77-0 3.88| 77-97| 88-91| 98-156 26,170 36,464 142 34 76 50
155 77-0, 3-88| 78-46 88-77| 98-18 26,930 30, %60 144 42 79 87
408 773 3-93| 77-56 87-28| 97-47 25,458 328273 149 25 80 23
Angus 580 75-0 4-00| 76-34| 86-00| 4771 23.2 32,865 158 16 83.83
Septe 633 2.5 4:19| 76-92| R6-54| 97-55 24,360 36, 886 162.83 84.73
Octaber. . 500, 72-5 4-40| 76-73 86-06| 9746 28,916 53,423 17449 85.40
Novembe 625 711 4.38| 77-12f B6-22( 07-58|  27.000| 48,081  174.39|  88.13
December...... 750 67-3 4-38) 77-56; 86-90| 97-81 30,313 42,876 177.74 92.45
1926,
January......... 440 75-0| 13,049 13,034] 4-35| 78.50| 87-99( 98.77 30,538 39,088 179.90 92-40
February . 540 74-0{ 13,030] 12,035 4-13| 79-60) 88-77] 98-81% 24,913 35,462 176 56 80-83
March... 632‘ 73-4| 14,052 12,601) 4-.28 79-32: 88-71| 08-38 33.006 52,046 158.05 87-36
April. . 5141 75-71 13.949| 12,829/ 4.20] 80-53| 89-83| 99-3%8, 29,300 24,206 144 .70 88-33
Y. .. 525 74-3| 13.962] 13,076| 4-00| 80-63| 89 90| 90-43 26,570 23,188 150.08 90-07
515 75-3( 14,1350 13,252| 3-88| R0-82{ 88-59! 99-42 28,200 37,990, 158 03 93-58
5t 76-3| 13,976 12,816] 3-03| B0-56| 89-11) 09-15 27,659 468,732 16746 95-15
68 747 14.178| 12,961 4-25| 80-48| 8£9-23| 94-05 26,233 44,189 171 06| 69-21
717 72-6] 14,385 13,003 4-3%| 80-42} £8-38| 99-01 25,6818 38, 004 17298 99 28
878, 72-8) 14,314 12,018 4-52| 80-31] 81-52| 99-41 20,416 40,213 165:54 86-16
645 72-20 14,3750 13,0331 4-441 81-36! 90-42| 99-74 22,18 31,183 17560 97-04

1 Compiled by the F. W. Dodge Corporation. 2 Data from the /ron Age. # Reported by the United States Steel
Corporation. ¢ Compiled by the U. S. Department of Commerce, Bureau of the Census. ¥ Data from Federal Reserve
Bulletin, ¢ Data from Bradstreet’s, New York. 7 Compiled by the U. S. Department of Commerce, Bureau of Foreign
and Domestic Commerce. ¢ Data from the Commercial and Financial Chronicle, New York. * Compiled by the New
York Trust Co., New York. % Data from the Annalist. New York.
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{(a) Product. de farine. Sucre raffiné. Import. de cacutchouc. Import. de coton. Product. de papier &
journal. Product. de fer en gucuse. Product. d'acier. Fabric. d'automobiles & voyageurs et marchandises.
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) Toutes industries. Chuntiers de Dbois. Mines. Transports. Construction et entretien. Utilitds
publiques. Comimerce, Manufactures—Total. Produits alinentaires. Caoutchouc.
ib) Manufactires, suite—Produits animaux alimentaires, I’roduits du euir. Textiles. Bois brut et ouvré,
Palpe et papier. Product. de la pulpe et du papier. Fer ot acier. Appareils &lectriques. Métaux non ferreux.
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Tableau 5. Nombres-indices des prix de gros. |

(8) 1. Substances exsentie)les—Total, Substances végétales. Produits animaux. ‘Textiles. Bois et papier,
Fer et xes produits, Métsux non ferreux. Métalloldes. Produits chimiques et dérivés. 2. Usage ou destina-
tion.—Marchandises pour In consontin. Marchandises pour la product.
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Tableau 6. Prix de quelyues marchand lses.

(a) Blé n° 1 dy Nord, premidre patente, Toronto. Sucre brut, 06°, Montréal. Sucre ulé, Montréal.
Caoutchoue laming et vuleanisé, New-York. Peaux de baeu! n° I, Toronto. Cuir 4 semetle, ‘Toronto, Veau
eorru[\"(:. Coton brut, Haumilton. Filés de coton, I

{b) Laine S8ax. Montréal. Guingan, Toronto. Laine, | sang, Toronto. PAte A papier, o® {. Fer en gueuse,
basiquo. Acier on burre. Cuivre é&lectrolytique, Montréal. Plomb, Montréal. lLingots d'étain, Toronto.
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Tableau 7. Valeur totale des import. et export. par groupes, en mliilons de dollars.
(a) hmport.—total. Substunces végétales. Produits anianux. Textiles, Bois et papier. Fer et ses pro-
duits, Mé&taux non ferreux, Métalloides, Produits chimiques et dérivés.  Marchiandises diverses,
(b) Export.—Totu). Réexpartations. Export. de produits canadiens. Substances végétales, Produits
aniniaux, gextalm Rois et pupier. Fer et ses produits. Métaux non ferreux. Métatloldes. Produits chimi-
ques ot dérivés. Marchandises diVePReS. ... ... . .. i iiitiiiieniiiis ettt iaee et

Tableau 8. Opérations bancalres et circulation monétatre.

(a) Dépits A vue, Diépdtx A terme. Préts courants.  Excédent des dépdts A terme sur préts cournnts, Pour-
centage des préts conrnnts aux «dépdts A terme.  Porteleuille. Préts & vue hors du pays. ﬁ/&erve d'or garantia-
sant les billets. Billets en circulution. Pourcontage de I'or aux billets en circulation.

(b) Nowabres-indices des opérations bancuires et de la circulation monétaire—Dépdts & vue. Dépbts A
terme. Préts cournnts. Portefevilie. Préts A vue au Canada. Préts A vue ailleurs.  Or garantissant les billets.
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Tableau 8. Nombres-lndlees des cunrs des valenrs de bourse.

(r) 1. Actions ordinnires—Indistrielles. e toutes sortes. Fer et acier. Métallurgie ot construction.
Pulpe ot pupier. Minoterie. Textiles et vétements. Produits alimentaires. Toutes autres. Utilités publi-
ques—linsamble. Transports & vapeur. Tramways wipaux. Téléph Force motrice ot éelniruge.

(h) Actions ordinaires, suite—Banques. Nonibre-indice général. 2. Actions de préférence —Industrielies.
De toute rortes. Fer et acier. Métallurgie et construction. Pulpe et ler. Minoterie. Textiles el véte-
ments, Produitsalimentaires. Toutes sortes. 3. Obligations. Titres n iés et préts & vue. Titres négocibe
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Tableau 10. Floances publigues.

Itecettes ordinaires—Douane. Accise, Postes, Contributions indirectes, Impdts sur le revenu. Total.

Dépenses ordinaires, Dette publique—Dette brute. Actif & en déduire. Dettenette...............cooveviiies
Tablean 11, Statlstiques caractécistiques du Royaume~Unl.

Produet. de fer en gueuse. Cumpens. interbaneaires. Import. de matidres premidres. Export. de produits
ouvrés. Chorasge.  Indices des prix de gros. Chambre de Commerce. Statist. Banque d'Angleterre—Réserve
d'or. Circulntion des billets. IDépdts autres que ceux du public. Circulation de billets de hanque. Neuf
chambres de coi:pensation—Esconiptes et avances. Total des dépdts, Indice des cours des valeurs. Taux de
1"e800INPLo Sur truites & Lo IO . . . . ottt et ettt e e et ie i teae et e e e e e

Tablean 12. Statlstiques caractéristiques des Etats-Unls.

(a) Factours géntraux. Contrats de construction accordés. Production de fer en gueuse. Commandes A
livrer par U.S.  Steel Corp.  Product. des automobiles, Consomm. du coton, Indice de produet. de 22 articles
essentiels. Index des prix de gros de Bradstreet. Débits des banques, hormis New- York, Import. Export.

(1) Finnnce. Banques félérales, réserve. Billets escomptés, Proportion de 1a réserve. (pérations de
certaines bunques—Prots et escomptes, Dépdts A vue. Taux d'intérét sur papier & 4 et 6 mois. Cours de
40 oblig. Cours de 10 ohlig. ehomins de far. Nombre-indice de 88 oblig. Débits des banques de New- Yock.
Valeurs négooiées & New-York. Cours en bourse de 25 valours industcielies et 25 valeurs de chemins defer.....
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Préface

Les statistiques relatives & I'ensemble des tendances de la production et des conditions
économiques ont pris une grande expansion en ces derniéres années. Des statistiques des
affaires courantes, avec les pronostics qui en découlent, sont maintenant publiées par de nom-
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des
Etats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques
de statistiques générales qui se consacrent spécialement au probléme de I'orientation économique.

En ces derniéres années, le Canada a pris place parmi les pays commerg:nts et industriels les
plus avancés de 'univers; la complexité de ses intéréts économiques nécessite une vigilance
plus avertie de la part de ceux qui cnt pour mission de leur donner des directives. mme
office central des statistiques du pays, le Bureau Fédéral de la Statistique coopére avec les
commercants, industriels, financiers, etc., de la maniére suivante:—

(1) Par 'intermédiaire de ses différentes sections, il collige un volume considérable d’infor-
mations, mettant en Jumiére certains phénoménes spéeifiques courants. Ces données sont
publid¢es séparément, immédiatement aprés leur compilation.

(2) Aﬁ\ de donner un aspect général de la situation, un résumé général des plus importantes
statistiques cst offert dans la présente publication.

Dans un pays aussi vaste que le Canada, le relevé de certaines informations est néeessaire-
ment lent; nénnmoins, il est possible de publier une revue telle que celle-ci dans le mois qui suit
la période couverte par les données qui en font U'objet.

Les statistiques iel exposées sont exclusivement celles qui peuvent éclairer 'ensemble de
Porientation ¢conomique. Elles sont présentées en trois groupes principaux, comme suit:

Groupe 1. Statistiques des éléments du mouvement des affaires, notamment celles qui
indiquent le plus clairement les conditions dominantes, comme (a ) les prix de gros, déterminés
par le jeu naturel de l'offre et de la demande; (b) embauchage, ou l'activité courante de ce
qui peut étre appelé “l'armée industrielle” du Canada; et (c) divers facteurs, tels que la
production de groupes caractéristiques, le volume de la construction, les fluctuations commer-
ciales, les débits des banques et les faillites.

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant
le montant des dépdts & vue, le montant des d4pdts & terme comparativement aux préts courants,
les billets en circulation dans le publie, comparativement & I'or et aux monnaies divisionnaires
qui les garantissent.

Groupe 3. Statistiques sur les facteurs de placement et de spéculation, comprenant les cours
des actions et obligations, compilés dans environ 25 groupes, le montant des préts & vue et le
nombre des titres négociés en Bourse. _

Cette présentation découle d’'une enquéte sur I'ordre de succession des tendances ressortant
de phénomenes connexes dans le monde des affaires, comme il a été observé qu’une inclination
prononcée dans le groupe 3 est souvent suivie d'une inelination semblable dans le groupe 1 pour
avoir ensuite sa répercussion dans le groupe 2. Le Bureau de la Statistique ne prétend pas
interpréter ces chiffres, son but étant seulement de mettre & l'entiére disposition du monde des
affaires les matériaux nécessaires i cette interprétation. Cependant, il peut étre 2 propos de
noter qu'en faisant cette interprétation, il faut tenir compte de deux facteurs: d’abord, l'effet
des changements dusentiérement aux conditions saisonniéres, lesquels se répdtent indépendamment
des tendances générales; ensuite, ['effet de ce qu'on a z:rpelé “la tendance séculaire” des progréa
du pays, ¢’est-a-dire les développements qui se suivent d’année en année et qui affectent la signifi-
cation relative des constatations courantes.

Comme plus des quatre cinquiémes du commerce extérieur du Canada se font avec le
Royaume-Unt et les Etats-Unis, et que notre situation commerciale est profondement influencée
par celle de ces deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiquea com-
merciales les plus importantes de ces pays.

BUREAU FEDERAL DE LA STATISTIQUE,
Otrawa, CaNADA,
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STATISTIQUE GENERALE DES AFFAIRES DU CANADA, DECEMBRE 1926
Résumé

L’année 1926 se termine dans des conditions beaucoup plus favorables que celles qui régnaient

en 1925 et les années précédentes. Les raisons principales de la prospérité sont, d’abord, les
superbes récoltes des deux derniéres années, 'amélioration de la situation de certains pays, spécia-
lement les Etats-Unis, avee lesquels le Canada fait un commerce considérable et, enfin, le rapide
développement des indutries de la force motrice et du papier.
_ . Un ecritérium constitu¢ par la combinaison de cing facteurs essentiels démontre que les
affaires ont atteint un haut degré d'aetivité durant le dernier trimestre de 1925, lequel s'est
continué¢ jusqu’a maintenant. Le summum fut atteint pendant le second scmestre de 1926,
puis en octobre et novembre la hausse de l'indice contrebalunca partiellement le déclin du
troisitme trimestre. Pendant toute 'année, U'indice de 'emploiement dans les industries s'est
maintenu & un niveau élevé.  Pendant les onze premiers mois, les chargements de wagons ont
de beaucoup dépassé la normale. L’industrie du bitiment, quoique ayant subi des variations
considérables, fut, dans Pensemble, exceptionnellement active. La sidérurgie, sans connaftre
une éclutante prospérité, excéda cependant quelque peu la normale.  les débits des banques,
aprés les ajustements coutumiers, indiquent un niveau élevé d’activité des affaires pendant la
majorit¢ des mois.

Les trois éléments caractéristiques

Au licu du déelin constaté le mois dernicr chez ces trois ¢éléments, novembre a suivi une
direction contraire. Chacun de ces ¢Jéments est en hausse, mais les dépits & terme et la cote des
valeurs industrielles ont atteint un niveau inconnu jusqu’d ce jour; quant & l'indice des prix de
gros, sa hausse en novembre contraste avec l'extréme minimum de I'année atteint le mois précé-
dent.

Spéculation.

La régression modérée de Findice des valeurs industrielles signalée en octobre, fut compensiée
et au deld pur 'avance survenue en novembre. En fait, 'indice de novembre dépassa tous les
records antérieurs, y compris celui de septembre dernier. En jetant un coup d'wil sur la courbe
de I'année, on voit que le mouvement prolongé de hausse, commencé en juin 1924 fut interrompu
en février dernier; aprés une réaction qui dura environ trois mois, 'avance reprit et se maintint
de mai & septembre.  La cote des valeurs de spéculation recula en oetobre, puis enfin, comme nous
venons de le voir, rebondit en novembre.

Prix de gros.

En 1925, les prix de gros restérent orientés vers la baisse, en harmonie avec la situation de la
plupart des pays 4 monnaie appréeiée. Pendant le second semestre de 1926, l'idice des prix
de gros en Grande-Bretagne remonta; c'était sans doute A cause des conditions spéciales découlant
de la gréve,

Quoique le déclin des prix de gros au Canada soit indéniable, il est nécessaire d’envisager
une période plus longue, de maniére 3 se procurer un arriére-plan suffisant pour Iinterprétation
de cet indice. En étublissant le graphique des trois ¢léments caractéristiques de la situation
économique du Canada (p. 4), la courbe représentant les prix de gros est basée sur les déviations
de la moyenne mensuelle durant la période 1922-1925. On a considéré que certaines moyennes
étaient une base adéquate pour la période actuelle. Depuis 1922 on ne constate nulle orientation
durable, mais, au contraire, d'incessantes fluctuations de trés faible envergure.
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Dépdts 2 terme.

Pendant les dix premiers mois de 1926 les dépbts & terme se sont constamment accrus.
Hormis le second trimestre de 1925, cette avance durait depuis septembre 1924. L’augmentation
en 1926 fut modérée et, d’ailleurs, subit des reculs en plusieurs mois; néanmoins, dens Pensemble,
les résultats furent hautement satisfaisants. Le 31 octobre les effets de cette hausse continue
créérent un nouveau record. Cet indice acquiert toute sa valeur lorsqu’on le compare au niveau
des cours des valeurs industrielles.

ETAT DES INDUSTRIES CANADIENNES
Agriculture.

Quoique la récolte de 1926 ait été Iégérement inférieure en valeur 3 celle de 'année précédente,
¢’est néanmoins un événement plutdt rare que deux excellentes récoltes se succédant deux années
consécutives. A part la trés riche récolte de 1925, la valeur de la récolte de cette année a dépassé
celle de tout autre année depuis 1920, époque de I'inflation des prix des produits agricoles. En
faisant entrer en ligne de compte la valeur du foin coupé vert, la valeur des récoltes de grande
culture de 1926 n’est inféricure que de 4 p.c. A celle de 1925. Au Manitoba, cette valeur dépasse
substantiellement celle de I'an dernier et dans 'Alberta elle est sensiblement égale; dans la
Saskatchewan, elle est notablement inférieure & 1925.

La moyenne recue par le producteur de blé fut $1.09 par boisseau, au lieu de $1.12 'an dernier.
La moyenne quotidienne de novembre pour le n° 1 Manitoba du nord, entreposé & Fort William
et Port Arthur, fut de $1.41, au licu de $1.435 en octobre. IL’accumulation continuelle de blé
dans les ¢élévateurs canadiens eut un cffet quelque peu déprimant sur ln mereurinle. Dans le
pays les ventes furent considérables, mais les exportations furent limitées par Uinsuffisance des
navires. Pendant la semaine terminée le 3 décembre courant, les stocks de blé en entrepdt dans
les différents élévateurs étaient de 115,800,000 boisseaux, comparativement & 105,500,000 bois-
seaux la semaine correspondante de 1925.

Les informations recues de la République Argentine, en novembre, annoncaient que de
trés fortes pluies retardaient la moisson dans quelques parties du pays; d’autre part, un eiblo-
gramme du 11 déecembre estimait officicllement la récolte de blé & 215,318,000 boisseaux, au lieu
de 191,067,000 en 1925-26. A la date du 15 decembre on apprenait que la moisson se faisait
en Australie dans des conditions favorables et permettait de pronostiquer une récolte dépassant
155,000,000 de boisseaux, au licu de 107,448,000 boisseaux en 1925-26. Les pays de I'hémisphére
méridional auront donc & vendre cette annc¢e beaucoup plus de blé que I'an passé; cependant,
le coit ¢levé du fret océanique favorise les biés de I’ Amérique du Nord sur les marchés européens,
en raison de leur proximité relative.

Production industrielle.

Entre les différents indices du volume de la production, la série relative 4 la production
indutriclle mérite qu'on 8’y arréte. C’est un amalgame du volume de la production des industries
forestiéres, miniéres et manufacturiéres auxquelles s’ajoute le bfitiment. Certaines eorrections
gont faites pour éliminer 'influenec des tendances saisonniéres et le résultat est exprimé en pour-
centage de la moyenne mensuelle, 1919-1924. I’amdlioration significative survenue dans
I'industrie durant le dernier trimestre de 1925 et qui s’est maintenue durant 1926 est amplement
démontrée par l'indice, qui, pendant les dix premiers mois de 1926, s'est maintenu & environ
20 p.c. au-dessus du niveau de la période correspondante de 1925. La production fut parti-
culiérement élevée pendant le second semestre, mais recula légérement pendant le troisidme.
1 accroissement marqué que 'on eonstate en octobre et qui est attribuable principalement 3 la
grande activité des industries manufacturiéres et du bitiment, éloigne toute idée de réduction
de cette production.

Manufactures.

L’indice de la production manufacturiére est basé sur seize fabrications différentes, combinées
de maniére a révéler Vorientation de la production des principales industries manufacturidres.
Pendant les premiers mois de 1923 et de 1924 on constatait de bréves périodes d'une activité
substantielle. Un niveau modéré se maintint pendant les neuf premiers mois de 1925, tandis
que le dernier trimestre se tournait résolument vers la hausse. Aot 1926 fut le seul mois durant
lequel cette activité fut menacée. En septembre et octobre le déclin du mois précédent fut
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contrebalined, sl bien que Vindice des opérations manufacturiéres s’éleva plus haut qu’on ne avait
jamais vu depuis I'aprés-guerre.  La fabrication des automobiles et I'snccélération de la production
des industries connexes, telles que le caoutchoue et le raffinage du pétrole, contribuent dans une
large mesure aux excellents résultats de 1126, mais les progrés soutenus réalisés par I'industrie
de 1a pulpe et du papier y participérent également. 1es importations considérables de coton brut
faites en octobre font prévoir une saison active dans 'industrie textile.

Commerce.

1] est généralement admis que la courbe des importations correspond généralement & I'en-
sunble de la situation économique. Le commerce extérieur du Canada en 1926 a confirmé
eatie rogle. La valeur totale des importations durant les dix premicrs mois de 1926 excéda
de plus de 13 p.e. celle de la période correspondante de 1925. Qaunt aux exportations de
produits eanadiens durant les derniers mois elles furent inférieures A celles de la période corres-
nondante de 1925, d'abord, parce que les opérations du battage du blé ont été retardées par le
muuvais temps ot erswi ¢, & cause de la disette de transports maritimes résultant de la gréve
duns les houilléres de lu Grande-Bretagne. Néanmoins, les exportations des dix premicrs mois
ont dépassé de 25 p.c. celles de dix premiers mois de 1925. En définitive, les importations de
1026 s’étant ace-ues dass une plus large mesure que les exportations, la balance favorable du
sommerce ne fut pas aussi élevée qu’elle I'était en 1925,

Transports.

En 1926, les chemins de fer ont partagé la prospérité générale. La récolte de 1926, 'une des
plus abondantes que 'on ait connues au Canada, fut transportce A sa destination, pour ln majuure
partie, pendant les neuf premiers mois de 1926. Une grande activité industrielle contribua
igalement A grossir le trafic. Durant les onge premiers mois de 1926, il a été chargé 2,987.559
wagons comparativement & 2,796,832 durant la période correspondante de 1925, soit unc augnien-
tation de 10 p.c. Les recettes brutes des deux grands réseaux ferrés ont augmenté de $34,000,000,
'est-n-dire que pendant les onze premiers mois de 1926 ils ont encaissé $384,000,000, au lien
de ]350.700,000, G 1925,

FINANCE
Opérations bancaires.

Les caract@ristiques ossentielles des opérations bancaires au Canada en 1925 furent, d'une
part, le niveau tros élevé atteint tant par les dépots & vue que par les dépdts A terme et ensuite
ln renversement de Porientation des préts courants. Sans tenir compte des influences saison-
nidres, on constate que les dépits & vue ont considérablement augmenté en septembre 1425;
nonobstant une grande irrégularité, ce niveau ¢levé s’est maintenu depuis lors.  L’augmentation
des dépdts & terme en 1926 a déjd ¢té commentée lorsque nous avons parlé des trois élémenta
caractéristiques. Vers le commencement de l'année, la courbe des préts courants, qui n’avait
ossé de descendre des hauteurs qu’elle avait atteinte par linflation d'apris-guerre, prit
soudainement une direetion opposée et remonta sensiblement pendant 'année. FEntre février
ot juillet cette avance fut fort accentuée; une nouvelle hausse se manifesta en octobre, compte
tenu des variations saisonniéres. :

Spécuiation.

Le niveau général de la cote des valeurs de spéeulation fut beaucoup plus élevé en novembre
1926 qu'en novembre 1925; cette huusse considérable est principalement atiribuable 4 l'influcnce
des groupes pulpe et papier et “tous autres”. L’indice du groupe pulpe et papier, parti de
165+8 en novembre 1925, atteignit 2338 en novembre 1926, soit une hausse de 68 points ou 41 p.c.
1.’indice du groupe ‘‘tous autres” monta de 100 points, soit 33 p.c., sous Vinfluence de la hausse
des usines de traitement des mincrais. Tous les autres groupes, sans exception, avancérent
dgalement, mais plus modérément. Dans le groupe des utilités publiques, des augmentations
importantes sont constatées dans les transports & vapeur et la force motrice; les tramways et les
téléphones n'ont guére varié.

Placement.
Depuis le commencement de janvier jusqu’au 11 décembre, les nouvelles ¢missions d’obli-
gadons canadicnnes s'élevarant & $851,0659,279, chiffre qui dipasse les ventes de la totalité de
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Pannée 1925. Les compagnies en commandite v ont contribué i concurrence de $273,000,000
et les émissions gouvernementales & concurrence de $179,700,000. TLes banques ont récemment
disposé d'une partie des titres qu'elles gardaient en portefeuille; depuis novembre 1924, leurs
portefeuilles n’avaient pas été aussi peu garnis.  Les obligations gouvernementales et municipales
sont de plus en plus en faveur. De récentes émissions faites par de petites municipalités ne
donneront i leurs détenteurs qu’un intérét inférieur & 5 p.e. La bourse est demeurée ferme;
les ventes ont ét¢ actives. L’excellent accueil fait aux émissions de grandes compagnies démontre
que des fonds considérables sont A Paffat d’un placement. La presque totalité des émissions
faites depuis les trois ou quatre derniers mois fut absorbée et quelques-unes de ces valeurs sont
déjd en hausse.

SITUATION DES AUTRES PAYS
Etats-Unis

Liannée 1925 marquera comme une période de prospérité. Le volume des affaires n’a
jamais probablement été aussi fort depuis que les Etats-Unis existent. L'industrie de Pauto-
niobile s'est surpussée elle-méme. Les usines métallurgiques, favorisées par d’importantes
commandes des chemins de fer et produisant également tant pour I'automobilisme que pour la
construction, ont travaillé toute 'année avee ardeur.  Les prix de gros n’avant subi nulle inflation
en 1926, les béndfices résultérent surtout de U'énorme ehiffre d'affuires.

Spéculation.

La bourse s'est fait remarquer surtout par une réaction nssez violente en mars ot awvril,
puis un retour & la normale pendant le reste de Pannée,  L'élévation du taux de réescompie de
the New York Federal Reserve Bank et I'inflation du marché aprés une avanee qui dura prés
de dix-huit mois, furent les principaux facteurs du déelin survenu au commencement de annde.
Mais & partir de mai jusqu’a la fin de P'annde, la situation économique étant demeurée favorable,
la bourse reprit rapidement son diapason habituel; A signaler toutefois, un léger recul en octobre.
L’avance du dernier semestre de 1926 fut accélérée par les rapports de maintes corporutions
ayant réalis¢ de gros hénéfices et en faisant bénéficier leurs actionnaires.

Prix de gros.

Durunt le premier semestre les prix de gros ont subi aux Ftats-Unis un déelin que I'activité
des affaires ne faisait nullement prévoir. Le retour de plusieurs pays i I'étalon or fut peut-tre
le principal facteur ayant influé sur le niveau général des prix en 1926; néanmoins, I'offre ¢t la
demande des principales marchandises y contribua aussi. Il fut nécessaire de faire des sacrifices
et des concessions pour permettre la vente de I'énorme volume de marchandises produites durant
P’année dans de nombreuses usines.

Taux de P'argent.—Si les taux du papier commercial furent plus élevés en 1926 qu’en
1925 et 1924, ils sont néanmoins demeurés pendant toute 'année assez stables, compte tenu des
tendances saisonniéres. Quoique les taux aient avancé pendant I'automne, I'augmentation
n'a pas dépassé la hausse normale qu’appelle cette saison, si bien que les taux ont ¢t¢, durant le
second semestre, légérement inférieure au premier trimestre. Les préts aux agents de change,
fortement réduits pendant les liquidations de mars et d’avril, ont augmenté de nouveau pendant
le reste de 'année. Les préts au commerce ont continué la progression commencée depuis 1922.

Royaume-Uni

La production de la Grande-Bretagne en 1926 fut considérablement affectée par la gréve
des houilléres, différend industriel le plus codteux qu'ait connu ce pays. Pendant la premiére
partie de l'année la production manifesta une progression qui fut bientét interrompue par la
gréve, spécialement dans les industries du fer et de 'acier. La situation fut quelque peu soulagée
par de fortes importations de charbon, si bien que de nombreuses industries continuérent 3
travailler en dépit du colt élevé du combustible. IEn novembre, 'extraction du charbon fut
reprise par le retour des mineurs au travail dans les districts intérieurs. Depuis lors, on dispose,
par semaine, de 24 & 3 millions de tonnes de houille, soit britannique, soit étrangére, au licu de
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4 millions de tonnes par semaine en temps normal. Le prix du charbon étant encore €élevd, la
gituation est défavorable pour la métallurgie, mais de nombreux autres groupes activent leurs
opérations, si bien que, dés aujourd'hui, I'on peut prévoir une trés grande activité aussitot aprés
le retour & la normale.

L’indice des actions & dividendes variables est demeuré stable en 1926, la baisse de mars
étant contrebalancée par les avances des autres mois. L'indice était 4 134-5 en octobre, compa-
rativement & 129-2 en mars. Depuis le commencement de 1923 cet indice a oscillé entre des
limites étroites; ce fut en septembre dernier qu'il était le plus haut. Le déclin des prix de gros,
qui 8'est continué sans interruption, de janvier 1925 A avril 1926, a fait place A la hausse pendant
la derniére partie de 1926, Cette huusse doit étre attribude & 'augmentation du coit du charbion,
du fer, de l'acier et autres marchandises affectées par I gréve des mineurs.  Le taux de 'escompte,
qui avait avancé pendant les six premiers mois, compte tenu des variations saisonniéres, a décliné
durant le dernier semestre.

Burear FEDERAL DE LA STATISTIQUE,
Orrawa, le 20 décewnbre 1926.
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