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MONTHLY REVIEW OF BUSINESS STATISTICS 

PREFACE 
The collection and analysis of statistics relating to the current trend of production and of 

economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts hsed thereon, are now being published by nui,iero,is private agencies 
throughout the world. \arious governments (nutnhly that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 

In recent. years, Canada has taken its place aiiioltg the more advanced trading and imlus-
trial countries of the world, the increased complexity of busijiess necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical otlice 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:- 

(1) Through its various branches it has collected a large amount of current inforiiiation 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a genioral conspec.tus of the situation, a general summary of the more 
important statistics is given in the present publication. 

in it country as large as Canada, the collection of certain information is necessarily slow' 
nevertheless, a review such as the present can be issued within the month following tho end 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which (hireetly throw light on the general 
economic trend. 'l'hesn are brought together in three main groups as follows:- 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of "supply" and ' demand "; (h) employment, or the current act ivitv 
of what may be called the "industrial army " of Canada; and (c) miscellaneous factors, such 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2, Statistics of the most signifIcant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption. 

Group 3. Statistics relating to investment and 8peculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other, as it has been observed that a pro-
nounced trend under Group :i is frequently followed by a similar trend in Group 1, and that in 
turn by a similar trend in Group 2. The Bureau of Statistics makes no attenipt at the interpre-
tation of these figures, its object being solely to place the materials required for interpretation 
readily at the disposal of the business public. It  may be pointed out, however, that in making 
such interpretations two factors should be taken into account, first, the effect of changes due 
entirely to seasonal conditions which recur independently of general trends, and secondly, the 
effect of the so-called "secular trend" of the country's progress, that is, the broad developmnient 
that is taking place from year to year affecting the relative significance of current records. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 

DOMINION BUREAU OP STATISTICS, 
OTTAWA, CANADA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, DECEMBER, 1926 
Summary 

The year 1026 is ending under conditions much more favourable than prevailed 
throughout 1925 and preceding years. The factors contributing to this result include the bounti-
ful crops of the last two years, the improved conditions in other countries with which Canadian 
external trade is carried on, especially the United States, and the rapid development now in 
progress in the power and paper industries. 

A composite of five sensitive factors indicates that the high level of business netivity 
attained in the last quarter of 1025 has since been well maintained. The highest point 
was reached in the second quarter of 1926, and in October and November increases were shown 
partly counterbalancing the decline during the third quarter. The index of industrial employ-
ment was consistently maintained at a high level t lirougliotit the year. Carloadings were much 
above normal during the first eleven months. Construction showed considerable variation even 
after allowance is made for seasonal tendencies, but on the whole was exceptionally active. The 
primary iron and steel industry operated at a moderate level somewhat above normal. Bank 
debits after usual adjustments indicate a high level of business activity during most months. 

Three Representative Factors 

The decline of the three factors representative of the more important phases of Canadian 
business conditions reported last month, was reversed in November. Each of the factors showed 
increases, notice deposits and the index of industrial stocks attaining new high records. The 
index of wholesale prices also showed a slight increase in November from the low point of the 
year reached in the preceding month. 

Speculation. 
The moderate decline in the index of industrial stocks which occurred in October was more 

than counterbalanced by the advance in November. The index in November exceeded the 
previous maximum point reached in September, so that the high point, in the history of the 
Canadian exchanges was reached in the month under review. In summarizing the trend of the 
year, it appears that the prolonged advance starling in June, 1924, was terminated for the time 
in l"ebruarv lest. But after a reaction of about three months, the advance was resumed. From 
May to September, a fairly steady and rapid increase was in evidence. Speculative markets 
received it 'setback in October, but a further increase took place in November. 

Wholesale Prices. 
The trend of wholesale prices was downward during 1925, in conformity with the movement 

in most of the countries on the gold standard. 1)itring the latter half of 1926, the indexes of 
wholesale prices in Great Britain showed an advance, but this was doubtless caused by the special 
conditions arising out of the coal strike. Although the (lecline of wholesale prices in Canada 
during 1926 was unmistakable, it is necessary to take a longer period into consideration so as 
to get the proper background for the interpretstion of the price trend. in the preparation of 
the chart of three representative factors of Canadian business shown on page 4, the curve for 
wholesale prices is based on the deviations from the monthly average for the period from 1922 
to 1925, which was considered to be an adequat.e base for the present period. Since 1922 no 
pronounced trend of long term duration has developed, and minor fluctuations have ranged 
themselves about this average with a certain amount of consistency. 

Notice I)eposits. 
The trend of notice deposits during the first ten months of 1926 was upward. With the 

exception of the second quarter of 1925, the advance has been fairly continuous since September, 
1924. The general increase during 1926 was moderate and setbacks were recorded for several 
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months, but on the whole the results were highly satisfactory. On October 31 as a result of 
the prolonged advance, a new high record for all time was attained. The high total is significant 
especially when considered in conjunction with the level of industrial stock prices. 

THE STATE OF CANADIAN INDUSTRIES 
Agriculture. 

While the crop harvested in 1926 was slightly less valuable than that of the preceding year, 
it is a rare occurrence for two such bountiful crops to be produced two years in succession. Aside 
from the specially profitable crop of 1925, the value of this year's crop exceeds that of any year 
since the period of inflated farm prices in 1920. If allowance is made for the value of grain hay, 
the value of field crops in 1926 show a decline from the preceding year of about 4 p.c. only. The 
value of the crops in Manitoba show a substantial increase over the preceding year, while the 
total for Alberta was maintained, providing an adjustment is made for grain hay. Crop values 
in Saskatchewan declined from the high total of 1925. 

The average producers' price of wheat was $1.09 per bushel, as compared with $1 .12 
last year. The average daily price in November for No. 1 Manitoba Northern on the 
Fort William and Port Arthur basis was $1.41, as Compared with $1,435 in October. The 
continued accumulation of wheat at Canadian elevators had a somewhat depressing effect on 
the market. Country marketings were heavy, but exports were limited, in view of the shortage 
of ocean shipping. Stocks of wheat in store at the different elevators in the week ended December 
3 last, were 115,800,000 bushels as compared with 105,500,000 in the corresponding week of 
1925. 

Reports received from \ rgcntina during November indicated that heavy rains were delaying 
the harvest in some sections, but the first official forecast received by cablegram on December 
11 was a wheat crop of 215,318,000 bushels as compared with 191,067,000 bushels in 1925-26. 
Harvesting in Australia was reported on December 15 as progressing under favourable conditions 
with the prospect that the crop would exceed 155,000,000 bushels as compared with 107,448,000 
bushels in 1925-26. Considerably more wheat is thus available from the Southern Hemisphere 
for importing countries than a year ago, but against this the high ocean freight rates now pre-
vailing place North America offerings on a much more favourable basis in European markets 
On account of the greater distance from Europe to Argentina and particularly to Australia. 
Industrial Production. 

Among the indexes of physical volume in Canada, the series relating to industrial production 
is deserving of special notice. It is a composite of the physicil volume of the principal corn-
modit.ies in forestry, mining, manufacturing and construction. Adjustment is made to eliminate 
the influence of seasonal tendencies and the results are expressed as a percentage of the monthly 
average from 1919 to 1924. The decided improvement in industrial lines in the last quarter 
of 1925 and maintained during 1926, was amply shown by the index averaging 20 p.c. more 
during the first 10 months of 1926 than in the corresponding period of 1925. Production was 
especially heavy during the second quarter, while slight recession was displayed in the third. 
The marked increase in October owing mainly to high levels for manufacturing and construction, 
shows that there is as yet no visible sign of any drop in productive activity. 
Manufacturing. 

The index of manufacturing production is based on the physical movement in sixteen corn-
znodities combined in such a way as to portray the trend of production in physical units in the 
principal manufacturing industries. During the early months of both 1923 and 1924 short-lived 
periods of substantial activity were enjoyed. A moderate level was maintained during the first 
nine months of 1925, while in the last quarter a decide(l change for the better was attained. 
The only month during 1926 when maintenance of the high level was threatened was in August. 
1)uring September and October, the decline of the preceding month was counterbalanced and 
the index for manufacturing attained a higher level than in any other month during the post-war 
period. The production of automobiles as well as the speeding up in the allied industries of 
rubber factories and petroleum refining, accounts for a large measure of the favourable showing 
in 1926, but the persistent growth of the pulp and paper industry was a contributing factor. 
The heavy importation of raw cotton in October may indicate preparation for an active season 
in the textile industry. 
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Trade. 
It is widely recognized that the trend of imports corresponds roughly with general business 

conditions. The expansion in this division of Canada's external trade during 1926 was no 
exception to the rule. The total value of the imports during the first 10 months of 1926 was 
more than 13 p.c. greater than in the corresponding period of 1925. In view of delay in threshing 
operations during August and September, caused by adverse weather conditions, as well as 
the shortage of shipping arising out of the British coal strike, exports of Canadian produce during 
recent months, were less than in the corresponding period of 1925. The total exports during 
the first 10 months were valued at 25 p.c. more than in 1925. As the imports showed a greater 
gain in 1926 than the exports, the favourable balance of trade was not so large as in 1925. 
Transportation. 

The railways shared in the prosperity of Canada during 1926. The crop of 1925, one of the 
largest in the history of Canada, was moved to ultimate markets in part during the first nine 
months of 1926. Active industrial conditions also contributed to the heavier traffic movement 
of the year under review. The carloadings during the first 11 months of 1926 were 2,987,559, 
as compared with 2,796,832 cars in the corresponding period of 1925, an increase of 10 p.c. The 
gross revenue of the two large railway systems increased $34,000,000, the total for the first 
II r1lon ,  to of lin S 1.0),001) inpared with $350,700,000 in 1925. 

Iii riking_ 
	 I INANCE 

The lriktitg feature of the bajtkiiig tilijation in Canada during 1926 was the high level 
attained in both classes of deposits and the change in the trend of current loans. Irrespective 
of seasonal tendencies demand deposits showed a renarkable increase in September 1925, and 
in spite of considerable irregularity a high level has been maintained since that time. The 
increase of notice deposits during 1926 has already been commented upon in connection with 
the three representative factors. About the first of the year the trend of current loans which 
had been steadily downward since the height of the post-war inflation, was reversed and con-
siderable increase was effected during the year. From February to July the increase was quite 
marked, and a further advance was made in October aside from seasonal variation. 

Speculation. 
Although the general level of speculative stocks was very much higher in November last 

than in the corresponding month of 1925, the extensive rise was chiefly due to the influence of 
the pulp and paper and "all other" groups. The index of the pulp and paper group was 233.8 
in November, as compared with 1658 in November 1925, an increase of 68 points or 41 p.c. 
The index of the "all other" group chiefly through the rise in Smelters, showed an increase of 
100 points or 33 p.c. The remaining groups without exception attained increases but the rate 
of advance was more moderate. In the public service division, important increases were shown 
by the steam transportation and power groups, while the municipal railway and telephone groups 
were fairly stable. 

Investment. 
The sales of new issue Canadian bonds from January to December 11 were $551,659,279, 

wiiieh is somewhat in excess of the sales in the whole of 1925. Corporation bond issues were 
nearly $273,000,000, while government issues totalled $179,700,000. The chartered banks have 
been recently disposing of a part of their investment holdings which are now less than at any 
other time since November 1924. The increase in the demand for government and municipal 
bonds is apparent. Some recent issues have been made by smaller municipalities at a price 
indicating that the yield to investors will be less than 5 p.c. A firmer market has prevailed 
throughout government issues and trading has been active. The reception accorded the better 
grade of corporation issues is an evidence of the extensive nature of funds seeking investment. 
Practically all of such issues brought out during the last three or four months have been well 
absorbed, and the prices of several issues advanced slightly. 

CONDITIONS IN OThER COUNTRIES 
United States 

The year 1926 will be remembered as a period of prosperity. The physical volume of 
business was perhaps the greatest in the history of the country. The motor industry was one 
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of the industries which exceeded all previous records. The steel industry favoured by large orders 
from the railways and the automobile and construction industries operated at a high percentage 
of capacity throughout the year. Profits were obtained chiefly through the handling of a large 
volume, as there was no inflation in wholesale prices during 1926. 

Speculation. 
The striking feature of the speculative market was the severe reaction in March and April, 

and the subsequent recovery during the remainder of the year. The raising of the rediscount 
rate of the New York Federal Reserve Bank and the inflated state of the market after an advance 
of more than 1 J years, were the chief factors in the decline during the first part of the year. As 
business conditions continued favourable, the market recovered rapidly from May until the end 
of the year with a minor recession in October. The advance in the last half of 1926 was accelerated 
by favourable reports of earnings presented by many corporations, and the resulting liberal treat-
snent of stockholders. 

Wholesale Prices. 
During the first part of the year wholesale prices in the United States experienced a decline 

which was contrary to the usual movement during a period of active business conditions. While 
the return of a number of countries to the gold standard was perhaps the chief factor in deter-
mining the trend of the general price level during 1926, the relationship of demand and supply 
for the principal commodities was also of importance. Price concessions were necessary to 
permit of the orderly marketing of the enormous volume of commodities produced in many 
lines during the year. 

Money Rates. 
Wlile commercial paper rates were at a higher level in 1926 than in either of the two preceding 

years, they remained after adjustment for seasonal tendencies in a fairly stable position throughout 
the year. Although rates advanced (luring the autumn, the increase was less than the seasonal 
trend, with the result that the adjusted rates were slightly less during the last half of the year 
than during the first. Brokers' loans were much reduced during the stock market liquidation 
in March and April, and increased again during the remainder of the year. Commercial loans 
continued the advance in progress since 1922. 

United Kingdom 

Production in Great Britain during 1926 was greatly retarded by the coal strike, which was 
the most costly dispute in the national history. I)uring the first part of the year production 
showed an upward trend, but the coat strike seriously interrupted operations especially in the 
iron and steel industry. The situation was somewhat alleviated by the heavy importation of 
coal and many industries continued to operate in spite of the high cost of fuel. During November 
the mining of coal was resumed by the steady return of miners to work in the inland districts. 
The result was that 21 to 3 million tons of coal of British and foreign origin were made available 
per week, as compared with about 4 million tons a week in normal times. As the price of coal 
is high, conditions are still unfavourable for the iron and steel trades, but many other groups 
are expanding operations. Active business conditions are expected as soon as the fuel situation 
becomes more normal. 

The index of variable dividend stocks has remained fairly stable during 1926, the drop in 
March being counterbalanced by advances during the remainder of the year. The index was 
1345 in October as compared with 1292 in March. Since the beginning of 1923 this index 
has fluctuated within fairly narrow limits and was on September last at the highest point 
attained during the period. The decline in wholesale prices which was continuous from January 
1925 to April 1926, was reversed during the latter part of 1926. The recent advance was due 
mainly to increases in the price of coal, iron and steel and other commodities affected by the 
coal strike. The market rate of discount, which advanced after adjustment for seasonal variation 
during the first six months, showed a decline in the latter part of the year. 

DoMINIoN BUREAU OF STATISTICS, OTTAWAj  
December 20, 1926. 
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Table 1. Trend of Business Movements 

Month. 

1oc- Sugar  Mc- r Pc- Pc. 

Pas- 

Thou- Thou- Thou- Thou- 1 000 
and 61u,d sand 8&fld T °°• T '°' T'°°t Number Short 

Bsrrela Pounds. Pounds. Pounds. Tons. 

1524. 
J&nuary 1,850 15.586 3,351 13.798 110529 63.702 41,309 9,841 1,747 2,687 39,375 
Fetriiary 1,811 79,720 2.257 8,111 112,318 60,298 70,953 12,072 1,679 2,445 21,551 

1,719 75,521 3.036 6,11)1 113,192 77,290 84,962 19,104 2.040 3.13411 40.484 
April ............ 1,449 61,670 3.120 5.671 116.263 83.875 104.162 14,448 1,933 1,738 29,884 
May ............. 1,8.81 81,223 3.322 5.497 118.500 84.987 108,433 15,291 1,753 1.784 55,009 

March .......... .. 

1,413 8S,773 3.069 2,700 108.321 56.963 68,914 10,757 950 2.118 56.594 
July 	........ 	... 1,354 

... 

63.653 1,861 3,4124 114.133 45,460 52.237 6,610 1,107 2.323 47.960 
June 	........ 	... 

. 

1,426 55.933 1,881 2.510 114.417 23,073 22,736 5,436 680 2,202 37,231 Augist.. .... .....
Sep,'mher 1,737 59,791 1,840 4.326 108,100 23,202 18,005 5.588 1,351 2.448 42.668 
October ..... 	... .2,143 75,212 2.115 7,621) 113,158 28.626 19,915,1 8,357 1,270 3.071 38,783 
November 	. 1,706 74,108 3.9'_'0 15,76.8 111,703 22,994 22,744 5,902 1,091 2.960 35,355 
Docemlier 1,440 53,681 3,007 14,830 112,342 22.544 29,239 7,200 1.990 2,824 38,105 

1923. 
Yanuarv 1,698 55,542 3.207 14,958 121.895 25.302 27.126 8,301 1,568 2.574 31.178 
Febnuiry 1,537 70,3,51 2,862 10,33. 115,609 29,506 37,221 10,779 1.093 2.132 19,495 
March ........... 1,008 08,551 5,262 12.1161 126,452 63,932 107,005 13,014 2.1)89 1,748 28,397 
April .  ........... 1,244 77,214 3,130 8.5)51) 126.079 60.063 88.335 19.515 1,576 1,217 23,834 

1,015 106,936 3,432 8.814' 130,194 63.20% 100.251) 18,331 1,688 1,875) 24,472 
June ............ 1,239 100,437 3,765 6.313 121.394 45.883 6.3,140 11,249 1.794 2,165 31,100 

1,340 114,622 3,013 4,15 121,846 20,5146 22,471 11,140 1,845 2,496 49,793 
August 1.020 69,526 3.514 1,374 120.039 20,513 23,007 7,430 1.486 3.116 34,751 
September 1.4301 91,913 2,64)3 5.755 124.689 31.6)59 37,))')) 10,36)) 2.480 2,975 12,163 

30.8 76,581 4,031 10,565 137,67)) 74,1113 108,608 13.921 1690 3,1:51 44,769 
Nov.'mbci' 2.127 87,154 3,836 15,0%) 132,332 6.8,535 73,2 1,5 8.741 2.237 2.063 41,474 
December 1,736 72.305 5,033 19.371 136,983 54,889 62,35:' 7,496 1,731 2,71)1 60,831 

1521. 

May ........ 	............ 

Janus,- 

....... 

....... 

1,422 57,080 4.901 19,209 130.698 56,944 98,533 11,781 3,698 2,131 38,332 

July.  .................. 

February 

....... 

1.44(1 74.68)5 4,178 %4,1I5i 135,1103 40.746 53157 14,761 4.077 %,%115 :15,485 
March 5,600 77,884 4.954 1119% 154,09:1 53.251 58,708 17,989 4,38.5 2:45': 39,579 

Octolx'r. .... 	......... 

1,416 71.024 3,617 7,380 151,739 07,007 78,936 17,929 3,573 5,602 2:4.4,47 
Slay ............. 01754 2.770 8.732 153.989 72.762 89.5)3 21,'29 3.5)5 2,415 43.143 

1,649 101.4511 2,6442 8,566 158,801 70,581 63,277 18,816 2,43; 3,1.6 46,072 

April ........ 	......... 

July ............. 1,228 110.14143 3,478 8,92" 103,047 67,232 64.447 12,954 2,551 3,70 56,568 
Atwuut... ....... 

......1,491 

1,044 108,049 4,22" 4,5188 162.545 58,784 45.974 12,857 2.41)4 2,85u 31,361 
Sepember 1,614 

....... 

87,885 3,039 5."36 161.387 64.187 .56,557 12,4 4 3.552 3,119 68.377 
Oct,,bcr ......... 2,231 

....... 

109,447 1.177 12.607 186,880 70,124 8.1,342 10,395 1.075 .......... 73.870 
%'oveniber...................  

...... 
.......... .3,467 16,482 164,796 52,345 54,3111 9,744 3,05).  .......... .. 35,191 

Explanation of Chart on Page 4 
In the chart appearing on page 4, an attempt is made to eliminate the effect of extraneous 

influences. In the compilation of the data, an adjustment is made for movements which are 
due to seasonal causes oniy. Except in the case of wholesale prices, allowance was also made 
for the long term movement or secular trend, which is bound up with the growth of the country 
over a considerable period. In view of the disturbed monetary conditions in the post-war period, 
no attempt was made to measure the secular trend of wholesale prices. The deviations from 
the monthly average for the period from 1922 to 1925 in the case of the index of wholesale prices 
and from the line of secular trend for all other series, were placed on a common footing by 
expressing them as multiples of the standard deviation. 

Explanatory Statement of the Computation for Chart Shown on page 4 

Data Description 

Source 
of data 

Secular 'Frond 
Computation. 

Stan lard 
Dovuilion. Monthly 3Origin Monthly 

Iteview Change 

lndustrialstoeka ................... Thirly-onc. inilustrials. 	..... .... Page 20 11558 +0'48 15.41 
Wholesale prices .................... Total index 239 commodities 10 I I 4.45 
Noticemleposits... ................ Dopositsafternotica .............. 

. 

. 

19 1,195-00 +0625 (655 . 

" 	14 106-6) +01756 19-19 Forestry .......................... ..
Construction ....................... " " 	 14 97-00 -4-07619 :42-60 
Manulurturing 14 10100 -+ J5264l 080 
Agricultural it,arketings ...14 108-00 +1-2113 39.20 
Industrinl production 

Index of physical volume ............ 

" 	 14 10300 +04643 896 
" 

.. 

" 	 14 9900 +00982 6'94 
British- 
Bank debits ........................ "  

Common stock. ................ " 	23 

. 

128.6) -03631 1124 
Wholesale prices ................. 

Indez of security prices............
.Board of Trade....................
.. 

" 	23 1 4.715 
Interest rates .................. ...arket .M 	rate of discount ........... " 	 23 4-27 -0-0242 1-127 

'For the indexes of wholesale prices the monthly deviations from the monthly average for the period from 1922 to 152 
were computed. 

82294-2 
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Table 1. Trend of Business Movements-Concluded 

Wheat Employment Office 
ay Gross Total Reports 

lOSS Oating Rev- Bank 
v c Ex-  3m-  Revenues ease Immi- 

ports. ports o 9jergat 
Appli- Vacan- Place- 

Month. P' loaded j  cations cies. ments. 
tour  olI.akes 

and 

cqu;r 
' j 

- 

Num- Num- Num- Nurn- Num- sand 
Dollars. 

sand 
Dollars. 

ood 
hash. t'um- j 

Buah. Dollars. DoUars. her.  Dol- her, her, ber, her. 
er lara. 

6524 

January 66,568 70,305 139-2 15,100 17-1 33,331 28,611 2112119 1,387 4,312 44,613 33,571 29,868 
February 62,134 68,332 128-6 8,167 10-7 32,843 27,589 216,688 1,271 6,1011 49,915 41,016 38,947 
March 86,951 93,615 123-6 7,775 197 37,303 31,727 250,827 1.171 13,432 34.897 26.101 22,523 
A 	ru . ....... 60,203 49,318 97-4 9,55*) 10-1 34,663 29,524 229,41111 1,2811 19.330 39,4(11 35,1170 29,234 

72,058 
..

66,396 
105,311 57-7 15,9115 46-0 35,7011 30,766 230,722 1,432 19194 43.445 33.219 31,093 
88,328 41-4 18,714 28-1 39,935 32,184 241,866 1,2(1) 14,421 35,730 27,907 21,756 

72,631 88,221 33-9 11,341 18-9 37.013 32,208 228,10,2 1,491 10,778 36.105 28,569 21,361 
August ..... 61,970 74.822 19-2 1,240 11-0 34,847 30,090 215,491 1,253 12,896 44,557 35,302 33,498 
September. 63,901 82,456 16-9 5,646 14-6 36,892 31,854 254,441 1,364 8.495 62,465 65,709 51621 

y......... 

October.... 438,154 11)4,316 54-5 33,918 19-4 44,354 39,114 316,508 1.772 6.926 50.982 40,310 37,009 

June ... ....... 
July.......... 

November. 96,250 119,870 73-8 36,037 311 41,017 36,355 278,672 1,647 5,669 40,078 23,4.39 22,004 
December. 60,946 125,462 88--i 18,911 336 36681 31,967 219,911 1,700 2,765 37,187 23,233 21219 

025 

January... - 58,376 75,998 87-9 5,999 10-0 30,361 25,783 225,017 1,410 2.007 42.059 26,507 24.908 
February.. 61,430 71.164 83'1 6,395 7-9 30,093 35,504 215,430 1,110 2,210 31.537 20,240 19,987 
March ..... 84,6)48 95.888 77-0 7,096 10-7 33,037 28,057 228,194 1,165 6,575 38,028 24,510 22,130 
April ....... 50,105 60,708 577 6,885 8'1 31,844 27.025 213,027 1,278 10,984 33,514 3.5.66.3 32,188 
May ....... 75,895 97.476 48-1 5,449 17-1 32,373 27,551 214,77-I 1,312 13,339 39,063 30.650 28,533 

75,592 

.. 

94,319 37-8 3,780 12-5 33,679 28.687 210,327 1,240 8,127 38,107 29.335 27,009 
81,492 103.280 211 5,321 16-8 37,829 32,646 243,929 1,331 8,159 39,502 31,509 28,788 

August ..... 81,974 112,414 8-6 1,292 18-4 38.455 33,071 280.875 1,248 9,812 83,777 81,880 75,887 
September. 78,663 

.. 

169,574 49-3 33,034 18-9 43,870 38,454 323,424 1,332 6.686 77,436 75,312 68,037 

June--------- - 

October.... 80,800 144,628 76-3 44,069 46-5 48,723 43,289 334,640 1,710 7,703 50,212 42,230 38,379 
November. 75,286 

.. 

141,359 103'2 46,433 40-3 45,806 40,654 318,295 1,670 5,323 27,215 40,750 25,796 
December. 76.918 

.. 

176,390 127-9 43,740 51-7 44.448 40.105 269,088 1,898 4.003 22,802 21.797 20,523 

July.......... 

1926 

January.... 60,736 85,716 120-8 14,925 16-4 33,138 28,36.3 227,616 1,332 2,324 35,988 20,699 19,009 
February.. 70,908 88,808 115-2 8,576 17-9 32-044 27,308 222,9714 1,242 4,306 29,444 19.823 18,457 
March ..... 100,855 

.. 

113,966 106-5 7,281 20-6 37,570 32,144 246,028 1.348 15,229 37,664 27,802 24,521 
April ....... 67,801 60,915 89-7 3,832 8-6 35,350 30,101 238,045 1,472 17,493 42,029 38.166 31,772 
May ....... 86,052 03,095 63-3 13,75.5 22-2 38.487 34,120 261,514 1,465 18,620 43,24)9 36,906 3.3,655 

91,513 118,399 41,8 10,509 32.4 39,833 34,337 268(180 1,486 12,101 42,181 36,103 32,483 
July ........ 88,610 141,595 31-0 5,108 20-7 41,350 35,713 268,654 1,444 16,227 42,763 37,851 33,970 

- .. .. 
01,663 19-2 1,257 11-6 32,307 35,422 257,100 1,404 13,946 78,519 77,501 70,980 

June........

September. 85,563 

.. 

93,327 46-8 24,854 13-3 44,830 38,927 30,3,708 1,383 12,409 60,652 64,106 52,180 
August......89,670 

October... 88,127 131,489 882 47,257 34•0 44,769 1  355,181 1,648 10,013 
November. 87-857 154,008 117.7 ...... 	... .49.6 

.......... 
---------- 43,628* 338,964 1,738 .................................... 

........................... 

tPreliminary. 
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Table 2. Trend of Business in the Five Economic Areas 

Canada. 	 Maritime Provinces. 

Con- 	 Con- 
utruc- Buil d Index Sales Corn- struc- Build- °" 

of flalen Ofl 
mer- tioncon- of Bank of mer- tioncon- m- Rank of 

tracts em. debits. Inaur- cial tracts per- debits. Insur. fail- award- ploy- ance,' fail,  award- mita. anon.' 

$000 $000 Jan., Jan., 
1920 9000,000 $000,090 Num- $000 $000 1920 $000,000 $000,690 Num- 

1124 =100 ber =100 her 
March...... .... 19,584 9.494 90-7 1,974 34.222 2211 300 84 82-4 484 1,946 11 
April ........... 30,199 13,689 89-3 2,029 32,399 180 513 132 84-6 51-9 2,048 9 
May ............ 32,967 14,808 91-8 2,290 33,169 179 9-43 134 88-1 30-5 2,009 8 
June ............ 26,185 14,129 95-2 2,057 34,077 117 1,106 317 90-0 48-5 2,481 18 
July ............ 22,818 11,681 95-9 2,323 32,98.1 155 804 924 90-0 50-7 2.142 6 
August .......... 28,665 9,407 94-7 1,967 27,786 129 1,519 201 90-2 54-1 1,705 7 

15,055 93-1 2,198 29.808 153 1.172 156 86-6 43-2 2.131 8 
Octot,er ......... 21,067 13.090 93-9 2,963 32,198 184 801 218 88-3 45-0 2.282 14 
November ...... 24,614 10.213 93-0 2,849 34.047 219 318 79 83-7 46-1 2,364 12 
December ...... 28,868 6,463 90-8 2825 36,760 199 122 24 79-3 47-9 2.240 9 

1125 
January ......... 8,935 5,447 83-9 2,230 30,607 270 194 19 78-5 43.4 1.274 21 
February ....... 11,048 6,902 86-1 1,915 28.465 162 749 90 79-1 39-7 1.787 9 
March .......... 13,393 8.632 87-0 2005 34.697 19 115 47 81-7 43-7 1,878 13 

24,887 15,482 87-2 2.229 35,630 162 1.010 1.088 93-4 48-0 2,154 11 
34,052 15,820 90-8 2,282 34.121 160 603 141 86-6 47-1 1,832 13 

June ............ 33,229 1-1,916 94-5 2,101 42,030 145 1,916 233 90-3 49-0 2,569 9 
July ............ 22,179 12.813 96-8 2,210 37,339 131 597 74 99-4 50-8 2,188 9 
August .......... 

.. 

... 

31,209 9,511 96-3 3,090 31.490 134 1.944 III 92-2 46-8 2,000 9 
Sept(  10.111 96-6 2.196 33,167 151 398 159 88-4 48-9 2,230 7 

September........ 

October ......... 

.. 

.. 

..22,506 

... 

2L648 11.313 08-3 2,865 35,907 142 578 67 88-I 509 2.330 IS 
November ...... 

.. 
- - 

46,873 7.980 97-1 2.787 36,466 163 302 29 85-5 49-1 2,278 8 

... 

12,675 7.364 95-3 3.121 41,397 177 123 46 83-5 56-9 2,650 20 

1921 

... 

April----------- -- 
May.............. 

January ......... 

... 

... 

12,689 4,609 89-6 2,368 33,680 184 83 107 84-4 51-6 L928 26 
13,478 

... 

... 

7,194 907 2,132 31,528 144 101 85-1 51-8 1,794 8 

- --

19,779 10.538 91-5 2,309 40,745 136 157 III 88-7 48-8 2,144 7 

- - 

37,292 16,989 91-1 2.631 37,032 131 915 97 8-1-7 50-0 2,139 9 

December......... 

May ............ 

.. 

57,140 16.513 94-3 2.415 37,380 120 794 6 83-8 49-8 2,0112 10 
June ........... 51,186 18,672 101-0 2,684 41,316 142 787 70 87-9 50-1 2,9114 14 

February.......... 

July... ......... 

... 

33,865 19.717 103-7 2.424 31,866 137 806 95 91-1 58-9 2,450 8 

March----------- -- 
April------------ -- 

August .......... 31,697 11.875 1042 2.446 35,757 115 2,282 84 045 565 2.348 7 
September ...... 20,761 

.. 

.. 

11,636 194-9 2.357 34.562 126 796 366 967 4.37 2,469 11 
October ......... 43,381 

.. 

.. 

14,91 1"S- 2,831 39,928 179 716 145 94-2 50-1 2.480 16 
34,973 

.. 

.. 
9,9614 10-8 2,016 -13,894 163 220 40 86-6 48-1 2,609 12 November........ 

December................... 101-1 ........................................... 95-1 .......................... 

Quebec. Ontario, 

1924 
2,485 93-5 6099 9,992 69 5,7-19 4,465 89-8 7920 12.770 84 

April........... .1 
. 

2,505 
4,027 91-5 911-6 8,64? 67 14.715 7,486 87-6 794-0 12.393 69 
3,8.81 04-1 650-1 8,513 65 14,575 9 1024 89-8 920-1 13,266 69 

March...........4,387 

June ............ 7,5.51 4,463 99-9 623-6 8,483 66 12,984 5,9117 92-1 7856 12,779 42 

.,627 

8,668 3.043 100-6 (1417-9 8,477 61 10,063 5,254 91-4 871-9 12,717 66 
August .......... 9,775 

... 

3,920 98-7 609-S 6.969 49 11.111 3.537 903 7527 10,808 52 
September 6,592 7,314 97-8 622-9 7,925 65 10,871 5,524 88-9 963-3 11.395 50 
October ......... 6,382 4,512 97-6 790-5 7,9115 79 10.475 5,759 91-6 1,203-0 12,350 60 

July............... 

-iovemher ...... 

... 

11,428 4,559 97-1 709-7 8,807 96 9,376 4,419 90-4 1,247-8 12,424 76 
f)eeemher ...... 11,097 2,092 95-3 907-4 825-1 77 15,892 3,820 88-4 1,058-2 13,417 81 

1925 
2,80.3 

... 

1.569 85-0 714-4 7.847 118 3,224 2993 st-I 879-5 12,380 Be 
February ....... 4,789 

. 

2,276 89-I 595-3 6,901 60 3.425 2.073 83-'! 76-1-2 11,467 60 
March .......... 3,625 1,537 8116 592-0 10.135 67 6 487 4,435 850 8025 13,381 71 

January...........

April ........... 
- - 

9.18-3 

.. 

3,498 89-8 099-5 0,883 58 12.510 7,509 84-9 8845 14,791 59 
May ............ 

- - 

12,050 3.214 94-2 088-8 8,155 66 17,237 5.442 87-7 960-2 14,352 57 
June ............ 

.. 

4,55.5 100,6 659-0 10,180 43 13.844 6,457 89-8 908-3 17,801 67 
July ............ .. 

..10,531 
6,299 4771 101-1 737-2 9.854 51) 11.335 &801 91-8 860-6 14,753 52 

13,59! 2.397 101-1 666-4 8,359 51 10,702 4,875 908 812-4 11,706 55 
15,402 2.811 101-3 678-1 8,108 69 9.915 4,479 92-7 893-0 12,902 54 

October ......... 16,925 3,740 102-7 88.3-8 9,082 49 7,905 4,777 94-3 1.103-2 13,039 47 
November ...... 25,307 2,1187 101-1 781'7 9,182 66 18.732 3.978 93-7 1,077-5 13,193 53 

August............ 
September------- - 

December ...... 

-- 

2,183 98-5 840-1 10059 63 6,043 4,172 92-6 1.289-8 14,585 69 
- 

192$ 

-5,034 

January ......... 913 80-7 752-4 1,676 80 31551 1 1 930 86-3 925-0 14,009 54 
February ....... 3,101 92-6 696-4 9,328 38 5.677 2,075 88•1 988-9 14,061 07 
March. .......... 

. 5,649 
2.048 94-0 727-4 11.509 54 9.052 4.876 89-2 908-4 15.813 48 

April ----------- 
Slay ............ 19,117 

.4.176 

1.942 
5.385 

95-7 
99-0 

850-9 
762-2 

10,247 
9.886 

51 
39 

13.790 
25.378 

6.747 
5.708 

88-0 
90-4 

1.155-1 
975-2 

14,294 
14,318 

46 
49 

.5.134 

30642 4,499 10.6-8 807-6 10.551 46 13,255 7,996 95-2 1,188-2 17,001 49 

.5.711 

12,470 2,932 112-8 783-4 11,767 53 12,159 8.099 97-0 951-8 15.728 57 

-- 
.. 

8,750 2,031 113-5 872-1 9,612 44 11,22,5 5,153 96-7 898-6 13,292 46 

June------------- - 
July ... ----------- 

6,938 2.549 113-1 815-7 9,470 40 8.628 S,3'9 97-9 111.0 1:1,024 46 
august----------- -

October ......... 15,086 5 1 076 1131 9817 11,197 75 26,121 6.863 08-7 1,004-8 11,737 83 
September------- ---

November------- -- 
- -- - 

22,806 3,010 ll-6 952-8 12,196 62 9,573 5,358 97-4 1,0781 15,296 55 
Deeember ...... ----------  ....... 	-- 1077----  ..... 	---- ... -........ ----  ..... 	----..... - 968 

'MacLean Building Reciew. 'Life Insurance Sales Research Bureau, Hartford, Cono 
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Table 2. Trend of Business in the Five Economic Areas-Conchtdcd 

Prairie Provincee Britib Columbia. 

Con- 
strue- Build- Sale. - 

Con- 
atrc- Build- " Sales m- 

tion eon- lug ° Bank ol '° tion con- lug Of 
'° Bank flier- 

tra-ta per- 7° debita Inaur- . tracte per- debits. Insur- 
award. mitS ance.t a. mita. ment. an-e' 

Jan., Jan., 
$000 8000 1920 $000000 $000 Num- $)X) $000 1920 1000,000 $000 Num- 

1134 =100 ber =100 her 
January 184 149 94-3 4030 6.137 56 326 376 90-9 147.8 2,065 11 
February 239 255 021 3787 5.815 45 732 753 927 1314 2,180 6 
March 420 553 89-6 342-9 7,203 50 75(1 1,946 97-1 138-2 2,312 9 

2,439 910 87.0 354-1 6,744 20 5,070 1.134 89-8 137.4 2,572 5 
. 2,490 3,285 994 472-4 6,491 31 2,537 1,483 102-9 1411 2,890 8 

3,438 1.434 91.1 4137 7,754 20 1,831 1.919 1034 1315 2,630 1 
June ............ 2,481 973 99-1 515-8 7,103 17 1,800 987 105-8 149-6 2,514 2 

April 	........... 

August .......... 2,453 896 96-1 371-1 5.977 20 1,715 863 1071 139-3 2,237 1 

May............. 

September 2,030 

. 

735 93-9 381-7 8,227 29 1.805 1,327 106-0 1304 2,140 1 

July. 	....... .... 

October. 	...... ..1,546 

. 
789 91-4 525-4 7.145 23 1,808 1.812 11)1-0 157-5 2,474 8 

November 855 302 94-1 692-0 7,811 30 2.615 856 11)2-I 153-2 2.541 2 
December 385 138 91-8 6564 8,913 30 1,373 390 1000 158-7 2.945 5 

1*25 

January ......... 1,519 161 68-1 443-0 6,218 41 1.095 806 92-9 149-7 1,888 6 
February 660 263 88-4 382-9 6,185 28 1,424 1,200 95-1 1339 2.155 5 
Mardi .......... 904 942 85-0 457-0 6,710 38 2,262 1.671 98-1 138-5 2,593 9 
April. .......... 1,841 

.. 

1,547 84-1 450-8 5.389 29 1,573 1,841 100-1 146-3 2.423 5 
2,415 

... 

1.848 880 461-6 7.611 24 1.628 1.876 105-1 144-2 2,171 
2,961 1.395 93-1 382-0 8,781 18 3,930 2,276 106-5 153-9 2,721 8 
1,781 969 95-9 431-4 7.959 16 2,158 1,247 108-0 168-2 2,605 4 
2,503 904 97-3 406-7 7,081 15 2.439 1.221 112-2 168-8 2,294 4 
3,253 1,172 96-0 436-2 7.660 37 773 1,520 114-2 147-8 2,267 4 
1,714 711 094 689-0 8,247 22 2,526 2.018 111-8 168-1 2,629 II 

November 1,768 451 99-1 695-5 9,474 27 861 845 111-5 172-8 2,339 9 

May............... 
June ......... 	...... 

December 

... 

656 236 975 7679 10,729 26 790 727 109-0 185-9 3474 

........ 

9 

July...  ...... ...... 

I". 

3,966 113 95-I 475-5 7,655 21 833 1,432 100-5 163-7 2,335 3 

Augunt............. 

February ....... 435 90-7 376-4 7,112 25 1,263 1,473 103-6 148-7 2,233 6 

September........ 

2.119 1.198 88-6 4542 7,625 25 2,747 1,911 1033 170-5 3,154 2 

October ........ ...... 

April 	.. ........ 2,439 6,424 88-2 416-6 7.570 23 3,433 2,363 1043 158-8 2,782 3 
May ............ 12,068 2,797 92-5 475-3 8,533 14 1,810 2,467 1136 152-8 2,753 8 

January............. 

June ............ 4,392 2,717 103-5 477-4 9,688 27 5,045 3,328 116-6 160-9 2988 5 
July ............ 

.....1,296 

6,447 1,832 107-3 464-4 8,545 IS 1,729 5,778 118-1 163-2 2,492 4 
August .......... 4,58! 

.... 

3.047 106-5 468-I 8.114 13 4,902 1,512 1208 158-9 2.388 6 
September ...... 

.... 

... 

3,250 1,222 108-9 4271 7,014 24 1.101 1.639 1218 157-7 2,585 5 
.... 
.... 

1,225 1,163 110-0 628-8 8.259 19 1,211 1,367 119-2 157-4 2,956 s 
November 1,178 

. 
532 107-7 664-5 10,667 30 1.188 1 1 028 11(1-0 172-1 2,tn4 4 

October.......... 

December....... 105-4 .  ........ .... ............. ......... ........ .112-7 .  ........ 	.... ..... ......... 

'MacLean Building Reaiew, 'Life Inaurance Sale. Reeeerch Bureau, hartford, Conn, 
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Siz 
Year Period from 1919.1924 and Corrected where Necessary for Seasonal Variation. 

%oIuiie OL Agricuicural 
Market ings Manufacturing.' 

Month. ('rop Animal Flour Sugur  Cotton Lumber News- Steel Auto. 
Total. Market- Market- Total. Produc- Im- Ex- Produc- molile 

ings, nigs. tion. 
fac- 

tuied  ports. ports. rO(UC. 

1924. 
147-0 155-6 1223 1306 142-4 864 773 1500 131-9 131-2 1449 171-9 
1743 188-0 135-0 129-9 1384 84-1 834 123-0 135-4 142-4 159-1 155-5 

Slav ................ 1556 1668 1246 133-0 1496 1063 788 1109 1296 1444 165-5 163-4 
lane ................ 1984 2167 1200 113-1 1260 75-2 44-2 101-6 126-3 968 1052 122'2 
July ................ 154-1 171.5 104-6 110-4 133-1 97-4 62-0 96-I 132-9 77-2 79-8 112-6 
August. .............. 565 388 1074 1005 182 912 407 91-4 1331 311-2 34-7 78-7 
September .......... l03-6 101-9 100-f 1035 1520 80-I 87-2 96-0 125-6 39-4 17-5 94-6 
October ............. 109-3 113-4 97-5 108-3 126-2 102-4 122-5 1079 131-8 47-6 30-5 97-4 

March ............... 
April................ 

7'overtiher .......... 127-9 128-0 127-8 111-7 103-6 126-0 149-0 1069 130-0 30-0 34-1 93-8 
Decex,iI,er .......... 88-0 75-8 123-2 101-2 103-4 103-6 117-4 121-0 130-6 38-2 40-4 113-9 

1923. 
92-3 77-3 1306 117-7 114-4 147-7 111-2 130-6 141-1 21-6 41-4 125-6 

February--- ........ 

- 

- - 

157-8 168-7 123-0 118-7 135-4 110-8 100-7 171-6 134-li 3.3-1 58-8 143-2 
January------------- --

March .............. 143-5 149-5 126-4 117-4 137-1 101-4 123-8 85-6 147-0 108-5 164-4 150-5 
April ............... 1405 

.. 

. 

- - 145-9 125-0 1189 118-8 105-3 114-6 129-4 150-0 102-0 134-8 162-2 

.

.

.

-

-

85-3 

. 

74-9 1152 124-7 80-7 139-8 127-6 128-1 151-4 107-2 153-0 193-2 
June ................ 62-5 48-3 136-1 124-2 110-4 137-5 100-0 125-1 144-6 77-9 96-4 167-2 
July ................ 97-5 90-0 119-I 174-3 131-8 1259 71-4 118 141-6 35-5 34-3 161-4 
August ............. 33-2 48-4 105-6 123-4 131-0 122-8 70-4 114-5 140-5 45-0 38-2 115-0 
September .......... 471-4 590-7 112-5 120-5 138-5 128-0 115-1 123-5 145-2 58-8 56-0 153-0 
October ............. 1711 145-9 1265 150-9 135-8 201-9 167-2 103-0 160-4 125-li 163-8 199-6 
Nos-emher .......... 135-0 344-9 1071 1306 1281 133-6 148-6 109-5 152-8 110-5 1120 146-1 
December .......... 158-7 173-6 116-2 141-9 124-9 137-4 155-4 110-5 159-5 93-1 95-2 118-1 

1. 926 

May----------------- - 

January ............. 

- - 

162-3 115-7 123-7 139-5 95-8 154-I 145-9 120-4 162-5 96-0 104-6 180-4 
February ............ 

- - 

- -- 

184-8 170-I 123-1 142-8 125-I 116-5 116-0 166-2 158-1 844 81-I 219-9 

- 

- 

.. 

-

1265 1260 1332 1413 133-2 891 1076 134-5 1798 605 86-8 220-9 
105-7 99-6 123-4 146-7 135-2 97-6 104-9 145-4 177-9 117-0 122-0 218-0 

May ................ 148-2 1604 1134 149-7 1176 84-8 140-5 170-9 173-6 1235 136-9 2539 
Juua ................ 133-4 

.. 
- - 

138-7 124-4 151-9 1489 3311 135-7 114'4 185.0 110-9 124-2 227-0 

March................
April................ 

90-4 83-2 112-0 145-6 120-7 121-5 118-9 108-4 189-9 014-0 110-2 176-4 

- 

- 

59- 411-6 112-1 34-6 333- 112-5 80-5 107-0 189-4 89-9 70.3 185-4 
july----------------- - 
August-------------- - 

303-2 3616 1131 1458 1414 156-0 1114 98-9 187-9 1090 891 100-5 September -----------
October-------------- - 126-5 134-4 104-0 157-2 132-0 158-4 196-4 96-7 196-7 119.0 96-4 187-0 
November ---------- 131-8 110-4 3079 198-0 160-4 113-9 .......... 88-8 83'0 130-3 

jades. 
£HY51VM, VOLUME Of OU5iNE5 

Moeth trial - 	 - Con. Menu. Car- 
Pu-o- Total. Fores. Mining. atruc- far. Trade. Im- Ex load. Shares Bank 

duction' try. tion. taring, ports, ports. ings. Traded. Debit& 

1924 
March .......... 129-0 112-0 138-5 158-6 741 130-6 981 1031 1226 1151 881 961 
April ........... 123-0 114-9 130-6 79-0 111-2 129-9 99-6 98-2 106-9 122-2 66-2 94-9 
May ............ 124-I 115-7 122-6 87-4 104-7 133-0 100-5 95-8 146-4 120-2 65-8 93-9 
June ............ 107-9 117-0 99-3 135-0 113-1 99-9 86-1 1111 111-1 56-1 92-6 
July ............ 106-8 106-2 119-1 92-6 100-0 110-4 100-4 110-0 99-9 106-4 54-4 106.5 
August .......... 103-0 100-7 117-1 88-9 1114 100-5 100-2 114-5 94.3 061 721 96-4 
September ...... 105-1 102-0 114-6 105-0 102-9 103-5 100-4 94-8 114-0 92-4 67-0 105-5 
October ......... 112-5 107-4 122-8 136-6 101-0 108-3 100-2 97.0 109-0 68-8 116-5 102-0 

119-5 111-4 121-3 141•5 148-9 111-7 102-0 92-1 109-8 97-8 121-5 104-1 
December ...... 115-I 109-1 126-9 141•6 167-6 101-2 98-0 93.7 119-9 99-0 109-6 107-4 

1925 
January ......... 117-0 114-7 132-3 123-9 100-4 117-7 108-0 102-8 107-2 112-2 155-5 105•2 
February ....... 115-6 149-3 109-7 87.5 118-7 99-0 108-0 121-8 114-6 117.5 105-6 
March .......... 115-9 110-7 123-9 121-9 89-2 117-4 101-0 1085 1335 105-5 1041 99•1 
April ........... 115-1 111.5 137-2 69-0 93-4 118-9 103-1 102-9 139-1 113-5 74-7 104-9 
May ............ 116-4 115-0 143-2 86-0 113-1 124-7 102-1 106-0 143-5 103-0 140-0 97-4 
June ............ 125-2 115-1 137-4 122-9 115•5 124-2 101•5 102-5 124-9 100-9 106-0 97-2 
July ............ 119-5 114-8 132-8 92-9 94-0 124-3 98-0 125•1 132-6 113-5 114-7 102-4 
August .......... 125-1 118-4 129-7 125-6 131-9 123.4 94-0 112-4 141-9 117-1 168-6 101-4 
September ...... 

- -- -114-5 

124-4 118-4 137-0 121-9 135-9 120-5 104-2 115-1 150-0 117-4 157-5 105-5 
October ......... 

--- - 

138-5 129-7 133-8 128-2 143-6 150-9 103-4 115-2 151-5 103-7 253-5 104-0 

November------- -- - 

November ...... 

---

---
---

---

---

- -- - 

148-0 119-0 136-6 157.6 274.1 130-6 107-0 98.5 121-4 111.8 127.5 95-0 
December ...... 

- -- - 

- -- 

128-3 141-1 166-2 74-3 141-9 103-9 111-8 158-0 121-8 191-1 115-0 
1928 

- -- 117-8 
--- - 

January ......... 

--- - 
- --

138-1 127-8 145-5 108-5 140.8 139-5 106-2 116-7 111-1 114-1 204.1 105-7 
February ....... 144-I 

- -- - 

- -- - 

135.7 159-9 110-6 106-5 142-8 105-1 121-4 147-6 118-1 323-0 129-6 
March .......... 

- --

139-2 

- -- - 

129-9 164-9 149-8 108-8 141-3 103-5 1258 156-5 114-0 229-3 112-6 
April ........... 

- -- 
- -- - 

149-4 134-3 165-6 96-3 168-6 146-7 105-5 115.1 137-6 126-6 127-7 121•9 
Slay ............ 

- -- -135-5 

191-4 135-0 1.63-8 117-2 192-9 1407 106-0 121.6 139-0 1254 1321 1031 

- -- 

153-4 135'4 156.5 120-0 1912 1519 1008 125.11 1600 1239 113'0 1211 
July ............ 

- -- 

147-5 

... 

134-1 156-9 141-4 1411-6 1440 108-4 136-9 115-0 1251 108-S 111-5 

- -- 

139-0 

- --- 

114--I 158-3 152-tI 135'O 131-6 107.8 127-0 119.5 116-6 385-1 1190 

June------------- -- - 

August---------- -- 
- --

141-1 132.9 1536 140-7 99-2 145-8 100.6 129.1 131-6 110-1 310-9 113.1 September.........
October ........ 156-0 112.0 159-2 131-6 207-0 157.2 111-2 129.5 145.4 110-3 290-5 1116-I 
November ---------------------------------  

- -- 

........ -2139 -........ -........ -..... ----  ........ -118 4 191.1 108-0 

I The indox for manufacturing incIuIe, besides the factors shown above, rubber- imports, cattle, sheep and hog 
slauchterincs, butter and cheese storage holdings, wool and petroleum imports, 

'industrial production is baseil on forestry, mining, manufacturing and eonatructioa. 
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Table 4. Index Numbers of Employment in Representative Industries: January, 1920 = 100 

First of Mouth - 11 ° Trans- 
porte- 

st.ruction 
and Service. Trade. 

Mwupac-rua 
- 

Plant ted ' tion Main- Total. Products Rubber 
t.enance. Edible 

1354 
March ............... 90-7 90-8 99-7 103-1 93-1 106-2 91-2 86-0 88.6 73-0 
April ................. 89.3 54-2 99-3 103-7 91-4 107-9 91-0 86-5 87-8 75-I 
May ................. 91.8 54-5 103-3 105-3 111.2 108-0 01.9 87-7 88-9 781 
June .................. 95-2 53-6 103-7 110-1 147-3 113-8 92-5 88-4 88-6 75-5 
July .................. 95.9 43-I 99-9 110-0 175-8 122-S 92-I 87-7 91-2 71-0 
August .......... ..... 94-7 36-2 994 110-8 173-1 122-4 91-7 86-2 93.9 68-1 
September ........... 93-1 43-7 99-I 107-8 163-3 121-7 92-I 84-5 101.8 67.3 
October .............. 93-9 53-4 99-0 109-0 157-5 1I5-0 93-I 85-7 106-5 66-5 
November ........... 93-0 71-8 100-5 108-2 144-9 109-3 93-8 84-2 101-0 69.5 
December ............ 90-8 85-1 99-2 108-2 1166 107-2 99-I 82-9 100-6 72-8 

Ins 
January .............. 83-0 83-4 97-1 09-0 93-3 107-1 98-3 75-3 88-6 70-7 
Felruary ............. 86-I 88-8 93-1 98-4 98-3 106-8 94-2 79-3 86-3 76-6 

81-0 92-9 97-6 05-8 106-2 92-0 81.9 89-5 79-I 
87-2 47-5 94-2 98-5 98-8 107-7 93-6 134-S 90-I SI-S April....... .......... 

May........ ......... 

.. 

.. 

90-8 47-4 94-3 100-3 125-6 109-9 95-0 86-6 89-4 83-2 
June ...... .. .......... 

.. 

.. 

94-5 51-3 94-5 105-2 155-9 116-4 03-8 88-3 89-8 84-9 

.. 

96-8 36-2 97-2 106-2 187-5 122-9 03.8 89-1 97-0 86.9 

.. 

.. 

.. 

96-3 33-5 97-6 108-5 180-3 126-3 95-1 88-5 99-8 89-0 
96-8 38-5 93-7 108-7 175-5 125-9 95.6 89-4 186-4 89-9 

October .... .......... 98-3 49-5 96-2 111-3 169-7 120-5 96-7 91-3 113-9 91-1 

March........ ..... ..... 

November.. ......... 

..87-0 

- - 

97-1 36-4 97-2 111-5 154-2 112-5 100-0 89-2 194-5 88.2 
December ............ 

... 

95-3 

.. 

77-1 96-9 109-8 128-3 108-5 103.9 85-1 102-7 93.9 

132$ 

.. 

.. 

.. 

January .............. 89-4 716 96-5 103-9 1033 107-8 102-I 83.2 905 932 

July..................... 

90-7 80-6 94-I 101-2 99-5 107-8 98-2 85-9 913 012 

August ...... ... ... ...... 
September.............. 

March ............... 91-5 77-0 88-9 100-0 107-0 111-3 96-6 87-7 90-7 92-3 
February .......... .... . 

April ................. 
May ................. 

91-4 

... 

... 

... 

43-9 88-4 
88-9 

101-2 113-7 112-8 96-2 89-3 90-4 86-8 

June .................. 
94-3 

101-0 

.. 

403 
53-4 92-3 

102.8 
lb-S 

134-5 
186-7 

114-6 
120-8 

97-I 
97-5 

91-8 
93-9 

90-0 
92-3 

82-6 
85-0 

July .................. 1037 

.. 

44-3 95-4 111-4 216-8 126-0 98-4 95-3 96-0 85.0 
August ............... 104-2 

... 

... 

35-0 95-4 Ill-S 2234 133-8 09-0 958 106-3 87-2 
Septemb 	........... 104.11 

. 

.. 

37-0 97-2 113-4 217-6 132-2 98.9 960 107-3 370 
105-2 

.. 

45-9 100.4 113-3 2069 126-7 101-8 967 114-2 874 October ..... ..........
November ... ........... 102-9 

.. 

552 101-8 113-9 1914 118-fl 1017 91.9 106-2 431 
fln,hs, Intl 77-1 104-2 105-0 144.0 117-I 109-9 93-4 104-4 90-4 

First of Month 

Msurscyoiica-Con. 

Animal Leather Textile 
Rough Pu Iron Eltric Non- 

Products. Products. and Edibl& =d Paper. Steel. 
duot 

1324 
March ............... 80-7 81-0 86-4 87-1 105-1 100-3 80-8 112-0 85-2 80-6 
April------- ... -- ..... 
May....... ... ....... 

81-0 
86-5 

80-8 
79-4 

86-9 
85-6 

88-6 
104-2 

102-1 
102-4 

98-8 
98-7 

82-0 
81-2 

110-8 
1134 

84.6 
85-4 

86-2 
900 

97-0 76-5 82-5 130-8 106-7 100-6 79-2 Ill-S 842 925 
July---------  ......... 101-3 74-7 81-1 142-8 106-8 99-9 76-0 106-3 84-0 94-1 
August......  ......... 98-4 74-9 78-9 142-I 107-3 99-9 72.5 106-0 80-2 91-8 
September. .......... 100-2 73-7 79-9 143-5 107-4 100.5 85-7 107-2 78.0 89-7 
October .............. 97-0 74-4 85-4 137-7 105-2 101-I 66-6 112-1 77-8 87-0 
November ........... 92-3 75-6 85-8 114-4 103-9 100-4 36-9 118-3 78-0 86-1 
December ............ 91-5 75-8 62-5 90-2 100-0 98.5 88-4 123-1 76.1 81-2 

1133 

June.................... 

J,uivai-y .............. 87-2 

. 

.. 

.. 
-- 

7I-0 80-1 76-I 95-3 95-8 50-0 120-0 73-3 68-5 
February ............. 84-7 

.. 

74-8 85-8 79-0 98-1 96-7 65-2 116-5 73-I 68.3 
March ............... 80-8 75-8 87-8 82-3 101-4 97-3 70-8 114-9 79-2 68-1 

81-0 
92-2 

75-9 
70-5 

00-2 
89-4 

88-7 
113-9 

101-9 
105-1 

98-0 
99-6 

74-6 
75-0 

112-5 
110-4 

79-9 
80-0 

67-0 
82-7 

April................... 

101-3 

.. 

70-3 87-9 135-8 107-5 100-9 75-0 109-7 79-8 88-9 
May................... 

105-4 

.. 

.. 

.. 

.. 

.. 

69-8 87-7 148-0 110-5 102-1 72-9 109-6 79-7 93-2 July. ...... ............ . 

August 	............... 105-7 70-4 87-9 149-2 109-7 lOt-S 69-5 109-8 82-9 91-0 
September............ 

- 

104-2 72-3 83-0 145-5 111-4 102-9 71-0 109-2 83-8 90-0 
October .............. 100-5 75-2 89-6 142-I 110-2 102-8 74-5 117-3 86-6 90-0 
November ........... 76-0 90-1 117-8 108.2 102-2 74-2 120-2 85-1 89-5 
December ............ 76-5 90-8 94-9 106-3 102-4 74-7 119-6 93-3 89-3 

June.................... 

112$ 

- - 

-98.9 
.94-1 

Ianuaiy .............. -88-7 73-3 87-7 83-2 104.5 100-8 70-0 115-8 88•1 78-2 
February ............. .84-6 75-9 91-4 85-1 108-3 103-2 78-5 116-I 88-5 74-1 

79-0 92-5 87-7 108-8 102-7 78-0 116-S 92-0 79.7 
April--------  ......... 78-9 94-0 93-6 111-1 103-3 81-1 115-7 93-8 88-5 
May--------......... 76-5 93-2 105-5 114-9 105-3 83-0 115-9 95-3 98-0 
Je------------------ 105.8 72-4 91-9 134-5 121-1 108-4 84-1 117-0 92-6 103-6 

March-- -- -- - ----  -----84-1 

July .................. 107-3 76-3 92-2 147-3 124-0 110-0 815-5 1195 96-6 1011-4 

-85-4 

105-2 78-3 92-5 151-2 125-4 Ill-I 81-7 1I-2 99-5 100.7 
September ........... 

-94-7 

106-4 

- 
79-5 92-5 150-8 131-2 113-8 82-4 125-4 502-9 101.5 

August 	------------ -- - 

October .............. 103-4 81-3 94-5 115-7 126-4 111.7 80-9 1l-3 102-4 106-7 
November ........... 

- - 
95-8 

. 
82-0 94-5 126-1 124-8 111-3 80-5 137-2 103-1 196-3 

Deossober .......... 
. 
.98-5 83-2 94-4 117-6 124-1 112-6 81-1 137-2 103-4 100-5 

4 
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Table 5—Index Numbers ot Wholesale Prices: 1913 = 100 

1. COMPOvENT MARIAL. 	 2. PORPOB. 

Iron Chemi- 
Month Vego 

to
- 

In Animals Wood and Non- Non- C5I5  Con- Pro- 
Total Pro- Textiles and its Ferrous Metallic AIld  sumers ducora' 

ducts, ducts. Paper. Metals Minerale p Goods. Goods. 
d UCt8. ducts. 

1924 
March ................... 1544 1421 1274 2063 1738 1661 98-1 1678 170-6 1526 143-6 
April .................... 151-i 238-7 120-3 2040 1706 1658 949 185-9 170-3 147-1 141-3 
Slay ..................... 150-6 1406 1178 2050 170-5 163-4 94-2 1860 1694 1457 142-6 
June ..................... 152-3 1474 1191 205-4 170-4 161.0 934 184-6 167-4 1475 143-9 
July ..................... 1539 158-6 119-9 204-7 162-5 159-2 93-1 184-9 154-4 147-1 148-3 
August .................. 156-8 167-5 1252 1997 161-4 157-4 96-5 184-2 154-1 250-6 151-2 
September ............... 153-9 100-9 126-3 191-0 159-3 155-4 90-5 193-2 1548 148-5 148-8 

157-0 154-5 1321 193-1 157-2 155-2 97-2 179-6 164-8 148-8 153-7 
November ..... ......... 

. 

157-7 

. 

. 

. 

. 

169-5 234-8 193-2 156-9 154-8 99-8 177-8 154-8 150-6 153-8 
December ............... 160-9 174-0 139-8 195-0 1568 1681 101-5 177-0 254-4 152-2 156-8 

1925 

. 

. 

October 	................. 

January ................. 165-5 1879 141-I 196-7 157-4 2584 107-7 177-2 156-7 154-5 163-8 
February ................ 164-7 

.. 

188-9 1-361 197-8 158-8 158-8 106-5 174-3 156-5 154-7 164-1 
March ................... 161-6 

.. 

277-8 136-7 107-8 159-0 155-1 105-2 174-3 155-5 153-9 160-0 
April .................... 256-5 

. 

.. 

163-3 134-8 195-9 150-0 154-6 101-5 175-0 157-9 152-9 253-1 
May ..................... 

- - 

155-8 176-2 132-5 192-7 158-9 151-7 102-5 176-2 157-9 151-8 159-0 
June ..................... 158-6 174-3 1323 194-4 159-2 150-6 1031 177-2 157-8 153-1 1578 
July ..................... 158-1 170-0 135-3 195-1 159-4 149-0 104-9 177-2 157-8 103-7 155-2 
August .................. 158-9 1719 1381 1930 1593 1477 1068 1779 1585 1555 15(12 
September ............... 156-2 259-2 142-5 191-4 159-7 148-5 1071 1775 1565 1563 2494 

156-0 155-6 148-8 188-6 158-5 147-3 107-4 177-2 159-4 159-0 145-3 
November .............. 161-2 171-5 152-5 187-9 159-2 147-I 108-0 177-2 158-8 154-4 148-8 
December ............... 163-5 179-0 153-7 187-3 159-0 147-3 106-0 177-2 158-0 166-9 153-3 

1126 

- - 

163-8 1839 1485 288-0 1597 147-5 1054 177-2 1576 1661 1531 
February ................ 

- - 

- - 

262-2 

.. 

280-6 146-4 185-9 159-8 247-2 105-0 177-8 157-2 165-2 151-9 

October------------------ - 

March ................... 

- - 

- - 
- - 

100-I 276-5 24,5-4 182-8 156-8 245-7 105-7 178-7 157-2 164-6 149-0 
April .................... 

- - 

160-6 188-4 137-2 175-9 156-9 145-0 104-4 177-0 157-5 164-9 150-2 

January------------------ - 

May ..................... 157-0 1807 233-5 174-0 1513-4 144-1 103-5 174-tI 157-2 161-4 149-4 
June ..................... 155-7 1737 1375 272-0 255-5 1435 1041 1759 1570 1604 1504 
July .............. 	...... 

- - 
- - 

256-2 175-8 1355 173-tI 155-5 143-7 104-6 175-8 156-1I 150-7 150-9 

- - 
- - 

153-9 168-6 135-8 172-tI 155-8 144-2 201-2 175-8 257-9 158-4 148-0 
- - 

152-5 

.. 

268-9 241-0 168-4 2651 144-8 101-2 175-9 1577 1584 1454 
August ------------------- -
September--------------- -
October ................. 151-1 1608 1121 1505 155-8 115-1 981 175-8 157-7 158-7 1444 
November .............. 

- 
-151-5 102-3 142-8 155-8 155-5 145-7 97-7 174-5 157-8 158-7 143-2 

3. Onioja. 

General. 	I Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
Month. 

Rawor Fullyor Rawor Fullyor Rawor Fullyor Rawor Fullyor Itawor Fullyor 
Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly 
Manu- Slanu- Manu- Msnu- Manu- Mans- Manu- Slanu- Manu- Manu- 

factured. factured, factured. factured. factured. factured. factured, factured. Lectured. fctared 

1121 
March ................. 143-6 159-8 1394 169-4 1181 138-2 1648 2094 1626 156-9 
April ................... 140-2 154-9 136-0 263-7 1145 126-1 16041 2094 1598 1565 
May ................... 141-2 152-8 141-1 250-8 111-4 163-0 160-8 209-4 158-1 156-0 
Juno.. .................. 144-0 153-1 148-2 101-9 112-8 125-8 100-6 209-4 157-1 153-1 
July .................... 147-9 

.. 

..

152-4 
154-9 160-0 168-5 113-8 127-1 151-9 204-9 156-4 150-8 

. 
- 

159-5 167-0 178-9 121-8 131-5 151-7 200-0 157-ti 149-6 
September- ............ 2495 1569 1804 173-8 122-2 133-4 149-I 200-0 157-5 147-6 
October ................ 154-I 159-0 187-8 192-6 129-6 134-0 148-3 192-7 157-8 143-6 
Novmher ............. 155-5 155-4 170-2 160-2 132-9 1380 1468 1972 1574 1431 

August------------------ - 

December .............. 

- 
- 

159-3 159-9 173-7 183-7 140-8 136-4 147-0 196-2 160-0 143-2 
2525 

.. 

January ................ 

- - 

103-3 189-0 190-8 1428 118-7 147-7 196-2 162-9 1438 
lebruary ............... 

- -166-6 
- -155-3 1(33-2 190-1 191-5 138-4 134-3 149-4 296-2 159-4 145-2 

158-7 163-4 178-5 186-9 134-1 144-7 249-7 296-2 158-3 246-0 March----------------- -
April ................... 151-9 158-2 1626 1752 1309 1436 1497 1962 1573 14341 
May ................... 

-
157-2 159-3 177-5 180-8 120-5 140-4 140-5 196-2 157-I 143-3 

June .................... 155-5 160-8 172-4 183-5 228-3 141-8 149-9 198-2 156-8 143-9 
July .................... 154-8 159-2 160-7 176-1 129-0 148-3 250-2 196-2 157-3 143-8 
August ................. 156-1 160-5 172-1 276-8 120-6 153-5 150-I 196-2 158-4 143-2 

m 150-3 

.. 

159-2 154-3 272-8 133-9 165-3 150-5 196-2 259-9 142-9 
October ................ 150-4 156-8 251-4 264-5 140-1 160-7 149-1 196-2 159-1 141-9 
November ............. 

- 
160-3 157-0 271-9 268-0 145-9 180-0 149-9 196-2 260-8 141-1 

December .............. 
.. 

159-8 178-5 173-8 150-0 158-6 150-5 196-2 2600 1414 
1126 

- -163-6 

January................. 164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 160-0 141-0 
February ............... 161-9 

. 

. 

159-2 180-5 172-4 1392 157-0 150-8 196-2 1594 141-6 
March ................. 1596 

.. 

.. 

257-3 1711-1 168-5 138-8 1573 150-1 184-0 159-6 1424 

8epteber-------------- 

April ........ ........... 1636 154-5 190-7 167-8 130-0 148-5 150-1 184-0 158-5 140-2 
168-0 154-0 1804 169-2 127-0 143-5 1483 1840 1558 1401 

June .................... 156-i 154-4 173-3 168-3 131-5 149-4 148-7 182-8 156-7 241-3 
July ................... 

- - 

157-2 

.. 

1.54-a 176-1 167-4 132-0 144-8 148-7 182-0 155.9 141-4 

May--------------------

August ................ 153-0 

. 

253-7 165-9 166-5 128-5 144-0 149-3 182-8 154-5 141-6 

- - 
- - 

152-0 151-9 158-8 102-7 138-6 143-3 148-2 182-8 154-7 141-6 September..............
October ................ 151-8 

.. 

150-6 158-1 1597 1414 1424 148.7 1828 1534 141-9 
November ......... .... 

- 
-153-0 149-2 160-2 158-7 144 140-9 148-7 182-8 154-0 139-9 
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Table 6-Prices of Representative Commodities 

Month. 
Wheat, 
No. I 

Northern. 

Flour, 
First 

Patents, 
Toronto, 

Sugar, 
raw, 96 
Cent.rifu- 

gal, 
Montreal. 

Sugar, 
Granu- 
lated, 

Montreal. 

Rubber. 
Smoked 
Shoets, 
New 
York. 

Beet 
Hides, 
No. 1, 

Toronto. 

Sole 
Lea. 
tIter, 
Tor. 
onto. 

Box 
Sides, 
B. Mill. 

Cotton, 
Raw, 
11am- 
ilton. 

Cotton 
Yarns, 

Buah. 2-98'9jute Cwt. Cwt. Pound l'oun.i Pound Feet l'ound Pound 
11'24 

March..... ........ $ .98 8 6.30 9 088 $ 9.738 $ 	.23 8 .00 - .090 $ 	.43 $ 	.211 $ .3038 $ .515 
.9825 6.10 5 8.5 9 025 .227 065- .00 .43 .26 .3263 .515 

1.0433 610 555 817 .202 .085- .00 .43 .25 .33 .60 
1.1400 6 66 4,92 7.696 .202 .085- .09 .43 .25 .3323 .50 

April 	....... ..... ... 

I 	55.3(1 

. 

7,40 4.88 7.838 .212 085- .00 .43 .25 .325 .80 
1.4351 8.20 4.98 7.695 .261 .11 	- 	.115 .40 .25 .29 .50 
1.422 7.80 5 45 8.025 .277 .11 	- 	.115 .42 .26 .2380 .47 
1.5959 9 05 5 58 7.728 .309 .115- 	.12 .42 .25 .2419 .47 

Novemb
.  
er 1.6415 9,20 6.55 7.30.3 .344 .12 - 	.125 .41 .26 .2625 .44 

May................ 

August............. 
September.......... 

1.7281 9.30 4.70 7.125 .378 .13 - .135 .42 .27 .26 .44 

October.. ........ 

1925 
1.962 10.60 4.32 6.05 0.371 .14 - 	.145 .44 .28 .20025 44 

June .... .............
lily................ 

December ... ..... .. 

1'ebrwtry ......... 1.9645 10 73) 4.40 6.65 .360 IS - 	.1:35 .44 .28 .2771 .44 
1.763 10.20 466 6.65 .408 .125- 	.13 .44 .28 .2715 .44 

January. 	....... .... 

April ............... 1.5505 8.95 4.03 6 4123 .434 .115- 	.12 .42 .28 .2729 .44 
May ............... 1.8238 9.00 3.80 6.223 .572 .115- 	.12 .42 .28 .2602 .44 

1.7119 10 02 3.90 6.223 .708 .115- 	.12 .42 .27 .2726 .44 
July ................ .1.6200 9.10 3.84 8.1275 1.004 .125- 	.13 .42 .27 .2824 .44 

March ........... ... 

August ............. 1 6727 

.. 

9.2647 3.9025 6.1275 .824 .13 - 	.135 .43 .27 .287 .44 
September ......... 1.375 

.. 

8,6545 3.84 6.1275 .89 .13 - .135 .42 .27 .2626 .44 
Oewlwr ............ 1.27 8.00 3,46 5.8425 .977 .13 - .135 .42 .21 .2311 .45125 

1.422 6.11 3.74 5.9t45 1.051 .13 - .135 .42 .27 .2209 .435 
1.57 9.20 3.716 5.985 .990 .125- .13 .42 .27 .2262 .405 

1121 
January .......... 	.. 1.565 9.14 3.68 5.89 .854 .12 - .126 .42 .27 .2360 .405 

June .............. ... 

lebruary ......... I 54718 

. 

9.0546 3.74 5.99 .024 .10 - .105 .42 .27 .2347 .405 
March ............. 

. 
I 48.351 

. 

. 

0.025 3.58375 5.89 .5837 .10 - .105 .40 .27 .22!! .405 

Novt'nihor........... 

April ............... 1.5664 

. 

8.0003 3.70075 5.785 .511 .096- .10 .38 .28 .211 .39 

December ....... ... 

May ............... 1.53765 9 00 3.70875 5.89 .475 .10 - .105 .38 .28 .200 .39 
June ................ 1.5325 8.727 3.70975 5.89 .429 .10 - .105 .38 .20 .1983 .30 
July ............... 15M83I 

. 

89052 5.7(t975 5-85 •413 'II) - •105 •38 20 .2058 36 
I5098 

.. 

8-795 3.5339 5.99 •3$5 '10 - 	105 .38 •28 .2022 •34 
September ......... 1-4375 

.. 

. 

. 

82*6 3'95881 6-89 .412 .106.. .11 .38 •28 .18 44 
August ..............

October ............ 1.435 8 21 4.0838 5 985 .428 .105- 	11 .37 .26 .5464 .34 
November ......... .1.40975 

.. 

.. 
8.00 414625 5-985 '404 .115- 	-12 .37 .26 •1433 34 

Month. 
Saxnriy. 
Mont- 
treal. 

C' 	Ii m 
Toronto .  

Wool, 
I lIlooit, 
Toronto. 

l'ulp, 
Ground- 
wood, 
No. I. 

Pig 
Iron, 
Baeic. 

Steel, 
31cr- 
chnnt 
Sara. 

(oper, 
Electro. 
lytic. 
Mont. 
real. 

Lead, 
Moat' 
real. 

Tin 
Ingots, 
Slrnits, 
Toronto. 

Spelter, 
Mont-
real. 

Pound Yard Pound Ton Ton Ton Cwt. Cwt. Pound Cwt. 
1824 8 It 8 8 $ $ 8 $ $ 1 

March ............... 9645 .1912 .33 30 00-37.50 26 00 60 00 16.20 8.90 .60 8.30 
.1912 .33 28.0035.00 26,00 60 00 IS 50 7.45 .54 7.75 

May ................. 913 .175 .34 2700-3600 24.00 6000 1520 710 .50 7.50 
June .................. 913 .175 .34 27.00-36.00 22.00 60 00 14.80 7,41) .4625 7.60 

April...................

July .................. 

..913 

913 .176 .35 27.00-30.00 21.00 6000 14.45 7,45 .4775 7.45 
August ............... 913 .18 .35 27.00-35.00 21.00 60.00 15 51) 7.71) .66 7.90 
Septerber ........... 87I5 .18 .36 28.00-35 00 21.00 50,00 15.15 7.75 .61 7.80 
October .............. 8715 

.. 

.. 

.18 0.38- .40 30.00 21.00 50.00 15,00 8.15 .615 7,88 
Noven,ber ........... 8715 .175 .38- 	.44) 27.00-31,00 21.00 5050 1575 9.11) .565 8.45 
December ............ 8716 .175 .44- .46 28.00-30.00 23,00 60.00 16.30 9.95 .575 9.10 

1925 
January .............. 8715 .175 .45- .50 29.00-31.00 24.00 50 00 16.85 10.25 .61 9.45 
February ............. 8715 

.. 

.. 

.. 

.. 

.. 

.176 .48- .50 28 00-30.00 25.00 50.00 16,65 9.65 .59 9.05 
March. .............. 8707 

.. 

.176 .48 28.00-30.00 2400 5000 1630 940 .56 9.00 
April ................. 8507 .175 .40- .42 28.00-30.00 23.00 5000 15 40 8 10 .53 8.55 
May ................. 8507 

.. 

.175 .38- .38 27.00-30.00 22.00 50.00 15 53) 8,10 .605 8.45 
Suite .................. 6607 

.. 

.175 .36,- 	.38 27.503(3.00 21.00 50.00 15 50 845 .60 8.60 
9501 .175 .36- .38 27 50-30.00 21.0(3 50 00 16 IS 8 70 .5825 8.75 
8507 .175 .36- .37 26 00-30.00 21.00 50 00 16 55 9 30 .695 9.13 

September ........... 8507 .175 .32- .33 20.00-30.00 21.00 50.00 16.65 9.55 .695 9.30 
Octot,er .............. 8501 .1725 .35- .38 20 00-32.00 21 00 45.00 16 35 9.5.5 .6375 9.85 
Noveiiber ........... 8507 

.. 

.. 

.1725 .35- .30 26,00-32.00 23(8) 45.00 16.55 9.41) .845 10.05 
December ............ 8507 .1726 .36 27.00-33.00 23.00 45.00 15.80 8.85 .64 10.30 

112$ 

.. 

..7677 

January .............. ...8507 

.. 

.. 

.1725 .36 27 00-3.3 00 22 00 45,00 15.530 9 10 .64625 10.15 
February ............. 8507 

.. 

.1714 .34 27.00-33.00 23.00 45.00 10.15 9.00 .655 9.35 

July 	................... 
August................. 

8607 

.. 

.1725 .32 27.00 33 00 23.00 45 00 16.00 8.00 .65 5.86 

.1725 .81 27.00-33.00 22 00 45.00 15.60 7.75 .6525 8.675 
May 	.... .......... 7677 .1725 .28- .29 27.00-33.00 22.00 4500 15.78 7.55 .65 836 
June .................. 7677 

.. 

.105 .29 27.00-3.3,00 21.00 45 00 15 85 8.00 .6325 8.65 

March 	................. 

July ................. P7677 •165 '29 - '30 2700-33•00 21'00 45•00 18'00 8'Il1 .63 9'075 

April................... 

.7677 .165 40 2700-3300 21'00 4500 16-15 8-25 •6625 8-90 
September ........... .7677 

.. 

.. 

.165 '30 28-00-30'OO 2100 4500 1615 8241 .705 9'00 
Augut ................

October. 	............ 7366 

.. 

.165 .30 28.00-30.00 21.00 45.00 16.15 8.15 .725 8 925 
November ........... ..7366 

.. 

.. 
.105 '29 28.00-30.00 22.00 45.00 15.15 8.00 .7125 8.85 
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Table 7 —Total Value of Imports and Exports, by Groups, in Millions of Dollars 

Imports of Merchandise for Consumption in Canada. 

	

Total 	Vege- 	Animal 	Wood 

	

table 	Pro- 	Textiles, 	and 

	

mpor 	. Products. ducts. 	Paper. 

$000,000 $000,000 $000,000 8000,000 $000 1000 
1924 

	

lrcIL ................870 	18.0 	4-5 	172 	42 

	

April ............... ..60-2 	12-3 	2-6 	123 	30 

	

'day ............... ...72-1 	17-0 	3-6 	125 	3-4 

	

.Hne. ............... ...664 	14-9 	3-2 	11-1 	31 

	

Jy..................726 	18-6 	3-2 	142 	3-2 

	

62-0 	13-0 	3-1 	13-0 	3-0 

	

639 	13-6 	3-2 	13-6 	32 

	

'tober..............682 	14-9 	3-4 	13-8 	3-6 

	

\uveriiber ......... ..66-2 	15-4 	3-2 	13-6 	3-2 

	

December .......... ..60-9 	12-9 	3-I 	13-I 	20 
1995 

	

January ............ ..58-4 	12-1 	3-4 	14-5 	29 

	

l"ebruary ........... ..61-4 	125 	3-9 	14-8 	27 

	

March ............. ...84-6 	18-4 	5-7 	18-9 	4-1 

	

April.................59-1 	12-0 	3-2 	13-2 	2-7 

	

May ............... ..751 	18-6 	4-0 	13-5 	3-3 

	

Jrie.. .............. ...75-6 	18-0 	3-8 	13-0 	32 

	

81-5 	179 	3-3 	16-8 	3-3 

	

Aiguet ............. ...82-1 	161 	38 	16-0 	3-3 

	

Septeriher ......... ..78-7 	16-6 	3-5 	14-5 	3-4 

	

october ............ ..80-8 	18-1 	3-9 	15.4 	38 

	

\o,verjober ......... ..751 	17-7 	3-9 	14.5 	3-7 

	

1)eceijober .......... ...769 	20-2 	33 	149 	32 
1821 

	

icuoury..............69-7 	15-6 	4-3 	16.5 	2-8 

	

ebruary ........... ..70-9 	14-8 	4-9 	16-1 	3-1 

	

March ............. .100-9 	200 	7-3 	20-5 	47 

	

April ............. ...67-8 	14-3 	3-8 	12-8 	3-2 

	

May ............... .86-1 	19-3 	4-3 	14-0 	40 

	

Jane.................91-5 	17-9 	4-6 	14-3 	3-9 

	

July................886 	184 	4-1 	1.56 	4-1 

	

Augu.'3t ............ .89-8 	17-7 	3-8 	16-4 	4-2 

	

September..........85-6 	16-3 	3-9 	14-1 	4-1 

	

()o'tober ........... .88-1 	165 	3-9 	15-3 	4-5 
-c .. 	87-7 	20-8 	4-3 	15-0 	4-3  

	

Iron and 	Non- 	Non- 	Chomic- 	Miscel- 

	

its Pro- 	Ferrous 	Metallic 	ala antI 	mucous 

	

ducts. 	Metals. 	Mineral 	Allied 	Con- 
s. Products modities. 

1000,000 8000.000 $000,000 8000.000 $000,000 

	

17-0 	4.8 	13-8 	2-6 	3.9 

	

12-5 	3.4 	95 	1-7 	2-8 

	

149 	3-8 	10-6 	2-3 	4-0 

	

12-6 	32 	12-3 	2-0 	4-1 

	

12-0 	3-1 	13-8 	1-8 	4-8 

	

99 	2-9 	10-6 	1-8 	4-6 

	

9-9 	3-0 	10-9 	2-1 	4-3 

	

9-9 	3-5 	12-3 	2-3 	4-6 

	

9-3 	3-5 	11-4 	2-3 	4-2 

	

8-7 	3-9 	10-7 	1•8 	3-8 

	

82 	3-2 	9-5 	1-8 	2-8 

	

1018 	3-3 	8-9 	1-7 	2-9 

	

15-9 	4-2 	10-5 	3-0 	3-8 

	

13-1 	3-0 	6-8 	2-1 	3-0 

	

168 	3-6 	Il-S 	2-6 	3.8 

	

1510 	3-7 	12-3 	2-1 	4-6 

	

15-1 	3-8 	14-4 	2-8 	4-6 

	

16-5 	3-7 	15-6 	2-1 	512 

	

15-6 	4-5 	13-0 	2-4 	5-2 

	

14-9 	4-7 	12-2 	2-5 	5-3 

	

12-8 	4-8 	10-6 	2-8 	4-6 

	

12-1 	4-3 	12-3 	2-2 	4-6 

	

12-4 	3-4 	9-1 	2-0 	3-5 

	

14.2 	3.5 	7-9 	2-0 	4-4 

	

23-0 	4-8 	12-9 	8.3 	4-6 

	

16-7 	3-3 	82 	2-2 	3-4 

	

231) 	3-9 	12-9 	2-8 	5-0 

	

23-4 	4-2 	14-3 	2.7 	6-1 

	

20-I 	3-9 	14-9 	2-6 	6-0 

	

21-I 	4-4 	13-5 	2-6 	6-0 

	

18-9 	4-6 	15-3 	27 	5.7 

	

17-2 	3-8 	15-4 	8-0 	5-5 

	

25-5 	4-0 	14-3 	3-2 	5-4 

- 	 Exports of Merchandise from Canada. 

192 

August.. 
Soopterab 

Veil) 

192 
Joouiary.  
Iebruar3 
March... 
April.... 
May..... 
June..... 
J u! v 

c at. 
Cab 

I ,obrr. 
Nooeioob 
l)eceootu 

192 
J 0101wary. 
Februur3 

.'--rtciubi 
IooIec.. 

Mdse. 

T 	1 
Foreign 

ofse 

Total 
F 
ofui- 

Pro- 

V 

ducts, 

Animal 

ducts. Paper. 

Iron 

ducts. 
Metals. 

N 
Mec 

&1er- 

Chemi- 
d 

ducts, 

Miscel- 
irons 

ties. 

$000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 

93-6 1-2 92-4 29-9 11-4 0-6 27-7 8-0 9-4 2-2 1-6 1-7 
49-5 0-8 48-9 15-6 5-6 0-5 16-1 3-7 4-2 1-1 10 1-3 

105-3 1-2 104-2 57-4 8-4 0-9 20-9 5-0 6-7 20 1-2 1.5 
88-3 111 87-2 39-6 10-0 0-6 21-2 5-3 6-8 1-5 1-1 1-2 
88-2 1-2 87-1 32-8 14-4 0-7 22-9 4-8 7-2 1-8 1-3 1-2 
74-8 110 73-8 23-0 15-3 0-8 21-1 3-7 6-2 1-5 1-2 1-0 
82-5 1-5 81-0 26-5 16-6 1-1 21-5 4-1 7-1 1-6 13 1-1 

104-3 1-0 103-3 43-4 19-7 1-1 22-9 4-6 6-7 2-0 1-5 1-2 
1199 0-9 1190 62-7 17-0 0-9 21-0 4-5 7-9 2-0 11 13 
125-5 1-0 124-4 66-2 15-9 1-1 22-1 5-4 9-2 2-0 1•6 1-3 

76-0 0-7 75-3 24-5 14-6 0-6 18-6 4-2 8-6 1-8 1-5 1-0 
71-2 1-0 70-1 21-9 11-6 0-6 18-8 5-0 8-3 1-4 1-3 1-1 
95-9 1-1 94-8 29-7 13-9 0-8 26-5 7-0 11-3 2-1 1-9 1-5 
60-7 0-8 59-9 21-7 7-9 0-3 15-9 4-7 5-8 1-2 1-3 1-1 
79-6 1-1 96-4 47-8 9-4 0-8 21-9 4-8 7-5 1-8 1-2 1-1 
94-3 0-9 935 366 13-2 0-8 241 5-3 8-7 2-0 1-3 1-5 

103-3 1-6 101-7 38-2 22-3 1-0 23-9 4-0 7-5 2-0 1-4 1-3 
112-4 1-0 111-4 43-9 22-9 1-0 24-7 5-0 9-2 2-2 1-4 1-3 
1096 1-1 108'5 38-9 21-0 09 268 6-2 9-1 2-5 1-3 1-7 
144-5 1-0 143-5 75-8 20-9 0-9 24-9 7-0 8-2 2-6 1-6 1-8 

or ...... 1-1 1403 73-2 18-0 10 • 240 8-4 10-0 2-5 1-7 1-6 
176-4 0-8 175-6 110-2 18-3 0-8 23-5 7-8 9-7 2-3 1-6 1-6 

857 1-0 84-7 366 13-0 0-4 19-5 5-4 5-6 1-8 1-3 1-0 
888 13 87-5 37-4 10-9 0-4 215 7-2 0-1 1-6 1-5 0-9 

114-0 

.141-4 

1-7 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1-7 1-8 
60-9 0-7 60-2 220 6-9 0-3 176 5-2 4 , 5 1-4 0-9 1-3 
93.1 1-7 914 43-4 9-0 0-5 213 6-2 6-3 1-9 1-2 1-5 

119-4 1-2 118-2 84-4 11-0 0-7 2511 5-5 5-8 2-9 1-2 1-1 
111-6 1-3 110-3 46-6 17-9 018 26-7 5-0 8-2 2-2 1-2 1-6 
91-7 1-0 90-6 30-1 16-2 0-7 25-9 4-8 7-8 2-2 1-4 1-6 

1-1 92-2 31-7 16.3 0-6 25-6 6-3 6-2 2-3 1-2 1-7 r.......93-3 . 
31-5 1-2 130-3 64-9 18-8 0-7 26-4 6-7 6-9 2-6 1-6 1-8 

151-0 1-7 152-4 860 IS-I 0-7 25-3 7-7 77 2-9 1-7 I'S 
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Table 8-Banking and Currency-(Data from Canada GazeUe). 

last day of 
Month. 

Demand 
Deposits. 

Notice 
Deposits. 

Current 
Loans. 

Surplus 
of 

Notice 
1)eposqts 

Current 
Loans. 

Per- 
Ceilings 

of 
Current 

Notiec 
Deposits. 

Invest. 
ments 

c I 

ere 

Gold 
A VIII 

- 

t ion of 
 otes. 

Notes 

Hands 

Public. 

Per- 
eofltfle 

in 
till HO 

U 	IC, 

$000,000 pe. $000,00o 1000 

115.877 

P.C. 

1884-March 493-0 1.14(2-6 1,006-9 1-18-7 6 84-4 499.9 2082 181,265 92-1 
April 504-3 1.211-5 1.0054 42064 830 4841 2053 115.195 173,863 958 
Slay ....... .479-3 1,204-8 089:1 +215-5 82-1 495-3 200-0 163,715 181,397 94-4 
June 584-1 1,1690 9864 +2027 83.9 549-0 178-8 195,044 180,570 01-5 
jul' .... ..... 46415 1,189-2 573-4 +215-7 81-9 507'1 1604 10.1,985 170,5.47 96-2 
August 466-4 1.1789 983-3 +215-5 81-7 511-6 174-4 163,311 179,792 89-8 
Sptembsr 497-4 1.177-4 058-7 +220-7 81-3 565-4 1449 466.634 175.312 95-1 
October. 518-8 1,199-1 901-1 +208-0 87-5 554-3 455-5 192,062 108,182 102-1 
November 533-3 1,231-9 961-3 +270-5 78-0 496-7 186-6 245,379 169,799 113-4 
!)ecember 595-3 1,237-6 938-7 +208-9 75-9 535-7 1872 205.145 177.173 115-S 

988-January 602-8 1,249-6 910-7 +338-9 729 5423 2050 194,753 180,0.59 115.8 
Fbrury 482-8 1,2841-9 908-4 +352-5 72-0 569-9 212-2 188,326 170,884 110-4 
March 	- 491-4 4,208-2 017-8 +340-6 725 569-0 2000 183,711 180,993 1084 
April 5132 4,264-0 909-4 +354-6 71-9 564-1 228-9 179,912 163,476 110-1 
May ....... 472-7 1.259-9 909-1 +260-8 72-2 574-6 209-8 181,751 172,741 105-1 
June......... .495-5 1,253-7 895-6 +350-1 71-4 574-I 217-0 18.1,266 173,155 105-9 
July.. ...... 480-8 1,255-0 881-3 +373-8 70-8 575-5 222-6 185,409 171,362 108-1 
August .494-6 1,2614 878-9 +382-4 69-7 5710 226-8 18.3,884 173.113 11)0-3 
September.  599-9 1,266-6 903-7 +364-8 71•2 563-9 250-8 169399 182,028 93-1 
October.. - 590-7 1,277-6 906-2 +374 - 3 71-0 573-1 225-i 201,059 197,898 101-0 
Novsiiihur.  654-2 1,2988 910-0 +388-9 70-1 6590 248-8 235,204 192,5.38 122-3 
Dec6mbor, 597-4 1,318-9 903-3 +415-6 68-6 5496 258-6 222,287 175,979 126-1 

1888-January.,, 524-0 1,316-3 869-6 +446-7 66-0 562-7 2563 201,902 172,935 1166 
February... 609-5 1,332-8 862-7 +470-0 64-8 564-3 264-6 196,763 176,245 112-4 
March 569-7 1,337-6 900-4 +437-2 67-3 576-7 240-4 173,231 166.468 104-1 
April 537-3 1.340-5 931-0 +409-5 69-5 549-8 205-8 1741,390 175,264 100-1 
May ....... 539-2 1.334-8 926-6 +408-3 69-4 644-2 246-7 178.907 173,229 103-1 
June ... .... 5,525 

. 

1.328-2 031-5 +3967 70-2 539-6 243-0 191.039 177.663 101-S 
5.35-1 1.3299 1141-5 +388-4 70-8 530-2 238-6 198.514 183288 108-2 July........

August.... 631-5 

. 

1.343-1 945.3 +3978 70-4 528.2 2452 201,138 177,1728 113-4 
September. 558-1 133.5-9 950-9 +376-0 71-8 527-7 280-8 20.3.338 181,453 112-! 
October... 575-9 4,347-6 083-4 +364-1 73-0 506-3 267-9 212,096 198,222 106-11  

Table 7-Indexes of Banking and Currencyt 

Month. 
Demand 
Depoasta. 

Notice 
Deposits. 

Current 
Loans. 

Invest- 
nient 

holdings. 

Call 
Loans 

in 
Canada. 

Call 
Loans 
Else- 

where. 

Gold for 
Redemp. 

tioc of 
Notes 

Notes in 
hands 

of 
Public. 

3894-March ....................... 98 99 116 99 107 86 102 
April ........................ 

. 

02 

100 98 113 103 103 87 99 
M ay......................... 99 97 121 99 101 88 105 
June......................... 98 98 122 98 89 87 104 
July ......................... .96 

. 

98 87 118 98 87 00 99 
August ...................... 97 96 118 100 90 93 100 

97 94 125 tOO 77 95 100 
October ..................... 98 95 116 106 82 107 101 
November.. ................ 102 93 102 106 88 117 99 

s.e pteniber....................91 

1) oceniber................... 

.94 

. 

08 102 92 103 108 93 107 93 

1826-January ..................... 

.99 

.95 

.99 

.98 

104 10.3 92 110 109 Ill 100 98 
February .................... 

.99 

104 91 121 112 Ill 95 93 
March ....................... 104 90 127 110 103 94 99 
April........................ 101 104 88 132 113 115 93 92 
May. ........................ 11)4 89 III 108 105 96 106 
June ......................... 

.98 

103 89 138 120 109 99 90 

.99 

. 

15 

104 88 134 106 116 100 99 
August ...................... 104 88 132 108 117 100 110 
September................... 105 89 124 113 130 97 104 
October ..................... III 105 88 120 117 119 115 103 
November .................. 122 

.96 

107 88 115 125 117 128 101 
l)ecember ................... 

. 

.109 

. 

. 

. 

. 

109 88 117 115 128 145 92 

1621-January. .................... 

.94 

.85 

105 109 88 III 114 138 104 96 

July ........................ ..9.4 

Februnry .................... 104 110 87 120 126 136 101 100 
March ....................... 143 110 89 129 128 124 89 94 

106 111 91 128 139 104 92 106 
May ......................... 106 110 91 133 138 lOS 95 101 
June ........................ 100 

. 

. 

110 93 125 138 122 05 107 

April ......................... 

106 

. 

110 94 124 137 124 107 106 
August. 	..................... 103 

. 

. 

III 96 122 135 126 413 104 
July .........................

September .................. 109 
. 

110 91 liii 134 135 117 104 
October ............ 	........ .108 

. 

ill 95 107 134 141 121 103 

I C.orrected where necensary for Seasonal Variation, and Espreimsed as a Percentage of the Monthly Average for 
1922 to 1925. 
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Table 9-Index Numbers of Security Prices, Weighted: 1913 = 100. 

1. Common Stocks. 

Public Service (Railway, Industrials. 	 Steamahip, Power. etc.) - 

Total, 
Iron 
anti 

Steel. - 

Pulp 
and 

Paper. 
Milling. 

Texti!e 
and 

Cloth- 
ing 

Food 
and 

,Jlied 
Pro- 

ducts. 

All 
Other. Total. 

.6 
- 

. 

. 

2 

31 2 3 5 4 5 6 6 10 2 2 1 5 
I ricluded. 

1924. 
ucry .......... .125-2 37.0 641 1738 161-1 232-0 919 1576 748 65-1 31-3 87.3 150-6 
ruary ......... .1272 383 677 177-7 163-5 228.5 945 1594 76-2 65-4 30-9 97-1 160-4 
reh .......... ... 1259 38-9 711 1721 1601 2242 929 160-3 74.9 63-9 300 94.8 156.9 
rtl ............. .(297 35.3 64.4 1657 1595 211.0 892 1555 74-9 64-4 290 86-8 157.3 

119-9 340 99.3 165-5 1577 210-6 88-4 156-0 761 04.6 30-0 873 1652 
119-8 33•9 626 1622 1577 212-4 915 1565 711-4 63-9 312 88-7 1711 
(20-3 335 661 1610 1607 208-3 96-4 1564 77-1 64-5 329 894 173-0 

rut.......... 344 65-7 1652 164-6 212-0 98-3 162-9 776 94-7 35.9 605 174-1 
, .,nber....... 125-3 358 69-1 1620 1677 217-8 102-1 168.0 768 63-4 34-1 93-1 176-0 
-lee .......... (23-5 356 68-4 1534 172-6 2228 1048 1057 779 99•6 337 1)35 184-1 

..12:11 

125-2 37-1 70-2 150-7 1762 228-8 1066 170-1 792 95.9 33.9 93.9 191.2 
enuber ........ 128-2 38-4 72-9 184-3 1827 230-8 111-0 172-8 783 649 362 94-1 160-3 

925. 

.. 

.. 

1335 395 75-8 154-4 195-6 2383 1261 183-3 766 644 37-2 92-2 1864 cry............
cuRry ......... 141-3 40-7 80-4 156-4 210-5 241-5 139.0 202-9 774 64.3 37•7 01-5 174-1 
rub............. 1400 

.. 
387 77.4 1581 204-1 2361 1381 2032 705 82-6 382 929 1774 

-ru. .......... 	... 1356 388 778 157-0 1975 2401 139-5 2032 75-6 61-3 36-7 92-3 179-8 
143-4 38-7 77-9 153-9 106-0 384.3 144-5 2173 76-5 615 39-0 03-0 184-2 
1403 

.. 

392 76-2 156-2 1998 3884 1524 222-2 763 60-1 389 94-3 192-2 
150-9 38-8 749 159-7 2100 265-7 159-9 2348 77-3 60-9 40-8 93.8 194-7 
1619 40-2 780 163-1 222-7 273-7 1737 2609 794 61-6 42-9 95-0 200-1 1634 

. 

411 766 1687 2268 2904 1895 2618 80-7 62-4 420 95-6 2089 
ulcer .......... 1710 42-8 742 1642 2240 285-2 191-9 2953 82-0 63-9 40-8 953 213-1 

-c-umber ....... 171-0 42-2 72-2 165-8 224-5 283-9 197-7 2953 814 63-8 41-2 94-9 209-C 
umber ........ 175-5 

.. 

.. 
44-7 70-6 182-8 222-6 287-1 196-5 2971 81-3 628 41-2 95.8 214-2 

1126. 

cuary .......... 185-6 

.. 

44-7 70-2 189-7 2350 294-1 1941 3321 826 842 417 95.3 216.0 
bruary ......... (97-0 46-6 752 1986 240-9 296-9 194-4 377-3 858 67-5 42-3 95-1 220-7 

189-6 49.3 75•5 103-0 3305 292-1 1813 346-4 847 66'6 405 941 218-7 
ru. ............. 186.7 

.. 

453 759 192-7 2154 289-0 1072 9423 854 66-6 39-8 93-7 224-9 
1828 

.. 

44-4 74-2 1876 209-6 287-2 1957 330.9 86-1 877 39-4 91-5 224-1 
187-7 45-3 75-5 101-4 219-8 289-3 201-9 352.7 661 69.4 39-5 94-0 228-4 

ccli............. 

193-7 

.. 

45-5 77-0 198-2 218-3 290-6 219-0 357-2 08-7 70-6 40-8 94-1 238-8 
474 77-5 214-9 2270 298-3 2140 379-1 90-5 711 41-7 94.1 231-3 c-cut 	........... 

lumber ....... 212-8 47-5 81-3 231-5 238-2 300-1 221-8 394-5 90-9 716 44-1 94-1 236-6 - 

2119-0 47-9 82-7 231-2 2334 292-1 2194 362.6 609 70.4 45-0 1317 243-7 
211-2 49-6 6! -422.1-9 2)1-7 21-7 27-7 cl 1- I 

hi 
I-'e 
Mc 
Ap 
Mc 
icr 

.2 

N 
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Table 9-Index Numbers of Security Prices, Weighted 1913 = 100-Concluded. 

L Common 2. Preferred Stocks, Industrial.. 3. Shares Traded, 
Stocks-Con. Bonds, and Call loans. 

Tea- Food 
Month, General Iron . Pulp tiles and Shares Call 

Banks. Index Total. and . and Mill- and Allied All Bonds. Traded, Lowis, 
Number. Steel. Pai,er. lag. Cloth- Pro. Other Montreal. Canada. 

S lag. duets. 

Number of 
Stocks 9. $0. 23. 3. S. 1. S. 4. 3. 6. 18. Number $000. 

Included. 

1884 
January. ....... 91-4 97'3 985 79-0 801 145'3 98-7 1097 94.7 103-1 104-5 347,709 107,114 
February 91.6 98'8 976 788 62-7 155-3 100-9 1099 95-6 103-1 1017 204.207 111.468 

9I2 97-6 046 79-tI 07-1 164-2 1007 109-7 95-0 103-7 103-6 223,210 1(4.230 
April ........... 1)04 96'4 941 684 821 1474 1005 10$7 939 1014 1037 107.849 U 14,979 
May ........... 900 954 923 669 811 137-1 100-3 1093 946 98.5 103-7 106,400 11,563 
June ............ S98 95.7 92-5 672 820 1477 99-3 108-8 96-0 970 103-9 141,977 102.335 

904 962 91-9 648 604 150-4 99-8 t09'4 96-6 964 1042 137,697 100,175 
August. 	....... 904 97-6 92•1 63-9 79-4 185.9 102-4 1107 90-7 95.8 04.7 182,338 113,077 
September 924 98-4 93-2 648 80-2 59-6 104-1 109-2 98-8 981 104-9 169,733 105,505 
October 95.0 98-6 93'1 632 81-0 152-4 104-5 110-7 97-8 984 104-2 260,890 113,186 
t'ovaniber 

.. 

97-0 100-1 94-4 64-2 85-5 150-1 105-1 110-9 100-2 90.9 105-1 307,917 122,537 
Docenibor 968 990 95-7 64-0 86-8 1531 103-0 1114 1003 1002 106-0 277,411 128.15! 

1095. 
January ........ 972 1024 98-0 655 84-2 161-4 1049 1134 1024 1014 1052 303,118 114.149 
Fpl)nulry 975 105-8 975 66-8 86-0 163-6 1069 114-2 105-0 1027 105-2 297,577 117,431 
March.. ....... 98•1 11)4-9 96'7 64-6 53-3 1110-2 1074 115-4 103-8 102-0 1055 206,342 115,704 
April ........... 97.3 104-3 954 638 612 159-4 1060 116'1 1030 1020 11)5:1 163,071) 11'J,837 
May ........... 974 106-2 95-7 629 82-2 158-6 106-0 116'4 104-7 1*1-3 106-8 364476 111,579 
June ............ 986 107-5 9)32 63-1 .60-9 160-9 106-8 117-0 106-0 192-I 106-2 257.154 116,467 
July ............ 09-5 109-9 95-2 62-6 76-4 154-3 106-3 116-9 107-0 1018 106-3 290.402 107,713 

March ........ ... 

August ......... 100'4 115-3 1l57 630 77-3 53-6 106-9 117-0 1068 103•2 106-3 427,000 111,263 
September 103-5 

.. 

.. 

116-0 96-4 63-4 70-7 151-9 107-2 117-4 123-5 103-7 105-7 390,387 119.730 

July.............. 

105-9 

... 

121-1 97-5 67-5 78-0 153-4 107-1 118'5 127:1 104'1 11)55 637.444 1:10,087 
November 1067 

.. 

.. 

120-9 98-0 66-0 77-1 152-7 104-S 118-0 134-8 104-3 106-0 322,674 141,397 
December 106.9 122.6 985 65-6 75-1 156-3 105'0 1184 135'3 105'0 105-3 484,003 136,674 

Ins. 

.. 

Jannary ........ 107-7 

.. 

.. 

.. 

127-4 99-2 68-1 79-0 156-6 105-0 1193 1323 1057 1063 512.022 120,402 
February ....... l060 

.. 

1342 100-3 65-8 63-4 158-3 103-S 120-2 133-1 106-6 106-6 SlUms 131,332 
107-3 

.. 

120-9 100-3 06-3 83-3 157-0 1101-6 119-7 129-9 1072 106-9 591,524 134,566 

October 	-------- - 

April ........... 106-4 1289 94-2 61-7 80-9 152-3 103-0 119-3 130-8 108-2 106-9 323.004 147,880 
May ........... IO8'2 127-1 05-5 56-1 7.6-S 47-4 101)) 1176 130-I 104-7 107-0 335,398 141,425 
June. ........... 107-0 130-7 55-7 53-0 60-0 148-6 101-I 117-6 131•1 1)4-9 105-I 265,975 13 1, 533 
July ........... 

- - 

106.1 

.. 

133.5 66-3 53-2 01.2 101.7 101.9 118.0 132'8 105.4 104.2 2711,542 136.601 

March ---------- - 

Augnut ........ 

- - 

107.7 138.3 971 56'8 813 l55'4 1005 1182 1366 1055 104 2 976,07)) 139,069 
September 

- - 

10.0 

.. 

.. 

142•1 982 57 9 8!'! 138.5 1011 117.8 1360 106.2 114.2 786.615 111,839 
1)17-9 

.. 

140-6 97-5 57-2 536 155.0 01-1 117.2 1:13.6 107.2 103-9 909 October.........
November 108.1 143'1 100' 0  60.1 83.9 1551 1326 118.5 137.3 ito-I 104.51 

735.1351 . 14s  
484,400 ....... 
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Table 10-Canadian Public Finance'. 

Revenue during month. dutznonth. (end of month). 
Month. 

	

E 	Post 	Excise Income 	T 

	

uston(S. 	xcise. 	 Ota. Total 	Grand Gross Active 	Net 
Office, 	Taxes. 	Tax. Ordinary. 	Total. Debt. 	Assets. 	Debt. 

1924. 	- $000 $000 9000 9000 9000 9000 9000 9000 9000.000 9000.000 9000,000 

January ............ 3,097 2.300 10.080 634 28,788 23,216 24,014 2,937 526 2,411 
February .......... 

..9,296 
9,870 2,409 2,200 8,614 1,120 26.866 17.545 16,048 2,937 527 2,410 

10,187 2.677 2,300 5,667 1.318 24.530 23.381 24,043 2,933 524 2,409 
April .............. 
May ............... 

9,721 
10,503 

2,441 
3,625 

2,200 
2,300 

4.550 
7,555 

5,706 
35.899 

14,95'l 
61,230 

8.12 
42,489 

6,375 
43,314 

- 

2.857 
- 

472 
2.400 
2.385 

M arch...............

June ............... 8,834 

.. 

3,192 2,200 6,340 1,333 23,439 :5,44)) 20,014 2,870 481 2,300 
9,630 

.. 

3,607 2,200 7.436 3,446 29.872 22,497 24,884 2,860 468 2.391 
August ............. 
September ......... 

8,299 
7,720 

3,506 
3,569 

2,235 
1,800 

7.297 
7,161 

7,427 
2,286 

28.710 
24,643 

17.200 
22,6. 

18,452 
29,872 

2,864 
2,073 

476 
548 

2,388 
2,385 

October ............ 10,040 3.317 2,000 7,516 1.092 27,328 16,1)0)) 17,803 3,017 041 2,376 
November ......... 3.526 2,000 7,697 2,248 25,826 56,487 5S,265 2,965 553 2,411 
December ......... 7,586 3.540 2.000 7,320 729 23,709 28,5:19 29,770 2,042 524 2,418 

1925. 

..8,219 

.. 

January ............ 8,025 2,427 2,200 6,446 614 22.859 19,712 20,388 2.910 494 2,415 
February .......... 8,353 2,713 1,891 5,909 824 22.11)4 18,059 19,60)) 2,688 476 2412 
March ............. 10,579 1,684 4,163 5,936 1,135 26.433 20,502 21,206 2,865 462 2,403 
April .............. 6,207 3,010 2,200 2,923 5,502 23,231 2,311 2,85 - - 

505 
2,308 

May ............... 
June ............... 

11,019 
10,780 

3.625 
3,605 

2,310) 
2,300 

6.462 
6,436 

37,171 
702 

61.510 
27,864 

41,9(13 
26,818 

43.202 
28.312 

2.684 
2,867 498 

2,379 
2,379 

July ............... 10,666 3,816 2,200 8,404 2,887 25,148 24,924 26,242 2,857 482 2,375 
August ............. 10,424 

.. 

3,895 2,100 8,303 503 27,350 18,110 18,030 2,836 409 2,367 
11,086 

.. 
4,087 2,000 8,800 2.980 30,704 17,983 19,991 2,811 451 2,360 September...........

October ............ ..12,070 

.. 

3,855 2,100 8,906 1,080 30,410 29,520 31,185 2,835 474 2,360 

July................. 

November ......... 10,187 

.. 

.. 

3,681 2.200 8.659 1.963 28.786 49,318 50,852 2.000 517 2,383 
December ......... 9,693 

.. 

.. 

4,040 3,000 8.510 661 27.672 22,953 24,406 2.862 481 2,382 

1926. 

January ............ 

.. 

R.905 

.. 

.. 

2,968 2,300 7,730 527 25,628 26,192 28,893 2,857 476 2,380 
February .......... 

.. 

10,129 

.. 

.. 

2,820 2,387 6748 705 25,003 19,082 10,746 2,849 4118 2.381 
March ............. 12,070 3,141 5.238 0,883 883 30,000 24,64(1 24,802 2,821 443 2,379 
April .............. 10,820 3,250 2,301) 5,241 3,144 25,120 7,405 7,450 - - 2.377 
May ............... 11,608 4,077 2,3010 4,075 33,562 50,911 39,100 39,725 2,854 498 2,356 
June ............... 12,600 

.. 

.. 

3,973 2,300 0,047 1,003 30,680 20,330 27.878 2.829 471 2,358 
July.......... 	.... 11,710 4,368 2,301) 95)) 3,089 32,818 18.902 23,540 2,831 482 2,348 
August ..... 	...... 12,351 

.. 

4,523 1,600 9,661 527 31.1319 17,739 22.896 2.526 485 2,348 
September ........ 12,154 

.. 

.. 

4,559 1,000 0,1186 1,744 30,771 24,361 26.282 2,0104802,336 
October ........... 12,132 

.. 

.. 

4,583 1901) 9,803 412 30.430 22,51)8 24,1)16 2,817 487 2,328 
November ........ 12,850 

.. 

.. 

4,854 2,000 9,777 1,940 35,264 47,041 50,257 2,831 486 2,344 
Total eightm'ths. 

.. 

.. 

.. 

April-Nov. 1926-7' 96,415 

.. 

34.181 16,300 65,823 45.430 273,062 203,275 227,768 - - - 

April-Nov. 1925-6' 85,510 29,574 17,400 60,983 52,058 257,788 210,220 224,907 - - - 

I Data From the Canada Oaze01e. 
'The Canadian Fiscal Year commences April 1. 
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Table 11-Significant Statistics of the United Kingdom. 

Index of Nine 
Wholcuale Bank of England. Clearing 

Pricee. Banka, 

a 

Jj.i! Month. 1.!L z 

d I !r.! r!1 7. 

Thoce- Tbous- 
andn of Milliona of anda of Relative 
Metric Pounda Sterling Workere. to 1913. Millions of Powida Sterling 
Tons, 

1124 
47 3,487 392 48-8 1,371 165 1014 1281 1040 105 	2799 1,053 t,i4 118'1 338 

February 823 3,205 325 527 1,227 107 1633 1261 1031 110 	277.5 1,032 1,633 1205 3.41 
679 3,379 32•1 167 1,138 163 1812 128-1 103-9 1011 	285-2 1,(8)5 1,603 119-3 3.16 

January ......... 

y ............ 
628 3.454 23-5 

38-9 
483 
554 

1,115 100 
164 

160-9, 
160-5 

1281 
128-2 

1032 
1033 

Ill 	290.1 
105 	2861 

1,015 1,615 119-6 3-05 
March............ w il............. 

..661 
618 

3,410 
3,125 25-8 49.5 

1,088 
1,085 163 1604 128-3 1054 1131 	21)2'! 

1,524 
1.037 

1,618 
1,652 

119'7 
1199 

3.06 
3.25 

July ............ 625 3,398 
2.940 

317 
286 

572 
53•1 

1,135 103 
lbS 

1628 
182-4 

1283 
128.1 

104-6 
103-) 

1121 	288-6 
io: 289.4 

1,0.51 1,643 
1,6171 

120-4 3.78 
Auguat .......... 
September 

598 
578 2.976 27-3 18.9 

1,221 
1.240 167 1662 128-4 988 III 	287-5 

1.026 
1,020 1,812 

121'6 
120.7 

3.84 
3.82 

June.............. 

October ......... 596 3.414 372 52.8 1.278 170 171-8 1285 1011 111, 	285O 1,045 1,634 121'9 3.69 
November 593 3,317 36-2 52-0 1,271 170 871-2 128-5 1013 112 	288-1 1045 i,628 126.2 3-69 
December 590 

.. 

.. 

3,448 47.5 52.9 1,200 170 173-8 128.6 101-3 160 296.3 1.046 1,650 126-9 3.68 

8825 

.. 

January ......... 3,771 509 550 1.320 171 170-4 128-6 97-5 107 	281-2 1.083 1,6.53 129-0 3.78 
February 551 3,316 38-5 55-3 1,331 169 168-4 128-6 97-9 106 	281-2 1,015 1,043 1292 4.69 
March .......... 518 3,453 36.6 55'5 1,308 156 1648 128-7 94-4 100 	288-6 1,0.13 1,605 127-2 4.28 

579 3.295 33'7 
31-3 

48.2 1,292 103 161.8 155•7 94-4 lOS 	2898 1,039 1,606, 126'9 4.41 

June ............ 
584 
518 

3,320 
3.323 28-8 

51'1 
47'7 

1,295 
1,406 

159 
158 

159-7 
154-4 

156-5 
157.6 

94-9 
92-7 

107 	205-5 
118 	203-5 

1.049 
1,050 

1,5981 
1,6241 

125-6 
125.5 

4.44 
4.58 

July ............ 501 3,499 27-6 51-6 1,327 158 158-0 104.3 90-1 103 	301-0 1,080 1,633 124-2 4.28 
Augunt .......... 452 3,039 277 49-5 1,441 157 154-0 162'5 887 104 	295-8 1,003 1,011 127•1 3.81 
September 456 2,996 203 48.8 1.424 156 156-1 180-5 88-5 102 	293-0 1,075 1,613 126.6 3.59 
October ......... 481 2,029 33-7 53'8 1,354 155 1532 1503 86.7 103 	291'6 1,082 1,627 129'5 3,81 
November 802 3,218 39-1 481 1.314 154 156-5 145-7 87-0 111 	289-4 1,072 1,619 132.2 3.9-I 
December 507 3.463 49-0 51.8 1,243 153 1534 144.6 885 161 	296'8 1,078 1,647 132.5 4.81 

April................. 

1121 

...... 584 

May.................. 

inuary ......... 

...... 

...... 

542 

...... 

3,488 50-9 484 1,318 151 1521 144-5 85-3 101 	287-3 1,068 1,637 132.6 4.56 
February 510 

...... 

3.140 32-2 508 1,248 149 150-5 144-6 855 106 	287'0 1,073 1,606 131-6 4.13 
578 

....... 

3.491 31-9 63-5 1,196 144 148-4 145-3 89-5 108 	295-3 1,064 1,688 129-2 4.41 
April ........... 530 3,238 329 41-5 1,034 144 1476 145-1 84.8 flO 	294-5 1,072 1,590 128'7 4.20 
May ............ 90 3,202 24-6  39'1 1,614 145 147 9 1476 84-7 110 	2992 1.063 1,590 131.0 4.31 
June ............ 

- ----- 

42 3.233 27-6 422 l,635 148 146-9 145-a 85-5 119 	294-0 1,1)84 1,630 133-6 4-25 

March................ 

July ............ 18 

...... 

3,416 30-9 49.2 1,737' 149 148-2 153-4 840 102 	29(1'S 1,07 1,646 132.8 4'25 
August ......... 14 

....... 

....... 

8,2oi 308 42-7 

... 

	

.... 

1,550' 149 1494 154'l 85-0 109 	289'S 1,098 1.634 135'4 4.59 
Septeiiib' 13 

.......

........ 

2,924 30-0 43-2 1.528 151 150-6 154') 84'3 101 	2886 1,06 1,623 136-S 4.98 
October 13 3,038 34-8 44-9 1,516' 152 15-1-1 151-2 828 105 2863 1,110 1,649 134-5 4-75 
November.............. 3,468 . 	...... .1515' . .... ....... .151-4 83-4 118 	28.5-8 ............... ..... .4-63 

I Data from the Beonomiat, London, England. 
I Data from Mon1Jtlp Accoun4s of Trade and Na,igztion. 
1 Data from Minugr, of Laboi4r Oazeae, 
'Data from Board of Trade Journal. 
I Compiled by the ,Sta4iat, 1.00don. 
'Compiled by the Banker'a Ma9aziIue, London, 
'Excluaive of no.3 miners on etrike, 
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Table 1 2-Significant Statistics of the United States.-(a) General Business Factors. 

Month. 

Building 
Contracts 
Awarded' 

Pig 
Iron 

Produc- 
tion.' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 
mobile 
Produc- 
tion.' 

Cotton 
Consump- 

lion.' 

Index of 
Produc- 
tion of 

22 Basic 
Commo. 
ditie8' 

Index of 
Whole- 

sale 
Prices, 
Brad- 

8ti'eet's. 

Bank 
Debits 
Outside 
N.Y. 
City.5  

Imports.' Exports.' 

Thons- Thong- 
Millions and, of anda of Thou- Thou- Millions Millions Milhioee 

of T.ong Long and, of and, of 1919-100 1913-100 of of of 
Dollars. Tons. Tons. Cars. Bale,, Dollars. Dollars. Dollars. 

1805 
January 296 3,370 5.037 206 590 127 161 22.277 345 447 
February 299 3,214 5.285 243 550 124 151 18.571 334 371 
March 481 3,564 4,864 321 583 120 150 21,219 385 463 
April 547 3,259 4.447 378 597 119 149 20,592 349 399 
May ......... 496 2,931 4.050 369 532 111 145 20.397 327 371 
June .......... 544) 2,673 3.710 352 494 110 148 21.891 325 328 
July .......... 529 2,6414 3.539 349 484 113 150 21,559 326 840 
August 590 2,704 3.513 216 449 109 155 19,847 340 380 
September 548 2,728 3.717 264 483 III 153 20,672 350 426 
October 520 3,023 4,109 .394 544 118 154 24,608 374 491 
November 465 3,023 4,582 329 543 115 155 21,333 377 448 
December 528 3,250 5,033 279 575 121 156 24,058 394 468 

1806 
Ianuary 

....... 

457 3,316 4,883 273 583 120 152 23.581 417 397 
February 

........ 

390 

....... 

2,924 4,617 320 567 120 149 19.968 389 353 
March 598 3,442 4,380 381 635 123 145 23,450 443 375 
April 571 3,450 3,868 383 576 122 142 22,512 398 388 
May ......... 550 3,481 3,649 372 517 II? 140 21.410 321 357 
June .......... 548 3,235 3,479 310 519 118 139 22,460 337 3.38 
July ......... 525 3,22.3 3,663 316 461 118 138 23,254 .338 309 
August 600 

....... 

3,200 .3,U2 .279 561 118 137 20,614 330 388 
September 562 

....... 

....... 

3,126 3.103 351 071 121 138 21.281 345 450 
October 515 3,354 3.684 289 560 122 139 24,3.37 378 456 
November 487 3,237 3,807 584 138 26,570 376 481 
December ... ............  .......... ........... ........... ......... ..... 	...... .139 ................................ 

Table 11-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting 
Reserve Member is Stonk Priees.'° 
Banks.' flank,.' o -, 

0 
Bank Sharon 

C 
0,  

. 

cc 
Debits, Traded, 

Month. 
Bills Reserve 

Total 
1,oans 

Net 
Denumd 

I. 
' 

! . 	 a New 
York.' 

New 
York.' 

Twenty- 
five 

Twenty- 
five 

Din- Ratio, and Die- De- 

i 
2 •RE I.ndus- Rail- 

counted, counts, posits. ., 0 trials, ways. 

Millions P.c. of par Millions Thou- Dollar, Dollars 
of Per Millions of Per vadueof4p.c. of sands of per per 

Dollars. Cent. Dollars. Cent, bond. Dollar,. Shares. Share. Share. 

1805. 
January ......... 274 78-0 13.051 13,014 3-63 76-07 85-82 98-94 27,682 46,739 13538 79.91 
February 434 75-8 13.143 12.932 3-66 7682 8937 9725 22,924 32,750 138 48 6090 
March .......... 378 77-3 13,140 12,588 394 7638 8698 9676 28,382 38,568 138 96 79 01 
April............ ..400 773 13.232 12,014 3-97 7651 8766 0739 23,945 10,310 13540 76.28 
May ............ 414 77-0 13.108 12,645 3-88 7797 8801 9615 28.179 36,484 14234 7950 
June ............ 455 77-0 13,205 12,725 3-88 78-48 88-77 9810 28,930 30.460 144 42 79 57 
July ............ 468 

.. 

77.3 13,217 12,818 3-93 77-56 87-28 9747 25,458 32,273 11025 8023 
August .......... 580 75-0 13.375 12,755 4-00 75-34 86-00 97.71 23.265 32,005 158 15 8363 
September 633 72-5 13.632 13,016 4-10 7692 8854 9755 24,360 36,886 162.83 84.73 
October ......... 590 72-5 13,901 13,082 440 76-73 86-06 9746 28,916 53,423 174.49 88.40 
November 825 

. 

. 

. 

711 13,959 13.025 4-38 77-12 0622 07-53 27,009 48,081 174.39 88.13 
December 750 

. 

57-3 14,235 13,261 4-38 77-58 86.90 97-81 30,313 42,876 177.74 92.45 

1826. 
January ......... 449 75.0 13,049 13,034 4-35 78-59 87.99 98-77 30,538 39,088 179.90 92'40 
l"ebrunry 540 74-0 13.930 12,935 4-13 7960 88-77 08-81 24.913 35,462 17955 90-83 
March .......... 

. 

632 73-4 14,052 12,001 4-28 7032 88-71 0830 33.006 52,040 158.05 8736 
April ........... 514 75-7 13.949 12.829 420 8059 89-83 9038 29.300 24,296 144.70 86-33 

525 74.3 13.962 13,076 404) 0060 8900 9043 26,370 23,188 150.08 90-07 
June ............ 515 753 14 135 13.282 388 80-82 89-59 90-42 20,210) 37,000 ISO 03 93'56 
July ............ 

. 

521 76'3 12,1176 12,816 3.93 5056 69.11 99-15 27,650 38,732 16748 9515 

May.............

August ......... 

. 

826 747 14.179 12,081 425 8048 89-23 90-05 26,233 44,189 17106 9921 
September 

... 

717 72-6 14,295 13.003 4-39 8042 89-30 90-01 25.618 34,004 17296 99 28 
O"tober ........ 676 728 14,314 12,918 4-52 8031 8052 9041 20,416 40,213 16554 96-16 
November. ... . 645 722 14,375 13,033 444 8136 9042 99•74 22,128 31.183 17560 97'04 

	

I Compiled by the F. IF. Dodge Corporation. 	2 Data from the Iron Age. 	I Reported by the United States Steel 
Corporation. 	'Compiled by the U. S. Department of Commerce, Pure,, of the Cengue. 	'Data from Federal Reserve 
BulJeftn. 	'Data from Bradatreet's. New York. 	1 Compiled by the U. S. Department of Commerce, Bureau of Foreign 
and Domestic Commerce. 	'Data from the Commercial and Financial Chronicle, New York. 	'Compiled by the New 
York Trust Co., New York, 16 from the Annaiwl, New York. 
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Preface 
Le.s statistiques relatives a l'ensemble des tendances de Ia production et des conditions 

éeonomiques ont pris une grande expansion en ces dernières années. Des statistiques des 
affaires courantes, avec lea pronostics qui en découlent, sont rnaintenant puhliées par de nom-
breuses agences privées en diffrenta pays. Plusieu.rs gouvernements (entre autres celui des 
Etats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques 
de statistiques générales qui so consacrent spécialement au probième de ('orientation économique. 

En ces dernières années, le Canada a pris place parmi les pays commerç;mts et industriels lea 
plus avancés de l'univers; Ia complexité de sea intérts économiques nécessite une vgilance 
plus avertie do Ia part de ceux qui oat pour mission de leur donner des directives. omme 
office central des statistiques du pays, le Bureau Fédéral de Ia Statistique coopére avec lea 
commerçants, industriels, financiers, etc., de Ia manière suivante:- 

(1) Par l'intermédiaire de sos différentes sections, ii collige un volume considerable d'infor-
motions, mettant en lumière certains phCnomènes spécifiques courants. Ces donnécs sont 
publiCes séparément, imrnCdiatement après tour compilation. 

(2) Afin de dormer tin aspect g5n6ral de Ia situation, un résumé général des plus importantea 
statistiques cst offert dons Ia prCsente publication. 

Dons un pays aussi vaste quo le Canada, Ic relevC do certaines informations cat nécessaire-
meat lent; néanmoins, ii est possible de pullier une revue telle quo celle-ci dons le mois qui suit 
to période couverte par lea donnCes qui en font ('objet. 

IRS st.atistiques ici exposCes sont exciusivement celles qui peuvent éclairer l'ensemble de 
l'orientation 6conomique. Elles sont présentées en trois groupes principaux, comme suit: 

Groupe 1. Statistiqiies des éléments du mouvement des offaires, notamment celles qui 
indiquent Ic plus clairenient lea conditions dominantes, comme (a) lea prix de gros, dterminéa 
par Ic jeu naturel de l'offre et de Ia demande (h) l'emhauchage, ou l'aetivité courante de cc 
qui peut We appelC "I'armCe industrielle" ciu Canada; et (c) divers facteurs, tels que Ia 
production de groupes caractéristiques, Ic volume de Is construction, lea fluctuations commer-
ciales, lea d'.hits des banques et lea faillites. 

Groupe 2. Statistiques des facteurs hancaires et monCtaires lea plus aignificatifa, comprenant 
le montant des dCpôts a vue, le montant des dpôts a terme comparativement aux pr(ts courants, 
lea billets en circulation dana le public, comparativement a l'or et aux monnaies divistonnairea 
qui los garantissent. 

Croupe 3. Statistiques sur los facteurs de placement et de speculation, comprenant lea cours 
des actions et obligations, compiles dans environ 25 groupes, le montant des préts a vue et Is 
nombre des titres nCgociCs en Bourse. 

Cette presentation dCcoule d'une enqute sur l'ordre de succession des tendances reasortant 
de phénomènes connexes dana Ic monde des affaires, comme ii a été observe qu'une inclination 
prononcée dons le groupe 3 eat souvent suivie dune inclination semblable dons Ic groupe 1 pour 
avoir ensuite so repercussion dans Ic groupe 2. Le Bureau de Ia Statistique ne pretend poe 
interprter ces chiffres, son but Ctant seulement de rnettre a l'entiCre disposition dii monde des 
affaires lea matériaux mcessaires a cette interpretation. Cependant, il pout We a propos de 
rioter qu'en faisant cette interpretation, il faut tenir compte de deux facteurs: d'ahord, l'effet 
deschangementadusentièrementaux conditions saisonnières, lesquels so rCpétent indCpendamment 
des tendances gCnérales; ensuite, I'effet de cc qu'on a appelé "Ia tendance sCculaire" des progrèe 
du pays, c'est-à-dire lea développements qui se suivent d'année en année et qui affectent Ia signifi-
cation relative des constatations courantes. 

('omme plus des quatre cinquiCmes dii commerce extCricur du Canada se font avec Ic 
Royaume-Unt et lea Etats-Unis, et quo notre situation commerciale est profondement influencCe 
par celle de ces deux pays, nous avons inclus lea tableaux 10 et 11 donnant lea statistiques corn-
mercialea lea plus importantes de ces pays. 

Bt7ItEAU FDRAL DE LA STATISTIQUE, 

OTrAWA, CANADA. 
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Résumé 

L'anne 1926 so termine dans des conditions beaucoup plus favorables quo celles qui rgnnient 
en 1925 et lea annes pr6c6dentes. Lea raisons principales do Ia prospérité sont, d'abord, lea 
superbes rteoltes des deuic derthères annécs, I'am5lioration de In situation de certains pays, spcia-
lement lea Etats-Unis, avec lesquels le Canada f nit un commerce consid(rable et, enfin, ic rapide 
dveloppement des indutries de In force motrice et du papier. 

Un critérium constitué par in combinaison do cinq facteurs essentiels dtmontre que lea 
211faireq ont atteint tin haut degré d'ttctivitó (lurant le dernier trimestre de 1925, lequel seat 
continue jusqu'â maintenant. Le sumnium fut atteint pendant Ic second semestre do 1926, 
puis en octobre et novembre Is hausse de l'indice contrebalunca partiellement le d6clin du 
troisième trimestre. Pendant toute l'annCe, l'indicc do i'emploiement clans lea industries scat 
mainteitu i Un niveau iIvvi. I'endant les onze premiers mois, lea chargements do wagons ont 
de beaucoup dCpassé In itormale. L'industrie du Mtiment, quoique ayant subi des variations 
considCrnbles, fut, dims l'enscmblc, exceptionnellemerit active. La sid(rurgic, sans connattre 
une Cclatante 1)roapérit4?, excCda cependaut qucique peu Is normale. J.es d0bits des banques, 
apres lea ajustementa coutumiers, indiqueth un nivenu ClevC d'activitC des affaires pendant in 
majoritC des mois. 

Lea trois éiéments caractéristiques 

Au lieu du d6clin constatC le mois dernier chez ces trois ClCments, novembre a suivi tine 
direction contraire. (2hscun do ces ClCments eat en hausse, mais lea dCpôts At terme et Is cote 'lea 
valeurs in(ivatridlles ont atteint un niveau inconnu jusqu% ce jour; quant A l'indice des prix de 
gros, Sn hausse en novembre contraste avec I'eEtrême minimum de l'année atteint le rnois pn'cé-
dent. 

SpeculatIon. 
La regression modérCe de l'indice des valeurs industrielles signalée en octobre, fut comperte 

et au thIA par lavanee survenue on novembre. En fait, l'indice do novembre dCpassa tous lea 
records ant&ieurs, y coinpris ceiui do septembre dernier. En jetant un coup doll sur In courbe 
de I'annCe, on volt que Ic mouvement prolongC do hausse, commence on juin 1924 fut interrompu 
en fCvrier dernier; aprés tine reaction qui durn environ trois mois, l'avance reprit et so maintint 
de mui A septetabre. La cote des valeurs do speculation recula en octobre, puis cohn, comme nous 
venous de le voir, rebondit en novembre. 

Prix de gros. 
En 1925, lea prix de gros restèrent orientés vera in baisse, en harmonic avec Is situation de is 

plupart des pays A monnaie apprCciCe. Pendant le second semestre de 1926, i'idice des prix 
do gros en Grande-Bretnigne remonta; c'Ctait sans doute A cause des conditions spéciales dCcouhint 
de In gréve. 

Quoique le dCclin des prix de gros au Canada soit indéniable, ii oat nCcessaire d'envisager 
une périodo plus longue, de manière a so procurer tin arriêre-pian suffisant pour l'interprCtation 
de cet indice. En établissant Ic graphique des trois ClCments caractéristiques de Is situation 
Ceonomique du Canada (p. 4), Is courbe rcprCsentant los prix de gros eat baséc sur lea deviations 
de in moyenne mensuelle durant in pCriode 1922-1925. On a considCré que certaines moyennea 
Ctaient tine base adequate pour In période actuelle. Depuis 1922 on no constate nulle orientation 
durable, mais, au contraire, d'incessantea fluctuations do trés faibie envergure. 
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Dépôts a terme. 
Pendant lee dix premiers mole de 1926 len dépSts h terme se sont constamment accrue. 

Hormis le second trimestre de 1925, cette avance durait depuis septernbre 1924. L'augmentation 
en 1926 fut modérée et, d'ailleurs, suhit des reculs en plunleurs mole; néanmoins, dens l'ensembie, 
lea résultats furent hautement satislaisants. Le 31 octobre lee effete de cette hausse continue 
créèrent un nouveau record. Cet indice acquiert toute sa valour iorsqu'on le compare au niveau 
des cours den valeurs industrielles. 

ETAT DES INDUSTRIES CANADIENNES 
Agriculture. 

Quoique in récolte de 1926 nit été Iégèrement inférieure en valeur a celle do l'année précédente, 
c'est néanmoins un événement plutôt rare que deux excellentes récoltes se succèdant deux années 
consécutives. A part Ia tree riche réeolte de 1925, Ia valeur de Ia récolte de cette année a dCpassé 
celle de tout autre annCe depths 1920, époque do l'inflation des prix den produits agricoles. En 
faisant entrer en ligne de compte la valeur du foin coupé vert, in valour des récoltes do grande 
culture de 1926 n'est inféricure quo de 4 p.c. a celle do 1925. Au Manitoba, cette valour dépasse 
substantiellement celle do i'an dernier et dans l'Alberta elle est sensibiement Cgale; dane In 
Saskatchewan, elle est notablement inférienre it 1925. 

La moyenne reçue par le producteur de blé fut $1.09 par boisseau, au lieu de $1.12 l'an dernier. 
La moyenne quotidienne de novembre pour le n° 1 Manitoba du nord, entreposé a Fort William 
et Port Arthur, fut do $1.41, au lieu de $1435 en octobre. I/accumulation continuelle do blé 
dans len éhvate,irs canadiens cut Un effet quclque pen déprimant stir In mercuri&,le. Dans le 
pays ion ventes furent considérables, main lee exportations furent limitées par l'insuffisanee des 
navires. Pendant la semaine terminéc le 3 décembre courant, len stocks de blé en entrepôt thins 
len différents éiévateurs étaient de 115,800,000 boisseaux, comparativement a 105,500,000 bois-
seaux In semaine correspondante dc 1925. 

Lee informations recues de Ia RCpuhlique Argentine, en novembre, annoncaient que de 
trCs fortes pinion retardaient In moisson dans quelques parties du pays; d'autro part, un ciiblo-
grammo du 11 décembre estimait officiellement in rCeolte de bie t\ 215,318,000 boisseaux, au lieu 
do 191,067,000 on 1925-26. A in date du 15 decembre on apprenait quo ia rnoisson Sc faisait 
en Australie dana des conditions favorables et permettait do pronostiquer une récolte dépassant 
155,000,000 do boissenux, au lieu de 107,448,000 boisseaux en 1925-26. Lee pays de i'hémisphCre 
meridional nuront done It vendre cette annCe beaucoup plus do W. que l'an passé; cependant, 
le coit Clove du fret océaniquo favorise lee blCs de 1' mCrique du Nord nut lea marches europCens, 
en raison de leur proximitC relative. 

Production industrielle. 
Enire los differents indices du volume do in production, In sCrio relative it la production 

indutrielle mCrite qu'on s'y arrCte. C'est un amaigame dii volume do Ia production des industries 
forestiCres, minières et manufacturiCres auxquellen s'ajouto Ic blitiment. Certaines corrections 
mont faites pour Climiner l'influencc des tendances saisonniCres et Ic rCsultat est exprimC on pour-
centage do la moyenne mensuelle, 1919-1924. L'amCliorntion significative survenue dans 
l'industrie durant le dernier trimestre do 1925 et qui s'est maintenue durant 1926 est ainplement 
dCmontrCe par l'indice, qui, pendant ion dix premiers mois de 1926, s'est maintenu it environ 
20 p.c. au-dessus du nivenu do in priode correspondante do 1925. La production ft parti-
culiirement ClevCe pendant le second semestre, main recula lCgCrement pendant Ic troisiCme. 
L'aceroissement marquC quo l'on constate en octobre et qui est attribuable principalement It in 
grande activitC des industries manufacturiCres et du bittiment, Cioigne toute We de reduction 
do cette production. 

Manufactures. 
L'indice de In production manufacturiêre eat base sur seize fabrications diffCrentes, combinCes 

de maniCre it rCvCler l'orientation do Ia production des principales industries manufaeturiéres. 
Pendant lee premiers mois de 1923 et do 1924 on constatait do brCves pCriodes dune activitC 
substanticile. Un niveau modCrC so maintint pendant lea neuf premiers mois do 1925, tandis 
que le dernier trimestre so tournait rCsolument vers Ia hausse. Aot 1926 fut Ic soul mole durant 
lequel cette activitC fut menacCe. En septembre et octobre le d6clin du mois precedent fut 
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lit ri 1 I 	iien que l'indice dea operations manufacturières s'éleva plus haut qu'on ne I'avait 
ptmais vu depuis l'après-guerre. La fabrication dee automobiles et l'accekcration de Ia production 
ks industries connexes, teiles que le caoutchouc et le raffinage du petrole, contribuent dims une 
large mesure aux exeellents rsuItats de 1126, mais lea progrès soutenus rCaliss par l'indu4rie 
I' in puipe et du papier y participt'rent Cgalemcnt. Lee importations considCrables de coton brut 
fziites en octobre font pr(voir une saison active dane l'industrie textile. 

Commerce. 
II eat g&néralement admis que la courbe des importations correspond gn&alement A 1en-

sin1!. de In situation &onomique. Le commerce extrieur du Canada en 1926 it confirmC 
rgle. La valeur totale des importations diirant lea dix premiers mole dc 1926 exeéda 

in plus (Ic 13 p.c. celle de In ixriode currespondante de 1925. Qaunt aux exportationi de 
produits eanadiens durant lea derniers mois cites furent infrieures At celles de Is période corres-
nundante de 1925, dabord, parce que lea operations du battage du blé oat etC retardCes par le 
Itiltuvais temps et criI1; ', a cause de in disette de transports maritirnes resultant do In grCve 
lane les houillèNs de in Grande-Bretagne. NCanmoins, lea exportations des dix premiers mole 
unt dpassC de 25 p.c. relies de dix premiers mois de 1925. En definitive, lee importations de 
926 s'Ctant aceites data une plus large mesure que lee exportations, in balance favorable du 
ummerce ne mt paa aussi ClevCe qu'eile l'Ctait on 1925. 

l'ransports. 
En 1926, lea ehemins de for ont partagC Ia pro petite gCnCraie. La rCcolte de 1926, l'une des 

iilUS abondantes quc l'on nit connues au Canada, fut trunsporiCe a sa destination, pour In majure 
Irtie, pendant lee neuf premiers mole de 1926. Une grande activitC industrielle contribua 

galement. A groseir Ic trafic. Durant lea onse premiers mois de 1926, ii a W. chargC 2,917.559 
wagons comparativement A 2,796,832 durant In pCriode correspondante de 1925, soit une augnien-
ation de 10 p.c. Lee recettes brutes des deux grands rseaux ferrCs ont augmentC de Z34,000,000, 
"eat-A-dire que pendant lea onze premiere mois de 1926 us ont encaissé $384,000,000, an lieu 
I. 3.fl700(101). 	ii 192.. 

FINANCE 

Opera I inns t,ii&'aires. 
I.., raraiteostiques c.,sentiefles dc qn rations bancaires au Canada en 1925 furent, dune 

I art, Ic niveau tree ClevC atteint tant par lea dCpôts A vue que par lea dépSts A terme et ensuite 
ie renversement de l'orientation des prCts courants. Sans tenir compte des influences raison-
tii i! res, on constate que les dépôts A vue ont considCrablement augmenté en aeptembre 1925; 
nunobstant une grande irrCgularitC, cc nivenu ClevC seat maintenu depuis lore. L'augmentalion 
ha dCpttts A terme en 1926 a dejA etC commentée lorsque nous avons pane dee trois ClCments 
'aracttristiques. Vera le commencement de l'annCe, In courbe des prêts courants, qui n'avait 
ease de descendre des hauteurs qu'elle avait atteinte par l'inflat ion d'après-guerre, prit 
oudainement une direction opposée et remonta sensiblement pendant l'annCe. Entre fCvnier 

.t juillet cette ava.nce fut fort accentuCe; une nouvelle hauese se manifesta en octobre, conipte 
I onu dea variations saLsonniSres. 

speculatIon. 
Le niveau gtnCral de In cote des valeurs de speculation fut beaucoup plus Clove en novenibre 

1026 qu'en novembre 1925; cette hausse considerable eat principalement atiribuable It l'influnce 
[es groupes pulpe et papier et "tous autres". L'indice du groupe pulpe et papier, parti de 
I (15 .8 en novembre 1925, atteignit 233.8 en novembre 1926, mit une hausse de 68 points ou 41 p.c. 
I .'in(lice du groups "tons autres" monta do 100 points, mit 33 p.c., sous l'influence de Ia hausee 
Is usinea do traitement des mineraLs. Tone les autres groupes, sans exception, avancèrent 
galement, mais plus modCrCment. Dane Ie groups des utilitCs publiques, des augmentations 

importantes sont constatCes dane lee transports A vapeur et in force motrice; lea trainways et lee 
I kphones n'ont guère variC. 

II aement. 
1)epuis le commencement do janvier jusqu'au 11 dCcembre, lee nouvelles Cmissions d'obli- 
is (:1tUliIIii5 a'icvtrtit 	351,thi(279. chifTre qul dpasse les vents ii Ia tot:lit( de 
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l'année 1925. Los compagthes en commandite y ont contribué a concurrence do $273,000,000 
et los emissions gouvernementales a concurrence de $179,700,000. Los banques ont rCcemment 
dispose d'une partie des titre qu'elles gardaicut on portefeuille; depuis novembre 1924, leurs 
portefeuilks n'avaient pas Cté aussi peu garnis. Les obligations gouvernementales et municipales 
sont de plus en plus en favour. Dc récent.es emissions faites par do petites municipalitCs ne 
donneront it leurs dCtenteurs qu'un intérêt infCrieur A, 5 p.c. La bourse est demeurCe ferme; 
les ventes ont Cté actives. L'excellent accucil fait aux Cmissions do grandos compagnies dmontre 
que des fonds considCrables soot a l'affOt d'un placement. La presque totalitC des emissions 
faites depuis les trois ou quatre derniers mois fut ahsorb5e et quolques-unes de ces valeurs sont 
dCj en hausse. 

SITUATION DES AUTRES PAYS 

Etats-Unis 
Lajin.0 1925 m:u([uera comme cue pCriode do prosp6ritC. Le volume des affaires n'a 

prol)al)lerneIlt ft6 aussi fort depuis que los Etals-Unis existent. L'induIri do l'auto-
mobile s'cst surpu8se ellc-mCnie. Le.s usines mtallurgiques, favorisks par d'irnportnntea 
commandos des chemins do for et produisant Cgalemncnt tant pour l'automobilisme quo pour Ia 
construction, ont t.ravailV toute l'anrue avec ardour. Les prix de gros n'ayant subi rmlle inflation 
on 1026, le butfices r6si[ltrer1t surf out. de l'norrne chullre d'atTaires. 

Speculation. 
La hourse scsi fait remarquer surtout par unc rCaction aasez violente on mars et nvril, 

PUIS mm retour i'L in normalo I)endant Jo reste do l'annCc. L'kvttion du taux do reseouiple de 
the New York Federal Reserve Bank ct lizillation du marchm aprCs Une avanec (jUl dura prCs 
do dix-huit rnois, furent los principaux facteurs du dCciui survenu an commencement do l'aum'e. 
Mais a partir do mimi jusqu'à In fin do l'ann(e, In situal ion Cconumique Ctant demeurCe favorable, 
Ia bourse reprit rallidement son diapason habit eel; a signaler toutefois, un kger rocul en uct.obre. 
L'avance du dernier semestre de 1920 fut accClCrCe par los rapports de maintes corporations 
ayant rCalisC do gros l)c.nCfices et en faisant bCnCficior Icurs actionnaires. 

Prix de gros. 
Durant le premier semestre los prix do gros out subi aux Etats-Unis un dCclin que I'activitC 

dos affaires no faisait nullemnent prCvoir. Le retour do plusieurs pays a l'Ctalon or fut 1)CUt4tre 
le principal facteur ayant infiuC sur Ic nivenu génral des prix en 1926; nCanmoins, l'offre ci la 
demande des principales marchandises y contribua aussi. II fut nCcessaire do faire des sacrifices 
et des concessions pour perniettre la vente do l'Cnorme volume de marchandises produites durant 
I'annCe dana de nombreuses usines. 

Taux de l'argent.—Si lea taux du papier commercial furent plus ClevCs on 1926 qu'en 
1925 et 1924, ils sont nCanmoins demeurCs pendant toute l'annCe assez stables, cornpte tenu des 
tendances saisonniCres. Quoique lea taux aiont avancC pendant l'automne, l'augmentatiou 
n'a pas dCpassC la hausse normale qu'appelle cotte saison, si bien quo los taux ont CtC, durant le 
second semestre, lCgCrcment infCrieure au premier trimestre. Los prCts aux agents do change, 
fortement réduits pendant los liquidations de mars et d'avril, ont augmentC do nouveau pendant 
le reste de l'annCe. Los préts au commerce ont continue lii progression commencCe depuis 1922. 

Royaume.-Uni 

La production de Ia Grande-Bretagne on 1026 let considCrablement affectCe par Ia grCve 
des houillCres, diflCrend industriel le plus coteux qu'ait connu ce pays. Pendant la premiere 
partie de l'annCe la production manifesta une progression qui fut bientôt interrompue par Ia 
grève, spécialement dans lea industries du fer et do l'acier. La situation fut quelque peu soulagCe 
par de fortes importations de charbon, si bien quo de nombreuses industries continuCrent a 
travailler on dCpit du cofit Clevé du combustible. En novembre, l'extraction du charbon fut 
reprise par le retour des mineurs au travail dons los districts intCrieurs. Depuis bra, on dispose, 
par semaine, de 2j a 3 millions de tonnes do houi.11e, soit britannique, soit étrangCre, au lieu do 
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4 millions de tonnes par semaine en temps normal. be prix du charhon étant encore ólev, Is 
situation est défavorable pour Ia m&allurgie, mais de nombreux autres groupes activent leurs 
operations, si bien que, des aujourd'hui, l'on peut prévoir une très grande activitC aussitôt après 
is retour a Ia normals. 

L'indice des actions a dividendes variables est demeurC stable en 1926, Ia baisse de mars 
étant contrebalaneCe par les avances des autres mois. L'indice était a 1345 en octobre, compa-
rativement a 129•2 en mars. Depuis le commencement de 1923 cet indice a osciliC entre des 
liinites Ctroites; ce fut en septembre dernier qu'il ótait le plus haut. Le dtclin  des prix de gros, 
qui s'est continu6 sans interruption, de janvier 1925 a avril 1926, a fait place & in hausse pendant 
is derniCre purtie de 1926. Cette hausse doit Ctre attribuCe A l'augmentation du coüt du charhon, 
du fer, de lacier et autres marchandises affeetées par In grève des Inineurs. Le taux de i'escompte, 
qui avait avancC pendant les 81X premiers mois, compte tenu des variations saisonnières, a d&tinC 
durant is dernier sernestre. 

BUREAU FDRA1 bE LA STATN'TIQUE, 

OrrAwA, Ic 20 dCcezubre 1920. 
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