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MONTHLY REVIEW OF BUSINESS STATISTICS 

PREFACE 
The eillc-t ion and analysis of statistics relating to the current trend of prccliot sin md of 

cenflomie conditions generally have in reicnt years been great lv extend,'d. St ti ist u-s of current 
business, with forecasts based thereon, are now being 1iiil,lishied liv ulinlerolis private agencie.8 
h rictightiut the world. \anous govertmnients (not :th lv that of the I 'nited states) and several 

inim'rnaiirmnal organizations. are also issuing periodical review -s of general statistics, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among time more advarwtsi trading and aidus-
trial countries of the world, the increaSed t'OtIiI)]eXitV of l>misint'ss mimrcssitatimtg a broader witlook 
on t lit' part of those responsible for directing business policy.  .As the central St ni ist ica I oltiec 
of t lii' itiutit rv, the l)o,uuiriion Bureau of Statistics is assist imig l)tisiitcs.s exe'i LtiVes as fmmlh .ws: - 

(I) 'l'hrouigh its various branches it has collected it large amount of current inforimmition 
which throws light upon specific current phenoniena These data are issued separately to the 
public lammed matelv they become availah Ic. 

(2) In order to give a genera I Colish iec't mis of I lie sit nation, it general si I ifl mary of the more 
inIlmortILilt stat sties is given in the present ptihliu'nt ion. 

In a country as large as Canada, the collect ion of ri'rtaili inftmrncat.ion is necessaril slow; 
nevertheless, a review such as the present can ice issued wit hin the month following the end 
of the period to which most of the data relate. 

The statistics herein set forth are liimiited to t licmse which directly throw light on the general 
nomie trend. These are brought together in three main groups as follows:- 

roup 1. Statistics of general hi isimicss factors. india I ing tin mime wi i i,li tumost 'lady iii ii ivate 
p.......tiling conditions, namely, (a) wholesale prices, which represent. tIle visible result alt of 
ii- contending forces of " supply " and ' demand ''; (b ) Ctiih)lOyiiitnt, or I lie current ativity 

ml what may be called the " industrial army " of Canada; and (r) uimiscel lancous factors, such 
as production in representative fields, construction operations, trade movements, hank debits 
and business failures. 

Group 2:  Statistics of the most significant banking and currency factors, including the 
amount of deiimand deposits, the amount of notice deposits as compared with that of vurrent 
loans, and the note issue in the hands of the general public a,s compared with the gold and subsi-
diary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, inc'limdiiig I lie l)riees 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares tra(led. 

Time above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the buinsss world succeed mach oilier, as it has been observed that a pro-
nounced trend under ( ;roup 3 is frequently followed by it similar trend in Group I, arid I hat in 
turn by a sinuilar trend in Group 2. The Bureau of Statistics makes no ttttelnpt at t lii' ilmierlire-
tat.ion of these figures, its object being solely to place the materials ieuiuiim'd for iritl'rtuI,tILtim)n 
readily at the disposal of the business public. P mmmv be pointed omit, however, that in iriaking 
such interpretations two factors should he taken into acm'mnmnt, first, the effect of changes due 
entirely to seasonal conditions which recur independently of general trm'n(ls, and sevolitliv, the 
effect of time so-cal led ''secular trend" of time cam mlii ry 's pr gre.ss, tb at is, t lie broad develm 'h)Imll'mit 
that is taking place from year to year affecting the relative signiFicance of current records. 
Certain basic figures indicative of secular trend are given in Table 12. 

In the chart which appears as frontispiece to the Review, an attemlit is made to eliminate 
these factors for the data therein presented so that the lines may represent the current i-'am't ion 
to economic tendencies freed in so far as possible from obscuring imufluenecs. In time first iul:imm', 
seasonal variation has been eliminated from the original data by approved formulae. Seoinllv, 
the secular trend of each of the series was determined from the se'en-year period 1919 to 1925, 
h die metImed of least squares, familiar to niatheniaticians. Finally time deviations sliovmm by the 
(hats from the line of secular trend were conuiuumted and expressed as mult i1des of :t Sm tridard 
(luviatiOn, the object being to show the various changes on a strictly cmanparable ii.sis In the 
ease of wholesale prices the deviations from the nnmnthilv average for tin: imerid 1922 to 1925  
are iucd, because of the disturlx'd conditions of 101t) to 1921. 

As over four-fifths of (arimuhjan exteritmel trade is carried on with the United Ximugdctn and 
the United States, and our hitsimiess conditions are thus profoundly mnfiiieam'ed by theirs, Tattles 
10 and 11, showing the more significant business statistics of these countries, have been imueluded, 

DoMIrioN BUREAU OF STATISTICS, 
OTTAwA, CANADA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, JULY. 1926. 

Summary. 

Stimulated by the profitable marketing of the excellent crops of 1925 and by the presperous 
conditions in the United States during recent months, business activity in Canada was maintained 
at a high level during the first half of 1926. Notwithstanding the reaction in speculative stocks 
and in wholesale prices, the prominent factors of physical volume indicate that, even when allow-
alice is made for seasonal tendencies, business was more active in the second quarter than in the 
first. Construction was especially active from April to June, the contracts awarded in May 
reaching a record for all time. Revenue earinadings were also greater in the second quarter, 
when allowance is iitade for seasonal variation. The primary iron and steel industry operated 
at a comparatively high level of activity, with orders from the railways and the construction 
industry. Industrial employment showed significant improvement during the first half of the 
year, attaining on June 1 and July 1 a higher level than on the corresponding dates of aity year 
since 1920. The dollar volume of business, as indicated by bank debits to individual aveounts, 
was also large, especially in February, April and Jane. 

Three Representative Factors 

(See chart on ol)posite page). 

During the last six months, records were brokemi by two of the three representative Factors 
chosen to portray the economic situation in Canada. Speculative stocks reached a maximum 
for all time in February last., while the high point for notice deposits was attained in April. Whole-
sale prices, which were relatively high at the beginning of the year, declined during the six &imonths. 
This recession is in decided contrast to the increase in the physical volume of production in the 
period. 

Speculation. 
Notwithstanding the considerable reaction III speculative stocks between March and May, 

the average price of common stocks was at a high level during the first half of 1926. Tile advance, 
which extended from Jumme, 1924, to Fnhriiarv, 1926, was especially rapid cluritig January and 
February. Although the reaction whi"h followed lasted for three mouths, the average fr May 
was only slightly below that of January, and the mliv in June brought the average to a point 
higher timaim in any other nionth of the year except F'ebruary and March. 

The ailvaneing prices at the beginning of the year were accompanied by active trading, the 
number of shares sold on the Montreal Exchange in February constituting a record for all time. 
The loans on call were also in large amount, the April loans being the largest ever recorded. 

Wholesale Prices. 
As in most countries where currency inflation was not in process, wholesale prices in ('anada 

declined during the first six months of 1926. The greatest declines were experienced in farm 
products, but it is noteworthy that all groups, with the exception of chemicals and allied products, 
showed price decreases. The result is that the cumulative declines of the first half of 1926 have 
brought wholesale prices to the lowest level since April, 1924. The readjustment of wholesale 
prices results chiefly from the conditions of demand and supply in the outstanding commodities, 
but is also influenced by the stabilization of currencies through return to the gold standard. 

24574-2 
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Notice Deposits. 
While the decline in industrial stocks began in March and the drop in wholesale prices in 

February, the advance in notice deposits continued until April 30, when a record for all time was 
established. The trend was reversed, at least temporarily, in May, when the comparaively 
slight recession of 0.5 p.c. was experienced. As providing the banks with funds to meet the 
increased demand for credit to be employed in profitable ente.iprise, the high level attained by 
it , , t i'e deposits during the first half of 1926 was one of the chief sources of strength in the financial 
~iti .ation. 

The State of Canadian Industries. 
Agriculture. 

The official crop report issued on July 12, while subject to changes due to subsequent revision 
f the acreage and to the effects of the season between June 30 and the time of harvest, indicated 

that the backward spring and cool weather had retarded crops in Canada to a greater extent than 
was generally recognized. The forecast for wheat was 348,626,000 bushels, of which 327,226,000 
bushels is the prospective crop of the Prairie Provinces. The condition number for wheat, based 
on the average yield per acre during 1916-25, was 102 on June 30. In other words, the yield of 
wheat, as judged by the condition of the crop at the end of June, will be 2 p.c. better than the 
average for the preceding ten years. Other crops were not faring so well, their condition numbers 
being uniformly below the average for the ten-year period. 

An index number of the yields per acre of the Canadian field crops, based on the average 
yields in the ten-year period from 1915 to 1924 and weighted according to the values of the crops 
IHri!Lf the same period, was 07 as of June 30. This compares with 112, the final index number 
c Comparative numbers for preceding years were 122 in 1923, and 92 in 1924. 

rding to preliminary esinmtes, the acreage under field crops will be somewhat increased 
with the result that the volume of production will be slightly greater than is indicated 

lv t hr iiiilcx of yields per acre. An index of the volume of production of field crops, based on the 
average output in the ten-year period 1915 to 1924, and weighted according to the values of the 
crops during the same period, was 108.6 as of June 30, as compared with 124.5, the final index for 
1925, Comparative numbers for preceding years were 136 in 1923 and 104 in 1924. While 
favourable weather since the end of June has had a beneficial effect on the crops in many districts 
which will probably result in an upward revision of crop estimates, the price of wheat closed 5 
cents to 51 cents higher on the Winnipeg exchange on July 13. The cash price for No. 1 
Nrthern on July 13 w'ss $1.621, as compared with an average of $1.53 during the month of 

ii 
According to the United States Department of Agriculture the forecast on July 15 of the 

pi , •pective wheat crop in twelve countries of the Northern Hemisphere was 1,897,000,000 bushels 
compared with 1,880,000,000 bushels in 1925. The crop in European countries is expected 

to be somewhat less than last year's, but the decrease in indicated production is more than offset 
by the prospective increases in the United states. The forecast for five European countries is 

p.c. less than last year; yields are expected to be lower than last year in Italy, France and 
Germany. 

Industrial Production. 
The remarkable increase in the physical output of Canadian industry in the first five months 

of the present year, as compared with the corresponding part of 1925, indicate that the country 
hiss entered upon a period of prosperity, in decided contrast with the previous period of readjust-
jitent. Considering forestry, mining, construction and manufactures—the four principal branches 
if industry, which, with agriculture, are engaged in the production of commodities—the output 
in the first five months of 1926 was 24 p.c. in excess of the corresponding period of 1925. This 
was determined by the construction of an index number of the physical volume of production in 
the four branches in question, weighted according to net value of production in the period from 
1919 to 1923. 

Manufactures. 
The physical volume of manufacturing production was maintained at a high level during the 

first six months of 1926. An active condition was reached in October last, and since that time 
the highest level since the end of the war has been achieved through operations of large proportions 
H i!l the rr.ree!it:tiv 	ir:di;trb 	en.sihreh iii this coilia -tir. 	'n w 	index of the 
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volume of manufactures during the first five months of 1926 was 144, as compared with 120 in 
1925, an increase of 20 p.c. Employment in manufacturing industries on July 1, 1926, was at a 
higher level than at any date since 1920. 
Construction. 

Construction in Canada attained in the second quarter of 1926 a very high level. Current 
COfl(iit ions in this industry react powerfully upon the whole economic life of the nation, activity 
in construction having a profound effect on the industries supplying raw materials, such as lurnber,  
steel, cement, paint, glass and hardware. The value of awarded contracts during the first six 
months of 1926 was 549 p.c. in excess of the first half of 1925. The awards in May exceeded all 
previous records and June contracts showed only a slight recession. 
Transportation. 

Owing to the large graill crop of 1925, and active industrial conditions, the revenue ear load-
ings during the first six months of 1926, were in excess of the corresponding periods of either of 
the two preceding years and probably of any other similar period in history. The increase over 
the loadings in the first half of 1924, when a large grain crop was also available for movement, 
was 4.5 p.c., the total loadings during the first six months of 1926 being 1,465,862 as compared 
with 1,400,638 in 1924. When correction is made for seasonal variation, the loadings in May and 
June show some recession from the record of April, but are considerably greater than in the 
corresponding months of 1924 and 1925. In view of the heavy movement of freight and improved 
passenger traffic, the gross revenue of the railways showed a substantial gain during the first six 
months of 1926. The gross revenues on the Canadian lines of the two large railways were $185,-
041,000 in the first six months of 1926, as compared with $162, 607,000 in 195 and $180,401,000 
in 1924, representing increases of 13.7 p.c., and 2.5. p.c., over 1925 and 1924 respectively. 

Finance 
Banking. 

The striking features of Canadian banking in the last five months include the continued 
increase in the notice deposits and the reversal of the downward trend of current loans which has 
been in progress since the days of inflation in 1920. The progressive increases in the notice 
deposits shown from September, 1924 were maintained until April 30 last, when the high point 
for all time was reached. A comparatively slight decline was shown in May, as was expected in 
view of the substantial decline of representative factors in the fields of speculation and commodity 
prices. After having remained fairly stable during 1925 as contrasted with the downward t rend 
apparent for several years, current loans from March to May of the present year showed sub-
stantial increases. It is evident that the frozen credits of the readjustment period have been greatly 
reduced and that the extent of the loans now being granted corresponds more closely to the normal 
requirements of business. Much of the decline, allowing for seasonal variation, in the investment 
holdings from May 1925 to the first of the present year, was offset by increases during 1926. 
Call loans in Canada increased in the first five months of the year, constituting a high record 
for all time on April 30. Call loans elsewhere, on the other hand were at a high point on Jan. 31. 
and have since been reduced to moderate proportions. 
Speculation. 

In sketching the course of the speculative markets during the first six months of 1926, it is 
apparent that the average price of variable dividend stocks was at a high level. The maximum 
point on the movement which had continued from June 1924, was reached in February, when 
the index for thirty-one Canadian industries was 197.0. The decline was in evidence for three 
months until May, when the index had receded to 182.8. In view the active business condi-
tions in Canada and the rally on the New York stock exchange, a recovery was effected in June, 
the index indicating a higher level than in the first month of the year. The industrials which 
experienced the greatest recession from February to May included the milling and "all other" 
groups, while the decline of the pulp and paper group was continued in June. The groups 
other than pulp and paper showed substantial gains in the last month for which statistics 
are available. 

Investment. 
The sales of Canadian bonds during the first six months of 1926 were greater than in the 

corresponding period of any of the three preceding years, due mainly to the financing operations 
24574-21 
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of the Dominion Government in February. Although the price of bonds has substantially 
advanced in Canada during the last few years, Canadian prices have not kept pace with the New 
York market, so that more than one-half of the sale of Canadian bonds in the first six months of 
1926 was effected in the United States. The index of Canadian bonds was 107.0 in May last, 
as compared with 103.7 in May, 1924. The drop in .June to 105. 1 was due mainly to the influence 
of the bonds of the Dominion Iron and Steel Corporation. 

CONDITIONS IN OTHER COUNTRIES. 
United States. 

The physical voluii:e of production in the United States was at a high level during the first 
half of 1926. In view of the substantial decline of stock prices and wholesale prices during the 
first quarter, it was expected that business activity would experience a substantial decline in the 
second. When allowance is made fur seasonal tendencies, recession was apparent in most hues, 
but the slowing up was a very gradual process, so that the level of the half year was higher than 
in any year since 1920, with the possible exception of 1923. 

Speculation. 
The first half of 1926 sets a record for short price variations and abrupt changes of market 

trend. The advance in speculative stocks which had been in process since .iune, 1024, culminated 
in February, when a very high level was attained. The liquidation which followed in March was 
perhaps the most severe in the history of the exchanges, During the second quarter, a sharp 
rally of the market was effected. The upward movement was led by stocks of companies like 
the U.S. Steel and General Motors, which were favoured with excellent earnings. 

Wholesale Prices. 
The decline in wholesale Prices during the first half of 1926 was one of the striking features 

of the economic situation. In the second quarter the recession was at a slower pace, and recent 
developments, including a general rise in grain prices, the strengthening of prices of non-ferrous 
metals and the steadying of cotton goods quotations at a higher level, indicate that the decline has 
probably run its course for the present. 

Money Rates. 
The trend of money rates was somewhat influenced by the avowed policy of the Federal 

Reserve system in altering (lis('uIlnt rates to effect adjustments of economic conditions. For 
example, the re-discount rate of the New York Federal Reserve bank was raised from 34 p.c. to 
4 p.c. in January, and reduced to the previous level in April. The commercial rate declined during 
the six months at a pace corresponding roughly to seasonal tendencies. While rates have been 
at a moderate level (luring the first half of 1026, that level is somewhat higher than in 1925. 

United Kingdom. 

The coal strike is still the most outstanding feature of the business situation in the United 
1ingcIom. The unemployed, exclusive of strikers, numbered 1,638,600 on June 28, as compared 
with 1,614,200 on May31 and 1,034,000 on April 26. There appears to he no immediate prspeet 
of a settlement of the strike, although there are certain signs of a more comnpromi.sing attitude 
among both employers and miners. The Prime Minister has declared to the representatives of 
the churches that 'the disastrous effecvs of this prolonged stoppage on national finances, has made 
any further subsidy in aid of wages out of the question." 

Imports in June amounted to £97,500,000, as compared with £110,982,000 in the same 
month of 1925. Exports of domestic produce were £50,100,000 as compared with £58,893,000 
and those of foreign produce (re-exports) £10,750,000 as against £10,600,000. These declines in 
values are partly accounted for by lower levels of prices. 

The depressed condition of industry is now reacting on the financial situation in London, 
and new issues are being poorly supported. The signature of the Anglo-French debt agreement 
gave rise to temporary optimism, dispelled by the fall of the French Government and the con-
tinued decline of the franc, which on July 20 was quoted as low as 1. 951 cents in New York. 

DOMINION BtI1IEAU OF Siris'rics, OrFAWA, 

July 22, 1926. 
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Table 1. Trend 01 Bu3iness Movementa 

Produc. .kutoii.obile 
Building Con- - p iton of Productios'. 
I'e?niits truvt'.on Flour O(ugar Rubber Cotton 

Pas- j 
Mc- lniports. Produ Produc- Sisty tJOIl. wn 

 ge Month. Cities. ed.t Cast- 
ingot. Is 

Thou- - mo T'o- m soort 
Nunt her of 

OtIS. 
I)ollara. Dollar.. Barrels Pounds. Pounds. Pounds. MaeflIbkd. 

1924. 

Jan.mry 4,454 6.539 1,864) 15.588 3.351 13.798 110.529 63,702 41,309 9.841 1,747 
F,'l,ruary 4,02*, 21,249 1 1 811 79.720 2.257 8.111 112.319 60,28)4 70.953 12,072 1.679 
March ........... 0,365 11,584 1,719 75.534 3.636 8,101 113.192 71,290 84.982 15,194 2.0411 .. 

13,422 30.199 1.449 81,670 3.120 5.871 116,283 83,875 104,162 14,448 1,933 
May ............. 14,621 32,967 1.881 81,223 3.322 9,457 118.5(8) 84,097 108.433 15,281 1.753 
June ............ 13,967 26,185 1,413 88,773 3,089 2,790 100,321 56.863 08,914 10,757 954] 

11,526 23.818 1.354 83,663 1,061 3,628 114,133 45.480 52.237 8,619 1,007 

.tpril............. 

July ............ 	.. 
9,266 26.666 1,420 55,933 1.881 2.510 114.417 23.07:! 22,736 5,4736 880 

1.teiiber 

. 

14.883 

.. 

22,500 1.737 56,781 1,840 4.320 106.100 23,202 18.005 6,588 1,351 
tIc!, hoc 11.817 21,067 2.143 iS 312 2. 115 7,920 113,151i 29,620 II! 998 (1357 1.270 
Novc,111,cr 10,047 24.614 1.708 74,109 3.020 15.766 111, 7011 22,14)4 22,744 5,962 1,081 

August.  ......... ... 

1)ec.'nihcr 0,334 28,808 1.440 53,681 3,007 14,926 112,312 22,544 26.239 7,200 1,690 

1$25. 

January 5,433 8,935 1,890 55,542 3,207 14,668 121,42() 28,702 27,120 9,311 1.565 
February.  5,782 11,048 1,557 70,351 2,862 10,338 115,624 28,506 37,221 10.779 1,693 
March 8,458 13,393 1,808 88.652 6,262 12,98! 126,26 63,832 107,905 13,014 2,089 
April...... 	.... .15,043 24,887 1,244 77,214 3,130 8,050 128,511 (4J,095 88.335 15,545 1,576 
May.  ........ 	.... 15,296 34,052 1,015 108,939 3,432 8,849 

6.313 
130,013 
124,20)1 

113,204 100,250 18,351 1.1188 
Jun.. 	... 	. 	..... .14,652 33,229 1,230 100,437 3,765 45,983 63,140 14,249 1.794 

12,838 22,179 1,340 114,822 5,275 4,158 121,61)4 20,4146 22,471 11,110 1,845 Jab...  ... 	...... 	.. 
Augunt 9.259 31,208 1.029 89,320 4.752 4,3411 120.056 29,513 25,007 7,4.8) its 
Srpen.l*r 9.932 29,746 1,601 91,913 2,692 5,755 124.704 34.188 37,094 10,3.,!.) 2,480 
(ictober ......... 11,060 29,640 2.308 78,581 4,030 10,596 137,5043 74,1113 108,868 13,1421 1,61*0 
November.  

. 
7,696 46,973 2.127 97.151 3.836 15.649 131.147 98.535 73,205 8,741 2,237 

December 7,192 12,676 1,738 72,306 6,031 19,371 136,983 64.881. 02.363 7,498 1,731 

In'. 

January 4,609 12.868 1,422 57.080 4,901 19.209 139,688 58644 88,533 11,252 2,978 
February 7,104 13,478 1,440 74,005 4.178 14,990 135,692 49,7-111 63,157 15,8116 3.283 
March 10,538 19,779 1,8011 77.854 4,1(58 11,291 151,093 53,251 58,765 18,273 3,868 
April. ......... 19,989 37,2(12 1.416 71.624 3.617 7,1180 151,739 07,4)7 79,936 19,1143 2,996 

... 18,513 57.140 1.491 64.751 2,776 9.732 (53.969 72.762 89,5*1 28.106 3,292 May.... 	...... 
Junk 	..... ...... .18,672 

. 

54,186 101,459 2,602 8,568 158,601 70.584 81.277 ............ 

Data from .5f,wLenp.u' Building !2rporie, Loi. 
'Compiled by U.S. Depart ,men4 of Corn merce. Whtngton. 
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Table 1. Trend of Business Movements-Concluded 

External Trade. Railway Transportation. 

Coal New Gross Total 
made ,,ruue Operating Revenue In- 

I'etro- Gross ev0nuea c 
Loadings. Bank Bank 

Deb- 
a'y 1mm! - 

for learn Im- Ex- Oporat-  
lag Canadian Divided ç1e8 

1 5. 
Tile 
near- -ation. a a. Con- per 

ports, ports. Lines Weoks ings. 
ance Month. sujnp- 

tion. 
. ' enues. of 

Two 
Pro-rated 

by Sales. a 

Large Working 
Railways. Days. 

6 U' 
san Thou- Thou- Thou- Thou- Thou- 

Mil- 
lions 

Mi!- 
lions h Oil- 

sand sand 
Dollars. 

sand sand Short.  sand Number, of 0f b Gallons. Dollars. Dollars. Dollars. l)ollars. 

1921. 

January ............... 2,687 39.375 66,568 70,355 33.351 28,611 211,269 1,367 2,178 30,518 4,342 291 
February ............. 2,445 

. 
24,551 62,134 68,332 32,543 27,589 216,686 1,274 2,187 30,573 6,106 260 

March ................ .3,091 
. 

40,494 86,954 93,615 37,303 31,727 250,827 1,174 1,974 34,222 13,432 223 
April ................. ..1,738 29,864 60,203 49,518 34,685 29,524 229,466 1,266 2,029 32,369 19,330 180 
May .................. 35,009 72058 105,311 35,708 30,766 250,722 1,432 2,290 33,169 19,494 179 
June.................. 56,564 66,396 88,328 36.935 22,184 241,668 1,260 2,057 34.077 14,421 147 
July .................. 2,323 47,960 72,631 88,221 37,013 32,268 228,102 1.461 2,325 32,983 10.778 155 
August ................ 2,202 37,231 61,970 74,822 34,847 30,060 215,491 1,258 1,967 27.786 12,096 129 
September ............ ..2,448 42,666 63,901 82,456 36,892 31,854 254,441 1,364 2,196 29,808 8,495 153 
October ............... 2,070 39,783 68,184 104,316 44,354 39,114 318,566 1,772 2,963 32,196 6.925 184 
November ............ 2,959 35.355 60,250 119,876 41,017 36.355 278,672 1,647 2,819 34,047 5,668 219 
December ............ ..2,823 

. 

. 
38,103 60,946 125,462 38,681 31,987 211,911 1,706 2,825 36.760 2,765 199 

ins. 

2.,118 
.1.784 

January ......... ...... 2,571 

. 

. 

31,179 58,376 75,999 30,361 25,783 225,017 1,410 2,230 30,607 2,007 279 
February ............. 2,140 19,495 61,430 7116 30,093 25,504 215,430 1,110 1,915 28.405 2,210 102 
March ................ 1,734 28,897 84,608 95,888 33,037 29,057 228,181 1,195 2,005 34,697 6,575 198 

1,216 

. 

23.834 59.105 60,709 31,814 27,025 213,027 1,278 2,229 35,630 10.984 162 
May .................. 1,964 

. 

24,472 75,805 87,475 32,372 27,551 214,774 1,342 2,282 34,121 13,338 160 
June .................. 2,164 31,100 75,502 04.319 33,670 28,687 219,327 1,240 2,151 42.039 8,127 US 
July .......... ........ 2,494 30,753 81.492 103,280 37,820 32,1340 243.829 1,331 2,240 37,339 8,159 131 

April................... 

August ............... 3,13)5 

.. 

.. 

62.780 81,974 112.414 38,455 13,074 260,975 1,248 2,090 31,490 9,812 134 
September ............ 2,972 29.423 78,063 109,574 43,870 38,45! 323,434 1,332 2,196 33,167 8,666 151 
October ............... 3,121 44,129 80,800 144,620 48,723 43,289 334,840 1,710 2,865 35,907 7,703 142 
November ............ 2,965 

. .. 

44,690 75,286 141.859 45,806 40,654 318,295 1,670 2,787 36,466 5.323 163 
December ............ 2,787 

... 

.. 

72,344 76,918 176,399 44,448 40,105 203,998 1,898 3,121 41.397 4,003 177 

3924. 

January ............... 

.. 

.. 

2,129 38,332 69,736 85,716 33,138 28,363 227,616 1,332 2,368 33,600 2,324 184 
February ............. 1,858 36,455 70,908 88,805 .32,044 27,309 222,079 1.242 2,132 34,528 4,306 144 
March ................ 2,349 39,570 100,855 113,966 37.570 32,141 8246,028 1,248 2,309 40,245 15,229 1311 
April ................. 1,796 

... 

.. 

23,957 67,801 60.915 35.350 30,10l 238,045 1,472 2,631 37,032 17.493 131 
.. 
.. 

43,113 86,052 93,095 33.602 1  201,514 1,465 2,415 37,380 120 May ....................  
June .................. ........ 

... 	... 
48,072 92,513 119,399 .  

.......... 
........ . 33,522' 269,680 1 1 489 2,684 44,346 

......... 
142 

1 Preliminary. 
I Data from Life Insurance Sales Research Bureau, Hartford, Cons. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

oIUmn ol .4grllIIurat 
Marketings. 

Month. ('rop Animal - Flour Sugar
aflU- Cotton Lumber Nos- 

print Iron 
Auto- 

Total. Market- Market- Total. p , 

1124. 
January. ............ 150-2 164.1 110-4 116-2 124-8 41-5 11)46 1169 1214-6 108-1 631 1471 
February.......... .178-4 186-3 1171 126-0 152-5 125-4 79-1 1456 1306 1024 1084 157-0 

147-0 1566 122:4 130-6 142-4 641-4 77-3 160-0 131-9 1312 144-9 171-I 
April ............... 174-3 188-0 1350 129-9 138-4 44-I 834 1230 13.5-4 142-4 150-1 35•f 

15-5-U 106-8 1246 13:4-U 1431-6 100-3 78-8 110-9 l29-4i 144 - 4 1655 1631 
June .......... 	...... 1984 2167 128-0 II)! 1213.0 75-2 442 1016 12113 946 105-2 122-I 
July ...... 	.......... 134-I 171-5 104-9 1104 1331 97-4 62-0 96-1 132-9 77-2 708 1121 

5415 388 1074 1(81-5 182-0 012 407 911 13Th! 392 347 7141 
103-9 101-8 109-0 103-5 152-0 8011 87-2 96-0 125-31 39-4 27-5 94.1 

October ........ 	.... 109-3 1134 117-5 10)4-3 1211-2 102-4 122-5 107-9 131-9 47-6 305 97-1 
1279 1280 1278 1117 103-6 200 140-9 1041-9 13(3-0 390 347 93-4 
88-0 75-8 1232 101-2 103-4 103-0 1174 1210 130-6 38-2 40-4 113-9 

Mart-li 	............... 

1926. 

.. 

91 - 3 77-3 1306 117-7 114-4 147-7 111-2 1306 141-I 21-8 

Prohic- 

41 4 l23- 
February ........... 157-8 168-7 1230 116-7 135-4 110-9 1007 173-lI 134-6 33-I 6438 143-I 
lanuary...............

March .............. 143-5 149-5 126-4 117-4 137-I 101-4 123-8 85-6 147-0 108-5 164-4 150-I 
April.... ........... 1-40-5 145-9 1250 118-9 1188 103-tI 114-6 129-4 1543-0 102-0 1348 162-i 
May ................ 85-3 74-9 115-2 1247 80-7 1331-14 1279 1281 1514 107-2 15.3 0 193-1 

....... 

June ................ 62-5 48-3 1361 124-2 110-4 137-5 100-0 125-I 144-6 77-9 9)34 187-3 
July 	............ .... 975 

.. 

.. 

90-0 1191 32-1-3 131-8 1259 714 1180 141-0 35-3 34-3 161-1 

August ........ 	..... 
September ...... 	.... 

August 	. .......... 63-2 

.. 

48-4 105-43 123-4 131-0 1228 704 114-5 141)5 45-0 382 115-C 

November.......... 

September .......... 4714 596-7 112-5 1205 1385 1114-0 115-6 1235 145-2 58-14 6418 1530 

Decemlier ........... 

October ............. 1716 

.. 

146-9 126-5 150-9 135-8 203-0 1872 103-0 160-4 125-6 1638 109-0 
November .......... 135-0 

.. 

.. 

.. 

144-9 107-1 130-6 128-1 133-13 148-6 109-6 152-8 116-5 1120 1411-1 
December .......... 155-7 

. 

. 

.. 

.. 

173- 118-2 141-9 124-9 137-I 155-4 110-5 159-3 93-I 96-2 118 	I 
112*. 

. 

.. 

January ............. 162-3 175-7 123-7 139-5 958 1311 143-9 120-4 162-5 96-0 1046 160-4 
February ........... 

-- 

164-14 179-1 123-1 142-8 125-I 1111-S 140-0 13114-2 150-1 8-1-4 811 210-0 
12145 128-9 1:33-2 141 	-:1 133-2 8131 107-6 1:14-5 173-6 90-5 868 2244-9 

April ............... 

- - 

105-7 

- - 

99-6 123-4 I-tlt-7 135-2 07-6 104-9 145-4 177-9 117-0 1220 218-0 
March................

May ................ 148-2 160-4 133-4 149-7 1176 84-13 140-5 120-9 173-0 123-S 136 31 253-9 
June ................ 

- 

- 

-533-4 136-7 1244 ................ 1311 . 	 . 	 . 	 - 114-4 185-0 119-9 124-2........ 

Month 
Indus-
trial 
Pro- 

duction' 
Total. 	Fares- 

try. 
Mining. 

Con- 
atruc- 
tion. 

ruTsicat. 

Manu- 
far- 

turing. 

VOLUME OF tiUsiNase 

Trade. 	Im- 
ports. 

Car- 
En- 	load- 	Shre.i 	Bank 

ports. 	ings. 	Tradel. Debits. 

1124 
January ......... 112-8 108-9 1242 116'2 705 1182 976 1129 904 1055 1374 100* 
February ....... 128-6 120-7 136-3 102-8 163-4 128-0 99-1 101-2 107-9 115.1 116-4 1186 

129-0 112-0 138-6 158-6 74-8 130-8 318-1 103-2 122-6 115-6 88-2 96-2 
April ........... 123-0 114-9 130-6 731-0 Ill-I 129-0 99-6 08-2 106-9 122-2 66-1 04-0 
May ............ 124-I 115-7 122-6 87-4 104-7 133-0 100-5 95-8 146-4 120-2 65-8 0319 
June ............ 114-5 107-0 117-0 034.3 135-0 11.4-I 99-9 86-1 111-9 Ill-I 56-I 92-0 

108-8 100-2 119-1 92-6 100-0 140-4 100-4 110-0 99-9 106-4 5-4-4 1015-5 
August .......... 103-0 100-7 117-3 448-9 111-4 100-5 100-2 114-5 94-3 943-8 72-1 96-4 

105-1 102-0 114-6 108-0 102-9 103-5 100-4 9-6-6 114-0 92-4 67-4) 106-5 
October ......... 112-5 107-4 122-8 136-6 101-0 195-3 100-2 97-0 109-0 98-8 118-5 102-0 
November ...... 119-5 111-4 121-3 141-5 148-9 111-7 102-0 92-5 1011-6 97-8 121--S 104-1 
December ...... 115-1 109-I 126-9 141-6 1317-6 191-2 98-0 93-7 119-9 99-0 109-6 107-4 

1126 
January ......... 117-0 

.. 

.. 

114-7 132-3 123-9 100-4 117-7 108-0 102-8 107-2 112-2 155-5 105-2 

Mat-rh------------ 

February ....... 

- - 

117-6 115-6 149-3 109-7 87-3 118-7 99-0 108-0 121-6 114-6 117-5 105-6 
March .......... 

- - 

113-9 110-7 123-9 121-14 89-2 117-4 101-0 105-5 133-6 105-5 104-9 99-1 
April ........... 115-I 

116-4 
111-5 
135-0 

137-2 
143-2 

89-0 
86-0 

93-4 
lIZ-I 

118-9 
124-7 

103-1 
102-1 

102-9 
106-9 

139-1 
143-5 

113-5 
103-0 

74-7 
140-0 

104-9 
97-4 

June ............ 

.... 

125-2 115-1 137-4 122-9 115-6 124-2 101-8 14)2-5 124-9 100-9 100-1) 97-31 

July------------- -- - 

July ............ 

- -- - 

119-b 131-8 132-8 92-9 94-0 124-3 98-9 125-1 132-8 113-5 114-7 102-4 

September......... 

August .......... 

.... 

126-I 118-4 129-7 125-6 131-9 123-4 94-0 112-4 141-9 117-I 188- 101-4 

- -- 

... 

124-4 118-4 137-0 121-14 138-9 120-5 11)42 1151 150-0 1174 157-5 105-5 
October ......... 138-5 129-7 133-8 128-2 143-6 110-9 103-4 115-2 351-5 103-7 253-5 104-6 
November ...... 

- -- 
... 

148-0 119-0 136-6 157-6 274-1 130-6 107-0 98-5 121-4 111-8 127-5 96-0 

May............... 

- -- 

- -- 

135-6 128-3 141-1 160-2 74-3 141-9 103-9 111-8 158-0 121-8 191-1 115-0 
I.,' 

- -- 
.... 
--- - 

September ..... -- -- 

January ......... 

.... 

127-8 1465 108-5 140-9 139.5 1062 1167 1111 114-1 204.3 1057 

December------- -- 

February ....... 

- --

138-1 
144-1 135-7 159-9 110-6 106-5 142-8 105-1 121-4 147-6 118-1 323-0 129-6 

March .......... 139-2 1214-9 164-9 149-8 106-6 141-3 10.3-6 125-8 156-5 114-0 229-3 112-6 
April ........... 149-4 

... 

134-3 1658 90-3 168-6 146-7 1055 1151 1378 1268 127.7 42119 
May ............ 151-4 

- -- - 

... 

135-0 1538 117-2 192-9 149-7 106-0 121-6 139-0 125-4 132-5 1033-9 
June ............ ..........  

... 

... 

........ . 158-5 .......... 191-2 -........ -........ -125-9 100-0 123-9 113-0 121-2 

'The Index for manufacturing includet, besides the factors shown above, rubber import., cattle, aheep and hog 
elaughtering., butter and cheese storage holdings, wool and petroleum imports. 

Industrial production is based on forestry, mining, rnanufncturjng and construction. 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920 = 100 

First of Month All I. 	- Min- Trans- 
porta- 

Con- 

and Serviep. 
struction  

TTade. 

MANVFAC?vRIs 

Plant danjes g tjon Main- Total. Products Rubber 
tenance. Edible 

1124 
January ............... 88-7 92-1 100-5 107-3 99-8 1066 99-4 80.1 85-0 57-8 

90-0 970 104.0 1037 94-2 1063 912 84-9 87-4 71-8 
90-7 90-8 99-7 1031 93-I 106-2 91.2 86-0 98-6 73-9 
99-3 54-2 99-5 103-7 91-4 107-9 910 86-5 87• 751 
91-8 54-5 103-3 105-3 1112 108-0 91-9 87.7 88-1) 76-1 
9.5-2 536 103-7 110-1 1473 113-8 92-5 88-4 88-6 75-6 

July. ................. 95-9 43-1 999 110-0 175-8 122-5 92-1 87-7 912 71-0 
94-7 36-2 99-4 1108 173-1 122-4 91-7 86-2 989 08-1 

September ........... 93-1 43-7 99-1 107-8 165-3 121-7 92-1 84-5 1018 67-3 
October... ........... 93-11 534 990 100-0 1575 115-0 934 857 1065 66-5 
November ........... 93-0 71-8 100-5 198-2 144-9 1093 938 842 1010 60-5 

00-8 85-1 992 1082 116-6 107-2 99-1 82-0 100-6 72-8 

1925 
83-9 83-4 974 99-0 93.3 107-1 90-3 75-5 86-0 70-7 

lebruary ............. 80-1 86-8 03-1 98-4 98-3 106-8 94-2 79-3 86-3 76-6 
87-0 81-0 92-9 97-6 96-8 106-2 92-0 81-9 89-5 79-I 

April ................. 87-2 

... 

47-5 94-2 08-5 00-8 107-7 93-6 84-3 90-1 81-8 

}ebraary................ 
March ................... 

May .......... .......... 

May ................. 90-8 47-4 94-3 100-3 12.5-6 109-9 95-0 80-6 89-4 83-2 

April .................... 

94-5 513 94-5 105-2 156-9 116-4 93-8 88-3 89-8 84-9 

June..................... 

00-8 

.. 

38-2 97-2 106-2 187-5 122-9 93-8 89-1 97-0 86-9 

August 	................ 

August ............... 

... 

96-3 

... 

33-5 97-6 308-5 180-3 126-3 95-1 88-5 99-8 89-0 

December............... 

September ........... 

... 

38-5 92-7 108-7 175-5 125-9 95-6 80-4 104-4 89-9 

January ....... ........ .. 

October .............. 98-3 49-5 962 111-3 169-7 120-5 96-7 91-3 ii:i-o 92-1 
November ........... 66-4 97-2 111-5 154-2 112-5 100-0 89-2 104-5 88-2 

March ---------------- - 

- - 

- -- 

- -- 

95-3 77-1 96-9 109-8 128-3 108-5 103-9 884 102-7 93-9 

June------------------- - 
July ................. 	-- - 

1126 

.. 

January .............. 

- -96-0 
... 

80-6 71-6 96-5 103-9 103-3 107-8 102-I 83-2 90-5 93-2 

December.............. 

February ............. 

- --97-1 

90-7 80-6 04-1 101-2 99-5 107-8 98-2 85-9 91-3 91-2 
91-5 77-0 88-9 100-0 107-0 111-3 96-6 87-7 90-7 92-3 

April-- ............... 

- -- 

91-4 43-9 88-4 101-2 113-7 112-8 96-2 89-3 90-4 86-8 
March---------------- - -

May ................. 94-3 

... 

40-3 88-9 102-8 134-6 114-6 97-1 91-3 90-0 82-6 - - 

- - - 

101-0 53-4 92-3 110-8 186-7 120-8 97-5 93-9 92-3 85-0 June-------- ........ ---
July------- ...... 

- .... 
-103-7 44-3 95-4 111-4 216-8 126-0 98-4 95-3 96-0 86-0 

MAN PFACTURCS—COfl. 

First of Month Animal Rough 
Electric Glass  

1924 
January- ............. 74-9 80-9 83-0 102-1 98-4 72-6 106-9 77-7 79-1 
February ............. 

- 79-5 
80-5 86-6 86-5 103-I 99-7 785 112-0 81-7 81-5 
81-0 86-4 87-I 105-I 100-3 80-8 112-0 85-2 80-6 

April ................. 

- 

013 

80-8 86-9 88-6 102-1 98-8 82-0 110-8 84-0 86-2 
May ................. 79-4 85-6 104-2 102-4 08-7 81-2 115-4 85-4 90-0 
June------------------ 78-5 82-5 1308 106-7 100-6 79-2 Ill- S 84-2 92-5 
July------------------ 

-81-1 

74-7 81-1 142-8 106-8 99-9 76-0 108-3 84-0 94-1 

March ----------------80-7 

August ............... 

-81-0 
- 86-8 

74-0 78-9 142-I 107-3 99-9 72-5 106-0 80-2 91-8 
September----------- 

- 

00•2 
-98-4 

73-7 79-9 143-5 107-4 100-5 65-7 107-2 780 89-7 
October .............. 

- - 

74-4 85-4 137-7 105-2 101-I 66-6 112-1 77-8 87-0 
92-3 75-6 85-8 114-4 105-9 100-4 66-5 118-6 78-0 86-1 

December ............ 75-8 82-5 902 1000 08-5 66-4 1281 764 812 

1925 

November------------ - 

January .............. 

- --97-0 

87-2 71.0 80-1 76-1 95-3 95-6 60-0 120-0 73-3 08-5 
February ............. 

..91.5 

84-7 74-8 85-8 79-0 08-1 96-7 55-2 110-5 76-1 665 
March ............... 80-8 75-8 87-8 82-3 101-4 87-8 70-8 1149 79-2 88-1 
Ape-il ................. 

- - 

81-9 76-9 90-2 8817 101-9 98-0 74-6 112-5 79-9 57-0 
May ................. 92-2 70-5 89-4 113-9 105-I 09-6 75-0 110-4 80-0 82-7 
June .................. 101-6 70-3 87-9 135-8 107-5 100-9 75-0 109-7 79-8 88-9 
July .................. 

-97.0 
- 

105•4 69-8 87-7 148-0 110-6 102-I 72-9 109-6 79-7 93-2 
August ............... 105-7 70-4 87-9 149-2 109-7 101-5 69-5 109-8 82-9 91•0 
September ........... 104-2 72-3 88-0 145-5 111-4 102-9 71-9 109-2 838 90-0 
October .............. 100-5 75-2 89-6 142-I 110-2 102-8 74-5 117-3 88-6 90-0 
November ........... 98-9 76-0 90-1 117-8 108-2 102-2 74-2 120-2 85-1 89-5 

- -

- -

- -

- 

- 

94-1 76-5 90-8 94-9 106-3 102-4 74-7 119-6 93-3 89-3 

1925 

- - 

- 

- 

- 

86-7 73-3 87-7 83-2 104-6 100-8 70-0 115-6 86-1 78-2 

December------------- -

January-- ............ 

- - 

84-6 75-9 91-6 851 108-8 103-2 75-5 1161 885 741 
94-I 79-0 92-5 87-7 108-8 102-7 78-9 116-6 92-0 79-7 

February-------------- - 
March ----------------- - 

- - 

85-4 78-9 94-0 934 1111 103-3 81-1 
83-0 

115-7 
115-9 

93-8 
95-3 

88-5 
08-0 

April------------------ -

June .................. 
94-p 

-105-8 
76-5 
72-4 

93-2 
91-9 

105-5 
124-5 

114-9 
1.21-1 

105-3 
1084 84-1 117.0 926 1034 

July .................. .107-3 76-3 92-2 147-3 124-0 110-0 85-5 119-5 96-5 106-4 
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Table 4—Index Numbers of Wholesale Prices: 1913 ss 100 

I. COMPONUNT MATIuAa. 2. Pv,osr. 

Non- Non- 
Animals Fibres, Wood. Ircis Ferrowl Metallic Chrri- 

Month Vege- and Text ic-ti Wood and Metals Minerals c-ala Con- Pro- 
Total table their and Pro. its and and and centers ducera' 

Pro- l'ro- Textile duct. Pro- their their Allied Goods. (oode. 
dude, ducts. Pro- and ducts. Pro- Pro- Pro- 

ducte. Paper. ducts. chic-ta. dorIa. 

1114 
156-9 139-0 137-9 216-5 I76D 168-5 (34.5 1955 1(384 151-3 143-3 
150-8 1413 1302 213-tI 174'2 j673 116-2 1878 1118-4 155-5 144-7 

March ............. ..... 154-4 1421 1274 200-2 173K 1661 98-1 187-8 170-6 152-6 143-6 
April 	............ 	... 	 ... 121-1 138-7 120-3 2049 170-6 165.8 949 185-9 170-3 147-I 1413 

150-4 140-6 117-8 2050 170-5 1634 94-2 I840 1161-3 145-7 142-6 

January ........... ...... 
February................. 

June .................... 147-4 119-1 2054 170-4 101-0 93-4 184-6 117-4 147-5 143-9 
July.. 	.................. 

... 

158-6 119-9 204-7 162-5 159-2 93-1 184-9 154-4 147-1 148-3 

May ........... 	........ 
.122-3 

156(1 167-5 125-2 199-7 161-4 1574 96-5 184-2 154-I 150-6 151-2 August ................. .. 
.123-9 

1239 160-8 120-3 191-6 159-3 155-4 96-5 183-2 154-8 1485 148-8 4eptntbe 	................ 
October 	.. .............. .157-0 168-5 132-I 193-I 1572 1552 972 1796 1548 1488 1537 

(577 1605 134-6 19:1-2 156-1I 154-8 99-8 177-8 154-8 150-0 15:1-8 
1609 174-0 139-8 195-0 156-8 158-1 101-5 177-6 154-4 152-2 150-8 

1l75 
January ................. 11)55 187-9 141-1 196-7 1574 1584 107-7 177-2 156-7 1545 1638 

1047 188-9 136-I 197-8 1588 158$ 106-5 174-3 1565 154-7 1011 
March ................... 101-6 177-8 136-7 197-8 1580 158-I 105-2 174-3 156-8 153-9 1611-0 
April .................... 156-5 163-3 134-8 195-9 1590 1546 101-5 175-9 157•9 151-9 153-I 
May ..................... 150-8 176-2 131-5 192-7 1589 151-7 102-5 176-2 157-9 151-8 iso-o 
June ................ 	 .... 159-6 174-3 132-3 194-4 158-2 150-6 103-I 177-2 157•8 155-I 157-8 
July 	. 	 ............ 	 .... 15(1-I 1700 135-3 195- I 159-4 1490 164-9 177-2 157-8 153-7 156.2 

November 	......... 	.... 

1589 

- 

.. 

.. 
1719 138-I 1(13-0 159-3 147-7 100-8 177-8 156-5 155-5 156-2 

Dt'eeinbo-r ........... ... 

August 	...... .. ... 	..... 

1 56 2 158-2 142-6 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 Sopt.eiuiber ........ ...... 
October................ 150-0 

.. 

155-6 148-8 188-5 158-5 147-3 107-4 177-2 156-4 159-0 145.3 

February................. 

November ......... 	.... 161-2 171-5 152-5 187-9 159-2 147-1 108-0 177-2 156-8 164-4 148-8 

.. 

. 

179-0 1 58 -7 187-3 159-6 147-3 106-0 177-2 158-0 105-9 153-3 

1126 
January . 	 ............... 163-8 183-9 148-5 188-0 159-7 147-5 105-0 177-2 157-6 168-I 153-1 

December .......... 	... --1635 

162-2 

.. 

180-0 148-4 1058 159-8 147-2 105-0 177-9 157-2 1652 151-9 
1181-I 176-5 145-4 182-8 155-8 145-7 1(15-7 170-7 157-2 164-6 149-0 

February----------------- -

April .................... 160-0 

. 

188-4 137-2 173-9 158-11 145-0 104-4 1770 157-5 164-9 1502 
Marc-li. 	........ 	....... 	... 

May ..................... 157-0 
.. 

180-7 133-5 174-0 155-4 144-I 103-5 174-6 157-2 161-4 149-4 
June ................ 	------ 

- - 

155-7 173-7 137-5 172-0 155-5 143-5 104-1 175-8 157-9 100-4 150-0 

3. Otuouo. 

General, 
Month,  

Field Origin. Animal Origin. Forest origin. 

Raw or 	Fully or 

Mineral Origin. 

Raw or 	Fully or Raw or Fully or Raw or Fully or ltnw or 1-'uIlv or 
Partly Chiefly Partly Chiefly )'nrtIy ('Iiieffy Partly 	Cfiie:ly Partly 	Chiefly 
Maim- Maim- Slanu- Maim- Munu- Manu- Manu- 	Man-i- Menu- 	Manu- 

factured. (aciured. (ac-tuned. fixcturrd. (ac-lured. lectured. factored. factured. factured. lectured. 

1114 
14.5-9 159-4 137-5 1118-2 131-2 144-4 167-5 209-4 161-4 154-3 

February ............... 160-9 140-3 170-2 129-0 143-6 165-5 209-4 162-0 55-7 
March------ 

 ........... 
14:1-6 159-8 139-4 1611-4 118-I 138-2 164-8 209-4 162-6 156-9 

January 	................. 

April-------- ........... 

..146-3 
- - 

140-2 154-9 136-0 163-I 114-5 126-1 160-9 2033-4 1598 1565 
141-2 152-8 141-I 159-8 111-4 123-0 160-8 2011-4 158-I 156-0 
144-0 153-1 148-2 161-9 112-8 125-6 160-6 209-4 157-I 153-1 
147-9 154-9 160-9 168-6 113-8 1271 151-9 2(14-9 156-4 120$ 
152-4 158-3 167-0 176-0 121-8 131-5 151-7 200-0 157-6 149-0 

September ............. 156-9 160-2 173-9 122-2 13:3-4 149-1 200-0 157-5 147-6 
October ................ 158-0 167-8 162-b 129-6 134-0 148-3 192-7 157-8 143-6 
November ............. 158-4 170-2 180-2 132-9 136-0 1461 11172 157-8 113-1 
December .............. 

- - 

1511-9 173-7 183-7 140-8 136-4 147-0 1962 180-0 143-2 

May-------------------- - 

3115 
3anuury 	............... 166-6 163-3 189-0 190-8 142-8 138-7 147-7 196-2 182-9 143-8 
February ............... 165-3 1113-2 190-1 191-5 138-4 134-3 149-4 196-2 159-4 145-2 
March ................. 158-7 163-4 176-5 186-9 134-1 144-7 149-7 196-2 158-3 195-0 

August------------------ - 

April ........... -- ...... 151-9 158-2 161-6 175-2 130-9 143-6 149-7 196-2 157-3 113-9 

June ............... 	....... 
July ................... ... 

May ................... 

- -149-5 
..154-1 

157-2 159-3 177-5 100-8 126-3 140-4 149-5 196-2 157-I 143-3 

..156-5 
- -159-3 

155-b 160-8 172-4 183-5 129-3 141-8 143)-V 196-2 156-8 143-9 
July- 	.................. 154-8 159-2 189-7 176-1 129-0 148-3 150-2 196-2 157-3 143-8 
August... .............. 156-1 160-5 172-I 176-8 129-6 153-5 150-1 196-2 158-4 143-2 
September ............. 150-3 159-2 154-3 172-8 133-9 155-3 150-6 196-2 164-9 112-9 

June ........ - ..... ------- - 

Octol,er ................ 150-4 158-8 151-4 164-5 140-1 160-7 149-1 196-2 199-1 141-9 

- - 

- - 

- - 

160-3 

.. 

- - 

157-0 171-9 166-0 145-9 160-0 149-9 196-2 160-8 141-1 

- - 

- - 

163-6 

.. 

.. 

159-8 178-6 175-8 160-0 158-8 150-5 196-2 160-0 141-3 

5921 

Non-umber ............ -- - 

164-4 159-2 184-4 173-8 142-9 156-7 150-5 196-2 160-9 141-0 

December--------------- - 

161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159-5 141-6 
January---------------- - 

159-8 157-9 170-I 168-S 136-8 157-3 150-1 104-i) 159-8 142-0 
}'ebrua.ry---------------- -
Marc-h ... --------------- -
April ..... ... ... ........ 163-6 154-5 190-7 167-S 130-0 148-5 150-1 184-i) 158-5 1-60-2 
May........ ........... .158-0 

. 

154-0 180-3 1611-2 127-0 143-5 148-3 184-0 155-8 142-I 
June .................... -156-1 154-4 173-3 166-3 131-5 148-4 148-7 182-2 155-7 1413 
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Table 5-Prices of Representative Commodities 

Sliest, 
0. 1 GSU. SiflOked 

Sheets, No. Lea- 
thor, 

Box 
Sales, 

Cj. 
Cottea 

or 	e'n Patents, Centrifu- lateil, N ew CitY or. ill. 11am. Yarns. 
Toronto, gal, Montreal. 

, or Cured, onto. 
. ilton 

Montreal Toronto. 

Bush. 2-98'sjute Cwt. Cwt. Pound Pound Pound Feet Pound Pound 
1524 

50.9661 $ 5.20 $ 6.30 8 9 595 $ 0.26 $.095-0.10 $ 0.40 $ 0,26 $0.38 $0.58 
9974 6.30 7.13 9 88 .230 .10 - .105 .40 .26 .3575 .58 

March ..... .... .... 98 6,31) 6 88 11 738 .23 .09 - .095 .4.3 .26 .3038 .515 

January .............

April ............... 9825 6.10 5.85 (1 025 .227 .085- .09 ,4.'3 .26 .3263 .515 
1.0433 6.10 9 16 8.17 .202 .085-. 	.01) .4.3 .25 :13 .50 
1.1409 6.06 4142 7.695 .202 .085- .09 .43 .25 .3325 .541 

J41y .............  ... 1,3536 7.40 4.88 7.838 .212 .085- .09 .43 .25 .325 .50 
.\ugust ............. 1.4351 8.26) 4,98 7 696 .261 .11 - 	.115 .40 .25 .28 .50 
sptcmber ......... 1.422 7.80 5,46 8025 .277 .11 - 	.115 .42 .25 .2388 .47 

1 5959 9.05 5.58 7.728 .309 .115- 	.12 .42 .25 .2419 .47 
7\ovamber ......... 1 6415 9.21) 535 7.363 .344 .12 - 	.125 .41 .26 .2625 .44 
December .......... 

. 

. 

1.7281 9.50 4.70 7.125 .378 .13 - .135 .42 .27 .26 .44 

etober 	............ 

2528 
January ............ 1.962 10.60 4.32 6 65 0371 .14 - .145 .44 .28 .26625 .44 
February.... ....... 1.9645 10.70 440 6 65 .360 .13 - .135 .44 .28 .2771 .44 
March ............. 1.763 10.20 4 56 6.62 .408 .122- 	.13 .44 .28 .2715 .44 

l'ehruary.............. 

April ............... 1.5595 8.95 4.03 6.4125 .434 .115- 	.12 .42 .28 .2729 .44 
Slay ............... 1.8238 9,90 3.80 6.223 .572 .115- 	.12 .42 .28 .2602 .44 

May................ 
June................. 

June ................ 

. 

1,71114 

... 

... 

10.02 3 96 6.223 .768 .115- .12 .42 .27 .2726 .44 
lily ...... . ......... 

. 

1.6299 9.10 3.84 6.1275 1 L 004 .126- 	.13 .42 .27 .2824 .44 
\igust ............. 1.6727 9,2647 3,9025 6.1275 .824 .13 - 	.135 .43 .27 .267 .44 
-"ptetnber ......... 1.375 8.6545 3.84 6,1275 .80 .11 - .135 .42 .27 .2626 .44 
etober ............ 

. 

1.27 8.00 3.45 5.6425 .977 .13 - .135 .42 .27 .2311 .45125 
>.ovember ......... 1.422 8.11 3,74 5 985 1.051 .13 - .135 .42 .27 .2269 .435 
l)ecember .......... 

.

.

.

.

.

.

.

.

. 

1.57 9.20 3.715 5.985 .990 .125- .13 .42 .27 .2252 .405 

152$ 

. 

. 

January ............ 1.565 9.14 3.56 5.89 .834 .12 - .125 .42 .27 .2368 .405 
I' 	binary ........... 1 54718 9 0545 3.74 5 99 .624 .10 - .105 .42 .27 .2347 .405 

. 

1.48351 8.625 3,58375 5,89 .51137 .10 - .105 .41) .27 .2211 .405 
\pril ............... 

. 

1.56134 8,808.3 3.70875 5.795 .511 .095- .10 .38 .26 .211 .39 

. 

1.53705 9.00 3.70875 5.89 .478 .10- .105 .38 .26 .206 .39 Sl ay................
.lrne ................ . 

. 

1.5325 8.727 3.70875 5,89 .429 .10 - .105 .38 .26 .1983 .36 

: Mlii. Groun 
' , 

Pound Yard Pound To.i Ton Ton Cwt, Cwt. Pound Cwt. 
1924 $ 8 $ $ $ 8 $ $ $ $ 

Junuary .............. .0.9545 .1912 0.33 37 50-42.00 26.00 65 L 00 14.70 7.75 0.515 8.05 
J'ehruary ............ .1912 .3.3 3000-38.00 26.00 65.00 15.35 8.30 .58 8.60 
March ............... 954.5 .1912 3,3 31) 0037 511 26.00 60.00 16 20 8.90 .60 8.30 
April ................. .1 .1912 .33 28 00-35 0)) 26 00 60.00 15.50 7.45 .54 7.78 
Slay ................. 91.3 .175 34 27 00-36 00 24.00 60.00 15.20 7.10 .50 7.50 
June .................. 

...9545 

913 .175 34 27 00-36 (8) 22.00 60.00 14.60 7.40 .4825 7.5.0 
July .................. 913 .175 35 27 09-3)) 00 21.00 60 00 14.45 7.45 .4775 7.45 
.\ugunt. .............. 913 

...

..

..8715 

.18 ,5 27.00-35 00 21.00 60.00 15 51) 7.70 .56 7.80 
s.eptember ........... 8715 

.. 

.. 

.. 

.18 .36 28.0035.00 21.00 5000 15.15 7.75 .51 7.80 
etober................ 

.. 
.18 0.38- 	40 30,00 21.00 50 00 IS 00 8.15 .515 7.86 

S,vemher ........... ..8715 .175 .38 ,  .40 27.00-31.00 21.00 50.00 15 75 9.10 .595 8.45 
Ilocember ............ ..8715 .175 .44- .46 28.00-30.00 23.00 50.00 1630 9.95 .575 9.10 

1925 
8715 .175 45-. 	54) 29 00-31 00 24.00 50.00 16.85 10.25 .81 9.45 
8715 .175 .48- .50 28.00-30.00 25.00 50.00 16.65 9.65 .59 9.05 

Starch ............... 8707 .176 .48 28.00-30,00 24.00 50.00 16,30 9.40 .56 9.00 
.\pril ................. 8507 .175 .40- .42 28 00-30 00 23,00 50 (JO 15 40 8.10 .53 8.55 
Slay ................. 8507 .175 ,35- 	.38 27 00-30.00 22.00 50.00 15,50 8.10 .565 8.45 
June ...... . ........... 8507 .175 18- .38 27 50-30.00 21.00 50 00 15.50 8.15 .56 8.60 
lily ..... . ............ 8507 .175 .36- .38 27 50-30(8) 21.00 50.00 16.15 8.70 .5525 8.75 

851)7 .175 .35- .37 24300-30 00 21.00 50.0)) 1)1 	.55. 9.30 .595 9.13 
''pteuiber ........... 8507 .175 .32- 	.33 26003000 21.00 5000 16.5.5 9.55 .595 9.30 

JiflhIary ................. 

etoher .............. 851)7 .1725 .35- .36 2000-3200 21.00 45.00 16:15 9.55 .6375 9.85 

I 	'binary............... 

Noveriiber ........... 8507 .1725 341 ,35- 26 00-32 00 2300 45.00 16.55 640 .645 10,05 
1)oeember ............ 8507 

.. 

.. 

.. 

1753 36 27 003399 2399 4500 15,843 8.85 .54 10.30 

152$ 

.. 

.. 

.\Iigust ................. 

January.....  ........ 8507 

.. 

.. 

.. 

.1725 .36 27 00-3.3.00 23.01 
' 	23.00 

45.00 15.90 9.10 .64625 10.15 
l'eliruary ............. 8507 .1714 .34 27.00-33.041 45,00 16.15 9.00 .655 9.35 
March ............... 8507 

.. 

.1725 .32 27,00-33.04) 23.00 45.00 1600 8.60 .611 8,35 
April ................. 

... 

7677 .1725 .31 27 00-33 00 22.00 45 00 15.4)4) 7.75 .6525 8.4175 
Slay ................. 7677 

.. 

.. 

.. 
.1725 .28- .29 27.00-3.3.00 2200 4500 15 78 7.55 .65 8.36 

June. ................. .....i77 
.. 

.165 .29 27 00 33 00 21(11) 45 (4) 15 05 8 110 .0325 8.65 
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Table 6—Total Value of Imports and Exports, by Groups, in Millions of Dollars 

Imports of Merciuusdise for Consumption in Canada. 

Month. 
0th 

mporta. 
Vege- 
table 

I'dLLCIS. 

Animal 
Pro- 

dants. 
Textiles. 

%Vood 
and 

Paper. 

Iron and 
itsl'ro- 
duot.a. 

Non- 
Ferrous 
Metals 

Nrc- 
Metallic 
Minerals. 

Chomic- 
am, and 

Pct 

Miscel- 
laneous 

$00t000 P100000 $000,000 $000,000 8000,000 $000,000 $000,000 1000,000 1000,000 4000,000 
924 

66-6 13.8 4-1 17-0 30 104 3-2 103 1-8 31 
February ........... 621 12-8 3-9 147 29 10-8 3-3 90 19 2-8 

870 18-9 4-5 17-2 4-2 17-0 4-8 13-8 26 3-9 
60-2 123 26 123 3-0 12.5 3-4 95 17 29 
72-I 170 36 12-5 34 149 38 10-6 23 4-0 

June ................ 134-4 149 32 111 3-1 12-6 32 12-3 2-0 41 
July ................ 72-9 ISO 3-2 142 3-2 12-0 31 13-8 1-8 4-8 

62-0 130 3-1 13-0 3-0 9-9 2-0 10-8 1-8 4-tI 
63-9 13-6 32 13-6 3-2 9-9 3-0 10-9 2-1 4-3 

October ............ 68-2 14-9 3-4 13-8 316 99 35 123 24 46 
November ......... 6)1-2 15-4 3-2 13-0 3-2 9-3 35 11-4 2-3 44 

609 12-9 3-I 13-I 2-9 8-7 3-9 10-7 18 S's 

1888 
5.8-4 12-I 3-4 14-5 29 82 32 95 14 28 

January ........... .... 

February ........... 61-4 12-5 3-9 14-8 2-7 10-9 33 8-9 1-7 2-9 

March .......... ...... 

March ............. 

... 

84-9 18-4 5-7 18-9 4-1 15-9 4-2 10-5 3-0 3-9 

April.................. 
May ............ ...... 

April ............... 59-1 12-0 3-2 13-2 27 13-1 3-0 6-8 2-1 3-0 
May ............... 75-9 16-6 4-0 13-5 3-3 16-8 3-6 11-8 2-5 3.8 

Augut 	............... 
September............ 

June ................ 75-9 18-0 3-3 13-0 3-2 15-0 3-7 12-3 2-1 4-6 

l)ecember............. 

July ................ 

... 

... 

SI-S 

.... 

... 

17-9 3-3 16-8 3-3 15-1 3-8 14-4 2-3 4-6 
August ............. 82-I 16-1 3-3 18-0 3-3 16-5 3-7 15-6 2-I 52 

January 	............. 

September ......... 787 16-6 3-5 14-5 3-4 15-6 4-5 13-0 2-4 5-2 
October ............ IS-I 3-9 19-4 3-8 14-9 4-7 12-2 2-5 5-3 
November ......... 

.. 

17-7 3-9 14-5 3-7 12-8 4-8 10-6 2-8 4-5 
December .......... 

... 

... 

76-9 

.. 

.. 

.. 

20-2 3-3 14-9 3-2 121 4-3 12-3 2-2 4-9 

Im 

..00-8 

...75-3 

.. .. 

69-7 15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 3-5 
February ........... 70-9 14-8 4-9 16-1 31 14-2 35 79 20 44 
March ............. 100-V 

... 

20-0 7'3 205 47 23-0 4-8 12-9 33 46 

January.............. 

87-8 

.. 

14-3 3-8 12-8 3-2 16-7 3-3 8-2 2-2 3-4 
86-I 

. 

16-3 4-3 14-0 4-0 23-0 3.9 12-8 2-8 5-0 
April ................
May................
June ....... .......... 915 17-9 4.6 14-3 39 234 4-3 14-3 2-7 61 

Exports of Merchandise from Canada. 

Month. 
T 	I 
Expts 

Mdae. 

T 	I 
Foreign 

of °ds 

Exports
°  

oan- 

duce. 

V 
tabIe 

dUC.S. 

Pro- 
ducts. 

Tex- 
ti es. Paper, 

Iron 

Pro- 
ducte. 

Metals. 

- 

Metallic 
Mrr  

Chcmi 	Miucci. 
Ieous 

ducts, 	ties. 

8000,000 0000,000 1000.0008000.0001000,000 1000.0001000,0001000.0001000,0001000,0001000,0008000,000 
924 

January ......... 70-4 0-8 69-6 24-7 10-1 0-5 18-2 5-0 7-0 1-7 1-2 1-3 
February ....... 68-3 1-1 67-3 239 88 06 195 44 63 1-6 1-2 0-9 
March .......... 93-8 1-2 92-4 29-9 11-4 0-5 27-7 8-0 9.4 2-2 15 17 
April ........... 4tt-5 0-6 48-9 15-5 5-tI 0-5 16-1 3-7 4-2 I-I 1-0 1-3 
May ............ 105-3 1-2 104-2 57-4 8-4 09 209 50 6-7 2-0 1-2 19 
Jane ............ 88-3 1-1 87-2 39-6 10-0 0-8 21-2 5-3 6-8 1-5 1-1 1-2 
July ............ 88-2 

.. 

1-2 87-1 32-8 14-4 0-7 229 48 7-2 I-S 13 1-2 
August .......... 74-6 1-0 73-8 23-tI 15-3 0-8 21-1 3-7 6-2 1-5 I-I 1-0 
September 82-5 I-S 81-I) 26-5 16-6 1-1 21-5 4-1 7-I I-S 1-3 1-3 

104-3 1-0 103-3 4.1-4 1917 1-I 22-9 4-6 6-7 2-0 I-S 1-3 
November ...... 119-9 0-9 119-0 62-7 17-0 0'9 21-0 45 7-9 2-0 18 1-3 
December ...... 126-5 1-0 124-4 89-2 15-9 1-I 22-I 5-4 9-2 2-0 1-5 1-1 

Octor,er.......... 

182$ 
January ......... 

. 

0-7 75-3 24-5 14-6 0-6 18-8 4-2 86 18 19 1-0 
February ....... 1-0 70-I 21-9 11-6 08 18-8 5-0 8-3 14 1-3 I-I 
March .......... 

.. 

.. 

.. 

1-I 94-8 297 139 0.8 265 70 11-3 21 1-9 1-6 
April ........... 

.. 

.. 

0-8 59-9 21-7 7-9 013 15-9 4-7 6-8 1-2 1-3 1-1 
May ............ 

.. 

.. 

1-1 98-4 47-8 9-4 0.8 21-9 4-8 7-5 1-8 12 1-1 
im 

.60-7 

. 03-3 
0-9 93-5 36-6 13-2 08 24-1 5-3 8-7 2-0 1-3 I-S 

July............ 1-6 101-7 38-2 22-3 1-0 23-9 4-0 7-5 2-0 1-4 1-3 
August .......... 112-4 

. 

1-0 111-4 43-9 22-9 1-0 24-7 5-0 9-2 2-2 1-4 1-3 

J 	.............94-3 

September ...... 

.79-5 

109-6 I-i 108-5 38-9 21-0 0-9 29-8 6-2 9-I 2-5 1-3 1-7 

.78-0 

.71-2 
-05-9 

- - 

144-S 

.. 

1-0 143-5 75-8 20-9 0-9 24-9 7-0 8-2 2-6 IS I-S 
November ...... 141-4 1-1 140-3 73-2 18.0 1-0 24-c) 8-4 10-0 2-5 1-7 16 

176-4 0-5 175-6 110.2 18-3 018 23-5 7-8 9-7 2-3 18 1-1 

Octohr........... 

1824 

.. 

December-------

January ......... 

- - 

1-0 84-7 36-6 13-0 0-4 19-5 5-4 5-6 I-S 1-3 1-0 
February ....... 

. 

1-3 87-5 37-4 10-9 0-4 21-5 7-2 9-1 1-6 1-5 0-9 
March.......... 1-7 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1-7 1-5 
April ........... 

.85-7 

.88-8 

0-7 60-2 22-0 6-0 0-3 17-6 5-2 4-5 1-4 0-9 1-3 
.14-0 

1-7 91-4 43-4 9-0 0-5 21-3 6-2 8-3 1-9 1-2 1-8 May-------------113-I 
June ............  . 

.60-9 

119-4 1-2 118-2 64-4 119 0-7 25-6 5-5 5-8 2-9 11 11 
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Table 7—Banking and Currency—(Data from Canada Gazette). 

Last day of 
Month, 

Demand 
Depoeits. 

Notion 
Deposi-ta. 

Current 
Loans. 

Surplus + 	or 
Deficit 
(—) of 
Notice 

Deposits 
over 

Current 
Loans, 

Per- 
centage 

of 
Curr,t 
Loans 

to 
Not ice 

Deposits. 

Invest-
!nents 

Holdings 
of Itamks 
in Bonds, 
Debon- 
tures 
and 

Stocks. 

Call 
Loans 
Else- 

where. 

Total 
Gold 

and Coin 
Avail- 

abEt for 
ltnLeoip- 
tion of 
Notes. 

Net 
Total 
Notes 

in 
Hands 

of 
Public. 

Per-
Centage 

of Gold to 
Notes in 
hands of 
Public. 

Millions of Dollars. p.c. Millions of Dollars. Thousands of 
1)ollara. 

P.C. 

1924—J'tnuary 5166 1,104-5 999-4 +1851 84-4 435-5 1820 170,275 170,100 100-1 
February 491-7 1.1112-6 987-0 +204-7 82-8 465-1 188-9 167.337 177,343 94.4 
Mreh 493-9 1.1112-6 1,006-9 +185-7 84-4 499-9 208-3 160,877 181,2415 92-1 
April 504-3 1,211-5 1,005-4 +200-1 83.0 484-1 205-3 1116.155 173.8(1:1 0-5 
May 479-3 1.204-8 989-3 +215-5 82-1 4115-3 200-0 16.1. 715 181,3117 914 
June 529-1 1,1119-0 1186-4 +202-7 82-9 5100 176-8 1115.043 1436.570 91-5 
July 4811-5 1.189-2 573-4 +215-7 81-9 507-1 160-4 163,055 170.547 96-2 
August.... 485-4 1,178-9 963-3 +215-5 81-7 511-6 174-4 165.311 179,792 89-8 
(eptember. 4974 1,177-4 1)567 +220-7 813 5654 148-9 160,834 175,312 95-1 
October... 518-8 1,189-1 981-1 +208-0 82-5 554-3 155-5 192.1102 180,182 1021 
November. 533.3 1,231-8 901-3 +270-5 78-0 496-7 186-6. 215379 189,7110 113-4 
December 195-3 1,237-6 9387 +298-0 75-9 535-7 187-2 205,145 177,173 115-8 

925—January... - 502-8 1,249-6 910-7 +339-9 72-9 542-3 205-0 104,753 168,059 1159 
February 482-8 1,2410-9 908-4 +352-5 72-0 568-9 212-2 1811.326 170,4384 110-4 
March 491-4 1,266-2 917-6 +3486 72-5 569-0 200-0 183.711 168,903 108-6 
April 513-2 1,284-0 009-4 +354-6 71-9 504-1 2289 179,912 183.476 110-1 
May ....... 472-7 1,250-9 909-1 +250-8 72'2 574-5 209-8 181,751 172.741 105-1 
June ........ 495-5 1.25:1-7 895-6 +3.50-I 71-4 574-1 217-0 183.265 173,195 106-9 
July. ....... 480-8 1,255-0 881-3 +3738 708 575-5 222-6 185.409 171.362 108-1 
August 

. 

- 

-

494-6 1,2614 878-9 +3824 60-7 571-0 226-8 183,884 173,113 106-2 
September.  589-11 1,268-6 903-7 +3048 712 5413-9 250-8 1611,31111 182,028 93'1 
Octol,er 508-7 1,277-6 9062 +3713 71-0 573-1 2251 201,0514 197,4199 1018 
Noveitiber. 654-2 1,298-8 910-0 +388-9 70-1 559-0 248-8 235,204 102,538 122-3 
December. 597-4 1.318-9 903-3 ±415-6 66-6 549-6 2556 222,267 175,979 126-5 

1929—January.... 524-0 1.316-3 869-6 4-446-7 66-0 562-7 2563 201.902 172,935 1166 
February... 509-5 1,3.328 862'7 +470-0 64-8 5444-3 254-5 198,763 176.245 112-8 
March 559-7 1,337-6 900-4 +437-2 67-3 576-7 240-4 173,231 166,486 1041 
April...... 537-3 1,3.405 113.1-0 4-409-5 69-5 549-8 305-8 176,3.90 175,264 1005 
May ....... .539-2 1,334-8 9265 +408-3 694 5442 2167 178.907 178.229 103'1 

Table 7—Indexes of Banking and Currency' 

Month. 
Demand 
l)eposits. 

Notice 
Deposits. 

Current 
Loans. 

Invest- 
ment 

Holdings. 

Call 
Loana 

in 
Canada. - 

Call 
Loans 
Else- 

where. 

Gold for 
Redernp- 

lion of 
Notes 

Notes in 
hands 

of 
Public. 

2524—January..................... 104 98 101 88 101 99 88 97 
February .................... 100 98 99 99 106 99 85 101 
March ....................... 99 98 99 116 99 107 86 102 
April ........................ 99 100 98 113 103 103 87 99 
May 	........................ 95 99 97 121 89 101 88 105 
June ......................... 

- 

102 98 98 122 98 89 87 104 
98 97 118 98 87 90 99 

August ...................... 97 96 118 100 90 93 105 
Septeml)or ................... 97 94 125 100 4-47 115 100 

. 

98 95 116 106 82 107 101 October 	---------------------99 
November .................. .98 102 83 102 106 88 117 96 
December------------------- --108 102 92 103 108 93 107 93 

July------------------------- - 96 

1925—January ..................... 101 

..

..

.. 

103 92 110 109 111 100 88 
February 91 121 112 111 

99 104 90 127 110 103 94 98 
101 104 88 132 113 115 93 90 April .......... ...... ........ 

.94 
-97 

94 104 89 141 108 105 96 100 

March-------------- ....... -- --

June ......................... 85 103 89 138 120 109 90 96 
May .............. ...... ... .... 

94 104 88 134 106 116 100 98 July ........... .......... .... 
96 104 88 132 108 117 100 116 August ........ ..... .... ..... 

Sept.ember ..... .............. 

. 

.. 

. 

. 

.. 

.115 105 89 124 113 130 97 104 
Ill 

.. 

106 88 120 117 119 115 107 
122 107 88 115 128 117 125 101 November ..... . ............ 

December ................... 109 109 88 117 115 128 118 92 

Oetober ....... ............... 

1125—January. .................... 105 lOS 88 114 114 138 104 99 
February .................... 104 

. 

. 

110 87 120 125 136 101 106 
113 110 89 1.29 128 124 89 94 March........................ 
106 

. 

. 

111 91 128 139 104 92 108 April------------------------- 
May---------------- - --------- 106 110 91 133 138 109 95 108 

'Corrected where necessary for Seasonal Variation, and Expressed as a Percentage of the Monthly Average for 
1922 to 1925. 



MONTHLY REVIEW OF BUSINZSS STATISTICS 	 17 

Table 8—Index Numbers of Security Prices, Weighted: 1913 100. 

1. Common Stocks. 

Public Service 	(Railway. 
Ind.ustna)[a. - Steamship. Power 	-Ic.) 

Iron 
and 

Month. Steel Food 
iron Pro- Pulp Textile and . 

Total, and ducts and Milling, and iJlied All . - 

Steel, and Paper. Cloth- Pro- Other. Total. g 
(_on ing. ducts.  

, 

Number of 
Stocks 31. 2. 3, 5. 4. S. 8. 6. 10. 2. 2. 1. 5. 
inclutlod. 

1fl4. 

January ......... 125-2 370 04-1 173-8 181-1 232-0 91-9 157-0 74-8 85-1 31-3 87 3 150-6 
127-2 38-3 677 177-7 16.3-5 228-5 94-8 150-4 70-2 05-4 30-9 87 160-4 
125-9 38-5 71-1 1721 160-1 2242 929 11913 748 (13-9 30.0 88 .4 158-0 

April ............. 1207 35-3 1n-7 1.50-5 211-0 80-2 155-5 74-9 (14-4 29-0 894 157-I 
119-9 340 (12-3 11155 1577 21(10 884 1511-1) 761 434(1 100 873 105.2 

February ....... ...
March ........... .. 

Juno .............. 1108 33-5 62.') 1822 1377 2124 915 150-5 764 (13-9 312 887 1717 
May ............ ..

July .............. 120-3 :13-5 611-I 1111-0 1110-7 208-3 99-4 1684 77-1 414-5 52-6 89-4 1730 
August ........... 123-1 34-4 85-7 165.2 1114-6 2120 983 1112-9 77-6 114-7 35-6 90-3 1741 
September ....... 1253 35-8 60-I 162-9 167-7 217-8 102-I 168-0 768 03-4 34-1 93-I 176-Il 

. 

. 

. 

. 

. 

.1235 35-6 684 153-4 172-0 222-8 104-8 165-7 77-9 63-6 33-7 93-8 184-1 
November ....... .125-2 37.1 70-2 1507 1762 2288 1086 1701 792 656 338 939 1812 
December 128-2 38-4 72-9 154-3 182-7 230-8 111-0 1728 76-3 64-9 36-2 94-1 160.3 

October........... 

ins. 

January 133-5 39-5 75-8 154-4 193-8 236-3 126-1 183-3 76-6 64-4 37-2 92-2 106-I 
ohrwry........ 141-3 40-7 80-4 158-4 210-3 241-5 139-0 202-9 77-4 64-3 37-7 111-5 174-1 

March ...... 	.... 140-0 38-7 77-4 1580 21)41 2361 138'1 21132 765 628 382 92 	1 177.4 
April ...... 	...... .139-6 388 77-8 157-0 1475 2401 1395 203-2 75-6 lit-S 36-7 92-3 179-0 
May ............ 143-4 38-7 77-9 153-8 194-0 254-3 144-5 217-3 76-5 111-S 39-0 93-)) I94- 

146-3 39-2 76-2 158-2 1911-li 258-4 152-I 222-2 78-3 181-I 38-9 943 192-2 
July .............. 110-9 38-8 74-9 159-7 210-0 263-7 658-2 2348 77.3 (10-9 40-6 93-6 194-7 
August ........... 1111-U 

. 

40-2 78-0 169-1 222-7 2737 173.7 2609 79.4 616 429 93-0 2081 

June...............

Soptenilier ....... 

- 

163-4 41-1 76-Il 101-7 226-8 280-4 189-5 2111-8 80-7 62-4 42-0 93-6 208-9 
October. ......... 171-6 

.. 

42-9 74-2 1114-2224-9 285-2 191.0 295-5 82-0 113-9 411-8 95-3 213-1 
November ....... ..171-0 43-2 722 1113-8 224-5 2839 1977 2953 81-4 1138 41-2 949 2091 
December........ 1755 417 706 1828 2226 2871 1965 2971 813 128 412 95.8 2142 

January .......... 185-6 44-7 70-2 189-7 235-0 294-1 194-0 332'1 82-6 64-2 41-7 95-3 216C 
Fabru*ry...  ...... 197-0 46-8 75-2 199-6 240-9 290-9 194-4 377-3 85-8 67-5 42-3 95-I 220-i 

189-6 48-3 75-5 193-0 230-5 292-1 196-3 346-4 84-7 66-6 40-5 94-I 218-7 
186-7 

. 

. 

46-3 75-9 192-1 215-4 289-0 187-2 342-3 95-4 66-6 39-8 93-7 224-1 
March .......... ...
April...............
May ............. 182-8 44-4 74-2 187-6 2119-6 287-2 1957 330-9 86-1 677 394 91 5 224-1 
June .............. 

- 

.187-7 45-3 75-5 181-4 219-6 280-3 201-9 352-7 881 89-4 39-5 94-lI 228-4 



18 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 8-Index Numbers of Security Prices, Weighted: 1913 = 100-Concluded. 

I. Common 2. Preferred Stocks, Industrials. 3. Shares Traded, Stoclm-Gon. Bonds, and Call I.oan. 

Iron 
and 
Steel Tex- Food 

Month. General Iron Pro- Pulp tile and Shares Call Banks. Index Total. and ducts and Mu- and Allied All Bonds. Traded, Loare, 
Number. Steel, and Paper. ling. Cloth- Pro- Other Montreal. Canada. 

Con- jag. ducts. 
struc- 
tion. 

Number 
Stocks 9. 50. .23 3. 3.  1. 3. 4.  3. 0. 18. Number $000. included. 

1824. 

January ........ 91-4 97-3 96.5 790 801 145-3 98-7 1097 94-7 103- 104-5 347,709 107,114 February 91-6 98-8 976 786 82-7 155-3 100-9 109-9 95-6 103- 103-7 294,207 lll,48.S 
March ......... 912 97-6 986 799 87.1 151-2 100-7 109-7 95-9 103-7 103-6 223,210 10-1,230 
April ........... 90-3 954 94-1 854 82.1 1474 100-0 108-7 93-9 1018 103-7 187.949 109,079 

956 923 66-9 81-1 137-1 100-7 109-3 94-6 98-5 103-7 166,460 101,563 
June ............ 898 95-7 92-5 67-2 82-0 147-7 99-3 1088 86-0 970 103-9 141,977 109,335 
July ............ 90-0 96-2 91-0 64-8 80-4 150-4 99-8 109-4 96-5 964 104-2 137,097 100,175 
August ......... 90-3 97-6 92-1 63-9 79-4 155-9 102-4 110-7 967 958 104-7 182,539 103,077 
September 92-3 98-4 93-2 64-8 80-2 159-6 104-1 109-2 96-8 98-1 1049 169,733 105,585 
October ........ 95-0 98-6 93-1 63-2 81-0 152-4 104-5 110-7 97-8 988 104-2 269,890 113,186 
November 97-0 100-1 94-4 64-2 85.5 150-1 105-1 110-9 100-2 99-9 105-1 307,017 122,537 
l)ecember 96-8 99-9 95-7 64-0 86-6 153-1 103-6 111-3 100-3 100-2 105-0 277,411 128,198 

May............. 

1825. 

..900 

... 

.. 

... 

January ........ 97.2 

.. 

102-3 96-0 65-5 84-2 161-4 104-9 1132 102-8 101-5 105-2 393,118 114,149 February 97-5 

... 

105-8 97-5 66-8 86-0 183-8 106-9 114-2 105-0 102-7 105-2 297,577 117,437 March ......... 981 

... 

11)4-9 96-7 64-6 83-3 160-2 107-4 115-4 103-8 102-9 105-6 205,342 115,704 
April ........... 

.. 

97-3 104-3 95-8 63-8 81-2 159-4 106-5 116-1 103-0 102-0 105-3 189.070 119,637 
May- .......... 97-4 106-2 95-7 62-9 82-2 158-6 106-6 116-4 104-7 101-3 105-8 854.476 111,579 June ............ 98-6 107-5 962 6.3-1 80-9 160-9 108-6 117-0 108-0 102-1 106-2 257,154 114,467 July ............ 

- - 

99-5 

.. 

109-9 95-2 62-6 78-4 154-3 106-3 116-9 107-0 101-8 106-3 290.402 107,713 August ......... 

- - 

100-4 115-3 957 63-0 77-3 15.3-6 106-9 117-0 108-8 103-2 1063 427.009 111,263 September 103-5 118-6 964 63-4 79-7 151-9 107-2 117-4 123-5 103-7 105-7 398,367 119,730 October ........ 105-9 121-1 97-5 67-5 789 15.3-4 107-1 118-5 127-3 11)4-1 1055 637,444 130,087 November 

... 

- - 

106-7 

... 

120-9 98-8 68-0 77-1 152-7 104-9 118-0 134-8 104-3 106-0 322.074 143,397 December 

.. 

108-9 122-6 985 65-6 75-1 156-3 105-6 118-5 135-3 105-0 106-3 454.003 135.674 

192L 

107-7 127-4 99-2 661 79•0 156-6 105-0 119-3 ' 	 132-3 105.7 106-3 512,022 120,402 
108-0 134-2 100-3 65-8 83-4 1583 103-8 120-2 133-1 108-8 106-8 810,918 131.332 

March .,,., 107-3 129-9 100-3 68-3 83-3 157-0 101-8 119-7 129-9 107-2 106-9 581,524 134,556 

January......... 
February-------- 

100-4 128-9 98-2 61-7 80-9 152-3 103-0 119-3 130-8 106-2 106-9 323,094 147.081) April............
May..,.,..,,, 106-2 127-7 95-5 56-1 78-8 147-4 101-0 117-6 1301 104-7 107-0 335,398 143,425 Juno ........ ..... 107-0 130-7 95-7 55-0 80-9 1486 101-1 117-6 131-1 104-9 105-1 285,975 - 
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Table 9-4Canadian Public Finance'. 

Month. 

Revenue. Public Debt. 

Post Excise Income Gross Active Net 
Customs. Excise. Office, Taxes. Tax. Total. Debt. Assets. Debt. 

1824. 

January ................. 0,296 3,097 2,300 10,080 834 28,788 2.937 $26 2,411 
February ............... 9,870 2,409 2,200 8,614 1,129 28,866 2.937 527 2,410 
March .................. 10,187 2,677 2,300 6,667 1,318 24,550 2,933 524 2,400 
April ................... 9,721 

.. 

.. 

2,441 2,200 4.550 5.706 14.859 
61.238 

- 

2.857 
- 

472 
2.400 
2,385 May .................... 10,503 

8834 
3,625 
3.192 

2,300 
2,200 

7,685 
6.346 

35,899 
1,333 23.839 2.870 481 2.390 

July .................... 9,630 3,807 2.200 7,436 3,446 28,872 
28.7143 

2,860 
2.864 

468 
476 

2,391 
2,385 

.............. 
8,298 
7,720 

3.506 
3.569 

2,235 
1,800 

7,297 
7.161 

7,427 
2,296 24,643 2,973 588 2,330 September 

October ................. 10,040 3,317 2,000 7,518 1,092 27,328 3.017 641 2.370 
November .............. 8,219 

. 

.. 

3.526 2,000 7.097 2,248 25,826 2.1185 553 
524 

2.411 
December .............. 7,588 

.. 

3.540 2,800 7,320 729 23,709 2,942 2,418 

August 	................... 

1*2S 

.. 

. 

..0,207 

January ................. 8,025 

.. 

2,427 2,200 8,446 614 22,859 2,910 494 2,415 
February ............... 8,353 2,713 1.891 5,909 824 22,306 2,886 478 2,412 
March................... 

.. 

.. 
10,579 1,694 4,163 5,936 1,135 26,433 2,861 482 2,403 

3.010 2.200 2,923 5,502 23.231 - - 2,398 
May .................... 11,019 

.. 

3.625 2,300 8,462 37,171 61,510 2,884 
2.867 

505 
488 

2,370 
2,370 June ................. ... 10,780 3,605 2,300 

2,200 
8,436 
8,404 

702 
2,687 

27,851 
29,148 2,867 482 2,375 July .................... 

August. ................. 
10,660 
10,424 

3,816 
3.895 2.100 8 1 393 583 27,356 2,836 460 1,367 

September .............. 11,058 4,087 2.000 8,800 2,980 30,704 
30,410 

2,811 
2,835 

451 
474 

2,360 
1,360 October ................. 

November .............. 
12,070 
10,187 

3,855 
3,681 

2,100 
2.200 

8,9043 
8,659 

1,080 
1,953 28,786 2,900 517 1,383 

April..................... 

Deceiriber .............. 
. 

. 

. 

4,040 3,000 8.510 681 27,672 2,862 481 1,38'J ..9,693 

.

.

.

. 

8,908 2,968 2,300 7,730 527 25,628 2,857 478 .38(J 
10,129 2.820 2,397 6,748 705 

883 
25.603 2,8434 

2,821 
488 
443 

1,181 
1,376 

January .......... ......... 
February ........ ........
March. ................. 
April ................... 

12,076 
1(3,920 

3.141 
3,250 

5.238 
2,300 

6,883 
5,241 3,144 

30,080 
25,120 - 

2,854 
- 

498 2,350 May .................... 
June .................... 

11,608 
. 

. 

4,077 
3,973 

2,300 
2,3(8) 

4,075 
9,047 

33,562 
1,003 

66,911 
30,689 2,8234 471 2,368 .12,690 

. 

'Date from the Caned, GazcUe. 
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Table 10-Signiñcsnt Statistics of the United Kingdom. 

Index of Nine 
Wholesale Bank of Fnglnnd. Clearing 

Prices. Banks. 

a 

Month. - m ° - Sm 

nI • : .11 ! I fl ' Z 
1-0 -.R 22 00 i 

Thous- Thoun- 
ands of Millions of ands of Relative 
Metric Pounds Sterling Wokern. to 1913. Millions of Pounds Sterling 
Tons. 

1521 

January ......... 647 3,467 392 488 1,371 166, 1614 1281 1040 105 2799 1,053 1,674 1169 3.38 
February 623 3,205 32-5 52-7 1,227 lt7 163-3 1281 163-I 110 2775 1,032 1,653 120-5 3.41 

679 3,379 32-I 46-7 1,138 166 161-2 1281 1039 101 285-2 1,000 1,603 119-3 3.10 
April ........... 628 3,454 23-5 46-3 1.115 l6 160.9 128-1 10:12 111 290-1 1,015 1,615 119-5 306 

661 3,410 38.9 55-4 1,088 164 160-5 128-2 103-3 105 288-1 1.024 1.618 1111-7 3,06 
Juno ............ 618 3,125 25-8 48-5 1,08.5 163 160-4 1283 105-4 113 2921 1,037 1,652 1199 3.25 

625 3,398 31.7 57-2 1.135 163 192-8 128•3 104-0 112 295-6 1.051 1.643 120-4 3.76 
August .......... 698 2,050 28-6 53-I 1.221 lbS 162-4 128.4 103-3 105 289.4 1,026 1,617 1216 3.84 
September 578 2,970 27.3 489 1,240 167' 166-2 1284 998 111 2875 1,020 1,612 120'7 3.82 
October ......... 596 3,414 37-2 52-8 1,278 170 171-9 128-5 1011 111 285-0 1.0-IS 1,034 121-9 3.69 
November 593 3,317 36-2 52-0 1,271 170 171-2 128-5 101.3 112 288'I 1,045 1,628 125-2 369 
December 590 3,448 47.5 520 1,260 170 173'8 128.6 1013 106 2963 1,046 1.656 1269 3.88 

Ins 
584 3,771 50-9 550 1,320 171 170-4 128-6 97.5 107 281'2 1.083 1,653 129-0 3.78 

l"ehruary 5l 3.316 38-5 55-3 1.331 169 168-4 126-6 97-9 lOS 291-2 1.055 1,043 129-2 469 
March .......... 818 

....... 

3,453 36.11 55-5 1.303 164 164-8 1287 111-4 106 288-6 1,043 1.605 127-2 4.28 

March................. 

April ........... 5711 3.295 33-7 48-2 1,262 163 161-8 1.55-7 94-4 lOS 289-8 1.0311 1.801; 1269 4.41 

May................... 

May ............ 

....... 

584 3.320 31-3 51-1 1.295 159 159-7 156-5 94-9 107 295-5 1,049 1,598 126-0 4,44 

July................... 

June ............ 

....... 

518 3,323 28.8 47-7 1,460 158 154-4 137-9 92-7 118 293-5 1,056 1,824 125-5 4.58 
501 

....... 

3,499 27-0 51-6 1,327 138 158-0 16-13 90-3 103 301-0 1,080 1,62:1 124-2 4,28 
452 

....... 

3,039 27-7 49-5 1,141 157 156-0 162-5 88-7 104 295-8 1,003 1.611 127-1 3.81 
September 456 2,1196 28-3 48-8 1,424 156 156-1 160-5 88-5 102 293-0 1.075 1,613 126-0 3.59 
October ......... 2,629 33-7 53-8 1.351 155 153-2 150-3 86-7 103 291-6 1,082 1,827 129-5 3,84 

January................ 

November 502 3.248 391 48-1 1,311 154 156-5 145-7 87-0 111 289-4 1,072 1,619 132-2 3.94 
December 507 

....... 

3,453 49-0 51-8 1,243 153 153-4 144.6 88-5 161 290-8 1,078 1,647 132-5 4.54 

July................... 
August................. 

in' 

....... 

....... 

....... 

Isnuary ......... 

......481 

542 3,488 50'9 48.4 1,318 151 1521 144-S 85-3 101 287-3 1,088 1,637 132-6 4.56 
February 510 3.140 32.2 50-8 1.248 149 150-5!  144-6 85-5 106 287-0 1,073 1,806 131-6 4.13 
March .......... 578 3.491 31-9 53-5 1.166 144! 148-4' 145-3 90-5 108 295'3 1.064 1,583 129.2 4.41 
April ........... 530 

...... 

3,238 32-9 41-S 1.034 1441 117-6 145-1 84-8 90 294-5 1,072 1,5110 l267 4.25 
May ............ 90 

...... 

...... 
3.202 24'S 39'I 1,614 - - 147'S 84'7 119 299-2 1,063 1,580 - 4.31 

June...........................................
....... 

1,8311............. 149'O 85-5.  ...... . 294-0...................... 4-25 

I Data from the &onomist, London, England. 
Data from 210561119 Accounts of Trade and Narialion. 
IJuta from Ministry of Labour Gaa'll, 
1)uta from Board of Trade Journal. 

is Compiled by the .'$taliot, London. 
Compiled by the Banker'8 Jlooaeinc, London. 

'Exclusive of coal miners on strike. 

j1 'LVa A: 

5./ 
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Table 11—Significant Statistics of the United Statee.—(a) General Business Factors. 

Month. 

Building 
Contracts 
Awarded'. 

Pi5 
Iron 

Produc- 
lion.' 

Thou,.- 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 
mobile 
Produc- 
tion.' 

Cotton 
Cmaump- 

tim,.' 

Index of 
rroduc- 
tine of 

22 Basic 
Commo- 
dities' 

Index of 
Whole- 
sale 

Prices, 
Bred- 

streets.' 

Debits 
to mdi-
vidul 

Accounts 
Outside 
N.Y. 
City.' 

Imports.' 

Thoos- 
Millions ends of and,. of T},ous- Thou,.- Millions Millions 

of Long Long andsof andsof 1919-100 1913-100 of of 
Dollar,. Tons. Tons. Cars. Bale,. Dollars. Dollars. 

January...,.. 296 3,370 5,037 206 590 127 151 22,277 346 
l-cl.ruary 299 3.214 5.285 243 550 124 151 18,571 334 
March 481 3,564 4,864 321 585 120 ISO 21,219 385 
April 647 3,259 4,447 378 597 119 149 20,592 349 
May .... ..... 496 2, 93 1 4.050 366 532 Ill 145 20.397 327 
June 541) 2,673 3.710 352 494 110 148 21.691 326 
July $29 2.664 2.639 349 484 113 ISO 21,269 326 
August 690 2,704 3.613 216 449 109 165 19.847 340 
September.. 548 2,728 3,717 264 483 Ill 153 20.472 350 
October 620 3,023 4.109 394 541 116 154 24,008 374 
November. . 165 3,023 4.582 329 843 115 155 21,333 377 
I)ecember.... 528 3,250 5.033 279 575 121 156 24,058 394 

1126 

. 

January 457 3,316 4,883 273 583 120 152 23.551 417 
February 390 2,921 4,617 320 .567 120 149 19.968 389 
March 598 3,442 4,380 381 1335 123 145 23.450 443 
April 571 3,450 3.868 383 579 122 142 22 512 398 
May ......... 550 3,481 3.649 372 517 140 21 410 321 
June 548 

. 
3,235 3,479 519 139 22.460 337 

Mill ions 
of 

Dollari. 

441 
371 
463 
399 
371 
323 
340 
360 
420 
491 
448 
406 

397 
353 
376 
398 
367 
338 

Table Il—Significant Statistics of the United States.—(b) Finance. 

Federal Reporting  
Reserve Member  a Stock Price,." 
Banks.' Banks.' -, Debits to 

Individual 
Shares 

- $ Trailed, 
New 'l'wenty- Month, 

Hills 
Total 
Loans 

Net 
Demand 

'e 
4 

'' .9 u Accounts, 
Now York.' 

Twenty- 
five five 

1)1s. 
Reserve 
ltatio. ad Die- De- " 

r 
.- York.' lndun- Rail- 

counted. counts. posits. . trials, ways. 

Stillioun P.c. of par Millions Thou- Dollars l)ollars 
of Per Millions of Per valu.- oI4 p.c. of sands of per per 

Dollars. Cent. Dollars. Cent, load. Dollars. Shares. Share. Share. 

1125. 

January 274 78-0 13,051 13,014 3.63 7607 85-82 96-94 27,682 46,739 135.38 79 97 
l'rhruary 434 75-8 13.143 12.932 368 1682 8637 9715 22.924 32.750 138 48 80 90 

7907 March 378 
400 

773 
77-3 

13,140 
13,232 

12.58$ 
12,814 

394 
397 

76.38 
7651 

8698 
8799 

96-76 
97-39 

26,382 
23,945 

38,568 
18,318 

13896 
136 40 76 28 

414 770 13.108 12,645 3.88 7797 8891 98-15 26.179 38,464 142.34 7950 
June........ ... 455 770 13.205 12,725 3-88 7848 8877 98-18 26,930 30,860 144 42 79,57 
July... 	........ 168 77-3 13.217 12,815 393 77-56 8728 9747 25.458 32,273 149 25 8023 

April .......... 	.. 

August 580 750 13,375 12.755 400 7834 86-(1) 97-71 23.295 32,865 158.16 8283 

May 	............ 

September 833 

. 

725 13,852 13.046 4-19 7692 8654 97-55 24369 35.886 162 83 84.73 
October 590 726 13,901 13062 4-40 7573 8606 9746 28.916 53,423 174.49 85 40 
November 525 711 13,959 13,025 4-38 7712 8622 97-53 27.009 48,981 174 39 88.13 
December 750 

. 

67.3 14,235 13,261 438 7756 86-90 9781 30,313 42.876 177.74 92,45 

1626. 

January 449 750 13.949 13.034 4-35 7859 8709 98-77 30.538 39,088 179.90 92.40 
Kel,ruary 540 74-0 13,930 12,93-S 413 79-69 8877 9881 24,913 35,462 179 55 90.83 

632 73-4 ' 	14.052 12,901 428 7932 8871 9838 33,006 52.040 158.05 87 35 
514 757 13.949 12.825 420 80-39 89-83 99'I 211.300 24.290i 144 70 86.33 

March........... 

525 74-3 13,962 13,076 400 80 84 89-90 99-43 26.570 23.188 150.08 90.07 
April............
May.............
June ............ .615 753 14,135 13,252 3 811 .... 	..  ...... ....... .28,250 37,990 159.93 93 R 

I Compiled by the F. W. Dodge CorporaL ion  
Data from the Iron Ase 	 . 	. 	. 	. , 

'Reported by the United Stafrs Steel Corporation 	 LO?i: IN!. I1 CU i. r. VT 
'Conipilml by the U. S. Depart mesS of Commerce. Bureau a/Ski CeaeuL 	 -V. 	

' 

I 1)sta from Pcderal Reserr.' Bulletin 	 , 	 r 	"V' 
1 l)aU,. from Bradstrret's, New York 	 & 	 '' 	• 	. 

Conipilod by the (1. .4. D.purl meet of Commerce. flares, of Pos-eign and Domestic Cnmerce. 
• Data from tb. Commercial and FisasiuI C4ronicfr, New York. 
'Compiled by the Nets- York Trust Co., New York. ' 
loDatafrom the Aerialist New York. 	 MAY 

:.... 	-'':!.. 
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Table 12-Factors Indicating the Long Term Growth in Canada, 

Value Total Value Mineral Production, 
Acreage Value of Value of of 

Popu- Wheat of of Live Dairy Fish- 
Year. 'lation. Prmlue' 1"ield Field Stock I'actory cries 

tim,. Crops. Crops. on Produc- l'rodtte' Gold. Silver. Nickel. Copper. 

000's 

Farms. tion. tion. 

000 000 3000,000. s000,000 W. s000. 000 on. 000 os. 000 lb. 000 lb. 
omitted, bushels, acres. 

3,689 10,724 7,573 105 385 
4,328 32,350 15,817 84 415 039 3.260 

1891 ............... 4,833 42.223 18,978 45 3.205 4,035 9,529 
1896. .............. 5,080 ........ 20,407 133 5,5.311 3,307 9.393 

5,371 05.372 198 269 29.732 25.737 1,167 8.473 9,189 37.827 

1881 ................ 

1906 ............... 0,171 

.  

35,458 26,279 558 32,859 21,491 35,610 
loll ............... 7,207 

. 

. 

132.078 385 615 30,048 34,868 473 25.460 34,090 58.648 

1871 ................ 

1901 ................

ISle. .............. 8,036 282.781 

.................... 

38,930 886 

..................................... 

..................................... 

..................................... 

904 35,861 930 13,330 82,959 

.............. 

117,150 
8,631 263,189 32,831 1,455 

...................... 

1,041 146,336 49,241 765 13,543 61,3:18 81,601 
1921 ............... 8,788 

. 

3(9)85)) 50.638 

................................... 

932 766 111,924 34,932 926 18,581 19,293 47.021 
1922 ............... 8,040 

. 

. 

399.786 57.100 962 682 104,972 

........... 

41,800 1.263 18,646 17.597 42.880 

1920 	................ 

1923 .............. 9.083 

. 

471,199 5)1,145 898 613 120.111 42,568 1,233 18,602 62,453 86.882 
9,227 

. 

262,907 57,853 095 641 122,027 44,5.31 1,5)6 20,244 69.587 108,351 1924 ............. 	.. 
1925 ............... .9,30.1 416,850 58,225 1,153 704 ................... 1,730 19,494 73.15(1 112,326 

Mineral Production. Gross Monthly 
Value Average Crude Con- 

Value of Number Pig Raw Crude Ilaw l'etro. struetion 
Year. Coal Cement of Manufac- of Em- Iron Sugar Rubber Cotton learn Contracts 

Produc- Produc. Mineral turing plovees Produc. Sm- lm- lii,- In,- Award- 
tion. tion. Produc. Produc- in Manu- tion. ports.t ports.' ports. 1  ports.' ed.2  

tion. tion. facturing. 

000tona. 000 $000,000. $000,000 000's 000 
barrels, omitted short 000 000 lb 0001b 000gala. $4100. 

tons, tons. 
1871.. ............. 1,064 ........ 222 187 

1,537 70 10 
......... 

310 255 
3,578 93 19 369 272 

1896 ............... 3.748 149 22 67 
1901 ............... 6.486 450 66 481 339 
1906 ............... 0,763 2,128 79 706 384 598 210 2.492 67.550 19.806 
1911 ............... 11,323 3.693 103 1,165 515 918 272 2.804 81.262 34.311 

1881 .................... 

1916 ............... 

..... 

14.4S3 

........  

8,370 177 ........ 1,169 298 9.913 

................................. 
274 . ................................ 

96,968 18.67$ 99,311 

1891 ................... 

1920 ............... 10,632 6,652 228 3,667 

......................... 

583 1,090 $41 24,434 

25 . ................................ 
24 . ................................ 

........................................ 

96,472 298,511 

........ 

255,608 
1921 ............... 

..... 

15.057 5.753 172 2,517 444) 665 346 22,806 98,932 311,719 240,133 
1922 ............... 15,157 6.943 184 2,440 463 429 432 18.1)53 95,386 391.293 

........ 

331,843 
1923 ............... 

.... 

16,91)1 7,544 214 

...........  

2,781 525 

.... 

085 572 25,301 125.262 397.604 314,254 
.... 

13,617 7.480 210 2,61)5 509 664 420 28,877 95,597 418,779 276,261 1924................... 
.... 

13,022 8.117 225 639 42)) 34.387 100.879 440.600 297,973 1925.................. 
1926.......................................................................... 

............................ 
57(1 46,813 128,56! 470,574........... 

'Fiscal years. 	2 Data from MacLean's Builling Reports, Ltd. 
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Table 12-Factors Indicating the Long Term Growth in Canada-Concluded. 

4tritc and 
a a Lockouts. 7  

. 
Year. Ezports. 1  1mports U • 

5. 
.. a_ 5' 

. 

a 
W ! .n . 

iz 

1000,000 *000,000 $000,000 $000,000 000.000's 000 000 net 000 000:a  $000 000's 000's 
omitted, tons, tons Oltilt- omit- molt olIi0.- 

ted ted ted, ted. 
1871.. 58 84 19 16 .  .......... 1,478 13,126 804 

84 90 28 20 687 13,802 1,345 
1881
1881.. 

... 89 112 914 48 35 

.... 

975 10,80.3 ...... 2,516 
1808... 110 105 76-0 50 35 

.............. 

. ............. 
....... . ...  1,280 21,870 2,972 

.................. 

1001,.. 177 178 84.5 73 50 
.... 

620 26,030 ...... 

... 

'1.421 678 

.................. 

29 032 
190(1... 236 284 93-6 126 87 11.687 1.202 34,732 21 

........ 

5.993 787 2(1 340 
1911,.. 274 453 05-0 189 III 16,048 2,538 47,430 22 303 

.... 

9,147 925 30 2.047 
1918... 742 508 1316 262 191 28,103 2,545 57.721 123 518 18,858 105-7 

.................. 

.................. 

21 208 
1920... 1,239 1.065 2435 492 478 21,894 2,276 48,494 407 

................ 

............... 

866 2 4, 450 192-1 62 887 
1921... 1,189 1.240 1718 456 423 28622 

. ............. 

3,076 54,649 465 

.  

............ 

902 26,334 186'1 23 958 
1922.., 740 748 1520 441 394 30,

, 
 368 3.391 56.665 

......  

514 944 26,555 1768 44 1,915 
1923... 931 803 1630 478 414 31,069 3,756 72,403 587 1,0011 29,262 178-4 32 768 
1024... 1 1 045 88:4 1552 446 382 30,514 5,037 74,947 640 1,072 29,100 1793 32 1,771 
1925... 1.069 797 1600 451 1  368' 31.850 6.640 77.930 728 28,582 1748 26 1,744 
1926.., 1,316 927 . 

...... ......... 

........ 

	

........................... 

....... ........ 

....... 39,334 

Doniinion Finance,' Chartered Banks. 1)oiniision 
Doii,jn. Itonk -'----- -- l.ife 

ion N. 'ten Liabili- Insurance, 	* 
Year. , ()l Notes in , ties A 7,,ount 

()rdi- nary Net in Circuhi- excluding r)ci,mnd 
, 

Notice Total at 
nary Expcn,Ii- Delit.' Cireula- liofl. Assets. Capital l)etxaits Deposits. Loans. Itink 

Revenue. 1  ture.' tion,i and De,'en,ber 
Iteserven,  

$000,000 $000,000 $000,000 $000,(M 5000,000 9000,001) $000,000 8000,000 1000,000 $000,000 3000,000 

1871... 19 IS 78 21 125 80 85 46 
1881... 30 26 155 29 201 127 ........ Ill 193 
1001,.. 39 36 238 16 33 269 887 

.....  
171 261 

1896... 37 31 258 20 31 321 232 213 328 
1901 ... 53 47 268 28 51 532 420 95 222 tlsS ' 	464 
1908 ... 80 67 267 51) 71 879 714 

........ 

lOS 392 656 655 
1911 . . . 118 88 340 100 110 1,303 1,098 305 5511 927 950 
1916... 172 130 815 177 127 1,831' 1,597 429 

............................ 

791 1,138 1.422 
1920,. 350 3)44 2,210 106 229 3,0)44 2,784 454 

........................... 

1,2:111 

........ 

1,935 2,657 
1921... 434 361 2,311 272 195 2,812 2,556 552 

.......................... 

1,2811 1.781 2,035 
1922. 342 348 2,422 240 166 2,638 2,3,15 01)3 1.192 1,64:) 3.171 
1923... 395 332 2,454 241 170 2.84:1 2,374 523 1,197 t,607 3,434 
1924... 307 326 2,118 226 166 2,701 2,430 511 1,198 1,547 1,763 
1925.. 347 319 2.447 21:3 103 2,790 2,775 531 1,270 1,301 4,168 
1020... 368 301 2,379 ........................................................................... 

'Fiscal year. 'Data from MacLean's Raibiing Reports, Ltd. 	3 l'he totals for 1925 refer to railways with annual 
operating revenues of $500,000 or over, probably reducing the gain over 1924 by five or six inilli,,t, dollars. 

eoinpiled by the Department of Marine and F"isherie. 	'Conipileil by the 1),'p:rtnient iii Labour. 
6 18117, 5Compiled by the 1)epartment of Insurance. 
IData from the Canada Gazelle. 

p 
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