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PREFACE 
The collection and anal si.s of statistics relat lag to the current (rend of j)rodtletion and of 

econoniic conditions generally have in relent 'eai's been greatly extellIhd. Statist cs of current 
hoisines.s, with forecasts based thereon, are now being published by nilnierous private agneies 
ii r' 'I gi eu I. t he world. Various goverllilients (n )t ably that of the V tilted States and s' 'verril 

interilal nina! organizat iOlIs, are also I.SSU ing perio(l na! reviews of general statist is, whicit give 
special attention to the problem of business trends. 

In recent ycars, Canridri hits taken its place among the more advanced trading and indus-
trial countries of the world, the increased coniplexity of business necessitating a hrcculvr outlook 
tin the part of these responsible for directing business policy As the central statistical oflice 
of the country, the I)oniiuion Bureau of tatisties is assisting business executives as foil uvs:- 

1) Through its various branches it has collected a large amount of current informuint ion 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspectus of the situation, a general sionniary of the more 
important statistics is given in the pi'eSi'ikt ptii,lii'ation. 

In a country as large as ('anada, the collection of certain informal ion is iie(Pssaril\ stow; 
nevertht'Ii'ss, a review such as the present can be issued witlmui the titotith ftilliiwiitg (tue ('11(1 
of t be period to which most of the (hat a relate. 

The statist it's herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three iiiain groups as follows:- 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing condit ions, namely, (a) wholesale prices, which represent the visible result 'out of 
the con tending forces of siq plv " and " demand " ; (b ) employment, or tile current a lv ity 
of what, may be called the indugtrial army " of Canada; and (e ) niisceUaneotis factors, such 
as prod oct ion in ret resentative fields, construct ion operations, trade movements, bank del ilts 
and business failures. 

Group 2. Statistics of the nI(lst significant banking and currency factors, including the 
amount if clt'mivand deposits, the amount of notice deposits as compared with that of iuirrent 
loans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption. 

Group 3. Statitics relating to investment and speculative factors, iiiCllL(ling the prices 
of stocks and bonds, compiled in about 25 groups, tile figure of call loans and the numi,er of 
sli ares t ratted. 

Ilie above presentation is suggested by investigat ion as to tile order in vliicli trends of 
related ihenoinena in the l,uisiness world succeed each other, as it has been observed that a pro-
outieed troutt tinder Group 3 is frequcuttiv folloni',l by a similar trend in ( rIHIp 1, and 1 h:ut, in 

turn I v It sin ii Ia r trend in ( ; roil p 2. 'I'lie Tii rican of Statistics it takes nut alt 111(1 It nt 1.110 hit en to-
tal it fl Of theSe fig! lres, its Oh)jNt being solely to i  ulace tile mint erials riuti ii'ed for i nterl ir tat it in 
readily at tin' ulistiosal of the business puiluliu'. I  ntav be ptuimuti'd out, however, that in uiiaking 
such interpretat tills two fau'tu irs sI nitilti be t (Ikeli into aci'ilu ut, first, the ''ife 't of t'han,'u's d tie 
ciii. im'ely to sensomird ('On!! iticuns wI uit'li r('l'u r iiiuli't  )eli(lellt I of general treni Is, and I seconi I ly, the 
efh'ct of the su,-u':illed 'sei'uilntr trend" of the t'ouint ry's progress, that. is, the broad ulu'vel pmuent 
that is taking place front year to year atiectirtg the relative sigriiliu'ntmico of t'uirn'mit i ''cords. 
Ccr'ain basic figures utdicative of secular trend are given in 'l'able 12. 

In the chart which appears as frontispiece to the Review, an attempt is made to eliminate 
these f:u'toi's fur the dnit a ti orein u  ri'stuited so that the I ines mlra' ni  treseul t the current rail ion 
to m'conuuuuiie u'inleuic'ics freed in so far as possible front uuhisttili'imig imitluencc's. In time first hulice, 
seasonal variation has been ehiumtinated from the i'rigiital data by approved forntu ac. St 'jut Ily, 
the see Ii inir trend of each of t hue series was detent u imied from the Sevell-yent period 1919 to 1925,   
liv t lii' ii ctl a (I of least squares, fan til intm' to mathucn' nut icians. Tin ally t he deviations shown by the 
data front tIme I inc of secular trend were u'oiopui ted and expressed as mu It iples of a St tiid:trd 
lt'' iritil III, the tihj'm't boimig to show tue various ''It ann's on a strictly eouiupnirntit Ic I tasis. lii t lot 
case of wholesale prices thu., deviatiomis from the mimonthly average for the iwrid 1922 II) 1925 
are used, because of the disturbed conditions of 1919 to 1921. 

As over ft to r-fift us of ( 'nnnid ian ext t'rnal trail,' is cai'rii'd on wit hi the Unite,! Kingd ni ii rid 
the I 'tilted Status, am d ot u' luti sines.s u.'iumit lit ions ate thus i rof.uu ndly inlluenced by theirs, luiI,lc's 
10 mind 11, shuwimug the more significamit i,uusumess statistics of these c'olmuttries, have been in 'Iudu,d. 

DouiNiox Bu'REAIT OF STATISTICS, 
OrrAu'A, CAcADA. 
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THE GENERAL BUSINESS SITUATION IN CANAI)A, AUGUST. 1926 

Summary 

'Fl to Ii igl i livc I of 1 nisIl tiss ii ii ivit v in cvii knee during the seci 'nil quarter of the present 
ve:t r was nearly Tim nit :ti ins I in .J ily. Slackening in some Ii ries resulted in slight reeissi( n fr In the 
high point on t lie presen I no vei rica t. at Iii Wed in .1 iIflC, but I lie pitysica I VOl liii 10 (if Inisiruss was 
at a much higher level than in the first quarter of the present, year or in the corresponding month 
of 1925. (.onstn1ct ion contracts awarded, due allowance 1,cing made for seasonal tend.'ncies, 
were in somewhat lesser amount than in June last, due chiefly to the absence of large conir:icts. 
'l'he primary iron and I si m'tl iiiil list ry after three mont lmq of roinparat ively lieu vy pr iili met ion 
cx perieiiceul some em nt rart ion in .Ju ly. The d liar vohinme of husniess as ii iii meated b .N hank 
debits also pointed to a recession in July as compared with the preceding month, although the 
i'oiripimrison wit ii .Ji lv 1925 va favon ruble. In spite of the rest rut ed inoveiiient, of grain to 
intermediate inarLets, revenue freight etirloadings showed, when correction is nmiuk for seasonal 
tendencies, a substantial increase over time preceding month. Perhaps the most hopeful factor 
considered in this connection, is the high level of industrial emplovnwnt. Following the pro-
nounceti cpansion recorded at the beginning of June there was a further important increase 
in elollloylnent. on July 1st, the additions to stall exceeding those reported on the corresponding 
(late of any previous year of the record and the index of employment hieing higher than in any 
other month since 1920. The employriment Situation Ofl August 1 was h)rtretially unchanged, 
as the index showed a slight increase over July, but the advance was more than accounted for 
by seasonal tendencies. 

Three Representative Factors. 

Two of the three factors representative of the different phases of the economic situat ion of 
Canto Itt. showrs I ilmrri'tms 'S ill .1 thy. The notice u1 Is. ci sell as I lie it LOst sign i tirant I in Li rig 
fmLctA IF, (X it'rieni'ed a fit rt her ikoli no iii Jim lv nit il was at a hover level than itt aimy molt Ii end 
since Jamtarv last. The mdcx of 31 in lustriti I stocks traded on the Mont real and 'I 'rontA) 
exchanges nuade a sul ist tint ii iii gain for t lie secoit ii month in succession. \Vlioksak prices showed 
it slight gain after it decline which was practically continuous during the first six months of the 
year. 

Speculation. 
The incro:me in the average price of indust rail stocks during June and .Jimlv result is I in the 

attainment of a higher level than in any month in history with the except ion of February last. 
The index of 31 industrials was 1937 in July, as compared with 1928 in May, the lo'west point 
of the present year. 

Wholesale Prices. 
The mncrea.se in wholesale prices in July, though of moderate propertions, is of interest, 

indicating as it does, at least a temporary reversal of the downward trend obtaining siiite the 
first of the hreserit roar. The increase was due chiefly to the slight gain in grain and other crop 
pru I net s,ttl though textiles, client icals and tHeta Is also shrtwoil increases. 

Notice Deposits. 
The decline in notice deposits which began in May was continued at an increased rate in 

June. Notice deposits for several years have shown a tendency to respt)nd, usually with several 
months lag, to tile general movements of speculation and wholesale prices, and in view of the 
decline in trend of the two factors (luring the first six months of the year, a similar movement 
in the case of notice deposits was not unexpected. 
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The State of Canadian Industries. 
Agriculture. 

Some tkIvriciraI.ioii in the Ututadian grain crop was caused by heat and drought tiuring the 
latter part of July. The official estimate of the wheat crop was reduced to 316,960,004) bushels 
as compared with 411,375,700 bushels, the final estimate for 1925. The indicated wheat crop 
is nearly 32,000,000 bushels less than the forecast as of June 30 and 91,000,000 bushels li'ss than 
the estimated ('roj) of 1925. In ilte past eight years the July 31 estimate has averageti about the 
same as the final estimate of the crop, bot in individual years it has ranged from nearly 20 p.c. 
buvc to 20 p.c. below the final estintate. The forecast of production is tbviotisly subject to 
hanges due first to ;inv revision in the estiiitate of areas sown and secondly to efTN'ts of the 

season as i)etween July 31st and the time of harvest. While PrnsPc('tS were inateri:ih!y reduced 
by heat and drought in .July, slioweN and cooler weather in $askatrLcwan in the first week 
of August may effect some improvement in the Into crops. 

The estimates of production in 21 countries of the Nurthern Iletitisphere, according to the 
1.i,it ed States Dcpartnnnt of Agriculture, indicate a production of 2,351,000,000 bushels as 
oiiil)ared with 2,320,000,000 bushels last year. 'l'his inclieate(I increase barely offsets the reduc-

tOn in the visible supply if c1,i wheat, and in iohlitieit, conditions in the three important producing 
countries, France, (icrni:uiy anti Yugo-5luvin, which have not made definite f(,rccasts of pro(luc-
tion, indicate crops smaller than last year. 

With four or five exceptions the forecasts for the remaining Canadian field crops were also 
reduced . A composite index of the yields per acre of the field crops, weighted according to values 
during the 10 year period from 1915 to 1924 and expressed as a percentage of the average for 
the same period, was 90 as compared with 97 as of June 30. This compares with 112 itased on 
the final estimate fur 1025. The index of production of field crops in Canada, compiled in a 
similar manner, was 101 according to the estimate for July 31, as compared with 109 as of June 30. 
The comparative index based on the final estimate for 1925 was 125. 

Marketings. 
The receipts of grain at the intermediate markets at the Head of the Lakes and at Vancouver 

showed a large decline, the receipts of wheat at the Head of the Lakes being 0,400,000 bushels in 
July as compared with 13,600,000 hushels in the preceding month. The index of grain receipts, 
corrected for seasonal variation, was 83 in July, as compared with 137 in .June. Although the 
receipts in July were below normal, the total deliveries of wheat at the Hea(l of the Lakes during 
the twelve months ended .July last amoittiterl to over 345,000000 bushels as compared with 
235,100.000 bushels in the preccihng year, representing an increase (if nearly :37 lie. 

The sale of live stock on the stockyards when allowance is mache for seasonal tendencies 
showed a decline, the index of live stock niorketings being 112 in July as compared with 124 in 
June. In view of the decline in both divisions of agricultural niarketings, the index dropped 
front 133 in June to 90 in July. (Table 2). 

Industrial Production 
Industrial product ion in Canat ha, effected by the cit ief bran cites engagct I in the crc,, lion of 

utilities aside from agriculture, exceeded all previous records in June. The oulptit of the 111a11t1 
facturing industries was greater than in any other month. Fcrestry, mining and construction 
were also at high levels, though in these divisions the .June output had been Pre\'ioUSIY exceeded. 
The index for industrial production in .June was 153, as compared with 151 in May, which was 
the l)reviolls high reccrtl. (Table 2). 

Forestry. 
For the purpose of determining the trend of production in Canadian forestry, an inilex number 

was constructed of two significant series—the quantity of boards and planks exl)rrtefi and the 
output of newsprint. The export of lumber fluctuates with the intensity of demand in external 
markets, while the production of new'sprint due to the proximity of raw material and water-power 
has expanded greatly in recent years. The index of forestry production was 159 in June last, 
as compared with 137 in June, 1925.As the output of newsprint was 10:3,037 tons in July, 
constituting the highest point for all time, it is anticipated that tile forestry index in coming 
months will show further increases. (Tables 1 and 2). 
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Manufacturing. 
'I'he signs are unmistakable that the maiiiifacturing industries of (tu,adtt during the last 

nine im.'nths have been Operating at a mere active pare than in any preceding period. Ace r(hing 
to the mmmlit hlv ha lex iif imiariufart tires, it striking to Ivance was made in Oit, 1 'er last from a Iiich 
there was some react ii in in November. Since that tune t lie output has graiiittlIv inereased nut II 
a high point was rearheil in June.. The index in June, the Inst month for wlii,h complete returns 
are avid Ial de, was 152 as cmimpn rn I with 124 in Jutie, 1925. 'lii is restil t was at tim i neil by a p in eral 
expansion in all the inilartant groups. Increases were especially not iceab In irk I he autoulobile, 
riddier and oil iii.liistries, while the textile group was favoureit by ilieaj;er raw nmaterials. The 
iron and steel industry operated at it comparatively high percentage cf capacity during the 
greater part of time period in question, and the pulp and paper industry has thown rapid dc velop-
meal, 

While the out put of the inanufactit ring in 1ut ries was at a high level, the prices of inallu-
fact tired g aid a were t 1 c.clinitig, the index of fully cr cli icily mnnmtfaet u red goi , 41s being 154 iii July, 
as riinipareil with 159 in July, 1925. (Tables 1 ttiid 2). 

Transportation. 
Notwithstanding the dropping off in the shipment of grain to intermediate markets in July, 

the car loadings were in satisfactory volume. The car loadings in July were 268.654 as c(iiiil)nred 
with 214,()0 and 228,(00 in the eorrepondiiig niontlis of 1925 and 1924. The prclitiiinary 
estimates of the gross revenues of two large ruili, nys were also in .J,ine and July at high levels 
for the season. 'I'lic estimates were 937,154,000 in June and $35,577,00() in July, while the 
comparative amounts in 1921 were Klightly in excess of $32,000,000 and still less in 1925. Tables 
1 and 2). 

Finance. 
Banking. 

The significant features in the banking lid,1 during June were the decline in the notice deposits 
and the increase in the current loans. Beth of these changes tended to narrow the gap between 
(lie two factors, so that on June 30 the current leans were 70.2 P.C. oft he notice deposits, it larger 
l)erienit age I han has obtained since last ()et, her. The increase in the dei iiiind dci ,(isits, t hi,iigh 
seasurial in character, macre than offset the decliu:e in the notice deposits. The investment hold-
ings of the banks showed a decrease and the call loans in ('anada declined seasonally. On the 
oIlier hand, the call loans elsewhere, showed a marked increase of more than 26,000,000. (Table 7). 

Speculation. 
The advance in speculative stocks during June, was continued sharply in July. 	V. ith the 

exception of the milling group, the increase in July was general throughout the list of iuiilustriiila. 
The stocks which contril)uteil iiiiist to the increase were ineluiled in the pulp and paper, textile, 
food and "all other" groups. While tin increase in the index of i)referred  stocks was of more 
nioderate proportions, ativrtnces were shown in all departments with the exception of the milling 
group. (Table 8). 

CONDITIONS IN OTHER COUNTRI ES. 

United States. 

Industrial priiductiun in the Vnite,l states during the liNt half of 1926, when all lines are 
ci nsi lered, was in greater v limic than in the corresponding I  icriod of any h,rvioiis year, a ecording 
to a statement if the Federal Reserve Board. The hues which contribute I chiefly to tli is excel)- 
tional production were the automobile industry, the proiluction of iron and steel and buililing 
mud cruils, and the out put of pet rolmim iii products. The volume of building, as mess lire d by 
contracts awarded, though larger in the first six months of this year than in the corresponding 
period of any previous year, was considerably smaller than in the last half of 1925. The recession 
in industrial activity which began in April and became more pronounced in May did not continue 
in June, and at midsunimner the industrial output was at about the same volume as during the 
preceding month. 
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Speculation. 
The advance in stocks apparent since Arril erntinue.d at an accelerated pace in July. in-

Itistrial shares were advanced under the leadership of General Motors anti Steel, while the rails 
iiioved upward moderately through investment buying. After the close of the exchange on 
\ugust 12th announcement was made of the stock dividend in General Motors and of the linex-
,,ted increase in the rediscount rate of the New York Federal Reserve Bank. Firmness in 
.Jen market rates gave ample justification for the advance, and the New York rate is now merely 

:1 the same level as those of the other eleven central reserve banks. Nevertheless, the bank's 
iction may well give cause for speculative concern, since in the past advances have often been 

I Ilowed by severe and failry prolonged declines in stock prices. 

\Vliolesale Prices. 
\Vholesale prices were during the first half of this year about 5 p.c. below the level of the 

irt six months of 1925. In spite of the strengthening of the price of metals, price recession was 
ntinued in July. The stabilizing lendemicy apparent in time second quarter has not been main- 

so far in the third; the large winter wheat and cotton crops are ativersclv affecting the 
rue situation. 

Money Rates. 
he rate on prime 4-6 months commercial paper at New York which had been V, to 4 p.c. 

c the first week of July rose to 4 to 4 p.c. by the close of the month. The increase was 
I hallv normal for the season and further seasonal increases may he expected until September, 

e len commercial loans for the hianilling of the crops normally reach a xmiaxiniiimii. The increase 
Iller!..iii 	ci, 	f it 	\.. 	V ri, 	TrI 	Fc,!v 	l'ck. ,,ntii,,l 	i! 	'.'. 	c- the 

.H 	 . 	I 

ill 1) kl\(;I)o\1. 

C 	 - 	. 	r 	ininating feature in the industrial situation, though the 

	

V 1 c,itl Yr ii,d,u-t ri:,l 11rlt11 	being to some extent relieved by importation at the rate 
ut 100.00() totis a week from the United States, Germany and Belgium. On August 19th 

I .e parties to the dispute found themselves as far as ever from a settlement, but economic pressure 
being more and more felt in the homites (if the miners, and time very fact that negotiations have 
en authorized shows that the struggle is drawing to a close. 

British imports in July were £100,200,000 as compared with £96,744,000 in July, 1925. 
liritisli domestic exports were £37.260,000 as compared with £64,826,000 and re-exports 
ii1,440,000 as compared with £11,376,000. Thus the excess of imports was £33,590,000, as 

inpared with £20,542,000 in July, 1925, and £36,650,000 in June1926. 
New capital issues amounted to £25,115,000 in July as comnapred with £18,576,000 in the 

nie month of 1925, while the seven months' total was 8159,700,000 as compared with £225,800, 
0111) in th -:Ili1(' period of last year; of the latter total £69,400,000 represented conversions into 

u-c. Conversion Ian. 

I' IIEAU OF STATISTICS, OTTAWA, 

\IIL9Ot 23. 1926. 
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Table 1. Trend of Business Movements 

Month. 

Permits 
in 

Sixty 
Cities. 

tru. lion 
Contracts 
Award- 

j) 

Hour 
Produc- 

tion. 

SUgar 
Manufac- 

turod. 
bb er 

inports. 
Cotton 

Im.  print 
'roduc- 
Lion. 

Iron 
Produc- 

LIOn. 

st..'1 
Produc-. 

Lion 

si.'r 
'°" 
motle 
ro. ic-
tion'. 

ThOU- Thou- Thou- Thou- Thou- Thou- ong sand sand mad sand sand sand 
Otis. Otis. Number 

Dollar... DoLlars. I11arrela Pounds. Pounds. Pounds. 

1824. 

January 4,454 6,539 1,830 15.558 3,351 13.798 110.529 63.702 41.309 9,611 1.747 
Feltruary.  4.028 21.249 1,811 79,720 2,257 8.111 112.318 60.289 70,953 12,072 3.670 

11.584 1.719 75,531 3.636 8.101 113,1112 77,290 94,012 15. 1 94 2,040 
April........... 13,422 30.199 1.449 61,670 3,120 5,871 118,283 83,075 11)4,11)2 14.148 3.933 
March...........9,363 

May ............. 
Juni, 

14,621 32,962 L881 83,223 3,322 5,457 136,5(30 84,9 117 108,4:33 I5.11I i.m:t 

July ............ 
13,967 
13,526 

26,185 
23,818 

1,413 
1.354 

88,773 
83,653 

3,089 
1,663 

2,790 
3,628 

108.321 
114.133 

56,91)3 
45,4110 

88,934 
52,237 

10. 	57 
8.10 

950 
1,107 

9,266 26,005 3,426 35,933 1,803 2,510 111,117 23,073 22,736 5,136 8)3)) 
Sept.-inber 14,883 22,506 1,737 66,ThI 1,841) 4,326 1011, 300 23,202 18,005 6,088 1,351 
4)i-lith('r ......... 11,817 21,067 2.143 73,332 2,13.'. 7,923) 113,156 28,626 10,996 6.137 1,270 
Ni.veniber 10,067 24,614 1,708 74,1113) 3,02)1 15,765 111,71)3 22,1)34 22,744 5,962 1.00! 

.............

August............ 

Do.'.lrnhor 

.. 

.. 

6,334 28,868 3,440 53,683 3.007 14,636 112,342 22,544 25,239 7,200 1.690 

1825. 

January ......... 5,433 8.936 1,698 55.512 3,207 14,658 121,420 28,302 27,126 8:303 1,585 
February 5.782 ILO18 1,537 70.3.51 2,862 10,338 115,621 29.506 :17,221 10, 	79 3.693 
March ........... 8,458 1:3.393 88,552 5,262 12,081 121)267 63.932 1(37.605 1:3,o11 2,089 

15,043 24.887 1,214 77,214 3.130 8,059 128.011 60,065 88.335 15,515 1.516 
8(ay ............ 35,296 34.052 1.015 106,938 3,4:12 8,849 130.033 63,204 100.250 18. 31 1.888 
Juno ............. 14,652 33,223) 1,239 100,437 3,785 6.313 324,200 4,5.863 83.140 14,149 1,794 
July ............. 12,838 22.175 1,340 111,822 5,275 4,158 121,604 20.816 22,473 11,14(3 3,845 
August .......... 33,259 31,208 1.029 69,326 4.752 4,343 321)631 26,513 23.007 7,3:1)) 1.488 
Sept.'inher 9,932 

... 

.. 

29,746 1,601 93,913 2,692 5.765 124,704 34.1)113) 37,091 10,18)) 2,450 
11,060 

.. 

29.848 2.308 78,583 4,030 10,685 137,506 74 033 369,868 33.921 1.690 
Novur.iber 7,696 46.073 2j27 97,133 3,836 35,849 131.137 8)3.535 73,205 8.741 2.237 
Dee.'n.ber 7,392 12,675 1,738 72,305 5,031 19,371 136,983 54,889 62.353 7,398 3,733 

April.............. 

112$. 

.. 

.. 

October........... 

January ......... .

.. 

.. 

4,609 12,680 1,422 57,080 4,901 19,209 139,688 55.644 68,533 11,232 2,978 
February 7,104 13,478 1,440 74.005 4,178 14,900 135,683 49.746 53,157 15,0135 3,2)3.3 

10,538 19,779 1.600 77.554 4,650 11.291 151,093 53.251 50.763 19,273 3,96)3 
April 	........... 

.. 

18,089 37,292 1,416 71,824 3.637 7,305 151,739 67,607 713,936 19. 43 2,996 
Mrcla............. 

18,533 57.140 3.491 84.75) 2,7731 9,732 153.969 72,762 89,513 23, 386 3,292 May...............
June ............. 

.. 

18. 672 54. 186 1.646 13(1,459 2,6)32 8,568 158,601 70,584 83,277 38,104 2,757 
july ............. . 

. 

111,137 33.865 110.903 3.478 6,920 163,037 67,232 114.847 13,3*0 2,138 

I Data from PfacI,an Bail4isg Retiew. 
'Compiled by U. S. DCPQTIT.W,U of Co.,, merce. Washington. 

25937-2 
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Table 1. Trend of Business eTovements-Concluded 

Month. 

Coal 
math 

able, 

- 

Crude 
p 
ieuln 

ports. 

3m F 

, 	y . 

le'- 
enucs. 

roes 
Operuttr.g 
Rttinu 

large 
Rail.ays. 

Total 
Itenue 

Loadings. 

Bank 

"" 

Is 
Nw 
life Immi 

Tb- 0 
rn Thou- Thou- Thou- Thou- Thou- 

Mil- 
lions 

Mit- 
lions O.t• 

sand hum- 
Short sarni sand sand sand sand 

Do1Iar. 
Number, of 

DO!- 
of 

Do!- Gallons. Dollars. Dollars. Dollars. Dollars 

1821. 

January ............... 2,687 30.372 60,5641 70,355 33,331 28,611 211,265 1,387 2,178 30,518 4,342 291 
2,445 24,551 62.134 68,332 32,513 27,585 2111.65€ 1,274 2,157 30,573 6,106 260 

March ................ 3,091 40.491 59.954 63,515 37,303 31,727 233,827 1.174 1.974 34,222 13,437 223 
April .... ............. 1,738 2'J.S'14 60,2113 40.518 34,665 29,52! 229,466 1,266 2,029 32,399 19,330 ISO 
Slay .................. 1,781 35,005 72.U5 105,311 25.708 30,766 2641,722 1,432 2,790 33.16(4 19.494 179 

2,118 56,564 66,390 88,228 36,539 32,184 211,669 1,210) 2,057 34,077 14,424 147 
July .................. 2,323 47.980 72,631 88,221 37,013 :12,298 228,102 1.161 2,323 :12,98:) 10,778 155 
Augnut ................ 2,202 37,231 61,970 74,822 34,847 10,060245.49! 1.253 4,967 27.781 12.696 429 

February.............. 

September ............ 2,448 

.. 

42,6)4 63,901 82.456 36,892 31,854 254.441 1.304 2,196 29,808 8.485 153 
() tuber 3 0 1 

.. 

.. 

38 	9.4 48 	194 101,316 44,354 39.114 318,568 1.772 2,963 32 ]Or, 6,925 164 
Novcn9l,er ............ 2,560 

.. 

35,355 66250 115,876 41,017 39,355 278,672 1,617 2,849 31,047 5,8(18 219 
Daeember ............ 2,824 

.. 

38,165 (30,946 125,462 36.681 31,967 219,911 1,701) 2,825 35,760 2,765 109 

1928. 

.. 

.. 

June.................... 

Yanuary ............... 2,574 31,179 58,376 75,009 30,361 25,783 225,017 1.410 2,230 30,607 2,007 270 
2,132 

.. 

.. 

19,405 61.430 71,161 30.052 25.551 2(5.430 1,110 1,915 28,469 2,210 162 
March ................ 1,743 28.3117 84,609 05,889 :13,037 28,057 229,184 1,195 2.005 31.697 6.575 198 

1,217 23,834 59,105 60.709 31,844 27.025 213,027 1.279 2,221) 33.630 10.961 162 
May .................. 1,870 24,472 75,805 07,475 32.37:1 27.551 211,771 1.342 2. 28 2 31.121 13.338 160 
June.................. 

.. 

31,100 75,502 94,319 33,679 28, NS71 219,327 1,24() 2,151 42.036 9,127 145 

February............... 

July .................. 2,488 

.. 

30,753 81,192 103,280 37,820 32,9.16 343,829 1.331 2,71(1 37.330 8.159 131 

April................... 

3,116 

.. 

112,380 81,974 112,414 38,455 33,974 269.875 1.248 2,09)1 31.400 0.812 134 
Sepeniher ............ 

.2.,165 

2,975 

.. 

39,423 78,663 100,574 43.870 38,454 323,434 1.332 2,196 33,167 6,668 151 
.kugut ...............

October ............... 3,131 
.. 

44,121) 8)4,800 144,4120 48,723 43,280 331.646 1.710 2,865 35.907 7,703 142 
2,961) 44,690 75,286 141,359 45,806 40,651 318.295 1,870 2.787 36,466 5,323 163 

177 December ............ 2,791 72,344 79,918 179,399 44,448 40,105 269.91(8 1,898 3,121 41,397 4,003 

1826. 

November ............ ... 

January ............... 

... 

2,131 38.332 60,736 85,716 33,136 28,363 227,616 1,332 2,368 33,600 2.324 484 

.. 

1,965 35,485 70,905 88,808 32,014 27,309 222,975 1,242 2.132 34,528 4,300 144 
Marc!, ............... 2,353 39.570 100,855 113.966 37.570 32,141 241,028i  1,348 2,305 40,245 15,220 136 
April ................. 1.89:1 23.957 67,801 60.915 35.3.50 30.101 23S.015 1.472 2(411 379371  17.49:1 131 

February ............ ....

May .................. 

..

..

2,42): 13,113 86.052 93,005 39,487 34,120 261.514 1,463 2.115 37,380 18,621) 120 
June ................. 

... 

45,072 91,513 119,399 37,154' 29(4,680 1,169 2,684 41,346 12.191 142 
July.......................... 

........

.. 

56,556 88,610 
.......... 

111.595.......... 38,577' 285,654 1,444 2,424 39,866 ............ 

I Preliminary. 
2 Data from Life Insurance Sales Ilenegrc0 Bureau, Hartford, Conn. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada. Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

Soluine 01 Agricultural 
W'k 

Month, Crop Animal Flour Sugar  Cotton Lumber News- Pig si I 	Auto- 

Total Market Market- Total Produc Manu-  Ito. F- print 
Pr9dur 

Iron 
I rxluc- 1',-1uc  niobilo 

I r?luc- legs. inga. lion. porte. ports. 

1124. 
150-2 164-I 110-4 126-2 1248 41-5 1016 110-1) 128-6 208-1 63-1. 	147-4 
170-4 180-3 117-I 126-0 152-5 125-4 70-I 145-6 130-li 102-4 ios - -j 	207-9 

Man-li .............. 247-0 155-0 1223 130-6 242-4 864 77-3 200-0 131.3 1312 i. 	I 	1719 
April ............... 1713 188-1) 135-)) 120-t1 1384 841 83-1 1230 135-1 142-4 ISO- 	105-5 

155-1) 10(1-8 124-13 133-0 149.6 106-3 78.6 110-0 120-6 141-4 1653 	203-4 
Jun 	. 	 ....... 	..... 138-3 2111-7 126-0 113-1 226-0 75-2 44-2 1016 226-3 90-5 105-: 	122-2 

251-I 171-5 101-9 110-4 133-I 97-4 62-0 9)1-1 1328 77-2 79--: 	112-6 
56-5 388 1074 1)8)5 182-0 1112 40-7 914 1331 39-2 31:1 	78•7 

January............... 

Septeintier .......... 103-U 101-8 109-6 103-5 152-0 801 87-1 90-0 125-14 394 27-3 	94-6 
(hto'.cr.. ...... ..... 1(81-3 

.. 

223-4 97-5 105-3 120-2 102-4 1225 207-9 132-8 47-tI 30-3 	97-4 
227-9 126- 1) 127-8 111-7 193-6 126-0 149-9 104)1) 130-0 390 31-7 	938 

I-cl.raary............ 

D,'m-iitber .......... 89-0 758 12.32 10 1 2 1034 1036 1174 1220 1300 352 40! 	1239 

May 	........ 	..... 	... 

1135. 

.. 

January ............. 91-3 

... 

77-3 130.6 117-1 111.4 147-7 111-2 130-6 141-1 22-8 41-I 	125-6 
1-eliruary ........... 157(1 108-7 123-0 1(8-7 1354 1108 1007 1136 1346 3,31 59.i 	143.2 
March .............. 143-S 149-5 126-1 117-4 137-I 101-4 123-8 85-6 147-0 108-5 114-I 	150-5 
April ............... 140-0 145-1) 125-0 218-9 116-6 105-3 114-6 12(14  150-0 102-0 13I- 	102-2 
May ................ 80.3 

.. 

74-9 1152 124-7 80-7 13(1-8 127-9 128-2 1514 107-2 15:I-' 	193-2 

July.. 	............. 	... 

Jutte 	............... 62-5 

.. 

48-3 1301 124-2 1104 237-5 100-1) 1251 144-6 77-9 1)0-4 	107-2 

Augiat 	.............. 

July ................ 97-5 90-0 119-I 1243 131-8 125-9 71-4 118-0 141-6 35-5 34-; 	191-4 
Augliul - ............ ct-2 

.. 

.. 

48-4 165-C- 123-4 1:11-0 222-8 704 114-5 140-5 45-0 36-2 	115-0 
Sept-mI.cr .......... .472-4 596-7 1125 170-5 :18-5 128-0 115-8 123-5 115-2 58-8 56-- 	153.0 
October ............. ..172-6 1159 1211-5 150)) 13.58 201-9 107-2 103-)) 1110-4 125-)) 163- 	199-6 
November .......... .135-0 

.. 

1449 1071 2306 1291 1336 148-f, 109-5 152-8 116-5 222-" 	148-1 
Docember. 	........ 

- - 

158-7 

.. 

.. 

.. 

173-0 110-2 141-9 224-9 237-4 155-1 110-5 159-5 9-3-1 95-2 	118-1 

1028. 

.. 

.. 

102-3 175-7 123-7 130-5 95-9 251-1 145-1) 120-4 262-5 96-0 204-') 	180.4 
I-'e)-ruarv (0-2-8 179-2 223-I 1-12-8 125-1 1165 2400 1062 1581 84-4 811 	2199 

28-5 

. 

120-9 133-2 III -:t 13.3-2 89-I 11)7-6 1:14-5 179-0 90-5 89-4 	220-9 

January .......... 	... 

10.5-7 99-6 123-4 1111-7 135-2 97Ii 204-9 1154 271-9 117)) 122-" 	219-0 

............
March............... 

2-16-2 1)10-4 113-4 2-29-7 117-0 84-8 141-5 120-11 273-0 123-S 136-- 	253-9 
April 	.............. 
May 	.............. 

133-4 135-7 124-4 151-9 1469 1311 1:15-7 114-4 28.5-9 119-0 121-2 	227-0 Juno 	................ 
July ............. 90-4 8:1-2 112-0.............. 121-5 128-9 108-4 189-4 114-9 99-1......... 

Month 
Indun- 
trial 

YIIYCIC.%I. V0t.ljIE OF :15U,81NESS 

Con- M,itiu- Car- 
l'rii- Total. Feces- Mining. etruc- bc- Trade. Im- En- load- Shares Bank 

duction' try. tion. turing. ports, ports. i.ngs. Traded. DuI,it.. 

1124 
January ......... 122-8 108-9 124-2 116'2 70.8 1162 976 1129 90'4 103-5 1374 1008 
Fv-bruiiry ....... 128-6 120-7 136-3 102-8 193-4 126-0 90-1 101-2 11)7-)) 115-I 116-4 118-6 
Marill ......... 129-0 1120 138-6 158-6 74-8 130-6 98-1 1032 122-li 115-6 88-2 96-2 
April .......... 123-U 114-9 130-6 79-0 111-2 129-9 91)-li 98-2 109- 4 122-2 68-2 94-9 

.. 

124-I 

.. 

115-7 122-6 87-4 101-7 133-0 1)8)-S 95-8 146--I 220-2 65-8 93-9 May ........... ..
June ............ 

.. 

Ill-S 107-9 117-0 110-3 135-0 113-I 99-I) 80-I III-) Ill-I 5)1-I 92-6 
July ........... 

.. 

108-S 209-2 129-2 92-6 200-0 210-4 1(81--I 110-0 119-9 100-4 51-4 106-5 
August ......... 103-0 100-7 117-5 88-9 111-4 200-5 100-7 214-5 94-3 1)9-5 72-1 96-4 
Sept.-mt,cr 105-I 102-0 214-6 1050 102-9 203-5 21.81-4 94-6 114-0 92-4 67-0 105-5 
October ......... 112-5 107-4 122-8 138-6 101-0 108-3 100-2 97-0 109-I 98-8 116-5 102-0 

- - 

119-5 

.. 

111-4 121-3 141-5 248-9 111-7 107-0 92-5 209--) 97-8 171-5 104-1 
be 

- - 

- - 

115-1 109- I 126-9 141-6 167-5 102-2 98-0 93-7 219-9 99-0 109-6 107-4 
November........ 

2028 

Derenir-------

hinuary ......... 121-0 114-7 132-3 123-9 100'4 127-7 108-0 102-6 107-2 112-2 155-5 105-2 
I.-l'ruary ....... 117-6 115-6 149-3 109-7 87.5 118-7 99-0 198-0 121-)) 114-6 117-5 105-6 

115-9 110-7 123-9 121-9 80-2 117-4 101-0 108-5 133-5 10-5 104-I1 99-I 
April .......... 115-I 111-5 137-2 90-0 03-4 118-9 103-1 102-9 139-I 113-5 74-7 204-9 

116-4 115-0 143-2 86-0 113-1 224-7 102-1 100-9 143-5 103-0 140-0 97-4 
Juts' ........... 225-2 115-1 137-4 222-9 115-8 12-1-2 101-0 102-5 124-9 100-0 106-0) 97-2 
July ........... 119-5 1148 132-8 929 04-0 1213 98-i) 1251 1326 123-5 114-7 102-4 

125-I 118-4 129-7 225-6 1:11-9 223-4 04-0 112-4 141-I) 117-I 168-0 201-4 
224-4 118-4 137-0 121-9 135-9 120-5 20-1-2 115-1 150-0 117-4 157-5 205-5 

october ........ 

- 

238-5 229-7 233-8 126-2 143-6 130-9 203-4 115-2 151-5 103-7 253-5 104-0 

March- ...... ---- 

November 248-0 

. 

119-0 236-6 257-8 274-2 130-8 107-0 98-5 121-4 212-8 127-5 96-0 
December ...... 

- - 

235-8 128-3 1411 2662 743 141-9 1030 111-8 108.0 221-8 101-1 115-0 

uz• 

.... 
- --- 

August ......... -- -- -
(k,ptu'mber......... 

January ......... 

.... 

138-1 1278 146-5 1085 1408 1395 2062 1167 1111 1141 201-1 1057 
February ...... 144-I 13-57 2590 1106 1065 1428 1051 1224 1476 118-1 3234n 1298 
March .......... 139-2 

- -- - 

129-9 164-9 149-8 106-6 141-3 103-6 125-8 156-5 114-0 229-3 112-6 
April ........... 

- --

149-4 1343 166-0 98-3 168-6 146-7 105-5 115-I 137-)) 126-8 127-7 121.9 
May ............ 

- -- 
... 

151-4 1350 1538 117-2 1029 1497 106.)) 121-6 1399 1254 1325 1039 
June ............ -

-- 
- -- 

153-4 238-4 158-5 1209 191-2 1319 1068 125.11 I6)1-0 123-9 123-)) 121-2 - -- 
Juli-  ........... 	------------------- 158-9 140-6 	-........ -........ - 138-9 145-0 125-I 106-6 Ill-fl 

I The jncIei for manufacturing irielu Ins, (8)3(103 the factorq shown a'we, rubber imports, cattle, sheep and hog 
eIughterines, butter and cl,eerie storage holdIngs, wool and petroleum imports. 

'Industrial pro -Juction is based on forestry, mining. manufacturing and construction. 

25 37-2 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920 100 

First of Month All - - 	
* 

. 	1l Trans- 
ports- 

Con- 
struction 

and 8ervce. Trade. 

MAscv,Ar-rtJnEs 

Plant 
U us m en. gIng. tion Main- Total. Prmiucts Rubber 

tenance. Edible 

1124 

January ............... 88-7 92-1 1005 107-3 98-8 106-6 99-4 80.1 850 57-8 
February ............. 904 970 1040 103-7 942 106-3 91-2 84-9 87-4 71.8 
March ............... 90-7 908 99-7 103-I 931 1062 912 86-0 88-6 73-9 
April ................. 89-3 54-2 99-5 103-7 91-4 107-9 91-0 86-5 87-8 75-1 
May ................. 918 54-5 103-3 105-3 111-2 108-0 91-9 87-7 89-9 76-1 
June .................. 95-2 53-6 103-7 110-1 147-3 113-8 92-5 88-4 89-6 75-6 
July .................. 95-9 43-1 99-9 110-0 175-8 1223 92-1 87-7 91-2 71-0 
August ............... 94-7 36-2 09-4 110-8 173-1 122-4 91-7 80-2 98-9 88-1 
September ........... 93-1 43-7 99-1 107-8 16-5-3 121-7 92-1 84-5 101-8 87-3 
October .............. 93-9 53-4 99-0 109-0 157-5 115-0 93-I 85-7 106-5 94-5 
November ........... 93-0 71-8 100-5 109-2 144-9 109-3 93-8 84-2 101-0 69-5 
December ............ 90-8 85-1 99-2 108-2 116-6 107-2 09-1 82-0 100-6 72-8 

1125 
Jnauary .............. 83-9 83-4 97-1 90-0 93-3 107-I 96-3 75-5 86-6 70-7 
February ............. 86-1 86-8 93-1 98-4 98-3 109-8 94-2 79-3 06-3 76-6 

87-0 81-0 92-9 97-6 96-8 106-2 92-0 81-9 89-5 79-1 
April ................. 87-2 

.. 

47-5 94-2 98-5 96-8 107-7 93-6 84-3 90-I 81-8 
May ................. 

.. 

90-8 

.. 

.. 

47-4 94-3 100-3 125-6 109-9 95-0 86-6 89-4 83-2 
Jane .................. 94-5 

.. 

51-3 94-5 105-2 11-5-9 116-4 113-8 88-3 89-8 84-9 
July .................. 96-8 

... 

.. 

38-2 97-2 106-2 167-5 122-9 93-8 89-1 97-0 88-9 
August ............... 

- - 

98-3 

.. 

33-5 97-9 108-5 180-3 126-3 95-1 88-5 90-8 89-0 
September ........... 

- - 

96-6 

.. 

38-5 93-7 108-7 175-5 125-9 95-6 894 1044 89-9 
October .............. 

- - 

98-3 49-5 96-2 111-3 169-7 120-5 96-7 91-3 1139 921 
November ........... 97-1 

.. 

66-4 97-2 111-5 154-2 112-5 100-0 89-2 1944 882 

March ------------- - -- - 

December ............ 

- - 

95-3 77-I 96-9 109-8 128-3 108-5 103-9 88•1 1027 93-9 

112€ 

- - 

- - 

- - 

January .............. 

- - 

- - 

- - 

89-6 71-8 96-5 103-9 103-3 107-8 102-1 83-2 90-5 93-2 
1-ebruary ............. 

- - 

- - 

90-7 80-6 94-I 101-2 99-5 107-8 08-2 85-9 91-3 91-2 
March ............... 

- - 

91-5 77-0 88-9 100-0 107-0 111-3 96-6 87-7 90-7 92-3 
April ................. 

- - 

91-4 439 884 101-2 113-7 112-8 96-2 893 90-4 86-8 
Slay ................. 

- - 
- - 

94-3 40-3 88-9 102-8 134-6 114-0 07-1 91-3 00-0 82-6 
June .................. 

- - - 

101-0 53-4 92-3 110-6 186-7 120-8 97-5 93-9 92-3 85-0 
July .................. 

- -

- 
-1037 442 95-4 111-4 216-8 121-I) 98-4 95-3 96-0 85-0 

At,guat 104-2 35-0 95-4 111-6 2-4 137-6 69-0 95-8 106-3 87-2 

MANUFAcruncs—Con. 

First or Month Anunal  Ronh a -= 
124 

January .............. 79-5 74-9 80-9 83-0 102-1 95-4 72-6 106-9 777 791 
February ............. 81-1 80-5 86-6 85-5 103-1 99-7 78-6 112-0 81-7 81-5 
March ............... 80-7 81-0 86-4 87-1 105-1 100-3 80-8 112-0 85-2 80-6 
April ................. 

- - 

81-0 

.. 

80-8 86-9 88-6 102-1 98-8 82-0 110-8 84-6 86-2 
Slay ................. 86-5 79-4 85-6 104-2 102-4 08-7 81-2 113-4 85-4 90-0 

97-0 76-5 825 1308 1097 1006 702 IllS 842 924 
July .................. 101-2 74-7 81-1 142-8 106-8 09-9 76-0 108-3 84-0 94-1 
August---- ........... 74-9 78-9 142-I 107-3 09-9 72-5 108-0 80-2 91-8 
September----------- 

- - 

- - 

- 
00-2 73-7 70-9 143-5 107-4 100-5 65-7 107-2 78-0 89-7 

June------------------- - 

October .............. 

- 

97-0 

-- 

74-4 85-4 137-7 105-2 101-1 66-6 112-I 77-8 870 
November ........... 

-08-4 
- 

92-3 75-6 85-8 114-4 103-9 100-4 66-9 116-6 78-0 86-1 
December ............ 

- 

- 

-01-5 76-6 82-5 90-2 100-0 98-5 66-4 123-1 76-1 81-2 

1825 
87-2 71-0 80-1 76-1 95-3 95-6 6.0-0 120-0 73-3 68-2 

l-&-lruary ............. 74-8 858 790 991 967 65-2 1164 761 684 
1-larch ............... 80-8 75-8 878 82-3 101-4 07-3 70-8 114-0 79-2 68.1 

January-------------- --

April ................. 

- -84-7 

81-0 75-0 902 887 1019 980 746 1125 799 670 
May ................. 92-2 70-5 89-4 113-9 105-1 09-6 75-0 110-4 80-0 82-7 
June- ................. 101-3 70-3 87-0 135-8 107-5 100-9 75-0 109-7 79-8 88-9 
July-- ..... -.......... 105-4 69-8 87-7 148-0 110-5 102-1 72-9 109•6 79-7 93-2 
August ............... 105-7 70-4 87-0 149-2 109-7 101-5 60-5 109-8 82-9 91-0 
September ........... 104-2 72-3 88-0 145-5 111-4 102-9 71-0 109-2 83-8 00-0 
October .............. 100-5 75-2 89-6 142-I 110-2 102-8 74-5 117-3 86-6 00-0 
November ........... 98-9 76-0 90-1 117-8 108-2 102-2 74-2 120-2 85-I 09-5 
December ............ 

- - 

94-1 76-5 90-8 04-9 106-3 102-4 74-7 119-6 93-3 89-3 

1826 

- -
- -

- 

January .............. 

- - 

- 

- 

88-7 73-3 87-7 83-2 104-6 100-8 70-0 115-8 86-I 78.2 
February ............. 

- 

- - 

84-6 75-0 91-6 85-I 106-3 103-2 75-5 116-1 80-5 74-1 
March ............... 84-I 

.. 

70-0 92-5 87-7 108-8 102-7 78-9 1165 92-0 797 
85-4 

- - 

784 940 936 1111 1033 81-1 115-7 93-8 884 

- - 
- - 

94-7 76-5 93-2 105-5 114-9 105-3 83-0 115-9 05-3 98-0 
April------------------ - 
May------------------ - 

105-8 72-4 91-9 134-6 121-I 108-4 84-1 117-0 92-6 103-6 June-------------------
July------------------- - 1117-3 76-3 92-2 147-3 124-0 110-0 83-5 119-5 96-6 106-4 
Aueust---------------- 103-2 76-3 92-5 151-2 125-4 Ill-I 81-7 110-2 99-8 109-7 



Month 

January .............. 
lu-bruary  

Aprul 
May................... 
Jun.- .................. 
July 
Augusl ................ 
Sepremuuber............ 
October............... 
November............ 
Deeeziiber............. 

1*25 
January............... 
February............. 
Marc Ii................ 
April.................. 
May

.... ....... ....... Jun .. .................. 
J uly................... 
August................ 
iiepreriuber............ 
October .............. 
Novei,uber ........... 
Decenuber ........... 

1125 
January ... ........... 
February.............. 
Maich................ 
April.................. 
May.................. 
Jung,................... 
July .. 	... 	. ......... 

196-2 162-9 143-8 
196-2 159-4 145-2 
195-2 158-3 145-0 
196-2 157-3 14.3-9 
1116-2 157-I 143-3 
196-2 15818 14.3-v 
196-2 157-3 14:1-8 
196-2 156-4 143-2 
196-2 159-9 142-0 
196-2 159-I 141-9 
196-2 100-8 I-SI-I 
196-2 160-0 141-1 

1962 160-0 141-0 
196-2 159-5 141-6 
184-0 159-1; 142-0 
184-0 158-5 140-2 
184-0 155-8 140-I 
182-8 155-7 141-3 
182-8 1559 141-4 

138-7 
134-3 
144-7 
143-6 
140-4 
141-8 
149-3 
153-5 
155-3 
160-7 
160-0 
156-6 

156-7 
167-0 
157-3 
148-5 
143-5 
149-4 
144-8 

147-7 
149-4 
149-7 
149-7 
142-5 
140-9 
150-2 
ISO-! 
1Sf) -5 
149-I 
141)-)) 
150-S 

150 .5 
150-6 
151)-I 
150-I 
149-3 
148-7 
148-7 
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Tabte 4—Index Numbers of Wholesale Prices: 1913 = 100 

1. Cogpoagay MaigniaL. 2. Pvnpotg. 

Cherri- 

Month Vege- Anim Wood and Nor,- Non- Con- Pro- 
Total pro- Tentileg, and its Ferrow, Metallic and surnej-u' (ucerg' 

Pro-
leis. 

ducta. Paper. Pro- Metab. Mineraip 
p,- 

Gooda. Gooda. 
rluctn. ducl. 

1*24 
1560 139-0 137-9 216-5 176-0 168-3 94-5 1855 168-4 154-3 	43-3 

February ................ 150-5 1413 136-2 2136 174-3 11117-3 06-2 187-8 168-4 155-6 	144-7 
154-4 141-I 127-4 208-3 173-8 168-I 1181 1878 170-6 152-0 	143-6 
131 - I 136-7 120-3 204-9 1700 166-8 11-19 185-9 170.3 147-I 	141-3 

Jann*rv..... 
 .......... 

..

April 	.................... 
150- 8  1441-6 117-6 205-0 170-5 163-4 94-2 186-0 169-3 145-7 	1426 

March.................... 

Ma'- 	..................... 
Junt...................... 152 -3  

. 

1474 1191 2034 17)1-4 161-0 93-4 184-6 167-4 147-5 	143-9 
1539 155-6 119-8 204-7 162-5 159-2 93-I 164-9 1544 147-I 	148-3 

August .................. 156-S 107-5 125-2 1169-7 1614 1574 965 1642 1641 1506 	1512 
Scpernber ............... 153-i) 100-i) 126-3 191-6 159-3 155-4 96-5 183-2 154-8 1495 	1488 

July..................... 

157-)) 188-5 132-1 11131 1572 1552 1172 170-6 1548 14681537 
157-7 

. 

. 

160-5 134-6 19:1-2 56-9 154-0 99-8 177-8 154-8 150-6 	153-8 November..  .......... ..
Decenthu-r 160-9 174-0 139-8 195-0 158-8 156-1 101-5 177-6 154-4 152-2 	1588 

ins I 
Janumirv 165-5 187-0 141-1 1967 157-4 1391 107-7 177-2 1567 1545 	1636 
lebruary ................ 164-7 165-9 1361 1978 1506 1558 1065 1743 130-5 164-7 	11141 
March ................... 161-6 177-9 1367 11178 15110 1551 1052 1743 156-5 1539 	1600 

1565 163-3 134-8 195-9 1511-0 164-6 101-5 176-9 157-9 151.0 	1531 
May ..................... 158-8 170-2 131-5 192-7 153-9 151-7 102-5 176-2 157-9 151-K 	1544-0 

158-6 

. 

. 

174-3 132-3 104-4 156-2 153-6 103-I 177-2 157-8 153-I 	1578 

Apr,! 	-------------------- 

156-1 

. 

170-0 135-3 1115-1 1394 149-0 104-9 177-2 157-8 153-7 	155-2 
June 	--------------------- 

August ................ 154-9 171-9 1391 193)) 1393 147-7 1668 1776 1.503 155.5 	1562 
emtu-nuluer 

- 

50-2 1514-2 142-5 191-4 1314-7 1485 11)7-1 177-5 150 5 1563 	1494 
(6-tolmcr 1500 155-6 146-5 188-5 136-5 147-3 1074 1772 1564 1590 	1453 
8ovo,,uber .......... 11(1-2 171-5 152-5 187-9 15)1-2 1471 10811 1772 13(18 11144 	148-6 

163-5 1711-0 1537 1873 1696 147-3 1060 1772 1580 1659 	1933 

Ins 
163-8 183-9 146-5 156-0 159-7 147-5 1050 1772 1576 1661 	153! 

February............. 162-2 186-6 140- -I 185-9 159-8 147-2 103-0 177-8 157-2 165-2 	1519 

December. 	... 	......... 

Mardi 	..... ....... 160-I 175-5 - 	145-4 182-S 156-8 146-7 105-7 178-7 157-2 164-6 	1444-0 

Janur 	------------------ 

April 	.. 	...... 	....... 160-6 195-4 137-1 176-9 ISO-ft 146-0 104-4 177-0 157-6 164-9 	1502 
Mvv 	 ...... ......... 157-0 

.. 

160-7 133-5 174-0 155-4 144-1 10:1-5 171-6 157-2 161-4 	149-4 
Jar,, 155-7 

.. 

171-7 137-5 172-0 155-5 143-3 104-1 175-8 157-9 160-4 	150-0 
July ........... 156-2 175-8 135-5 173-0 155-5 143-7 108-6 175-8 158-0 155-7 	150-9 

3. ORIGIN. 

General. 

Fu I lv or 

Field 

Ibiw or 

Origin. 	Aniirual Origin. 

Fully or 

Forest Origin. Mineral Origin, 

Itaw or 	lul ly or Ituw or 1-u! ly or 	Itass- or Ilass- or 	Fully or 
Parity (hicily Fort ly ('Inell- 	l'ar)ly Chiefly Partly 	(hut-fly Partly 	Club-fly 
Muon- SIuuuu- Mona- Mono- 	Monu- Mono- Maumu- 	Manu- Muuu- 	Mauuii- 

Inclurvul.! f1Utuurei! Imu-tureil. Iacture-l. 	lacluired. luietureil- factored. factored. lact.urcul 	lact.ure.l. 

145-9 1394 137-5 166-2 	131-2 144-4 167-6 209-4 161-4 	154-3 
14)1-3 1)0)-S 1411-3 170-2 	129-)) 143-6 155-5 209-4 162-0 	156-7 
14:1-S 159-6 114-4 165-4 	118-1 136-2 164-8 209-4 162-6 	1565 
1402 154-9 1300 163-7 	1145 126-1 160-9 209-4 159-8 	156-5 
141-2 152-8 141-1 165-9 	111-4 123-0 1110-8 209-4 158-I 	1541-U 
144(1 153-I 140-2 161-9 	112- 8 126-6 160-6 205-4 157-I 	153-1 
147-9 15-4-9 1 00-9 168-5 	113-8 127-1 151-9 0-9 150-4 	1504 
162-4 15S-3 167-0 176-9 	121-8 131-5 151-7 200-0 157-6 	140-6 
149-6 156-9 100-2 173-8 	122-2 133-4 149-1 200-0 157-5 	147-6 
154-1 159-0 167-11 182-6 	129-6 134-0 148-3 192-7 157-8 	143-6 
155-5 156-4 170-2 180-2 	132-9 136-0 146-8 197-2 157-8 	143-1 
1593 159-9 173-7 183-7 	140-8 136-4 147-0 196-2 160-0 	143-2 

1109-6 	10-3 	1611-0 	190-8 	142-8 
116-3 	183-2 	118)-I 	191-5 	139-4 
158-7 	163-4 	170-5 	186-9 	134-1 
151-9 	158-2 	101-6 	175-2 	130-9 
157-2 	159-3 	177-5 	180-6 	126-5 
155-5 	116.1-8 	172-4 	183-5 	128-3 
164-8 	1614-2 	109-7 	176-I 	129-0 
166-1 	100-5 	172-I 	176-8 	129-6 
150-3 	159-2 	154-3 	172-8 	133-9 
150-4 	156-8 	151-4 	164-5 	140-1 
160-3 	157-0 	171-0 	1611-0 	145-9 
163-6 	159-8 	178-6 	173-8 	150-0 

164-4 	159-2 	181-4 	173-8 	142-8 
161-9 	159-2 	180-5 	172-4 	139-2 
159-6 	157-3 	178-1 	168-5 	136-8 
163-6 	15-4-5 	190-7 	167-8 	130-0 
250-0 	154-)) 	1841-3 	169-2 	127-0 
1511-1 	164-4 	173-3 	166-3 	131-5 
157-2 	154 - o 	17(1-I 	167-4 	131-0 



Ii 	 M07.TIILY REVIEW OF BUSINESS STATISTICS 

T:: le 5-Prices of Representative Commodities 

1921 

. 	
... 

eli............. 
... 

I ................... 

mber......... 
... 

ober........ 
ober.......... 

1925 
ry............ 

rwtry.......... 

irber ......... 
1 (1cr............ 

.... 
ember.......... 

1921 

I .1 racy.......... 
'larch ............. 
April.............. 

.... 

Wheat, 
NO 1 

'orthern. 

hour. 
First 

Patents,  
Toronto 

Sugar.  
raw 96 
Cont, rilu- 

gal, 
Montreal. 

Sugar, 
Granu- 

Montreal. 

Rubber, 
Smoked 
i4leets, 

New 
York. 

Bush. 2-98'sjuto Cwt. Cat. Pound 

60.9661 $ 6.20 6 6.56 5 0.505 S 0.21 
I 6.30 7.13 9.88 .254 
I 	.08 6.30 0.88 0.730 .23 
I 	.0825 6.10 5.05 9.021 .227 
I 	1.0133 6.10 5,55 8.17 .202 
I 	1.1409 6.65 4.92 7.695 .202 

13536 7.40 4.88 7.838 .212 
I 	1.4351 8.20 4.98 7.695 .201 
I 	1.422 7.80 5.46 8.025 .277 
I 	1.5959 9.05 5.58 7.728 .309 
I 	1.6415 9.20 5.35 7.363 .344 
I 	1.7281 9.50 4.70 7.125 .378 

1.962 
	

10.80 
	

4.32 
	

6.05 
	

0.371 
1 .9(145 
	

10.70 
	

4.40 
	

6.65 	.360 
1.763 
	

10.20 
	

4.56 
	

6.65 
	

408 
1.5505 
	

6.05 
	

4.03 
	

6,4125 	.434 
1.8238 
	

9.80 
	

3.89 
	

0.223 	.572 
3.7119 
	

10.02 
	

3.96 
	

6,22:1 	.7642 
.6209 
	

9.10 
	

3.84 
	

6.1275 
	

1.004 
1.11727 
	

9.2647 
	

3.9025 
	

6.1275 	.824 
1.375 
	

8.6545 
	

3.84 
	

6. 1775 	.89 
1.27 
	

8.00 
	

3.48 
	

5.8425 	.977 
1.422 
	

8.11 
	

3.74 
	

5.985 
	

1.051 
1.57 
	

9.20 
	

3.715 
	

5.985 
	

090 

1.565 
	

9.14 
	

3.60 
	

5,89 	.834 
1.84718 	9.0545 

	
3.74 
	

5.89 
	((24 

1.40351 
	

8.622 
	

:1 5(1:375 	5.89 
	58:37 

1.5664 
	

8.8063 
	$.7075 

	
5.705 	.511 

1.23765 
	

0.00 
	

3.7(1075 
	

5.89 	.478 
1.2325 
	

8.727 
	

3. 70075 
	

8.89 
	

429 
1-5889 
	

89052 
	

3-76875 
	

5-89 	-413  

Iteef 	Sole 	Cotton, 
Ililen, 	lea- 	l3ox 	flaw, C'o(ton 
No. I 	tier, 	.1' CS, 	Ham. Yarns. 

Toronto. 	B. Mill. ilton. onto.

PounS 	Pound 	Feet 	Pound Pound 

	

$0.005-0.10 3 0.40 	8 0.26 	$0.38 	$0.58 
.10 - .105 	.40 	.26 	.3575 	.58 
.00 - .095 	.43 	.26 	.3038 	.515 
.085- .09 	.43 	.26 	.3263 	.515 
.085- .00 	.43 	.25 	.33 	.50 
.085- .00 	.43 	.25 	.3325 	.50 
.095- .09 	.43 	.25 	.325 	.50 
.11 - .115 	.40 	.25 	.29 	.50 
.11 - .116 	.42 	.25 	.2188 	.47 
.115- .12 	.42 	.25 	.2419 	.47 
.12 - .125 	.41 	.26 	.2625 	.44 

.13 .13 - 	5 	.42 	.27 	.26 	.44 

14- .14 	.44 	.2S 	.26625 	.44 
13 - .13 	.44 	.28 	.2771 	.44 
125- .13 	.44 	.28 	.2718 	.44 
115- .12 	.42 	.28 	.2729 	.44 
110- .12 	.42 	.28 	.2602 	.44 
1(5- .12 	.42 	.27 	.2726 	.44 
125- .13 	.42 	.27 	.2824 	.44 
13 - .13 	.43 	.27 	.287 	.44 
13- .13 	.42 	.27 	.2626 	.44 
13 - .13 	.42 	.27 	.2311 	.45125 
13 - .13 	.42 	.27 	i209 	.435 
122- .13 	.42 	.27 	.2252 	.405 

12- .12 	 .27 	1 .2366 	.405 
10- .10 	.42 	.27 	.2347 	.405 
10-.10 	.40 	.27.2211 	.405 
9- .10 	.38 	.26 	.211 	.39 
10- .1(1 	.58 	.26.206 	.39 
10- .10 	.38 	.20 	.1983 	.36 
10-.10 
	

38 	-26 	-2058 	•36 

Saxony ,  
treal. 

Gingham, 
0r011t0 lB1ooI 

Toronto. 
lath. 

 

Cirou1 l  

Basic. 

liAceIro 

Mont- 

Lead, 

real. 

Speller, 

real. 

Pound Yard Pound Ton Ton Ton Cat. Cwt. Pound Cwt. 
1924 $ S 5 $ S $ $ $ $ $ 
.............. 0.9545 .1012 0.33 37.50-42.00 26.00 65,00 14.70 7.75 0 515 8.05 

r'uary ............. 9545 .1912 .33 30.0(148.00 26 00 65.00 15.35 8.30 .58 8.60 
9515 .11(12 .3:1 30.00-37.50 26,00 60.00 16.20 8.00 .60 8.30 

April ................. .1912 .33 28.00-35.00 26.00 60 00 15 50 5•1 
913 .175 .34 27,00-36.00 24.00 00.00 15.20 7.10 .50 7.50 

Juno .................. 1(13 .175 .34 27.00-36.00 22.00 60 00 14 00 7.40 .4(125 7.50 

........ 

July .................. 913 .175 .15 27.00-30.00 21.00 60,00 14 4.5 7.45 .4775 7.45 
August ............... 913 .18 .35 27.00-35 00 21.00 60.00 15.50 7.70 .56 7.80 
September ........... 8715 .18 .36 28.00-35,00 21.00 50.00 15.15 7.75 .51 7.80 
October .............. 5 

..8715 
.18 0.35- .40 30.00 21.00 50.00 1500 8.15 .515 7,86 ... 

.. 

. 

.17.5 .38- .40 27.00-31.00 21.00 50.00 15.75 9.10 .565 8.45 
December ............ 8715 .175 .44. 	.46 28.00-30.00 23.00 50.00 16.30 9.95 .575 9.10 

1925 

..... 
........ 

8715 .175 .48- .50 29.00-31.00 24.00 50.00 10.85 10.25 .01 9.45 

November............. 

8715 

.. 

.175 .48- .50 28 00-30.00 25.00 50.00 16.65 9.65 .59 9.05 
March ............... 6707 175 .4(1 28.00-30.00 24.00 542.00 10.30 9.40 .56 9.00 
Ai ,ril ................. 8507 .175 40- .42 28.0036.00 23.00 50.00 15.40 8.10 .53 8.55 

January ................ 

May ................. 8.507 .17,5 .36- 	.3(1 27.00-30.00 22.00 50.00 15.50 8 10 .565 8.45 

lebruary ......... ...... 

June .................. 8507 1 75 .36- .38 2750-3000 21.00 50.00 15.50 8.45 .58 8.60 
July .................. 8.507 

.. 

.175 .36- .38 27.50-30.00 21,00 50.01) 16.15 8.70 .5825 8.75 
August ............... 8507 

.. 

.. 

175 .36- .37 26.00-30.00 21.00 50 00 18.55 9.30 .595 9.13 
i"eptendber ........... 8507 .175 .32 	.33 26.00-30 00 21.00 50.00 16 65 9.55 .5115 9.30 
(lc(ot,er .............. 8507 .1725 .35- .36 26.00-32.00 21.00 45.00 18.35 9.55 .6375 9.85 
Noveiiiber ........... 851(7 .1725 .35- .56 26.00-32.00 23.00 45.00 16.55 9.40 .645 10.05 
December ............ 8507 

.. 

.1725 .36 27.00-33.00 25.00 45.00 15.80 8.85 .64 10.30 

1926 

.. 

.. 

.. 

3:auary .............. 8507 

.. 

.. 

.1725 .36 27 00-53 00 23.00 45.00 15.90 9.10 .54625 10.15 
1"ebrunrv ............. 54)7 

.. 

.. 

.1714 .34 27,00-33 00 23.00 45.00 10.15 9.00 .655 9.35 
8507 

.. 

.. 

1725 32 27.0*33 00 23.00 45 00 16.00 8.1)0 .66 8.85 
April ................. 7677 .1725 .31 27.00-5:1 00 22.00 45.012 15.80 7.75 .6525 8.675 
May ..... ............ 7677 

... 

.. 

.1725 .28- .29 27.00 33.00 22 00 45.00 15.78 7.55 .62 8.35 

Starch 	............... 

June .................. 7677 

.. 

.165 .29 27.00-33.00 21.00 45.00 15.85 8.00 6325 8.65 
July........ . ........ ..7677 

.. 

.. 
•105 -29 - -30 27-00-53110 21110 4500 1600 810 115 9075 
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Table 6—Total Value of Imports and Exports, by Groups, in Millions of Dollars 

Imports of Merchztndae for Conswnpton in Canada. 

Month. 
ota 

mporta. 
Vego- 
table 

Ii  

Animal 
Pro- 

ducts. 
Textiles, 

Wood 
and 

Paper, 

Iron and 
itsltro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 
Minerals. 

Chomic- 
' 

Miscel-
tfleOUs 

$O0(000 0000,000 $000,000 $000,000 5000,000 $000,000 $000,000 $000,000 *000,000 0000,000 
1204 - 

January ............ 66-6 13-8 4-1 17-0 3-0 10-4 3-2 10-3 11 31 
Folaruary ........... 62-! 12-8 3-0 147 2-0 10-8 33 90 1-9 2-8 

87-0 10-0 4-5 17-2 4-2 17-0 4-8 13-8 2-0 3-9 
------- 	- 60-2 12-3 2-0 12-3 3-0 125 3-4 9-5 1-7 2-9 

72-! 17-0 3-0 12-5 3-4 14-9 3-8 10-6 2-3 4-0 
Juno ................ 66-4 14-9 3-2 lI-I 3-1 12-6 3-2 12-3 20 4d 
July ................ 72-6 10-6 3-2 1-1-2 3-2 120 3-I 13-8 16 4-8 

62-0 13-0 3-I 13-0 3-0 9-9 2-9 1011 1-8 4-6 
t-preiber ......... 63-9 13-6 3-2 13-6 3-2 9-9 3-0 10-9 2-I 4-3 

(letatber ............ 68-2 14-9 3-4 13-8 3-6 9-9 3-5 12-3 2-3 4-6 
November ......... 69-2 

... 

... 

15-4 3-2 13-8 3-2 9-3 3-5 11-4 2-3 4-2 

.t,pr 1-------- -
lay.................. 

60-9 129 3-1 13-I 2-9 8-7 3-9 10-7 1-8 3-8 

1925 

... 

... 

lanunry 	........... 12-1 3-4 14-5 2-9 0-2 3-2 9-5 1-8 2-8 

1)eeombor----------- - 

l-'altruary ........... 61-4 12-5 3-9 14-8 2-7 108 33 89 17 29 
84-6 18-4 5-7 18-9 4-I 15-9 4-2 10-5 31 31 

Aug'aut-------------- -- 

AprI ............... 59-1 

.. 

.. 

12-0 3-2 12-2 2-7 13-1 3-0 0-8 2-1 3-0 
Slay ............... 

- -- 

75-0 10-6 40 13-5 3-3 19-8 3-0 Il-S 2-5 3-8 
inn .................. 75-6 18-0 3-8 13-0 3-2 15-0 3-7 12-3 2-1 4-0 

81-5 17-9 3-3 16-8 3-3 15-1 3-8 14-4 2-3 4-6 
August ............. 82-1 16-I 3-8 16-0 3-3 19-5 3-7 15-6 2-I 5-2 
t-iaIeuber ......... 

....50-4 

78-7 16-6 3-5 14-5 3-4 15-6 4-5 130 2-4 5-2 
)v-lober. ........... 

.... 

80-8 10-1 3-9 15-4 3-8 14-0 4-7 12-2 25 5-3 
November ......... 

- -- 

75-3 

.... 

17-7 3-9 14-5 3-7 12-8 4-8 10-6 28 41 

Marcia................. 

I)eeeiaibor- ......... 

- -- 

- -- 
... 

76-9 20-2 3-3 14-9 3-2 12-1 43 12-3 22 45 

192$ 

... 

... 

69-7 15-0 4-3 16-5 2-8 12-4 3-4 9-1 2-0 35 
70-9 14-8 4-9 16-I 3-1 14-2 3-5 7-9 2-0 4-4 

Start-ta ............. 

- -- 

100-9 211-0 7-3 20-5 4-7 23-0 4-8 12-9 31 4-6 

January------------- -- 

14-3 3-8 12-8 3-2 16-7 3-3 8-2 2-2 3-4 

1-alaruary .......... -- -- 
- 

May ............... 16-3 4-3 140 4-0 23-0 3-9 12-8 2-8 5-0 
Aaril 	---------------67-8 

Juan,- ............... 
-86! 

91-5 17-9 4-6 141 31 234 4 141 2-7 6'I - 

July. . 	........... 	... 880 18-4 4-I 15-6 4-1 20-1 39 14-9 21 51 

Exports of Merchandise from Canada. 

T 	I 
0 tt 

, 

iai Animal Wood 
Iron N Chemi- 4jscel- 

1-ga o 'fox-  and its 
lu. 

 Fort-ow, Mt-tullic  

rafS1tdse. ducts, ti OL Paper Pro- Metals - 	 111ar- l't-aa- iaaolj- Pro- ducts, ducts, duets, tact. aluco_ 

0000,000 0000,0000000,000 *000,0000000.000*000.000*000.000*000,000000000*000,000 0000,000 

0-8 69-6 24-7 10-1 0-5 18-2 5-0 7-0 1-7 1-2 1-3 
1-I 137-3 23-9 8-8 0-6 10-8 4-4 6-3 1-6 1-2 0-8 
1-2 112-4 29-9 11-4 06 27-7 80 11-4 2-2 1-5 1-7 
0-6 48-9 15-5 5-6 0-5 16-1 37 4-2 1-1 1-0 1-3 
1-2 104-2 57-4 0-4 0-9 20-9 5-0 6-7 2-0 1-2 1-5 
1-1 87-2 30-6 10-0 0-6 21-2 5-3 6-6 1-5 1-1 1-2 
1-2 87-1 32-8 14-4 0-7 229 4-8 7-2 18 1-3 1-2 
1-0 73-8 23-0 15-3 0-8 21-1 3-7 6-2 1-5 1-2 1-0 
1-5 81-0 26-5 16-6 I-i 21-5 4-1 7-1 I-fl 1-3 1-2 
1-0 103-3 43-4 19-7 1-1 22-9 4-5 6-7 2-0 1-5 1-3 
0111 1111-0 62-7 17-0 0-0 21-0 4-5 7-9 2-0 16 1-3 
1-0 124-4 662 15-6 1-1 22-1 5-4 9-2 2-0 1-5 1-1 

0-7 75-3 24-5 14-6 0-6 18-6 4-2 8-6 1-8 1-5 1-0 
1-0 70-1 21-0 11-6 0-6 18-8 5-0 - 	 8-3 1-4 1-3 1-1 
1-1 94-8 29-7 13-9 0-8 26-5 7-0 11-3 2-1 1-9 1-5 
0-8 59-9 21-7 7-9 0-3 15-9 4-7 6-8 1-2 1-3 1-1 
1-I 116-4 47-8 9-4 0-8 21-9 4-8 7-5 1-8 1-2 I-I 
0-9 113-6 360 13-2 0-8 24-1 5-3 8-7 2-0 1-3 1-5 
1-6 101-7 38-2 22-3 1-0 23-9 4-0 7-5 2-0 1-4 I-I 
1-0 111-4 43-9 22-9 1-0 24-7 5-0 9-2 2-2 1-4 1-3 
1'1 108-5 38-0 21-0 0-9 26-8 6-2 9-1 2-5 1-3 I-I 
1.0 143-5 75-8 20-9 0-9 24-9 7-0 8-2 2-6 1-6 1'5 
1-1 140-3 73-2 18-0 1-0 24-0 8-4 10-0 2-5 1-7 1-0 
0-8 175-6 110-2 18-3 0-8 23-5 718 9-7 2-3 1-6 1-5 

1-0 84-7 36-6 13-0 0-4 19.5 5-4 5.6 1-8 1-3 1-0 
1-3 87-5 37-4 10-9 0-4 21-5 7-2 6-1 1-6 1-5 0-9 
1-7 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1-7 1-8 
0-7 60-2 22-0 6-9 0-3 17-6 3-2 4-5 1-4 0-9 1-3 
1-7 91-4 43-4 9-0 0-5 21-3 6-2 6-3 1-9 1-2 1-5 
1-2 118-2 64-4 11-0 0-7 25-6 5-5 5-6 2-9 1-2 I-I 
1-3 110-3 46-6 17-9 0-8 26-7 5-0 8-2 2-2 1-2 1-6 

Total 
Month. 	Exports 

('I 
SlIce 

1)100,000 
1931 

January ........ 	70-4 
1-olaruury...... 	98-3 
Start-h......... 	03-6 
Api I.......... 	49-5 
Mat'........... 	105-3 
June........... 	88-3 
July........... 	88-2 
August......... 	74-8 
Hoi,teinI,er.... 	82-5 
(ktorcr........ 	104-3 
November... 	119-9 
Dcceaaal,er..... 	125-5 

1925 
Jan nary........ 	76-0 
l't'laruary...... 	71-2 
Stan-Ia.......... 	95-9 
April........... 	60-7 
May........... 	79-5 
iuiae,,,,,,,,,,, 	114-3 
July........... 	103-3 
August......... 	112-4 
September ...... 	109-6 
October ........ - 

	 144-5 
November...... 	141-4 
December...... 	176-4 

1924 
January........ 	85-7 
1"ebruary....... 	88-8 
Mart-ta......... 	114-0 
Alit-al........... 	(10-U 
May........... 	93-1 
lune............ 	119-4 
July........... 	Ill-S 
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Table 7—Banking and Currency—(Data from Canzda Gazette). 

Surplus Per. Cold Per- 
Ist day of Demand Notice Cuent 

ot 
Notice 

centuge 
of Invest- I 	Call Avail- Notes cent.age 

Month. Depoeit. Loans. Deposits Current fllCnts I able for Hands  of Coil to i 	over Loans to I 	Else- Redemi,- Notes in Depoita1 

Current Notice 
Holdings1 where. tion 	of Public  IlanlIsof 

Loans, Deposits. I Notes. Public. 

$000,000 P.C. $000,000 $030 P.C. 

516-8 
4917 
493-9 
594.3 
479.3 
529-I 
449.5 
495.4 
41)7-4 
518-S 
533-3 
595.3 

5028 
482-8 
491-4 
5132 
4727 
495.5 
4809 
4946 
Sttt-9 
596-7 
6542 
597.4 

524-fl 
500-5 
559.7 
537.3 
539-2 
5525 

84-4 
62-8 
04-4 
83-0 
82-I 
82-6 
SI-ti 
81-7 
81-3 
82-5 
78-0 
75.9 

72-9 
720 
72.5 
71•9 
72-2 
71-4 
7(1-8 
697 
71-2 
71-0 
70-1 
68-6 

63-0 
64-8 
67-3 
69-5 
89-4 
70-2 

Ifll—Janunry. 
February.. 
March. 
April ..... 
May...... 
June....... 
July 
August 
Sop) ember 
October... 
November 
I)eeon.ber 

025—January.... 
lebruary... 
March..... 
April...... 
May...... 
June........ 
July ....... 

1$26—J'iniiary.. 
Febr,usrv. 
March.. 
April .... 
Muv...... 
Juno...... 

1,184-S 9994 +185-1 
1.192-6 987-9 +204-7 
I, 192-6 1.011119 +1457 
1.2115 1.0054 
1,204-5 9893 -(-2155 
1,1990 946-4 +292-7 
1.169-2 97:1-4 . 	215-7 
1.I79-9 1)5:1-S ±215-5 
1.177-4 9511-7 +220-7 
1,19111 961-I +208-0 
1,211-9 9111-3 ±270-5 
1,237-u 1)397 +298-9 

1,2406 910-7 +338-9 
1,250-0 909-4 +352-5 
1,2611-2 917-6 +348-6 
1.264-0 909-4 ±354-6 
1,259-9 1109-1 +254-8 
1,253-7 995-5 +358-1 
1,255-)) 0l-3 +373-8 
1.261-4 S7S-9 +382-4 
1,269-6 903-7 +364-8 
1,277-0 906-2 .4-371.3 
1,298-8 9)0-1) +3861-9 
1,319-9 003-3 +415-6 

1,316-3 809-6 +446-7 
1,352-8 8112-7 4479.9 
1.3:17-6 1445-4 *417-2 
1,340-5 931-0 +409-5 
1,334-8 926-5 +408-3 
1,328-2 031-5 096-7 

435-5 182-0 	170.275 170.100 
485-1 1 177,343 
4611-0 2119-3 	I 	1191.877 181.268 
444-1 265-3 	11111.133 173,862 
4115-3 2(s)0 	1115.715 

510-0 
81,397 

1711-S 	165.044 l$)t,S7tt 
597-1 1110-4 	1:1.955 1711.547 
511-0 174-4 	1115.311 179,792 
5115-4 149-9 	1)10.634 175,312 
554:1 155-SI 	1112,1162 168,182 
496-7 110l-S 	215.2 71) 199.799 
535-7 197-2 	210.145 177,173 

542-3 205-0 I, 	94,753 J64,059 
569-0 212-2 	189.326 170.0114 
569-0 2(Y)-))15:1.711 
564-1 228-9 	1711.012 183,476 
574-6 2*9-8 	181,751 172,741 
574-1 217-0 	15:1.2114 173,155 
575-5 222-6 	1954115 171,362 
571-0 226-8 	183,894 173,113 
563-9 250-8 	195.38(1 182.028 
573-1 225-1 	201,059 197,698 
559-0 249-8 	225.204 1112.529 
549-6 259-6 	222.267 175.979 

502-7 250-3 	201,902 172.935 
5)14-3 204-9 	194.762 176.245 
576-7 240-4 - 	 173.231 166468 
549-8 205-8 	176.39)1 175.264 
5-4-2 216-7 	178,907 173.229 
539'6 24.1-0 	191.039 177.623 

100-1 
114-4 
1)2-1 

61-4 
01-5 
06-2 
8)1'S 
118-I 

1)12-I 
11:1-4 
115-0 

115-19 
110-4 
1(01-0 
111)-I 
'95.) 
105-9 
108-I 
106-2 
1)3-I 

1(11 - 

L6 S 

116-6 
112-8 
1011-1 
1)81-5 
103- 1 
191-0 

Table 7—Indexes of Banking and Currency' 

Month. 
Dcnwil 
Deposits. 

Notico 
Deposits. 

Current 
Lutiris. 

Invest- 
IneRt 

Iloirliegs. 

('all 
Loans 

in 
Canada. 

('nil 
1,oans 
Ilee- 

where. 

Cold for 
lt-lziip- 

tian of 
Notes 

Nc,ts in 
hands 

of 
Public. 

1324—January ..................... 104 08 101 88 101 69 89 97 
100 98 09 99 106 99 85 101 

March ....................... 99 98 99 116 99 107 86 102 
April ........................ 

- 

99 100 98 113 103 103 87 96 
May ......................... 95 99 97 121 99 101 88 105 

February..................... 

June ......................... 102 98 98 122 98 89 87 104 
July. ........................ 

- -- 

96 98 97 118 98 07 90 1)8 
August -- .................... 94 97 96 110 100 90 93 105 

97 

...

... 

97 94 125 100 77 05 Itg) 
October. ... . 	............... 

- - 

99 

.. 

98 95 116 106 82 107 101 
Sept enhor .................. ... 

- -- 

118 102 93 102 106 861 117 Ott November....................
December 108 

... 

102 92 103 108 93 107 93 

1925—january .................... .. 101 103 92 110 109 III 100 95 
Fel,ruary ................... 104 91 121 112 III 95 97 
Mareh ...................... 

....68 
119 104 90 127 ItO 1(13 94 95 

April ....................... 101 114 88 132 113 115 93 93 
May ......................... 94 104 89 141 lOS 105 96 100 
June ......................... 65 103 89 138 120 109 99 99 
July 	...... 	................. 94 - 	 104 88 134 106 116 100 1)9 
August ...................... 96 104 1)8 132 108 117 1(6) 110 
Sepmnher ................... 115 105 89 124 113 130 97 104 
October ..................... Ill lOS 88 120 117 119 115 107 

- 

Nove,i,ber ................. 

.... 

122 107 88 116 125 117 1261 101 
December .................. 

... 

... 

.. 

109 

... 

109 88 117 115 128 116 92 

.. 

.. 

lOS 109 88 114 114 13$ 104 98 

. 

104 110 87 120 125 136 101 100 
March ....................... 

- - 

113 110 89 129 128 124 89 94 

1126—January....................... 
February..................... 

April ........................ 108 III 91 128 139 104 92 100 
May ......................... 

... 

106 110 91 133 138 109 95 109 
June ........................ - 

. 

108 110 93 129 138 122 96 102 

'Corrected where necessary for Seasonal Variation, and Expressed as a Percentage of the Monthly Average for 
1922 to 1925. 
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Table 8-Index Numbers of Security Prices. Weigited: 1913 100. 

1. Common Stocks. 

Public Srvj-e (Railuiav. 
Industrinia. 	 Steamship, Power. eta-.) 

Food 8 
Total. 

Iron 
nail Z 

Pulp 
nail Milling. 

Textile,, 
and 

and 
iJlieil All 

at . 

Steel. Paper. Cloth- Pro- Other. Total. 
uig. duct,,. . 

Nui,iher oF 
Stocks 	31. 

Included. 
2. 3. S. 4. 5. 6. 6. 10. 2. 2. 1, 5. 

0624. 
Januar- 1252 37-0 64-1 173'8 1611 2320 919 1576 746 95-1 31.3 87-3 1500 
Fehrirv 	.. 127-2 38-3 07-7 177-7 103-5 228-5 949 1594 76' 954 30-9 871 160-4 
March. . 	.... 1259 38-9 71-1 172-1 1601 224-2 929 1003 74-8 83-9 30-0 88-8 158-9 
April 	........... 1207 35-3 65.4 95.7 159-5 2110 992 1555 74-0 64-4 29-0 86-5 157-3 
May ............. 119-9 34-0 62-3 165-5 157-7 2108 88-4 158-0 71)-1 94-6 300 97.1  165-2 
June .............. 119-8 33-9 626 2-2 157-7 212-4 915 150-5 70•4 63-9 31-2 88.7 171-7 
J,dv 	............ 120-3 33-5 66-1 1910 160-7 208-3 96-4 158-4 771 64-5 32-6 89-4 1730 
Augu-t 	. 	....... 123-I 34-4 65-7 165.2 164-6 212-0 983 162-9 716 64-7 35-6 90-5 174-1 
September.. 	... .1253 35-8 60-1 192-9 1117-7 2178 1021 168-0 768 63-4 34-1 93-1 1760 
t)ci.,I,er.. 	...... .1735 35-6 68-4 13-4 172-6 222-8 104-8 166-7 778 63-6 33-7 93-5 184-I 
Nrven,ber...... 125-2 31-1 70-2 159-7 170-2 229-8 100-0 170-1 79-2 9.5-Il 33-8 93-9 161-2 
De,-eiiber. 	,.. 1202 

. 

38-4 72-9 154-3 182-7 230-8 111-0 172-8 76-3 64-9 36-2 94-1 160-3 

1625. 

. 

Fanual-3' .......... 133-5 

. 

39-5 75-8 154-4 11150 2.36-3 126-1 1833 76-6 04.4 37-2 92-2 160.4 
February ........ .141-3 40-7 90-4 154-4 210-5 241-5 139-0 202-9 71-4 64-3 37-7 915 174-1 
March ............ (400 38-7 77-4 1550 204-I 236-I 138-I 203-2 76-5 62-6 38-2 92- 1 e 177-4 

139-6 38-8 77-8 157 II 197-5 240-I 139-5 203-2 75-6 61-3 367 92.1 179-8 
May ............ 14.3-I 

. 

38-7 77-9 153-8 198-0 254-3 1445 217-376-511-5 30-0 113o 14-2 
June ............. .148-I 39-2 76-2 155-2 189-8 258-4 152-4 222-2 70-3 110-I 39-I1 9-1-. 102•2 

1809 

. 

38-8 74-9 156-7 2100 265-7 158-2 234-8 77-3 60-9 40-6 93-s 194-7 

April 	............ 

Augui't 	......... 161-S 

. 

40-2 18-0 1611-I 222-7 273-7 173-7 200-9 79-4 01-6 42-9 1)5-Il 206-I 
163-4 41-1 76-6 161-7 226-8 280-4 189-5 2618 1(0-7 02-4 42-0 118-5 208-8 

July 	............. 

ll,-ioI,er 	. 	...... 171-6 

. 

42-9 74-2 164-2 224-9 285-2 1111 -9 295-3 82-0 63-9 441-8 95- t 213-I 
Seittimber ......

No'exi,ler 	... 171-0 
. 

4.3-2 72-2 1141-8 224-5 2039 197-7 295-3 81-4 138 41-2 940 20110 
175 - 5 44-7 70-6 182-8 222-0 2871 196-5 2971 81-3 628 41-2 95 2142 

189$. 

185-6 44-7 70-2 189-7 235-0 204-1 194-0 332-1 82-6 84-2 41-7 95.1 218-0 
Fe1riuir.y 1117-0 411-6 75-2 1118-6 244.1-11 296-9 194-4 377-3 85-8 117-6 42-3 95-1 220-7 
March ........... 189-6 40-3 75-5 103-0 2305 2021 1913 3404 547 68-6 405 941 2187 

January ........ ..

April ............. 186-7 45-3 75-9 102-7 215-4 289-0 187-7 342-3 85-4 66-6 39-8 93-' 224-9 
182-8 

- 

44-4 74-2 187-6 200-0 297-2 1115-7 330-9 81)-I 67-7 39-4 015 24I May.............. 
- 

187-7 45-3 75-5 181-4 219-6 201-0 352-7 2S 9-3 88-I 69-4 311-5 94 1) 2294 June 	.... .......... 
. July ..... 	....... 193-7 45-5 77-0 100-2 218-3 2.18-6 210-0 357-2 98-7 70-6 40-8 1141 225-8 

Month. 
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Table 8-Index Numbers of Security Prices, Weighted: 1913 = 100-Co nc.luded. 

I. Common 2. Preferred Stocks, Industrials. 3. Shares Traded, 
Stocks-Con. Bonds, and Call 1.oans. 

Tea- Food 
Month. General Iron Pulp liles and Shares Cal] 

Banks. Index Total. and and Mill- and !lled All Bonds. Traded, f,oaitn, 
Number. Steel. 5 Pnper. leg. (lath- l'ro- Other Montreal (annlla. 

o ing. ducts, 

Number of 
Stocks 9. 50. 23. 3. 3.  1. 3. 4.  3. 6. 18. Number 9000. 

Included. 

1924. 
January ........ 914 97-3 96-5 79-0 80-1 145-3 99-7 109-7 91. 103-1 104-3 347,7011 107,114 
February 916 98-8 97-6 78-6 82-7 155-3 100-9 109-9 95-6 103-1 1037 294.207 111,408 
March ......... 91•2 07-6 98-6 79.9 87-1 151-2 100-7 109-7 95-9 103-7 103-6 223,211 1(14.230 
April ....... .... 90-3 93-4 94-1 68-4 82-1 147-4 100-6 108-7 93-9 101-8 103-7 167.640 106,071) 

90-0 

.. 

95.6 92-3 66.9 81-1 1:17-i 100-3 109-3 94-6 98-5 103-7 1(1(1,46)1 1111,563 
June ............ 09-8 96-7 92-5 67-2 82-0 1-17-7 119-3 109-8 96-0 97-0 1(13-9 141.977 1(12,333 

90-0 96-2 91-1) 6-I-S 80-4 15(1-4 69-8 109-4 911-5 06-4 104-2 137.667 1110.175 
90-3 

.. 

.. 

07-6 92-1 63-0 79-4 55-9 102-4 110-7 96-7 65-9 104-7 182,536 103.077 
September 02-3 

.. 

98-4 93-2 64-8 80-2 159-6 104-1 100-2 96-8 981 104-9 169,733 1113,565 
fletoher ........ 05-0 98-6 9-3-1 63-2 81-0 152-4 104-5 1107 07-8 988 1042 269,890 113,186 

July............. 

f'sovellll,cr 07-0 100-1 94-4 64-2 115-5 150-1 105-1 110-9 100-2 99-9 105-1 307,917 122,537 

Aegist. .......... 

December 96-8 

. 

09-0 05-7 64-0 86-6 193-1 103-6 111-3 100-3 100-2 105.0 277,411 128,198 

1923. 

rnnuary ........ 97-2 102-3 98-0 65-5 84-2 161-4 104-9 113-2 102-0 101-5 105-2 393,118 114.149 
1"ebruary 97-3 105-8 97-5 66-8 86-0 16-3-6 106-9 114-2 109-0 102-7 105-2 297,577 117,437 
Starch ......... 98-I 104-9 96-7 64-6 83-3 160-2 107-4 115-4 103-8 102-9 105-3 2115342 115,71)4 
pril ........... 

... 

07-3 104-3 95-8 03-8 81-2 159-4 106-5 116-1 103-0 102-0 105-3 161(0711 11(1.037 
(17-4 106-2 95-7 62-9 62-2 156-6 106-6 116-4 104-7 101-3 105-8 354,476 111,579 line ............ 88-6 107-5 99-2 63-1 110-0 1 ( 0-9 106-0 117-0 108-0 102-1 1(15-2 257,154 11-8,4137 

luly ............ 90-5 109-9 95-2 02-6 78-4 15-1-3 106-3 116-9 107-0 101•8 109-3 290.402 107,713 
tugust ......... 

- -- 
- - 

100-4 118-3 95-7 63-0 77-3 153-6 106-0 117-0 108-8 103-2 109-3 427,009 111,26.3 

Slay............. 

leptember 

.. 

103-5 116-6 96-4 63-4 79-7 151-9 107-2 117-4 123-5 103-7 105-7 398,3(17 119,730 
)ctober ........ 105-9 121-1 97-5 67-5 78-9 153-4 107-1 118-5 127-3 104-1 105-5 637-14-I 130,087 
Novomber 

- -- 

106-7 120-8 98-8 68-0 77-1 152-7 104-5 118-0 134-9 104-3 106-0 3 22, 67 4 143,397 
December 

- - 

- - 

106-9 122-6 99-5 65-6 75-1 156-3 105-6 118-5 135-3 105-0 106-3 484.003 135,674 

192. 

ranliary ........ - - 107-7 127-4 0(1-2 66-1 70-0 156-0 105-0 119-3 132-3 105-7 106-3 512,022 120.402 
134-2 100-3 65-6 83-4 158-3 103-8 120-2 133-1 106-8 106-6 810,1)16 1:11,332 

darch ......... 107-3 129-9 100-3 06-3 83-3 157-0 104-6 119-7 129-9 107-2 106-9 561,524 134,556 
pri1 ........... 106-4 128-9 1)8-2 61-7 80-9 152-3 103-0 119-3 130-8 10)1-2 106-9 323094 147,880 

ebi-uary--------08-0 

lay ........... 

. 

106-2 127-7 99-5 5(1-I 78-8 147--I 101-0 117-0 130-1 104-7 107-0 V5,398 1 143.425 - 

une ............ 

. 

107-0 130-7 05-7 55-0 80-9 148-6 101-1 117-0 131-1 104-9 105-1 285,975 134,533 - 

uly ........... - 108-i 133-Sj 96-3 55-2 81-2 151-7 100-8 118-0 132-8 105-4 104-2 270,542 
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Table 9-Canadian Public Financ&. 

e enue ( urtng mon I. 
Eupenditure 

during month. 
Public Debt 

(end of mont!). 

untomn. iClse. Post 
001cc. 

Month.  
Kxcise 
'Janet. 

$000 

Income 
Tax. T 0 

Total 
Ordinary. 

Grunt 
Total. 

(ross 
Debt. 

Active 	Net 
Assets. 	I)eIit. 

$000 1 000 918)0 1 000 - 9000 $000 $000 $000 $000 6000 $000 	$000000 
1924. 

January ........... 9.298 3,097 2,300 10,080 834 28,788 23.278 24.014 	2,937 528 	2.411 
February.......... 9,870 2.00 2,200 8,614 1,120 26,866 17.545 18.048 	2,937 527 	2.410 
Marc!, ............. 10,167 2,677 2,31)0 5,607 1,318 21,550 23,181 14,043 	2,933 524 	2.409 
Ann) .............. 0,721 2,441 2,2(8) 4,5511 5,708 14,951) 0.112 6,375 	- - 	2,400 

10,503 :1,025 2.300 7.585 35,8119 61,278 42,48)) 43,:114 	2.857 472 	2,385 
June ............... 8,834 3,192 2,200 0,348 1,333 23,830 :5.419 li,914 	2,870 481 	2.590 

9.8.30 7.81)7 2.201) 7.438 3.446 28.872 2:1,497 21,884 	2,860 488 	2.391 
470 	2,388 8,298 3,506 2,2.73 7,207 7,427 28,716 17.20)) 2,864 l",452 

3't'piinibr ......... 7,720 3,566 1,800 7.161 2,296 21,643 22,)) 	Ii 21), 872 	2,073 588 	2,383 
()elober ............ 10,4)40 7.317 2,000 7.516 1,002 27,328 16,(88) 17,8(13 	3,017 841 	2.37)3 

May 	............... 

Nov',,,1a'r ......... 8,219 3,526 2,000 7,1197 2,248 25.828 511,487 58.2)15 	2.086 553 	2,411 

.ugu9t..............

Decinbt'r ......... 7,566 3,540 2,900 7,320 729 23.709 28,5)0 29,770 	2,042 524 	2,418 

1825. 

.. 

.. 

2anuary ............ 8,025 

.. 

2.427 2,200 8.446 614 22.859 10,712 20.:88 	2.910 494 	2,410 

Mv 	................ 

. 

. 

2.713 1,891 5.909 824 22,106 18.'159 19.1106 	2.888 478 	2.412 
Mitch ............. 

.. 

.. 

..

8,35.3 
10,579 1,694 4,163 5,936 1,133 26,433 24)5)2 11,299 	2.865 462 	2,400 

,t)ffll .............. 3,010 2,200 2,923 5,502 23,231 2,3)1 2,85 	- - 	2.399 
May............... 

. 
1,019 3,625 2,300 8,462 37,171 01.510 41.097 47,202 	2,884 605 	2,376 

February............ 

June ............... 10,780 3,605 2,300 8,436 702 27,851 :91,818 28,312 	2,867 488 	2,379 
Jul) 	.............. 10,6)10 3.816 2.200 8.104 2,687 20.148 21.2) 29,242 	2.837 482 	2,372 
Auguet ............. 10,424 3,895 2,1(8) 8,393 583 27,356 111,1 II) 18,1130 	2,8.30 469 	2,357 

11,050 4,087 2,000 8,800 2.980 30,704 17,987 )99'l1 	2,811 431 	J 	2.360 
()etol,er ............ 12,070 3,865 2,100 8,906 1,080 30,410 29,576 31,158 	2,8.35 474 	2,360 
November ........ 10,187 3,001 2,200 8,659 1,953 29.786 40,318 50,853 	2,900 517 	2.383 
IJeceniber......  ... 9,603 

. 

4,040 3,000 8,510 661 27,672 22,953 24,405 	2,862 481 	2,382 

19'lfi. 

.9,2)27 

September ....... ... 

January ............ 8,008 2,968 2,300 7,730 527 25,628 :'6, 102 26,993 	2,867 470 	2,39)3 
10,129 2.820 2.397 6.748 705 25,003 19.083 19,746 	2,849 468 	2.381 

Mrc1i ............. 12,078 3.141 5.2.38 6,883 883 30,000 24.4)40 14,802 	2,921 443 	2.371 

. 

10,920 

.. 

. 

. 

.. 

. 

. 

. 

3,260 2,300 5,241 3,144 25,120 7,41)5 

	

7,450 	- 

	

39,725 	2,854 
- 	2,377 

498 I 	2,351 

I'cl,ruary ........ ...

Slay ............... 11.60$ 4,077 2300 4,075 33,562 56,611 01,109 
April ............. .. 

............. 12,690 

. 

3,973 2,300 9.047 1,003 30,689 26.339 27,878 	2.829 471 	. 	2,351 June 	.... 
11,710 

. 

4,366 2,300 9,533 3,090 32,818 18,982 2:1,540 	2,831 482 I 	2,340 Jul...... 	...... 	.... 
Total four niontlis. 

AprilJulv 11126.7' 41,928 15,662 9,200 27.895 40.798 146,539 91,023 104.287 	- - 	- 
A1,rilJul3 1925.Cij 41,773 14,050 9,000 28,225 46,062 142.334 04.905 100.145 	- - 	- 

i Data from the Caned,, OazeUs. 
Tie Canulian Fiscal Year commence,, April I. 
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Table 10-Significant Statistics of the United Kingdom. 

Index of Nine 
Wholesale Bank of England. Clearing 

Prices. Banks. 

! Month. ,,.. .. .. , 

H I ME 

o Jn 
E . (3's . (Q 

Thous- Thom- 
umis of Millions of andi of RIative 
Metric Pounds 	Sterling Workers. to 1913. Millioneof Pounds Sterling 
Tons. 

1824 - 

647 3.467 39-2 48.8 1,371 165 161-4 	128.11  1040 105 279-0 1,053 	1.674! 	116'9 	3-38 January..........
February 623 3.205 325 52-7 1.227 167 1)433 	1281 1 03 1 110 2775 1.032 	l.633i 	1205 	3.41 
Marc! ........... ..679 3,379 32-I 46.7 1,136 165 1612 	1281 103-9 101 265-2 1.0th) 	1,603 	ll9-3 	3 	IS 

628 3,454]  235 48-3 1,115 185 160-9 	128-1 1)43-2 III. 291)1 1.015 	1,615 	1195 	3-06 
Slay...  ......... ..661 3,410 38-9 35-4 1.088 1641 160-5 	128-2 103-1 11)5 286-! 1,024 	1,619 	115-7 	306 
April............ 

518 3,125 25-8 495 1,085 163 180-4 	1283 10.5-4 113 292-I 1.037 	1,65'2 	119-9 	3 25 
625 3,358 317 572 1.135 163 162-8 	1283 104-6 112 295 - 6i 1,0511 	1.6431 	120-41 	3.75 

June..............

August ........... 506 2.940 28-6 53-1 1.221 lbS 1624 	128. 103.3 100 2.89.4 1,026 	1.5171 	121-6 	3.84 
July.............

September 578 
. 

2,976 27-3 48-9 1.240 167 166-2 	1284 99-8 III 287-5 1,020 	1.612 	120-71 	3 92 
(,)ctober ......... .596 3.414 37-2 52-8 1.278 170 1710 	1285 101'1 III 2850 1.045 	1,6341 	1219 	3 69 
November 593 3,317 362 520 1,271 170 171'2 	1285 101-0 112 288'I 1,045 	1,628 	1262 	3.59 
December 590 3,448 47.5 529 1,260 170 1738 	1286 1013 166 206'3 1.046 	1,636 	1269 	3.814 

1923 

January ......... .584 3,771 50'9 550 1.320 171 1704 	1286 975 107 2912 1,063 	1.653 	1290 	3.78 
February 591 3,316 38-5 55-3 1,331 1611 168-4 	126-f, 97.9 106 281-2 1,055 	1,61:! 	129-2 	4 69 

618 3, 53 36-6 55-5 1,303 ISO 164-8 	128-7 94-4 106 288-8 1,943 	1,61)0 	127-2 	4 28 
579 3,295 33-7 48-2 1,292 160 161-S 	15.0-7 94.4 105 281(8 1.030 	1.60)) 	126-9 	4,41 
584 3.320 31-3 51'l 1,295 159 1597 	1265 949 107 2055 1.049 	1.268 	256 	4.44 

March ...........

June ............ 518 :1,323 25-8 47-7 1.406 158 151-4 	157-6, 92-7 11)) 293-5 1.056 	1)124 	125-5 	4 58 
501 3,499 27-6 SI'S 1,327 158 158-0 	191.31  903 103 S0l'O 1,080 	1,633 	1242 	4 28 

April............. 

August .......... 452 3,039 27-71 
25.31 

49-5 
48-8 

1.441 157 

	

159-0 	162-51 

	

156-1 	160-5 
88.7 
88.5 

104 
102 

295-8 
293-0 

1,063 	1,611 	127-1 	3.81 

May..............

July ............. 

September 
October ......... 

. 

458 
481 

2,996 
2,620 33-7 63-8 

1.424 
1,354 

156 
155 153-2 	150-3 86-7 100 291-6 

	

1.015 	1,613 	126-6 	3 59 

	

1.082 	1,627 	129-5 	3 84 
November 

. 

5612 3,248 39-1 40-1 1,314 154 156-5 	145-7 87.0 111 289-4 1.072 	1,619 	132-2 	3.94 
December 

. 

507 3,453 49-0 51-8 1,243 153 153-4 	144.6 88-5 161 2968 1,078 	1,647 	132-5 	4.84 

1928 

January ......... 5-12 3,488 50-9 484 1,318 151 152-1 	1445 85-3 101 2873 1,068 1 1.637 	1326 	4.58 
February 510 3,140 32-2 50-8 1.248 149 150-5 	144-9 85-5 106 287-01 1,073 	1.606 	131-6 	4.13 
March .......... 578 3,491 31-9 53-5 1,166 144 148-4 	145-3 813-5 1014 295-3 1,064 	1,588 	129-2 	4.41 

. 

630 3,238 32-9 41-5 1,0)4 144 147-6 	145-1 84-8 96 204-6 1,072 	1.580 	128-7 	4.25 
...... 

941 3,202 24•6 39-1 1,614' 145 147.9 	147-6 84-7 119 299-2 1,003 	1,560 	131-0 	4,31 
April.................
May ... ................ 

42 3,233 27-6 42-2 1,639' 146 146-9 	l4-0 85-5 119 294) 1084 	1,6:10 	333-6 	4-5 June...................
July....... ...  ............ 3,416 .  ...... 	....... ........... ..... ....... .150-9 85-8 106 93-9............... 132-9 	4 

i1)nta from the &onomssi, London. England. 
i Data from Monthly Accounts of Trade and Navigation. 

Data from .!!rni.-)4cy of Labour Gazet!c. 
4 lat.a from Board of Trade Journal. 
Compiled by the .6iulist, London. 

'Compiled by the Bunker's Magajine, London. 
'Exclusive of coal miners on strike. 
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Table 1 1-Significant Statistics of the United States.-(a) General Business Factors. 

Month. 

Building 
Contracts 
Awarded' 

Pig 
Iron 

1'rduc- 
tion.' 

Unfilled 
Order, 
P.M. 
Steel 
Co.' 

Passenger 
Auto- 
mobile 
Produc- 
tion.' 

Cotton 
Cont,uiup- 

tion.' 

Index of 
I'rtxluc- 
tion of 

22 Basic 
Comma- 
ditiea' 

Index of 
Whole- 
sale 

Prices, 
Brad- 

street',.' 

Bank 
Delite 
Uut.-title 
N.Y. 
City.' 

Imports.' Exporte.' 

Thou,- Thou,- 
Milliomi and, of anti, of Thou,- Thou,- Milli'ma Millions Million, 

of Long Long and, of undo of 1919-100 1913-100 of of of 
Dollars. Tone. Tons. Car,. Bale,. Dollar,. Dollars. l)ollara. 

1126 

january 296 3,370 5.037 206 590 127 151 22,277 346 447 
February 299 3,214 5,285 243 550 124 151 19,6.71 334 871 
March 481 3,584 4,864 321 583 120 150 21,219 386 453 
April 547 3.259 4.447 378 51)7 119 149 211,592 349 399 
May......... 41)0 2,031 4,0510 366 532 lii 145 20,397 327 371 
June .......... 6.40 2,673 3,710 552 494 110 148 21.691 325 323 
July .......... 529 2,8014 3,530 349 484 113 150 21,559 326 3411 
August 690 2.704 3.513 216 449 109 153 19.1147 340 360 
September... 548 2,726 3.717 284 4113 III 153 20.872 350 420 
October 520 3,023 4.109 394 541 118 154 24008 874 491 
November... 465 3,023 4,532 329 $43 115 155 2L333 377 44 
December..,. 628 3,26.0 5,033 379 675 121 156 24,058 394 488 

1626 

January 

...... 

...... 

...... 

457 3,316 4,883 273 553 120 152 23,581 417 397 

February 390 2.924 4,617 320 567 120 49 10,968 389 353 

March 598 3.442 4,380 381 635 123 145 23.450 143 375 
April 671 3.4510 3,588 383 578 121 142 22,512 398 388 
May ......... 550 3,481 3,640 372 517 116 140 21.410 321 357 
June .......... 54 11  3,235 3,479 34(1 519 116 139 22,460 337 339 
July 55 

...... 

...... 

3,223 3,603 
................................ 

 

316 401 1:18 21,234 338 365 
Aueuat..........  .... ... .... 1:17 

Table 1 1-Significant Statistics of the United States.-(b) Finance. 

Federal 	
I 

Reserve 
Reporting 
Mei,,latr M a u Stock Price,. 1  

Bank,.' Bank,,' 15 g ' rt-J  Bank Share, 

Month. 
. 

. 	a 8 
Debjt, 
New 

York.' 

Traded, 
New 

York.' 
Total Net Twenty- 

five 
Twenty- 

live Bills Reserve Loan, 
I)is- and 

Demand 
Do- o 

a '- 

Indu.-s. IlatI' Dis- Ratio, .5 r3 trials, ways. counted. count,. p08,15, 

Millions P.c. of par Million, Thou- Dollar, Dollar, 
of Per 

,  
Mullion, of Per valueof4p.c. of eandsof per per 

Dollars. Cent. Dollar,. Cent, bond. Dollar,. Shares. Share. Share. 

1125. 

January ......... 274 78-0 13,051 13,014 3-03 76-07 8582 98-94 27.882 46.739 135.38 79.97 
Fei.uruary 434 75.8 13.143 12.932 3-110 76-82 86-37 9723 22.924 32.750 138.48 80.90 
March .......... 378 77-3 13.140 12.565 3-94 76-38 86-1)9 9676 26,387 38.560 1:16.98 79.07 
April ........... 400 fl-3 13.232 12.814 3-97 76-51 87-68 9739 23,945 1L3l8 135.40 76.28 
May ............ 414 77-0 13,108 12.145 3-88 7797 8891 9815 26,179 36.464 142.34 7950 
June ............ 455 77-0 13,205 12,725 3.88 78-46 88-77 9818 26,930 30,860 144.42 79.51 
July ............ 488 77-3 13.217 12,815 3-93 77-56 87-28 9747 25,458 32,273 149.25 80,13 
August 580 75-0 13,375 12,755 400 7634 8600 97'71 23,205 32.865 158.16 83.63 
September 633 72-5 13.1132 13,046 4-19 76-82 86-54 07-55 24.388 36,886 162.83 84,73 
t)ctol,er ......... 590 725 13,901 13,082 4-40 78-73 86-06 117-46 28,010 53.423 174.49 85 40 
November 825 71-1 13,959 13.025 438 77-12 86-22 97-53 27,000 48,981 174.39 85.13 
December 750 

.. 

67-3 14,235 13,261 4-38 77-56 8690 07-81 30.313 42.876 177.74 92.45 

3621. 

. 

. 

. 

. 

. 

. 

January ......... 449 75-0 13,949 13,034 4-36 7850 87-99 08-77 30,538 30,088 176.90 92.40 
February 540 740 13,930 12,035 413 7069 6877 98-81 24.913 35,482 170.561 9082 
March .......... 632 734 14,052 12,901 4-28 79-32 88-71 98-38 33,006 52,040 155.051 87.32 
April ........... 514 

. 

75-7 13.049 12,829 4-20' 60.59 69-83 9938 29,300 24,299 114.701 86.33 
90.07 

- 

525 
. 

74-3 13.962 13,076 4-00 065 81)90 9943 26.570 23,188 150.08 May ..... ........
June 515 753 14,135 13,252 386 110-82 89-59 99-42 28,220 37.090 15.893 93.50 .............
July ............ 521 76-3 13,976 12,846 3-9:1 . 	...... ..... 	... 89-15 27.659 36.732 187.46 95-IS 

'Compiled by the F. B'. Dodge Corporation. 
' 1)ata iron, the Iron Ape. 
$ Reported by the t'nited States Steel Corporation. 
'Compiled by the U. S. Depart wrutO of Coin .ni'rce, Bureau of tIe Ce.aaua. 
I 1)ata from Federal Reserr' Bulletin. 
I Data from Brad,treet's, New York. 
Coniilu'il by the t/. S. Di' part me at of Commerce, l3u,-eau of Foreign and Domestic Co,nnv'rce. 

I l)ata from tb' (Join mercial and Funancaal C8ron,cle, New York. 
'Compiled by the Net,, Fart Truet Co.. New York. 
W Data from the AanaIi,t, New York. 



22 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 1 2-Factors Indicating the Long Term Growth in Canada. 

Mineral Production. 
Acreage Value Live Dairy Fish- 

Popu- Wheat of of Stock Factory erh'n 
Year. l,,tton. l'r,aluc- Field Field on Pro,luc- I'r,e luc- 

tion. Crops. Crops. Farms. tion. tion. Gold. Silver. Nickel. Copper. 

000's 000 000 $000,000. $000,000 $000 1000 000 os. 000 oz 000 lb 000 1b. 
omitted. bushels, acres. 

3,689 16,724 ........ 7,573 105 355 
1881 ............... 4,325 32,350 ........ 15,817 6.1 415 839 3,260 
18111 ............... 4,833 42,223 .  ........ 18,978 45 3,265 4,605 9,520 

1871 ................ 

1896 ............... 5,086 ........ 

.  

2(4.407 132 5,535 3,397 9.303 
1901 ............... 5,371 55,572 

.  

195 269 20.732 25.737 1.167 8.473 9,189 37,827 
ISOtS ............... 

.. 

6,171 

.  

3.5.458 26,279 5.5) 32,5.59 21,491 3.5.4110 
1911 .... 	........... 

.. 

.. 

7,207 122.078 

................ 

385 

............................ 

615 39,048 34,868 473 25,460 34,909 55,648 
191. ................ 8,036 262,781 38,931) 8.86 

............................ 

............................ 

904 35,861 930 13.330 82.959 

............... 

117,150 
1920 ............... 8,631 

.. 

203,18(1 52,831 1,455 

.................... 

1,041 146,338 49,241 763 13,543 61.336 81,601 
1921 ............... 8,788 .300,658 59,6.31 932 766 111,924 24,1)32 928 18,501 19.293 47,621 

8,940 

.. 

.. 

3(49,788 57,190 

................................... 

962 682 104,972 41,80(1 1.26.4 18,646 17.597 42.880 
9,1)83 

.. 

.. 

471,11)9 58,445 899 613 

............ 

120,111 42,565 1,233 18,602 62.453 86,882 
1022................ 

9,227 

.. 

262.007 57.853 995 641 122,027 44,534 1,516 20.244 00,887 106,251 
1923................ 
1924 	............... 
1925................ 9,564 419.850 58,225 1.153 704 ................... 1,730 19,494 73,150 112,526 

Mineral Production. Gross 
Value m E 	- 

. Crude Con- 
Value of I Pig Itaw Crude Raw Petro. struetiin 

Vent. Coal Cement of Manufac- ) 
ftiU Iron Sugar Rubber Cotton leant Oontr:,ct 

Produc- l'roduc. Mineral turing ftC uring. Prodac' Sir,- Sm- Im- Sm- Award- 
Lion. tion. Produc- I'rr.rlue- tion. ports. 1  ports,' ports.' ports.' ed.' 

tion. tion. 

000tons. 000 1000,000. 8000,000. 000's 000 
brls omitted, short 060 000 lb 	0001b 000gaIs $000. 

tons tons. 
1871 ............... 1,064 222 187 

1,537 70 10 310 255 25 
3,578 93 19 369 272 24 

1896 ............... 3.746 149 22 67 
6,486 450 66 481 339 274 1901 ............... 
9,763 2.128 

....................... 

79 706 38-1 598 210 2.492 	67,55(1 19,908 

1881 .... .... ..... ....... 
18141 .... ......... ....... 

1911 ............... 
1916 ............... 

11,323 
14,483 

..... 

5,6)43 
5.370 

103 
177 

1,165 515 918 
5,165 

272 
298 

............................................ 
..................................... 
..................................... 

	

2,904 	81,262 

	

9.1413 	96,968 
54.311 
18.875 149.311 

1920 ............... 111,632 6,652 228 31667 .593 1,090 541 

..................................... 

..................................... 

24,4:11 	96,472 298.341 

.......... 

255,605 

..... 

15,057 5,753 172 2,517 

. ........................ 

440 665 348 22.84)5 	98.632 3I1,71:4 

.......... 

24(1.133 

19(45.................... 

15.1.57 8,91.3 184 2,440 463 429 432 18.953 	95,386 39)293 331.1113 
1921................... 

11423 ............... 
1924 ............... 

... 

16,991 
13,617 

... 

7.544 
7,499 

214 
210 

2.781 
2.695 

...................... 

525 
509 

985 
664 

572 
420 

	

25,3111 	25,262 

	

28.8771 	95,597 
591.0(41 
41S.775 

314.254 
2711.261 

1922.................. 

1925 ............... 
... 

... 

13,022 8.117 225 639 420 34.367 	100,879 440,5014 297,973 ... 
1926.......................................................................... 

............................ 
579 46.813 	128,561 470.574........... 

I Fiscal years ended March 31. 	2  Data from MacLean Building Review. 
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Table 12—Factors Indicating the Long Term Growth in Canada—Concluded. 

OT  

I Strikes 
- 

and 
Lockouts.' 

'sear.  Exports' Imports' 7l Q L.. .. 
 

. 

. • 
it 

- 

0000 8000000 1000.000 8000.000 O,000's 000 000 met 000',. 000' 8000 . Don . .  
omitted, tons, tons, omit- omit- omit. omit- 

ted. ted, ted, ted. 
1871... 58 84 19 16 1.478 13.126 804 
1881... 84 90 28 20 687 13,802 ...... 1,345 ..... 
1891... 89 112 914 48 35 975 13,803 2.616 

......... . 

1896... 110 105 760 50 38 1.280 21,870 2,972 
1901... 177 178 845 73 50 620 26.030 3.421 

.......  

678 

.................. 

2s 632 
1980... 236 284 92'6 125 87 11.687 1.202 34,732 

.  

2' 5.993 787 

.................. 

.................. 

2 340 
11111... 274 453 950 189 131 16,018 2.638 47.430 22 303 0147 925 30 2,047 
1916.,. 742 Sos 1316 262 181 28,195 2.545 57,721 123 548 18,858 1057 21 208 
1920... 1.239 1,005 2435 493 479 

.............

.............

............ 

31894 2.276 49,494 407 

........
............

........... 

856 24.450 1921 5? 887 
1921... 1.189 1,240 1718 468 423 

............. 

26,622 3,076 51,649 465 

. .......... 

. .......... 

902 26.331 1861 23 956 
1922... 710 748 l520 441 394 30.368 3,391 56,605 514 944 26,555 1768 41 1.975 
192.3... 931 803 1530 478 414 31,068 3,756 72,403 587 1,009 29.262 1784 3 761 
1924... 1.045 893 1552 448 382 30,514 5,037 74,917 640 1.072 29.100 1793 2.' 1.771 
1925... 1,069 797 1600 465 372 31,850 6,640 77,939 728 28,582 174'8 20 1,711 
1926... 1.315 927 ................................................................... 

........ 
30.334 .................... 

Dominion Finance.' 
Doinin- 

ion 
lank 
Notes 

Chartered Banks. Dominion 
Life 

Insurance, Li,tbili- 
Year. 0th- Notes in ties Amount 

Ordi- 	nary Net in Circula- excluding Demand Notice Total at 
nary 	Expen.1i- Debt,' Circula- tion.' Assets, Capit"l Deposits. Deposits. Loans. Risk 

Revenue.' 	lure.' tion.4  .t..d D.'eemher 
Reserves. 31.' 

$000,000 $000,000 6000.000 8000,000 5000.000 8000,000 8000000 $000,000 $000,000 $000,000 81)00,000 

1871,.. 19 18 78 21 126 80 85 46 
1881... 30 2(1 155 29 201 127 117 103 
1191... 39 36 238 16 33 261) 187 171 261 
1800... 37 37 259 20 31 321 232 213 328 
1901... 53 47 268 28 51 532 420 95 222 .388 464 
1906... 80 67 267 50 71 879 714 165 382 650 666 
1011... 118 89 310 100 90 1.303 1.008 305 589 927 950 
1916... 172 130 615 177 127 1.839 1.597 425 

........................... 

781 1,138 1,422 
1920... 350 304 2,249 306 229 3,061 2.784 654 

........................... 

........................... 

1.230 1,935 2,657 
1921 ... 434 361 2.341 272 loS 2,842 2,556 552 

.......................... 

1,289 1,781 2.935 
1922,.. 382 348 2,422 240 166 2,638 2,365 503 1.192 1.042 3,171 
1023... 395 332 2.454 241 170 2,tt43 2.374 523 1.197 1,007 3.4,34 
11)24 	.. 397 325 2.418 226 166 2,701 2,439 511 11198 1,547 3.763 
1925... 317 319 2,117 213 165 2,790 2.775 531 1,270 1,351 4,159 
1928... 368 301 2,379 .................................................................................... 

'Fiscal years enileil March II. 
'Compiled by the Department of Customs and Exci-e. 
'1907. 
'Data from the Canada Gazed.. 
'Compiled by the Depnrir,,ent of Labour. 
'Compiled by the Department of Inaurane 
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iréf ace 
.- 	 r&I: I\S 1 IIiI-tfflI)I(' (I( 	tendances de In 1)ro(Iucti()n et des conditions 

. 	{iI1s ont priR imP graride exrIioII  en eps t1ernires imcs. Des st.atitiqites dcs 
(' c'ourntes, itVO( l(s I>ronosties qui en dimulent,sont Ii!nintcnant ptIi&'s ptr de 

. . .sp; agcncs irivécs en diffiienls jiys. Plusieurs golL\PrnvlTIcnts (entre auti&s ccliii dcs 
et plusi('Ilrs O1gttuisftt ionS interna I 6 itaI 	pid 16ii. nussi des revuvs iriodiqties 

• -tat istiques gtii(rales qul 50 consacrent Sp(('iRletfleflt liii proJ >111110 do l'oriento I ion 6ronoinique. 
En cos derui6rcs nnnes, Ic Canada a iris place p:trnu les J>vs etimmenZants ct jntliistri>'Is los 
avanrs do litnivers; In conipltxit do St's iiiIr'ls ('conolniques nécessite Ufle vigil:uice 

K avertie do Ia part (10 ('CUX qui >nt pour mission do leur donner des dtret'tives. Comme 
central des st:i list iqites du pays, to Bureau Fédéral do In stat istique coop6rc avec los 

iiicrçnnts, iutltistripls, financiers, etc., do In mani&e suivante : 
I Par hr>tvrruetli:ure de scs (Iiff,rente.s sections, ii colligo on volume consi>léraI>lo d'infor-

• (115, met 1:10 t Oil litni itr(' cell nuts phonoru>'nes speeiflq lies courants. Ces doniiées soot 
I ies s>mr>inent, iiinetl mtenien C apri"s Jour t'onq ,ilat.ion. 

2 Afin do donner on aspect gnéral tie In situation, Un résume gén&aI des plus importantes 
stiqiles cst olTert datls lit présente iniltlieation. 
I)ans Un pays aussi vaste quo Ic (':utaiia, Ic rrlt'vé do certaines informations est w"cessaire-
I lent; 116u1moins, it est l)ossible do publier 010e revue telle quo ecik-ci dans Ic iiuns (11i suit 
6riode couverte par los clounées qw on font t'olijet. 
Los statistiques IC'! ('xpO5>C5 sont exciusivenient cellos qui I)euvent éelairer l'ensembte do 

ontation économuitie. Elles sont r)r>sentées en trois groupes principuux, comme suit: 
Groupe 1. Statistiques des éléments clu inouveincnt tics aff:tires, notamment (clii's qui 
quent Ic puts clairement los conditions dominantes, coninte (a ) los prix do gros, cktorniinés 
Ic jeu iiaturol do l'otTrc et de lit (lenlande; (6) l'cInl)aucllag(', ou int'l ivilé couronte do cc 

JUI pout être appelé "l'armée indiisl riolk" do ('anada; et (e) divers fiu'teurs. tels quo In 
product ion do grIjilpes caracterist iqiles. Ic volume do In construction, les fluctua to ins commer- 
ci los, les df'I,its ties lntnquo.s ct los faillites. 

Groiipc 2. Statistiques des facteurs Itancaires et monéthires les plus significatils. comprenant 
rr,uiitant des depots A vii>'. Ic mon Lint (los depOts a terme comparativement mix prts courunts, 

llets on circulation elans Ic pitlilic, eomparat.ivement A l'or et miX monnaics divisionnaires 
los garantissent. 
flroupe 3. Statistiques sur li's f:wteurs do placement et dc speculation, comprenant ics cours 
actions et olihgations, conipilés dans environ 25 groupes, le montant des prc'ts a vue Ct le 

Cilire des titres 1I6goc'i6s 011 Bourso. 
I 'otto présentat ion deeoiile d tine enquC'te stir t'ordre do succession (les tendances ressortant 

I iiénoni?'nes C'OflIIOXCS (Inns Ic monde des affaires, comme ii a etC observe qu'une inclination 
.')ne(e dans Ic groupe 3 est souvent sitivic d'uno inclination seml,ible dans le groupe 1 pour 

• Cr t'iistiite sa reperCussion (tails Ic groupc 2. Le Bureau do In Statistiqite ne pretend pits 
• -rprCter ces ehufTres, son hilt CLint seuleniont do nietire It t'ctttiCre disposition (10 1)1(01,10 tIes 

• 11105 los matCrinux nCeess:sir&'s It cetto interpretation. Ccpendant, it pout. Ctre It prop>1C( dc 

r qu'en faisant cot to interpretation, ii fiut, tenir compte do doux facteurs: dabr)rtl, l'effet 
• 	liangernent (ills enti reinen t',utx conditions saisonnil' res, lesquols so rCpOtent indCpvminrntnent 

tendances gCtlCrales; ens,iite, I'effot do cc qu'on a appelC "in tendanec sCcitlaire" dos progrês 
dii pays, cest-It-dire los dCvloppeiiwiits qui so solvent, ti'annCe on annCe et qui affectent In signifi-
cation relative di's conststitioiis courantes. Lo tableau 12 donne certains chiffres do base 
,41tant cette tendanc:o sCculaire. 

Les graphiqia's iu},IiCs ait commencement do cette Revue niontrent l'ess'u quo nous avons 
iii ,lCliminer ces f:u'teur.s pour les (iOflflI'Os qUi y soot jn'CsentCes, do sorte quo los cotirbes 

• it tent in rc'ai't ion counilite mix tendon (eS ('conoru i ques Id srCe no tan t quo possil ,Ie do I ía Ito 
I once qu i II >sclirc'!ra it. 	En Ironi icr lieu, lit var a lit,n So SOflhl iCre it C té eli tiii née (It's (11)11 titS's 

im-iiiii'-res sui van t los forn iulcsapprouvCes. En detixi elite 1 iou, in ten dance sCcid sire tie c'h i que 
v est deterniinee l° r In pCriorie (IC's Sept a 011(05 1919 a 1 925, par I 'sp d leaf iii tie lit me tliodo 
tool icires carr('s, fond hIre ilix niti ItCinot iiens. 	Ftiialciiu'nt, los Ccarts cairo in ltgnc des 
liCes of in I encianee sCo itli ire cit t é I>' coniptit,ls (it ox rims en tool tiples d'timi Ctalon de 

• viation, dons Ic I tot do met I re t ous li's (Ii heron Is olin ngeincii Is sur tine his>' dt' slit it>' toloparni- 
Dons Ic ens ties prix do gros, Ics dCvint ions dc in niot'nne mcnsucllc pendant In pC"iode 

22 It 1925 serent do mesuro pnrc'e quo los conditions do 1919 Is 1921 Cinient I rop anormales. 
omno' >105 dos quit re d'inqu ic'mes clii coin merle ext erit'll r Ii Canada so font. avec Ic 

\:liiiI('-Ufli (t los Etats-IJnis, et quo noire situation eornincreinle ost profontlenlent influencCe 
('lie do ('(15 deiix pays, nous avons 111(105 ks tableaux it) ci Ii donn:tnt los stat i.stiques coin- 

ii aisles los 1)1515 importante.s do ces paYs. 

12 :i:.\i 	f'(ori ii, 1): Ii 
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1OINT (TTIsTiQuEs 1 	NIOIIQIEs) S. B. Sin'ir, \E.'t. 

STATISTIQUES GENERALES DES AFFAIRES AU CANADA, AOeT 1926 

Résunié. 

L' iti ivit( cc nsi krab ie des :tffaires qi ii niarqua Ic 5(11 rid 1 ritnt'stre de I' ann(e cc I ir:tiitt 
$Ct prisqi IC flIauIIIeIiiLC ell juilkt. Le ralcnt istcnwnt dc ccrttirics act.ivit s fit clesceri ire In 
entirite ii-(lcsScitiS dii point qil'i!llP avaiL ntteint Cfl 3(1111, inais le volume nial &iel des Ilaires 
fut scioji clement plus co sici-ai ile qir ii i' l'avait (`i ( tirnt durant. It' prericier t rirnestre do anflée 
etiuratite cjue pendant In prittde ct:rresl)flhidaflt.e tie 1925. Compte (thu dc In saison, los 
units de construction ont tfi Un pen nionis &endue qti'en juin clernier, ccci 6taut surtocit atiri-
hiethh' ft l'absence do gros traVaux, Après trois inois dune podtict cii pitifuL ievfte)  l'iridlistrie 
rrot a iltirgit tue s'cst mien tie en j tiillct. Le volume des allaii'es finno c i'res. Cc utiput é sur Ics 11 6bits 

rs p:ir li's banques, a aussi qucique pen httissé cii jtiillt't comparat verticaL nu mois prvtcIc'nt., 
in cc nq at mist mi aver j ui hot 1925 denteurant fiivor;ih Fe. i\onobst uit In d iniimtut ira i ies arr ivages 
de bk stir los innrt-1 tis in trrnt('' haires, IV cliar-genient des wagtins de mnarehiwdises prttu'I to un 
accrtissement suhatantiti slir he 111015 prthdeiit, en tenant dOinhite des tendances Saisohiu&FeS. 
M:tis Ic Inetcuir ic plus siienificatif est sans contrcdit Ic nivcau Mev6 do l'enibiurt]tage dIms los 
industries. I'iiIEitlt slide ft l'tnigrnenttiticrn iiotnhle signalee in coauluencement dc jit in, cm 
nouvel aecrcti'scnwmit 6gaIemeiit important fut constat(' le premier juillet, los atlilitidllls ft Ia 
iit;t iit-cI'u'civre dp:issaiit ticutes relies cunstatks flux m(rnes dates ties arniées prcdeiites et 
ijitcijec de l'emploivniertt kant plus tic'vic qri'en tout autre mois depiiis 1920. All Icr :tofit la 
situation rtt !crsea (nit alt cirn eliangcmc'nt not the, In t rês ntmi toe 616vation dc l'inti ice so j usti-
fiant par In fluctuation liahituehle ft cette poqtie. 

Trois éléments caractéristiques. 
(Vctir ic gmapliiquo dc Ia page 4). 

Deitx des trois 6.16nients carnetch-istiques des diI1(rentes 1hases do In situation eh'onctmiqtie 
dii Canada oat acrcntitt Icurs a.vantnges en juillet. Les dpftts de funds ft terme, ronsidfr's 
crtiiirric 1v fact our Ic plus sign flint if des up(rat ions hancaires, ctnt tie nouveau d6ehllil. cit juilklt 
et :it toignirent Un nivenu inférieur a ccliii tie toutes autres fins do mois depws j:invier derroer. 
L'iitIiee des 31 valcurs industrielies ngoci&s ft in hciirrse, soit it Moirtral, soiL ft 'lortnto, a 

ralisé Un gfiin substontiel. s'ajoutant i\ celui tlu mois prc('dent. Apres tin déclin presque 
inimiterritrupu pendant los six premiers mois do l'aitnée, le.s prix de gros out J6grement reniouté. 

Speculation. 
La litiusse tie In rrioyerine di's cours des valeurs inclustrielles en juin ct juillet it ptrtC ('Cs 

valcursit cia rtiveitu qUi ii'avait jahitais encore él t attcmt., 51 cc n'est en f(vrier clernier. I.indicc 
de oes 31 vak-cirs iii tt'igniut 193-7 en jiiilict, comparativernerit ft 182-8 en niai, point le plus has 
(it.' lit presente all lii'!C. 

Prix de gros. 
La liausse (It's lirix de gros survenue en jiiilh't, quoique iu iinl)crtante, inarqtie u6attim1cmifls 

tin i rrt tie itt I endamice ft in haisse qu i rignai t tie! uris Ic cunimenc'criwnt do l'an née. ('otto iiausse 
est iii trihuable principak'nient a latigiitemmtation du prix titi he et autres produits ttgt'it'OleS 
('t'Itvuclmnt, los textiles, los produils c'hiuiiques et los niétaux soul, eux aussi, en linusse. 

Dépôts ft termne. 
Le df'elimt coiistnté en mai clans le chiffre des tlCp(its ft terme a pris plus d'aniphcur eti juin. 

Depuis plusieurs année.s on avait remarquC quo ces dCpiits suhissent a quciqucs mois d'int'rvaIlo 
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la repercussion des mouvements de sp(cuIat.ion et (les fluctuations des prix dc gros; ces deux 
facteurs avant baissC durant ks six preniers inois, ii fillait s'attendre nCcessnirement :\ unc 
dCcroissa.nce des déPôts a terme. 

Etat des industries canadiennes. 
Agriculture. 

La chalcur et Ia séclicresis' dc Ia dcrniére partie de juillet unt cause quclque (ICtériorittiun 
aux cCrCajes. L'est.irnation oflIeji'l]e dc hi rCc(ilte dc blC cit :ictiiellcnwnt t.onibCc z\ 316,960,O0() 
boisseaux, au lieu de 411,375,700 lisseiiux, estimation finale dc 1925. Les (lerniers prohiosties 
sent iriférieurs de près de 32,000.000 de hoisseaux aux previsions du 30 join et dc 91.000,000 de 
boisseaux it l'est.imntion dc 1925. Dans I'enseiiible, li's jirévisions faites Ic 31 jiiillit dci huit 
dciii iêres annCes nc s'Cearte.n t guèrc de l'cst itiotiun finale de hi récolte ; cependant, Si I 'oti con-
siclCre les annécs individurlirment, cci pronost.ics (Ijiferdni is'nsibleirieiit de In rénlitC, l'éeart 
variant dcpiiis 29 p.c. en stis jusqu'h 20 p.c, au-dessoiis do l'est.imation finale. D'nilleitrs les 
pronostics de Ia production sont Cvidernment so jets aux corrections rCsultnnt soit (IC In revision 
de l'estimation des superficics emblavCes, soit des intenipCries suseeptibles dc so produiru ent.re 
Ic 31 juillet ct. Ia moisson. Nonobstant in reduction inatérielle cnusée en juiliet par ha r'iialeur 
et. Ia sCcheresse, des pluies opportunes ct un temps plus frais dans in Saskatchewan clurant In 
premiere semaine (I'aoüt peuvent améliorer l'Ct.at des eCréales tarilives. 

D'après Ic ministCre de I'Agriculture des Etats-I'nis, I'estiination dc In production dims 
21 pays (IC l'hCrnisphCre septentrional donnerait. 2,351,000,000 do boisseaux, an lieu de 
2,320,000.000 de boisseaiix I'an dernier. ('ette augmentation compenserait a peile In dititinution 
des stocks visible de he ancien et., dii illeurs, hi sit mint ion des In is plus iniportants I( d i,ct('il ri 
France, AlIc'magne et lougoslavie, qui n'ont psi encore apprêciC définitiveinent letir production, 
muse suppeser mi deficit sur l'an deniier. Said qitat,re (JO cmq exceptions, les nut res rCcoIte 
canadiennes seraicnt Cgnlemcnt inférietires it l'an piissd. L'indiee dii rendeirient S l'aerc des 
eCréales, pondCrC d'après leur valeur, compute stir Ia pCrioile décennale 1915..1924 et exprimé 
en poureentages (le In moyenne de In InClne pCriode, donne 90 no lieu de 97 ati 30 join. Lens de 
l'estimation finale de 1925 cet indiip attuignail. 112. L'iietiec de production des rtrltvs do 
Canada, compile (I 'line maniCre similaire, eliut de 101 an 31 juillet . itu lieu (IC 109 ott 30 join. 
L'indiec comparatif, base sur I'estimation finale de 1925, Ctait (Ic 125. 

Marches du blé et du bétail. 
Les arrivages dc grain aux marches intermédiaires de in tête des lacs ct dc \ancouver 

présentent tin d6clin considerable: r°° exemple, A6 Ia tête des mci ii n'est, arrivé que 6.400,000 
boisseaux (IC blC en juillet, comparalivcmcnt 5 13.600.000 boisseaux Ic loUis prCcC(lent. Lindire 
des arrivages de grain cornigC p' tunir eumpte des differences resultant tie In saison Ctait (IC 
83 en juillet, au lieu de 137 en join. Malgré hr deficit constaté en juiik't., Irs arrivages (IC blC 
S In tête des Iac.s, an cours tIes tlouze tools terminés fin juillet, out dCpassC 345,00{),0(() dc hois-
Seamix, no lieu dc 235,400,000 boieseacLx I'annCe prCcCdente, suit on gain dc )r dc 37 p.c. 

Dans Ics pares S bestinux, les ventes de bCtnil vivant dint dCclinC, l'indice (lnment apportionnC 
Ct.ant de 112 en juliet, mi lieu mlc 124 en juin. Le cI&lin ule In vente iles produits agricoles ularis 
tout le pays fuit si gCnCral que l'indice cit tomnb(- dc 133 en juin 5 90 en juillet. (Tableau 2). 

Production industrielle. 
La production des prineipales industries canadiennes, horinis l'agnicultuurc, exe(ola en join 

tous lcs records prCcCclents. Dans les industries manufacturiCres on a fabriqutC PIUS de inarrban-
(lies que prCcCdemment. La production forest.iCrc, miniCre ct Ic bStinment ont Cgalctiwnt atteint 
un niveau trés ClevC. L'indice de Ia production industrielle (Sn join atteignit 153, nO lieu (IC 151 
en mai, chiffre qui n'avait encore jamais etC dCpassé. (Tableau 2). 

Production forestière. 
En vue de determiner l'orientation de Ia pro(htction forestiCre nit Canada (ifl it Ctahli un 

nombre-indice base sur deux ClCments significntifs: I'exportation des phinches et mndriers et Ia 
fabrication dc papier S journal. L'exportation ilu bois d'u'uivre est sujette aux variations ule 
Ia demnande sur les marches oxtCrieurs, mais Ia production du papier S journal, stirinilCe par In 
proximité de in matière premiCre ct des chutes hydrauliques a fait dc trés grands progrès depuis 
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quciqi tes ann&s. I ' mtiite fie Ia product ion forest ire a tteignai t 159 en jui U derii icr, at I lieu 
de 137 en 1925. Si I'un ajoute qu'en juillet In production dii papier a journal s'est Mev& a 
913,037 tonnes. ehitire qut n'avait janlais ene.rc W atteint, it est perinis de suppeicer quo cet 
iiitiiee niuntcra plus haut tiurant les mois proehziins. (Tableaux 1 et 2). 

Manufactures. 
II est intit II ti t a! ut' que durant Ics neuf 4 krniers moO), k's intlu.t ries maul I ficturi?'r* 	tlu 

(anada ont 'té plums ac tives qu'en thitte autre priode (Ic tnèmne duir6e. Le nombre-inflin ,  des 
uuianufactuires, qui avait remarqliai)lemfleflt inont' en oetohre demier, stibit urn' W'g'rc ractioii 
en novenibre.. Depuis lors. In t'ourhe n'a cessé de mncnter jUsqu'cn julin. L'inuiice de juin, 
dern icr urn is dent III possètle ks chiffres ( atiplets, atteigna it 152. eumnparit I lVOIii4i1 I i\ 124 eu jim in 
1925. Totis ic.,  grouipes in)pertants tint cent ribtié It ce résultat; In progression In pills reunarqi able 
SC t'Oiist ute dans I ' at itomehulismne ct kti i riti List rues dii enoutehouc (t flU P1 ro1 ; Wawlfr6 part, 
Ic grouipe textile itait favorisé par In haisse Lies prux de ses nial ièrcs lrL'ilIres. I .'iniiiistrie 
mnétallumrgiquie a t raval 1W' mt vet' pius ci 'intensité di rant In pitis grande part ic dc In péruiltie t'fl (Iit-
tom 	(plant It 1' mt lust rue de in pulpe et dii pitj ncr elk ii c lit mite It sc I level' 1)11(1'. 	l':ii memo I iili) 

que It's unilust ro's niantifni't tiricres intt'nsifiaicn t ku r proclut't loll, le prix des prrn Iii its oi 
d6-1 mm it, i'ind ice des art kIt's I uvr& em m tart id k'iiiemit transit irmimés étan t 4 it's('en' Iii ft 1.51 en 
jtiilit't, iw lieu de 159 en jiiilkt 1925. (Tableaux 1 et 2). 

Transports. 
Qu Ii(lii(' k's expel lit 10115 (It' grain aiix iniirch& jilt ermtcm liaires SC solen t ridentics en Jill Ilet., 

le cli tire des uvagl)Tls tie mnrm'lm:iiii I uses t'liarg& est detneur(- sat isfaisant. stlit 2118,654 wagons 
aim 1o11 dc 244.0(X) et 228,0(H) diirant It's 111018 correspontlants de 1925 ct 1924. L'évaiIiLt 0)11 

prtlin I ma ire ties reect tes bruit es dt' dciix grain is cheiii imis dc fer, en jumn ct jui lIet, ('mit tgalt'i neat 
trés satisfaisante Itir Ia saisin, kit ehiffrt's ('tant dc $37, 154,()00 en jul11 et $3'i,577(MX1 cml jitilet; 
en 1924 cette evaluation d('passait A pene $32,00(),0(X) ct en 1925 dIe Ctnit encore inouuidre. 
(Tableaux I et 2). 

Finance. 
Operations bancaires. 

Dans cc domaine on constate que ks (I61)ts It terme out (léeliné, tandis que les préts couirants 
out nugment(' an cours (In mois dc juin. Ces deux fluetuaticns en sens contraire ont cu pour 
diet tie rCtr('cir l'intervalle (itli sCpiirait ct's detix ('lCmnents, iii bien (luau  30 juin les prCts couirant.s 
eontituaient 702 p.c. des d('pMs It terme, pourcentage plus fort que ccliii des mnois pr6c1i1'nts, 
en rt'unontant jimsqu'It or'tolire mlt'ruiier. Lat'rrm'isss'nient des i16pits ft viie, clii reitte pr(1vu It ''('tIM 
Cpoq Ut' le i'itnnée, ('OIIiIXi!ISZL et all debt Ic Iéticlt des IépOts it ternue. I.e pe rtu'feui lie des bail qites 
s'est appauvri et kit prCts It vue an Canada ont dés'liné. e4)Tlform('flleflt It In norimiale. D'autre 
part, ii's prCts a vue unlleurs qu'au Canada omit augment6. (IC plus dc $26,($X),IXX), (Tableau 7). 

Speculation. 
La Ii uwsse stir li's valeti nit tie sp(ci uii I Ill. qil I s'esf maui ifest ue en pu iii, tie it'e.t IMs ra lt'ii lit' I'll 

uiikt . 	I lormum is It' groupt' (li's fl)iliOtt'rit'S, t outtes li's videurs indusl.rieilt's on t part it'ijjC It In h usse 
de jim ii let ; ci toes en I f'te 	niI pe mt pni tier, textiles, all melits it en fin toils les autres grt ml ipt(S. 
Qi itmiqi ic In 1iaiise tie I 'intl itt' ult's lilt 10115 privi lCgiées nit ('tC beauct tip plus mnod('r('e, ci lii 
ii6ltii 41141 1fl5 riiimii lest ('t' thins tillS Irs grluuipt's, sauif In mueuinerie. 	(Tal ilea ii 

SITUATION DES AUTRES PAYS. 

Etats-Unis. 

II r&umlte ii tin communiqué du "Federal Reserve Board" que, durant le premier semn.'stre 
de 1926. Ic volume de Ia production industrielle des Etats-Unis, eonsidCr('e ilans somi enst'm' ble, 
dCpassa eeiui (It' toute pérumde ctirrespondante, Irs indjistries Ilyant. )art('uhii'remul(,mII ('()ilt rihuc 
It cette prospCrité exeejitioriuit'lle ('tant, lautomnobilisme, Ia sidCrurgic et In metallurgic; enfin, 
l'intlustrie p('trmmIifCre l.a construction, d'après les contrats accordCs, quouque plus comisidé-
rable. au  cours du premier semestre, qu'en toute autre période correspondante, hit nCannuoins 
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fort inl&ieurc a cello dii dernier semestre de 1925. Le raientissement (10 l'activjté itidustrielle, 
eonimencé en avril et accentué en mal, ne s'est pas eontinu6 cii juin; au lieu dc 10, Ia produc-
tion industrielle tait a peu pras an memo niVenU que le mois prCcédent. 

Speculation. 
La imausse des valeurs, apparente depuis avril, s'est continue en juilkt a line allure acci kirCe . 

Los vaie.urs industrielles out suivi in voic qite leur montraierit 'General Moter" et ''Steel''; 
(tuant, aux ehemins de for, leur hausse fuit pills lente et provoqu('e surtout par des placements. 
Apres In fermeture tie Ia hourse le 12 neSt, General Motors annonça son dividendo, on mCme 
temps quo l'on apprenait l'éievation du taux de rCescompte do ''the New York Federal Reserve 
Bank". La fermeté deS taux do l'nrgent sur le marchC ouvert just.ifiait amplernent cetteavanee; 
(lailleurs Ic tatix a New York est siinplement nu mmo nivenu quo c.elui do douze alit rca banqutes 
centrak's do rlservc. Cependant l'aetion do In banque est susceptiblo d'aflecter lea pours, de 
si'uiiblablcs avances ayant .souvont W. suivies d'une haisse sCrieuse ct pro1onge dii Pours ties 
vaieuirs. 

Prix de gros. 
Pendant le premier semestre tie cette annóe los prix de gros deseendirent a environ 5 p.c. 

nu-dessous clii niveau du premier sen'estre do 1925 et cc, noumobstant In hausse tie cours des 
mtaux. La tenclance a in stalnhsation contatCe durant le second sernestre no s'est pas main-
teuiue jusqu'a prsent dana Ic troiswiiie; los execllcnl.es r(ciIles do b]C d'hivor et do coton amCnent 
une baisse (10 (05 produits. 

Loyer de l'argent. 
Le taux d'escompte (Ill papier t'ouninerpial de prerilier ordre, 4-6 mois it New-York, qui 

('tait de 31 it 4 p.c.. (Iltrant in premiere seniaino tie juillet, ('tait mont(' it 4 ou 4 p.c. it In fin do 
nutis. Cette augnientation est normalo ii cette ('poque do l'aiin('o ct s'accontuera salts doutt' pis-
quell septenubre, lorsque les prCts all commerce, pour in manutention des rCcoltos, atteindront 
leur maximiun. L'augmeiut.ntion dii taux de r('esoounpte do ''the New York Federal Reserve 
Bank" ci-dessus mentwnnue, flit l'('vêneinent principal dii marehC tie I'argent. (tableau 11). 

Royaume-Uni. 

La gm'ève des charhonnages ciemeure Ic fait saillant do Ia situation inclust.rielle; cependant, 
ha raret.0 do In houille pour les bosoms do l'jntlustrie eat attiinuCe dans flue certanto mesure par 
l'utiportation d'environ 100,000 tonnes de houille itar surname venant des Etats-Unis, d'Allema 
gne et do Belgicue. Le 19 neSt, grCvistes et PttroflS Ctaient aussi Cloigriés que janirtis d'ime 
enteute, mais In misCre so fait sentir de plus en plus fort aux foyers des mineurs et, d'nilletirs, 
Ic fait qu'ils ont autorisC leurs reprCsentants it réouvrir los nCgociations sentble rndiquer quo In 
grCvo tire vet's sa fin. 

En juillet, les importations en (1rando-Bretagne so sent ('levees a £100,290,000, comparati-
vemomit it £96,744,000 en juillet 1925. Les exportations ciomestiques ont porte sur £57,260,000, 
all heu dc £64,826,000 et les reexportations a £9,410,000, coritre £11,376,000. Los inipurta-
tions ont done exc&lC los exportations de £:i1,590,000, ooinparativemenl a £20,542,000 en juillet 
1925 et £36,650,000 en join 1026. 

Les souscriptione mix Ciluissiofla iiouvclles so sont ('levees en juiliet it £25,115,000, all lieu 
tie £18,576,000 on juillct. 1925; ic total dos sept mois atteint £159,700,000, compar:itivement 
it £225,800,000 clans In memo période do i'an dormer; remarquons toutefois quo, do to dernier 
ehiffre, £69,400,000 roprCsentaieiut une conversion de l'ernprunt ci'l'tat 3 p.c. 

I3uaxAu FD:nAL BE LA STATJSTIQuE, O'r'r.uwA, 

23 aoSt 1926 
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