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PREFACE 
'the collect ion and analysis of statistics relating to the current trend of production arid of 

econornic ennui it 10118 generally have in recent years been greatly exten(led. Stittist,iis of ci rrnfl t 
business, with forecasts based thereon, are now hiing pul)]ishu'd by niiiiierous private ag-ricies 
throughout the world. Various governments (notably that of the ljnitcd States, and several 
international organizations, are also issuing periodical reviews of general statistics, whirlu give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and iridus-
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those resI)onsible  for directing business policy. As the central statistical office 
of the country, the I)orninion Bureau of Statistics is assisting business executives as follows:- 

(I) 'lhrough its various branches it has collected a large amount of current infoririation 
which throws light upon specific current phenomena. These data are issued separately to the 
pubhc ilnOLedititely they become available. 

(2) In or(ler to give a general conspectus of the situation, a general summary of the more 
inqortant statistics is given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow' 
nevertheless, a review such as the present can be issued within the month following tine eml 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:- 

Group 1. statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of "supply " and 0  demand "; (h) employment, or the current activity 
of what may he called the ''industrial army " of Canada; and (c) miscellaneous factors siLc.i 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2. Statistics of the most significant banking and currency factors, ineluditig the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other, as it has been observed that a pro-
nounced trend under (rn'up 3 is frequently followed by a .siniilar trend in Group 1, and I hat in 
turn by a similar trend in Group 2. The Bureau of Statistics makes no attempt at the interpre-
tation of these figures, its object being solely to place the materials required for internr,'tation 
readily at the disposal of the busines.s public. If may be pointed out, however, that in riiaking 
such interpretatinitis two factors should be taken into account, first, the effect of chrmjes due 
entirely to snnscniial conditions which recur independently of general trends, and secondly, the 
effect of the so-called "secular trend" of the country's progress, that is, the broad development 
that is taking place from year to year affecting the relative significance of current records. 
Cer'ain basic figures indicative of secular trend are given in Table 12. 

In the chart which appears on page 4 of the Review, an attempt is made to eliminate 
these factors for the data therein presented so that the lines may represent the current reaction 
to economi' tendencies freed in so far as possible from obscuring mfluences. In the first place, 
seasonal variation has been eliminated from the original data by approved formulae. Se'on(lly, 
the secular trend of each of the series was determined from the seven-year period 1919 to 1925, 
by the nuethid of least squares, farniliarto mathematicians. Finally the deviations shown by the 
data from the line of secular trend were computed and expressed as multiples of a standard 
deviation, the object being to show tire various changes on a strictly comparal)le ba.sis. In the 
ease of wholesale prices the deviations from the monthly average for the period 1922 to 1925 
are used, because of the disturbed conditions of 1919 to 1921. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs Tables 
tO and 11, showing the more signifintnt business statistics of these countries, have been included. 

DosINIor B17REAU OF STATISTICS, 
OrrAwA, CANADA. 
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THE GENERA!. BUSINESS SITUATION IN CANADA. SEPTEMBER, 1926 
Summary 

Business activity in Canada showed further slight recession in .ugIit as compare I with 
July due allowance being made for seasonal tendencies. During the early part. if the si miner 
d iscouragmg crop reports led to cntraction of operations, but the favourable weal her iii \ugust 
has reversed the crop situation, and with a harvest that promises to be nearly as large as hat of 
last year, Canada is favored with one of the chief essntials for active I)USmC$S coitditiutis during 
the next twelve months. 

Even when allowance is made for seasonal tendencies in construction, the award f con-
strut'tion contracts showed considerable recession in July and August, as compared with the 
high level of preceding months. Steel prodin'tion followed a similar trend in that plants were 
working at a eonsiilerablv greater percentage of capacity in the secon(l quarter than in the first, 
or in the first two months of the present quarter. The movement of revenue freight eort,inued 
heavy in July, but showed some recession in August, when the transport of grain to intermediate 
markets was greatly retricted, industrial employment, on the other han,I, reached on July 1, 
the highest point in recent years, and declined slightly on August 1, the usual adjustment for 
seasonal tendencies being made. Bank debits, adjusted for seasonal variation and changes in 
the general price level, showed a gain in August, but this factor was undoubtedly influenced by 
active speculation in August, when the trading on the Alontreal r'xclrange reached the highest 
point for all time, 

Three Representative Factors. 
The three representative factors selected as of value in determining the trend of Canadian 

business conditions, showed marked developments in August.. Wholesale prices declined sharply, 
and were at a lower level than in any month smt'e September 1924. Although the increase in 
notice deposits in July was comparatively slight, the advance gained significance beense the 
downward trend of the two preceding months was reversed. The most striking development, 
however, was the rapid increase in iotliisti'ial stocks, the advance of the preceding two months 
being continued at an accelerated pace, with the result that there was attained the highest level 
in the history of the Canadian exchanges. 
Speculation. 

The niarke,l increase in the index of industrials was chiefly due to the advance of ihe pulp 
and paper group, particularly l.aurentnle and l'rice Bros., and of the ''all other" group in which 
the influence of Sitrelters was predominant. The milling group also Sil(lVed considerable increase, 
but the high level of the first quarter of the yeat' was trot regained. The advance in August, 
general in all gr,ips of the classification, was acel)mpanied by the most active trading in the 
history of the Montreal exchanges. (Table 8). 
Wholesale Prices. 

LIII drip mu wholesale prices d tIring August contin tied the declining trend in eveletuce since 
the i)eginning Of the year. Aside front chemicut Is and allied products, the decline from Jan nary 
was general throughout the groups. Ille decline during the first eight itionths of the year was 
due ('hliefly to the drop in vegetable and animal protlitcis, while the textile gr(>(l) also showe,l 
stlt)stantiai decrease. The drol, in vt'gt'tuihk' i ,nslu'ts accounted for the greater part of the 
deulito' in August as compared with ,J ulv. (Table 4). 
Notice Deposits. 

Notice (leposits reached a maximunr for all time in April last, following an a(ivanl'e which 
a 	praetally cont inluol:s from .Jwu' I ¶J2.. 	Jut \ lay and .1tine of I lii' vet,! a iii'" l,'rat cc'cpssi''ut 
n:Lsexuerien,'ed, lint tl, ui,u,tl was i'vin.,il iii .liulv. wIll,, 1 i.IigIit ii ,r,,i, 11:15 t.lI,,atu. 	I:l,li 
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Agriculture 	THE STATE OF CANADIAN INDUSTRIES. 
Rains falling in the Prairie Provinces during August effected a considerable improvement in 

crop prospects which cannot fail to have a far-reaching effect on the economic situation in Canada 
during the current crop year. The improved prospects justified the preliminary estiiiiftt.e of 
390,008,000 bushels of wheat as published by the Bureau on September 10 as comparec I with 
the previous forecast of 316,960,000 bushels issued on August 10, an increase of over 82,000,000 
bushels. This represents it decline of only 3  p.c. from the final estimate for the bumper crop of 
last year. The crop in the Prairie provinces is now estimated at 375,697,000 bushels as com-
pared with 382,959,000 bushels, the final estimate for 1925, a decline of 7,262,000 bushels or 
2 p.c. Owing principally to recovery during the early Part of August, the yields of coarse grains 
were also estimated substantially higher than at the end of July. 

\heat production in 27 countries of the Northern hemisphere, according to the United 
States Department of Agriculture, is estimated at 2,861,000,000 bushels, an increase of 1 2 P.C. 
over the total crop of those countries last year. The total crop so far reported in Europe is now 
placed at 1,164,000,000 bushels, a decrease of 9 p.c. from the crop of the same countries last year. 
Even so, the European wheat crop is above the average this year, but the rye crop is now cx-
peetcil to he not more than average and early indications point to a poor potato crop, all 
indicating a reasonably good demand for non-European wheat, providing the purchasing power 
is available. The Russian wheat and rye crops are now believed to he smaller than last year, 
although the quality so far is reported to be good. Exports are expected to be no greater than 
those of the 1925 crop. 

In view of the unexpected size of the Canadian crop, cash prices moved to lower levels during 
August. The average for No. 1 Manitoba Northern was $1.51, as compared with $1.58 in 
July. The delay of harvesting operations caused by rain and the revival of export demand, 
tended to support. prices (luring the early weeks of September. (Table 2). 
Physical Volume of Business. 

The index of the physical volume of business, given in Table 2, Page 11, is Perhaps one of the 
best indicators of the economic trend in Canada. The index is a composite of the leading statist-
ical series of volume in Canadian production, trade, transportation and finance. The factors 
are weighted according to values added in the productive processes and by employnient. Cor-
rection is made where necessary for seasonal variation and the results are expressed as a per-
centage of the monthly average in the six-year period from 1919 to 1924. The substantial 
recession in the index in July as compared with the preceding month, was a minor consideration 
in view of the sustained advance in evidence from August 1924 to .June last. Notwithstaiiding 
several minor reactions the physical volume of business in Canada made rapid improvement 
during the period in question, the advance being from 100.7 in August 1924 to 1384 in June 
last. Each of the ten branches of economic activity included in the index showed rapid improve-
ment throughout the period. The high level of the second quarter of this year constituted a 
inaxinitini for the post-war period and probably for all time (Table 2). 
Manufacturing. 

The index of manufacturing showed a decline of 4 p.c. in July as compared with the preceding 
month, the index being 146 in July and 152 in June. This development signifies that manu-
facturing in August was at a somewhat lower level than prevailed during the second quarter of 
the year. The volume of manufacturing production was greater than the average for the six 
months from October to March last, and much greater than in the first nine months of 1925. 
As compared with June declines took place in July in flour production, sugar manufactured, cotton 
imports, lumber exports, automobile and iron and steel prccltictioii, while ilicreases occurred in 
newsprint prolcltioxl, rubber and petroleum linperts. Time series availahle at the time of writing, 
including the output of the primary iron and steel industry, indicate that further recession was 
experiollee(l in August. (Tables 1 and 2). 
Transportation. 

The slight, recession recently apparent in industrial movements as well as in agricultural 
marketings was reflected in the August carleadings. The total loadings were 257,100 cars, which 
represents a decline of more than 4 pc from August 1925. When correction is macic for seasonal 
tendencies, the August Icadings show a decline from the average for the preceding four niontlis 
but were practically on the same level as in the fir4 quarter of the year. The preliminary esti-
mates of the gross operating revenues on Canadian lines in August were $34,791,000, as compared 
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with $35051 (tOO in July. The increase in Augest over the corresponding month of 192. was 
S p.c.., while the increase iii July inst over July 1925 was more than 7 p.c. Titus the h-ad over 
1925 is being nearly maintained in spite of the fact that revenues in August, 1925, participated 
in the remarkable advance which characterized the latter part of that year. The large grain 
crop harvested in tile l'rairii provinces this year will insure an active freight movement in grain 
during the next nine months, although adverse weather conditions may result in moderate ship-
ments for the present. (Tnble 1). 

Banking. 	 FINANCE  
Probably the roost striking development in the banking field since the first of the year is 

the increase in current loans. The post-war deflation of loans was completed in February last, 

when the lowest point in eight years was reached. The loans in February last were 862,7(0,000, 
the lowest amount since 1cbruarv 1918. A steady increase has since been effected in current 
loans, indicating that the downward trend in evidence since the height of the post-war nitlation 
has been reversed. This recovery was contittued in July, when the total loans of this class were 
$94' 500,000, as compared with $931 ,500(XK) on June 30. The investnient holdings of tI, bank 
were fairly well maintained doring the year to (late, the Ittaxilituin Itoh, hugs h,iiig recur cii on 
May 31. Since that time the decline was in excess of the usual seasonal tendency. Cull loans 
both internal and external declined in July, but this development was practically equivalent to 
seasonal tendencies. The decline in demand deposits amounting to $13,400,O(X) was also of a 
seasonal nature. The increase in the notice deposits was comparatively slight, though of interest 
in view of the reversal of the trend of the two preceding months. (Table 7). 
Currency. 

The sum of Dominion notes deposited in the central gold reserve and held by the chartered 
banks declined in July to a greater extent than the total issues of Dominion notes, resulting in an 
increase in the amount of 1)oniinion notes actually in the hands of the public, also the hank 
tiotes in the hands of the public increased substantially. The Dontinion and batik notes in the 
hands of the public on July 31 were $183,300,000 as compared with $177,700,000 on June 30, 
an increase of :i p.c. Increases were shown in July in the gold held by the Department of linance 
against notes in circulation and in the amount of gold and subsehiarv coin reported as in the 
possession of the hunks, while the gold in the central gold reserve remained unchanged. The net 
result was that the total gold held for the redemption of tiotes on July 31 was $198,500,000, as 
co,uI)are(i with $191,X),000 on .hine 30. At the end of July, the gold held for reilempt ion was 
more than S p.c. greater than time notes in the hands of the public. Pn)viding adjustnuimt were 
made for seasonal variation, the amount of the gold and notes increased moderately between 
April and July and it comparatively stable proportion was maintained between the two factors. 
(Table 7). 
SpeculatIon. 

According to the weighted index number of 31 industrial common stocks, the average Price 
of industrial stocks on the Canadian exchanges continued the upward course which had been in 
evidence since Alay, the index being 203.0 in August as compared with 1937 in July. All 
groups participated in the advance with the result that the highest level in the history of the 
exchanges was attained. 

The weekly index nuniber of 25 best selling common stocks, which is weighted according 
to stock sales in order to reflect speculative conditions more accurately, indicates that the advance 
was coot inuicil in the week ended September 11. the index standing at 212.0 as compared with 
2064 in the last week of August. During the week 22 stocks were higher in price, two lower and 
one tumebanged. The rapid advance in speculative stocks during August is shown by the rise 
of the index to 1993, as compared with 1829 in July. 

The public services group moved tilt from 897 in July to 90.5 in August, the increase being 
mainly due to the advance in the stocks of Montreal Power and Shawimiigan. Increases in all 
groups of the preferred industrial stocks, except milling, resulted in an advance in the index to 
971 as compared with 963 in July. Increases Were recorded by the food group and by Spanish 
liver. (Table 8). 
Investment. 

The index number of eighteen industrial and public service bonds remained stable in August 
after showing a rapid decline during the two preceding months, titme to time influcitce of the sub-
sidiaries of British Empire Steel. The sales of new issue bonds in August were much below 
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normal, the total according to A. 1. Ames &. Co. being $12.675.000, as compared with $74,100,000 
in August 1925 and $51,100,000 in 1924. (Table 8). 

CONDITIONS IN OTHER COUNTRIES 
Unites States 

The physical volume of business was well niaintainecl during the suncuier months, the Federal 
Reserve Board's index of production in basic industries increased in July when it was 119, as 
compared with 118 in June 1926, and 113 in July 1925. According to advance information, 
business activity was at a high level in August, the summer of 1926 being noteworthy for the 
absence of time usual pronounced mid-year slmnmp in business. Time remarkable increase in 
building contracts in August as compared with July is significant as construction is one of the 
primary forces originating demands for material and labour which set. in met ion a vast circle of 
production. The satisfactory crops harvested this season will also serve as it support to the 
active business conditions which have prevailed for some tune. A bountiful harvest is reflected 
in revenue car loadings which in the week ended August 28 reached the new high level of 1,136,-
233 cars. The great activity in the steel industry as indicated by the fact that steel ingot pro-
duction for August was above 85 p.c. of capacity, is another piece of evidence regarding the 
pace of industrial activity. 
Speculation. 

The advance in the price of industrials, which had been in progress from April to July, was 
continued in August. It is not quite clear whcther the average is now as high as in February 
when the severe reaction of the first quarter began, the evidence presented by different indexes 
being at variance on this point. It is evident, however, that a very high level has been reached, 
the average for August according to the Dow Jones compilation being 163-5, as compared with 
1584 in February. Profit taking and firmer money rates created an unsettled condition during 
the first weeks of September. (Table 11). 
Wholesale Prices. 

According to the latest evidence, wholesale prices showed a tendency to rise at the beginning 
of September, reversing for the time the downward trend in progress since December 1025. 
A weekly index indicates that the advance (luring the first week of September was general through-
out the groups with the exception of "chemicals" and "miscellaneous." The groups to con-
tribute to the increase in recent weeks included farm products, textiles, fuels, metals and building 
materials. (Table 11). 
Money Rates. 

The rate on prime 4-6 months commercial Paper at New York averaged 425 p.c. in August 
as compared with 3-93 p.c. in July. This increase was in excess of the seasonal trend, and was 
accompanied during August by a hardening in New York of all money rates. Both commercial 
and collateral loans have expanded in recent weeks, and the member banks are making increas-
ingly generous recourse to the rediscounting privilege in order to strengthen their reserves. 
(Table 11). 

United Kingdom 
Economic conditions in the United Kingdom are still prejudically affected by the coal strike. 

While the number of persons on the unemployment register on Aug. 31 was only 1,549,800 as 
compared with 1,605,500 on July 26, the former figure is over half a million greater than at the 
end of May. This figure is exclusive of those on strike. It is evident that unemplovnient in 
such volume must tend to reduce the purchasing power of a country which lives by trade and 
has smaller foreign investments than it had before the war. 

The iron and steel industry is naturally hard hit by the coal strike and shipbuilding is also 
depressed. On the other hand, the engineering industry is in it fairly satisfactory condition and 
the textile industries and hide and leather trade are showing some improvement, it is felt that 
business would soon show gains if a settlement (if the strike could once he effected. The executives 
of the Miners' Federation are reported in the newspapers of Sept. 21 as unable to reach a decision 
on the question of accepting the Government's plan for a settlement of the strike. In the mean-
time Great Britain, ordinarily an exporter of coal, is importing 1,000,000 tons a week. 

British trade returns for August show it pronounced decline in exports, while imports are 
swelled b- enormous importation of foreign coal, amounting to £7,500,000 in the month. Exports 
are LII .000,000 less than in August 1925, the slump occurring in nearly every item on the list, 
but notably in cotton goods and iron and steel manufactures. It is evident that such conditions 
cannot go on very long without affecting our exports to Great Britain. 

DOMINION BUREAU OF STATISTICS, OrFAWA, September 21, 1926. 



MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 1. Trend of Business Movements 

Month. 

BUilding 
l'errnita 

in 
Siuty 

Con' 
truc'tion 

Conlrucli. 
Aoiird- 

Flour 
Proiluc- 

tion. 

Sugar 
Manufac- 

tured. 
U 	)Or 

Imports. 
Cotton 

, 

ports 

print ron Steel 
l'roduc' 

Pan' 
uenger 	- 

I- 
Thou- Thou- Thou- Thou- Thou. 'I'hou- i. I sand ,.an.l sand sand sand sand r 0115. T 055 

1,'g 
055. Nurtiber 

Dollars. Dollars. Barrels Pounds. l'ounds. l'oundu. 

1124. 

January 	 4.454 6,539 1.850 15.586 3,351 13,798 110,529 63,71)2 41.309 9,841 1.747 February 	 4,028 21.2411 1,811 79.720 2,257 8,111 112.318 10,288 70.983 12.07z 1.679 11.584 1,719 75,534 3,636 8,101 113.192 77,260 64,962 15,11.1 2,0441 .'spril ............ 	13,422 341,199 1,449 11,670 3,120 8.871 116,283 83,8Th 104,182 4,419 1,933 May ............. 	14,621 32,967 1,881 81,223 3,322 5.457 118,500 94,997 108,433 15,21 1,753 June ............. 	13,987 26,185 1.413 88,773 3,089 2,790 108,321 56,983 88,914 10.75? 950 

.. 

.. 

23.818 1.354 83,853 1.681 3,828 114,133 43,480 52,237 9,619 1.107 July ..............11,526 
9.260 

. 

26,605 1,428 55,933 1,881 2,510 114,417 23.073 22.736 5,4:16 880 

Marr'h ..............9,365 

Sispti.tnbr 	 14,883 22.500 1.737 56,781 1,840 4.328 108.1 (8) 23,202 18,005 6,588 1,351 
th'loI,er.........11,817 21.087 2,143 75,312 2,115 7,9211 113,156 28.626 111,999 41,357 1,270 Novoitil,s'r 	 10,047 24.611 1,700 74,109 3,020 15,765 111,7161 22,994 22,744 5,9.2 1.081 I)eri'nilser 	 6,334 28.888 1,440 53,681 3.007 14,638 112.342 22,544 26,239 7,200 1,690 

1125. 

January. 	 5,433 8,935 1.698 55.512 3.207 14,658 121,420 28.302 27,126 8,3411 1,586 
l'eI.ruary 	 5,782 11,048 1,557 70,351 2,862 10,338 115,624 29,50(1 37.221 107711 1,093 
Mardi ........... 13.393 1,1100 98,552 5,262 12.981 126,267 63,932 107,605 13.1111 2,089 
April............ 	15.043 24,887 1,244 77.214 3,130 6,050 128,011 60,065 89.335 15.515 1,576 

.8.454 

May ............. 	15,296 34,052 1,015 106,938 3,432 8,8411 130,013 63,204 100,250 18.3.1 1,888 
June ............. 	14,652 

. 

33,229 1,239 100.437 3.765 6,313 124,200 45,883 63,140 14.2(9 1.794 
July ............ 	.12,638 

. 

22,179 1,340 114,822 3,613 1,158 12 1, 664 20,046 22,471 111))) 1,845 
August .......... .9,259 31,200 1.029 89.326 3.544 1,343 120,65626,513 25,007 7,4:40 1,486 $epti'niber 	 9.932 29,746 1,601 91.913 2,693 6,755 124,704 34,609 37,094 10,3.4) 2,480 
I lctol.er ......... .11,060 29,648 2,308 78,581 4.031 10,584 137,5011 74,013 100,868 13.921 1,690 
November 	 7.696 46,973 2,127 97.151 3,836 15,649 131,147 68.535 73.205 8,741 2.237 
Dereniher 	 7.192 12,675 1.73$ 72.305 5.03:1 19,371 136,983 54,980 62,353 7,418 1.731 

1128. 

January 	 4.609 12,669 1.422 57.080 4.101 19.209 139,688 56,844 (13,533 11,252 2,978 
I"el.ruary 	 7,104 13,478 1,440 74,005 4.178 14,990 135,663 49,746 53,157 15,9'45 3,283 
Mardi ........... 	10,538 19,779 1,609 77.854 4.65.8 11,291 154,093 53,251 56,765 18,273 3,868 
April ............ 	18,989 37,292 1.116 71.624 3.617 7,380 151,7:49 (17,607 79,9311 19.113 2.996 

18.513 57,140 1.191 64,751 2.776 9,732 53,969 72,762 89,513 23,1s6 3,292 
lure 	 18.872 

. 

. 

54,186 1,646 101,459 2.662 8,563 158.601 70,584 81,277 18,1.94 2,757 
33,865 1.228 110,903 3,478 6,1)214 163,047 87,232 64,847 13,080 2,118 Jul................18,717 

11.875 31.697................................. 4,229 1*2,545 58,780 45,674 12,847 2,4414 

'E)ata from MacLean Building Rep,ew. 
iCompiled by U. S. Depart ,nerq of Commerce. Waahingtout. 

27417-2 
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Table 1. Trend of Business Movements—Conclud.ed 

Month. 

c 	i 

Avail 

Crude 
l'etro- 

ports. 
ports. ports. 

Rail- 
Way 

Gross 
Operat. 0  

a 	u 

Large 
ai na'8. 

T t I 
Roue 

Car 
Loadings. 

flank 
(liar- 
'' 

flank 
5Th b- 

New 
Life 

lunar- lennil- a 
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lions Thou- 

sand send sand sand sand Number, of of sand Num- . 
Short 

Gallons. Dollars. Dollars. Dollars. Dollars. Dol- Dol- 
Dois 

ber. 
Tons. 

1921. 
January ............... 2.687 39.375 66.568 70,356 33.331 28.611 211.268 1,387 2.178 30.518 4.342 291 
February ............. 2.445 24.531 62.134 68.332 32.513 27,054) 216.686 1.271 2,187 30.573 6.106 260 
Mar I 3,001 40.494 8)) 04-! 113 sIS .1 	31) 1 250.82 7, 1,174 1,974 34,222 13.432 223 
A) F I 1.738 29.8(4 60,203 III 518 31 	1 '0 .3 0 229,466 1 	61 2 0 	) '3 	343 19,331) ISO 
May--- ............... 1.78! 35,006 72.035 105,311 35,74)8 3)2,76) 25(1.722 1,432 2,290 33,168 10.1114 179 

2.118 5)1,534 66,396 88,328 30,935 12,181 211,1108 1,260 2,057 34,077 14.421 147 
July---------  ......... 2.323 47.860 72.631 88,221 37.31:1 12.24,8 ...26.102 1.461 2.323 32.983 10,778 155 
August ................ 2.202 37.231 01.970 74,822 34,847 30,060 215.491 1,253 1.867 27.786 12.13)6 129 
September ............ 2,446 42,6613 63,901 82.456 36,892 :41.854 291,441 1.301 2.188 29,808 8,4)5 153 
October .............. 3,071 38,763 68,184 101,316 44,35) 38,114 31.8.568 1.772 2,963 32,190 6.925 184 
Noveml,er ............ 2.860 35,355 66,250 118,876 41,017 26.3.55 278,1)72 1,1347 2,849 34.047 5.0(18 210 
December ............ 2.824 38,105 60.94(4 125,462 36,681 31,987 219,611 1,7014 2,825 36,7014 2,765 109 

1925. 

January ............... 2.574 31,170 58,376 75,999 30,361 25,783 225,017 1.410 2,230 30.607 2,007 270 
February ............. 19.495 6L430 71.164 50(14)3 25,504 215.430 1.110 1.915 28.465 2.210 

6,575 
162 
198 March .... 	........... 

1,217 
28,397 
23,5:14 

84,605 
59,14)5 

95.855 
60,709 

33,037 
31.844 

25,057 
27,025 

228,194 
213.027 

1,195 
1,278 

2,005 
2,220 

34.697 
33.630 10,4161 102 

May .................. 1.870 

.. 

24,472 75.095 97,475 32,373 27,351 214.774 1.342 2.282 34.121 13,335 160 
Jane .................. 2,165 

.. 

31,18 75,592 943I3i 33.671i 28,687 219,327 1,210 2.151 42,039 8,127 145 

Juan------------------- - 

July .................. 

- -- 

2,408 49.793 81.492 103,280 37,828 32,046 243,029 1.331 2,240 37,339 8,159 131 
August ............... 

- - 
.. 

3.116 38.751 81,971 1I2.441 38,455 :1:3,074 200,075 1,248 2.090 31,490 6,812 134 
September ............ 2,975 

.. 

42.163 78,663 I69,571 43,870 38,451 323,434 1,332 2.186 33,167 6,666 151 
October ............... 

- - 
- - 

3,13! 44.76' 60,800 111,62(4 48,723 43,280 334,640 1.710 2,84(5 35,907 7,703 142 
November ...... 	... 2,908 

.. 

41.474 75,286 141,351) 45,806 40,054 318.295 1.070 2,787 36,460 5,323 163 

...2.132 

.. 

...1.743 

2,70! 60.621 76,018 176,3911 44,448 40,105 269.990 1,858 3.121 41.397 4,003 177 

April 	................... 

1926. 

... 

January ............... 

- - 

2.13! 

.. 

.. 

38,332 69,736 85,716 33,138 28,363 227,616 1.332 2.368 33.600 2.324 184 
February ............. 

- - 

1.865 

.. 

35,485 70,908 88,005 32,18)4 27,3014 222.879 1,242 2,132 34,520 4,3(36 144 

Duu-ember 	........... 

Maceli ................ 2,353 

.. 

39,571) 100,855 113,966 37.570 32.141 246.026 1.348 2,308 40.245 15.229 136 
1.803 23,547 67.801 60,915 35,330 30,101 238.015 1.472 2.631 37.032 17.41(3 131 
2,418 

... 

43,143 86.052 93,065 39,487 34,1214 201,514 1,165 2,415 37,380 18,62(1 120 
Jun .................... 

- -- 

3.179 

.. 

45.072 51.513 110,388 39,833 24,337 209,88(4 1.469 2,684 44.346 12,101 142 

April 	................... 
May.................... 

56,556 85,610 111,995 75,95j1, 266,6,54 1,441 2,424 313.1466 16,227. 131 July..........................
August ............... ........

.. 

32.361 . ........ ......... ......... .34,751' 257, 118i l,434 2,44 35,757 
{. 	 . 	. 	- 

S Preliminary. 
Data from Life Insura nec Safes I6esearc8 Bureau, Hartford, Cona, 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

totuitte ot 	.-8rlculturat 
Markettttga.  Manufacturing.t 

(rop Animal Flour surer  ('otion Lunther News. 'g sl Au11o1. 
Toll Sjprkcb- Market Toal. Protiuc- mu- Ex- Pre- Protlue 

Inc.. 111gM. ured . Ports. Ports. lion. ton. hOn. tion. 

150-2 164-1 110-4 116-2 124-8 41-5 104-6 116-0 128-0 108-1 63-1 147-4 
178-4 186-3 1171 120-0 1525 125-1 79-1 145-C 130-13 102-4 1084 157-9 
117-0 155-0 122-3 1311-li 142-4 864 77-3 150-fl 131-9 1312 1441 171-9 
i?4-3 1880 135-0 1211-9 I:la-1 84-1 834 1230 135-4 142-4 159 	1 155-5 
155 14 166-8 124-ti 1330 1)9-i 106-3 78-4 110-It 128-1; 1444 165-S 1634 
106--i 2167 126-0 113-1 126-0 75-2 44-2 101-6 1263 96-8 105: 122-2 
154-1 171-5 101-11 110-4 132-1 07-4 62-0 011-1 1326 772 79-8 112-6 
56-5 38-8 1074 1(M)-5 1820 91-2 40-7 914 1231 39-2 34-7 78-7 

103-9 101-8 109- 6 10:1-5 152-u 80-1 87-2 960 125-9 39-4 27-F 948 
109-3 113-4 07-5 108-3 12112 102-4 122-5 10711 1318 47-6 30-5 974 
127-9• 124-0 1278 111-7 103-8 1260 149-9 1011-9 ff0-0 39-0 34-' 93-11 
880 75-6 123-2 101-2 103-4 103-6 117-4 121-0 130-6 38-2 40-4 113-0 

91-3 77-3 130-6 117-7 1114 147-7 111-2 130-6 141-1 21-8 41-1 123-6 
157-8 169-7 123-0 118-7 135-4 110-8 108-7 1736 134-6 33-1 56-u 113-2 
143-5 1411-5 1211-4 117-4 137-1 101-4 123-6 85.6 147-0 108-5 101-1 150-5 
140-5 145-9 129-0 118-9 118-9 105-3 114-6 129-4 130-0 102-0 114 	- 162-2 
85-3 74-9 115-2 1247 103-7 139-8 127-9 128-1 151-4 107-2 153 193-2 
62-5 48-3 136-1 121-2 110-4 137-5 100-)) 1251 144-6 779 96- 167-2 
97-5 90-0 1191 124-3 131-8 125-9 71-4 118-0 141-6 35-5 34:1 161-4 
63-2 48-4 lOS - I 123-4 131 -0 122-8 704 114 5 1405 45-0 38-: 115-0 

471-4 556-7 1125 120-5 138-5 128-0 115-6 123-5 145-2 58-8 56.p 153-0 
171 -II 145-1 1  126-5 1511-9 135 s 201-9 167-2 102-0 160-4 1256 163- 199-8 
133-0 144-8 107-1 130-6 128-1 133- 6 1486 109 5 152-A 116-5 112-1 146-1 
158-7 173-6 116-2 111-9 121-9 137-4 155-4 110-5 150-5 93-1 05-2 118-1 

162-3 175-7 123-7 139-5 95-6 151-1 145-9 120-4 162-5 96-0 104-' 180-4 
164-8 179-1 123-1 142-6 125-1 118-5 146-0 166-2 15$-I 84-4 81: 210-9 
128-5 126-0 133-2 111:1 133-2 89-1 107-1; 131-5 1711-6 90-5 89• 220-9 
105-7 09-6 123-1 146-7 135-2 87-6 104-1' 115-4 177-9 117-0 122 218-0 
248-2 100-4 11:1-4 14 4 -7 117-6 84-8 141-5 1209 173-6 123-5 136 	-- 253-9 
133-4 136-7 121 4 151-11 146-9 131-I 135-7 114-4 185-0 119-9 121-: 227-0 
90-4 83-2 112-0 145 0 120-7 121-5 118-9 108-4 189-4 114-0 1)9-f 176-4 
59-0 40-6 112-I, I'2-5 --------- 107-0 ---------- 89-9 70-1,,,,,, 

ot,t1 

1924. 
January 
Fel ruary.  
March...... 
April.......... 
Slav ....... .. 
June........... 
July........... 
August......... 
September..... 
0r (p1 cr........ 
.ol-lt (per. 

Decent her 

1923. 
January ...... 
February 
March....... 
April .......... 
May........... 
June........... 
July.......... 
Augu.i( 	. 

Orbiter........ 
Noveni her, 
December . 

1921. 
January .......... .. 
February........... 
Maccl,.............. 
April .............. 
May .... ............ 
June ........ ........ 
July ........ ........ 
Augu-t ....... ..... 

Indus- 
1"HYMICAI. VOLUM11 OF I35l1185 

Month trtai -  Con- Manu- Car- 
Pro- Total. Iores. Mining. struc- mc- Trade. Sm- Es. load- Share,- BanR 

dijetiont try. tion. turing. Ports ports. ingu. Traded I)ehits, 

1924 
January ......... 112-S 108-9 124-2 116-2 70-8 118-2 97-6 112-9 90-4 1(15-5 137-4 100-8 
February ....... 128-S 120-7 136-3 102-8 103-4 126-0 991 101-2 107-9 115-1 116-4 118-8 
March ......... 120-0 112-0 138-5 196-6 74-8 130-6 98-I 103-2 122-6 115-6 88-2 96- 

123-0 114-9 130-6 79-0 111-2 128-9 99-i) 98-2 106-9 (22-2 66-2 94-9 
May ............ 124-I 115-7 122-6 87-4 11)4-7 133-0 100-5 95-9 140-4 12(1-2 65-5 93-9 
June ........... 114-5 107-9 117-0 99-3 135-0 Ill - I 99-0 86-1 111 -1 Ill-I 56-I 92-6 

108-8 106-2 119-1 92-8 1110-0 110-4 100-4 110-0 911-S 106-4 5-4-4 106-5 
Augunt ......... 103-0 100-7 117-5 88-6) 111-4 100-5 190-2 114-5 94:1 56-8 72-1 98-4 
Sept.-rnher 105-1 102-0 114-6 105-0 102-8 103-5 100-4 94-8 114-0 92-4 67-8 105-5 

112-S 107-4 122-8 136-6 101-0 108-3 100-2 97-0 109-0 98-8 116-5 102-0 
Novenilter 119-5 111-4 121-3 141-5 145 - 9 111-7 102-0 92-5 109-8 97-8 121-5 104-1 
Deccntber 115-1 109-1 126-9 1416 167-8 101-2 98-0 93-7 1199 99-0 109-6 107.4 

1125 

- - 

- - 

January ......... 117-0 111-7 132-3 123-9 100-4 117-7 108-0 102-6 107-2 112-2 155-8 105-2 
loltruary ....... 117-6 115-6 149-3 1011-7 87-5 118- 7 99-0 108-0 121-6 114-6 117-I 105-6 
March .......... 115-9 110-7 1239 1211) 892 1174 1010 1085 1335 1055 1018 991 
April ........... 115-1 Ill-S 137-2 69-0 93-4 118-9 103-I 102-9 139-1 11:1-5 74-7 104-9 
May ............ 116-4 115-0 143-2 88-0 113-1 1247 1021 108-9 143-5 103-0 1400 97.4 

April------------ --- 

June ............ 125-2 

.... 

115-1 137-4 122-9 115-6 124-2 101-0 102-5 124-0 108-9 106-11 97-2 
July ............ 

- --- 

119-5 

- --- 

114-8 132-8 ((2-0 94-0 124-3 98-9 125-I 132-ti 113-5 111-7 102-4 

July 	----------- --- 

August ......... 125 - 1 

.... 

115-4 820-7 12.5-6 131-9 123-4 94-0 112-4 141-9 117-1 168-ti 101-4 

Oc-to(sr............ 

$cpternher ...... 124-4 118-4 137-0 121-0 135-9 120-5 104-2 115-1 150-0 117-4 157-5 105-5 
ltetol,t-r ......... 138-5 129-7 133-8 128-2 143-0 150-9 103-4 115-2 151-5 103-7 253-5 104-6 

.... 

144-0 119-0 136-6 157-6 271-1 130-8 107-0 98-5 121-4 111-8 127-S 96-0 
Deeerol.or ...... 

- -- 
- --

135-6 128-3 141-I 166-2 74-3 141-9 103-9 Ill-S 158-0 121-8 191-I 115-0 

In' 

- -- 

... 
- -- - 

tanuary ......... 

- -- - 

- -- 
- -- 

138-1 127-8 1-16-S 108-5 140-8 199-5 106-2 116-7 111-1 114-1 204-I 10-5-7 

No,en,her------- -- 
- --- 

144-1 135-7 159-9 110-41 106-5 142-8 105-1 121-4 147-6 116-1 323-6 128-6 
March- 	........ 

- -- 

1$0-2 129-9 164-0 1411-8 100-6 141-3 103-6 125-8 15)1-5 114-0 229-1 ill-ti 
April ........... 149-4 134-3 163-6 903 168-6 1167 105-5 115-1 1376 126-6 127-7 121-9 

I-'et),runry -------- --

May ............ 

- -- 

141-4 135-0 (538 1 1 7-2 192-9 149-7 106-)' 121-6 139-0 125-4 132-5 103-0 
June ............ 

- -- 
- --

11:1-4 138-4 158-5 12))-) 11)1-2 151-9 11)0-8 125-I 1611-0 123-i) 113-il 121-2 
July ............ 

- --
147-5 

- --- 

1341 1589 141-4 14)1-6 144-0 1084 136-9 145-0 125-I 108-8 Ill-S 
Auuw,t ......... 

- -- 
-------  ..... 	----  ....... 	---..... -- 195-0 	---------------------------------- 116-6 385-1 119-a 

I TIe indes for manufacturing inc-lu let, bad le3 the fac-tort shown above, rubber imports, cattle, shea0 and bug 
slauchterin'rti, butter anti cheese etorago holdings. wool anti petroleum Imports 

I tnlustrisl pro:Iuttion is based on forealry, mining, manulacturing and construction. 

2741 1-2 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920 = 100 

First of Month 
ii 

Industries. m gg. 

- ° 
m g 

Trans- 
porte- 

Con- 
struction 

and 
Main- 

Service. Trade. 

MMctVAC?TTRas 

Total. 
Plant 

Products Rubber lion 
tenanee. Edible 

1924 
987 92-1 1005 107-3 988 106-8 99•4 801 $50 57-8 

Fel,runry ............. 90-6 970 104-0 10:17 94-2 108-3 91-2 84-9 87-4 71-8 
March ............... 90-7 90-8 097 103-1 93-1 106-2 912 860 88-6 73-9 
April ................. 88-3 54-2 99-5 1037 91-4 1079 910 86-5 87-8 751 
May ................. 01-8 545 190-3 105-3 111-2 108-0 91-9 817 889 761 
June .................. 98-2 63-6 103-7 110-1 147-3 113-8 92-5 854 88-6 756 
July .................. 95.9 43-I 99-9 110-0 171-8 122-5 921 87-7 91-2 71-0 
August ............... 947 36-2 99.4 1108 1731 1224 91-7 862 960 681 
September ........... 93-1 43-7 99-1 107-8 195-3 121-7 92-1 845 1018 673 
October .............. 93-9 53-4 99-0 109-0 157-1 115-0 93-1 85-7 106-5 66-5 
November ........... 930 71-8 100-5 108-2 144-9 109-3 938 842 101-0 89-5 
December ............ -8 85-1 99-2 108-2 116-6 107-2 99-1 82-0 100-8 72-8 

1925 
January .............. 83-4 97-1 99-0 93-3 107-1 96-3 75-5 845-6 70-7 
February ............. 88-8 93-1 98-4 98-3 106-8 94-2 793 863 766 
March ............... 81-0 92-9 97-6 95-8 106-2 92-0 81-9 89-5 79-1 
April ................. 87-2 47-5 94-2 08-5 041-8 107-7 93-6 843 901 818 

January................. 

May ................. 90-8 47-4 94-3 100-3 125-6 109-9 95-0 86-6 89-4 832 
June .................. 94-5 51-3 94-5 105-2 155-9 116-4 938 883 898 849 
July .................. 96-8 38-2 97-2 108-2 187-5 122-9 93-8 89-I 97-0 86-9 
August ............... 96-3 

.. 

33-5 97-6 108-5 180-3 126-3 95-1 88-5 998 80-0 
September ........... 96-6 

..

..

..

..

..

..

.. 

38-5 93-7 108-7 175-5 125-9 95-6 894 10-1-4 89-9 
October.. ............ 98.3 

.. 

.. 

49-5 96-2 111-3 169-7 120-5 96-7 91-3 113-9 92-1 
November ........... 

..83-9 

..86-1 

971 

... 

66-4 97-2 Ill-S 154-2 112-5 100-0 89-2 11)4-5 88-2 
December ............ 

..87-0 

95-3 77-1 98-Il 109-8 128-3 108-5 103-9 88-1 102-7 93-9 

182$ 

.. 

.. 

January .............. 89-8 

.. 

.. 

71-6 96-5 103-9 103-3 107-8 102-1 83-2 90-5 932 
February ............. 90-7 

.. 

.. 

80-6 94-1 101-2 99-5 107-8 98-2 85-9 913 91-2 
Mar-eli 91-5 

.. 

.. 

77-0 88-9 100-0 107-0 111-3 98-6 87-7 90-7 92-3 
April ................. 91-4 

.. 

43-9 88-4 101-2 113-7 112-8 96-2 89-3 90-4 88-8 
May ................. 

- - 

94-3 

.. 

40-3 88-0 102-8 134-8 114-6 97-1 91-3 90-0 82-6 

.................

June .................. 101-0 53-4 92-3 110-6 1867 120-8 97-5 939 95-3 850 
July .................. 103-7 

.. 

... 

44-3 95-4 111-4 216-8 126-0 98-4 91-3 96-0 8.50 
August ............... 104-2 

. 

. 75-0 954 111-6 2234 133-8 990 958 1063 872 
Suotember... ....... .104-9 37-0 97-2 113-4 217-6 132-2 98-9 969 107-3 870 

MANUFACrUREB—COn. 

First of Month 
fts. 1d J jr :a  Meal 4 

1824 
January .............. 74-9 80-9 83-0 102-1 98-4 72-6 1069 77.7 79-1 
February ............. 80-5 88-6 85-5 103-1 99-7 78-5 112-0 81-7 81-5 
March ............... 81-0 86-4 87-1 105-1 100-3 80-8 112-0 86-2 80-6 
April ................. 80-8 86-9 88-8 102-1 98-8 82-0 110-8 84-6 86-2 
May ................. 79-4 85-6 104-2 102-4 98-7 81-2 113-4 85-4 90-0 
June .................. 

.79-5 

.81-1 

. 01-3 
76-5 82-5 130-8 106-7 100-6 79-2 111-5 84-2 92-5 

July.................. 

-80-7 

74-7 81-1 142-8 1068 999 760 1083 840 941 
August ............... 

.81-0 

74-9 78-9 142-I 107-3 99-9 72-5 108-0 80-2 91-8 
September........... . 00-2 

.86-5 

73-7 79-9 143-5 107-4 100-5 65-7 107-2 78-0 89-7 
October .............. 74-4 85-4 137-7 105-2 101-1 66-6 112-1 77-8 87-0 
November ........... 75-6 85-8 114-4 103-9 100-4 66-9 116-6 78-0 86-1 
December ............ .91-5 75-6 82-5 90-2 100-0 98-5 86-4 123-1 76-1 81-2 

1125 

. 

January .............. 

-97-0 

.87-2 71-0 80-1 76-I 95-3 95-6 60-0 120-0 73-3 68-5 
February ............. 

.92-3 

. 01-3 

74-8 85-8 79-0 98-1 96-7 65-2 116-5 76-1 66-5 
March ............... 

.84-7 
75-8 87-8 82-3 101-4 97-3 70-8 114-9 79-2 68-1 .80-8 
75-0 90-2 88-7 101-9 98-0 74-6 112-8 79-9 67-0 

Al ay ................. 70-5 89-4 113-9 105-1 99-6 75-0 110-4 80-0 827 
June ... 	.............. 70-3 87-9 135-8 107-5 100-9 75-0 109-7 79-8 88-9 
July 	. 	............. 105-4 69-8 87-7 148-0 110-5 102-I 72-9 190-6 79-7 93-2 

.97-0 

106-7 

. 

70-4 87-9 149-2 109-7 101-5 69-5 109-8 82-9 91-0 
September ........... 

.98-4 

104-2 72-3 88-0 145-8 111-4 102-9 71-0 109-2 83-8 90-0 
October .............. 100-5 752 896 1421 110-2 1028 745 1173 868 900 
November ........... 98-9 76-0 90-1 1178 108-2 102-2 74-2 1202 851 891 

76-5 90-8 94-9 106-3 102-4 747 119-6 933 89-3 

April..................81-9 

192$ 

.92-2 

August 	............. 

January .............. 

.. 

73-3 87-7 83-2 104-6 100-8 70-0 115-8 86-1 78-2 
February ............. 

- 

. 05-8 

75-9 91-6 85-I 108-3 103-2 75-5 116-I 88-5 74-1 
March ............... 84- 

... 

79-0 92-5 87-7 108-8 102-7 78-9 118-5 92-0 797 

December-------------94-1 

April ................. 78-9 94-0 93-6 111-I 103-3 81-I 115-7 93-8 88-5 
May ................. 

.88-7 

.84-6 

76-5 93-2 105-5 114-9 105-3 83-0 115-9 95-3 98-0 
June------------------ 

.1 

.85-4 

72-4 91-9 134-5 121-1 108-4 84-1 117-0 92-6 103-6 
July- 	................ 

-94-7 

11)7-3 76-3 02-2 147-3 174-0 110-0 85-5 119-5 941-6 106-4 
August ............... 

-
-
.105-2 76-3 92-5 151-2 125-4 111-I 81-7 1141-2 9-8 109-7 

Seotember--- ...... --- 108-4 78-5 02-6 150-8 131-2 1138 82-4 1254 1254 109-5 
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Table 4—Index Numbers of Wholesale Prices: 1913 100 

I. Cooiror-cr MATaRIAL. 2. Pvti,oaz. 

I Cheni- 
Month Sege- AniUIaIj Wood and Non- Non- CUIS Con- 	Pro- 

Total tabLe  Pro- Textiles and it Ferrous Metallic surners ducere' 
duc. ducts. Paper. Pro- Met.aln Minerais Goods. Goods. 

ISC S. ducts. 

124 
January ................. 156-9 139-0 137-9 210-5 176-0 168-5 945 955 t 64.4 154-3 143-3 
February ................ 156-8 141-3 1362 213-6 174-3 107-3 931-2 187-8 168-4 1555 1447 
March .......... ......... 154-4 14-I 127-4 206-3 173-8 166-1 98-I 187-8 1706 152-6 143.6 
April .......... ......... 1511 1387 120-3 204.6 1706 16.5-8 94-9 165-0 1703 1471 1413 
May ..................... 150-6 140-0 117-6 205-0 170-5 1634 94-2 1860 1693 1457 1424 

152-3 147-4 1191 205-4 1704 1610 93-4 1846 1674 1475 143-9 
July ..................... 153-9 159-6 1111-u 2047 1625 1592 93-1 1849 154-4 147-I 1483 
August ................. 156-8 

. 

. 

167-5 1252 199-7 161-4 1571 96-5 184-2 1541 ISO - li 151-2 
September ............... 153.9 

. 

100-9 1211-:) 191-6 159•3 1554 96-5 183-2 154-lI 1485 1488 
1570 168-6 1321 193-I 1572 153-2 97-2 179-0 1548 1488 1537 

Novemhcr .............. 157-7 199-5 134-lI 11)3-2 1569 154-8 998 177-8 154-8 150-lI 1538 
100-9 1740 1311-8 1950 156-8 159-1 1015 1776 1544 1522 159-8 

1925 
165-5 187-9 141-I 1146-7 157-4 158-I 107-7 177-2 156-7 15.4-S 163-8 
164-7 11433-9 1301 197-8 15.88 1588 1011-5 1743 1565 154-7 104-I 

Docmbvr. 	........... .. 

151-8 177-8 136-7 197-8 159-0 1581 105-2 1743 1565 153-9 100-0 

January ................ .. 
February. ............ .... 

April .................... 150-5 163-3 134-8 19511 150-0 1546 101-5 175-9 157-9 1519 153-I 
May ..................... 158-8 

. 

178-2 131-5 192-7 1589 1517 1025 1762 1579 151-9 159-0 
.158-6 174-3 132-3 1114-4 159-2 150-6 1031 177-2 1578 153-I 157-8 

July ..................... 158-I 170-0 135-3 1115-I 159-4 149-0 104-0 177•2 157-6 15:1-7 155-2 

June .................... 	.. 

August .................. 1589 

. 

171-9 138-1 193-0 1503 147-7 106-8 177-6 156-5 155-5 155-2 
September ............... 158-2 

. 

. 

1511-2 142-5 191-4 159-7 148-6 1071 177-5 150-5 156-3 149-4 

October 	................. 

October ....... 	......... 15310 

. 

155-6 I4-S 1833-5 158-5 147-3 107-4 177-2 156-I 139-6 1453 
161-2 171-5 152-5 18711 1592 1471 1080 1772 1568 1044 1488 

March ................ ... 

163-3 179-0 153-7 187-3 159-6 147-3 1060 177-2 1380 165-9 153-3 

June...................... 

1821 

. 

. 

103 - 8 

.. 
. 

183 - 9 148-5 1833-0 159-7 147-5 105-0 177-2 157-6 168-I 183-1 

- 

162-2 

. 

180-0 1411-4 155-9 150-8 147-2 105-0 177-8 157-2 1115-2 151-9 

November .... 	.... ...... 
December ..... 	..... 	.... 

100-1 176-5 145-4 182-8 156-8 145-7 105-7 175-7 157-2 11)4-6 110-0 
April .................... 160-6 1513-4 137-2 175-9 156-9 145-0 104-4 177-0 157-5 164-11 150-2 

JaflUI)Ty.  ................ 
February ............. ---- 

May ..................... 167-0 180-7 1:13-5 174-0 135-4 144-I 103-5 174-6 157-2 161-4 149-4 

5-1 arch................. 
- 

155-7 173-7 137-5 172-0 155-5 143-5 104-I 175-8 157-9 1110-4 150-0 June .................... 	.. 
July .............. 	... 	... 150-2 

. 

175-8 135-5 173-0 155-5 14:1-7 104-6 75-8 159-)) 159-7 150-0 
August ............ 	..... ..15.1-9 158-6 1:15-8 172-0 156-0 144-2 101-2 175-8 157-9 158-4 148-0 

3. Oamm. 

Month. 
General. Field Origin. 

llaw or 	Fully or 

Animal Origin. Forest Origin. Mineral Origin. 

Raw or Fully or Raw or Fully or Raw or Fullyor Raw or 	Fully or 
1'urly Chiefly Partly 	(ha-fly l'art ly Chiefly Partly Chiefly Partly 	Chiefly 
Macu- Macu- Manu- 	Macu- Macu- Macu- Macu- Maim- Macu- 	MaIIU- 

lactured. factured lactured. lactured. factured factared. factored. lactured. lacturod 	factored. 

1124 
January ................ - -145-9 159-4 137-5 158-2 131-2 144-4 167-6 209-4 181-4 - 	 154-3 

146-3 160-9 140-3 170-2 129-0 143-6 165-5 209-4 182-0 156-7 
March ................. 143-6 159-6 139-4 189-4 1131-I 1:1.8-2 164-8 209-4 162-6 155-9 
April ................... 140-2 154-9 138-0 163-7 114-5 12(1-1 14106 209-4 1598 1565 
May ................... 1412 132-8 141-1 169-8 111-4 123-0 160-8 209-4 158-1 156-0 
June .................... 144-0 153-I 148-2 161-9 lIZ-S 125-6 180-6 209-4 157-1 1531 
July.. .................. 147-9 154-9 160-9 1613-5 113-6 127-I 151-9 204-9 156-4 150-8 
August ................. 

- 

152-4 

.. 

158-3 167-0 176-9 121-8 1.31-S 151-7 200-0 157-6 149-6 
September ............. 149-5 156-9 160-2 173-8 122-2 133-4 149-I 200-0 157-5 147-6 

February ............. -- - 

(.)ctobcr ................ 154-I 159-0 167-8 182-6 129-6 1340 148-3 192-7 157-8 143-6 
November ............. 165-5 1584 170-2 180-2 152-9 136-1) 140-6 1117-2 157-8 1431 
Iiecember-- ............ 159-3 159-9 173-7 183-7 140-8 130-4 147-0 196-2 160-0 143-3 

1125 

- - 

January- ............... 168-8 

- - 

163-3 189-0 190-8 142-8 138-7 147-7 196-2 162-9 143-8 
February .............. -165-3 163-2 190-I 191-5 1384 134-3 1494 196-2 1594 145-2 

158-i 163-4 176-5 186-9 1114-I 144-7 149-7 196-2 158-3 145-0 
151-9 158-2 161-6 175-2 130-9 143-6 149-7 196-2 157-3 143-9 April------------------- -

May ................... 157-2 159-3 177-5 180-8 126-5 140-4 149-5 196-2 151-I 143-3 
June--------------------- 

. 

- 

- 

- 

- 

-

155-5 160-8 172-4 183-5 128-3 141-6 149-0 1962 1588 1439 
July .................... 

- 

- 

-1548 159-2 169-7 176-I 129-0 148-3 150-2 196-2 157-3 143-8 
August ................. 156-I 16016 172-1 176-8 129-6 153-5 150-I 196-2 158-4 143-2 
September ............. 

- 

-150-3 159-2 154-3 172-8 133-9 155-3 150-6 1961 1589 1429 
October 	................ 150-4 156-8 151-4 184-5 140-I 160-7 149-1 196-2 159-I 141-9 
November ............. - 150-3 157-0 171-9 166-0 145-9 1130-0 149-9 196-2 180-8 141-I 

March------------------ 

December- ............. - 163-6 159-8 178-6 173-8 1500 1586 1505 1961 1600 1411 

Im 
January ................ 164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 160-0 141-0 
February ............... 161-U 159-2 180-5 172-4 139-2 157-0 150-8 1002 1595 1416 
March ................. 159-6 157-3 176-I 1118-5 136-8 157-3 150-1 184-0 166-6 142-0 
April ................... 163-6 184-5 190-7 167-8 130-0 148-5 150-1 184-0 1585 140-2 
May ................... 

- 

- 

158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 15.5-8 140-I 
June .................... 

- 

- 

156-I 1544 173-3 166-3 131-5 149-4 148-7 182-8 1557 1413 
July ................... 

- 

- 

157-2 154-0 176-1 107-4 131-0 144-8 148-7 182-8 15-5-9 141-4 
August ----------------- 

- 

153-0 153-7 166-9 166-5 129-5 144-6 149-3 182-8 102-8 141-6 



Month. 	Mont- 	1 	a 	, 	Bloom!, 	Ground' 
Saxony, Cs h m 	Wool, 	Pulp, 

troal. 	orontO. 	Toronto. 	wood. 
No.1. 

Pound 	Yard 	Pound 	Ton 024 	$ 	$ 	$ 	$ January .............. .0.9545 	.1012 	0.33 	37.50-42. 
February ............. ...9545 	.1912 	..13 	30.00-38. 

August ............... ...913 	.18 	.35 	27.00-35 
Septemumber ........... ...0715 	.18 	.36 	28.00-35. 

1925 

October .............. ...8715 	.18 	0.38- 	.40 	30. 
Nocemimber ........... ...8715 	.175 	.38- 	.40 	27.00-31.- 
Deeemmibcr ............ ...5715 	.175 	.44- .461 28.00-30.- 

March ............... ...9545 	.1612 	.33 	30.00 37 
April ................. ...913 	.1912 	.33 	28.00-35 
Slay ................. ...913 	.175 	.34 	27.00-36. June .................. ...913 	.175 	.34 	27.00-36. 

May ................. ..8507 	.175 	.36- 

July .................. ...913 	.175 	.35 	27.00 	30. 

June .................. ..8507 	.175 	.36- 
July .................. ..8507 	.175 	.3)1- 

January .............. ...0715 	.175 	.48- 
February.............. - 	.8715 	.175 	.48- 

August ............... ..8507 	.175 	.36.- 
September ........... ..8507 	.175 	.32- 

March ............... ..8707 	.175 

October .............. ..8507 	.1725 	.35- 

December ............ ..8507 	.1725 

ins 

April ................. ..8507 	.175 	.40- 

November ........... ..8507 	.1725 	.35- 

January ............... .. 8507 	.1725 
February ............. ..8507 	.1714 
March 	. 	............ ..8507 	.1725 
April .... . ............ ....77 	.1725 

June .................. ....77 	.165 
May.... 	.......... .....77 	.1725 	.28- 

August ...............'7677 	•166 
July ................. .-7677 	-165 	'29 - 

29.00-31. 
2800-30. 
28.00-SO 
28.0(1 30. 
27.00-30. 
27.50-30. 
27.50-30. 
26.00-30-
26.00-30. 
26.00-32. 
26.00-32. 
27.00-33. 

(.'oppnr, 
Pig 	Steel, 	Elm'clro- 	I.end, 	Tin 

Iron, 	51cr- 	lytic, 	Mont' 	Ingots. 
Basic. 	chant 	Mont- 	real. 	Suruitu, 

lIar,', 	real. 	Toronto. 

Ton 	Ton 	Cwr.. 	Cwt. 	Pound 
8 	8 	6 	$ 	9 

26.00 	65.00 	14,70 	7.75 	0.515 
26.00 	65.00 	15.35 	8.30 	.58 
26.00 	60.00 	16 20 	8 (8) 	.60 
26.00 	00.00 	15.50 	7.45 	.54 
24.00 	60.00 	15 20 	7.10 	.59 
22.00 	60.00 	14 (4) 	7.40 	.4675 
21.00 	60 00 	14 45 	7.45 	.4775 
21.00 	60.00 	15.50 	7.70 	.56 
21.00 	50.00 	15.15 	7.75 	.51 
21.00 	50,00 	1500 	8.15 	.515 
21.00 	50.00 	15.75 	9.10 	.585 
23.00 	50.00 	16,30 	9.95 	.575 

24.00 	50.00 	16.85 	10.25 	.61 
25.00 	50.00 	16.66 	0.66 	.6.9 
24.00 	50.00 	16.30 	9.40 	.56 
23.00 	5000 	1540 	8.10 	.53 
22.00 	50.00 	15 50 	8.10 	.565 
21.00 	50 00 	15 50 	8.45 	.56 
21.00 	50.00 	16,15 	8.70 	.5825 
21.00 	50.00 	10,55 	9.30 	.595 
21.00 	50,00 	16.56 	9.55 	.595 
21.00 	45.00 	16 35 	9.65 	.6375 
23.00 	45.00 	16.55 	9.40 	.645 
23.00 	45.00 	15.80 	8.85 	.64 

Spelter, 
Slant- 
real. 

Cwt. 

8.05 
860 
8.30 
7.75 
7.50 
7.50 
7.45 
7.80 
7.80 
7.86 
8.4.5 
9.10 

9.45 
9.05 
9.00 
8.55 
8.45 
8.60 
8.75 
9.13 
9,30 
9.85 

10.05 
10.30 

27.00-33.001 23.00 I 45.00 I 15.90 I 	9.101 	.64625 I 	10.15 
27.00-33 00 	23.00 	45 00 	16.15 	9.00 	.655 	9.35 
27.00-33 00 	23.00 	45 00 	16.00 	8.60 	.66 	8.85 
27.00-33.00 	22.00 	45 00 	15.80 	7.75 	.8525 	8.675 
27.00-33.00 	22.00 	45 00 	15.78 	7.55 	.65 	8.35 
27.00-3300 	21.00 	45 00 	15.65 	8.00 	.6325 	8.86 
27-00-33.00 	21-00 	411-00 	16-00 	8-10 	-85 	9-075 
2700-33-00 	21-00 	4600 	16-15 	8-75 	-6625 	8-90 
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Table S-Prices of Representative Commodities 

Month. 
Wheat, 
No. I 

Northern. 

Flour, 
First 

Patents, 
Toronto. 

Sugar. 
raw, 96 
Cerittilu- 

gal, 
Montreal. 

Sugar, 
Gu-anu- 
late,). 

Montreal .N 

Rubber, 
Sunokel 
Sl,eet. 

ew 
YorL. 

Beef 
Hides, 
No. 1, 

Toronto. 

Sole 
Lea- 
thor, 
Tar- 
onto. 

Box 
Sile,'. 
14. Mill. 

Cotton, 
Raw, 
Ham- 
ilton. 

Cotton 
Yarns. 

Bush. 2-98'njute Cwt. Cwt. I'ound Pound Pound Foot Pound Pound 
1924 

January ............ $09661 $ 0,20 $ 658 $ 9.595 $ 0.26 $0095-010 8 0 40 5 0.26 90.38 60.58 
February ........... 9974 6 30 7.13 0 88 .254 .10 - 	.105 .40 .26 .3575 .58 
March------------- 98 6.30 688 0738 .23 .09 - . 095 .43 .28 .3008 .615 
April ............... 9825 

. 

6.10 5.85 9.025 .227 .085- .00 .43 .20 .3263 .515 
May............... 0.10 555 8.17 .202 .085- 	.09 .43 .25 .33 .50 
June ................ 1.1400 6.65 4 02 7.605 .202 .086- .09 .43 .25 .3325 .50 
Jjly ................. 13536 

..0433 

7.40 4.68 7.838 .212 .085- .09 .43 .26 .326 .50 
August ............. 1.4351 

.. 
8.20 4.90 7.895 .261 Il 	- 	.115 .40 .25 .29 .50 

September ......... 1.422 
.. 

7.80 5 46 5,025 .277 .11 	- 	.115 .42 .26 .2688 .47 
October ............ 

. 

. 

1.5959 9.06 5 56 7.728 .309 .115- 	.12 .42 .25 .2419 .47 
November ......... 1.6415 9 20 5.35 7.303 .344 .12 - .126 .41 .26 .2625 .44 
December .......... 1.7281 9.50 4.70 7.125 .378 .13 - 	.135 .42 .27 .26 .44 

1925 
January. ........... 1.962 10.60 4.32 6.65 0371 .14 - 	.145 44 .28 .26625 .44 
February ........... 1.9045 19.70 4.40 6.05 .364) .13 - 	.135 .44 .28 .2771 .44 
March ............. 

-- 

1.763 

.. 

10.20 4 58 6.65 .408 .125.- 	.13 .4.4 .28 .2715 .44 
April ............... 1 5595 

.. 

.. 

8,95 4.03 6,4125 .434 .115- 	.12 .42 .28 .2729 .44 
May ............... 1.8238 

.. 

.. 

9.80 3.80 6.273 .572 .115- 	.12 .42 .28 .2602 .44 
June ................ 1.7119 10.07 3.9(1 022) .708 .1I5- 	.12 .42 .27 .2726 .44 
July ................ 1 6209 0.10 3 64 61275 1.004 .126-. 	.13 .42 .27 .2624 .44 
August ............. I 6727 

.. 

9.2047 :t.9025 0 1275 .82-I .13 - 	.1)5 .43 .27 .267 .44 
1.375 8 0545 3 84 6 1275 .69 .13 - 	.1.95 .42 .27 .2020 .44 

October. ........... 1.27 

..

..

..

.. 

8.00 3 46 5.8426 .977 .13 - 	.135 .42 .27 .2311 .45125 
Novenit)er ......... 1.422 

.. 

.. 

.. 

8.11 3.74 5 985 1.051 .13 - 	.135 .42 .27 .2209 .435 
1.67 

.. 

9.20 3.715 5.985 .990 .125- 	.13 .42 .27 .2257 .405 

September........... 

1926 

.. 

December............

January ............ 1.565 

.. 

9.14 3 88 5.89 .834 .12 - 	 .125 .42 .27 .2366 .405 
February ........... 1.51718 110545 3.74 59)) .674 .10 - 	 .105 .42 .27 .2347 .405 
March ............. 1.48351 8.625 3 56275 5 99 .58.37 .10 - 	.11)5 .40 .27 .2211 .405 
April. .............. 1.5664 8 6083 3 70875 5,7)15 .511 .005- 	II) .38 .26 .211 .39 
May ............... 1.53765 

.. 
. 

9 (Xl 3.70875 5.89 .478 .10 - 	 .1115 .38 .26 .206 .811 
June ................ 1.5-125 

. 

8 727 3.70875 5.89 .429 .10 - 	.105 .38 .26 .198.3 .38 
July ...... 	........ 

. 

. 

15889 

.. 

8-9062 :170875 5-89 -413 -10 - 	-11(3 -38 -26 -21)58 -11 
Augu-8 ............ . 

. 

15308 8-795 3-8338 5-89 -398 -11) - 	105 '38 26 2012 '34 
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Table 6—Total Value of Imports and Exports, by Groups, in Millions of Dollars 

litiport-' of Merchandise For Consump) ion in Cnnda. 

Month. . ota 
poe. 

Vege- 
table 

Products. 

Animal 
Pro- 

duets. 
Testiles. 

Wood 
and 

Paper. 

Iron and 
itsl'ro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 
Minerals. 

CI,e,nic- 
115 flfl 

1'ro'i 

Miucel- 
,SIOUS 

$000,000 $000000 500000 $000,000 $000 1 000 1000,000 $000,000 5000.000 5000,000 5000.000 
1924 

January ............ 1115-6 13-8 4-1 170 30 10-4 3-2 10-3 1-8 3-1 
62-I 12-8 3-9 14-7 2-9 10-8 33 90 1-9 2-8 

March. ............. 97-0 19-9 4-5 17-9 4-2 11-0 4•8 13-8 2-6 3-9 
60.2 12-3 2-11 12-3 30 125 34 95 1'7 29 

May ............... 721 ITO 36 12.5 34 14-9 38 10-8 2-3 4-0 
66-4 14-9 3-2 11-1 3-1 12-6 3-2 123 2-0 4-1 June 	

.... ........... 72-tI 16-6 3-2 14-2 3-2 120 31 13.8 1-8 4-8 
August ............. 130 3-1 130 3-0 9-9 2-9 10-6 1-8 4-6 
5e1,Ionuber ......... 63-9 13-6 3-2 13-6 3-2 9-9 3-0 10-9 2-I 43 
thtpber ............ 14-0 3.4 1318 3-6 99 35 39.3 2-3 4-6 
November ......... 15-4 32 13-6 3-2 93 35 114 23 4-2 
December ......... 12-9 3-1 13-I 29 8-7 3-9 10-7 1-8 3-8 

1125 
January ............ 55-3 12-1 3-4 14-5 2-9 8-2 3-2 9-5 1-8 2-8 
February ........... 61-4 12.5 3.9 14-8 27 10-8 33 8-9 1-7 2-9 

February ........ ...... 

March ............. 84-0 18-4 6-7 18-9 4-I 15-9 4-2 10-5 3-0 3-8 
April ............... 

... 

59-1 12-0 3-2 13-2 2-7 13-1 3-0 6-8 21 3-0 

April.................. 

May ............... 

... 

75-0 16-6 4-0 13-5 33 168 36 11-8 25 38 

July................... 

June ................ 

... 

...62-0 

75-6 18-0 3-8 13-0 3-2 15-0 37 12-3 21 46 
July 	............... 

... 

...68-2 

... 

81-5 17-9 3-3 1(1-8 3-3 15-I 3-8 14-4 2-3 4-6 
August ............. 

...66-2 

...60-9 

8'2-1 10-1 3-8 16-0 3-3 16-5 3-7 15-0 21 .5-2 
September ......... 78-7 16-6 3-5 14-5 3-4 15-6 4-5 13-0 2-4 5-2 
October- ........... 80-8 

... 

19-I 3-9 15-4 3-11 14-9 4-1 12-2 2-5 5:1 
November ......... 75-3 17-7 2-9 14-5 3-7 12-8 4-8 10-6 2-8 4-5 
December .......... 

... 

... 

... 

76-9 

... 

... 

... 

20-2 3-3 14-9 3-2 12-1 4-3 12-3 2-2 4-5 

rns 

- -- 
... 

... 

Jatuinry ............ 

- -- 
- -- 

69-7 15-6 4-3 16-I 28 124 34 91 20 35 
70-9 14-8 4-9 10-1 3-1 14-2 35 70 20 4.4 

March ............. 100-9 20-0 7-3 20-5 4-7 23-0 4-8 1219 3-3 4-0 
April ............... 07-8 

... 

14-3 3-8 12-8 3-2 16-7 3-3 8-2 2-2 3-4 

1-ulurtiary ........ ...... 

88-I 16-3 4-3 14-0 4-0 2:1-0 3-9 12-8 2-8 5-0 
- - 

91-5 

. 

17-9 4-6 14-3 3-I1 2:1-4 4-3 14-3 2-7 6-I 
May................. 
2-tm- 	---------------- 

88-6 18-4 4-I 13-6 4-1 20-I 3 - 0 14-9 2-5 5-0 
80-6 17-7 3-8 16-4 4-2 21-1 4-4 13-5 2-0 6-0 

Exports of Merchandise From Canada. 

its 

\ldse. 

loreign 

o!Mdse. 

Total 

ofan- 

1'ro ducts, 

Animal 
Pro- 

ducts. 

Ten-  
(I (IS 

Wood 

Paper 

I 

ro- 
I-'r 
Metals. 

Sbe 	ic  

- 	tHor- 

CI 	- 	F - 	I 

	

n 	I;
Allied 

mo. 

1100,0008000,0008000,000$000.000$000.000$000.000 1000,0001000,00010001000 1000,000 1000,000 $000,000 

70-4 0-8 39-6 24-7 10-I 0-5 19-2 1-0 7-0 1-7 1-2 1-3 
68-3 1-1 67-3 23-9 8-8 0-11 15-8 4-4 6-3 1-6 1-2 0-8 
93-6 1-2 112-4 29-9 11-4 0-6 27-7 8-0 9-4 2-2 1-5 I-I 
49-5 0-0 48-9 15-5 5-6 0-5 16-I 3-7 4-2 1-I 1-0 I-I 

105-3 1-2 104-2 51-4 8-4 U-9 20-9 6-0 6-7 2-0 1-2 1-5 
88-3 1-1 87-2 35-6 10-0 0-6 21-2 5-3 6-8 1-5 1-1 1-2 
88-2 1-2 87-1 32-8 14-4 0-7 22-9 4-8 7-2 1-8 1-3 1-2 
74-8 1-0 73-8 23-0 15-3 0-8 21-1 3-7 6-2 1-5 1-2 1-0 
82-5 I-S 81-0 26-5 16-6 1-1 21-5 4-I 7-I 1-6 1-3 1-2 

104-3 1-0 103-3 43-4 19-7 1-1 22-8 4-6 6-7 2-0 1-6 1-3 
119-9 0-9 119-0 02-7 17-0 0-9 21-0 4-5 7-9 2-0 1-6 1-3 
125-5 1-0 124-4 88-2 15-9 1-1 22-1 6-4 9-2 2-0 1-5 1-1 

76-0 0-7 75-3 24-5 14-6 0-6 18-6 4-2 8-6 1-8 1-5 1-0 
71-2 1-0 70-1 21-9 11-6 0-6 18-8 5-0 8-3 1-4 1-3 1-1 
95-9 1-1 94-8 29-7 13-9 0-8 26-5 7-0 11-3 2-1 1-8 1-0 
60-7 0-8 59-9 21-7 7-9 0-3 15-9 4-7 5-8 1-2 1-3 1-1 
79-5 I-I 96-4 47-8 9-4 0-8 21-9 4-8 7-5 1-8 1-2 1-I 
94-3 0-9 93-5 36-6 13-2 0-8 24-1 5-3 8-7 2-0 1-3 1-5 

103-3 1-8 181-7 38-2 22-3 1-0 23-9 4-0 7-5 2-0 1-4 1-3 
112-4 1-0 111-4 43-9 22-9 1-0 24-7 5-0 9-2 3-3 1-4 1-3 
109-8 1-1 108-5 38-9 21-0 0-9 26-8 6-2 9-1 2-5 1-3 1-7 
144-5 1-0 143-5 75-8 20-9 0-9 24-9 7-0 8-2 2-8 1-6 1-4 
141-4 1-1 140-3 73-2 18-0 1-0 24-0 8-4 10-0 2-6 1-7 1-8 
176-4 0-8 175-6 110-2 18-3 0-8 23-5 7-8 9-7 2-3 1-6 1-6 

86-7 1-0 84-7 36-6 13-0 0-4 19-5 5-4 5-0 1-8 1-3 1-0 
88-8 1-3 87-5 37-4 10-9 0-4 21-5 7-2 6-1 1-6 1-5 0-8 

114-0 1-7 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1-7 1-8 
60-9 0-7 00-2 22-0 6-9 0-3 17-6 5-2 4-5 1-4 0-0 1-3 
93-1 I-i 91-4 43-4 0-0 0-5 21-3 6-2 6-3 I-U 1-2 1-5 

119-4 I-I 118-2 64-4 11-0 0-7 25-0 5-5 5-8 2-9 1-3 1-1 
111-6 1-3 110-3 46-6 17-9 0-8 26-7 5-0 8-2 2-2 1-2 1-8 
61-7 1 0 90-0 31)-1 16-2 0-7 25-11 4-8 7-8 2-2 1-1 1-6 

1124 
J,,nij,,ry ......... 
February ....... 
March..........  
April........... 
May............ 
June............ 
July............  
August.......... 
'itieuitber...... 

'litter ......... 
N - -u-tither...... 

tuber...... 
Ins 

J-airy........ 
-tuary....... 

arab..........  

 ........... . 

\ .zau't......... 
-i ember 

... 
N --s,,mber..... 

..... 

1121 
Jattitiry 
1 -airuary....... 
March..........  
April........... 
May............ 
June............ 
July............ 
August .... .... 
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Table 7-Banking and Currency-(Data from Canada Gazelle). 

Last day of 
Month. 

Demand 
Deponits. 

Notice 
Depomta. 

Current 
Loans. 

Surplus 
of 

Notice 
Depoad.s 

over 
Current 
Loans. 

Per- 
centuge 

of 
Current. 
Loans to 
Notice 

Deporits. 

Invest- 
ments 

Holdings - - w lere. 

Gold 
A 
hit r ° - 
ion 0 
otea. 

Notes 

of 
Public. 

Per- 

0 
U 	IC. 

$000000 P.C. 11)00,000 8000 P.C. 

1924-January 518-6 2,184-5 999-4 +185-1 84•4 435-5 1820 170,275 170,200 100.1 
February 491-7 2,192-6 9879 +2047 82-8 4651 188-9 167,237 177,343 94.4 
March 493-9 2,192-6 1,006-9 +185-7 844 409-9 209-3 166,877 181,2)i5 92-1 
April 504-3 1,2115 1.0054 4206-1 85.0 484-1 205-3 166,155 273,861 95.5 
May ....... 479-3 1.204-8 989-3 +215-5 822 495-3 2000 165.715 181.3127 91-4 
June 529-1 1,189-0 986-4 +202-7 82-9 510-0 176-9 165.044 160,570 91-5 
July ........ 489-5 2,189-2 573.4 +215-7 81-9 507-1 266-4 163.1)55 170.517 96-2 
A ugust 465-4 1.178-9 063-3 -1-215-5 61-7 511')) 1744 165,311 179.792 89.8 
September. 407-4 

. 

1.177-4 956-7 +220-7 81'3 565-4 146-0 166,634 175.312 95-1 October. . 518-8 

. 

2,169-1 981-1 +208-0 82-5 554-3 255-5 192.6562 188,182 102-1 
November. 533-3 2,231-9 002-3 +270-5 78-0 496-7 192)6 215.375 189,799 123-4 
December. 595-3 1,237'6 9387 +298-9 75-9 535-7 187-2 205,245 277,173 1158 

1925-Janunry 502-8 1.249-6 910-7 +338-9 72-9 542-3 205-0 194.753 165,059 12519 
February 482-8 2,260-9 908-4 +352-5 72-0 569.9 212-2 188,326 170.684 120-4 March 401-4 1,266-2 917-6 +348-6 72-5 569-0 200-0 185,7)) 105,91)3 106-6 
April 523-2 2,294-0 909-4 +354-6 71-9 564-1 228-9 170,0)2 i63,471) 1)0-1 
May ....... 472-7 1,259-9 009-1 +2.50-8 72-2 574-6 200-8 181,751 172.741 105-1 
June ........ 4955 1,253-7 995-6 +356-1 71-4 571-1 217-0 153,21)5 173,155 105-9 Jul) 450-8 2,255-0 881-3 +373-8 70-8 575-5 222-6 195,40)1 171,3112 108-1 
August 494-6 1.261-4 878-0 +382-4 697 5710 2268 18.3,864 173,1)3 106-2 
September.  589-9 1,268-6 903-7 +364-8 71-2 51)3-9 250-8 169,300 182.028 03-1 October 598-7 1,277-6 906-2 +371-3 71-0 573-1 225-1 201,051) 197.6)19 101-5 November.  654-2 1,298-8 910-0 +388-9 70-1 559-0 248-8 235,204 192,536 1223 
December.  597-4 

.. 

1,318-9 903-3 +425'6 68-6 549-6 258-6 222,267 175,979 1265 

926-January 524-0 

. 

1,516-3 899-6 +448-7 86-0 562-7 259-3 201,002 172,9:15 115-5 
February 509-5 1,332-8 8627 +470-0 64-8 554-3 264-6 198,763 176,215 112-8 March 559-7 1,337-6 900-4 +437-2 67-3 576-7 240-4 173,231 166,4011 1942 
April 537-3 1,340-5 931-0 +409-5 69-5 549-8 205-8 171)390 275,201 100-5 

539-2 1,334-9 920-8 ±408-3 69-4 544-2 210-7 178,907 173,229 103-1 Slay........
June ... 	.... 552-5 2,328-2 931-5 +396.7 702 539.8 243-0 181,039 177,653 1019 
July. ...... 

. 

.539'l 1,329-9 941-5 +388-4 70-8 530-2 238-6 198,514 153,288 108-3 

Table 7-Indexes of Banking and Currencyt 

Month. 
Demand 
Deposits. 

Notice 
Deposits. 

Current 
loans, 

Invest- 
meat 

Holdings. 

Call 
1.oans 

itt 
Canada. 

a 
Call 

Loans 
Else- 

where, 

Gold for 
Reilemp- 

tion of 
Notes 

Notes in 
Hands 

of 
Public, 

924-January ..................... 104 98 201 88 102 99 88 97 February .................... 100 98 99 99 106 99 85 201 
March ....................... 1)0 98 99 119 09 107 89 102 
April ........................ 90 

.. 
100 98 113 103 103 87 99 

May ......................... ..95 
.. 

99 97 121 99 101 88 105 
June ......................... 98 98 227 98 89 87 194 
July ......................... 98 97 118 98 87 94) 99 August ...................... 97 96 119 100 90 93 105 
September ................... 

..96 

97 94 125 100 77 95 100 October ..................... 

..94 

...97 
99 98 95 116 106 82 107 101 Non-ember .................. 98 102 93 102 108 88 117 99 

.. 

.. 

108 102 92 103 108 93 107 93 - 
925-January ..................... 

..102 

101 

...

... 

103 92 110 109 111 100 95 
February .................... 98 104 91 121 112 Ill 95 97 
March ....................... 99 104 90 227 110 103 94 9,5 
April ........................ 101 104 88 132 113 115 93 93 
May ......................... 94 104 89 141 108 105 96 100 

55 103 89 138 120 109 99 99 
July ......................... 94 104 88 234 106 116 100 99 
August ...................... 96 104 88 132 108 117 100 190 

Deconiber..................... 

September ................... 116 105 89 124 113 13)) 97 1(34 
October ..................... III 

.. 

105 88 120 117 110 125 107 
122 

.. 

107 88 115 125 117 128 102 
December ................... 109 

...

..

.. 

109 88 127 115 128 126 92 

June ....................... ..... 

926-January ..................... 105 

...

...

.. 

109 88 114 114 138 304 95 

November.................... 

Marrh....... 
 ................ 

104 

.. 

110 87 120 125 136 102 100 
113 220 89 129 128 124 89 94 
106 

.. 

.. 

Ill 91 128 139 104 92 100 

February......................

May..................  ....... 106 

.. 

110 91 133 138 100 95 log 
April......................... 

106 
. 

110 93 126 138 122 99 102 June.........................
July ................. ....... .106 110 94 124 137 124 107 106 

Corrected where necessary For Seasonal Variation, and Expressed as a Percentage of the Monthly Average fot 
1922 to 1925. 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 = 100. 

I. Common Stocks. 

Industrials. 
Public 	Service 	(Railw'ty, 

Stunship, Power, ot.v 

Month. Food ci 

Total, 
Iron 
and ' 

Pulp 
and '(tilling, 

Textiles 
and 

and 
..11ied All  . 

Steel. Paper. Cloth- Pro- Other. Total.  
ing. ducta. .ii 

- 00 
I- 

Number of 
Stocks 31. 2. 3. & 4. S. 6. 6, 10. 3. 2. 1. 5. 

Included. 

1824. 
January 	........ 12.52 370 64'1 1738 1611 2320 916 1576 74-8 651 31-3 873 ISO'6 
February ......... 1272 38-3 677 1777 1635 2285 948 15114 76.2 654 309 871 1604 
Mardi ............ 125-9 389 711 1721 1601 2242 929 1603 748 639 300 888 158.9 
April ............. 120-7 35•3 654 1657 15115 2110 892 1555 74.9 64.4 290 868 1573 
May ............. 1159 3.1.0 623 165-5 1577 2106 884 158-U 761 648 300 873 105.2 

1198 339 626 1622 1577 2124 815 1569 764 l9 312 867 1717 
1203 33-5 661 1810 1607 2083 964 1584 77.1 6.1.5 320 894 1730 

August 	... ....... 1231 344 657 1852 1646 2120 6(83 1629 776 6.17 356 905 1741 
1253 358 691 1629 1677 2178 1021 1680 768 634 34- 1 931 1760 
1235 356 684 1534 1726 2228 1048 1657 779 636 337 93.5 164.1 

November ....... 125-2 371 792 1507 1762 2288 1066 1701 792 656 338 939 1812 
Dot-ember ........ 128-2 38-4 729 1543 1827 2308 111-0 1728 76-3 64.9 36.2 941 180-3 

1825. 
tanusry ......... 133-5 39-5 758 1544 1056 2363 1261 1833 766 644 27-2 922 16(1.4 
February ......... 141-3 40-7 804 956.4 2105 2415 1390 2029 774 643 377 915 1741 
March ............ 1400 387 774 156-U 2041 2:16! 1381 2032 765 620 382 929 1774 
April ............. 139-6 38-8 778 1570 1975 24(11 1395 2032 756 61-3 387 923 1798 
May ............. 143-4 38-7 779 1539 1(18-U 2543 1445 2173 765 61-5 390 93-0 184-2 

Juno .......... ...... 

June... ..... ...... 1163 

.. 

.. 

.. 

392 792 1582 1998 2384 1524 2222 763 801 369 943 1922 

July .......... ...... 

July 	....... . ..... 150-9 

.. 

.. 

38-8 74-9 159-7 210-0 2657 1582 234-8 773 80-9 40-8 91-8 1947 
August. .......... 161-8 40-2 780 1631 2227 2737 1737 260-9 79-4 61-6 42•9 950 206-1 
Spceniber ....... 103-4 

.. 

411 768 1617 2268 2804 189-5 261-8 807 62.4 42-0 95-1! 2048 

September......... 
October ....... ..... 

171-8 42-9 74-2 164-2 2249 283-2 1919 2953 820 639 408 95-3 2131 
Noven,1,er ....... 1710 

.. 

.. 

.. 

432 722 165-8 224-5 2839 1977 295-3 81-4 63-8 412 94-9 2090 
175-5 

.. 

.. 

.. 

44-7 708 1828 222-6 2871 1965 2971 813 62-8 412 958 2142 

.. 

December ....... ... 

January .......... 185-6 

.. 

.. 

.. 

.. 

447 702 1897 235-0 21141 1940 3321 826 642 41-7 963 2160 

October 	........... 

February ......... 1970 46-6 752 198-6 2409 2809 1944 377-3 65-8 675 423 951 2207 
1896 

.. 

463 755 1930 2305 2021 191-3 3464 84-7 806 40-5 941 218-7 
April ............. 1867 453 75-9 192-7 2154 21190 1872 3423 85-4 646 3118 937 2'24'9 

182-8 

.. 

444 742 1876 2096- 2872 1957 3309 88-1 877 394 915 2241 

March.............

June .............. 1877 

.. 

45-3 75-5 1814 2196 2118-3 2016 3527 881 69'4 395 910 2284 
May...............

July ....... ...... 193-7 

.. 

45-5 77-0 1982 2183 2(t;-li 2100 3572 88-7 70•6 408 041 22.S8 
August .... . ..... .203-6 

.. 

.. 
47-4 77-5 2149 2270 2983 2140 3791 90-5 71'1 41-7 941 2373 



18 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 8-Index Numbers of Security Prices, Weighted: 1913 = 100-Ccnduded. 

I. Common 2. Preferred Stocks, Induntrials. 3. Shares Traded, 
Stocks-Con. Bonds, and Call Loans. 

Tex- Food 
Month. General Iron Pulp tiles and Shares Call 

Bunks. Index Total, and and Mill- and Allied All Bonds. Traded, Loans, 
Number. Steel. e. Paper. iag. Cloth. Pro- Other Montreal. Canada. 

2 0 jag. ducts. 

Number of 
Stocks 9. 50. 23. 3. 3.  1. 3. 4.  3. 0. IS. Number $000. 

Included. 

1114. 
Jantiar' ......... 91-4 97-3 96-5 75-0 80-1 145-3 98-7 100-7 94-7 103-1 104-5 347,7001 107,114 
February 91-0 9-8-8 97-6 78-6 82-7 155-3 1009 09-9 95-6 101-1 103-7 29-1,207 111.488 
March ......... Ill-? 97-6 98-6 79-9 87-1 15-1-2 0007 109-7 959 103-7 1036 223,219 104,230 
April ........... 90-3 904 941 684 82-1 1474 100-6 1087 939 101-8 103-7 107.8-19 108.979 
May ........... 90-0 95-8 92-3 68-9 811 1:37-1 100-3 109-3 94-6 98-5 103-7 106.46)' 101,563 
June 	........... - 	99-9 115-7 92-5 67-2 87-0 147-7 99-3 108-8 98-0 87-1) 103-9 141,077 102.335 
July ............ 900 902 81-9 648 80--I 1504 998 109-4 065 964 1(142 137,087 100,173 

90-3 976 921 6.39 794 13.59 1024 111)7 9(17 1158 1047 182,534 103,077 
Sepelvlher ((2-3 98-4 1)3-2 64-8 80-2 159-fl 104-1 109-2 98-9 110-I 104-9 189.733 1(15.565 
Uctoher 95-0 94-8 931 63-2 810 132-4 104-5 111(7 97-8 989 104-2 209,99(1 113,186 
Nov.'mls'r 97-0 100-I 94-4 64-2 85-5 150-1 105-1 110-9 100-2 99-3) 105-1 307,917 122,537 
Deceiab'r 968 999 95-7 64-0 80-6 153-1 103-6 111-3 100-3 100-2 103-0 277,411 128.190 

1925. 
January ........ 97-2 102-3 96-0 65-5 84-2 161-4 104-9 113-2 102-0 101-5 105-2 393,118 114,149 
February 97-3 105-8 07-5 66-8 86-0 163-6 108-9 314-2 305-0 102-7 105-2 297,577 117,437 
March ......... 98-I 104-9 96-7 64-ti 83-3 1(10-2 107-4 115-4 103-9 102-9 3011-5 205,342 115,704 
April ........... 97-3 104-3 95-8 63-8 81-2 159-4 106-3 116-1 103-0 302-0 105-3 189,070 119,8.31 
May ........... 97-4 10(1-2 95-7 62-9 82-2 158-6 1086 1364 1047 1013 1839 354,476 111,579 
June ............ 

... 

107-5 96-2 631 80-9 160-9 100-6 117-0 108-0 102-1 1083-2 257,154 114,467 
July ............ 

- -98-6 
..1)9-5 

... 

... 

109-9 95-2 62-0 78-4 154-3 106-3 110-0 107-0 101-8 1(16-3 206,102 107,713 
August ......... 1)10-4 

.... 

. 

115-3 95-7 63-0 77-3 153-6 106-9 117-0 108-8 103-2 100-3 427,01)9 111,263 

August ........... 

September 103-5 

.. 

1111-6 90-4 6.3-4 79-7 151-9 107-2 117-4 123-5 103-7 105-7 398,367 119.730 
October 10.5-9 121-1 07-5 67-5 78-9 155-4 107-1 118-5 127-3 104-1 105-5 637,444 1:10,087 
November 100-7 120-9 98-8 60-0 77-1 152-7 1040 118-0 1348 1(14-3 106-0 322,674 143,397 
December 

.. 

106-9 

... 

122-6 93-5 65-0 75-1 1563 1056 1185 1355 1050 1063 484,003 135,074 

192$. 

- - 

.. 

.. 

January ........ 107-7 127-4 99'2 661 79-0 156-6 105-0 1193 132-3 1057 106-3 512,022 120,402 
February ....... 108-0 134-2 100-3 65-8 83-4 158.3 103.8 120-2 133'1 106-8 108-6 810,018 131,332 
March ......... 107-3 129-9 100-3 66-3 83-3 357-0 104-6 119-7 129-9 107-2 106-9 581,524 134,556 

100-4 128-1) 96-2 617 80-9 l523 103-0 119-3 130-S 106-2 106-9 323,094 147,800 
106-2 

. 

. 

127-7 93-5 56-1 78-0 147-4 101-0 117-0 130-1 104-7 107-0 33.5,39(1 143,425 
April------------ 

107-0 

.. 

130-7 95-7 55-0 80-9 135-6 101'1 1176 1331 104-0 1051 2-45,975 134.533 
May------------ 

104-I 1335 943 55.9 8(2 151-7 10't'8 118-11 132-8 105-I 104-2 27(1.542 139,601 
June--  ..... ------
July------------ 
August - --- -- - -- 307-7 138-3 97-I 56-8 81-3 355-4 100-5 118-2 136-6 105.5i 104 2 976,070 ......... 
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Table 9-Canadian Public Finance'. 

Revenue during month. 	
d7nu,. Month  

cuntOnne. 	acm .e. 	Pont 	F.xcieu 	Income 	Total 	Grand 	Orm.a 	Active 	Not 001ce. 	Taxee. 	Tax. 	Total. Ordinary. 	Total. 	Debt. 	Aanets. 	Debt. 
WOO 	1000 	1000 	1000 	5000 	5000 	1000 	$000 	1000,000 1000,000 $000,000 

March............. 	

. 

April .... . ... . .... 	..8,721 	2,441 	2.200 	4.550 	5.708 	14,859 	6,112 	6,375 	- 	:400 May ............... ..10,503 	3.625 	2,300 	7,595 	35,099 	61,238 	42,489 	42.314 	2.887 	472 	2,308 June ............... ...8,034 	3,152 	2,200 	6,3114 	1,333 	23,839 	:5,118 	26.1114 	2,670 	461 	2,350 

January. 	... 	..... 	..0,24)6 	3,097 	2300 	10,080 	034 	29.788 	23,236 	24,014 	2.937 	526 	.4,1 

July .............. ..0,4430 	3,607 	2,200 	7,430 	3,446 	20,572 	22,497 	24,884 	2.880 	466 	2,391 

May............... 	. 

February. ........ 	..0,070 	2,499 	2,200 	4.6)4 	1.12)1 	26.866 	17,545 	18,048 	2,637 	527 	:410 March.. 	.......... ..10,107 	2.677 	2,300 	3.8147 	1,316 	24,550 	23,381 	24,043 	2,033 	524 	:4144 

Augunt. ........... ...8,290 	3,506 	2,235 	7,297 	7,427 	26.710 	17,209 	19,452 	2,064 	476 	:388 September ......... ...7,720 	3,5419 	1,600 	7,16) 	2,200 	24,643 	22,69 	29,872 	2.073 	568 	2,385 

Augunt 	10,424 	3,895 	2,100 	8.393 	593 	27.350 	16,110 	18,030 	2.836 	460 	:367 

()c)ol,er ............ ..10,1144) 	3,317 	2,000 	7,0)44 	1,092 	27,328 	16,000 	17,803 	3,017 	641 	2,370 November ......... .8.219 	3,526 	2,000 	7,697 	2,248 	25,820 	56,487 	58,465 	2,555 	653 	2,411 December ......... .7,586 	3,540 	2,800 	7,320 	729 	23,709 	28,539 	29,776 	2,042 	524 	2,418 

January .............8,025 	2,427 	2,200 	6.446 	814 	22,859 	19,712 	20.388 	2,010 	494 	7.415 }'ol,ruary .......... ..8,353 	2,713 	1,691 	5.909 	824 	22.106 	18,059 	19,608 	2.888 	476 	2412 
April .............. .9,207 	3,010 	2,200 	2,1123 	6,502 	23,231 	2,311 	2,805 	- 	- 	1.399 

October..... ....... ..12,(170 	3,855 	2,100 	8,9416 	1,080 	30,410 	29,516 	31,158 	2,835 	474 	2,360 

..0,575 	1,094 	4,103 	5.538 	1,135 	26,403 	20,512 	21,299 	2,865 	462 	2,403 

June ............... ..10,760 	3,605 	2,300 	8,436 	702 	27,551 	26,818 	29,312 	2,867 	488 	2,370 July ............... ..10,648 	3,818 	2,200 	8.404 	2,687 	29,148 	24,824 	26.242 	2,057 	442 	:375 

Noce,m,hcr...........10,187 	3,681 	2,200 	8,4455 	1,053 	28,786 	49,318 	51,853 	2,000 	517 	3.393 1)ece,,,bcr ......... ..9,693 	4,040 	3,000 	8,510 	601 	27,872 	22,95324,405 	2.802 	451 	2,382 

..1,019 	3,625 	2.300 	6,462 	37,171 	61,510 	41,903 	43,202 	2.084 	505 	2.379 

Soptomimer ......... ..11(151) 	4,087 	2,000 	6,01)0 	2,980 	30,7(14 	17,983 	19, 90 1 	2,011 	451 	2,360 

January ............ ..8,006 	2,068 	2,300 	7,730 	527 	25,625 	26,182 	26,993 	2.857 	470 	7,380 February............10,129 	2,820 	2,307 	6,748 	705 	25,803 	19,4)83 	19,740 	2,649 	4)58 	2,381 March. ............. ..12,076 	3,141 	6,238 	6,883 	843 	30,08)) 	24,4W) 	24.002 	2,821 	443 	2,378 April .............. ..(0,1)20 	3.250 	2,300 	5,241 	3,144 	20,120 	7,465 	7,459 	- 	- 	2,377 May ............... ..11,11.18 	4,077 	2,300 	4,1)75 	33,552 	58,011 	39,109 	39,725 	2,054 	498 	2,35)1 

Total live muntha. 

June ............... ..12,118)) 	3,973 	2,300 	9.047 	1,003 	30, 689 	2)4,3:49 	27,878 	2.029 	471 	2,358 July .......... 	.... ..11,7)9 	4,368 	2,300 	9,543 	3,080 	32,898 	18.082 	23.5(0 	2,8:11 	482 	1,348 Augut ..... 	...... ..12,35! 	4,523 	1,600 	9,061 	527 	31,059 	17,739 	2,898 	2,826 	485 	2,344) 
AprlAug. 1928-7' 	59,297 	20,185 	11), 800 	37.558 	41.325 	176,507 	108,762 	127.18.3 	- 	- 	- April'Aug.192.5-6' 	52,197 	17,953 	11,100 	34,618 	46,645 	169,600 	111,094 	119,178 	- 	- 

'Data from the Canao Gueue. 
'The Canadian Fiacal Year comanencee April I. 
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Table 10-Significant Statistics of the United Kingdom. 

Index of Nine 
Wholesale Basic of England. Clearing 
Prices, Bunks. 

a 

• - ..- 
i .  .o - -a 

Month. , .. SI. a . ° - - - E 

u 1 u . a .h . , 
0-1.. 1-0 E w C05 00 

Tlious- Thous- 
ands of Millions of ands of Relative 
Metric Pounds Sterling Workers. to 1913. Millions of Pounds Sterling 
Tons. 

1*24 
January ......... 647 3.467 392 488 1,371 165 161-4 1281 1040 105 2700 1,053 1.674 fl6'9 3-38 
Fehraary 623 3.205 320 52-7 1,227 167 10.3-3 128-) 103-1 1(0 277-5 1,032 1.633 120-5 3.41 
March .......... .679 

. 
3379 32-1 46-7 1,138 165 161-2 128-1 103-0 101 2852 1(66) 1.603 1L9-3 3.16 

April ........... 628 3,454 235 483 1,115 165 160-9 128-1 103-2 III 290-1 1,015 1.615 119-5 3-06 
Nay ............ 661 3,410 38-0 55-4 1,088 164 160-5 128-2 103-3 105 286-1 1,024 1,618 110-7 3.06 
June ............ 618 

. 
3,125 25-8 40-0 1,08.5 163 160-4 128-3 105-4 113 292-1 1,037 1,652 110-0 3.25 

July ............ 625 3,398 31-7 57-2 1,135 163 162-8 128-3 10-1-6 112 285-6 1,05! 1,643 130-4 3.78 
598 

.. 

2,940 286 531 1,221 165 162-4 128.' 103-3 105 289.4 1,026 1,617 121-8 3.84 
September 578 

.. 

2,970 27-3 480 1,240 167 1062 128-4 95-8 lii 287-5 1,020 1,612 120-7 3.82 
October ......... 596 

.. 

3,414 37-2 52-8 1,278 170 171-9 128-5 1011 (II 285-0 1,045 1,611 121-9 3.69 

August........... 

November 
December...... 

503 
. 

3,317 36-2 52-0 1,271 170 171-2 128-5 101-3 112 288-1 1.045 1,628 126-2 3-69 
590 3,448 47.5 52-9 1,260 170 173-8 128-6 101-3 166 296-3 1,046 1,656 126-9 3.88 

1*25 

January ......... 584 3771 50-9 55-0 1,320 171 170-4 128-6 97-5 107 281-2 1.063 1,853 129-0 3.78 
February 551 3,316 38-5 5.5-3 1.331 169 168-4 128-6 97-9 106 281-2 1.055 1.64:! 129-2 4.69 
March .......... 618 3.53 36-6 

33-7 
55-5 
48-2 

1.308 166 164-8 128-7 94-4 106 288-6 1.043 1,605 127-2 4.28 
April ........... 
May ............ 

579 
584 

3,295 
3.320 31-3 51-1 

1,292 
1,205 

(63 
159 

181-8 
150-7 

155-7 
156-5 

94-4 
94.5 

105 
107 

289-8 
205-5 

1.039 
1,049 

1,606 
1.598 

126-0 
125-6 

4.41 
4.44 

518 3,32.3 28-8 477 1,406 158 154-4 157-6 92-7 118 2835 1.056 1.624 125-5 4.56 
July ............ 501 3.499 276 516 1.327 158 1580 1643 903 103 3010 1.060 1,633 124'2 4.28 

452 3.039 27-7 49-5 1,441 157 158-0 162-5 88-7 104 205-8 1,083 1,611 127-1 3.81 
September 456 2,996 28-3 48-8 1,424 156 156-1 160-5 88-5 102 293-0 1,075 1,613 128-6 3.59 
October ......... 481 2.629 33-7 53-8 5,354 155 133-2 150-3 86-7 103 291-6 1,082 1,827 129-5 3.84 
November 502 3,248 30-1 48-1 1,314 154 156-5 145-7 87-0 111 280-4 1,072 1,610 132-2 3.9-4 
December 

........ 

........ 

607 3.453 40-0 51-8 1,243 153 153-4 144.6 88-5 161 290-8 1,078 1.647 132-5 4.84 

June.................... 

in' 

........ 

........ 

August----------- ----- - 

January ......... 542 

...... 

3,488 50-9 48-4 1,318 151 152-1 144-5 85-3 101 287-3 1,088 1,637 132-6 4.58 
February 510 

....... 

3,140 32-2 50-8 1,248 149 150-5 144-6 85-5 106 287-0 1,073 1.606 131-8 4.13 
March .......... 678 3,491 31-8 53-5 1,160 144 148-4 145-3 86-5 108 295-3 1,069 1,588 129-2 4.41 
April ........... 530 3,238 32-Il 41-5 1,034 144 117-6 145-1 84-8 96 294-5 (.072 1.500 128-7 4.25 
May ............ 

...... 

90 3,202 24-6 39-1 1,6W 145 147.5 147-6 84-7 119 299-2 1,063 1,590 131')) 4.31 
June ............ 

...... 

...... 

42 :1,233 27-6 42-2 (,fi367 146 146-9 143-0 855 119 294-0 1,084 i,n:oj 13:1-6 4-25 
July ............ 

....... 

....... 

(8 3,410 30-8 49-2 1,7W 145 148-2 153-4 84-0 102 :90-8 1,1(17 1,646 132-8 4-25 
August ....... 	........... 

....... 
3,201 . ...... .... 	.... 1,550 -.... -...... -1501 85-0 109 2898...................... 459 

I Data from the &-onomW, London, England, 
Data from MoU81y ilcconu!s of Trade and Nuvigalion. 
Data from Ministry of Labour (iso-tie. 
Data from Hoard of l'radr Journal. 

'Compiled by the Soul..), london. 
'Compiled by the Eank.-r'o Maacine, London. 

Exclusive of coal miners on strike. 
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Table 11-Significant Statistics of the United States.-(a) General Business Factors. 

Month. 

!tuiIdinR 
Contracts 
Awarded'. 

Pig 
Iron 

Produc- 
Lion.' 

Unfilled 
Orders 
U.S. 
Steel 
Co. 

Passenger 
Auto- 

mobile 
Produc- 

Lion.' 

Indexof 
Cotton 	Produc- 

Consurnp. 	lion of 
tion.' 	22 flasie 

('ommo. 
dities' 

Index of 
Whole. 

sale 
l'riees. 
Itrad- 

street's.' 

flank 
Debits 
Outside 
N.Y. 
City.' 

Import-s. 7  Exporta 

Tlious- Thous- 
MUtions anda of antIs of Thous- Thous- Millions Millions Millioni 

of Long Long ande of ends of 	1919-100 1913-100 of of of 
Dollars. Tons. Tons. Cars. Bales. Dollars. Dollars. Dollars. 

1838 

January 296 3.370 6.037 206 590 127 151 22.277 348 447 
February 299 3.214 5.295 243 550 124 151 18.571 334 371 
March 491 3514 4.814 321 583 120 150 21,219 385 153 
April 547 3,259 4,447 378 507 119 149 20,592 349 399 
May ......... 496 2.1431 4.050 366 532 lIt 145 20,397 327 371 
June .......... 540 2.673 3.710 352 494 110 14$ 21,591 325 323 
July .......... 529 2,4164 3.539 340 484 113 150 21,559 326 341] 
August 590 2,704 3.513 216 449 109 156 19.547 340 3140 
September 548 2.726 3.717 264 483 Ill 153 20,872 350 420 
October 520 3.023 4,109 394 544 116 154 24,008 374 491 
November., 465 3,023 4,382 329 543 115 155 21,333 377 448 
December $28 3.250 5,033 279 575 121 156 24,058 394 468 

1126 

........ 

January 4.57 

....... 

....... 

3.318 4,883 273 583 120 152 23,581 417 397 
February 390 2,924 4.817 820 567 120 149 19.968 389 353 
March 598 3,442 4,380 381 635 123 145 23,450 443 375 

$71 3.450 3,868 383 576 122 142 22.612 398 388 
May ......... MO 3,481 3.649 372 517 116 140 21,410 321 357 
June .......... 548 8,236 3,479 340 519 11$ 139 22,460 337 338 
July ......... 525 

....... 

3.223 3,64)3 315 461 119 13$ 23.234 338 369 
August 600 

....... 

....... 
3,280 3,542 501 137 20.814 336 386 

September.............  ......... .......... 	............ .......... 	............ .138 

Table 1 1-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting 
Reserve Member ,s Stock Prices '° 
Banks.' Banks.' ', 

.c .' ltnnk Shares 

Month. 
-g 

. 	 v 8 
Dc-hits, 

New 
York.' 

Traded, 
New 

York.' Bills Reserve 
Total 
loans 

Net 
Demand 

Twenty. 
flvo 

Twenty- 
five ,. E 

lndua. End- Dis. Ratio, and Dix- Do' 3 0 •? 
trials. ways. counted, counts. poeits. . 

Millions P.c. of per Millions 'l'hou- I)ollars Dollars 
of Per MilIionof Per valueof4p,e. of sandsol per per 

Dollars. Cant. Dollars. Cent. bond. Dollars. Shares. Share, Share. 

1825. 

January ......... 78-0 13.051 13.014 3-03 7607 85-82 9694 27.682 46.739 135.38 79.97 
February 434 

. 

75-8 13,143 12,932 3-06 70-82 86-37 97-23 22,924 32,750 138.48 4090 
March .......... 773 13.140 12,588 394 76-38 8898 96-76 26,382 38,568 13696 79.07 
April........... 77.3 13,232 12,814 397 7654 8765 9739 23,945 18.318 135 40 76.28 
May ............ 

.274 

414 77-0 13,108 12.045 3-88 7707 88-91 9815 20,179 36,464 14234 711 50 
June ............ 455 770 13.205 12,725 3-88 78-46 88-77 98-18 26,930 30,880 144 42 79.57 
July ............ 488 77-3 13,217 12.815 3-93 77-58 87-28 9747 25,458 32.273 149.25 "0.23 
August 580 75-0 13,375 12,755 4-00 70-34 86-00 9771 23,265 32,866 158.16 .3 63 

.itomber 633 72-5 13.832 13.046 4-19 76-92 86-54 97-55 24,369 36,886 162,83 "4.73 
October ......... 590 72-5 13.901 13,082 4-40 76-73 88-01) 97-46 28,916 53,423 174.49 445 40 
November ...... 625 71-1 13.959 13,025 4-38 77-12 88-22 97-53 27,009 48,981 174.39 4413 
December ...... 

.378 

573 14,235 13,261 4.38 77.50 88-90 97.81 30,313 42,876 177.74 2.45 

In,. 

.400 

.750 

.. 

.. 

. 

. 

January.  449 

. 

750 13,849 13,034 435 7859 8799 0877 30,538 39,088 179,90 92.40 
February 540 740 13,930 12,935 4-13 7969 8877 9881 24,913 35,462 179.55 90,83 
March .......... 632 73-4 14,052 12,901 4-28 79-32 88-71 98-38 33,006 52.040 15805 "735 

514 
525 

757 
74-3 

13,949 
13.962 

12.829 
13.076 

4-20 
4-00 

80-59 
90 68 

89-83 
814-90 

99-38 
99-43 

29,300 
26,670 

24,2914 
23.188 

144,70 
150 4)8 

46.33 
¶O07 

April............

June ............ 515 

. 

78-3 14,135 13,252 3-88 80-82 89-59 9942 28,2.8) 37,996 159 	43 ¶'3 56 May............. 

July ............ .521 
. 

74.3 13,976 12,846 3.93 80-56 89-11 99-15 27,659 36,732 187-46 
Auaust ......... .626 74-7 14,179 12.961 435 .........  ..... ....... .26,233 44,189 17106 4921 

'Compiled by the F. W. Dodge Corporalion. 
Data from the Iron Age. 

3 Reported by the United States Steel Corporation. 
'Compiled by the U. S. Drparf men) of Corn merce, Bureau of lhe Cessse. 
I l)ato from Federal Beserre JJull,lin. 

1)at.a from Bradegeect's, New York. 
Compiled by the U. '4. T)eparfevs) of Commerce. Bureau of Poreiga and Domea)ic Commerce. 
Data from the ('omm.rcl'al and I"isa,w-iai C5eosicle, New York. 

'compiled by the New )'ork Trust (io., New York. 
40 Data from the AnisaJiat. New York. 
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Table 12-Factors Indicating the Long Term Growth in Canada. 

Mineral Production. 
Acreage Value Live Dairy Fiuh- 

Popu- Wheat of of Stock l"actory cries 
Year. latiot,. Produc- Field Field on Produc- Produ- 

lion. Crops. Crops. Farms. tion. tios. Gold. Silver. Nickel. Copper. 

000's 000 000 $000,000. $000,000. $000. $000. 000 05. 000 Os. 000 lb. 000 lb. 
omitted. bushels acres. 

1871 ............... 3,689 16,724 7,573 105 355 
1841 ............... 4,325 32,350 15,817 (14 415 839 3,283 

4,833 42,223 18,978 45 3.205 4,035 9.529 
5,086 20,407 133 5.539 3.397 9.393 
5,371 55.572 106 269 29,732 25,737 1,167 8.473 9,189 37.827 

1906 ............... 6,171 .......... 35,458 26,270 556 32,5.59 21,491 35.610 
7,207 132.078 385 615 39,048 34,668 473 25,460 34,099 

............. 

55.648 
191u ............... 8,036 

. 

'262,781 38,930 686 

.................................. 

.................................. 

004 35,861 930 13,330 82,059 117.150 

1891 ............ .... 
1896 ............ .... 

1920 ............... 8.631 263,189 52,831 

....................................... 

1,465 

............ 

.................................. 

1,041 146,336 49,241 765 13,543 61,336 81,601 

1901 ................ 

1021 ............... 8,788 

. 

30(1.858 

............  

59,635 932 

.... 

766 111,024 34,932 926 18,581 19.293 47,621 

loll ................ 

8,940 

. 

300,786 57,190 962 682 104,972 

.......... 

41,600 1,2(13 18,646 17,597 42,860 
1923 ............... 9,083 

. 

474.199 56.445 899 613 120.111 42,565 1,233 18,602 62.463 86,862 
1922................ 

1024................
1025 

9,227 
9,364 

. 

262,997 
416,850 

57,853 
58.225 

995 
1,153 

641 
704 

122,027 44,534 1,516 
1,730 

20.244 
19,494 

69.587 
73,150 

106,351 
112.526 ................ ................... 

Mineral Production. Gross 
Value m F - 

. Crude Con- 
Value of Pig Raw Crude Raw Petro- struction 

Yonr. Coal Cement of Mnnufac- P ojveen Iron Sugar Rulber Cotton leurn Contracts 
Produc- Produc- Mineral taring . 

at urine. Produc- un. 3m- Im- lm- Award- 
tion. tion. Produc- Produc- tion. ports.' ports. 2  ports.' ports.' ed.' 

tion. tics,. 

000 tons. 000 $000,000. 6000,000. 000's 000 
bris. omitted. short 040 000 lb. 0001b. 000gals. $000. 

tons, tons. 
1,064 ....... 222 187 
1,537 70 10 310 255 25 
3,578 93 19 

.......... 

369 272 24 
3,746 149 22 67 

1901 ............... 6,486 450 68 481 339 274 
1906 ............... 9,763 2,126 79 706 384 598 210 2,402 

................................ 

................................ 

61.550 19.806........ 
loll ............... 11,323 5.693 103 1,165 515 916 272 2,804 

................................ 

81,2(12 54,311 

1871.................... 
1861.................... 

1916 ...... . ........ 14,483 5.310 177 1,169 298 9.913 96,968 18,675 99,311 

1891................... 
1896................... 

1920 ...... ......... 16,6.32 

........  

6,652 228 3,667 583 1,090 541 24.434 

....................................... 
................................ 

95,472 298,541 255,605 
1921.. 

 ...... .... ... 

.... 

..... 

15,057 5.753 172 2.517 

......................... 

440 665 348 22,806 98,6.32 311,710 240.133 
1922.......  ........ 

... 

15,157 6,943 184 2.440 463 420 432 19,953 95,386 301,293 

........ 

331,843 

... 

... 

16,991 7.544 214 2.781 

....................... 

525 985 572 25.391 125,262 397.604 314,254 

... 

... 

13,617 7,498) 210 2.695 509 664 420 28.877 93.597 418.775 276,261 
1923..................
1924..................
1925...........  .... 13,022 8,117 225 639 420 34.387 100,879 140,600 297,973 ... 
1926.......................................................................... 

............................ 
579 46,813 128,5411 470,574........... 

'Fiscal years ended Match 31. 	'Data from MacLean Budding Retiew. 
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Table 12-Factors Indicating the Long Term Growth in Canada-Concluded. 

Strike and 

!' 
. .95 .- 

-- .2 .L 'tear. Exports.' Imports)  
... . 

LI C,  
'i.,! S' 

50 s .i. 
Q . - 

1000,000 $0001000 $000,000 5000,000 000.000's 000 000 net 000 000s 5000 000' 4,00:8 
omitted, tons, tons olliat- omit- Omit,- omit- 

ted. ted, ted, ted. 
1871... 58 84 19 16 1,478 13.126 804 
1581... 84 90 28 20 887 13,802 ..... 1,345 ...... 
1891... 89 112 91-4 48 35 975 18.803 ...... 2,519 
1896... 110 105 76-0 50 35 1,280 21,870 2,972 
1901... 177 178 845 73 50 120 26,930 

... 

3)21 

.... 

67-8 28 632 
1006.,. 235 284 92-6 125 87 11,687 1.202 34.7:12 

.. 	

2H 5.1103 78-7 26 340 
1911.., 274 453 95-0 189 131 111,018 2,538 47,430 22 

.  

303 9,117 92-5 

.  

30 2.047 
1916... 742 508 131-6 262 181 

............ 

............. 

28,1115 2,513 57,721 123 

.............. 

548 18,858 11)5-7 

................. 

21 208 
1920... 1,239 1,063 2435 492 478 

............. 

............ 

31,891 2.276 49,494 407 

......... 

......... 

856 24.451) 

.......  

192-1 52 

...... 

887 
1921... 1.180 1,240 1718 458 423 

.............. 

26,622 :1,070 54,648 465 

........... 

............ 

902 2)1.3) 186-1 

..... ............ 

................. 

23 956 
1922... 740 748 152-0 441 394 30,368 3.391 56.8051  514 944 20.555 176-8 II 1,975 
1923... 931 803 153-0 478 114 34,068 3.750 72,403 587 1,009 29.262 178-4 33 768 
1924... 1,045 893 155-2 440) 382 30.514 5,037 74,947 640 1,072 20.190 179-3 32 1.771 
1925. 1.0119 797 180-0 455 372 31,830 5.840 77,939 728 28.582 174-8 26 1.744 
1926... 1.315 927 ................................................................... 30,331 .................... 

Dominion Finance.' Chartered Banks. Don inion 
Dornin. Bank I ite 

Linhili- ion Notes Insurance, 
Year. Ordi- Notea in tiel' Amount 

Ordi- nary Net ii, Circula- excluding Demand Notice Total at 
nary Expendi- Debt.' Circula- tion.' Assets. (iapial 1)epoeits. Dapoits. Loans, I4isk 

Revenue.1 turn.' tion.' and Døeeznber 
Resnrve. 31.' 

- $000,000 8000.000 10001000 *000.000 $000,000 1000,000 $0001000 $0001000 $000,000 $000,000 $000,000 

1871... 19 16 78 21 123 80 85 46 
1881... 30 26 155 29 201 127 117 103 
1891... 39 36 238 16 33 2811 187 171 261 
1896... 37 37 258 20 31 321 232 213 328 
1901... 53 47 268 28 51 532 420 95 222 388 464 
1908... 80 67 2)17 50 71 8711 714 165 382 6541 55)5 
1911... 118 88 340 100 90 1,303 11068 305 SilQ (127 950 
1916... 179 130 615 177 127 1,839 1,5117 429 781 1,136 1,422 
1020... 359 304 2,219 306 220 3.064 2,784 654 

.......................... 

.......................... 

1,23)) 1,11:15 2,657 
1921... 434 361 2,341 272 1115 2,842 2,556 552 

.......................... 

......................... 

1,289 1,781 2,935 
1922... 382 348 2,422 240 166 2,638 2,365 503 11112 1,6.13 3,171 
1923... 395 332 2,454 241 170 2,043 2,374 523 1197 1 1 607 3,434 
1924... 397 325 2,418 226 166 2,701 2439 511 1 1 1118 1,547 3,7)3 
1023... 347 319 2,417 213 165 2,790 2,775 531 1,270 1,351 4,159 
1026... 368 301 2,379 .................................................................................... 

'Fiscal years ended March 31. 
'Compiled by the Department of Customs and Ezciee. 
'1907. 
4 1)ata from the Canada Gaaetle. 
Co,npi)ed by the I)ep:rtinent of Labour. 

'Compiled by the Department of Insurance. 
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Preface 
Los statistiques relatives a l'ensemhie des tendances do in production et des conditions 

cono1niques ont pris ime grande expansion en ces dernières annes. Des statistiqiies des 
affaires courantes, avec los pronosties qui on dcoulcnt, sont maintenant pul>liées par do noin-
breuses agences privées on diffrerits pays. Plusieurs gouvernernents (entre autres ccliii des 
Etats-Ilnis), Ct plusicurs organisations internationaics pui)lient aussi des revues priodiques 
do statistiques gn6ra1es qui se consacrent spciaiement ui prohuime do l'orientation &onolnlque. 

En ces dernires années, Ic Canada a pris place parmi les pays commercants ct indiistriels les 
plus avanr.és de l'univers; In complexité de ses intirêI.s 6conomiques iueessite une vigilance 
plus avertie de la part de ceiix qui ont pour mission de leur donner des directives. Corume 
office central des statistiques do pays, Ic Bureau Fdéral de in Statistique coopère avec les 
omrnerçants, industrieis, financiers, etc., de la manière suivante:- 

(1) Par l'intermdiaire cle sos diff(rentes sections, ii collige on volume considerable d'infor-
mations, mettant en lumière certains phnorn'nes spécifiques courants. Ces donnóes sont 
puhliées siparément, immediatement aprés leur compilation. 

(2) Afin de donner on aspect général dela situation, an résumé général des plus importantes 
statistiques est offert dans in présente publication. 

1)ans un pays aussi vaste quo Ic Canada, le relevé de certaines informations est nécessaire-
ment lent; néanmoins, ii e.st possible de publier one revue teile que colic-ct dans Ic mois qui suit 
in période couverte par les donnécs qui en font lobjet. 

Les st.ntistiques ici e.'q)osées sont exciusivement cellos qut peiiVeflt éclairer l'ensemhle de 
i'orientation économique. Elles sent présentées on trois groupes prineipaux, comme siiit. 

Uroupe 1. Statistiques des éléments do mouvcnient des affaires, not.amincnt cellos qut 
indiquent le plus clairement les conditions dominantes, comme (a) les prix de gros, détorminés 
par le jeu naturel de l'offre et de in dernande: (h) i'embauehage, oii l'activité courante dc ce 
qui peut être appelé "l'arméc industrieile" du Canada; et (c) divers facteurs, teis que Ia 
production do groupes caractéristiques, Ic volume de Ia construction, les fluctuations commer-
ciales, les dhits des banques et los faillites. 

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant 
le montant des dépéts it vito, Ic montant des d 4pôts a terme comparativement aux préts courants, 
les billets en circulation dans le public, comparativement a For et aux rnonnaies divi.sionnaires 
qui les garantissent. 

Groupe 3. Statistiques sur ies facteurs de placement et de speculation, comprenant les coors 
des actions et obligations, compiles dans environ 25 groupes, le montant des prSts a vue et le 
nombre des titres nCgociés en Bourse. 

(i'ctte presentation dCcoule d'une enquête sur I'orclre do succession des tendanev.s ressortant 
de phCnomènes connexes clans le moncle des affaires, comnie il a etC observe qu'une inclination 
prononcCe dans le groupe 3 est souvent suivie d'une inclination semhlable dans Ic groupe 1 pour 
avoir ensuite sa repercussion dans Ic groupe 2. Le Bureau de in St.atistique no pretend pas 
interpreter ces ehiffres. son but Ctant seulement de mettre a l'entiCre disposition do monde des 
affaire.s los matCriaux nCcessaires a cet.to interpretation. Cependant., ii pout Ctre it propos dc 
noter quell faisant c.ette interpretation, il faut tenir compte de cleux facteurs: d'nhorci, leffet 
doschangeinentdusentiCrement aux conditions saisonnières, lesquels se rCpCtent indCpendamment 
des tonclances gCnCrales; ensuite, l'effet de cc quon a appelC "In tendance sCculaire" (los progrès 
du pays, c'cst-a-dire los dCveioppement.s qui se suivent d'annCe on annCe et qili affectent lasignifi-
cation relative des constat:utions courantes. Le tableau 12 donne certains cliillres de base 
reflCt.ant eette tendance seculaire. 

Los graphiques publiCs au coniinenecment de cette Itevue inontrent l'essai qie nous avons 
fait d'Climiner ces faeteur.s pour los donnCes qui y sont prCsentécs, de $orte quc les oourbes 
montrent La reaction courante mix tendances Ceonomiques Iib6rCe autant que possible de loute 
influence qui l'obscurcirait. En premier lieu, In variation saisonniCre a Cté élimuriCe des dounCes 
premiCres suivant les forinules approuvées. En cleiixi'me lieu, in tendance sCculaire de ehiuque 
sCrie est dCterniinCe par In pCriode des sept annCcs 1919 a 1925, par 1 application die In mCthode 
des mnincircs carrCs, familiCre aux mathCniaticiens. Finaleinent, los Cearts entre in ligne des 
donnCi's et In tenclance. .sCc.uiaire ont etC coinpilts et oxprimes en multiples dun Ctalon de 
deviation, clans le but de inottre tous los diffcrc'nts changements sur unc base dc stricte Coin parni-
son. Dans le cas ds prix do gros, los deviations do Ia movenne niensuelle pendant in peiode 
1922 a 1925 servent de mesure parec que ies conditions do 1919 a 1921 Ctnient trop anorinales. 

Comme plus des quat.re einquiCmes du conumerce extCricur do Canada so font avee Ic 
Rovaumc-IJni et les Etats-ITnis, ct quo notre situation colunlerciale est profondernent influencCe 
pal cello do ces deiix pays, nous avons inclus los tableaux 10 ct 11 dunnant les statistiques coin-
merciales les plus importantes de ces 
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Résumé 
J:'activité commerciale no Canada en not, comparativernent a juillet, a subi on fable 

ralentissement, après inarge faite pour les tendances saisorirtières. All coirimencenient rio 
los rapports d&oiirageants sur los r&'oltes ont provoqu6. line contractilIrl ilts ('p&atiofls, mais Ia 
belle lemp(ratiire duo(lt a renvers6 les perspectives et los previsions soot quo Ia rCeolte spin 
presque l'egalc de ecile de Ian dernier, Ce qui procure no Canada los principaux 616inents devant 
activer 8011 commerce pendant los proehains douze mois. 

Memo en laissant one marge pour ks tendancos saisonniCres dc Ia construction, Is valour 
des (ontrats accord(s en millet et aoft accuse on 'ecul COIlSidCrill)le si on In compare it son 
nivenu des nicis précCdciits. La production do i'aeier a suivi In inCnic courbe, les itsines (tant 
OCCLIP(eS i\ line plUS forte proportion de tour capacit( dans Ic deuxième trimestre que ilnn le 
premier, OU (inns les deux premiers mflois dii trimest.re aetuel. Le mnouvoment des marchanilises 
Par eliemin do for sest continuE Intird en jitillet, mais a fl(chi en aot, iiurnil Ic transport du 
grain mix march(s intcrni(diaires a (t( grandemont r&Iuit. D'autre part, Ic travail dans les 
industries it atteint en juillet son nlaxirnum ile ecs ,lerniCres annCes, Vt, Ic br a(>it, alors quc ss 
font los rajiistenients a In suite des tendanees saisonniCres, avait ,kt'lin( quclqite pen. Los 
d(bits des banques, aprC.s le rajusternent (lOs variations smsonniCres, et Ic niveau g(nCrai des pci; 
ac(iZSOnt nor avanee (.0 aot, mais cc fart.eiir a (t( sitns IUICUIt doitte influieni( par iaetivit( 
dans in sp(culation diioAt, los transactions it in I3ourlie de MmtrCal avant, pendant cc iiiiis, 
atteint leur pius fort volume dans los annaics. 

Trois facteurs caractéristiques 

Los trois meteors ropr(sentatifs choisis eomme nyant le plus de poids claris i'analyse di' La 
situation commerciale et indiistrjelle au Canada not passr  par ,Iiff(rentes (voIul.ins Loon trin-
chCcs en noilt. Los prix do gros omit mit un vif recul, et (taient it 110 nivonu plis has quell t eat 
autre mnois depuis septenthre 1024. then que l'augmentation (ks d(pôts it torlue nit (tC cOnilia-
i-nlivonient t(gire en juillot, son avance avait itne pits grande signification par(t qti'eile nilversait 
in tendance alt jeetti des mois pr(eCdents. Lo d(veloppeinent. Ic plus frappant., rcpcniiant, a 
l'avance rapidq des titres indiist.riels, l'avanee des detix mois Pr(ckrlts SC etintinuatit cli 
16rant, ct comine rCsultat, atteignant le 1)1115 haut niveau dans I'Iiistoire dos Bourses eanadieiires, 

Speculation. 
Lavatiuc prorronc(e de l'indice des titres industriels vient prineipalement de Ia hausse (tins 

Ic groujie ciii papier ct do In pulpe, prineipalcnient Laurentide ct Price Bros., ct dans Ie grouipe 
"tolls autres titros'", oft I'iiufliienre do Smelters est. in 1)118 grande. Le groupe ties minoteries, a 
fait aussi des gains eonsidCrahies. rnais n'a pas encore atteint son sornhuirt do lirrtiiiVr trimestre 
de cette ann(e La haius.se. '1 'aoltt, gCn(rale dans tons los groupes dc Ia c.iassific:tt ion, a té 
acronipagnCc tie litivit( in pins grande duos i'histoire des Bourses di, Montréal. (Tableau ). 

Prix de gros. 
La baisse dos prix de gros en aot est in continuation de in tenlanee relnarqil(e depitis 

janvier. En dehors (1(8 produits chirniques et de icurs eonnexes, Ic rccul a (tC génCral dans toils 
les groupes. Ce dCclin pendant les knit premiers mois do I'année vient principalement dc In 
baise (les produits végCtaux ct anirnaux, tandis quo Ic groupe des textiles niOntre aus$1 UT) re"ttl 
subst.antiel. La hise des prodiuits vCgCtaux contribue Ia PIUS grande partie do d6clin en ao'it, 
comparativement t\ juilIet. (Tableau 4). 
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Dépôts a terme. 
A In suite tl'une avanco preqiie ininti'rrompue tleiiUis juin 1025, les dpôts it terme out 

atternt letir maximum ule tout temps en avril dernier. En mai ct juiri de cotte anmne, it y a eu une 
légêre rgression, mais la tendance a ('té renvcrste en juillet, qui a rnontr6 one iégère augmenta-
tion. 

Etat des industries canadiennes 
Agriculture. 

Les pluies qui ont arrosé los provinces (los prairies en aot out grandement amIior(' les 
perspectives dc récolte, ce qui TIC pent Iuiaflqiier (I avon two três grande influence stir In situation 
600nomniquc du Canada an Coors de In prsentC ann(e  agricole. Cette aiu1ioration a jlistifi 
l'est.imation prelininaire do 390008,000 boisseaux de ble, publice par to Bureau le 10 sept.iiihre, 
coniparativement a un pronostie antm'ieur de 316,960.()0() hoisseaux, public to 10 aofit, suit mine 
auginentition de plus do 82,000,000 boisseaux. Ceci ne reprsentc qu'une diminution de3 p.c. 
sur l'estiination finale tie ]'abondnnte ruolte do inn dernier. La rcolte des provinces des 
prairies est mnnintenant estini6e fi 375,697,000 boisseaux, eomnparativernent a :182,059,000 bois-
seaux, estimation finale do 1925, un recul do 7,262,000 hoisseaux ou 2 pc:. seulemeiut, Ia suite 
(Ic Ia reprise des r&oltes clans in premiere quiiizaifle d'aofit, ct los grains fourrage.rs PrOnkettCllt 
aussi tine rucolte devant d6passer par One bonne rnarge i'estimation de in fin de juillet. 

Scion le dCpartement de l'Agric'ulture des Etats_Imnis, Ia production de bY do 27 pays 
do l'hCmisphCre septentrional est estimCe u\ 2,861,000,000 boissenux, suit une augmentation de 
1.2 p.c. slir Ia rCcoite de ecs mCines rays Ian (berflier. La rCcolte totale de 1'Europe, jusqu'à 
date, est est.iniCe A 1,164,000 boisseaux, suit iwo diminution de 9 p.c. sur hi production (los mêmes 
pays Ian dernier. MCiiue clans ce cas, Ia r&molte europenne dc W. cle cette annéc est nu-dessus 
de Ia moyenne, mais on ne s'attend ias a cc quo Ia production de seigle dCpasse la moyenne et des 
indications prCcoces font prévoir tine faihie récolte cle pommes de terre, amitant de raisons faisant 
espérer une boone demande pour to W. étranger, pourvu quo. le pouvoir d'acliat soit IA. On eroit 
maintenant. que Ia récolte de blé et dci scigle tic Ia Russie sera plus faible quo I'nn dernier, bien 
que la qualité soit honne, selon les mapports reçus jusqu'à date. On ne s'attend pa.s a cc que 
la qivantitC disponibie pour l'exportation dCpasse ceile tIe lan dernier. 

La rCcolte eanaclienne ayant pris des proportions inattondijes, les prix an eomptant ont 
baissC on aot. Le prix moyen do N° I Manitoba Nerd a etC de $1.51 an lieu de $1.58 cii jujillet. 
1,es retards appaitCs 11 In meissoru par les pluies, et In reprise de In demande pour exportation, out 
contribuC A raffermir les prix dans les premiCres semaines de septembre. (Tableau 2). 

Volume d'affaires. 
L'indice du volume (l'affaires, clans to tableau 2, est l)eutêtre on den meilbeurs indicateurs 

do In tendanee Ceononuique no Canada. Cet indice est un compesite dos principales series 
statistiques du volume de Ia production, des éclianges, ties transports et de Ia finnuec tnt Canada. 
Ce.s facteurs sont pondCrCs scIon leur valour accrue par le travail et los procédés do production. 
Des correct ions sont faites là oA les variations saisonniCres lexigent, et los rCsultats sont exprimCs 
Cii poortentages ules movennes mensuelles iouur In periodc tie six nnnu6os, de 1919 A. 1924. 1st 
recul suhstantiel do l'inclicede juillet eonhparativemeuut no ntois prCcédcnt est de faible importance 
en face tie Invance soutanue et bien on relief depuis aoüt 1924 jusqu'A join du'rruier. En clCpit tie 
plusieurs faibles reactions, le volume physique ties aff:iires no Canada a fait tie grands progrés 
pendant In pCriode en question, lavance allant ule 100.7 en aot 1924, it. 138.4 en juin deruier. 
Chacune des clix branches do I'activitC &onomnique comprises dims I'indice accuse one améliu-
ration rapide an cours do toute Ia periode. Le niveau ClevC du deuxiCme trirnestro tie cotte 
annCe constitue tin maximum pour in période d'apès-guerre et probableinent toute pCriode 
antdrieure. (Tableau 2). 

Manufactures. 
L'indiee tIes manufactures mnontrait on juillet un dCclin tie 4 1)0. comprativemnent an mois 

precedent, et en jiuillet it Ctait A 146 au lieu dc 152 on join. Ce dCplaceinerit montre que l'in(ius-
trie manufacturière a etC Un peu moms active en aot quo pendant to second trimestre. Le volume 
tie in production manufacturiCre a etC plus grand que Ia nmyenne des six mOms d'octobre A mars 
dernier, et beaucoump Plus grand que clans les premiers neuf mnois dci 1925. Comiuparativenient 
a join, juiliet a en diminution dans La farine produite, ie sucre raffinC, les importations (IC coton, 
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les exportlittions de b4iis, in production d'autornobili's, d' fir ct d'itriei et nhigineittiitioii inns 
In Prildiletion di. papier A journal et les import iitions de enotit c'liotic et tie ptrnli. l.a sirie siir 
litqtielle lea rdnseigneuienl s soot ieii trS pisq nA dale, y ceini iriS tim htat.rie pru I Ui i ri iii fer et de 
l'atier, intlique one (ont.ifluat ititi (IC rtrogresaion en aoifl. (Tnbieuix I it 21.  

Transports. 
Le kger recul, apparent iteinius pen, ii:uis te litouvettirtit des produits indiistriels it 1'&'ei tile-

ment des prediuts agrieolea aflecte 1c nombre tie wagons eluirg& en aotit. Le tot*t eat de 257.100 
wagons, one rllininiit ion tie pins de -1 p.e. enniparat ivelnent A atifit 1925. Aprs correct ion mite 
di's variat units sit 151)0 ii ires, It' non bre de wagons eh a rgts in aoit acel se tin recul snir Iii ITIOVI one 
des q I tat re niriis ireiti lent a, i tin is a rt A ten as (gii I A eel le du preiIiiir I rinwst re 1 'rst I nut lion 
prliii I inn ire des reveril s l)rut a des o3I6rat U ins des cln'iiiiins (IC hr (lu Canada dmine 34,79 I (Xt{) 
en atitit coinparat iveinent A $35,051,(XX) cii jiiitlet. L'augiiientation rI'aont stir Ic OlOiS corres-
pon(iant de 1923 e4 do 5 p.c., t.andis qile l'aiigiiientat.ion de pullet 1926 sur juillet. 1925 eat tie 
plus tie 7 pc. Ainsi, l'avanee stIr 1925 so fliaint.ient tie liien prs, hien title lea reventis 
1925 participent A In remarquahle avanec tie In dcrnire partie de Ian dernier. l.a forte rolte 
des provnlces (lea prairies, rette anne, assure flux eheniuna tie hr l'aet.ivito (innS Ic munvenient 
des grains pour lea prorlinins nerif Tunis, l)iCfl qIl'une temp('rature d(favorahie Ituisse ralintir 
Ce niotivertient pour Ic prs'nt. (Tableau 1). 

Finances. 
Operations bancaires. 

I.e dévelolipeiiient Ic hilts frappant dana Ic dontaine des banques tleiiuis Ic coninienceiiieilt. 
tie i'ann& eat i'augn)eritation ties Prta  ennirauts. La d(iflattorl ties prfta, cons(ietitive A t'airès-
guerre, s'aeheva en fivrier tiernier, Ic point ie plus baa depuis huit ntis titant alors atteint. A cc 
moment, ces pi-ts s'tilrvnicitt A $862,7(X),(MX), ehiilre Ic pius baa depuis fvrier 191.8. I)epuis 
bra, lea prêts courants ont rmgtilirenitiit aitgnient.(, (kasmant one cotirhe tout A mit differeitte. 
Ce niouvenient aseerisitinnel s'est continur en jititiet, mais ieridant It'quel h's prts tie rette 
eissc s'1ev'rent. A $941,5(X),(X)0, all lieu (IC $931,500,(XX) an 30 join. los isrtfitiillea tIes 
haniques se stint usqr i 'A present men mmml CruniS, Ic inaxmn itini ties tit res par el h's d"teiius a ant 
éte cOflstaté Ic 31 iiiiti niais, depuis bra, Ic déeliii it dpassi In norinale usuclie A cette saison. 
Lea prêta A vue, tant A I 'mu triei ir qti 'A l'ext riratir, on t diminI16 en j ui hot tunis cc liger iWcliri cat 
SariS ii tille e()flS61 I Lenin 00 CII petit dirt' ttIItIt.lit ties ii its A Vt IC, q iii ont di ri tin ui duraii t. Ic ii' 'tue 
niois (li $13,400,000. L'augmentation (lea kpôts A ternie fat relativeinent nuiltilne; fl&IlmniflS, 
cUe vaut in peine d''t.re signalée, puisqu'ello mnifeste uric tenclanee oppos&t A celle des deux rnois 
prc lents. ('l'ul)1e8n1 7). 

Circulation monétaire. 
La valour ties billets de In Puissance 416pos6i A In rAserve centrale d'or et dc't.enus hal k's 

banc1ues a dinlinti6 en j uillet ; cett o diniiniit ion, ditassttiit be chifTrc tie l'cniission (lea billets to In 
Puissance, a ncessaircIi cii t alignie ,10 In solmne tie ces billets dana tea mains dim public; d 'a' tt.re 
part, lea hilItfs des I uuiqnies cot re los toni us ilu nihl ic not augment6 ti iii a' U iarii're stibstanti lie. 
Lea billets do tea detix tat.tgtiries entre lea roams dii 1)111)1  Ic all 31 in i I let., formnaient tine Soul mc 
(IC $1s3,300,000, itti lieu de $177,7(X),(X)0 le :io jnr in, stdt line atugitientat inn do 3 p.c. On note en 
Ui llet ties iwgnien tat ii ma tie l'oi (l('i,enu par le mitt ist r"re des Ii nan tea Ofl garnnt.ie do In circulation 

ties billets, 101151 que tie Ia niori rut ie d 'or et (I 'argont en pos.st'ssioii nt's banq lies; l'or de In r& rye 
centrale na pas vari'. Au 31 jiiillet, l'or garantissant In circulation tie billets rehir(scntait line 
soiiinie tie $19S,500,(X)0, toiriparat ivernent A $ISI ,tXt,(XX) all 30 juin, cost-A-dire qii'il tkpaaaait 
de 8 p.c. in valour tIes billets en t'irt'ulntiori. Si i' at two t conipte (lea variations rrsuItiinit ties 
saisons, on petit tiire qtre le chiffre de For et des billets s'est modm"rérnent aecru entre avril et 
juillet, In relation entre ces deux éléments se maintenant sensiblement an mênio niv"au. 
(Tableau 7). 

Speculation. 
II résulte dri nonibre-mndice pond&6 do 31 valeurs itiduatrielles (actions or(Iinaires), que la 

moyenne du cours de ces vateurs dans lea bourses eanatliennes a cOntinu Ic monivement a.s'en-
sionnel qul so manifeatnit depuis mai, l'indice étant 203.6 en aot, au lieu de 193.7 en juiltet. 
Tous lea groupes ont contrihué A cette hausse, qui porte lea coors au niveau le plus élevé que 
l'on ait connu jusqu'ici. 
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Le nombre-indice hebdomadaire des 25 actions ordinaires lee plus on vue—cette pondration 
tant hasée sur los ventes do manière A rflétcr plus exacterrient les fluctuations de Ia speculation-

indic1ue uine continuation do la hausse; a In fin de la semaine terminCe le 11 septembre lin(iice 
Ctait u 212.0, au lieu de 206.4 durant Ia derniCre semainc d'aot. Pendant In semaine, 22 actions 
oat montC, 2 ont haissC et 1 est restCc stationnaire. La hausse rapide des valeurs de spcuaItion 
pendant le nuois d'aoüt est dCmontrCe Par l'ascension de l'inclice a 199-3, comparativemerit a 
182.9 en juiliet. 

Le groupe des services d'utilitCs puhhques est passC do 88-7 en juillet A 90-5 en aot, 
prrncipalement sous l'impulsion dii Montreal Power et do Sliawinigan. La hausse do tous los 
groupes do valeurs industrielles, actions privilégiCes, l'exception do Ia minoterie, fit monter 
l'indice 97. 1, no lieu do 963 en juillet. I.e groupe alimentaire et Spanish River sont en hausse. 
(Tableau 8). 

Placement. 

Le nombre-indice reprsentant lee 18 obligations de grandes industries et d'utilits publiques 
demeura statiomlaire en aott, après sa baisse durant los deux niois prCc&lents, due t l'influenee 
des fihiules tie British Empire Steel. Los Cmissions do noiivelles obligations on aufit furent fort 
aui-dessous do Ia ruorunale, Icuir total, scion A. E. Aiuucs & Co., Ctaut de $12,675,000, nu lieu cm 
$74,100,000 en aofit 1925 et $51,100,000 en 1924. (Tableau 8). 

SITUATION DES AUTRES PAYS 

Etats-Unis 

I.e chiffre d'affaires s'est bien maintenu pendant los mois d'CtC; l'indice de production (108 

industries primaires do "Federal Reserve Board" s'est tlevC en juillet jusqu'a 110, au lieu do 
118 on join 1926 et 113 on juillet 1925. Les iuiforinations prCliniinaires signalent une grande 
activit6 on aot, I'CtC do 1026 n'ayant etC nullement affectC par Ia stagnation des affaires, gCnC-
ralement aesez aecentuCe nit milieu de l'annCe. L'accroissoment considerable constatC dans 
'industrie dii bâtiment en aout, comparativeinent A juillet, est significatif, In construction Ctant 

l'une des bases essentielles de In prospCritC dans maintes industries fouurnissnnt los matCriaux, 
aussi bien qu'au regard de la xnain-d'muvre. D'autre part, Ice bounce rCcoltes do cette saison 
deivent nCcessairement contribuer au maintien de la prospCritC qui rCgne depuis quelque temps. 
L'excetlence de in rCcoltc s'euut irninediatement manifestCe dane le nombre des wagons de mar-
chandises charges, lequel, durant in semaine terminCe le 28 ao0t, s'est CievC nu chiffre non encore 
attcint de 1,136,233 wagons. La prospCritC industrielle se manifesto Cgalement par Ia grande 
activitC les acieries, lesquelles, en aot, travaillCrcnt a concurrence de 85 p.c. do icur capacitC 
de production. 

Speculation. 
La hausse des cours cbs valeuurs industrielles, ininterrompuc d'avril a juillet, s'est continuCe 

en aout; cependant, l'on n'est pas tout a fait certain que In nnoyenne actuelle soit aussi ClevCe 
qu'elle l'Ct.ait en fCvrier Iorsquo commença la brusque reaction du premier trirnestrc, le 
tCrnoignage de diffCrents indices ne concordant pus sur cc pomt. Ii est néanmoins Cvident que 
Ia hausse est incontestable, in moyenne dii inois d'aoSt, scion Ia compilation do Dow Jones 
atteignant 163 . 5, counparativement a 158 4 en fCvrier. Durant les premieres seinaines de sop-
tembre, lee rCalisations des spCculateurs et auissi Ia fermetC du loyer do l'argent jetCrent sur lo 
marchC quelque incertitude. 

Prix de gros. 
Lee plu.s rCcentes inlormations indiquent que los prix de gros ont montrC une tenciance a in 

hausse, au commencement do septennbre, interrompant brusquement in courbe qui so dirigeait 
vers iii baisse depuis dCcernhre 1925. Un indice hebdomadaire dCmontre que in hausse clurant 
la premiCre semaine do septembre fut gCnCrale parini lee groupes, hormis "produits chimiques" 
et "cOvers". Durant lee dernières semaines in hausse porta sur lee groupes suivants: produits de 
In ferme, tissue, combustible, mCtaux et matCriaux do construction. (Tableau 11). 
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Loyer de l'argent. 
Je taux ilesoornpte dii papier commercial a 4 ou 6 mois At New-York hait en moyenne do 

4 25 p.c. en &t, an lieu do 3•93 p.c. en juillet. Cette hauae inaeeoutiiine A cette saigon 
saccoinpagna en aoit dun rafferruissernent a New-York de teus lea taux tie l'argent. Depuis 
quciquos aeinaiiies los prets, d'une nature coinmerciale et autres, out augnienté do volume, si hiefl 
quo los banques sont ob1ig6es de recourir an r&scompto pour renforcer leurs reserves. (Tableau 
11). 

Royaume-Uni. 

La situation Cconoinique du Itoyaume-lTni eat encore adwersement affectée par Ia giève 
des mnwurs. S'iI cat vrai quo le nonibre des ehôineitrs Ctait toinbC an 31 aoüt A 1,549,800. an 
lieu do 1,605,500 an 26 juillet, leur iioml,re actuel dipaaae nt"ailinoins do plus dun demi-ini I! ion 
les effectils do In fin de [hal. Lea grtvistes n'y sont pas compris. II eat (vident qu'un chôniage 
811851 forttniciit aceentti( doit tendre t r(dtiire le pouvoir (lachat d'ttii pays qui vit du commerce 
et doiit. los pliueriients a l'tranger sont inferieurs £t leurs chiffres davant-guerre. 

La m(talliirgie eat, nautiellement, rudement atteinte par Ia fermeture des charbonnages 
et los constructions navales sen reasentent Cgalement. D'aiitre part, ha industries inCcaniques 
w;nt (hIlls 11110 sitilat ion satisfaisarite; do plus, lea tisaus et los clIirs et i)eauX sont en voig 
tI'ainCliorution. Si lou parvennit i\ rgler lit grèvo, lea affaires clovioiidraient bien vito proSpre8. 
IA's jourilaux du 21 soptenibre annoneent, que los dirigeants do La Fdratioii des i\lineurs sirnt 
(livis4s sur l'aceeptation on Ic rejet dii plan souniL4 par Ic gouverneinent pour solutionner Jo 
diffCrend. En attendant, Ia Gran<lc-Jlrotagne, en temps ordinaire exportatrice de cbarl'on, 
en importe notintenant un million de t(lnn€'s par semaine. 

La stal ist ique du commerce pour le nouns d'aofit prt'sente tine ré ression prononcéc dans 
lea exportations; au rontraire, l'Cnornle importation de houille (trangère, atteignant £7,500,000 
liii (ours tin zoos, tontrihue it aecroitre los importations. Lea exportationa soot infCrieurcs 
de Lii,000,000 a cellos d'aot 1925; cette d&roisaance so manifesto presque partout., olais 
surtout dana ks cutonnades ot lea produita do lit metallurgic. 11 est Cvident quo cette situation 
iie petit so prolonger loutgtemps sans affecter iios exportations en Graiidc-Bretagne. 

I3uREAV F1I)itRAL bE LA STArISTIQIJa, 
()rrAwA, 21 septenibro 1926. 



vol. 1. 	 N°9 
CANADA 

BUREAU FFDRAL DE LA STATISTIQUE 

REVUE MENSUELLE 
de Ia 

SITUATION ECONOMIQUE 

SEPTEMBRE 1926 

Publié par ordre de l'Hon. James Malcolm. 
Minuitre clu Commerce 

- 'çis 	 LPP' 

	

-. 	 O1TAWAu F. A. ACLAND 

111 ll 	ImPrsmrdu PW 

1010719318 

p dx Dix cents l'exemplaire 
Un dollar par an 


