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PREFACE

The collection and analysis of statistics relating to the current trend of production and of
economic conditions generally have in recent years been greatly extended. Statistics of current
business, with forecasts based thereon, are now being published by numerous private agencies
throughout the world. Various governments (notably that of the United States), and scveral
international organizations, are also issuing periodical reviews of general statistics, which give
special attention to the problem of business trends.

In recent vears, Canada has taken its place among the more advanced trading and indus-
trial countries of the world, the increased complexity of business necessitating a broader outlook
on the part of those responsible for directing business policy. As the central statistical office
of the country, the Dominion Bureau of Statistica is assisting business executives as follows:—

{1) Through its various branches it has collected a large amount of current information
which throws light upon specific current phenomena. These data are issued separately to the
public immediately they become available.

(2) In order to give a general conspectus of the situation, a general summary of the more
important statistics is given in the present publication.

In a country as large as Canada, the collection of certain information is necessarily slow;
nevertheless, a review such as the present can be issued within the month following the en
of the period to which most of the data relate.

The statistics herein set forth are limited to those which directly throw light on the general
economic trend. These are brought together in three main groups as follows:—

Group 1. Statistics of general business factors, including those which most clearly indicate
prevailing conditions, namely, (@) wholesale prices, which represent the visible resultant of
the contending forces of ‘‘supply ” and “ demand ”’; (b) employment, or the current activity
of what may be called the * industrial army ” of Canada; and (¢) miscellaneous factors, suc
as production in representative fields, construction operations, trade movements, bank debits
and business failures.

Group 2. Statistics of the most significant banking and currency factors, including the
amount of demand deposits, the amount of notice deposits as compared with that of current
loans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption.

Group 3. Statistics relating to investment and speculative factors, including the prices
of stocks and bonds, comnpiled in about 25 groups, the figure of call loans and the number of
shares traded.

The above presentation is suggested by investigation as to the order in which trends of
related phenomena in the business world succeed each other. The Bureau of Statistics makes no
attempt at the interpretation of these figures, its object being solely to place the inaterialz re-
quired for interpretation readily at the disposal of the business public. It may be pointed out,
however, that in making such interpretations two factors should be taken into account, firat
the effect of changes due entirely to seasonal conditions which recur independently of generai
trends, and secondly, the affect of the so-called “secular trend” of the country’s progress, that
i8, the broad development that is taking place from year to year affecting the relative nigni-
ficance of current records.

As over four-fifths of Canadian external trade is carried on with the United Kingdom and
the United States, and our business conditions are thus profoundly influenced by theirs, Tables
10 and 11, showing the more significant business statistics of these countries, have been included.

DominioN BUREAU OF STATISTICS,
O1TAwWA, CANADA.
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THE GENERAL BUSINESS SITUATION IN CANADA, JANUARY, 1927

Summary

A survey of economic conditions in Canada during 1926 discloses a reeord of satisfactory
progress in wost lines.  Foreign eapital was attracted on an increasing seale, the paper, power
and minmyg industries reporting cons'derable expansion, which resulted in an aetivity m the
construction ndustry unpur:nllvﬁ*(l sinee pre-war times.  Owing to the large grain crops of 1425
and 1926, and aetive mdustrial conditions, the railways handled more freight than in any other
yvear on record. The mdex of employment indicated that labouwr was engaged to a greater
extent than i any vear sinee 1920, The rise in industrinl stocks refleeted better earnings dur-
ing 1926, obtained m most cases by the handling of 2 large physical volume rather than by
gning contingent upon price inflation.

‘Three Representative Factors

Th= three fuotors chosen as representative of the several phases of the economic situation in
Cunnda showed diverse trends during 1926, The index of industrial stocks indicates that on the
whole the Canadian exchanges were buovant during the year,  The inereuse in notice deposita
one of the most signifieant. of the banking factors, was more noderate, but the snlm:nnini
tnereases i Oetoher and November resulted in o new record for all time.  The deeline of wholesale
prices during the vear was contrary to the tendeney which might have heen expected in view of
the advance in speenlative markets, and the plentiful supply of money as indicated by the
increused bank deposits.  The decline in prices, however, was not sufficient to counterbalance the
effect of the enlarged volume of husiness.

Speculation.

The trend of industrial stocks was upward during 1926, in spite of the substantial reaction
which ocewrred from March to May. The advanee from June to September was well sus-
tained and rapid. while the inerease during the last quarter was more moderate. At the end of
the year, the Snighr-st leyel in the history of the exchanges was nttained.

Wholesale Prices.

The downward trend of wholesale prices persisted during 1926, so that exeept for two months
in the latter part of 1922, December showed the lowest level since December, 1916, when the
currency inflation of the war period became apparent.

Notice Depaosits.

~One of the evidences of strength in the economie situation in Canada during 1926 was the
high level of notice deposits.  The advance from September, 1924, to November last was fairly
well sustained, resulting in the highest total ever recorded. The increase in November over
January, 1926, was about 4 p.e.

THE STATE OF CANADIAN INDUSTRIES.

Agriculture.

The first part of the growing season of 1926 was vather unfavourable and the forecast of the
erop based on the condition on Jily 31 was somewhat discouraging. Favourable weather in
Angust changed the situation greatly, and eventually the estinate of the wheat ontput showed
only & slight decline fram the bountiful crop of 1925, Among the coarse grains, the ont crop
showed a substantiad decline,  The adverse weather conditions interfered greatly with threshing
operations, and wheat graded lower than in 1925, about 45 p.e. of the inspeetions up to December
3# grading contract grade as compared with nearly 70 p.c. during t‘w corresponding penod
of 1925,
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During September and October of last year, contract wheat, on the basis of Port Arthur
and Fort William, averaged higher than in the corresponding months of 1925, while in the last
two months of the year the position was reversed. The heavy vield of winter wheat in the
United States, and the good crops in Canada, Argentina, and Australia, have dissipated fears
of a shortage during the next nine months. A recent cablegram indicates that the wheat crop
of Australia was estimated at 164,000,000 bushels, as compared with 107,400,000 bushels one
vear ago, and 134,800,000 bushels, the average during the last five vears.

Crop Marketing.

Several factors served to retard the movement of Canadian wheat to ultimate markets from
September to the end of the year. Inclement weather delayved harvesting operations in Scptem-
ber, with the result that the receipts at country elevators and platform loadings were less in
that month than would naturally be expected from the size of the erop. The marketing of wheat
increased in October, the number of cars unloaded at intermediate markets being greater than
in October, 1925. The strong demand for ocean tonnage, resulting from the movement of coal
to Great Britain, led to the retardation of wheat shipments to overseas markets. The early
closing of navigation on the Lakes restricted the movement of grain in December.

Live Stock Marketings.

The sales of live stock on the stockyards showed a slight recession in 1926, as compared with
the preecding year. In spite of unfavourable eonditions in the principal external markets, the
stockvard sales of cattle were more than maintained. The British eoal strike and the price
war waged by the exporters of Argentine frozen and chilled meats adversely affected the overseas
market for Canadian cattle. The domestic market continued strong, resulting in a slightly higher
average price for all grades than in 1925. Although the price of hogs was substantially higher
during the first half of the year than in the corresponding period of 1925, the stockvard sale of
hogs in 1926 was considerably less than in the preceding year. There is much room for expan-
snfm;qi:_ the production of sheep, the sales in 1926 showing some increase over the small output
O Lo,

A weighted index of live stock marketings averaged in 1926, 3-5 p.c. less than in the pre-
ceding year.

Physical Volume of Business.

A comprehensive index of the physical volume of business in Canada is maintained in the
Bureau for the purpose of measuring the current trend from month to month. The principal
branches of production, including manufacturing, construction, forestry and mining are
incorporated, as well as activities shown by employment in wholesale and retail trade, carloadings
and the number of shares traded on the Montreal exchange. After eliminating the price clement,
the physicad volumes, indicated by imports, exports and bank debits, are also included. The
average index of the physical volume of business during 1926 was 135, as compared with 118 in
the preceding year, an increase of 14 p.e.  In October, 1925, the index showed a large increase
over the preceding period, which was more than maintained during the subsequent months.
Substantial advance was shown during the first half of 1926; some recession was indieated during
the third quarter, and a high level was attained in October and November.

Mining.

Mining showed considerable expansion, especially during the latter half of 1926, the esti-
mated value of production for the year reaching a new high total of $242,556,000. This is an
advance of 7-1 p.c. above the total of $226,583,333 reported for 1925, and compares with the
previous high total of $227,859,665 established in 1920. ~ The British coal strike led to & stronger
demand for Nova Seotian coal, and production showed a gain of 3 million tons. The value of
sales of ashestos showed a very considerable advanee in spite of a slightly lower output. In the
metallic division, copper, lead and zine reached new records, while an increase in the output
of silver was counterbalanced by lower prices, The production of gold was maintained on about
the san e level as 1 1925.

Construction.

It is contended by some authorities that the fluctuation in the construction and related
industries concerned with the creation of instrumental or “fixed enpital” goods is the essential
feature in the ebb and flow of business conditions, Providing this contention is approximately
correct, the active building operations in progress during 1926 are another evidence of Canada’s
advance toward a greater measure of prosperity. The total value of construction awards in
1926 was $372,900,000, probably the largest total in the history of the country with the execption
of the active railway building period in 1912 and 1913. The high total in 1926 reflects remark-
able expansion in power, paper and mining industries, which are expected to yield a return
constituting a substantial addition to the national income.
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Transportation.

Carloadings in 1925 totalled 3,258,390 cars, which was nn inereasc of about 9 p.c. over the
preceding vear, and probably indicated the heaviest movement of freight in the history of the
country., he highly satisfactory record of 1926 was due to the transport of the bountiful grain
crops of 1925 and 1926 and the comparatively active industrial conditions in the castern division.
As the movement of the last grain crop from the farm to intermediate markets has heen delayed
By a combination of circumstances, much grain remains in the Fmducers' hands which will call
for shipment during the next nine months. Although the final statistics for 1926 of the gross
aperating revenuespimve not vet been announced, it is noteworthy that the revenues of the two
large systems during each of the first eleven months consistently showed increases over the cor-
responding movids af 1025,

FINANCE
Banling.

Both demand and notice deposits were at high levels during 1926, the notice depasits
altnining a aximum for all time on November 30. Demand <deposits attained a high level in
[eptember, 1925, and during 1926, aside from irregularity, the position was well maintained.
I"artly because of the change in the trend of current loans, the investment holdings of the banks
were Hguidated somewhat during 1926,  Aside from seasonal variation, the maximum point af
the investment holdings was reached in May, 1925, Since that time the trend has been downward,
in spite of the increase which occurred from January to May, 1926. During the greater part of
1926, an advancing trend in current loans was in evidence, reversing the declining tendency of
preceding vears.

After udjusiment for scasonal variation, both clusses of deposits,as well as qurrent lesus,
showed further bnercases in Novéamber, while the investment holdings deelined.

Speculation.

The index mnnber of 25 best selling common stocks indicates that priecs of speenlative stocks
advanced greatly during 1926. The index in the first week of January, 1926, was 150-9, and
inereases were shown until the fourth week of February, when an index of 1771 was attained.
During the next period which ended in the first week of May, the index was reduced to 157-7.
The advance was rapid and nearly continuous during the remainder of the year. The maximum
point of 192G was reached in the third week of December, when the index was 229-3. A re-
action was experienced during the last two weeks of the year, followed by a rally in the first and
second weecks of 1927.  The index for the second weck in January was 220-8, as compared with
1531 in the correspanding week of 1926, an increase of 44-6 p.c.

Investment.

The sales of C'anadian new issue bonds in 1926 ainounted to more thay $567,000,000, of which
2278,000,000, or about one-half the total sales, were corporation bonds. The recent strengthening
i the price of bonds reflects the improved position of many business coneerns in Canada during
the last two or three years, as well as the casy money conditions obtaining at the present time.
The interest rate on high grade securities is at the lowest point since 1915, New borrowings of
Canadian governments and wmunicipalities were much reduced in 1926, as compared with pre-
ceding vears, amounting to $82,000,000 in 1926, as compared with $101,000,000 in 1925 and
£234,500,000 in 1924. The remaining government and municipal financing was for refundin
purposes, and in many cases the bonds were issued at a lower interest rate than the bonds whic
matured, thereby effecting further economies in interest charges.

()nffi.rio did no public borrowing during the year and Quebec borrowed for refunding pur-
poses only,

CONDITIONS IN OTHER COUNTRIES

United States

Batsiness achivity wus at o high and fairly stable level during 1926, After adjustments are
wade for seasonal mkl long term tendenaies, it appears that expansion in the last quarter of
1925 resulted in 1 high level of operation in the main branches of industry and that during 1926
the active condition was well maintained. Near the end of the year, the automobile industry
showed recession, while the cotton industry, favoured by low cost of raw material, was especially
active. The total value of construction contracts swarded in 37 Eastern States during 1928
was $6,350,000,000—an increase of more than half a hilllon over the 1925 total. The only
important class of building which registered a decline in 1926 was that of residential building.
A s high vecord for «(dl construction was attained because of substantial increases in the volume
af comeracia for ineiustrial Building and publie utilities.




8 MONTHLY REVIEW OF BUSINESS STATISTICS

Speculation.

The year 1926 was an eventful one on the speculative markets in spite of the fact that a
very slight variation is indicated between the indexes at the beginning and the end of the period.
In February, 1926, a severc reaction began, caused by the necd of correcting the diserepancy
between the speculative and general business condition, as well as by the withdrawal of eredit
used for speculative purposes, which had been greatly expanded during 1925, As the general
economic situation continued sound, a rally beginning in May carried the general leval of stock
}])rivos before the end of the year to about the same height as had heen attained in the preceding
January.

Wholesale Prices.

Whaolesale prices experienced a marked cecline in 1926, but the recession did not extend to
all groups. The farm produets and textile groups showed important declines, while the mis-
cellaneous group due in purt to the fluetuation i the price of rubber, also declined. The index
of the fuel group was higher in 1926 than in the preceding year. The decline in wholesale prices
during 1926 was not restricted to the United States, and was due in lurge measure 1o the stabili-
zation of national currencies in many countries. The credit poliey of the Federal Reserve Board
also served to restrain speculation in commodities during a period of active business conditions
when rising prices would naturally he expected.

Money Rates.

Commercial money rates were fairly stable during 1926, after adjustment is made for sea-
sonal variation. Upon the release of funds seasonully invalved in crop and commercial finanecing,
an easicr tendency was displayed in the early wecks of January. The price of bonds us indieated
by the index of 40 listed issues made a notable advanee during 1926.

United Kingdom

In spite of the enormous adverse balance of trade shown for 1926, amounting to £465,000,000
in the year, the situation in the United Kingdom, now that the great coal strike is over, is regarded
as improving. It is a notable evidence of the great financial strength of the mother country
that in spite of the large adverse balance of trade, the credit of $300,000,000 arranged in New
York for the support of the pound sterling has not been used. Further, the “IEeonomist” reports
that during 1926 over £101,000,000 of new capital was raised in London for British possessions
and foreign countries, £53,000,000 for the former and £48,000,000 for the latter.

The weekly production of coal in the United Kingdom incrcased from 3,226,100 tons in the
week cnded December 4, to 4,878,900 and 4,651,500 tons respectively in the weeks ended Dec. 18
and Dec. 25—the latter being affccted by the holiday. The unemployed, exclusive of strikers,
declined from 1,515,000.in November to 1,351,000 on Dee. 24.

With the increasing production of coal and the drop in its prices there is a distinet revival
of the iron and steel and its allied industries, such as shipbuilding.  The lower prices of raw cotton
have not vet had time to produce their full effeet in stimulating manufacture, but the position
of the woollen industry is improving. Generally speaking, the industries producing for immediate
consumption are still in a rather depressed conditiou, on account «f the diminished purchasing
power of the consumers of their products.

DomiNioN BUREAU OF STATISTICS,
OtTAawa, January 20, 1927.
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Table 1. Trend of Business Movements
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sand sand sancl saned (| SRer” 1T lONE T SOnE Nuymber | Short , {on
Barrels | Pounds. | Pounds. |Pounds,| Tons. | Tons: | Tons. ] l Tans. inlloas.
——— —_ 5 ————
1924, | \ I
Jammary . 1,880 15,580 3,351 13,705, 110,829] 63,702 41,308 0,841 1,747 2,687 39,378
Foliruary 1,811 79,720 2,257 8,110 112,318) 60,288 70,953, 12,072 l.ﬁ79| 2.445 24,851
March, ., 1,719 75,534 8 13, 1820 77,2000 94,962 13,154 2,040 3,091 40,404
April.. 1,499 61,670 5 116,283 83,875| 104,162 14,418 l.ossl 1,738) 29,864
May... 1.8810 81,223 5 118,500 84,0871 108,433| 15,201] 1,753 1.784. 38,00
Tune. 1,413 773 27900 109,421 86,453 68.014] 10,757 950/ 2,118 56.564
luly. .. 1354 3,663 |14, 133| 45.4800 52,237 R.019, 1,107, 2,323 47,960
August. . ... 1,428/ 55,033 114,417, 23,073 22,738 5.4361 RRO| 2.202 37,231
Soptember..... .. l.'A'Zl'II 54,781 108, 100, 23,202) 1A, . 588 l.I'HHI 2,448 12,680
Octoher ........ 2.143) 75,312 113,156 28,025 10098  6,357| 1,270 3,071 38,783
Novembher. ... 1.708) 74,100 Herodl 222004 22,7310 5.082| 1,081 2,060 .
Do(‘elnlsvg ....... 1, 440, 53,881 112,3320 22,544 26,239 7,200 1.000 2.84 38,105
o i ) 1
January ... .. 1,698 55,542 121,605 28,302) 27.126 8,301 1,586 2.574 31,179
February. 1.587 70,351 - 15,8091 29 506 37,224 IO,TTQ‘ 1,893 2,132} 19,4905
March. ., 1,668 88,552 126,452, 63,932] 107,605 11,013, 2,089 1.743 28,387
April.., 1,280 770814 124,079 . . 1,576 1217, 20 g
May... 1,015 106, 938 130, 148 1,888 1,870 24,472
June, ., l.‘-!.'ﬂli 100, 437 124,344 1,794 2,185 31,100
Ve o .. - - 1,340 114,822 121,840 1,848 2,498 48,793
August. ... 1.029  89.3% 120,959 | 1,488  3.116] 38,781
September. . 1,611 91,813 93 124, 540 2,480/ 2,875 42,163
Qctober. ... 2,308 78,581 g 137,670 013 ¢ 1, 690! 3.131 44,769
November. ... .. 2,127 07,151 36 132,432| 68,535/ 73,206 8,741 ‘.’,2375 2,968 41,474
Dm-mnll;;;.““ " 1.738]1 1< 5.0 J!’ 136, 98 54,.‘5“9; 62,353 7,498 1,731 2,791 60,831
JanoAry ... ... 1,422, 57,080 4,901 139,098 56,644 68,533) 11,781 3,688 2,131 38,332
Fehruary 140 74,005 4,178 1 49,746 53,157) 14,761 4,077/ 1,865, 35,485
I.m% 77,854 4. 658 15¢ 53,251 88,7650 17,080 4,385 2,353 30,570
1 416]  7r.624! 3.817 67,607 79,938] 17,629 3.5730 1,803} 23,94
1.4910 647511 2,776 0. jonel 720763 89.513) 21,120/ 3.808]  2.418 43,143
l.m‘ 103, 459 2,662, 8 158,601, 70,584 L2770 18,815 2,933 3.188 8,073
1,228 110,903 3,478 6,929 163,137 67,232 64,847 12,953| 2,555 3.179 0, 586
1,044 108,049 1,220 4,058 102,545/ 88,780 45,874 12,857 2,404 2, 32,361
1,834 87,885 3,036 5,530 161,387 64,187 58,8371 12,414 3,552 3,130 65,377
2,231 100, 447 4,177) 12,697 188,860 70,124/ 63,542 10,595 4,078 3,417 73,
2,0800 112,978 3.4071 10,8820 164,798 52,345 54,3111 8.744i 3.654l.......... 58,181
a0 Denaid szenyl 5804080 60820 1,700l | T

34064 —2
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Table 1. Trend of Business Movements—Concluded

Wheat : Employment Office
]\E,‘”" Gross | Total g Reports
(‘r::{s Operating| Rev-
Fx | e 1 caes [ B2 O;th. Revenues| enue Immi-
prt | W | S Loorta Ot e ™| G G wsbon) gy, | vacan | Place
sup- : ev- : : cations | cies, | menta.
Month. ply [at Head }(?111251 e Railways.| ings
ofL.akes
‘(,md
an-
T:::";' m’ couver %%%' 'I;I::(li' 1;,2:3- Num- Num- | Num- | Num- | Num-
Doliars.| Bush.| 4" | Busli | Dollars.| Dellars. { P®F- ber. | -ber" § ber.” | ‘hees
1924
January. .. 70,355 139-2| 15,100 17-1] 33,331 28,611 211,269 4,342 44,613 33.571| 29,868
February 63,332 128-6 8,167 16-7| 32,543 27,.589) 216, 6386 6,106] 49,915 41,016 38,047
March 93, 615; 1236 7,778 19-7/ 37,303 31,727 260,827 13,432 34,807 26.10% 22,523
April.=,. .. 49,518; 97-4 9,558 01 5 29,524| 229, 460 14,330 39,40l 35,670 20,234
May....... 105.311) 57-7] 15.955| 46-0[ 35,708 30, 766| 250, 722 19,494 43,445 33,219( 31,093
June... ... 8K 328| 41-4| 18,744] 28-1| 36,938 32,184 241,668 14,421 35,730{ 27,907| 24,756
Jiiv.. ... 88,221( 33-6| 11,341 18.9] 37,013 32,268| 228,102 10,778} 36,105] 26.589; 24,361
August. ... 74,822 192 1,240 11-0] 34,847 30,060, 215,491 12,696 44,557| 35.,302| 33,498
Septeinber. 82,466 16-0f 5,646] 14-6| 38,892 31,851 251,441 8,495 62,465/ 65,709 651,621
Qctober.. .. 104,318 54-5| 33,018 19-4] 44,351 39,111| 318, 568! 6,925 50,982) 40,310| 37,008
November.! 119,876| 73-8/ 36,037 3i-t| 41,017 36,355 278,072 5.688! 40,078} 23,43%) 22,004
December . 125,462| 88-4) 18,811} 33-6f 36,681 31,067 218,011 2,765| 387,187] 23,233 2i,219
1925
Janunry.... 76,900) 87-9) 5,096] 10-0/ 30,361 25,783 225,017 2,007 42,056 26,807 24,908
February. . 71,164] 83-1 6,305 7-9) 30,093 5,504| 215,430 2,210 31,537 20,240 18,087
March..... 05,888 776/ 7,006 10-7| 33,037 28,057 228,184 6,575 38,0280 24,5100 22,130
April, 09| 57-7 6,885 8.1 31,844 27,025( 213,027 10,984| 33.544| 35,563 32,188
May.. 7 48-1 6,440| 17-1 32,373 27,551| 214,774 13,338 390,953 .650 28,533
June,. 37-8] 3,780 12-5| 33,679 28,687) 219,327 8,127} 38,107| 29,335] 27,080
July........ 211 5.3211 16-8| 37,829 32,646! 243,829 8,159 9.502] 31,508 28,788
Auguat. ... 112, 414 86, 1,2921 18-4] 38,455 33,074 260,875 9,812, 83,777 81,886 75,887
September. 100,574| 49-3] 33,934| 18.9| 43,870 38,454 323,434 6,606 77,436] 75,312 68,637
October., .. 144,620 76-3 44,088 46.5] 48,723 43,289( 334,640 7.703] 50,212 42,230{ 30,379
November. 141,350| 103.2{ 45,433 40.31 45,806 0,654| 318,205 85,3231 27,215 40,766 25,786
December. 176,300| 127-9) 43,740 61-7| 44,448 40,105, 269,998, 4,003) 22,802| 21,797| 20,523
1926
Janunry.... 85,718) 120-8 14,925 16-4] 33,138 28,363| 227,616 2,324 35,988 20,699t 19,009
February. . 8| 8%,808| 115-2] 8,576] 17-9] 32-014 27,304 222,079 4,396| 20,414} 19,823 18,157
Murch..... | 113,906| 106-5( 7,281| 20-8| 37,570 32,144| 246,028 15,229 37,661| 27,802| 24,521
April....... 60,915 89-7| 3,832 8:6| 35,350 30,101| 238,045 17,483| 42,0290 36.166 31,772
a8y .. 93,095 63-3] 13.755| 22-2] 39,487 34,120, 261,514 18,620 43.209| 36,966 5
June. . 119,368 41,8! 10,829 32,4} 39,833 34,337| 269, 680! 12,181 2,191 36,103| 32,483
July.. 111,565] 31-0f 5,108 20-7| 41,366 35, 713{ 268, 651 16,227| 42,763 37,851 33,970
August. . __. 01.683] 18-2 1,257) 11-6| 41,225 ,422| 257,100 13,046/ 78,519 77,501 70,980
September. 03,327} 16-8] 24,854| 13-3] 44,830 38,927 303,798
Qetober... . 131,488 88-2| 47,257| 3i-9| 50,782 44,895( 355, 181
November. 154,000 117 7| 48.750| 49 6|........ 43,6201 336,464
December.! &1.775) -9 808" 125 5! 24,1330 18 0 i oy I B TSR e SO ]

Preliminary.
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PHYSICAL FACTORS OF MANUFACTURING ACTIVITY IN CANADA
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Table 2. Trend of Business in the Five Economic Areas

It

Cannda. I Maritime Provinces.
i o '
Con- | Con-
struc- | poog | Index Sales | Com- | struc- | Build- Xng‘ex Sales (;?;,'_'
AMonth tion con- i‘f_‘ F of Bank of mer- [tioncon-| ing | (O Bank of <l
tracts '(“ um- | debits.| Insur- | cial § tracts | per- | 00 | debits. | Insur- | ;o
award- | Per- ploy- ance.? | fail- [award-{ mits, | P yt anoe .1 aill-
ed.t | M8 | ment, ures. || | ed.! ) e Mpes
$000 $000 | Jan, [ Jan.,
1920 1$000,000 $000 | Num- i $000 $000 1920 1$000,000, $000 | Num-
=100 ber | =100 ber
26.186( 14,120 95-2| 2,067 34,077 47 1,196 317 90-0, 48-5 2,481 18
23,818} 11,681 95-0 2,3231 32,083 155 804 24 90-0; 50-7 2,142 8
28,665 9.407 947 1,0671 27,786 l?‘JJ 1,519 201 90-2 541 1,705 7
22,508 15,055 93-1 2,198 9,808 1831 1,172 156 86-6 43.2 2.131 8
21,067 13,000 83-9 2,063 232,196 184 801 218 88-3| 45.0 2,268 14
24,614] 10,213 63-0 2,R49( 34,047 219¢ 318 79 83-7 46-1 2,364 12
28,808 6,463 908 2,825 36,769 ]wt 122 24 79-3 47-9 2,240 1
8,635 35,447 83.91 2,230 30.607 270,} 184 19 78-5 43-4 21
11,048 5,902 86-1 1,915 28,485 162 749 80| 79-1 38-7 9
13,303} 8.632 87-0f 2, 34,607 168 115 47 81-7 43-7 18
24 8R7{ 15,482 87-21  2,229| 35,630 ]625\ 1,010 1,088 834 48:0 11
34,052] 15,520 908 2,282 34,12 lw;‘ 141 86-8 471 13
33,229 14.918 83-5) 2,151 42,039 145, 1,918 233 90-3 480 9
22,179 12,813 98-8 2,240 37,339 1311‘ 597! 74 99-4 53-8 9
31,208 8,511 96-3 2,090] 31,490 134 1,044 114) 92:2 488 1
29,746 10,141 968/ 2,196 33,167 151 398 159, 88-4 48-9 7
29,648 11,313 98-3 2,865 35,907 142 78 67| 88-1 509 13
November. 46,973 7,980 97-1 2,787 36,466 163 302/ 29 855 49-1 8
December..... 12,675 7,364 953 3,121 41,397 177‘ 123 46, 83-5| 56-9 20
If f
12. 669 4,609 89-6{ 2,368{ 33,600 1 84-4 51-8 1,928 28
13,478) 7,14 90:7|  2,1321 34,528 85-1 51:8 1,794 8
19,779 10,538 91-8| 2,309 40,245 88-7 48-8 2,144 7
37,2921 18,980 91-4 2,631 37,032 84-7 50-0 2,139 ]
57,140/ 18.513 943 2,415 37,380 £3-8 49-8 2,002 10
54,1860 18,672 101-0{ 2,684 44,346 87-9 501 2,90 14
33,868 IR, 71T 103-7)  2.424) 34,866 91-1 58-8/ 2,480, 8
31,697 11,87 104 -2 2.446( 35,757 04-5 50-5 2,348 7
20,761 11,036 104-9]  2.357| 34,562 98-7 45-7 2,469 11
43,3811 14,614 1052 2,811 30,92% 4.2 50:1 2, 480 16
.| 34,970 9.069 102-8 2,916 43,804 866 481 2,600 12
December......| 13,725 11,472 101-1 2,843 47.091 85:1 498 3,085 13
1927
anunrh St 8. goee o el pmo Kl =l L@ T el o | -
Quebee. Ontario
99-9 623-8] 8,483 92:1 785~6' 12,729 42
100-8/ 667-9) B 477 91:4 871-8| 12,717 86
98:7| 6096 6,969 90-3] 752-7| 10.808 52
87-8 622-9 7,915 88-9/ 883-3; 11,395 50
97-6 790- | 7,965 91-6| 1,203-0| 12,350 60
97-1 700-7) 8,807 90-4| 1,247-8| 12,424 78
953 907-4 9,254 88-4| 1,054-2| 13,417 81
85-0 7144 7,847 81-4] 879-5| 12,380 86
89-1 63953 6,901 83-4|  784-2] 11,467 60
89-8; 562.0/ 10,136 85-0f 802-5 13,381 71
898 6995 ,863 84:9| 884-5| 14,781 59
84-2| 688-8] B, 155 87-7| 860-2| 14,352 87
100,6|  659-0| 10,190 89-81 008-3[ 17,801 87
101-1 7372 854 91-8] 8606/ 14,753 52
101 -4 666- 4 8,35¢ 90-8) 812-4} 11.706 55
101-3] 676-1] 8,108 92:7| 893-0f 12,002 54
102-7| 863-8 9,002 94:3| 1,103-2| 13,839 47
101-1f  701-7[ 9,182 d 93-7/ 1,077-5 13.193 83
98-8| 840-1| 10,059 :] 92-6 1,289-8] 14, 59
90-7 7524 7,678 . 3,581 1,930} 86-3; 9250/ 14,006 54
92:6| 606:4 9,328 38'1 5,677 2,073 881 858-9| 14,061 67
94-0{ 727-4) 11,500 51 9,052 4,876 89-20 908-4| 15,813 48
957 850-9| 10,247 5 13,790| 8,747 83-0| 1,155-1 14,294 45
99:0] 7062:2( 9,686 391 23,378 7,708 904 975-2( 14,318 49
108-8| 807-6 10,551 48 , 205 7.998 95-3| 1,188-2| 17,001 49
112.8; 783-4] 11,767 53| 12,158 8,098 97-0/ 854.8| 15,728 57
113-5| 872-1 9,612 44 11,225 5,153 96-7[ 898-6 13,292 45
113-1 B15-71 9,470 40; 8,628| 5,3 897-9| #11-0| 13 024 46
113-1 984-7) 11,147 75:..25. 121 6,883 98-7| 1,009-8] 11,737 63
November......| 22,808 3.010 112-6 952-8] 12,196 61l 9,573 5,358 97-4| 1,078-1] 15,296 53
Timaahar 1445 <7, 197-7) 9937 12,9054 2 64500 3,261 6.8 1.435-20 7001 70
1927
driiye: A ) (e 0821 b0 P Tl I e e ni W0l el P

A MacLeon Building Review. 1Life Insurance Sales Research Bureau, Hartford, Conn.
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Table 2. Trend of Busi in the Five E ic A —Concluded
Prairie Provinces British Columbia.
Con- | Con- { 9
struc- | Build. | Tndex Sales | €Om- || gryue | Byild- | ndes Sales | Com-
Month ltioncon| ing | O | Bank | of | M lyjoncon| iog | (O | Pank | of | e
| tracts | per- ) debits | Insur- (At | tracts per- | orot {debits. | Insur- | o5
‘an:\lr:l- mits | ent 8n0e.*| | res J “e‘;“{' mits. | nont. ‘ ance.!| e,
an., { Jan., .
1920 ($000,000( $000 | Num- | $000 | $000 | 1920 13000,000| $000 | Num-
=100 ‘ =100 ber
94-3 40300 6,187 86| 325 376  90-9| 147-8 2,0 1
921 378-7| B5.815 45! 733 783  93.7| 131-4] 20180 !
89-6| 342-9| 7.203 50, 750 1,816 #7-1| 138-2 2312 9
87-0 354-1| 6,744 30| 5,870 1,134 99-6 137-a] 2,572 5
894 4724 6,401 3[‘1 2,537 1.483 102-9  141-1, 2,890 3
94-1 41371 7,754 200 1831 1.919) 1034 131-5 2,630 i
99-1) 5158 7,003 170 1800 087, 1058 1398 3.5 %
964 3711 6.97 200 1718 863 107-1 1393 2,237 1
1630 939, 3817 6,227 200 1,805 1.327] 106-0] 139-4 2.140 1
1,546 91-4| B25-4 7,148 23 1808 1.812) 1040 157-8] 2.474 8
855| 302’ 941 6920 7,811 30 2,815 856 102-1 153-2| 2.641[ 2
December ... 385 138 (183 656-4 8,913 3 1,373 390 100-0 I58-7; 2,945 5
925 ; |' I
1
| i
January.........| 1,619 161 88-1] 4430 6,218 41 1,005 806l  92.9 149-7 1,888 8
eeo| 263 B8-4| 3820 6185 28 1.424! 12000 951 133.9] 2,155 5
904/ 942  85.0 4570, 8,710 38| 2,262 1.6711 981 38-5 2.593 9
1,641 1,847 841 450-80 6389 200 L83 L&l loo-f  Me-d 3423 5
2.415| 1848  88-0| 4ol-6| 7,61 24| 1,628 1,876 108-1| 144-2 271l ......
2,961 1,305 931 382-0 8,781 18 3,930 2,276 106-5 1539, 2. %2l 8
1,781 968  95-8) 431-4| 7,959 16| 2,188 1,247 108-0| 188-2 2.605 4
2,503 004 smﬁ 4087 7,001 16 2.430) 1.221) 112-2| 158-8 2204 4
3,253 1,172]  96-0' 438-2| 7,660 anl  mal 1520 14-2] 1478 2,267 4
1,714 701 908 686.0/ 8.247 22 2,626 2,018 1148 1681 2,620 1
| nzes| 481 og-1| @e5-8| 8,474 27| 'sey| B8 111.5| 1728 2,339 9
December... ... 856/ ml 975 767-9| 10,729 261 W27 190 106 34w 9
126 1 |
| . |
January........| 3,986  113] 951 4i5-60 7.685] 2l 833 1,432 100-5] 163-7| 2,338 3
February.. .| 1205 438 90-71 3764 7,112 260 1,263 1,473 103-6 1487 2,233 6
March.. 2118 1,198 88-6 4542 7,65 250 2.747] 1.8l 103-3 1708 30154 2
April. .. | 2,439 6.424!  88.2( 418.6/ 7,570 23 3433 2.3 1083 1389 2,782 3
] | 2.8 475-31 8533l 1] 18100 24670 1138 1528 2.753) 8
103-5, 4774 9‘688I 7 5,045 3,320 116.6] 160-9) 2,986 8
107-3 484 8.645 150 1,700 5778 118-1] 1632 2,492 4
il 7| 106-5| 466.1 8,114/ 130 4,802| 1,512) 120-8| 188-9| 2,380 []
Lo 2 1069 4271 7,014 24, 1101 1508 1208 157-7 2,585 5
October.........| 1,235 1,163 I19-0 82."6'6' 8,255| 19 1.2 1,307 1148-2 157-4 2,956 5
November. .|| 18| 53| 1077 eei.5 10.667) 30| 11sa| tlozs| 118-0| 172-1] 2 914 6
Deccimnber. . s 528 15495 1056-4 55¢-5 10, 70'.'| 24 151 9?!6‘.1 112-7 1649, 418 .'(3{‘ 4
1977 l | ' - | |
I | ! i
TR UM S DO I, ! ........ I IOO-C\'{ ........ [\ yameps i ........ L [ | aghal | B0 085 8 N M.
| | | \

1 MacLean Bwilding Review.

tLife Insurance Salee R

ch Bureau, H

artlord, Conn.
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

I\olum&ﬂgfk;:ﬁr;:ultuul Masnufacturings
Month, e . ~ Sugar | ~ News- | Pi i Auto-
| Crop | Animal Flour Cotton |Lumber : & Steed
'Totat, Market-| Market.|Total.| Produe- M;:z?l Tm- x- P'l‘):ll;"!‘ ‘P:;‘;: T I Produc ['f;z![:jl:
x el o tion. | yured. | Ports- | ports. | "oy tion. | tion. (" tion.
147'0[ 1556 122-3| 130-6 142-4 86-4 77-3 150-0] 131-6 131-2 144.9 1719
1743 1880 135-0| 129-0 138-4 B4-1 83-4 123-0 135-4 142-4 159-1 185-5
155-4 166-8 124-6| 133-0 149-8 106-3 788 . 134-4 165-5 163-4
108-4 218-7 126-0| 11341 126 0| 752 44.2 26-8 1052 122:2
1541 171-5; 104-9| 110-4 133-1 974 62-0 77-2 79-8 112-6
51-5 388 107-4] 100-5 182-0 91-2 40-7 38-2 34-7 i8-7
103-9 101-8 109-6| 1035 152:0 80-1 87-2 39-4 275 94-6
108-3 113-4 97-5 108-3: 126-2 102- ¢ 122-5 47-6 30- 5 07-4
127-9 128-0 127.8 lll»'.'J 103 -6 126-0 149-9 39-0 34-7 93.8
Deacember 88-0 75-8 123-2| 10t 103-4 103-6, 1174 38-2 40-4 113-9
IanuaATY Sk 913 773 130-6| 117-7] 114-4 147-7 Lijs2 2(-8 41-4 125-6
Fobrapryoes - .. . .. 157-8 168-7 123-0 118-7‘ 135-4 110-8 100-7 33-1 568 1432
J 5|7 T e O R 143-5 149-5 126-41 1174 1371 101-4 123-8 108 -8 164-4 150-5
PO v, -« . o 140-5 145-9 125.0| 118-9 118-8 105-3 114-6 1020 1348 162-2
[T N R, 85-3 749 115-2( 1247 807 139- 8, 1279 1072, 1530 1032
June . 62-5 483 136-1| 124.2 10-4 137.8 100-0 T 9654 167-2
July. . . 97-5 #0-0 1.1 1243 131-8 125-9 71-4 3554 343 161-4
August . 63-2 484 1056 123-4 1310 1228 70-4 45-0 38:2 115-0
September. AR | 596-7 112-5) 120-5 LIR-5 128-0 115-6 588 566 1530
Qetoldr g 5. . - 1716 145-9|  126-5| 150-9 135-8 201-4 167 . 2! 125:6 163-8 199-8
November...... 135-0, 144-9,  107-1) 130-6 1281 133-6 1486 1165 112-0 146-1
Don(’mht;rz,“p v gl 158 736 118-2| 141-9 124.9 1374 1554 93:1f.  95.2 1181
1
January............ | 182-3f 176-7| 1237 139-5 056-8/ 154-1 145-9 96-0| 104-6) 180-4
February...... ... 164- 1791 123.1) 142-8 125-1 116-5 146-0 844 8-l 219-9
Marctie. o .- .0 128-5  126-9] 133.2| 141-3] 133-2 R9-1 1076 605 R1.8|  220-9
ARG ) . b i 105-7 99.6 123-4) L46-7 135-2 07-8 1049 1170 122-0 218-0
W IR 148:2 180-4 113-4] 149.7 117-6 84-8 1405 123.5 134-9]  253-9
June 133-4 136-7 124-4) 151.0 146 I31-1 135-7 119-9 121:2 227-0
uly. 0-4 83:2 112:0 145-8! l20'7l 121.5]  118-4{ 114:0 99.2 176- 4
Augus 53-0 40-6 112:1) 134:6/  193-0 l"'bﬁf 8§ 89-9; 70-3 185-4
Septem .| 303-2 365-6 113-5 1458 1414 156.0 111-4 1114-0 89-9 190-5
October. 126-5 1344 104-0| 157-2 132:0 1584 108-4 1190 g4 1870
November .1 1318 110-4 107-9| 142-00  126-7 188:0 1604 89-8 83-0 1703
Degember ... ... i 1010 an-0 B0Z-0)L . & e TR R N T ul-6 R9-5 91
P ysicat VoroMe o Business
Indus-
Month trial Con- | Manu- Cur-
Pro- | Total. | Forca- | Mining.| strue- | fne- | Trade.| Im- job S load- | Shares | Bank
ducl.iml’I try. tion. | turing. ports. | ports. | ings. |Traded.| Debits.
|
112-0 138-6 158-6 74-8 130-6 98-1 103-2 | 122-6 | 115-6 88.2 96-2
| 114-9 130-6 79-0 117-2 129-9 99 98.2 | 106.8 ; 122.2 68-2 94-9
| 115-7 122.6 87-4 1047 133.0 | 100-5 95.8 | 146-4 120-2 65-8 43-9
107-9 117-0 993 135-0 113-1 99-9 88-1 1118 111-1 86-1 928
108-2 119-1 926 | 100-0 110-4 100-4 110-0 ah.9 108-4 54-4 108:5
100-7 | 117-5 88.9 | 111-4| 100-5 | 100-2 | 114.5 94-3 98-8 7241 00:4
102-0 | 114:6 105-0 | 102-9 103-5 100-4 94-6 | 114-0 92:4 67-0 105-5
. 107-4 | 122.8 | 136-8 | 101-0 | 108-3 | 100-2 87.0 | 109-0 98-8 | 118:5 | 102.0
Novemher, 119.5 | 111.4 | 120-3 ) 141-5 | 148.9 | 111-7 | 102-0 92-5 | 109-6 97-8 | 121.5 | 1011
De(‘er?;;*sr ...... 115-1 109-1 | 128:9 | 143-6 | 167.6 | 101-2 980 3.7 | 119-9 89-0 | 109-68 1074
123.9 | 100-4 | 117-7 1 108-0) 102-6 | 107-2 , 112:2 | 155.5 105-2
1097 87-5 118-7 99.0 | 108.0 121-6 | 114-6 117.5 105:6
121-9 802 17-4 101-0 108-5 133-5 | 1055 104-9 991
69-0 93-4 118.9 103-1 102-9 138-1 113:5 74-7 104-9
86-0 113-1 124.7 1021 106-9 143-5 1030 140-0 97-4
122:8 ) 1158 124.2 1018 102-5 | 124:8 | 100-9 108-0 i 97-2
92-9 94-0 | 124-3 8.9 | 125-1 | 132-8 | 113-5! 114-7 | 1024
125-8 1319 123-4 94.0 1 112-4 | 141-9 117-1 16%.6 101-4
121-8 135-9 120-5 104-2 115-1 150-0 { 117-4 157-5 ¢ 105-5
128.2 | 143-8 | 150-9 | 103.4 | 115.2 | 151-5| 103-7 | 253.5| 101.8
157-8 | 274-1| 1308 | 107-0 98-5| 1214 | 111-8| 1275 9060
166-2 74-3 [ 141-9 | 103-9 | 111-8 | 158-0 | 12i-8| 191-1  l15-0
{
. 108-5 | 140-8 | 139-5{ 108-2 | 118-7 | 111.1 | 114-1 | 204-1 l 105-7
. 110-6 106-5 142-8 105-1 121-4 147-6 118-1 322-0{ 129:6
. 149-8 106-8 1413 103-8 125.8 1565 114-0 220.3 ] 112:8
. 96-3 1686 | 148.7 105-5 115-1 137-6 128-8 127.7 [ 121-9
- 117-2 ] 192-9 1187 106-0 | 121-8 139-0 | 125-4 132.5, 1039
. 120-9 191:2 1519 10468 125-9 180:0 123-9 113-1) 121-2
7 141-4 146-6 144-0 108-4 136-9 H5-0 125-1 108-8 ‘ 1115
58 152-0 135.0 [ 134-6 107.6 127-0 119-5 118-6 | 385-1 @ 119-0
36| M0.7 | 052| 143-8 | 1008 | 120-1| 1318 1101 | 310-9 | 131
A - 9. 1405 2070 157 2 111.2 170 5 145 4 110.3 200.5 1050
November ... 155-6 | 138-6 | 1626 | 17946 | 213.0 | 1420 | 130 | 1250 | 143:5) 1184 191! 1060
DeceOai, . o5 .} o0 o0 cws s vaugmn Sasmsosesl. 16252 B 3005 Bl (T Lo el L. 12600 1 256:4 1 11040
1 The index for manufacturing inclules, besides the factors shown above, rubber imports, cattle, sheep nund hog

slauzhterines, buiter and cheese storage holdings, wool anit petraleam imports.

2 [ndlustrial pro:luction is based on forestry, mining, manufacturing and construction.
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Table 4. Index Numbera of Employment in Representative Ind
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Table 5—Index Numbers of Wholesale Prices: 1913 =100

1. CoMPONENT MATERIAL. 2. Purrosrk
! = Chemie
Month ) ';'f[" “ |Animals; Wood and Non- Non- m“s Con- Pro-
Total ?.": Pro- [Textiles| and ite Ferrous|Metalljc A?Fed sumers'| ducers’
Ahots ducts. Paper. | Pro- | Metals [Minerals P;o- Gi Gooda.
duets. ducts.
1724
............... 151-1 | 138-7 [ 120:3 | 204:-9 | 170-6 | 165-8 04.9 | 185-9 | 170-3 | 147-1 141-3
150-6 | 140-6 | 117-8 ( 2050 | 170-6 | 163-4 04-2 | 186:0 | 160-3 | 146-7 142-6
152:3 | 1474 | 119-1 | 2054 | 170-4 | 161-0 03-4 | 184:6 | 167-4 | 147-5 1439
153-9 158-8 119-9 | 204-7 162-6 150-2 93-1 184-9 154-4 147-1 148-3
..... 156-8 167-5 | 125-2 199-7 161-4 157-4 98-5 184-2 154-1 150-6 151-2
153-9 160-9 | 126-3 191-6 | 159-3 155-4 96-5 183-2 1548 148.3 148-8
157-0 168-5 132-1 193-1 157-2 155-2 97-2 179:6 154-8 148-8 183-7
November 157-7 169-5 134-8 193-2 | 156-8 154-8 9.8 177-8 154-8 150-6 153.8
December 160-9 174-0 139-8 195-0 | 156:8 158-1 101-5 177:6 154-4 152-2 156-8
185-5 187-9 141-1 106-7 | 157-4 | 158-4 1077 177-2 1567 154-5 163-8
1647 1589 138-1 1078 158-8 158-8 106-5 174-3 1568-5 154-7 164-1
161-6 1778 136-7 197-8 150-0 | 158-1 105-2 174-3 158-5 163-9 160-0
156-5 163-3 134-8 195-9 1590 154-8 101:6 175-9 157-9 151-9 153-1
158-8 176-2 131-5 | 192.7 158-9 | 151-7 102-8 176-2 157-9 1518 159-0
158-8 174-3 132-3 194-4 158-2 150-8 1031 1772 157-8 153-1 157-8
158-1{ 170-0 | 135-3 | 195-1 | 159-4 | 149-0 | 104-9| 177-2 | 157-8 | 153-7 155-2
158-9 171-9 138-1 1930 159-3 147-7 108-8 77-8 156-5 155-5 156-2
158-2 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4
156-0 1556 148-8 | 188.5 158-5 147-3 107-4 177-2 156-4 159-0 145:3
161-2 171-5 152-5 187-9 159-2 | 147-1 108-0 177-2 156-8 164-4 1488
i 163-5 179-0 1583-7 187-3 169-6 147-3 106-0 17%-2 15680 1659 153-3
1
January......... oo 163-8 183-0 148-5 188-0 169-7 147-5 105-0 177-2 157-6 | 166-1 1531
HEDTUREY . .o coce e oo opnias 182-2 180-6 | 146-4 | 1850 | 159-8 147-2 105-0 77-8 157-2 165-2 151.9
March..... 160-1 176-5 | 145-4 ] 182-8| 156-8 145-7 105-7 1787 157-2 164-6 149-0
April.... 160-6 188-4 137-2 | 175-9 156-9 145-0 104-4 177-0 157-5 164-9 1502
EhEE - P s 167-0 180-7 133-5 74-0 | 155-4 144-1 103-5 174-6 | 157-2 161-4 149 -4
e .« Conchas]] | THNR 73-71 137°5] 172-0| 155-5{ 143-5| 104-1] 175-8 | 157v-0 | 160-4 150:0
July. .. veresrs annnpe| 156-2 175-8 135-5 173-0 156:5 1437 104-6 175-8 159-0 189-7 150-9
AUgust . cviunverrasinena.| 163-8 168-6 135-8 | 172-0 155-8 | 144-2 101-2 175-8 157-9 158-4 148-0
Septem venaiecens| MBZD 160-9 141:0 164-4 185-1 144-8 10]-2 175-8 157-7 1581 145-8
Qctober................. 1511 160-8 142-1 156-5 155-5 145-1 0981 175-8 1877 1587 {441
November.............. 1515 162-3 1428 155-8 155-5 145-7 97-7 174-5 157-8 1587 143-2
December. ............. 150-5 158-5 143 155-3 155-7 146-0 96-7 174+5 157-8 1582 142-5
3. Or1GIN.
General. Field Origin. Animal Origin, Forest Origin. Mineral Origin.
Month,
Raw or | Fully or [ Raw or | Fully or| Raw or | Fully or | Raw or | Fully or | Raw or | Fully or
Partly | Chiefly | Partly | Chiefly| Partly | Chiefly| Partly | Chiefly | Partly | Cliefly
Manu- | Manu- | Manu- | Manu- [ Muanu- | Manu- | Manu- | Mane- | Manu- | Manu-
factured. | factured.| factured.| factured | factured.{ factured.| factured.| factured.| factured | factured.
140-2 154-9 136-0 163.7 114-5 126-1 160:0 200-4 159-8 156-5
141-2 152-8 141-1 159-8 111-4 123-0 160-8 209-4 158-1 156-0
144-0 153-1 148-2 161-9 112-8 125-6 160-8 2094 157-1 153:1
147-9 154-9 160-9 168-5 £13-8 1251 151-9 204-9 156-4 150-8
SISt Vol . % 0 152-4 158-3 167-0 176-9 121-8 131-5 151:7 200-0 157-8 149-6
September........... . 1495 156-9 160-2 1738 12262 133-4 149-1 200-0 157:6 147-6
October........ = 154-1 158-0 167-8 182-6 129-6 134-0 148-3 192-7 157-8 143-6
November.............| 1555 168-4 170-2 180-2 132-9 136-0 146-8 197-2 157:8 143-1
0T (Yo S 159-3 159-9 173-7 183-7 140-8 136-4 1470 196.2 1600 143-2
1925
Jannary. .. 166-6 163-3 189-0 1908 142-8 138-7 147-7 196-2 162-9 143-8
I'ebruary 1653 163-2 190-1 191-5 1384 134-3 149-4 196-2 1664 145-2
March 158-7 163-4 176-5 186-9 1341 144-7 140-7 196-2 158-3 145-0
April 1519 158-2 161-8 1752 130-9 143-8 140:7 196-2 157-3 143-9
. 159-3 177-5 180-8 128-5 149-5 196-2 157-1 143-3
160-8 172-4 1838 128-3 141-6 149-9 196-2 156-8 143-9
159-2 169-7 176-1 129-0 148-3 150-2 196-2 1673 143-8
1605 172-1 176-8 129-6 153-5 150-1 196-2 158-4 1432
150-2 154-3 172-8 133-9 155-3 1505 196-2 158-9 14249
166-8 1514 164-5 140-1 160:7 149-1 1062 1601 141.9
1670 171-9 166-0 145-0 160-0 149-9 106-2 1608 141-1
159-8 178-6 173-8 150-0 158-8 150-5 196-2 160-0 141-1
159-2 184-4 173-8 142-8 156-7 150-6 1962 160-0 141-0
159-2 180-5 172-4 138-2 157-0 150-8 196-2 169-6 141-6
157-3 176-1 168-5 136-8 157-3 1530-1 184-0 1566 142-0
154-5 190-7 167-8 130-0 148-5 150-1 184-0 158-5 140-2
154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1
154-4 173-3 166-3 131-5 149-4 148-7 182-8 1557 141-3
154-0 176-1 167-4 131-0 144-8 1487 1828 155-9 141-4
183-7 168-9 166-5 120-5 144-8 149-3 182-8 1545 141-8
151-9 158-8 162-7 138-¢ 143-3 148.2 182-8 1547 141-8
150-6 158-1 1587 141-2 142-0 148.7 182-8 153-5 141-9
1492 160-2 158-7 142-4 1409 1487 182-8 154-0 119-9
149-8 155-1 159-4 143-0 140-4 148-9 182.8 153-9 139-9
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Table 6—Prices of Representative Commodities
Flour, Sugar, Sugar, | Ruliber, Beef Sole Colton,
Wheat First raw, 96° | Granu- | Smoked Hides, Lea- Box Raw, | Cotton
Month. No. 1 | Patents, | Centrifu-| lated, Sheets, No. 1, ther, | Sides, | Ham- | Yarns.
Northern.| Toronto. gal, Montreal. ew Toronto. Tor- | B, Mill.| ilton.
Montreal. York. onto.
L Bush. |2-98'sjute| Cwt. Cwt, Pound Pound TPound | Feet | Pound | ’ound
ATl o .. $ 9825 | $6.10 $585 $0025 [§ 227 1§ 033- 09 |¢$ .43 8§ .26 (8 .3263 |$ .B15
May. 1.0433 6.10 5.65 8.17 202 085~ .09 43 .25 .33 .50
June. 1.1409 6.05 4.02 7.605 202 .085- .09 43 251 3325 | .50
IR g - 1.3536 7.4 4.88 7.838 212 .085- .09 43 251 325 .50
August... 1.4351 8.20 4.98 7.695 . 261 A= 116 40 250 .29 .50
Baptenber 1.422 7.80 5.48 8.025 Rt 11 - 18 .42 25| 2388 | .47
October. . .. 1.5059 9.05 5.58 7.728 .309 115- .12 .42 25 2410 | A7
November 1.6415 9.20 5.35 7.363 344 12 - 125 .41 .26 .2828 44
December.......... 1.7281 9.50 4.70 7.128 .378 13 - (135 .42 .27 .26 A4
1.962 10.60 4.32 6.65 0.371 .14 - (145 44 .28 .26625) 44
1.9645 10.70 4.40 B.65 .360 .13 - (135 44 .28 27171 .44
1.763 10.20 4.56 6.65 408 J125- (13 44 .28 .2715 .44
1.5505 8.95 4.03 6.4125 434 JH5- 12 .42 .28 .2729 .44
1.8238 9. .50 3.89 6.223 .572 CH5- 12 42 .28 2602 .44
1.7119 10.02 3.98 6.223 768 15— 12 2 23 2728 .44
1.6209 9.10 3.84 6.1275 1.004 125- 13 42 27 L2824 .44
1.6727 9.2847 3.9025 6.1275 824 .13 - 135 43 .27 .267 .44
I.376 §.6545 3.84 8.1275 89 .13 - (135 42 .27 .2626 .44
523 8.00 3.46 5. 8425 977 (13 - 135 .42 .27 L2311 45126
1.422 8.11 3.74 5.985 1.051 .13 - 135 42 = 2269 .435
1.57 9.20 3.715 5.985 990 J125- .13 .42 427 2262 405
January... ... ... . 1.505 9.14 3.88 5.80 834 12 - 125 42 22 .23688 -405
February. . 1.54718 9.0545 3.74 699 624 .10 - 105 .42 .27 2347 .405
Bt M L 1.48351 8.625 3.58376 5.89 5837 .10 - (105 40 .27 .2211 403
April.. I.5664 88083 3.708i6) b.705 511 05— .10 .38 280 211 .39
May. .. 1.53765 9.00 3.70875 5.8 478 .10 - (105 .38 .26 .200 .39
June. .. 1.5326 8.727 3.70875| 5.8 420 .10 - (105 .38 .26 1983 .38
1-5884 8-9052 3-70875| 5-89 -413 <10} = +105 <38 26 -2058 -36
15088 8-705 3-8138 5-80 - 388 <10 - -106 -38 -26 +2022 -34
1-4375 8-286 3-95881 589 ~412 <105~ -11 38 -26 .18 A
1435 8.21 4 0838 5 085 428 105~ 11 | 26 | (1464 | .34
1 40975 5.00 414625 5986 -404 115~ <12 .37 .26 L1433 34
1.3345 7.93 4.70875]  6.5075 351 As- 2 .37 .28 1452 34
Copper,
Saxony.| (v oham Wool, TPulp, Yig Steel, |Flectro{ Lead, Tin Spelter,
Month. Monl- ’i’orgonto *| { Blood, | Ground- fron, | Mer lytie, | Moat- | Ingots, Mont-
treal. * | T'oronto. wood, Basic. | ehant [ Mont- [ real. | Straits, real.
No. ). Bars renl. Toronto.
Pound | Yard Toun:l Ton Ton Tor Owt:. o] Cwt. Pound Cwt.
$ $ $ $ $ $ $ $ ] $
April.. 913 L1912 .33 28.00-35 00| 26.00 | 60.00 15.50 7.45 .54 7.76
May... 013 175 .34} 27.00-36.00[ 24.00 60.00 15.20 710 .50 7.50
June., . 913 175 34| 27.00-36.00] 22.00 60.00 14.60 7.40 L4625 7.50
July.... .93 176 (35| 27.00-30 00 21.00 60.00 14 45 745 AT75 7.46
Uil SRR L | e 913 -8 .35( 27.00-35 00| 21.00 60,00 15 59 7% .66 7.80
September........... .8715 18 36| 28.00-35 00| 21.00 | 50D 15.15 7.7 .5t 7.80
QOctober..............| .8715 JIA 0.38- .40 30.00] 21.00 | 50.00 15.00 8. 15 515 7.86
November........... .8715 175 .38- 40| 27 00-31.00| 21.00 | 50.00 15.75 9.10 585 8.45
Decemnber............| .8715 .i75 .44~ . 4(| 28.00-30.00| 23.00 50.00 16.30 9.85 .76 9.10
.8715 9 ¥ .48- 50| 20.00-31.00| 24.00 | 50.00 16.85 | 10 25 .61 0 45
8715 L1756 .48- 50| 28 00-30.00| 25.00 | 50.00 18.65 9 65 .59 9 05
8707 176 (48| 28 00-30 00| 24.00 50.00 16.30 9 40 .56 92.00
8507 175 .40~ 42| 28.00-30.00] 23.00 | 50.00 15 40 8.10 .63 8 65
8507 175 .36~ 38| 27.00-30.00) 22.00 | 50 .00 1% 50 8.10 .565 8 43
.8507 175 .36~ 38| 27 50-30.K) 21.00 | 50.00 15 50 8 45 .58 8.60
8507 175 .36~ .38 27 .50-30.00] 21.00 50.00 1615 8 70 5825 8.75
8507 175 .36~ 37| 26.00-30.00] 21.00 5000 16.55 9 .30 .95 8.13
8507 178 .32~ .33| 26.00-30.00] 21.00 | 50.00 18.55 9 65 . 595 9.30
8507 1725 .35~ 36| 26.00-32.00] 21.00 | 45 00 16 35 9.55 6375 085
November 8507 1725 35- .36 26.00-32.00] 23 00 45 00 16 55 4 40 845 10.05
December......... ... L8507 1725 36| 27.00-33.00) 23.00 | 45.00 15.80 8.85 .64 10.30
8507 .1726 .36! 27 00-33.00( 23 00 | 45.00 15.90 9.10 64025 10.15
L8507 714 .34 27 0033 00| 23 00 46 00 16.15 9 .00 655 9.36
L8507 A28 .32) 27 00-33 00| 23.00 45 00 16.00 8 80 .66 8 86
.7677 J1725 L3127 00-33.000 22.00 45 00 } 15 80 7.78 .652 8.675
7677 .1725 (28~ 28| 27.00-33 0] 22.00 | 46 00 15 78 758 .65 8.35
7677 165 L2091 27.00-33. 0 20100 | 4500 ) 15 &5 8 00 6325 8.65
7677 <165 220 = 30[ 27-00-33-00] 21-00 | 45-00 16.00 8-10 65 9:075
- %6377 <165 30} 27-00-33-00] 21-00 | 45-00 | 18-15 8-25 6625 8-90
<7677 -185 301 28-00-30-001 21-00 | 45-00 | 16-15 8-20 <705 900
7366 165 B0} 28 00-30 G0} 21 00 45.00 | 1615 8 b 728 8 025
November. . ........| <7366 166 <291 28.00-30 (0| 2200 | 45.00 | 15.75 8 00 7125 8 85
December, .......... 7366 165 .28] 30.00] 22.00 ] 45.00 15.15 7.80 6776 8.60
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars

Imports of Merchandise for Consumption in Canada.
Month. . ) 7 Chemic- | Miscel-
Vege- | Animal Wood |Ironand Non- Non-
[;Eou;.ls table Pro- |Textiles.| and it Pro- | Terrous | Metallic “A?I?;g l'&;‘;‘,’:‘_‘
POrES-Iproducts.| ducts. Paper. | ducts. | Metals. [Minerals. Bratluctatl mo s
1924 $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000
Apgill W 8 T 60-2 12:3 2-8 12:3 3-0 12-5 3-4 g9-5 1.7 2:9
May. 72:1 17-0 3-8 12:5 3-4 14-9 3-8 10-8 2-3 4-0
June 66-4 14-9 3-2 11-1 3.1 12-8 3-2 12-3 2-0 4.1
July.-.. 72-6 16-6 3-2 14:2 32 120 31 13-8 1-8 4-8
August. ... 62-0 13-0 3-1 13-0 30 9-9 2-9 10-6 1-8 4-6
September., 63-9 13-6 3-2 13-6 3:2 9-9 3-0 10-9 2-1 4-3
October.. ... 68-2 14-9 3-4 13-8 36 9-9 3.5 12:3 2-3 4:6
November. & 66-2 15-4 3.2 136 3:2 8-3 3-5 11-4 2.3 4-2
Deccmbﬁ;._. ........ 60-9 12-9 3-1 13-1 2-9 87 3-9 10-7 1-8 3-8
5
January............ 538-4 12-1 3-4 14-5 2.9 8-2 3-2 95 1-8 2-8
1"ebruary. 6i-4 12-5 3-9 14-8 2-7 10-8 3-3 8:9 1-7 2-9
March.... 84.8 184 5.7 18:9 41 15-9 4.2 10-5 3-0 3-8
April. 59-1 12-0 3.2 13-2 2.7 13-1 3-0 8-8 258 3-0
May. . 75-9 16-8 4-0 13-5 3-3 16-8 3-8 11-8 2-5 3-8
June.. 75-6 18-0 3-8 13-0 3-2 15-0 3-7 12:3 2-1 4-6
July .. 81-5 17-9 3.3 168 3:3 15-1 3.8 14-4 2-3 4-6
August. 82-1 16-1 3.8 16:0 3-3 16-6 3-7 15-6 2-1 5-2
Septemibe 78-7 186 35 14-5 3-4 15-6 4-5 13-0 2:4 5-2
October. . 80-8 181 3.9 15-4 3:8 14-9 47 12:2 26 6-3
November. 7563 177 3-9 14:6 3.7 12-8 4:8 10-8 2-8 4-5
76-9 20-2 3-3 14-9 3-2 12-1 43 12-3 2.2 45
697 15-6 4-3 16-5 2-8 12-4 3-4 91 2-0 3-5
70-9 14-8 4-9 16-1 3-1 14-2 3-5 7-9 2-0 4.4
100-9 20-0 7-3 205 4.7 23-0 4-8 12.9 33 4:6
67-8 14-3 3-8 12-8 3.2 16-7 3-3 8-2 2-2 3-4
861 16.3 4-3 14-0 4-0 23-0 3-9 128 2.8 60
915 179 4-8 14-3 3-¢ 234 4-3 143 27 6.1
888 18-4 41 156 41 201 3-9 14-9 2-5 5-0
89:6 177 3-8 16-4 42 2.1 4-4 135 2-6 B0
85-6 16-3 3-9 14-1 4.1 18-9 4:6 15-3 27 57
88-1 18-5 3-9 15-3 45 17:2 3-8 15-4 3:0 56
87.7 20:6 4-3 15:0 4.3 25-5 4-9 14:3 32 54
81:7 202 4.1 13-6 36 142 4-9 141 2-4 4.6
Exports of Merchandise from Canada.
Total . .
54 - Iron Chemi-| Miscel-
Tota) | Total | Bxports| Vege- : Non- y
Month. EI])?rtﬁ Il’nreigzn o[]Cnn- g[nblo Ai‘,’::fﬂ Tlex- ‘Xﬂ?{l ailg:l I"fl?rz;e M?t.allic ‘2‘{]?:(? hé';g,“
of Zxports| dian ’ro. tiles. ; | Miner- 3
g A . ducts. Paper. | Pro- | Metals. Pro- | modi-
Mdse. [of Mdse. Aul;(: duets. Hucts’ als, dileta (i
$000,0801 5000,000| $000,000| $000,000( $000,000{ $000,00( 2000,000| $630,00G| £000,000! $000,000} $000,000
0-6 48-9 15-5 56 0-5 16-1 3.7 4.2 1-1 1-0 1-3
1:2 | 104:2 574 8-4 0-9 209 5-0 6:7 2-0 1-2 1-5
. 1-1 87-2 39-6 10-0 0-6 21.2 53 68 1-5 121 1-2
o2 12 87-1 32.8 14-4 0-7 289 4.8 72 1-8 13 1.2
. 1:0 73:8 23:0 15:3 0-8 21-1 3.7 62 1:5 12 1-¢
September...,..1 82-5 1-5 81-0 26+5 16:6 1-1 21-5 41 74 1-6 1-3 1-1
October. ... .| 104-3 10| 103-3 13.4 19-7 H 22-9 4.6 6:7 2.0 1-5 1-2
November......| 119-9 0-9| 110 62-7 17:0 09 210 4.5 79 2.0 1-6 1:3
Deceniber...... 125-5 1-0 | 124-4 66-2 15-9 1.1, 22-1 5-4 92 2-0 1-6 1-3
1925
January. ;... ..4a 76-0 0-7 75-3 24:5 14:6 0-6 18:6 4.2 8.6 1-8 1-5 1-0
February....... 71-2 1-0 70-1 21-9 11-6 0-6 18-8 5-0 8.3 1-4 1-3 1.1
95-9 1-1 94:8 29.7 13-9 0:8 26:5 79 11-3 21 1-¢ 1.5
60-7 0-8 599 217 9 0-3 15-9 4-7 5-8 1-2 1-3 1.1
79-5 1=l 06-4 47-8 04 0-8 2149 4-8 7-5 1-8 1-2 1.1
04-3 -9 93+5 366 13-2 0-8 241 53 8.7 2-0 1-3 1-5
103-3 1-6 | 101-7 382 22:3 1-0 230 40 7-5 2-0 1-4 1-3
112-4 1-0 | 111-4 43-9 22.9 1-0 247 5.0 9:2 22 1-4 1-3
1096 1-1 [ 1085 389 20-0 0.9 26-8 6:2 91 2-5 1-3 1-7
144-5 1-0 143-5 75-8 209 0-9 249 7-0 8-2 2-6 1-6 1-6
November......| 14l-4 1-1 | 140-3 73-2 18:0 1-0 24-0 8-4 10-0 2:5 1-7 1:6
Decemkzcr....., 176-4 0-8 | 175-6 | 110-2 183 0-8 236 78 47 2-3 1-6 1-5
1926
January......... 85-7 1-0 84-7 36-6 13:0 04 19-5 54 56 1-8 1-3 1-0
February....... 88-8 1-3 87-5 37-4 10-9 04 21-5 /<7 6-1 1-8 1-5 0-9
March.,........ 114-0 1-7 | 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1.7 1-8
Al e ., < e 60-9 0-7 60-2 22-0 6-9 0-3 17-6 5.2 4-5 1-4 04 1-3
Mav. .. A 931 1:7 91-4 43-4 9-0 0-5 21-3 6-2 63 19 1:2 1-5
June............ 119-4 -2 { 118-2 f4-4 110 0:7 25-8 5.5 5-8 2-9 1-2 11
gl ... .. ... .9 111-8 1-3 | 110-3 46-6 17-9 0-8 26-7 5-0 B-2 2-2 1:2 1-6
August......... 91-7 1-0 90-6 30-1 18-2 0-7 25-4 4-8 7-8 22 14 1.8
September...... 93-3 1-[ 92-2 31-7 163 0-8 25-8 6-3 82 23 1:2 17
ctober.........| 131-5 1-2 | 130-3 849 18-8 0-7 26-4 8-7 6-9 2-6 1-8 1-8
November. ... 154-0 1-71 152-4 86-9 18-1 07 25-3 7-7 i) 2:4 1:7 1-5
December... . 139-8 1-4 | 138-4 79-0 17:0 0-4 22.9 6-8 65 3-1 1-4 1:3
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Table 8—Banking and Currency—(a) Amounts and Ratios-—(Data from Canada Gazette).
t 1 CGold | (
! Surpius Peor- held by |
{ of centage Issues | Finance ' Per- | Notes
| Demand| Notice Current | Noties of Invest- | Call of Dept. | centage | in
Last Day of | Deposits| Deposits| loans | Deposits| Current | ments | Loans | Domi- against of gold | Hands
Montfvl | over |lLoansto| Hold- | Elke- | mion | Noteiin  to of
Current | Notice ings where | Notes | circul- | Notes | Public!
] Laans | Deposits | ation
| 3000. 000 pe. $000.000 p.e.  |8000,000

S S L Ll il b= §-

1928 April . ! 504:3 | 1,211:5 | 1,005-4 2061 83-0 484 -1 205-3 || 229-4 270 4231 173-9
May... .. 479-3 | 1,204-8 089-3 215-8 82:1 495-3 | 200-0 || 216-9 97-0 4.7 | 1814
June B 520-1 | 1,189:0 986 -4 | +202:7 82:9 510-0 176-8 1| 210-3 96-7 46-0 . 180-8
July . 484-5 | 1,189-2 573-4 | +215-7 81-9 507-1 166-4 210-8 97-1 46-0 ; 170-5
August 485-4 | 1,178 963-3 | +215.8 81-7 511-6 174-4 | 2138 97-8 45-6 | 1798
Sepitomber,  197-4 | 1,177-4 956-7 | 4220-7 81-3 565-4 148-9 210-5 97-9 465 1 1783
Qctober. 518-8 | 1,188-1 9811 | +4208-0 826 554-3 155-5 || 240-3 123-1 51:3 188-2
November! 533-3 | 1,231-9 961-3 | 42705 78:0 496-7 | 1866 || 243-8 138:3 56-8 189-8
December | 505-3 | 1,237-6 9387 | +208-9 75-9 535-7 187-2 || 261-7 138-7 53-0 177.2

1925 January .. I 502-8 | 1,240-8 910-7 | +338-9 72-9 542-3 | 205-0% 221-9 130-8 58-9 l 168-1

t | 482-8 ) 1,268-0 908-4 | +352-5 72:0 569-9 | 212.2 (| 218-3 1245 571 | 170.7

1 401-4 ) 1,266-2 917-6 | +348-6 72-8 5600 { 200-0 || 208-7 119-8 578, 1690

I 5132 | 1,264-0 B09-4 | +354-6 719 5641 228-9 || 208-1 116-2 56-4 ] 163-5

472-7 | 1.258-9 909-1 | +4-260-8 72.2 574-6 1 209-8 | 205-2 116-2 56-6 : 172-7

495-5 | 1,253.7 8985-8 | +-3568-1 71-4 574-1 217-0 | 208-4 116-3 55.8 1 173-2

48%0-8 | 1,255-0 881:3 | +373-8 70-8 575-5 | 222.6 | 208-0 116-4 55.7 . 171-4

494-8 | 1,261-4 R78-9 | 4-382:4 607 571-0{ 226-8 | 208-8 116-5 55-7 ! 1731

Sopinmber 589-0 | 1.268-6 $03-7 | 3648 712 563-0 | 250-8 || 1989-8 101-8 50-8 1 182-0
Detober 508-7 | 1.277-6 806 - +371.3 71-0 573-1 225-1 215-0 112-4 52.3 1979
November  654-2 | 1,208-8 910-0 | +388-0 70-1 559-0 | 24R-8 | 225-0 132-1 58-5 182-5
December 597-4 1 1,318-9 0033 | +416-8 686 549-6 | 258-6 || 227-2 134-7 59-3 176-0

192%6—January.. .| 524.0 | 1,318-3 8606 | +446:7 66-0 562.7 | 256-3 || 214-1 127-4 59-8 172:9
February.. 500.5 | 1,332-8 882.7 | +470-0 684-8 564-3 | 2646 198-6 120-9 61-8 1 178-2
March. .. . | 559-7| 1,337-6 0004 | +347-2 67-3 576:7 2404 182-8 95-3 522 | 166-5
April..... 537:3 1 1.340-5 931-0 | -+400-8 69-5 540-8 | 205.8 [ 184.9 88.5 47-9 175-3
May. .. 539-2 | 1,334-8 9265 -3 £9-4 514-2 2167 | 1717 92.7 | 54:0 173.2
June. ... 552-5 | 1,328-2 031-5 | +398-7 70-2 539.6 | 243-0 0 175-7 95-0 541 1777
July 530-1 | 1,329.9 941.5 | 43884 708 530-2 | 23861 174:6 90-9 57.2 183-3
August, . 532-5 | 1.343-1 945-3 | +307-8 70-4 528:2 | 245-2 | 181.4 110-2 60-8 1776
September 5584 | 1,335-0 8509 | 4-376-0 71-8 527.7 | 260-8 | {1871 113-9 60-9 181-5
Octoher. . 5750 1 1,347-6 OR3-4 | +-364-1 730 506-3 | 267-0 183-3 | 116-1 60-1 199-2
November' 602-9 ' 1.3687-3 986:4 | +-380-9 722 480-7 | 288-9 1| 207-8 1244 59-8 1894

Table 8—Banking and Currency—(b) Indexes?

| tl | Gold

i | held by
Call Call Issuex of | Finance | Notes in
Last Day of Demand | Notice | Current | Invest- Loans Loans | Domi. Dept. Hands

Month Deposits | Deposita | Loans ment in Flse- | nion | ngoinst of

Holdings | Canada | where | Notes | Notes in | Pubtiet

“, | eireul-

! i | ation !

1924 -april. ... . % ] 100 98 13 103 103 | 102§ 103 9%
T a5 90 7 121 99 101 | 99 101 108
apee. . il {1 28 8 122 8 89 !l 95 102 104
LT S N 96 98 097 118 98 87 || a5 101 an
August. .. 91 27 0 118 100 80 | 96 101 105
Septem ber a7 97 ot 125 100 71| o4 103 100
Oetabar .. ..., a9 98 95 114 104 82 ! 102 123 101
November. . of 102 93 102 106 88 8 130 99
Decomber . 108 102 92 103 108 93 109 123 'Y

1825- -fnnuary ... ... | 101 103 92 10 109 m 94 112 95
Tabrunry. ... vl o8 104 81 121 112 111 | 85 109 93
Maurch | 99 104 %0 127 110 103 | 02 114 | 95
April 10l 104 .11 132 13 115 I 2 112 l 87
May 84 104 89 141 108 105 93 | mn 100
June | 85 103 89 138 120 1o ! 94 12 9
July.. ... a4 104 AR 134 106 116 o I 111 1]
Angust 9 104 a8 155 108 117 94 111 110
Saptomber 15| 105 ] 124 113 130 3] a8 {04
Oectaber | 11 106 88 120 17 119 91 [ 102 107
November b 107 88 115 125 117 91 114 101
December 109 109 88 17 115 128 92 120 92

198 -January .. 105 108 88 114 114 138 ,‘ 91 100 8
Februnry ! 104 110 87 120 128 136 ! ] 105 00
RILER . et - - - 13 110 80 120 128 124 § 82 91 04
April..... | 106 i 9l 12 134 104 82 86 100
May...... 106 110 o 133 138 100 83 88 108
Juve,...... ... .. 106 110 93 129 138 122 0 92 102
July...... 106 110 04 124 137 12 81 95 106
Angust. .. 103 m 95 128 135 120 82 106 104
Soptember 100 110 L) 116 134 135 83 108 104
Oetabor..... 108 11 95 107 134 14 82 106 107
Novermber........ 111 113 95 09 123 136 84 107 99

"1 Ineludes both bank and Domininn notes in the hands of the general public, but not PDominion notes in the possession
of the hanks or the central gold reserves or hank natas in the hands of banks other than the hank of issue.
1 Corrected wlere necessary for seasonal variation and exprossed as a percentage of the monthly average for 1922 to 1925,
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Table 9—Index Numbers of Security Prices, Weighted: 1913 =100.
1. Common Stocks.
| . Public Service (Railway,
Industrials. } Steamship, Power, ete.)
} [}
Lwog | 4
Month. 258 v Food £ K
Iron | =52 | Pulp Textiles| and i £ 5 2
Total. | and £8 | and |Milling| and | .llied | Al g . o g |
Steel. | G2 & | Paper. Cloth- | Pro- | Other. Total| £ & 2| B
a3 g ing. | ducts. 3 |83 a H g
= - G z
§£n0 E ] Sé iC 5%
- = = = =
Number of
Stocks 31, 2. 3. 5. 4. 5. 6. 6. 10. 2. 23 1. 5.
Included.
1924.
January . 125-2 | 37.0 | 64-1| 173-8| 181-1 | 232.0| 91-9 | 157-6 | 74-8 | €5.1 | 31.3 | 87.3 | 150.6
Februn 127-2| 38-3| 67-7| 177-7 | 163-5 | 2285 | 4.6 | 150-4 | 76-2 | 65-4 | 30-9 | 871 | 160-4
March 125:0 | 389 ( 71.1| 172-1 | 160-1 | 224-2 | 92-6 | 160-3 | 74-8 | 63.9 | 30.0 | 88-8 | 158-9
April.. 120-7 | 353 | 654 165-7 | 159-5 | 201-0 | 89-2 | 155-5 | 74-0 | 64-4 | 20-0 | 86-8 | 157-3
Mny. 119-9 | 340 | 62-3| 165-5 ' 1577 | 210-6 | 884 | 156-0 | 76-1 | 64-6 | 30-0 | 87-3 | 165-2
June....... 119-81 33.9| 62-6| 162-2 | 157-7 | 212-¢ | 91-5| 156-5 | 76-4 | 3.9 | 31-2 | 88-7 | 171-7
. ... 120-3 | 33-5| 681 161-0 | 160-7 | 208-3 | 98-4 | 1I58-4 | 77-1 | 64-5 | 32.6 | 89-4 | 173-0
August...... 1231 34-4 65-7 165-2 164-86 | 212-0 98-3 162-9 | 77-6 | 64-7 | 35-6 { 90-5 | 174-1
September. . 125-3 35-8 69-1 162-9 167-7 | 217-8 102-1 168-0 | 76-8 | 63-4 | 34-1 | 93-1 | 176-0
October ... 123-5 35:6 68-4 153-4 172-6 | 222-8 104:8 165-7 | 77-0 | 63.6 | 33-7 | 03-5 | 184.1
November. . 126-2 37-1 70-2 | 150-7 | 176-2 | 228-8 | 106-6 | 170-1 | 79-2 | 656 | 33-8 | 93-9 | 181-2
December........| 128:2 38-4 72-9 | 154-3 | 182-7 | 230-8 | 111-0( 172:8 | 76-3 | 64-9 | 36-2 | 941 | 180-3
1925,
IARBaTY: & ot . . . 133-5 39-5 75-8 | 154-4 | 195-6 | 236-3 | 126-1 183-3 | 76:6 | 64-4 [ 37.2 | 92-2 | 166-4
February.. 141-3 40-7 R0-4 156-4 | 210-5 | 241-5 130-0 | 202.9 | 77-4 | 64-3 | 37-7 | 91-5 | 1741
March. .. 140-0 | 38-7 | 97-4 | 158-0 | 204-1  238-1( 1381 | 203-2 | 76-5 | 62-6 | 38-2 | 92.9 | 177-4
April.. 139-6 | 38-8{ 77-8| 157-0 | 197-5 | 240-1 | 139-5| 203-2 | 75.6 | 61-3 | .38-7 | 92-3 | 179-8
May.. 143-4 | 38-7( 779 153-0 ( 108-0 | 254-3 | 144-5 | 217-3 | 76:5 | 61-5 | 39-0 | 93-0 | 184-2
June... 148-3 39-2 76-2 158-2 188-8 | 258-4 152-4 | 222-2 | 76-3 | 60-1 | 38-9 | 94-3 | 192.2
July .. .| 150-9 38-8 74-9 159-7 | 210-0 | 265-7 158:-2 | 2348 | 77-3 | 60-9 | 40-6 | 93.8 | 194.7
August. ... 161-8 40-2 78-0 1531 222.7 | 273-7 ! 173-7 1 260-9 | 79-4 | 61-6 | 42-9 | 95-0 | 206-]
September.. 163-4 411 76-6 168-7 | 226-8 | 280-4 i 189-5° 261-8 | 80-7 | 62-4 | 42.0 | 95-6 | 208.¢
clober. ... 171-8 42.9 74-2 164-2 | 224-9 | 285.2 191-9 | 295-3 | 82.0 | 63-9 | 40-8 | 95.3 | 213-1
November .| 171-0 43-2 72.2 165-8 | 224-5 | 283.9 197-7 | 295.3 | 81-4 | 53-8 | 41-2 | 04-9 | 200-C
December . ....... 175-5 44.7 70-6 | 182-8 | 222-8 | 2871 196-5 | 297-1 | 81-3 | 62-8 | 41-2 | 05-8 | 2142
1926.
January.......... 185.68 44.7 70-2 189-7 | 235-0 | 294-1 194-0 | 332-1 | 82-6 | 64.2 | 41-7 | 05-3 | 218-(
Telruary.. 197-0 46-0 75-2 198-6 | 240-9 | 206-9 194-4 | 377-3 | 85-8 | 675 | 423 | 95-1 | 220-7
Muareh. ., 1898 48-3 755 193-0 230-5 292-1 191-3 346-4 | B4-7 | 66-6 | 40-5 | 94-1 | 218.7
April.. 1867 45-3 75-9 192-7 215-4 | 2890 187-2 | 342-3 | 85-4 | 656 | 39:8 | 93-7 | 224.9
Muy. .. 182-8 44-4 74-2 187-6 | 209-0 | 287-2 195-7 330-9 | 86-1 [ 67.7 | 39-4 | 91-5 | 224-1
June .. 187-7 45-3 75-5 181-4 | 219-0 | 259-3 2019 | 352-7 | 88:1 | 69-4 | 30-5 | 94-0 | 228-4
July. .. ..| 1937 | 45.5| 77.0 | 198-2 | 218-3 | 206.6 | 210-0 | 357-2 | 88-7 | 70.5 | 40-8 | p4-1 | 225-8
August , ... B 2038 47-4 77-5 | 214-9 | 2270 208-3 214-0 370-1 | 90-8 | 71-1 | 41-7 | G4-1 | 237-3
September. ] 212-6 475 81-3 | 231-5 | 238-2 1 300-1 | 221-8 | 394-5 [ 90 | 71:6 | 44-4 | 94-1 | 230-6
October ... 3 200-0 47-3 82-7 | 231-2 | 233-4 | 2u2-1 | 219-4 ! 3%2-6 | 00-9 | 70-4 | 45-0 | 93-7 | 243-7
November.....,.| 214:3 49-8 81-4 233-8 | 281-7 | 3018 | :27-7| 303-6 | 01-4 | 70:0 { 44.9 | 94:0 | 245-5
December. . 215-6 189 86:5 | 232-4 [ 213-8 | 3l1-4 246-1 388-9 | 89:9 | 71-6 ( 45-7 | 95-1 | 226-8
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Table 9—Index Numbers of Security Prices, Weighted: 1913 =100—Concluded.

1. Common 2. Preferred Stocks, Industrials. ‘ 3l ' Shares Traded,
Stocky—Con. | Bonds. | and Call [oans,
i ]
el |
2495 | | Tex- | Food i
Month, General | Tron | & 55 | Pulp | tiles | and Sharps | Call
Banks. | Index (Total.| and | g | aml | Mill-| and | Allied | Ail | Bouds. | Traded, | Loana,
Number, Steol. 53-’ ]l‘nper,; ing. |Cloth- I'ro- |Other Montreal.[Canada.
‘E § | ing. | ducts.
| 8a0 |
e
= <Aep LS
Nunberof | l | |
Stocks '3 o) 2zl i 1 1 3| g i) 38 l amvl " 3 i) e 18, | Number | $000.
Inclurled. | { |
| l ;
January....... gi-4 87-31 98:5| 79-0 80-1| 145-3| 98.7( 109-7| 84-7| 103-1 104-5| 347, 7000 107,114
February. ¢1-6 08-8| 97-8 78-6! 82-7| 156-3' 100-8; 109-9; 05-6! 103-1 1037 294 2071 111,448
Muwreh. .., 01-2 97-6 98-8/ 79-9 &7-11 154-2 100-7: 109-7 95.9! 1037 103-6 223,2190 104,230
April 90-3 95-4! 04-1 68-4 82-1 147-4. 100-6: 108-7| 93~9! 101 -8] 103-7 167, %49] 108,079
May . 90-0 95-81 923 68-9 81-1' 137-1] 1003 109-3! ¢4-61 085 1037 166 466/ 101,583
June 89-8 95-7. 92-53| 67-2 82-0 147-7| 99-3| 108-% 96-0/ 97-0 103-9 141,077 102,338
July . 90-0 96-2| 91-9| 64-8 80-4. 150-4| 99-8 109-4] 96-56! 06-4 104-2 137,687 100,178
Augant.... 90'31 97-6; 92-1| 63-9 79-4| 155-9| 102-4 110-7 86:71 95-8 1047 182,634 103,077
Seplewnber..... 92-3; 08-4, 93-2| 64-8 R0-2] 159-6. 104-1 109-2 96-81 98.1 4.9 169,733 105,565
October. ... 95-0 98-8/ 93-1| 63-2 81-0] 152.4| 104-5) 110-7 97-81 98-8 1042 260,800 113,188
November. ... 97-0l 100-1] 94-4} 64-2 85~5( 150-t) t05-1 110-9;  100-2| 990 1081 307,017 122,637
Dacember...... 96- 8 909 957 64-0! B6-6! E83-1) t03-0 111-3| 100-3| 100-2| 105:0] 277,411| 128,19%
1925. ‘ | =g el
January . ...... 97-2 102-3) 98-0 65-5 842 lﬁl~4| lm-”l £13-2! lU‘Z-OI 101-5)  106-2] 393,118 114,149
February . L 97-5 105-8) 67-5/ 668 86-0 163-6, 106-8! 114.2] \oa-o‘ 102-7|  108-2| 297,577 117,437
Mnroh. . 981 104-9\ 96-7 M*G{ 83-3/ 100'3' 1074 115-4 103-8; 102-9 105-5( 265,342 115,704
Aprik. 07-3 104:3: 95-8] 63-8 8|-2i 159-4! 106-5 Ilﬁ-l‘ 103-0( 102-0 1083 189,0701 119,837
May. . 974 108-2] 95-7| 62-9 R2:21 158-6 108-6| 116-4] 104-7] 101-3 108-8 354,476/ 111,579
June. . 98-8 107-5 06-20 83-1 80-9! 160-9| 108-6 117 108-0f 102-1 106-2 257.154) 114,467
July .. . 99*51 109-0. 05-21 62-6 78-4| 154:3 108-3| 115-0 107:0] 101-8 108-3 290,402 107,713
August ..., 1004 115-31 95-7} 83-0 77-31 153 5 108-9/ 117 108-8' 103:2 1063 427,009 111,263
Septeinber.....| 103:5 116-8  96.4. 83-4 79-7) 151-9) 107-2) 117-4 123-5 1037 105.7| 308,367 110,730
Oetober . ... .. 105-9‘ 121-3 97-5| 67-8 78-901 153-4 107-1] 118-§  127-3| 104-1 1055 637, 444| 130,087
November ... 108-7 120-9| ©08-8! 88-0 77-1) 182-7) 104-5) 118-00  134-8, 1043 106-0f 322 674] 143,397
December...... 106-9 122-6, 98-5! 65-6 75-1) 156.3' 108-6| 118-5,  135-3| 105-0 106-3 484,@3’ 135,674
1926, g Il'
January. . ..... l 107-7 127-4; 99-2] 68-1 79-0, 156.6! 1(5-0l 119-3 132.3) 108-7 108-3 512,022 120,402
February. 108-0 134-2° 100-3 65~8i 83-4] 158-3 103-8| 1202 133-4, 1088 106-8; 810,418 131,332
March. .. 107-3 129-9| 100-3] 68-3} 83-3) 157-0) 104-8/ 119.7 129-9| 107-2 106-9 5%1, 524 134,656
April... 106-4 128-90 98.-2{ 61-7 80-9| 152:3 103-0 llB-St 130-8| 1062 106-9 323,004 147,880
May. 106-2 127-7) 95-5 56-!! 78-8| 474! 101-0] 117-6 130-1! 104-7 1070 335 398 143,428
June. . 1070 130-7, 95-7) 65-0 80-8| 148. IOI'II ll?-ﬁ'l 131-1) 104:9, 105:1 285,075 114,533
July. ... 108-1 133-5| 96-3| 55-2 81-21 151-7 102-8§ 118-0 132-8; 105-4!  104-21 270,542 130,501
Aggust , . 107-7 138-3' 87-1{ B6-8 81-3 mml 100-8 118-2 136-8 108-5 104 2 978,070, 139,069
September, 1080/ 142-1( 98-2{ 87-9 8l-8| 158-5! 101-1) 1178 138-0) 106-2 104-2) 786,615 141,839
October........ 1079 140-8| 97.8| §7-2 83-6| 155-0. 1014[ 117-2]  133-6] 107-2) 103-9] 736,135 118,800
Novernber. .... 108-1 1431] 100-0| 691 83~9| 155-1) 102-6; H18-5! 137 3; 110-5] 104-8) 484 400, 141,380
December. .. 1098 143-1] 101.2| 60-9 8&’5l 154'2] 103-9 lls'!‘! ll&ﬁi mn- 105-3 649,887‘;.......

—
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Table 10—Csanadian Public Finance!.

Expenditure Public Debt
Month S - dun":z month. (end of month)
onth, — - -
~ i Post ; Excise | Income Total Grand | Gross | Active | Net
Custome,) Excie.| ogice | Taxes.| Tar. | 1081 Ordinary.| Total. | Debt. | Assets.| Debt.
1924, $000 $000 $000 $000 | $000 $000 $000 $000 5000, 000]$000,000|$000, 000
January............ 9,206 | 3,087 | 2,300 | 10,080 834 | 28,788 23,238 24,014 | 2,937 528 2,411
Februnry.. e 9,870 | 2,409 | 2,200 | 8,614 | 1,120 | 26,868 17,545 18,048 | 2,937 527 4 2,410
March..... 10,187 | 2,677 | 2,300 | 5,667 | 1,318 | 24,550 23,381 24,043 | 2,933 524 2,404
April.... 9,721 2,441 2,200 | 4,650 | 5,706 | 14,859 8,1]2 6,376 — — 2,400
May. .. 10,503 | 3,625 | 2,300 | 7,585 | 35,899 | 61,238 42,489 43,314 | 2,87 472 2,385
June. ,834 | 3,192 | 2,200 | 6,346 | 1,333 | 23,839 25,449 26,914 | 2,870 481 2,300
July 9,830 | 3,807 | 2,200 ( 7,436 | 3,446 | 28,872 22,497 24,884 | 2,860 468 2,301
August..... 8,288 | 3,506 | 2,235 7,207 | 7,427 | 28,718 17,209 19,452 | 2,864 476 2,388
September 7,720 | 3,569 1,800 | 7,161 2,206 | 24.643 22,629 29,872 2,873 588 2,185
October. ........... 10,040 | 3,317 2,000 | 7,616 | 1,002 | 27,328 18, 17,803 | 3,017 641 2,376
November......... 8,219 3,528 2,000 7,697 2,248 | 25,826 56, 487 88,3 2,965 553 2,411
December....... .. 7,588 3,540 2,800 ‘ 7,320 7 23,709 28,5839 29,776 2,942 524 2,418
1923, |
January. ........... 8,025 2,427 2,200 8,446 614 | 22,850 19.712 20,388 2,910 404 |
February.. ok 8,353 2,713 1,801 | 5,908 824 | 22,106 18,659 19,606 | 2,888 476
March... 10,579 1,694 4,183 5,038 1,135 | 26,433 20,502 21,209 2,863 462
April.. 9,207 | 3,010 | 2,200 | 2,923 | 5,502 | 23,231 2,311 2,808 | — —
May... 11,019 3,625 2,300 6,462 | 37,171 | 61,510 41,903 43,202 2,884 505
June. 10,780 3,605 2,300 8,436 702 | 27,851 26,818 28,312 2,867 488
July.... 10.666 | 3,816 | 2,200 | 8,404 | 2,687 | 20,148 24,624 26,247 2,867 482
August... 10,424 | 3,895 | 2,100 | 8,393 27,356 18,110 18,030 | 2,836 469
September. 11,056 | 4,087 | 2,000 8,800 | 2,9%0 [ 30,704 17,983 18,901 2,811 451
October. ... j 12,070 | 3,855 | 2,100 | 8,006 | 1,080 [ 30,410 29,536 31,168 | 2,838 474
Novenber 9 10,187 3,681 2,200 8. 659 1,053 | 28,786 44 318 50,853 2,900 517
December......... 9,603 4,040 | 3,000 | 8,510 27,672 22,953 |, 2,862 481
1926.
January.......o.... 8,008 | 2,868 { 2,300 | 7,730 527 | 25,628 26,192 26,993 | 2,857 476 2,380
Tebruary b=, 2,820 | 2,307 | 6, 706 | 25,603 19,083 19,746 | 2,849 408 2,381
March. 3,141 | 5,238 | 6,8 883 | 30,0060 24,040 24,80 2,821 443 2,379
April... 3.250 | 2,300 | 5.241 | 3.144 | 25,120 7,408 —_ - 2,317
May. 4,077 | 2,300 4,075 | 33,562 | 56,911 39, 108 39, T 2,854 498 2,356
June. 3,873 2,300 [ 9,047 | 30,689 26,3130 27,878 2,829 471 | 2,358
July.... 4,368 | 2,300 9,533 | 3, 32,818 18,962 23,540 | 2,83t 482 2,3
August. . 4,523 1,800 | 9,68 527 | 31,059 17,739 22 898 | 2,826 485 2,240
September 4. 559 1,600 | 8,686 1,744 | 30,771 24,361 26,282 | 2.818 480 2,336
October 4,582 1,800 | 6,803 412 | 30,430 22,508 24,046 | 2,817 487 2,329
November. . 4,854 | 2,000 | 9,777 | 1,949 | 35 264 47,641 50,257 | 2.831 486 2,344
Decemnber.... ... 4,004 2,760 | §.,932 334 | 23,959 24,513 27,887 2,817 473 2.343
Total nine m'ths...
April-Dec. 1!126-7'{ 107,089| 38,275 | 19,000 | 74,816 | 45.764 302,621 227,788 ( 256, 653 -— - -
April-Dec. 1'325-6’1‘ 95,203/ 33,614 | 20,400 | ¢9.493 | 53,319 1288, 010 | 232,147 ' 252 307 - — —

t Data from the Canada Gazette. !
2 The Canadian fiscal year conmences April I.
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Table 11—Significant Statistics of the United Kingdom.

fnrket fate of

Discount 3 Munths

Drafts.}

A

|

Index of
Wholesale| Bank of England.
Prices.
3 © 3 -~
- .= - ™
B -, = ,Hz
' - Y % S | e - [
Moath, 4 M, .,%.. _5 E%. a g . A ;é CE gg_
g 3_5 3'533., 288 | 5| s| 2% 22| 2 48] s [Zas
32 | ZE| SEE23 BEE 5 | E|45| 32| 28| 25| 8 (550
E*‘ dg| 231353 avg § '§ g é”‘ £ gEl 32 §§g.§:
& | &ol Balasd) Sed |2l 8 | 8218351 83165 83| &4 [3Ee
Thous- Thous- |
ands of Millions of ands of | Relative | |
Metric | Pounds Sterling | Workers.| to 1913. [Millions of Pounds Sterling| |
Tons. l
1924 r [ I }
danunry ... ... 847 8.467{ 39-2| 48.8 1.371] 165| 18]1-4| 128-1| 104-0| 105] 279-9( 1,053 1,674| 118-0
-5 823! 3,205| 32-5{ 52-7 1,227 167 163-3| 128:1! 103-1 110} 277-5{ 1.032{ 1,833 120-8
879| 3.379| 32-1| 48-7 1,138] 185/ 161-2| 128.1) 103-9 101} 285-2] 1,009( 1,603 114-3,
628| 3.454] 23.5| 48.3 1,115 165| 160-9| 128-11 103-2 111! 2001} 1.015] 1.615! 1195
661} 3.410; 38.9/ 55-4 1,0%8] 164 160-3) 128-2| 103-3 105) 288-1 1,024] 1,618 119-7
618! 3,125 25-8 49-5 1,085 163( 160-4| 128-3| 106-4 113 202-1| 1,037( 1,652| 118-9
625! 3,398 381-7| 57-2 1,135} 163} 162-8 128.3| 104-6] 112| 205-6| 1,051 1,843] 120-4;
8i 2, 28.8| 53-1 1,221] 168} 102.4) 128 4( 103.3 105/ 289 4| 1,026 1,817} 1216
578] 2,976/ 27.3] 489 1.240( 167| 166-2] 128-4| €0-8 11} 287-8/ 1,020' 1,612} 120-7
WGI 3.414] 37-2{ 52-8 1,278] 170/ 171-9] 128.5) 101-1 k11] 285-0f 1,045/ 1,634] 121-90
503! 3,3170 36-2| 52-0 1,278( 170( 171-2{ 128-5/ 1013 112{ 288-1| 1,045( 1,628 -2
500| 3,448 47.5| 629 1,260 170] 173-8( 128-6| 101-3| 186] 206-3| 1.040‘ 1,656
]
584] 3,771) 80-9) 850 1.320f 171) 170-4) 128.6 97-5 107] 281-2 1.063! 1,683
551| 3,318{ 38-5| 55:3 1,331} 169 168-4| 128-4! 07.9 108 281-2| 1,055 1,843
818( 3,483 36-6| 35'5 1,308) 168; 164-8) 128-7| 04-4 106| 288-6] 1,043, 1.805
579 3.205l 33-7| 48-2 1,282| 163| 161-8! 155-7| 844 105| 289.8/ t,039] 1,806
584| 3,3200 31-3; 811 1,205 159| 150-7| 156-5| 94-9 107| 295-5! 1,040' 1,598
518] 3,323/ 28-8 47.7 1,406) 158) 154-4] 157-6] 92-7/ 118] 293-5 1,056 1,624
501 3.409! 27.6| 51-8 1,327( 158] 158-0) 164-3| 90-3 103| 301-0| 1,080! 1,833
452{ 3,039 27.7] 49-§ 1.441| 157 158.0| 162-5| 88.7| 104 295-8| 1,063 1,611
436| 2,008 28.3] 48-8 1,424| 156| 156-1| 160-5| 88.5( 102| 203-0{ 1,075| 1.613
481| 2,029, 33.7{ 53-8 1,354[ 155 153-2{ 150-3] 88-7{ 103| 291-6( 1,082 1,627
502! 3,248 39-1f 48-1 1.314] 1534 156-5/ 145-7/ 87-0 111 280-4/ 1,072 1,619
807| 3,453] 49-0; 518 1.2431 163 183-4] 144.6) B8-5| 181) 296-8) 1,078 1,647
542{ 3,488| 50.9| 48.4 1,318/ 151] 152-1| 144-5] 88-3' 101| 287-3| 1 1,637,
8510| 3,140 32.2| 50-8 1,248 149( 150-5| [44-8/ 85-8 106| 287-0| 1 1,608
578 3.4 31-9| 53-8 1,166] 144! 148-4| 145.3| 86-5 108( 205-3( 1 1,588
530| 3, 32.9] 41-5 1,034| 144] 147-6) 145-1] B84-8 96 204-5| 1.590
90| 3. %02 24-8 391 1,6147 145! 147 9] 147-6 84.7 119] 208-2 1 1,590
42| 3,233] 27-6[ 42-2 1,6307( 1468] 146.9) 149.0[ 85-6 119) 284-0/ 1 1,630
18| 3,416| 30-8; 492 1,737 149| 1482} 153-4| B4-0 1024 290-8] 1 1,646
14 8,201 30-8] 42-7 1,8507 149 119-4| 154-1| 85:0 109] 280-8 1 1,634
13| 2,024 30-0{ 43-2 1,528" 151( 150-6] 154.3 84.83] 101{ 286-6| 1 1,623
13 3,538] 34-%] 440 1.5167 152! 184-1] 151-2| 82-8 105! 288-3| 1. 1,649
13; 3,486 38-7| 41-1 1,5157| 152 lsn-o| ™4 834 118 235-%( 1, 1,618
L3240 . 1,812 . 1456 1 991 84.5 1311 2065, .

! Data from the Economist, T.ondon, England. .

2 Data from Montaly Accounts of Trade and N arvigation

1 Data from AMimisiry of Labour Gazetle.,

¢ Data from Board of Trade Journal.

» Compiled by the Statist, Londoa,

¢ Compited by the Banker's Magarine, London

7 Exclusive of cosl miners on strike. .
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Table 12—ngmﬁcant Statxstxcs of the United States -—(a) General Busmess Factors.

l l Index of | Index of | Bank
Building Pig Unfilled | Puasenger Catton | Produe- | Whole- Debits
Contracts| Iron Orders | Auto- |Consump-| tion of nale Outside | Imports.?| Exports.
Awarded!.| Produec- U= mobile | tion.¢ 22 Basic | Prices, N.Y.
tion.? Steal Produc- Commo-| Brad- City.¢
Month, Co2? tion.* dities* | strect’a®
Thous- | Thous-
Millions | nnds of | anda of | Thous- | Thous- Millions Mlllxonq Millions
o Long | lLong | andsof | andsof |1919=100|1913=100]  of o
Dollers. | Tons. | Tons. Cars. Bales. | | Dollars. Dollm. Dollara.
1925
January...... 298 3,370 5,087 206 590 127 151 22,277 346 447
February..... 299 3,214 5,285 243 550 124 151 18,571 334 371
March..,,... 481 3,504 4,884 321 583 120 150 21,219 385 453
DNl .. To. 2 547 3,269 4,447 378 547 119 149 20,592 349 399
May.... 5 498 2,631 4,050 366 | 5§32 111 145 20,347 327 371
June. ... 540 2,873 3.710 352 | 494 110 | 148 21,691 325 323
July.. £ 529 2,004 3.539 349 484 113 50 21,559 328 340
August -] 500 2,704 3,513 218 448 109 155 | 19,847 340 380
September gl 548 2,728 3.717 264 | 483 | 111 153 20,872 - 350 420
QOctober.... ... ! 520 3,023 4,109 394 544 | 116 154 24,008 374 491
November... 465 3.023 4,582 [ 328 543 115 155 21,333 3 4438
December.... 528 3,250 5,033 278 575 121 158 24,058 384 468
1926
January. .. ... 457 3.318 4,883 273 553 120 152 23,581 417 397
Tebruary..... 390 2,924 4,817 320 | 567 120 149 19,968 | 389 353
March. 508 3.442 4.380 381 635 123 145 23,450 443 375
April. 571 3.450 3.888 383 7 122 142 22,612 3498 388
May.. 550 3,481 3,849 372 517 18 140 21,410 321 357
June. . 548 3,236 3.479 40 519 118 139 22,460 337 338
July. . 4 525 3,223 3.603 318 461 1i8 138 23,234 338 369
Auguﬂ, . 600 3,200 3,542 378 591 118 137 20,814 336 386
September 562 3.126 3.5493 351 571 121 | 138 21,281 345 450
October.. 516 i 3,334 3.684 | 289 | 569 | 122 | 139 24,337 | 378 456
Novombe‘r...) 487 | 3,237 3,807 256 584 121§ 138 26,570 | 376 481
December. .., 537 | 3,001 3,060 |.......... i BORL Nl 2 ] 139 23,873 361 467
1927 \ w ‘ | \
Januney... ... . .l BESEE] o O L i o Tl o ¥ TP T
Table 12—Significant Statistics of the United States.—(b) Finance.
Federal Reporting £ Ci
Reserve Member =3 gl = Stock Prices.®
Banka $ Banks $ <S8 % S| _3%| Bank | Sharos
mEg 2 ..::g 'g,ﬁ'g Debits, | Traded,
Total Net |22w<| s 8 359__ Sad ew New Twenty- | Twenty-
Month Bills |Reserve| Loans (Demand| & £<( g& 3:‘5 8.28( Yorks | Yorks five five
| Dis- | Ratio. fand Dis-] De- 305 2R [E2=5a8 Indus- TRail-
{counted. counts. | posits. [EC & £7 I O trinls. ways.
Millions P.c. of par Millions | Thou- Dollars | Dollars
of er Millions of Per [valueoldp.c. of sands of per r
Dollars.| Cent. Dollars. Cent bond. Dollars. | Shares. | Share. Share.
274 78-0! 13.051} 13,014] 3-83; 78-07{ 85-82| 96-94 27,682 48,739 135 .38 79.97
434 75:8{ 13,143 12,933{ 3-66; 76-82| 86-37| 97-23 22,924 32,750 138.48 80.99
378 77-3| 13,140, 12,588 3-94] 76-38| 85-98 06-76 26,382 38,568 136.96 18 .07
400 77-3] 13,232] 12,814 3-97| 76-51| 87.66| 97-39 23,945 18,318 135.40 76.28
414 77-0] 13,108] 12,645 3-8B} 77-97| 88-91| 08-15 26,179 36,464 142 34 79.50
455/ 77-0{ 13,205| 12,725 3-88| 78-46| 88-77| 98-1§ 26,930 30,860 144 .42 79.57
468 77-3{ 13,217| 12.815] 3-83| 77-56] 87.28| 97-47| 25,458 32,273 148.25 80,23
580 75-0| 13,375{ 12,755 4-00| 76-34| 86-00| 97.71 23,285 32, 865 15816 83
633 725! 13,832' 13,046) 4-19| 76-62| 86-54 97-55] 24,360 36,886 182.83 84.73
690 72-5| 13,901, 13,082, 4-40| 7673 86-06 9746 28,916 53,423 174.40 85.40
November...... 625 7t1-1| 13,959 13,025 4-38{ 77-12| 88-22) 97-53 27,009 48,981 .39/ 88,13
mber..,... 750! 67-3| 14,235 13,261f 4-38| 77-56] 8690 97-81 30,313 42,876 177.74 92.48
1926,
January....,.... 449 75:01 13,949) 13,034] 4-35| 78-59! 87-99| 98-77 30,538 39,088 179 .90 92:40
Febrlmry 540 74-0| 13,930{ 12,935] 4-13| 79-00| 88-77/ 98.8] 24,013 35,462 17 .55 90-83
Merch, 632 73-4| 14,062 12,001 4.28f 79-32| 88-71| 98-38 33,000 52,040 158.05 8736
514 75-7) 13,949) 12,829 4-20( 80-56) 89-83| 9938 28,300 24,206 144.70 86-33
525 74:3, 13,962] 13,076 4-00| 80-65| 84.90 9943 26,570 23,1 150.08 90-07
515 75-31 14,135 13,252] 3-88| 80-82| 89.59| 99-42 28,200 37.990 168 .93 93-58
51 74-31 13,076{ 12,848 3-93] 80-56| 89-11| 9915 27,659 38,732 16748 05-15
6826, 74-7 14,179 12,961| 4-25] 80-48| 89-23] 99-05 26,233 44, 189 171-08 9921
717 72-6 14,305 13,003, 4-39] 80-42| 89-38| 99-01 25,618 36, tHH 172-96, 9928
676 72-8] 14,314 l2.0|8| 4-52{ 80-31| 891-52| 69-41 24,416 40,213 16554 96-16
645 72-2( 14,375 13,033 4-44| 81-36| 90-42| 99-74 22,1°8 31, 181 175- 60, 97-04
711 70-11 14,5581 13,0821 4-381.. . | . . [100-14 31,802 41,841 178-42! 100-64

1 Compiled by the F. W. Dodge Corporation. ? Data from the fron Age. 3 Reported by the United States Steel
Corporation, ¢ Compiled by the U. S. Department of Commeree, Bureau of the Census. ¥ Data from Federal Reserve
Bulletin, ¢ Data from Bradstreet’s, New York. 7 Compiled by the U. S. Department of Commerce, Bureau of Foreign
and Domestic Commeree. $ Data from the Commercial and Financial Chronicls, New York. » Complled by the New
York Trust Co., New York. ¥ Data from the Annalist. New Yor!
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Tablean 1. Mouvement des affaires.

{a) Produet. de farine. Sucre raffiné.  Import. e enoutchoue. Import. de coton. Product. de papier A
journal. Product, de fer on gueuso. Product. d'acier. Fabric. d'sutomobiles & voyageurs et marchandises,
Charbon disponibla pour !a eonsomm. Import. de pétrole bryt, Import. et Export. th) BIE import., export.
ptocks visibles Chemins e fer, recettes hirutos d'exploit.: recettes brutes d’exploit. de deux grands réseaux:
wagons de inarchandises chargés. Coinpensations inter?nmcaires. Tmmigration. Travail, applications, vacances,

e T TSR == S e T TRt r i
Graphique; Graphigie des activités manufacturleres. . ........... Yl s e S S e,
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Préface

Les statistiques relatives 4 I'ensemble des tendances de la production et des conditions
¢conomiques ont pris une grande expansion en ces dernidres années. Des statistiques des
affaires courantes, avec les pronostics qui en découlent, sont maintenant publiées par de nom-
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des
Etats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques
de statistiques générales qui se consacrent spécialement au probléme de I'orientation économique,

En ces derniéres années, le Canada a pris place parmi les pays commercants et industriels les
plus avancés de I'univers; la complexité de ses intéréts économiques nécessite une vigilance
plus avertie de la part de ceux qui ont pour mission de leur donner des directives. Comme
office central des statistiques du pays, le Burean Fédéral de la Statistique coopére avee les
commercants, industricls, financiers, ete., de Ia maniére suivante:—

(1) Par l'intermédiaire de ses différentes sections, il collige un volume considérable d’infor-
mations, mettant en lumidre certains phénoménes spécifiques courants. Ces données sont
publiées séparément, immdédiatement aprés leur compilation.

(2) Afin de donner un aspect général de Ia situation, un résumé général des plus importantes
statistiques est offert dans la présente publication.

Dans un pays aussi vaste que le Canada, le relevé de certaines informations est nécessaire-
ment lent; néanmoins, il est possible de publier une revue telle que celle-ci dans le mois qui suit
la période couverte jar les données qui en font 'objet.

Les statistiques ici exposées sont exclusivement celles qui peuvent éclairer ’ensemble de
I'orientation économique. Elles sont présentées en trois groupes principaux, comme suit:

Groupe 1. Statistiques' des ¢éléments du mouvement des affaires, notamment celles qui
indiquent le plus clairement les conditions dominantes, comwme (a ) les prix de gros, déterminés
par le jeu naturel de l'offre et de la demande; (b) I'embauchage, ou I'activité courante de ce
qui peut étre appelé “I'armée industrielle” du Canada; et (c) divers facteurs, tels que la
production de groupes caractéristiques, le volume de la construction, les fluctuations commer-
ciales, les débits des banques et les faillites.

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant
le montant des dépéts & vue, le montant des dépdts & terme comparativement aux préts courants,
les billets en circulation dans le public, comparativement A I'or et aux monnaies divisionnaires
qui les garantissent.

Groupe 3. Statistiques sur les facteurs de placement et de spéeulation, comprenant les cours
des actions et obligations, compilés dans environ 25 groupes, le montant des préts & vue et le
nombre des titres négociés en Bourse.

Cette présentation découle d’une enquéte sur I'ordre de succession des tendances ressortant
de phénoménes connexes dans le monde des affaires. Le Bureau de la Statistique ne prétend pas
interpréter ces chiffres, son but étant seulement de mettre & I'entiére disposition du monde des
affaires les matériaux nécessaires & cette interprétation. Cependant, il peut étre A propos de
noter qu'en faisant cette interprétation, il faut tenir compte de deux facteurs: d’abord, Ieffet
deschangements dus entiérement aux conditions saisonnidres, lesquels se répétent indépendamment
des tendances générales; ensuite, I'effet de ce qu'on a ss)pelé “la tendance séculaire” des progrés
du pays, c'est-d-dire les développements qui se suivent d’année en année et qui affectent, la signifi-
cation relative des constatations courantes.

Comme plus des quatre cinquiémes du commerce extéricur du Canada se font avec le
Royaume-Uni et les Etats-Unis, et que notre situation eommerciale est profondement influencée
par celle de ces deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiques com-
merciales les plus importantes de ces pays.

BUREAU FEDERAL DE LA STATISTIQUE,
Otrawa, CaANADA.
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Résumé

Un coup d'eeil jeté sur la situation économique du Canada en 1926 révéle partout des progres
satisfaisants. [Les capitaux étrangers affludrent largement, et les industries miniéres, la fabri-
cation du papier et la production d’¢lectricité ont tout particulitrement bénéficié d'une expansion
rapide, qui contribua A replacer 'industrie du bétiment dans son état d’avant-guerre. Cirfice
aux magnifiques réeoltes de grain de 1925 et 1926 et A Pactivité industriclle, les chemins de fer
ont transport¢ plus de marchandises qu'en toute autre année. IL’indice de l'emploieinent
démontre que, depuis 1920, la main<’auvre n'avait pas ét¢ autant recherchée. Enfin, la hausse
dea cours des valeurs industrielles refldte 1'aceroissement des bénéfices réalisés en 1926, le plus
souvent par le fait d'un plus fort volume d'affaires que par les profits ordinaires.

Les trois éléments caractéristiques

Les trois facteurs choisis ecomme représentatifs des fluctuations économiques au Canada ont
présenté certaines oscillations en 1926. L'indice des valeurs industrielles testifie de la grande
animation de nos marchés financiers au cours_de I'année. L’aceroissement des dépbts a terme.
I'un des plus significatifs des facteurs bancaires, fut plus modéré, mais les augmentations subs-
tantielles d’octobre ¢t de novembre ont neanmoins créé un nouveau record. Le déelin des
prix de gros survenu durant 'annde était inattendu; il est en contradiction apparente avec la
hausse des valeurs de spéeunlation et I'abondance des disponibilités monétaires révélée par les
dépbts dans les banques.  Toutefois, cette baisse de prix n'a pus suffi & contrebalancer les effets
de l'aceroissement du volume des affaires.

Spéculation.

En géncéral, les valeurs industriclles furent & la hausse en 1926, nonobstant la réaction accen-
tude qui se fit sentir de mars A mai.  De juin A septembre 'avance fut rapide et soutenue; pendant
le dernier trimestre, clle se ralentit. A la fin de I'année, I'indice dépassait tous les records pré-
cédents,

Prix de gros.

I.e recul des prix de gros persista durant 1926. A l'exception des deux derniers mois de
1922, l'indice de décembre n'avait pas été aussi bas depuis 1916, c'est-d-dire au début de la
période d'inflation monétaire d'aprés-guerre,

Dépits a terme.

L'un des meilleurs témoignages de la proapérité économique de 1926 est fourni par le chiffire
Glevé des dépdts & terme. Entre septembre 1924 et novembre 1926, cette avance s'est bien
soutenue et se totalisn par un nouveau record.  En novembre 1926 ces dépbts dépassaient ]'en-
viron 4 p.c. ceux de janvier 1926.
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ETAT DES INDUSTRIES CANADIENNES
Agriculture.

Les débuts de la saison de eroissance de 1926 furent plutdt défavorables et les pronosties
de la réeolte, basés sur I'état des cultures au 31 juillet, ¢taient quelque peu décourageants. La
température propice du mois d’aofit changea grandement la situation; les prévisions d'aoft
n'indiquaient qu'unc légere diminution sur I'abondante récolte de 1925. Parmi les grains four-
ragers, U'avome subit un déelin substauticl. Le battage fut séricusement contrarié par le mau-
vais temps, si bien que la qualité du blé fut inférieure A celle de 1925; en efiet, environ 45 p.c.
du blé inspecté jusqu’au 31 décembre fut qualifié 1° 1 du nord, comparativement & prés de 70
p-¢. pendant la période correspondante de 1925,

Les blés inspeetds en septembre et octobre & Port Arthur ot Fort Willizun obtinrent une
classe plus haute que pendant les mois correspondants de 1925, mais ce fut le contraire qui se
produisit pendant les deux derniers mois de 'année. La profusion de la récolte de bié d hiver
aux Etats-Unis et les bonnes réeoltes du Canada, de I'Argentine et de PAustralie ont dissipé
toute crainte de raréfaction pendant les neuf mois prochains.  Un edblogramme réeent indique
que la récolte de blé de I'Australic est estimée 1 164,000,000 boisseaux, comparativement
107,400,000 boisseaux 'annde derniére et 134,800,000 boisseaux, moyenne quinguennale.

Le marché du blé.

Plusieurs raisons ont retardé depuis septembre jusqu'a la fin de Panndée le mouvement du
blé canadien vers son ultime destination. L'incléinence de In température retarda la moisson
en septembre, si bien que les arrivages aux élévateurs régionaux et aux plates-formes de charge-
ment, durant ce moig, ne répondirent pas aux espéranees qu’avait fait naftre 'importance de la
récolte. Les expéditions de blé s’acerurent en octobre, le nombre des wagons déchargés sur les
marchés intermédiaires étant plus grand qu'en octobre 1925. 1.'accaparement des navires pour
le transport du charbon en (rande-Bretagne eut aussi pour effet de retarder les expéditions de
blé outre-mer. Enfin, la eldture hitive de la navigation sur les lacs les restreignit en décembre.

Le marché du bétail.

Comparativement & année précédente les ventes de bétail dans les pares & bestiaux ont été
légérement inféricures.  Nonobstant la situation défavorable des principaux marehés extérieurs,
les bétes A cornes se sont bien vendues dans nos pares. La gréve des mineurs du Royvaume-Uni
et la concurrence acharnée que se firent les exportateurs de viandes frigorifices de I'Argentine,
ont fait du tort au bétail canadien sur les marchés extérieurs. e marché domestique 8'est bien
maintenu, la moyenne des cours pour toutes catégories de bétail étant légirement plus haute
qu'en 1925. Quoique le cours des pores fliit substantiellement plus élevé pendunt le premier
semestre que durant la période eorrespondante de 1925, les ventes de pores en 1926 furent con-
sidérablement inférieures i celles de 'année préeédente.  Les ventes de moutons se sont quelque
peu accrues; il reste beaucoup A faire dans cette production.

L'indice pondcré des ventes de bétail de 1926 est inférieur de 3-5 p.c. i célui de I'année
préeédente.

Volume des affaires.

Un indice Glaboré du volume des affaires au Canada est dressé dans un but de mensuration
de l'orientation des affaires, de mois en mois; on y a fait entrer les principales branches de la
production, notamnment les manufactures, la construction, les industries forestiéres ot miniéres,
ainsi que le chiffre des employés oecupés dans le conuncree de gros et de détail, le noinbre des
wagons chargés et celui des obligations vendues & la hourse de Montréal. Aprés élimination
de I'élément *“prix”, le volume indiqué par les importations, les exportations et les débits des
banques y fut incorporé.  l.'indice moyen du volume des affaires en 1926 s'établit & 135, com-
parativement A 118 I'année précédente, soit une augmentation de 14 p.c. En octobre 1925, cet
indice s'¢leva fort au-dessus de la période précédente; il maintint cette avance pendant. les mois
swivants. En définitive, le premier semestre de 1926 vit cet indice s'¢lever rapidement;
il déclina quelque peu durant le troisiéme trimestre mais atteignit un niveau ¢levé en octobre
et novembre.



REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 29

Mines.

I ann¢e fut bonne pour les mines, particulitrement durant le second semestre, la valeur
estimative de In production de I'annde atteignant un total de $242,886,000, jamats cncore atteint.
Ceei constitue une augmentution de 7-1 p.c. sur le total de $226,583,333 de 1925; jusqu’a présent
le chiffre le phus ¢levé était celui de 1920, soit $227,859,665. Sous Punpulsion de la grivve Jdu
Royaume-Uni, les houilléres de la Nouvelle-Ecosse ont dceru leur production de trois millions
de tonnes.  La valeur des ventes d'amiante a gubi une sengible avance, nonobstant un léger
déchn de lu production.  Dans le groupe métallique, le plomb, le cuivre et le zine atteignirent de
nouvesux reeords; la produetion acerue de 'argent fut contrebalaneée par la baisse des cours.
Ia production de l'or fut presque semblable & celle de 1925.

Construction.

Certains économistes prétendent que la fluetuation dans la construction et les industries
connexes est la caractéristique essentielle du flux et du reflux du mouvement des affaires. Bi
cette prétention est justifice I'activité des opérations de construction en 1926 serait un autre
témoignage de la prospérité du Canada. La valeur totale des contrats de construction en 1926
fut de $372,800,000, chiffre probablement le plus ¢levé que ce pays ait jamais vu, sauf peut-éire
en 1912 ct 1913, ol la construction des voies ferrées était & son apogde. Les chiffres de 1926
révélent une expausion remarquable des industries miniéres, de la production du papier et «'élec-
tricité, lesquelles donneront des revenus immédiats, constituant une addition substanticlle a
la richesse nationale.

Transports.

En 1926, on a dénombrd 3,258,390 wagons chargés de marchandises, soit une augmentation
d’environ 9 p.c. sur 'année précédente; ¢'est vraisemblablement le plus formidable déplacenent
de marchandises que 'on ait va au Canada.  Cette situation, hautement satisfaisante, est attri-
buable d'abord au transport des excellentes récoltes de grain de 1925 et 1926 et & Pactivité des
industries de Vest eanadien. De multiples circonstances avant contrarié le mwouvement des
grains de la dernidre réeolte vers les marchés intermdédiaires, il en reste encore une grande quan-
tité entre les mains des producteurs, ce qui fournira de I'ouvrage aux chemins de fer pendant les
neuf mois prochains. Quoique les chiffres définitifs des recettes brutes de Pexploitation en
1926 n'aient pas encore ¢té annoneés, il est digne de remarque que les receties des deux grands
réseiaux, pendant chicun des onze premiers mois, ont ¢té¢ régulitrement plus ¢levées que durnnt
les mois correspondants de 1925,

FINANCES

Opérations bancaires.

Les dépots. soit & vue, soit & terme, se sont maintenus & des niveaux ¢levés durant 1926,
les dépdts & terme ayant atteint au 30 novembre un nouveau record. les dépdts & vue, déja
fort considérables en septembre 1925, se sont maintenus durant 1926, saul quelques irrégularités,
Le portefenille des bunques a quelgue peu modifié sa composition cn 1926, partiellement 3 ciuuse
du changement survenu dans ortentation des préts courants.  Outre les variations coutumiéres,
le summum des placements fut atteint en mai 1925.  Depuis lors {a courbe a déeliné, nonobstant
la reprise qui se manifesta de janvier & mai 1926. Pendant la plus grande partie de 1926, les
préts courants ont manifesté une tendance & s’aceroitre, contrairement au mouvement des anndes
précédentes.

En résumé, ces deux eatégories de dépots, de méme que les préts courants, ont augmenté
leur avance en novembre; par contre le portefeuille a décliné.

Spéculation.

Le mnmbre indice de 25 actions ordinaires choisies entre les plus actives révele que les cours
des valeurs de spéeulation ont grandement haussé durant 1926, Pendant la premidre semuine
de janvier 1926 cet mdice ¢tait & 150-9; la hausse se continua sans interruption jusqu’a la qua-
tri¢me semaine de février, Uindice étant alors & 177-1.  Pendant la période suivante, qui se ter-
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mina la premiére semaine de mai, il redescendit & 157-7. Pendant le reste de année I'avance
fut rapide et presque ininterrompue. lLe maximum de I'année 1926 fut atteint pendant la
troisidme semaine de décembre, avec 229-3. Une réaction se fit sentir au cours des deux der-
niéres semaines de Pannée, suivie d'un redressement en les premidre et seconde semaines de 1927,
L'indice pour la seconde semaine de janvier s'établit & 220-8, comparativement & 1531 pour
la semaine correspondante de 1926, soit une augmentation de 44-6 p.c.

Placement.

Les émissions nouvelles d'obligations canadiennes mises sur notre marché en 1926 ont dépassé
£567,000,000, dont $278,000,000, soit environ la moitié, pour les grandes compagnies. La
fermeté récemment constatée du cours des obligations réfléchit 'amélioration de la situation de
maintes entreprises canadiennes, au cours des deux ou trois derniéres années, ainsi que la facilité
de P'argent disponible actuellement. Les meilleures de ces valeurs comportent un intérét dont
le taux n’était pas descendu aussi bas depuis 1915. Les emprunts nouveaux des gouvernements
et des municipalités ont été considérablement réduits en 1926, 8'étant limités & $82,000,000, an
lieu de $101,000,000 en 1925 et $234,500,000 en 1924, Ces émissions ont presque toutes pour
objet le remboursement de dettes venant & échéance; presque toujours les nouvelles obligations
comportaient un intérét moindre que les anciennes, avantage appréeiable pour le public. Ontario
ne fit aucun emprunt durant Pannée et Québec n’emprunta que pour rembourser.

SITUATION DES AUTRES PAYS

Etats-Unis.

I.'activité commerciale se maintint & un niveau satisfaisant et généralement stable en 1926.
Tout étant considéré, on peut dire que I'expansion signalée pendant le dernier trimestre de 1925
fut commune 2 la presque totalité des grandes industries, dont l'activité s'est continuée en 1926.
Prés de la fin de l'année Vindustrie de Pautomobile s'est ralentie; par contre, les filatures de
coton, favorisées par le bas prix de la matiére premiére, étaient particulidrement actives. Dans
37 ¢tats de l'est, Ia construction en 1926 fit l'objet de contrats dont la valeur égale $6,350,000,000,
soit une augmentation de plus d'un demi-billion sur le total de 1925. Scules les maisons d'ha-
bitation prisentent un déelin en 1926, mais la forte augmentation des bitiments industriels et
d’utilités publiques permit Pétablissement d'un nouveau record.

Spéculation.

Quoique les indices du commencement et de la fin de 'année 1926 soient & peine différents,
cependant I'année fut féconde en mouvements de spéeulation. Une réaction sévére commenga
en 1926; elle avait pour cause le besoin de rétablir 'équilibre entre P'état général des affaires et
la spéeulation; on peut aussi I'attribuer partiellernent au resserrement des crédits employés &
la spéculation, qui avaient atteint des proportions considérables en 1925. Cependant, la situa-
tion économique demeurant solide et saine, un redressement se fit sentir en mai; avant la fin de
I’année le niveau général des cours des valeurs de spéculation était ramené A la méme hauteur
qu'en janvier précédent.

Prix de gros.

Les prix de gros ont ét¢ Pobjet d'un déelin accentué en 1926, mais qui ne s'étendait pas &
tous les groupes. Les produits de la ferme et les textiles ont beaucoup baissé; le groupe “divers”
déclina également, sous Pinfluence de la fluctuation des prix du caoutchoue. Mais l'indice du
groupe “combustible” était plus élevé en 1926 que l'année précédente. La baisse des prix de
gros survenus en 1926 ne fut pas restreinte aux Etats-Unis; dans une large mesure il faut I’at-
tribuer 2 la stabilisation des devises de maints pays. Les directives du Federal Reserve Board,
en mati¢re de crédits, ont servi A restreindre la spéculation aux bourses du commerce, pendant
une période d'activité commerciale qui aurait aisément pu conduire A la hausse des mercuriales.
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Loyer de I'argent.

les taux du loyer de I'argent ont fort peu changé durant 1926, si V'on tient compte des
variations saisonniéres. Dans les premiéres semaines de janvier, les fonds ayant servi A financer
la récolte étant devenus disponibles, l'argent devint plus facile. Le cours des obligations sur
40 valeurs inserites 3 T bourse 1 marqué une hausse substantielle en 1926,

Royaume-Upi

Dapitia g Ia gisnde grdve dag chimrbonnages est terninde, la situation du Royaume-Uni
va s'anméliorant, nonobstant la fornndable balance adverse des ¢ehanges de 1926, qui atteint
£465,000,000. C'est un magnifique témoignage de la solidit¢ financiére de la métropole qu'en
dépit de ce contre-coup, le crédit de $300,000,000 ouvert & New-York pour le soutien de lu livre
sterling, n’ait pas eu & intervenir. De plus, the Economist annonce que la place de Londres a
fourni de nouveaux capitaux, s'élevant a £33,000,000 pour les possessions britunniques et i
£48,000,000 pour les pays ¢trangers, soit au total £101,000,000.

De 3,226,100 tonnes en la semaine terminée le 4 décembre, I'extraction du charbon est montée
A 4,878,900 et 4,651,500 tonnes en les semaines terminées les 18 et 25 décembre, cette dernidre
Gtant affectée par les fétes de Noél.  Les chimeurs, grévistes exclug, sont tombés de 1,515,000
en novembre & 1,351,000 le 24 décembre.

['accroissement de la production de la houille et la baisse de son prix ont donné une grande
impulsion aux industries du fer et de 'acier, ainsi (u'aux industries connexes telles que les cons-
tructions navales. La baisse des cours du coton brut n’a pas encore eu le temps de produire
tous les effets stimulateurs sur les manufactures, mais les filatures de laine améliorent leur posi-
tion. D’une maniére générale, les industries qui produisent pour la consommation immédiate
sont encore sous le coup d’une certaine dépression, résultant de la diminution de la faculté d'uchat
des consommateurs.

Bunrau FEDERAL DE LA STATISTIQUE,
Orrawy, le 20 Janvier 1927,



Vol. 11. Ne |
) CANADA

BUREAU FEDERAL DE LA STATISTIQUE

REVUE MENSUELLE
de la

SITUATION ECONOMIQUE

JANVIER 1927

Publié par ordre de I'Hon. James Malcolm, M.P..
Ministre du Commerce

" BLS ST L B R OTTAWA: F. A. ACLAND
10T+ Imprimeur du Roi

T

0719322
Pr!x U dol pa mpla ire



