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PREFACE 
The collection and analysis of statistics relating to the current trend of production and of 

economic conditions generally have in recent years been greatly extended . Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agncles 
throughout the world. Various governments (notably that of the United States), and siveral 
internat ionnl organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and indus-
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:- 

(1) Through its various branches it has collected a large amount of current inforniation 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspectus of the situation, a general summary of the more 
important statistics is given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow' 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:- 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of "supply" and "demand "; (h) employment, or the current ftel ivity 
of what may be called the "mdustrial army" of Canada; and (c) miscellaneous factors, such 
asproduction in representative fields, construction operations, trade movements, bank debits 
and business failures. 

C.roup 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other. The Bureau of Statistics makes no 
attempt at the interpretation of these figures, its object being solely to place the materials re-
quired for interoretation readily at the disposal of the business public. It may be pointed out, 
however, that in making such interpretations two factors should be taken into account, first 
the effect of changes due entirely to seasonal conditions which recur independently of general 
trends, and secondly, the effect of the so-called "secular trend" of the country's progress, that 
is, the broad development that is taking place from year to year affecting the relative signi-
ficance of current records. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 

DoMINIoN BUREAU OF STATISTICS, 
OrrAwA, CANADA. 
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THE GENERA!. BUSINESS SITUATION IN CANADA, JANUARY, 1927 

Summary 

A survey of economic conditions in ( 'anada (luring 1926 discloses a reenril of satisfactory 
progress in most lines. Foreign capital was attra(tcd on an increasi11g scalp, the paper, por 
and I ni iii ing industrifs reporting cons (leIvtI)le expansion, which resulted in an activity in the 
const met ion nid list rv tin pa ma liled since pre-w(r t inws. Owl rig to t he large grain crops of 11125 

e and 1926, and activ industrial conditions, the railwtvs handled Inure freight than in any other 
year Oil Fern! d . The i ridex oferoph \ irreirt iiidie:tt ed I hat hit room was eilgaged to it great er 
exteill I hair in airy yea r 51 lice I 920. The rise in iniliist ruil st (Irks reflect Cii I ict Icr earnings d tir-
ing 1 0211, obtained in most cases by the handling of it Irirgi physical vohirrire ruttier thall by 
gal its tout iiigcuit uPon price i uiulat 1101 - 

Three Representative Factors 

Tb three factors chosen as representative of the several phases of the N'OflunilC situatiori in 
( a ii:a Int sliu mci I diverse I rer ids during 1926. The iiidex of industrial st (((ks indivates that on i he 
wiur rb the Canadian r'xe}inrulges were I Oh ivant during the year. The i ri crease ill not iee depos.i ts 
ore' of I he in, st signiflea ut of the brink lug factors, was inc crc i noderat e, Iii it the sub_stir nil iai 
in rcro.sr'M iii ()et ol s'r and Noyeiiii icr restil let I iii it new record fiji' Oil t ille'. liii' iii IIIIII of wholesale 

prices tic in iig t he yea r was cc cut rary to I he tendency wli cli might have been cx; cected in vieu of 
the oil vail cc in spc'eiilat we markets, and the

I c 
plent ifril supply of money as rid icated by the 

imiero•nso'cl onk deposits. The decline in pri es, however, was not sufficient to counterbalance the 
effect of t lie enlarged vohtinie of business. 

Speculation. 
The trend of industrial stocks was upward during 1926, iii spite of the substantial react ion 

who ii icC i rrr' ii from March to M av. I'lio' itiva nec fri 1111 .1111W to ('l)t.tII it cer was well 505-
ti rico! oriol Ft pid. vli ile the increase di in rig the last quarter was tame iflul Irra Ic. At the curl of 

the year, the highest level in the history of the exchanges was attainerl. 

Wholesale Prices. 
The downward trend of wholesale prim's persisted during 1926, so that except for two months 

in I he latter part of 1022, I)eeemher showed the lowest level since Decerni icr, 1916, when the 
currency inflation of the war period hecrune apparent. 

Notice Deposits. 
One of the evidc'iices of strength in the economic situation in Canada during 1926 was the 

high level of notice deposits. The advance from Septemnls'r, 1924, to November last was fairly 
well sustained, resulting in the highest total ever recorded. The increase in \ovcnibcr over 
January, 19'26, was about 4 p.c. 

THE STATE OF CANADIAN INDUSTRIES. 

Agriculture. 
The first part of liii' growing season of 1926 was rather unfavourable and the forecast of the 

crop based on the t'oiurilit iccrl on July 31 was somewhat discouraging. Favourable weather in 
A iigiist changed the sittiation great lv, a rid eventually the est i mat e of the whca t ((nit put. shooed 
only it slight dccl inc from the bowi t ilci I err p of 1925 A inomig the coarqv gr:r i us, the oat, (mop 
showed it 5III)starl( ial decline. The adverse weather conditioiiis interfered greatl' with threshing 
operat loris, and wheat graded lower than in 1025, about 45 pc. of the inspect ions up to Deceint icr 
31 grading contract grade as compared with nearly 70 p.c. during the corresponding period 
of 1925. 
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During September and October of last year, contract wheat, on the basis of Port Arthur 
and Fort \Villiam, averaged higher than in the corresponding months of 1925, while in the last 
two months of the year the position was reversed. The heavy yield of winter wheat in the 
I'nited States, and the good crops in Canada, Argentina, and Australia, have dissipated fears 
of a shortage during the next nine months. A recent cablegram indicates that the wheat crop 
of Australia was estimated at 164,000,000 bushels, as compared with 107,400,000 bushels one 
year ago, and 134,800,000 bushels, the average during the last five years. 

Crop Marketing. 
Several factors served to retard the movement of Canadian wheat to ultimate markets from 

September to the end of the year. Inclement weather de1aved harvesting operations in Septem-
ber, with the result that the receipts at country elevators and platform loadings were less in 
that month than would naturally be expected from the size of the crop. The marketing of wheat 
incr('ase(l in October, the number of cars unloaded at intermediate markets being greater than 
in October, 1925. The strong demand for ocean tonnage, resulting from the movement of coal 
to Great Britain, led to the retardation of wheat shipments to overseas markets. The early 
closing of navigation on the Lakes restricted the movement of grain in December. 

Live Stock Marketings. 
The sales of live stock on the stockyards showed a slight recession in 1926, as compared with 

the preceding year. In spite of unfavourable conditions in the principal external markets, the 
stockyard sales of cattle were more than maintained. The British coal strike and the price 
war waged by the exporters of Argentine frozen and chilled meats adversely affected the overseas 
market for Canadian cattle. The domestic market continued strong, resulting in a slightly higher 
average price for all grades than in 1925. Although the price of hogs was substantially higher 
(luring the first half of the year than in the corresponding period of 1925, the stockyard sale of 
hogs in 1926 was considerably less than in the preceding year. There is much room for expan-
sion in the production of sheep, the sales in 1926 showing some increase over the small output 
of 1925. 

A weighted index of live stock marketings averaged in 1926, 35 p.c. less than in the pre-
ceding year. 

Physical Volume of Business. 
A comprehensive index of the physical volume of business in Canada is maintained in the 

Bureau for the purpose of measuring the current trend from month to month. The principal 
branches of production, including manufacturmg, construction, forestry and Joining are 
incorporated, as well as activities shown by employment in wholesale and retail trade, carloadings 
and the number of shares traded on the Montreal exchange. After eliminating the price element, 
the physical volumes, in(licated by imports, exports and hank debits, are also included. The 
average index of the physical volume of business during 1926 was 135, as compared with 118 in 
the preceding year, an increase of 14 p.c. In October, 1925, the index showed a large increase 
over the preceding period, which was more than inaintaiiied during the subsequent months. 

ubstantiul advance was shown (luring the first half of 1926; some recession was indicated during 
the third quarter, and a high level was attained in October and November. 

Mining. 
Muting showed considerable expansion, especially during the latter half of 1926. the esti-

mated value of production for the year reaching a new high total of $242,856,000. This is an 
advance of 7I p.c. above the total of $226,583,333 reported for 1925, and compares with the 
previous high total of $227,859,665 established in 1920. The British coal strike led to a stronger 
demand for Nova Scotian coal, and production showed a gain of 3 million tons. The value of 
sales of asbestos showed a very considerable advance in spite of a slightly lower output.. In the 
metallic division, copper, lead and zinc reached new records, while an increase in the output 
of silver was counterbalanced by lower prices. The production of gold was maintained on about 
the san e level as in 1925. 

Construction. 
It is contended by Some authorities that the fluctuation in the construction and related 

industries concerned with the creation of instrumental or 'fixed capital" goods is the essential 
feature in the ebb and flow of business conditions. Providing this contention is approximately 
correct, the active building operations in progress during 1926 are another evidence of Canadas 
advance toward a greater measure of prosperity. The total value of construction awards in 
1926 was $372.900,000, probably the largest total in the history of the country with the exception 
of the active railway building 1)eriod in 1912 and 1913. The high total in 1926 reflects remark-
able expansion in power, paper and mining industries, which are expected to yield a return 
constituting a substantial addition to the national income. 
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Transportation. 
('arloadings in 1925 totalled 3,255,390 cars, which was an increase of about 9 p.c. over the 

preceding year, and probably indicated the heaviest movement of freight in the history of the 
ei.iiitry. l'he highly satisfactory record of 1926 was due to the transport of the 1)oUntifnl grain 
rops of 1925 and 1926 and the comparatively active industrial conditions in the eastern divi'ion. 

.\s the movement of the last grain crop from the farm to intermediate markets has been ilelyed 
hy a combination of circumstances, much grain remains in the producers' hands which will call 
hr shipment during the next nine months. Although the final statistics for 1926 of the gross 
perating revenues have not yet been announced, it is noteworthy that the revenues of the two 

Inrge systems during each of the first eleven months consistently showed increases over the cur- 
Iiliy nn 	ii 1 ¶ht:L 

FINANCE 

1 lii ii Li !i4 

J'øth demand and notice deposits were at high levels during 1926, the notice deposits 
iItLining a maximum for all time on November 30. Demand deposits attained a high level in 

pteniber, 1925, and (luring 1926, aside from irregularity, the position was well maintained. 
I ':irtly 1)ecause of the change in the trend of current loans, the investment holdings of the banks 
'ere liquidated somewhat during 1926. Aside from seasonal variation, the maximum point of 

the investment holdings was reached in May, 1925. Since that time the trend has been dowriwird, 
in spite of the increase which occurred from January to May, 1926. During the greater part of 
1926, an advancing trend in current loans was in evidence, reversing the declining tendency of 
reeeding 

After idjni nient for sriison:iI variation, both clanoes of deposits,as well is current 1 
furil. r I ,ciis 	in Novinther, while the inv"trii&iit hohlings decline1 

Speculation. 
The index iiuitul>,r of 25 114 solling eoiiiiuon sowks inli:ttc. that J)ri(-cs of speculative st eks 

advanced greatly during 1926. The index in the first week of January, 1926, was 1509, and 
increases were shown until the fourth week of February, when an index of 1771 was attained. 
During the next period which ended in the first week of May, the index was reduced to 157•7. 
The advance was rapid and nearly continuous during the remainder of the year. The maximum 
;oirit of 1926 wasreached in the third week of December, when the index was 2293. A re-
action was experienced during the last two weeks of the year, followed by a rally in the first and 
second weeks of 1927. The index for the second week in January was 220.8, as compared with 
153 1 in the corresponding week of 1926, an increase of 446 p.c. 

Investment 
The sales of Canadian new issue bonds in 1926 amnoun ted to more thaii $567,000,(KX), of which 

S279,()0,000, or about one-half the total sales, were corporation bonds. The recent strengthening 
in the pnce of bonds reflects the improved position of many business concerns in Canada during 
the last two or three years, as well as the easy money conditions obtaining at the present time. 
The interest rate on high grade securities is at the lowest point since 1915. New borrowings of 
Canadian governments and municipalities were much reduced in 1926, as compared with pre-
ceding years, amounting to $82,000,00() in 1926, as compared with $101,000,000 in 1925 and 
$234,500,000 in 1924. The remaining government and municipal financing was for refundin 
purposes, and in many cases the bonds were issued at a lower interest rate than the bonds whic 
matured, thereby effecting further economies in interest charges. 

Ontario did no public borrowing during the year and Quebec borrowed for refunding lur-
only. 

CONDITIONS IN OTHER COUNTRIES 

limited States 

iva it a 	and Liirly stable level during 1926. After adjustments are 
11:1, fr 	im5oli ii aimi Iwig terrim tendeiwies, it appears that expansion in the last. quarter of 

m..5 resulted in a high level of operation in the main branches of industry and that during 1926 
h active condition was well maintained. Near the end of the year, the automobile industry 
i wJ recession, while the cotton industry, favoured by  low cost of raw material, was especially 
live. The total value of construction contracts awarded in 37 Eastern States during 1926 
is $6,350,000,000—an increase of more than half a billion over the 1925 total. The only 

iiporf ant class if luilding which registered a decline in 1926 was that of residential building. 
I Ii hihi r Ic 1 ill v, , nA rILction was attained because of substantial increases in the volume 

:riiIr,l 	IIhingandptIhhicntihitim.m. 
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Speculation. 
The year 1926 was an eventful one on the speculative markets in spite of the fact that a 

very slight variation is indicated between the indexes at the beginning and the end of the period. 
In February, 1926, a severe reaction began, caused by the need of correcting the discrepancy 
between the speculative and general business condition, as well as by the withdrawal of credit 
used for speculative purposes, which had been greatly  expanded during 1925. As the general 
economic situation continued sound, a rally l,eginning in May carried the general level of stock 
prices before the end of the year to about the same height as had been attained in the j)ecedmg 
January. 

Wholesale Prices. 
Wholesale pnces experienced a marked decline in 1926, but the recession did not extend to 

all groups. The farm products and textile groups showed important declines, while the mis-
cellaneous group due in part to the fluctuation in the price of rubber, also declined. The index 
of the fuel group was higher in 1926 than in the preceding year. The decline in wholesale prices 
during 1926 was not restricted to the United $tates, and was due in large measure to the stabili-
zation of national currencies in many countries. The credit policy of the Federal Reserve Board 
also served to restrain speculation in commodities during a period of active business conditions 
when rising prices would naturally he expected. 

Money Rates. 
Commercial money rates were fairly stable during 1926, after adjustment is made for sea-

sonal variation Upon the release of funds seasonally involved in crop and commercial financing, 
an easier tendency was displayed in the early weeks of January. The price of bonds as indicated 
by the index of 40 listed issues made a notable advance during 1926. 

United Kingdom 

In spite of the enormous adverse balance of trade shown for 1926, amounting to £465,000,000 
in the year, the situation in the United Kingdom, now that the great coal strike is over, is regarded 
as improving. It is a notable evidence of the great financial strength of the mother country 
that in spite of the large adverse balance of trade, the credit of $300,000,000 arranged in New 
York for the support of the pound sterling has not been used. Further, the "Economist" reports 
that during 1926 over £101,000,000 of new capital was raised in London for British possessions 
and foreign countries, £53,000,000 for the former and £48,000,00() for the latter. 

The weekly production of coal in the United Kingdom increased from 3,226,100 tons in the 
week ended December 4, to 4,878,900 and 4,651,500 tons respectively in the weeks ended Dec. 18 
and Dec. 25—the latter being affected by the holiday. The unemployed, exclusive of strikers, 
declined from 1,515,000.in November to 1,351,000 on Dec. 24. 

With the increasing production of coal and the drop in its prices there is a distinct revival 
of the iron and steel and its allied industries, such as shipbuilding. The lower prices of raw cotton 
have not vet had time to produce their full effect in stimulating manufacture, but the position 
of the woollen industry is improving. Generally speaking, the industries producing for immediate 
consumption are still in a rather depressed condition, on account t I the diminished purchasing 
power of the consumers of their products. 

DOMINION BUREAU OF STATISTICS, 

OYrAWA, January 20, 1927. 
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March........... 
April ......... .. 
May .......... .. 
June............ 
July............. 
Augu4.......... 
September..... 
October........ 
November...... 
December...... 

Month. 

Flour 
l'touiuc- 

11011. 

Thou- 
nand 

barrels 

1,850 
1,811 
1.719 
1.440 
1.881 
1,413 
1.354 
1.426 
1,737 
2.143 
1.708 
1.440 

I • 698 
1.557, 
1.66$ 
1,214 
1.015 
1,2311 
1,340 
1.029 
1.6)1 
2,308 
2,127 
1,738 

1,422 
1,440 
1.609 
1,416 
1,491 
1 646 
1, , 2281 
I ,044 
1,634 
2.231 
2.089 

(ruule 
I mnde 	T"tt'ü'. 

Avail-  
able. 	III)- 

I luorLe. 

oo 
Gallons. 

2,687 
2,440 
3,091 
1,738 
1 .784 
2.119 
2,323 
2,202 
2.140 
3,071 
2,960 
2.824 

2.574 
2,132 
1.713 
1.217 
1.870 
2.165 

2,969 
2,791 

2,131 
1.895' 
2.35.3 
1,803 
2,418 
3.188 
3,179 
2,858 
3139 
3,

,
417 

:19. 375 
24,551 
40.494 
29,86.3 
36,009 
56.564 
47.960 
37,231 
42,669 
38,783 
:13,355 
38.105 

31.179 
19,485 
28,397 
23,834 
24,472 
31,100 
40.793 
38,751 
42,163 
44,769 
41,474 
60,831 

38,333 
35,485 
36,570 
23,947 
43,143 
49,072 
56. 586 
32.361 
65, 377 
73,870 
55,193 
58,460 
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Table 1. Trend of Business Movements 

Sugar Rubber COtton St.l 

tured. , • 
rouse- 

Thou- Tluon- 	Shor t I 

lion, 

Thou- 
TOns. TOflS.TOflL Number 

PoundL Po.unde. 

3,351 

Pounds. 

13,704 	110,529 6:1,702 41309 15,588 9,841. 1,747 
79,720 2,257 8,111 	112,318 60.288 70,953 12,072 1.479 
75,534 3,63' 8.101 	113,192 77,290 94.962 15,194, 2.010 
61.670 3,120 5,871 	116.265 83,475 101,162 11,448 1.933 
81.223 3.322 3.457. 	114.500 81.087 109,433 15.291 1.753 
88,775 3,089 2,790 	10(1,221 5)4,942 68.911 10,757 950 
83,663 
65.923 

1,661 
1,841 

3.62SF 	lll,133 1  2,510. 	114,417. 
43,490 
23.0731  

52.237 
22,734 

8,619 
5,436 

1.107 
884 

30,781 1,8445 4,326 	106.!fl& 23,202 16.005 8.5.48 1.351 
75,312 2,115 7,920 	113,159 28.626 19,099 6,337 1,270 
74,105 3.029' 15,765 	111,704 22.1194 22.741 5.982 1.081 
53.681 3,007 14,636 	112,212 22,514 26.239 7,200 1.090 

55.582 3.207 11.656 	121,01)51 28.302 27.126 8,301 1,569 
70,351 2,862 10.339 	113.909 29.506 37,221 10,779 1,693 
88.352 5,262 32.961 	126,452 63,932 307.005 13,014 2,089 
77,214 3.130 8,059 	12(I,79 1,0,065 88,335 15,515 1,570 

308,0:18 3,432 8.849 	130,1FI 63,2011 300,250 18,331 1,888 
100,4:17 3.765 6,313 	121,3414 l5.M84 63,140 11,219 1,794 
114,422 3,613 4.15w 	121,4411 2(1,4,46 22,471 11,140 1,845 
89.321 3544 1,312 	120.959 26.513 25,007 7,4301 1,486 
91,913 2,6113 5.755 	l21.t'l(9 34.1.4)9 37.094 10,360 2,484 
71.581, 4,031 10.565 	137,671) 74,012 108,866 13.921 1,690 
97. 151 1 3,8.59 15.1449 	132,232 08.5251 73,205 8,741 2,237 
72,305 5,03:r 11.371 	136,983: 54,.S4'J 62.353 7,498 1,731 

1  

57.080. 4.901 19.200 	339,098 56,844 68.533 11,781, 3,690 
74,005 4,178 14.990 	135,08,3 49,740 53,157 14,761 4,077 
77,854 4.1252 11,291 	151.003 5.5.231 58.706 17,089 4,385 
71.624 
64.7511 

3.117 
2.776 

7.380 1144.7:1' 
9.732 	153.9'19 

(47,607 
72,762 

79.936 
89.513 

17,029 
21 , 429 1 

3,573 

101,456' 2,0621 8,566 	158,601 70,581F  81,2771 18,818 2,933 
110,903 3,478 6,929 	163,037 67.222 64,847 12,952 2,522 
108,049 4,221 4,958 	162,545[ 55.780 45,674 12,857 2,404 
87.885 3.031 5,536 	161,387 64.147 58,837 12,414 3,553 

109,447 4,1771 12,697 	168,800 70.124 63,342 10,59.5 4,070 
112,979 3,467' 16.882 	16.4,796 22,345 64,311 8.7441 3,054 I 	4,1:14 ..... I 	1113,717 53,1171 85.493 6,11521 1,760 

34064-2 
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Table 1. Trend of Business Movements-Concluded 

Wheat Ra•1- Employment Omen 
Gross Total Reports way Operating Rev- Bk 

Vis- Cars Ito- EX- Operat. Revenues onue Clear  Immi- 
ports. ports. ible un- porte ing ° jj legs. gration.  Appli- Vacan- Place- 

Month. ding enues Rai1wys ing meets. 
 

cations clan. 

otl.akes Flour 
and  

' couvor Num- lions  Num- Num' Num- Num- 
Dollars. Dollars. Bush. er Hush. Dollars. Dollars. ber.  Dol-  be,', ber. ber. her. 

1924 

Januiirc 66,668 70,355 139-2 15,100 17-1 33,331 28,611 211,260 1,387 4,342 44.613 33,671 29,868 
FeI'rciry 62,131 68,332 1286 8,167 16-7 32,643 27,589 219,686 1,274 9,106 49,915 41,016 38,1147 
Starch 86,951 93,615 1236 7,775 19-7 37.303 31.727 250.827 1,174 13,432 34.897 26.101 22.523 
April 60,203 49.518 97-4 9,658 10.1 34,065 29,524 229,499 1,266 10,330 39.401 35,670 26,234 
Slay...  .... 72,058 105,311 577 15.965 460 35,708 30,766 250,722 1.432 10.491 43.445 33,219 31,003 
June ........ 88,328 41-4 18.714 26-1 36,935 32,184 241,668 1,200 14,421 35,730 27.907 24.756 
July ........ 72.0:11 88.221 33.9 11,311 18•0 37,013 32,268 228,102 1,491 10,778 36.105 211,589 24,361 
August 01,970 74.822 192 1,240 110 34,847 30,060 215.491 1,253 12,696 44,557 35,302 33,498 
September.  63,9(11 82,450 169 5.646 146 3(3.892 31.851 251.441 1,364 8,495 62,405 65.709 51,621 
October 68,161 104,316 54-5 33.918 194 44,361 39.111 318,568 1.772 6.925 60.082 40,310 37.008 
November.  66,259 119,876 73-8 38,037 311 41,017 30,355 278,672 1,647 5.068 40.078 23,438 22,004 
December.  60.946 125,462 88'4 18,911 33-6 36.681 31,967 219,911 1.709 2,765 37.187 23.333 21,219 

1925 

January 58,370 75.900 87-9 5,999 10-0 30,361 25,783 225.017 1,410 2,007 42.059 29,807 24.008 
February 61,430 71,164 83-1 6,395 79 30,093 25,801 215,430 1,110 2,210 31,537 20,240 18,987 
MarcIa ..... 84,606 95,888 776 7,096 10-7 33,037 28,057 228,181 1,196 6,575 38,028 24,510 22,130 

.. 

...66,396 

60,706 57-7 6,885 8-1 31.844 27,025 213,027 1,278 10,904 33,541 35,563 32.168 
May ....... 

.. 

75,895 97.475 48-1 8.449 17-1 32,373 27,351 214,774 1,342 13,338 39,953 30,650 28,533 
June ........ 75,592 94,319 378 3.780 12-6 33,679 28,1187 219,327 1,240 8,127 35.107 29,335 27.059 
July ........ 81,492 103,280 21-1 5.321 16-8 37,829 32,046 24 	...29 1,331 8.159 39.302 31,509 28.788 
August 81.974 112.414 80 1.292 18-4 38,455 33,074 260,875 1,248 9.812 83,777 81.886 75.887 
September.  78,663 109,574 49-3 33,934 18-0 43,870 38,451 323.434 1,332 6,606 77,436 76,312 68,837 
October 80,800 144,620 703 41,009 46-5 48.723 43,289 33-1.640 1.710 7.703 50,212 42.230 30.379 

April......... 

November.  

..59,105 

75,286 141,359 103-2 45,433 40-3 45,806 40,651 318.295 1.670 5.323 27,215 40.766 25,796 
December, 

... 

... 

... 

70.918 178,399 127•9 43.740 61-7 44,448 40.195 260.998 1,898 4,003 22,802 21.797 20,523 

1928 

January.., 69,736 85,716 120-8 14,925 36-4 33.130 28,363 227.616 1.332 2,324 35,988 20,690 19,009 
February 70,008 88,808 115-2 8,576 179 32-011 27.309 222,979 1.242 4,396 20,414 19,823 18.157 
March ..... 100,855 113,966 106-5 7,281 206 37,570 32,144 246,028 1.348 15,229 37,661 27,802 24,521 
April ....... 67,801 80,915 89-7 3.832 8-6 36,350 30,101 238,015 1.472 17,493 42,029 36,166 31.772 

86,052 93,095 63-3 13,755 22-2 39.487 31,120 261,514 1,406 18,620 43,209 36.966 33,655 
June ....... 91,513 119,368 41,8 10,&0 32,4 39,833 34,337 260,680 1,469 12,191 42,191 36,103 32.453 
July ........ 88,610 

. 

111,695 31-0 5,108 207 41,309 35,713 268,654 1,444 16,227 42,763 37,851 33.970 

May........

August 89,670 

.. 

91.663 19-2 1.257 11-6 41.225 35,422 257,100 1.404 13,946 78,519 77.501 70.980 
September 85,563 

.. 
. 

93,327 46-8 24,854 13-3 44,830 38,927 303,798 1,383 12,409 80,692 64,100 52,150 
October 88,127 13 1, 489 882 47,257 31-9 50,782 44,895 355,161 1,648 10,013 50,839 44,120 40,453 
November 87,657 151,006 117 7 48,750 49 6 ........ . 	. .. 43,629 33(1,864 1.738 7.721 ........................... 
December 01.775. 19.8(18 12.8 	.5. 21.1:1:1 15 (I . 7fl 1.74(1 

'Preliminary. 
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Table 2. Trend of Business in the Five Economic Areas 

Canada. 	 Maritime Provinces. 

Month 

Con- 
atruc- 

tioncon- 
tracts 
award' 

. 

2" 

per 
nit-  

Index 
of 

em- 
pkiy- 

Bank 
debits. 

Sales 
of 

Insur- 
anee.r 

Con- 
Corn- 	I struc- 
meT- 	tioncon- 
cml 	tracts 
fail- 	award- 

Build- 
leg 

per- 
mite, 

3d 
Bank 
debite. 

Sales 
of 

Sneer-
ance.' 

C,  .om-
rn,1- 

$000 $000 Jan., inn., 
1920 $000,000 $000 Num- 	$000 $000 1920 *000,000 $000 Num- 

1*24 =100 ber =100 her 
June ............ .26,185 14.129 952 2,057 34,077 147 	1,106 317 900 485 2,481 18 
July ............ 23,818 11.681 95-9 2.323 32.983 1515. 	01 824 900 50•7 2,142 5 
August .......... 28,665 9.407 91-7 1,4167 27,786 129 	1,519 201 00-2 54.1 1.795 7 
September ...... 22,506 15,055 631 2.198 29,808 153 	1.172 156 86-6 432 2,131 8 
Octol,or ......... 21,067 13,060 93'9 2.963 32.198 1841 	801 218 88'3 45-0 2.262 14 

24,614 10,213 030 2,849 34,047 2191 	318 19 83'7 46'1 2,3114 12 
December ...... 28,868 6,463 908 2,825 36,769 199 	122 24 793 47.9 2,240 9 
November....... 

1125 
January ......... 

. 

8,935 

. 

. 

5,447 839 2,230 30.607 270 	194 19 785 434 1,274 21 
February ....... 11,048 5.907 86'1 1,915 28.465 162 	748 90 791 38-7 1,757 9 

. 

13,303 
.. 
.. 

. 

8 632 870 2,005 34,697 19 	115 47 81'7 43•7 1,878 13 
24,887 15,482 872 2,229 35.630 1621 	1.010 1.088 83.4 480 2,159 II 

May ............ 34,052 15.520 908 2.282 3-1121 16 	(103 141 86'6 471 1,832 13 
June ............ 33,229 13,916 94-5 2.151 42.039 145 	1,916 233 903 480 2,516 9 
July ............ 22,179 12,813 96-8 2,210 37,339 131 	597 74 994 50-8 2,168 9 

Mardi............
April............ 

31,2110 9,51' 96-3 2,090 31,490 134 	1,944 114 922 46-8 2.0110 9 
September... ... 26,746 

.. 

10,141 966 2.196 33,167 1.51398 159 884 485 2.230 7 
August ......... ..

October ......... 29,618 

. 

11,313 98'3 2,865 35,907 l42 	578 67 881 500 2,330 13 
46,97.3 

.. 

7,089 97-1 2.787 3)1,468 18311 	302 29 85-5 49-1 2.270 9 N ovember.......
December 12,675 7,364 95-3 3,121 41,397 177 	123 48 835 56-9 2,550 20 

112$ 
12,669 4.609 896 2,368 33,600 184 	83 107 84-4 SI'S 1,928 26 

Sebriiary ....... 13,478 7,104 907 2,132 34,528 144 	107 ........ 85-I 518 1,794 8 
March .......... 19,779 10,538 915 2,300 40,245 1311 	157 111 887 48-8 2,144 7 

37,292 18,988 914 2.631 37,0.32 131, 	915 97 847 500 2,139 9 
May ............ 57,140 18.513 94-3 2,415 37,380 120 	764 6 83-8 49-8 2,092 10 
June ........... 59,196 18,672 1010 2,084 44,316 142' 	787 70 87•9 501 2,90-1 14 
July ............ .33.865 18,717 103-7 2.424 39,805 137, 	806 95 9II 53.8 2,-ISO 8 

January ........ ..... 

August .......... 31,697 

.... 

11,875 104-2 2.446 35,757 ItS 	2,752 

... 

84 

.  

94-5 503 2,318 7 

April.............. 

September., 

.... 

20,761 11,036 1049 2.357 34,56 12 	796 .366 96-7 45.7 2,469 II 

... 

43,38' 14,611 195'? 2,831 38,928 11 	716 145 942 501 2,480 18 
November ...... 31,973 

... 
- -- - 

9,960 10 1 '8 2,1116 43,894 165 	230 40 866 48'l 2.606 12 
October ........ .... 

13,773 
... 

... 

11,472 1011 2.843 47.091 171 	380 30 851 498 :1,085 13 December......... 

1823 
Janw,rv . 	 ..... ............  .... 	........................ ................... ......... .90-8 . ........ ......... ......... 

Quebec. Ontario. 

rni 
7,5.54 4,463 999 8236 8,483 66 	12,158 5,997 921 785-6 12,729 42 

July ............ 8,668 3,643 100-6 667-9 8,477 64 	10,063 5,251 91-4 871•9 12,711 68 
August .......... 3,920 987 609-0 6,969 49 	11.111 3,527 90-3 752.7 10.108 52 
September 6,592 7,314 91-8 622-9 7,015 65, 	10,871 5,524 88-9 983-3 11,395 60 

11,382 4,512 97-6 7905 7,965 79 	10,475 6.759 91-8 1.2030 12.351) 60 
November ...... 4,55.8 97-1 709-7 8,807 06 	9,378 4,419 90-4 1,2478 12,424 76 
December ...... 11,097 2,092 953 907-4 9,254 77 	15,892 3,820 884 1,054'2 13,417 51 

1125 - 

January ......... 2,80.3 1,5118 85-0 711-4 7,847 1111 	3,224 2,893 81.4 879-5 12,380 86 
February ....... 4,789 2,276 891 5953 6,901 60 	3.425 2,075 83'4 7842 11,4117 60 
March .......... 3,625 1.537 896 582-9 10.136 67 	6,487 4.435 85-0 802-5 13,381 71 
April ........... 8,153 3.498 898 608-5 9,863 58, 	12.510 7,509 84'9 8845 14,791 59 

12,050 3.214 94'2 688-8 8,155 66 	11.237 8.442 877 9602 14,357 57 
June ............ 10.5,31 4,655 100,8 659-0 10,190 43' 	13.644 6.457 89-8 908-3 17.801 67 
July ............ 6,298 4,721 101'1 737-2 9.854 5 	11.335 5.801 91'8 8608 14.75.3 52 
August .......... 13,601 2.397 101-1 668-4 8,359 511 	10.702 4,875 90-8 8124 11.706 55 
September ...... 15,402 2.811 101'3 676-1 8,108 61 	9,915 4,479 927 893-0 12.802 64 
October ......... 3.740 102'7 8638 9,082 49 	7,905 4,777 94-3 1,1032 13,939 47 

June ......... ....... 

November ...... 

.... 

2.667 lObI 791-7 9.182 61 	18,7.32 3,976 937 1,0175 13.193 53 

October ........ ..... 

December ...... 

....9,775 

2,183 98-5 8401 10,069 81 	6,013 4,172 92-6 1,289-8 14,586 59 

112$ 

...11,426 

.... 

January ......... 

.... 

4,178 913 907 7524 7.676 80 	3,581 1.930 86-3 9250 14,006 54 
February ....... 

.... 

.... 

5,134 3,101 926 0964 9,328 35 	5,677 2,075 88-1 858-9 14,081 67 

May............... 

March .......... 

.... 

5,711 2,0-18 94-0 721•4 11,508 54 	9.052 4.876 89•2 908-4 15,613 48 

.... 

.... 

16,640 1,942 957 850-9 10,247 51 	13.790 6,147 88-0 1,155-1 14,294 45 

.... 

....16,925 

.... 

19,117 5,365 990 
108'8 

7622 
8076 

9,6.86 30, 	23,378 
46 13,295 

7,708 
7,996 

904 
95.2 

975-2 11,316 
17,001 

49 
49 

July.. .......... 

- -- 25,307 
....5,034 

30,642 
12,470 

4.499 
2,832 112-8 

113-5 
783-4 
872-1 

10,551 
11.767 53 	12.159 

44 
8,0118 97'0 

98.7 

1,188-2 
951-8 
8986 

15,728 57 
45 August .......... 

September ...... 
8,750 
6,938 

.... 

.... 

.... 

2.031 
2,549 113-1 815-7 

9,612 
9,470 

11.225 
40! 	8.1128 

5.153 
5,311) 97-9 9110 

13,292 
1:4,024 411 

Anril. ......... ..... 
M'ay........... ..... 

15,086 5.076 1131 981'7 11,1117 7 	25.121 6.983 98-1 1,099-8 11,737 83 

June ........... .... 

22,900 

.... 

3,1)10 11)•6 952'8 12,196 61 	9,573 5,358 97'4 1,1178-I 15,296 53 
October.............

December ...... 4,445 

.... 
- --- 

7,065 107'7 903'7 12 1 954 6 	6,450 3,26! 96-8 1,135-2 17.1(11 70 
November------- -- 

- --- 

January ......................... 98-2 ............................................... 90'9 ........................... 
M.cLeun Buildin6 Reeiew. 'Life Insurance Sales Research Bureau, Hartford, Cona. 
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Table 2. Trend of Business in the Five Economic Areas—Concludpd 

Prairie Provinces British Columbia. 

Con- 
etruc- Build- ° Sales ° mer- 

Con. 
st.ruc- Build- lii en Sales torn. 

Month tion eon- ing ° Bank of tioiicj. ° mer- 
tra.ts per- ' debits Insur- tracts per- " debits. Inaur- 

award- mits snard- mits. a000.' 

Jan., Jan., 
1000 8000 1920 1000.000 1000 Num- $000 $000 1920 $000000 $000 Num- 

1824 =100 bet her 
164 
239 

149 
255 

94-3 
92-1 

403-0 0.137 5 325 370 
=100 

90-9 117-8 2065 11 
February 
January............. 

429 553 89-6 
378-7 
342-9 

6.815 
7.203 

45 
80 

732 
750 

753 
L916 

927 
97-I 

131-4 
138-2 

2,180 
2.312 

0 
9 March............. 

2,439 910 87-0 354-1 6,744 30 5,870 1.131 99-6 137-4 2,572 5 April............ 
May............. 2.490 3,285 89-4 4724 6.491 31: 2,537 1.483 102-9 141-1 2.890 6 
June............
July 

3.438 
1 	2,404 

1,431 
973: 

94-1 
99-1 

4137, 
515-8 

7,751 20 1.831 1,919 103-4 i:it-5 2.630 6 
............

August 2,453 811& 96-4 3711 
7,103 
5.977 

17., 
20 

1.800 987 105-8 149.6 2,544 2 
----------

September ....... 2.030 735 93-9 351-7 6,227 29, 
1.715 803 107-1 

106-0 
139-3 2.237 1 

1,546 789 91-4 525.41  7,145 23 
1.800 
1,806 

1.327 
1.812 104-0 

139-4 
157-5 

2.140 
2,474 

1 
8 

November 855 302 94-1 692-0 7,811 3 2.815 850 102-1 153-2 2,841 2 
October...........

December... 385' 138 91-8 866-4: 8,913 30 1,373 380 100-0 158-7 2,945 5 
2925 

January ......... 3,619 101 88-1 443-01 0,218 41 1,095 806 92-9 149-7 1,888 6 February 
March 6601 904 

263 
942 

88-4 
85-0 

382-9 1 4670 
6,185 28, 

38 
1.424 1.200 951 133-9 2.155 5 

April ........... 

. 
6,710 2,262 1,671 981 1386 2.593 9 

May 
1,641 
2,415 

L547 
1,848 

84-1 
88-0 

4508 5,389 29 
24 

1.573 1.841 1001 146-3 2,423 5 
........... 	.. 

.. 
461.61  7,611 1,628 1,876 106.1 144-2 2,171 

Juno ........... ..
July ........... ...
August ......... 

2,961 
1.781 
2.503 

1,395 
969 
904 

93-1 
95-9 
97-3 

382-0 
431-4 
405-7 

8,781 
7.969 
7,061 

18 
16 
IS: 

3,930 
2,158 
2.439 

2,276 
1,247 
1.221 

106-5 
108-0 
112-2 

153-9 
168-2 
155-8 

2,721 
2,605 
2,294 

8 
4 
4 

September ...... 
October 

3,25.3 1.172 
711 

06-0 436-2 7,660 37 773 1.520 114-2 147-8 2,267 4 
......... 

November 

- - 
1.711 
1.768 461 

99-8 
99-1 

686-0 
685-5 

8.247 
9,474 

22 
27 1  

2,526 
861 

2,018 
845 

114-8 
111-5 

1881 
172-8 

2,629 
2,339 

Ii 
9 

December 656 

.. 
236 97-5 767-9 10,729 20 790 727 1090 1059 3471 9 

112$ 

February 
3.966 
1,2051 

113 
435 

95-1 
90-7 

475-5 
376-4' 

7,655 
7,112 ,  

21 
25 

823 
1,263 

1,432 
1,473 

1005 
1016 

1637 
1487 

2,335 
2,233 

8 
6 

March 2,119 1,198 88-6 454-2 25 

January........... 
..... 	..... 

............ 
2.439 6.424 88-2 416-6 

7,625 
7,570 23 

2.747 
3,433 

1.811 
2,363 

1033 
108-3 

1705 
158-8 

3.154 
2,782 

2 
8 April ......... --- - 

May------------- 12,068 2,7971  92-5 475-31 8,533. 14' 1,810 2,467: 113-5 152-8 2.753 :  8 
June.............
July ............ 

4392 2,717 
1,832 

103-5 
107-2 

4774 
164-4 

9,688 27 
15 

5,045 3.326 1166 1609 2,986 6 

August 
6,447 
45111 3,047] 106-5 406-1 

8,645 
8,114' 13 

1,729 5,775 118-1 163-2 2,492 4 
..........

September ...... 3,260 1,222 106-9 4271 7,014 24 
4,902 
1.101 

1.512 
1,699 

120-8 
121-8 

158-9 
157-7 

2,389 
2,585 

0 
5 

October.......... 1.235 1,165 111)0 628-6 8,258 19 1.211 1,307 119-2 1.57-4 2,956 s Novenil.,er..... I 1,1781 532' 107-7 961-5 10,887 3(1 1,188 1,025 116-0 172-1 2,914 tt Derco,ber .523 111 105-4 5,5(i.5 10.707 22 III 986 112-7 194-9 3,334 4 
1827 

January ....... .......... . ....... 	.. 1(53-6 ............................................. (88 

MacLegs lOe,2d1n9 Re,iew. 'Life Insurance Sale, Research Bureau, hartford, Coon. 
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

'.oLuriteoiAgricultura I Manufacturing.' 

Month. Crop Animal Flour Sugar  Cotton Lumber Neus- Pig S1l Auto. 
Total. Market- Market- Total. Proiuc- Manu- print Iron l'roduc  tootle 

ingu. ings, tion. lured  ports. ports, Prpiiui- Pr9'luc 
1Ofl. 

ro.lur.- 

924. 
,1arch ............. 147-0 1556 1223 130.6 	142-4 864 77-3 150-0 131-8 131-2 144.9 1719 

1743 1880 1350 1299 	138-4 84-1 83-4 123-0 135-4 112-4 159-1 155-5 
May.. ........ 	..... 1559 1668 1246 1330 	1406 1063 788 I101t 1 99.0 114.4 1855 163'4 
April .............. ..

Julie ............... .1984 

. 

216-7 126-0 1131 	1260 75-2 44-2 1016 12113 614-8 105-2 122-2 
July.. 	............. 1541 

. 

1715 4.9 1104 	1331 974 62-0 961 132-9 77-2 79-8 112-6 . 

388 1074 1005 	182-0 912 40-7 914 1331 392 34.7 787 
4eptniauber......... 

. 

101-8 109-6 1035 	152-0 80-1 872 960 1259 39-4 275 94-6 
Ilcloher ............ 109-3 11.1-4 97-5 1083 	1262 1024 1225 1079 131-8 47-6 395 97.4 
November ......... 1279 1780 1279 1117 	103-6 1260 1499 1069 130-0 39-0 34-7 938 
December ......... 88-0 75-8 123-2 1012 	1034 103-fl 1174 1210 130-6 38-2 40-4 113-9 

August...............56-5 

55111. 

.03-9 

January ............. 94-3 

.. 

77-3 130-6 1177 	114-4 147-7 1112 1306 1411 21-8 41-4 125-6 
li't,r,iary .......... 1578 

.. 

168-7 123-0 1187 	1354 110-8 1007 1736 13411 33-1 568 1432 
Mardi ............. 

.. 

143-5 1495 126-4 1174 	137-1 101-4 1238 85-6 1470 10-5 164-4 150-5 
140-5 145-9 125-0 11.8-9 	118-8 105-3 1146 129-4 1500 102-0 134-8 102-2 

May ............... 749 115-2 1247 	80-7 1398 1279 128-1 151-1 107-2 153-0 1164-2 
April 	............... 

lane 	...... 	... 	.... 62-5 483 136-1 1242 	110-4 137-5 1000 125-1 144-6 77-9 96-11 107-2 
uk... 	............. 

..853 

97-5 110-0 119-I 124-3 	131-8 125-9 71-4 116-0 141-0 35-5 .34-3 1614 
August ............. 63-2 45-4 10541 123-4 	1310 1228 7114 1145 1405 45-0 .382 1154 
Aeptemtter .......... 471-4 596-7 112-6 120-5 	138-5 128-0 115-6 123-5 1452 588 56-8 153-0 
lvIoI,(-r. ........... 1716 

.. 

145-9 126-5 150-9 	1358 201-11 1117-2 103-0 1110-4 12511 1639 199-6 
N,1ovinuher ........ 135-0 

.. 

.. 

144-9 107-1 13011 	1281 133-f, 148-lI 109-5 152-S 116-5 112-0 146-1 
December. 	........ 158-7 

.. 

.. 

1736 116-2 1419 	1249 137-4 1554 110-5 159-5 93-1 . 	 954 1181 
liSt 

lanuary ............ 162-3 175-7 123-7 1395 	95-8 154-1 1459 1204 1625 960 1046 180-4 
tchruary .......... 164-S 

.. 

1761-1 123-1 142-11 	125-1 1165 146-0 180-2 1581 84-4 81-1 219-9 
March. ............. 

.. 

1285 120-9 1332 1413 	133-2 891 1076 131-5 1790 90-5 88-8 220-9 
April 	............. 10.57 

.. 

99-6 123-4 146-7 	1852 974 101!' 1-15-4 177-9 117-0 122-0 218-0 
May. .............. 148-2 

.. 

160-4 113-4 141l-7 	1174 86-8 140-5 120-tI 173-6 1235 136-9 253-9 
. 	.... 1334 

.. 

136-7 124-4 151-0 	146-9 131-1 13.5-7 114-4 185-0 1161-9 121-2 227-0 
July... 	............. 904 

. 

.. 

.. 

83-2 112-0 14.5-6 	120-7 121-5 118-9 10841 180-0 114-0 ('9-2 176-4 
June...........

August ............. 

- - 

59-0 

.. 

40-6 112-1 1346 	133-0 P2-S 81-5 1117-0 189-4 89-9 70-1 185-4 
8eptember .......... 303-2 

.. 

365-8 113-5 143-8 	141-4 156-0 111-4 96-9 187-9 1119-0 9')-9 190-5 
Du-lobor ............ 1211-5 

.. 

134-4 104-0 1572 	I32l) 1584 11164 116-7 1067 119-0 !fl-4 187-0 
131-6 

.. 

140-4 107-9 142-li 	116-7 188-0 100-4 111-9 192-0 848 83-I) 170-3 Noveniber .......... 
l),-,-umi,er ........ 1(11-0 911-I) 107-I 1055 1905 111-6 89-5 99-1 

I laden- 
	 Pit YSICAL Votupis or 15 lISuNEBa 

Month trial 
Pro- 	Total. 

duction 
Fore- 
try. 

Mining. 
Con- 

ntruc- 
te. in 

Mane- 
fiLe- 

turing. 
Trade. Tm- 

ports, 
Er- 

ports. 

Car- 
load- 
lags. 

Shares 
Traded. 

Bank 
Debitn 

1924 
March .......... 129-0 112-0 138-6 158-6 74-8 130-6 98-1 1071-2 122-6 115-6 88-2 	96-2 
April ........... 123-0 1144 130-6 79-0 111-2 129-9 99-6 982 1069 122-2 66-2 	949 
May ............ -124-1 

. 

115-7 1229 87-4 104-7 133-0 100-5 95-8 146-4 120-2 65-8 	93-9 
June ............ 114-5 107.9 117-0 99-3 1350 1131 9911 864 1119 1111 55-1 	926 
July ............ 108-8 106-2 119-1 92-8 100-0 110-4 100-4 110-0 9(1-9 106-4 54-4 	106-5 
August .......... 103-0 100.7 117-5 88-9 1114 100-5 1002 1144 944 96-8 72-1 	9144 
Septemlter--- ... 105-1 102-0 114-6 105-0 102-9 1035 1004 944 1140 92-4 87-0 	1055 
(letols'r ......... 112-5 107-4 1224 136.6 101.0 1083 100-2 9740 1094) 98-8 1165 	102-0 

119-5 111-4 1213 1415 148-9 111-7 102-0 92-5 109-6 97-8 121-5 	1011 
Decemtier ...... 115-1 1091 1289 1414 167.6 101-2 98-0 93.7 1194) 094) 1096 	1074 

1925 

- -

119-5 

January ......... 1170 

.. 

114-7 1328 123-9 100-4 117.7 108-0 102-6 107-2 1122 155-5 	105-2 
l.-hrutry ....... 117-6 115-6 1493 109-7 87-5 148-7 99-0 108-0 121-6 11-1-6 117-5 	105-6 

Novemhier....... 

March. .......... 115-9 110.7 123-9 121-9 89-2 117-4 101-0 105-5 133-5 105-5 1049 	99-1 
April ........... 115-1 111-5 137-2 69-0 93-4 116.9 103-1 102-9 139-1 113-5 74-7 	1114-9 
May ............ 116-4 

. 

115-0 1432 860 113-1 1247 102-1 106-9 143-5 103-0 1400 	97-4 
June............. 125-2 115-1 137-4 122-9 115-6 124-2 101-6 102-5 124-9 100-9 1013-0 	97-2 
July.............. 

- 

- 

. 

. 

. 

. 

. 

- 

- 

114-8 132-8 929 94-0 124-3 99-9 125-1 132-6 113-5 114-7 	102-4 
August .......... ..125-1 118-4 129-7 125-8 131-9 1234 940 112-4 144-9 117-1 168.6 	101-4 
September ...... .124-4 1 	118-4 137-0 121-9 1359 120-5 104-2 115-1 150-0 117-4 157-5 	1185-5 

138-5 129.7 1338 128-2 143-6 150.9 103-4 115.2 1514 103-7 253-5 	1046 ()ctol)er.........
November 148.0 119.0 1366 157-6 274-1 130-6 107-0 98-5 121-4 111-8 127-5 	08-0 

135-6 128-3 141-1 166-2 74-3 141-9 103-9 111-8 158-0 121-8 191-1 	115-0 
1926 

Janunry... ...... 138-1 127-8 146-5 108-5 140-8 119-5 1062 116-7 111-1 114-1 204-1 	105-7 
Ii-Iiruary ....... 144-1 135-7 1599 110-6 1065 142-8 105-1 121.4 147-8 118-1 323-0 	1291 

Decemlier....... 

Marcia .......... 138-2 129-9 104-9 149-8 106-6 141-3 103-6 125-8 156-5 114-0 229-3 	112-h 
April ......... 149-4 

. 

1343 165-6 913-3 1611-6 1467 105-5 115.1 137-6 126-6 127-7 	121-4 
Slav ............ 191-4 

. 

135-0 153-8 117-2 192-9 119-7 106-0 121-6 1390 1254 132-5 	103-1 
June ............ 53-4 

.. 

.. 

138'4 158-5 120-9 1912 151-9 10(1-8 125-9 160-0 123-9 113-4) 	121-2 
.. 
.. 

147-5 134-1 458-9 141-4 14116 144-0 108-4 138-9 145-0 12.3-i 1116-S 	111-5 
Aurust ......... 1:19-9 134-4 158'3 1.52-0 1.15-0 1:11-6 107-6 127-0 119-5 118•6 355-1 	I19. 
September ...... 141-i 132-9 153-6 140-7 95-2 143-8 1119-6 129.1 131-6 110-I 31(1-9 	113-I 
0-tober ........ 1511-6 

. 

142-9 15182 8405 207-0 157 2 111-2 l'9 5 145 4 114-3 290-5 	1051 
- 

155-6 
. 

138-6 162-6 1746 2139 1429 112(1 125-0 143-5 118 4 191-i 	1913 1 November ...... 
flnenuul,us. ........................ 167-2 1125 ....... 	... 118-2 ................... 16-0  2511-4 	11(1-f 

'Tie laden for manufacturing inclu hei, be.ai lea theIst-tort shun-n above, rubber imports, cattle, sheep and tog 
slsurhterincs, butter and cheese storage holliugs, wool and i,etroleum imports. 

2 Inluatrisl pro.luetiim in basoul on forestry, mining, unauuufacturing and constructIon. 
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Table 4. Index Numbers of Employment in Representative Industries: January, 1920 =I00 

First of Month n - ° - - Trans- 
porte- 

Con- 
structon 

and Service. Trade. 

MANVFCCnTaIS 
- 

Plant 
II 	U 	F18. m &g. lion Main- Total. Products Itubber 

tenanee. Edible 

1924 
June .................. 95-2 53-6 103-7 110-I 147-3 113-8 92-5 88-4 8816 756 
July .................. 95.9 438 999 110-0 175-8 1225 921 87-7 912 71-0 
August ............... 94-7 362 99-4 110-8 1731 1224 917 862 989 861 
September ........... 93-1 43.7 99-I 107-8 166-3 1217 921 845 101-8 87-3 
October .............. 93-9 53-4 990 109-0 157-5 115-0 93.1 85-7 106-5 66-5 
November ........... 93-0 718 100-5 106-2 1449 109-3 93.8 84-2 101-0 696 
December ............ 85-I 99-2 108-2 116-6 1072 99-1 82-0 1006 72-9 

1923 
Januiry .............. 83-9 83-4 97-1 99-0 93-3 107-I 96-3 75-5 86-6 70-7 
1-ehruary ............. 86-I 86-8 93-I 98-4 98-3 106-8 94-2 793 88-3 76-6 

87-0 81-0 92-9 97-6 958 106-2 92-0 81-9 89-5 79-1 
April ................. 
May 

................. 87-2 
90-8 

47-5 
47-4 

94-2 
943 

98-5 
100-3 

90-8 
125-5 

107-7 
1099 

93-8 84-3 
86-6 

90-1 
89-4 

84-8 
83-2 

June .................. 94-5 51-3 94-5 105-2 155-9 116-4 
95-0 
93-8 88-3 89-8 94-9 

July .................. 98-8 382 972 1062 187.5 1229 93-8 89-1 970 869 
August ............... 

..

..

..

..

.. 

98-3 33-5 97-6 108-5 180-3 126-3 95-1 88-5 99-8 89-0 
September ........... 

..90-8 

.. 

96-6 38-5 93-7 108-7 175-5 125-9 95-8 89-4 104-4 99-9 
October .............. 98-3 49-5 96-2 111-3 169-7 120-5 96-7 91-3 113-9 92-I 
November ........... 97-I 08-4 97-2 111-5 154-2 112-5 100-0 89-2 104-6 88-2 
December ............ 

.. 

77-I 96-9 109-8 128-3 108-5 103-9 88-1 102-7 93-9 
1926 

.. 

.. 

.. 

January .......... 	... 89-6 

.. 

716 96-5 103.9 103-3 1078 102-1 8b2 905 932 

MaTch................. 

February ......... 	... 

- -95-3 

90-7 

... 

80-6 94-I 101-2 99-5 107-8 98-2 85-9 91-3 91-2 
March ............... 91-5 

.. 

77-0 88-9 100-9 107-0 111-3 96-6 87-7 90-7 92-8 

.. 

... 

91-4 
.. 

.. 

43-9 88-4 101-2 113-7 112-8 96-2 89-3 90-4 86-8 April------------------ - 
94-3 40-3 88-9 102-8 134-6 114-6 97-1 91-3 90-0 82-6 

101-0 

.. 

.. 

53-4 92-3 110-6 186-7 120-8 97-5 93-9 92-3 8510 
July 	................. [037 443 954 111-4 216-8 I2t1-0 98-4 1(5-3 06-0 83-0 

May------------------ - 

104-2 339 954 1116 2234 1338 990 959 1063 872 
P.epiember ........... (04-0 370 ((7-2 111-4 217-6 132-2 08-9 06-9 1073 87.0 

June 	.................. 

105-2 15.9 1004 1163 206-8 126.7 1018 967 1142 871 

Auruet 	-------------- 

November ............ 102-8 

.. 

55-2 101-8 111-8 181-3 118-6 104-7 94-9 106-2 186-I 
0-I-her 	-------------- 

December ........... 101-I 

.. 

77-1 104-2 108-9 117-2 199-8 83-8 106-4 80-4 
1927 

- 
- :4:-6 

January .............. .94-8 75-4 100-1 107-3 1-2 115-9 110-8 87-5 90-6 89-3 

MANI.IVACTURIS—COfl. 

First of Month Animal Leather 
Pi-OdUCtL 

Tctile 
ProductS. 

1001h 

ad 
Lumber. 

Put 

Pr.  

nj Iron Electi-ic 
Apparatus 

Non-

M and 

1924 
June- ................. 97-0 76-5 82-5 430-8 106-7 100-6 78-2 111-5 84-2 92-5 
luly .................. 101-3 747 81-I 1428 106-8 99-9 76-0 108-3 84-0 94-1 
August ............... 98-4 749 78-9 142-I 1073 989 72-5 1060 802 918 
(September ........... 100-2 

--

97-0 
73-7 79-9 143-5 107-4 100-5 65-7 1(47-2 78-0 89-7 

- - . 
- 

744 85-4 137-7 105-2 101-I 66-6 112-I 77-8 87-0 
Novemlmer ........... 73-6 85-8 114-4 103-9 100-I 96-9 118-6 78-0 86-1 
December ............ 91-5 75-6 82-5 90-2 100-0 98-5 66-4 123-I 78-1 81-2 

1925 

October-------------- - -

lanuary .............. 87-2 71-0 80-1 76-I 95-3 1(5-6 60-0 120-0 73-3 68-5 
l"ebruiry ............. 

- -92-3 

84-7 74-8 85-8 70-0 98-I 149-7 65-2 148-5 76-I 66-5 
March- .............. 80-8 75-8 87-8 42-3 101-4 147-3 70-8 114-9 70-2 66-I 

75-9 110-2 98-7 101-9 1(8-0 74-9 112-5 79-9 070 April------------------ - 
Mac 	---------------- - 

-- 

-- 

--

81-9 
92-2 70-5 86-4 113-9 105-1 119-6 75-0 110-4 80-0 82-7 

lane ... 	.............. - 101-3 70-3 79 135-8 107-5 100-9 75-0 109-7 79-8 88-0 
lulv 	. 	.............. 103-4 69-0 87-7 148-0 110-5 102-1 72-9 409-6 79-7 03-2 
Auziet 	- 	........... 

- - 

106-7 70-4 87-9 149-2 109-1 101-5 09-5 .109-8 82-9 94-0 
104-2 72-3 88-0 145-5 111-4 1(92-9 71-0 109-2 83-8 80-0 

DelIct .............. 100-S 75-2 89-6 142-I 110-2 102-8 74-5 447-3 86-0 80-0 
76-0 80-1 117-8 108-2 102-2 74-2 120-2 85-1 89-8 

December ............ 718-5 90-8 98-9 106-3 102-4 74-7 119-6 93-3 89-3 
1988 

January .............. -88-7 73-3 87-7 83-2 104-8 100-8 70-0 115-8 86-1 782 
lebruary ............. 

- 

05-8 

75-9 91-6 85-1 108-3 103-2 75-5 118-I 98-5 74-1 
March ............... 

- . 

79-0 92-5 87-7 108-8 102-7 78-9 110-5 92-0 79-7 

September------------ 

April ----------------- 

- 

78-9 94-0 93- tI 111-1 103-3 81-1 115-7 93-8 88-5 

November------------99-9 

M ay ................. 

-94-1 

76-5 93-2 405-5 114-9 105-3 83-0 115-9 95-3 98-0 
72-4 91-9 134-5 121-1 108-4 64-1 117-0 92-0 103-11 

July .................. 

-84-1 

11(7-3 71-3 92-2 147-3 124-0 110.0 83-5 110-5 96-6 106-4 

-85-4 

165-2 79-3 92-5 151-2 125-4 111-1 81-7 10.2 99-8 400-7 
September ........... 

-84-6 

-94-7 

109-4 78-5 92-5 150-8 131-2 113-8 82-4 125-4 102-8 1(fl-  r. 
October .............. 103--I 81-3 94-5 115-7 126-4 111-7 80-9 131-3 102-6 4)0-? 
November ........... 

- - 

09-8 82-0 94-5 126-I 124-8 111-3 80-5 137-2 103-I 100-6 

August---------------- 

December ........... 

- 
- 

98-5 83-2 94-4 97-6 824-1 112-6 81-I 137-2 103-4 10.5 
1927 

- 
- 

January-----  ... 	..... -89-2. 80-7 91-2 79-I 114-2 107-0 76-0 134-I 98-0 01- 
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Table 5—Index Numbers at Wholesale Prices: 1913 100 

I. COMPONLNT MATERIAL. 	 2. l'oapoas. 

Iron Chemi. 
Month %ege- Animals Wood and Non- Non- Con- Pro- 

Total e Pro- Textiles and its Ferrous Metallic Somers' ducera' 
ducts, ducts. Paper. Pro- Motels Minerals p

Allied Goods. Goods. 
UCt.S. ducts. 

1124 
April .................... ..151-i 135-7 120-3 204-9 170-6 165-8 94-9 185-9 170-3 147.1 141-3 
May ..................... 1506 1406 1178 2050 1705 1634 94.2 1860 1693 1457 142.6 
June ..................... 152.3 1474 1191 2054 1704 1610 934 1846 1674 1475 143.9 
July ..................... 153-9 1566 1199 2047 1625 1592 931 184-0 1544 147-1 145•3 
August .................. 156-8 

. 

. 

167-5 125-2 199-7 1614 1574 965 1642 1541 150-8 151-2 
September ............... 153-9 

. 

160-9 128-3 191-6 159-3 155-4 96-5 183-2 164-8 146.5 148'8 
October ................. 157-0 16-S-5 1321 193'1 1572 1552 972 1796 154-8 1468 153-7 
November .............. 157-7 169-5 1346 193-2 158-9 154-8 99-8 1778 154-8 150-6 153'8 
December. .............. 160-9 174-0 139-8 105-0 159-8 158-I 101-5 177-6 154-4 1522 158'8 

1125 
January ................. 165-5 187)) 141-I 1967 157-4 1584 107-7 1772 1567 1545 163'8 
February ................ 164'? 188-9 136-I 1978 158-8 158-8 106-5 174-3 158-5 154-7 1641 
March ................... 161'S 

. 

. 

177-8 136-7 197-8 159-0 158-I 105-2 174-3 156-5 153-9 160'0 
April .................... 156-5 

. 

1633 134-8 195-9 1590 1546 1015 1759 1579 1519 1531 
May ..................... 158-8 

. 

. 

176-2 1315 192-7 1580 1517 1025 1762 1579 1518 159-0 
June ..................... 15S'6 

. 

1743 132-3 194-4 159-2 150-6 103-I 177-2 157-8 153-1 157.5 
July ..................... 1581 170-0 136-3 1961 1594 149-0 1049 1772 1578 1537 1552 
August .................. .15.59 

. 

. 

. 

. 

171-9 138-1 193'0 1593 147-7 1068 1778 1565 155.5 1562 
September ............... 156-2 1592 1425 191-4 159-7 148-5 1071 177-5 156-5 158-3 149-4 
()ctoher ................. 156-0 1558 1488 1885 1565 1473 1074 1772 1564 1590 1453 
November .............. 161-2 171-5 152-5 187'9 159-2 147-I 108-0 177-2 156-8 164-4 148-8 
December ............... 1685 

. 

. 

179-0 153-7 187-3 159-6 147-3 106-0 177-2 158-0 165-9 153-3 
1126 

.. 

January ................. 163-8 183-9 148-5 188-0 159-7 147-5 105-0 177-2 157-8 168-1 153-1 
February ................ 162-2 

.. 

180-6 146-4 185-9 159-8 147-2 105-0 177-8 157-2 165-2 151-9 
Mardi ................... 180.1 

. 

1765 145-4 182-5 1565 1457 1057 1787 1572 1646 149-0 
April .................... 160-6 

.. 

188-4 137-2 175-9 156-9 1450 1044 1770 1575 1649 1502 
May...... ........ . ...... ..157'S 1807 1335 1740 1554 1441 1035 1746 1572 1614 149-4 
Jane ..................... 156-7 173-7 1375 172'0 1565 1435 1041 1755 157-9 160-4 1500 
July .............. 	...... 156'2 175-8 125-5 1730 155-5 143'7 1046 175•8 159'0 1507 ISO'S 
August ................... l539 158-6 125-8 172'0 155-5 144-2 1012 1758 157-9 158•4 148'0 
September .............. 152-S 

. 

180-9 141-0 169-4 155-1 144•8 101'2 175.8 1577 158•1 145.8 
Oetober ................. 151-1 

.. 

160-8 1-t2-1 155.5 155-5 145-1 98-1 176-8 157-7 158-7 144'1 
November .............. 

- 

151-5 

. 

1623 1428 1558 1555 1457 97-7 174-5 157-5 155-7 143-2 
December .............. 

- 

-159-5 158-5 143-2 155-3 155-7 146-0 96-7 174-5 157-8 159-2 142-5 

3. ORIGIN. 

General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
Month, 

Raw or 
- 

Fully or Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or 
Partly Chiefly Partly Chiefly l'ni-tly Chiefly Partly Chiefly Partly Chiefly 
Manit- Mnnu- Mimti- Maim- Miiuu- Manu- Manu- Manu- Maiiu- Manu- 

factured. factured. lactured. factored. factured factured. factured. lactured, factureil. factured, 

1924 
April ................... 140-2 1549 136-0 1637 114-5 126-1 1609 2094 1598 1565 
May ................... 141-2 152-8 1411 159-8 111-4 123-0 1608 2004 158-I 156-0 
June .................... 144-0 153-1 148-2 161-9 112-8 126-6 160-6 209-4 157-I 153-1 
July .................... 147-9 154-9 160-9 16-S-S 113-8 127-1 151-9 204-9 156-4 1508 
August ................. 152-4 1563 1670 1768 1218 131-5 1517 2000 1576 149.6 
September ............. 149-5 1569 160-2 173-8 122-2 133.4 149.1 200-0 167-5 147.6 
October ................ 154-1 150-0 167-8 162-6 129-6 134-0 148-3 192-7 157-8 143'6 
November ............. 155'S 158-4 170-2 180-2 132-9 136-0 146-8 197-2 157-8 143'1 
December .............. 

..

--

--

--

- - - 

159-3 159-9 173-7 183-7 140-8 136-4 147-0 196-2 160-0 143.2 
1925 

January ................ 166-6 163-3 189-0 190-5 142-5 138-7 147-7 196-2 162-9 143-5 
lebruary ............... 165-3 163-2 190-1 191-5 138-4 134-3 149-4 196-2 150-4 14.6-2 

158-7 163-4 176-5 IS6-9 134-1 144-7 140-7 196-2 159-3 145-0 
Starch ................. 

--

151-9 158-2 161-6 175-2 130-9 143-6 1497 196-2 157-3 143'9 
May ................... 157-2 159-3 1775 1808 1265 1404 149-5 196-2 1571 143'3 
lane .................... 155-5 160-8 172-4 193-5 128-3 141-6 149-9 196-2 156-8 1439 
luly .................... 154-8 159-2 169-7 176-1 129-0 148-3 150-2 196-2 157-3 143'8 

April-------------------- - - 

August ................. 

- -- 

156-1 160-5 172-1 176-8 129-6 153-5 150-1 196-2 158-4 143'2 
September ............. 150-3 159-2 154-3 172-5 133-9 155-3 150-5 196-2 158-9 142'9 
October ................ 150-4 

.. 

156-8 151-4 194-5 140-1 160-7 1491 190-2 159'I 1419 
November ............. 

- - 

- - 

157-0 171-9 166-0 145-0 160-0 149-9 196-2 160-8 141-1 
December .............. 

- - - 

163-6 159-8 178-6 173-8 150-0 158-6 150-5 196-2 160-0 141'1 
1121 

- - - 

January ......... - ...... 

- - 

164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 ISO'S 141'0 
February ............... 161-9 

- - 

159-2 180-5 172-4 139-2 157-0 150-5 196-2 159-5 141-6 
March ................. 

- - 

159-6 157-3 176-1 1685 136-8 157'3 1501 184-0 159-6 142'0 
April ................... 

-- 
- - 

163-6 154-5 190-7 167-8 130-0 148-5 150-I 184-0 15815 140-2 
May ................... 

- - 

-160-3 

158-0 154-0 1803 169-2 1270 143-5 1483 184-0 155-5 140-1 
June .................... 

- 

156-I 154-4 173-3 166-3 131-5 149-4 148-7 182-8 156-7 141-3 
luIv ................... 

--

- 

04 1761 167'4 131-0 144'8 148'7 182'8 155'9 141.4 

- 

- 

153-0 1537 166-9 1965 129-5 144-5 149'3 182-5 154-5 141-6 
September ............. 

- 

- 

152'O 

.1572 

1519 158-8 164'7 138-6 143-3 1482 182'8 154-7 141'0 
August .................

October ................ 151-S 1506 159-1 159-7 141-2 142-0 149-7 182-8 151-5 141•5 
November ......... .... 

- 

. 

153.9 1492 100-2 158-7 1444 1409 1487 1828 154'0 1399 
I)ecoinber- ............ - 

- 

151-2 149-6 155-1 159-9 143-0 140-I 148-0 182'8 153'9 130'9 
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Table 6-Prices of Representative Commodities 

Flour, Sugar, Sugar, Rubber, Beef Solo CoHon, 
Wheat, First raw, or Granu- Smoked Hides, Lea- Box Raw, i'otton 

Month. No. I Patents. Centrifu- latert, Sheets, No. 1, tlier, Sides, Ham- Yarns. 
Northern. Toronto. nat, Montreal. New Toronto. Tor- B. Mill. jiton. 

Montreal. York. onto. 

Bush. 2-98'sjute Cwt. Cwt. l'ound I'oun.'I Pound Feet Pound Pound 
1924 

April ............... 9.9825 $6.10 15.65 $5025 $ 	.227 $ 	0(5-09 $ 	.43 1 	.26 1.3263 0.515 
May ............... 1.0433 6.10 5.55 8.17 .202 .065- .09 .43 .25 .33 .50 
June ................ 1.1409 6.65 4.92 7.605 .202 .0115- .09 .43 .25 .3325 .50 
J.dy. ............... 1.3536 7.40 4.88 7.838 .212 .065- .09 .43 .25 .325 .50 
August ............. 1.4351 8.20 4.98 7.695 .261 .11 	- 	.115 .40 .25 .29 .00 
September ......... 1.422 7,80 5.46 8.025 .277 Il 	- 	.116 .42 .25 .2388 .47 
October ............ 1.5959 9.05 5.58 7.728 .309 .116- .12 .42 .25 .2419 .47 
November ......... 1.6415 9.20 5.35 7.363 .344 .12 - 	.125 .41 .26 .2625 .44 
December .......... 

. 

. 

. 

1.7281 9.50 4.70 7.125 .378 .13 - .135 .42 .27 .26 .44 

192$ 

. 

January ............ 1.962 10.60 4.32 6.65 0.371 .14 - .143 .44 .28 .26625 .44 
February ........... 1.9645 10.70 4.40 0.65 .360 .13 - .135 .44 .28 .2771 .44 

1.763 10.20 4,56 6.65 .4418 .125- 	.13 .44 .28 .2715 .44 
April ............... I 5595 8.95 4.03 6.4125 .434 .115- 	.12 .42 .28 .2729 .44 
May ............... 1.8238 9.60 3.89 8.223 .572 .115- 	.12 .42 .28 .2602 .44 
June ................ 1.7119 10.02 3.96 6.223 .768 .115- 	.12 .42 .27 .2726 .44 
July ............... I 6200 9.11) 3.84 6,1275 1.004 .125- 	.13 .42 .27 .2824 .44 
August. ............. 

. 

1.6727 9.2647 3.9025 6.1275 .824 .13 - .135 .4.3 .27 .267 .44 
September ......... 

. 

. 

1.375 6.6545 2.84 6.1275 .89 .13 - 	.135 .42 .27 .2626 44 
October ............ I.27 8.00 3.46 5.8425 .977 .13 - .135 .42 .27 .2311 .45125 
November ......... 1.422 8.11 3.74 5.985 1.651 .13 - 	.135 .42 .27 .2269 .435 

. 

.. 

1.57 9.20 3.715 6.985 .990 .126- .13 .42 .27 .2252 .405 

1926 

.. 

.. 

March.............. 

January ............ 

. 

1.5115 9.14 3.69 5.89 .834 12 - .125 .42 .27 .2366 .405 
February ........... 

. 

. 

1.54719 9.0545 3.74 599 .624 .10 - .105 .42 .27 .2347 .405 
March ............. 

.. 

1.48351 8.625 3.58375 5.89 .5837 .19 - .105 .44) .27 .2211 .405 
April ............... 

.. 

.. 

1.5664 

.. 

8.8083 3.70875 5.795 .511 .005- .10 .38 .26 .211 .39 
May ............... 

.. 

I 53765 9.00 3.70875 5.89 .478 .10 - .105 .38 .26 .206 39 

December. ....... .... 

June ................ 1.5325 8.727 3.70875 5.89 .429 .19 - 	.105 .38 .26 .195-3 .36 
July ............... 

.. 

.. 

1-58811 8-9052 3.7(1575 5-89 -413 -1)) - •105 •38 .26 -2058 •36 

.. 

1-6398 

.. 

8-755 35-136 509 '388 '10 - .105 -38 '26 -2022 .34 
September ......... 

.. 

1-4375 8288 3-95881 581) -412 .105- •11 •38 •26 .18 1(4 
August ............. 

..

..

1 435 8 21 4 0638 5 085 .428 .105- 	11 .37 .20 .1464 .34 October............. 
November. ........ 

.. 

1 0975 8.00 4-14625 5985 -404 .115- 	-12 .37 .26 .1433 .34 
l)ccemnber ......... . 

. 
1.3345 7.93 4.70875 6.5075 .351 .115- 	.12 .37 .26 .1452 .34 

Copper, 

Month. 
SAxony, 
Mont- (' Woo!, Pulp, 

Ground- 
Pig Steel, Electro- Lead, Tin Spelter, 

treat. 
' •joronto - 

[hood. I 
'l'oronto. wood. 

Iron, 
Basic, 

51cr- 
chant 

lyt.ic, 
Mont- 

Mont- 
real. 

Ingoti', 
Straits, 

Mont- 
real. 

No. I. Barr. real. Toronto. 

Pound Yard l'oun'l Ton Ton Ton Cat.. Cat,. Pound Cwt. 
1124 $ $ 8 S $ $ $ 6 1 $ 

April ................. 913 .1912 .33 28 0035 00  26.00 60.00 15.50 7.45 .54 7.75 
May ................. 913 .175 .34 27 00-3(1 00 24.00 60.00 15.20 7 10 .50 7.60 
June .................. 913 .175 .34 27,004(1 00 22.00 60.00 14.60 7 40 .4825 7.50 

913 .175 .35 27 00-31) 00 21.00 60,00 1445 7 45 .4775 7.45 
Augur). ............... 913 .18 .35 27 0035 00 21.00 60.06 15 59 7,70 .56 7.8)) 
September ........... 8715 .18 .36 2809 3500 21.00 541,00 15.15 7.75 .51 7.80 
October .............. 8715 .18 0.39- .40 30,00 21.00 50.00 15 00 8.15 .515 7.86 
November ........... 8715 .175 .38- 	.40 27 00-31.00 21.00 50.0)) 15 75 9.10 .585 8.45 
l)eceinber ............ 8715 .175 .44- 	.46 28.00-30.00 23.00 50.00 16.30 9.95 .576 9.10 

1125 
January .............. 8715 .176 .48- .50 29 00-11.00 24.00 50.00 16.85 10.25 .61 8 45 
February ............. 8715 .175 .48- .60 28 00-30 00 25.00 50.00 16.65 9.65 .59 9 05 
March ............... 8707 175 .48 211 00-00 (Xl 24.00 50.00 16.30 9 40 .56 9.00 
April ................. 85(17 .175 .40- 	.42 280(1300(1 23.00 50.00 15 40 8.10 .53 8 55 

8507 .175 .36- 	.08 27 00-30 00 22.00 50.00 15 50 8 10 .565 8.45 
June .................. ..11507 1175 .36- 	.38 27 50-30.00 21.00 50.00 15 50 845 .56 8.60 
July 	................... 8507 .175 .36- 	.311 27 50-30.00 21.00 50 00 16 	IS 8 70 .5825 8 75 
August ............... 85)17 .175 .36- 	.37 26 00-30 00 21.00 50.00 16.55 9.30 .595 9.13 
Sep)eml,er ........... 8507 

.. 

.. 

.. 

.175 .32- .33 26 00-30.09 21.00 50.00 16 55 9 55 .595 8.30 

July 	................... 

October .............. 8507 

.. 

.1725 .35- .36 26 00-32.00 21.00 45 00 10 35 8 55 .6375 8.85 
Novomimber ........... 8507 

.. 

.. 

.1725 35- .36 26 011-32 00 23 00 45.00 lii 55 9 40 .645 1)1.05 
December ........ 	... 6507 

.. 

.. 

1725 .36 27 00-33.00 23.00 45.00 15.80 8.65 .64 10.30 

1926 

.. 

January .............. 8507 

.. 

.. 

.. 

.1725 .36 27 00-33.00 23 00 45.00 15.90 910 .64025 10.15 

May ............. ...... 

February ............. 8507 .1714 .34 27 00 33 00 23 00 4500 18.15 9 00 .655 9.35 
March 	...... 	....... 8507 .1725 .32 27 00-33 (Xl 23.00 45 00 18.00 8 60 .66 8 85 
April ................. 7677 

.. 

.. 

.1725 .31 27 00-33.00 22.00 45 00 15.80 7.75 .6525 8.675 
May 	... 	...... 	... 7677 

.. 

.. 

.1725 .28- .29 27 045-33 041 22 00 45 00 15 78 7 55 .85 8,35 
7677 

.. 

.165 .29 27.06-33 (8) 21 00 45 00 15 55 8 00 .8325 8.05 
-7677 

.. 

'165 -29 - .30 27-00-39-05 21-00 45.00 164)0 8-10 '65 9075 
Augul. 	.............. -7677 

.. 

.. 

165 1(0 2700-331)0 2110 46-00 1615 8-25 .8625 890 
Etept.en,ber ........... -7677 

.. 

.. 

-165 -5)) 2800-30-00 21-00 45-00 16 - 15 820 '705 9-00 

June ...... 	....... 	.... 
July 	................. 

October........ 	... 7366 .165 .30 28,015-30 0)) 21(40 45.00 ii) 	19 8 15 .725 8 825 
November ........... -7366 

. 

. 

.185 -39 29.00-39.01 22 00 45.00 15,75 8 00 7125 8 85 
l.) eceniber............. 7368 

. 

.. 

.165 .28 30.00 22.00 45.00 15,15 7.80 .6775 8.80 
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars 

Imports of Merchandise for Consumption in Canada. 

Month. 

- 

018 
mpor. 

Voge. 
table 

Products 

Animal 
Pro- 

ducts. 
Textiles. 

Wood 
and 

Paper. 

Iron and 
itsrro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 

Minerals. 

Chomic- 

Products 

Miscel- 
Janeous 

modifies 

$0001000 $000,000 1000.000 1000,000 10001000 1000 1000 $000,000 $000,000 $000,000 $000,000 
1824 

April ............... 60-2 12-3 2-6 12-3 30 12-5 3-4 9-5 1.7 2-9 
May ............... 72-1 17-0 3-6 125 3.4 14-9 3-8 10-6 2-3 40 
June ................ 66-4 14-9 3-2 lI-i 31 12-8 3-2 123 2-0 41 
July ................ 72-6 16-6 32 142 32 120 3'1 138 1-8 48 
August. ............. 82-0 13-0 3-1 130 30 9-9 29 10-6 1-8 4-6 

13-6 3-2 I3-0 3-2 9-9 .30 10-0 2-I 4.3 
October ............ 68-2 14'9 34 13-9 3-6 99 .35 12-3 2-3 4-8 
Noveriiher ......... 68-2 15-4 3-2 136 32 93 35 114 23 42 
Deceitiber .......... 60-9 12-9 3-1 13-I 29 8-7 39 107 18 3'8 

1829 
58-4 12-1 3-4 145 2-9 8-2 3-2 9-5 1-8 2-8 

1-ebruary ........... 61-4 12'5 3-9 14-8 2-7 10-8 3-3 8-9 1-7 2-9 
Mardi ............. 84-8 18-4 5-7 18-9 4-1 15-9 4-2 10-5 3-0 3-8 

59-1 12-0 3-2 13-2 2-7 13-1 3-0 6-8 2-1 3-0 
May ............... 75-9 16-6 4-0 13-5 3-2 18-8 3-6 11-8 2-5 3-8 

.. 

..63-9 

... 

75-6 18-0 3-8 13-0 3-2 15-0 3-7 12-3 2-1 4-8 
July ................ 81-5 

... 

17-9 3-3 1618 3-3 15-1 3-8 14-4 2-3 4-6 
August ............. 82-1 

... 

16-1 3-8 16-0 3-3 18-5 3-7 15-6 2-1 6-2 
78-7 16-6 3-5 14-5 3-4 15-6 4-5 13-0 2-4 5-2 

October ............ 80-8 18-1 3-9 15-4 3-8 14-9 4-7 12-2 2-5 5-3 

September............ 

75-3 17-7 3-9 14-5 3-7 12-8 4-8 10-6 2-8 4-5 
78-9 

... 

... 

20-2 3-3 14-9 3-2 12-1 4-3 12-3 2-2 4-5 

June................... 

1926 

... 

... 

January............... 

January ............ 69-7 

... 

... 

15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 3-5 

April.................. 

February ........... 70-9 14-8 4-9 16-1 3-1 14-2 3-5 7-9 2-0 4-4 
March ............. 100-9 20-0 7-3 20-5 4-7 23-0 4-8 12-9 3-3 4-6 

September........... 

April ............... 67-8 

... 

... 

- - 

14-3 3-8 12-8 3-2 16-7 3-3 8-2 2-2 3-4 

November............ 

86-1 

. 

.. 

16-3 4-3 14-0 4-0 23-0 3-9 12-8 2-8 5-0 

December----------- - 

June ................ 91.5 179 46 14'3 39 234 43 143 27 61 
July ............... 88-6 

.. 

18-4 4-1 15-6 4-I 20-1 3-8 14-9 2-5 6-0 
89-6 

.. 

17-7 3-8 16-1 42 211 4-4 13-5 2-6 6-0 

May................ 

September ......... 85-6 

. 

. 

16-3 3.9 14.1 4-1 18-9 4-6 15-3 2-7 5.7 
August .............

October ...  ......... 88-1 
. 

18-5 3-9 15-3 4-5 17-2 3-8 15-4 3-0 5-5 
Noveniber .......... 87-7 

. 

20-8 4-3 15-0 4-3 25-5 4-9 14-3 3-2 5-4 
Decetriber .......... .81-7 

. 

20-2 4-1 13-6 3-6 14-2 4-9 14-1 2-4 4-6 

Exports of Merchandise from Canada. 

Month. 
- Iota) 

Exports 

Mdse. 

Total 
Foreign 

oble. 

0 a 
taports 
of Can- 

Vege- 
table 

ducts. 

Tm- 
tiles. 

w 	I 
and 

Paper. 

Iron 
I 

it-i 
l'ro- 

N 
Ferrous 
Metals 

Non- 
Metallic 
I5li1er- 

Chenil- Miscel- 

6000,000 6000,000 9000,000 4000.000 8000,000 1000,000 5000,000 6000,000 6000,000 6000,000 $000,000 $000,090 
1924 

April ........... 49-5 0-6 48-5 15-5 5-6 0-5 10-I 3-7 4-2 1-I 1-0 1-3 
May ............ 105-3 1-2 104-2 57.4 8-4 0-9 20-9 5-0 6-7 2-0 1-2 1-5 
Juite ............ 

- - 

883 Il 872 390 100 09 212 5.3 6'8 1'5 11 12 
July ............ 88-2 1-2 87-1 32-8 14-4 0-7 22-9 4-8 7-2 1-8 1-3 1-2 August. ......... 

74-S 1-0 73-8 23-0 15-3 0-8 21-1 3-7 6-2 1-5 1-2 1-0 
Sspli-rnber ...... 82-5 1-5 81-0 20-5 16-6 1-1 21-5 4-1 7-1 1-6 1-3 1-1 
Octuiiter ......... 104-3 1-0 103-3 43-4 19-7 1-1 22-9 4-0 6-7 2-0 1-5 1-2 
November ...... 119-9 (1-9 118-0 697 170 08 210 45 79 20 1'6 13 
Decomber ...... 125-5 1-0 124-4 96-2 15-9 1-1 22-1 5-4 9-2 2-0 1-5 1-3 

1925 
January.. ....... 70-0 0-7 75-3 24-5 14-6 0-6 1816 4-2 8-8 1-8 1-5 1.0 
1'ebcuary ....... 7L-2 

.. 

.. 

1-0 70-1 21-9 11-0 0-6 18-8 5-0 8-3 1-4 1-3 1-1 
March .......... 95-9 11 948 29-7 13-9 0-8 205 7-0 11-3 2-1 1-9 1-5 

00-7 0-8 59-9 21-7 7-5 0-3 15-9 4-7 5-8 1-2 1-3 1-I 
May ............ 79-5 1-I 90-4 47-9 9-4 0-8 21-0 4-8 7-5 1-8 1-2 1-1 
April .............. 

94-3 0-9 935 306 13-2 0-8 24-1 5-3 8-7 2-0 1-3 1-5 
... 

103-3 

.. 

. 

. 

1-6 101-7 38-2 22-3 1-0 23-0 4-0 7-5 2-0 1-4 1-3 
August .......... 112-4 

. 

1-0 111-4 43-9 29-0 1-0 24-7 5-0 9-2 2-2 1-4 1-3 
September ...... 109-6 

.. 

.. 

1-1 108-5 380 21-0 0-9 28-9 6-2 9-1 2-5 1-3 1-7 
Octobcr ......... 144-5 

.. 

... 

1-0 140-5 78-8 20-0 0-9 24-9 7-0 8-2 2-6 1-6 1-6 
November ...... 141-4 

. 

1-I 140-3 73-2 18-0 1-0 24-0 8-4 10-0 2-5 1-7 1-6 
Decetnl,er ...... 176-4 

. 

0-8 175-6 110-2 10-3 0-8 23-5 7-8 9-7 2-3 1-9 1-5 
1926 

- 

.. 

January ......... 

- 

. 

1-0 84-7 36-6 13-0 0-4 19-5 5-4 5-8 1-8 1-3 1-0 
February ....... 

.85-7 
1-3 87-5 37-4 10-9 0-4 21-5 7-2 6-I 1-8 I-S 0-9 

June..............
July............. 

March .......... 
-8-8 

114-0 1-7 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1-7 1-8 
April ........... 80-9 0-7 60-2 22-0 6-9 0-3 17-6 5-2 4-5 1-4 0-9 1-3 

1- 7 91-4 4.3-4 9-0 0-5 21-3 0-2 6-3 1-9 1-2 1-5 
June ............ 119-4 12 118-2 04-4 IbO 0-7 25-0 55 5-8 2-9 1-2 1-1 
July ............ 111-8 1-3 110-3 46-6 17-0 0-8 28-7 5-0 8-2 2-2 1-2 1-6 
August ......... 

- 

... 

1-0 90-6 30-1 16-2 0-7 25-9 4-8 7-8 2-2 14 10 

May.............3-I 

September ...... 

- 

- 

31-5 
11 92-2 31-7 183 0.8 23-8 6-3 6-2 23 1-2 1-7 

October......... 

-01-7 
. 

1-2 130-3 84-9 18-8 0-7 26-4 8-7 6-9 2-8 1-8 1-8 
November.  

-93-3 

154-0 
. 

1-7 152-4 88-9 10-1 0-7 25-3 7-7 7-7 2-9 1-7 1-5 
December 139-8 1-4 138-4 79-0 17-0 0-4 22-9 6-8 6-5 3-1 1-4 1-3 
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Table 8—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazeiee). 

ISurpius 	Per- 	 held by 
l)einand 	Notice 	Current 	Notice 	of 	invest- 	Call 	of 	Iept, 	eenta8e 	in 

nf 	Deposits Deponit.s 	1,oans 	l)eposite Current 	monte 	Loans 	Domi- 	against 	of rold 	Hands 

Loans 	l)eposits 	 ation 
over 	Loans to 	Hold- 	Else- 	nice 	Notan in 	to 	of 

Current 	Notice 	ings 	where 	Notes 	cireul- 	Notes 	Public' 

of 	contage 	issues 	Finance 	Per- 	Notes 
Gold 

5000.000 	pc. 	8000.000 	 p.c. 	8600,000 
504.3 	1,211-5 	1,0054 	+206-1 	83.0 	484.1 	205-3 	229-4 	97-0 	42-3 	173.9 

• 	479-3 	1,204-8 	989-3 	+215-5 	82-1 	495-3 	200-0 	216-9 	97-0 	44-7 	181-4 
520-1 	1.1814-0 	986-4 	+202-7 	82-9 	5100 	176-8 	210-3 	98•7 	46-0 	180-6 

• 	489-5 	1.189-2 	573-4 	+215-7 	81-9 	507-1 	166-4 	210-8 	97-1 	46-0 	170-5 
485-4 	1.178-9 	963-3 	+215-5 	81-7 	511-6 	174-4 	213-8 	97-5 	43-6 	170-9 

her 	497-4 	1.177-4 	958-7 	+220-7 	81-3 	511.5-4 	148-9 	210-5 	97-9 	46-6 	175-3 
518-8 	1,189-I 	981-1 	+208.0 	82-5 	554-3 	155-5 	240-3 	123-1 	51-3 	188-2 

bcr 	533-3 	1.231-9 	961-3 	-(-270-6 	76-0 	496-7 	186-6 	24.3-8 	138-5 	58-8 	189-6 
her 	505-3 	1.237-6 	938-7 	+298-9 	76-9 	535-7 	187-2 	261-7 	1387 	53-0 	177-2 

-. 	502-8 	1,249-6 	910-7 	+338-9 	72.9 	542-3 	205-0 	2219 	130-8 	58-9 	168-1 
ry.. 	462-8 	1,269-0 	908-4 	+352-5 	72-0 	54)9-9 	212-2 	218-3 	124-5 	57-1 	170- 

491-4 	1,266-2 	917-6 	+348-6 	72-5 	64)9-0 	200-0 	206-7 	119-6 	57-9 	160-C 
I 	513-2 	1.264-0 	909-4 	+354-6 	71-9 	554-1 	228-9 	206-1 	116-2 	58-4 	163-1 

472-7 	1.250-9 	909-1 	4-256-8 	72-2 	574-6 	209-8 	206-2 	116-2 	56-6 	172-7 
495-5 	1,253-7 	895-6 	+358-1 	71-4 	574-1 	217-0 	208-4 	116-3 	55-8 	173-1 

- 	480-8 	1,255-0 	881-3 	+373-8 	70-8 	575-5 	222-6 	208-0 	116-4 	55-7 	171-4 
494-6 	1,261-4 	878-9 	4-382-4 	69-7 	571-0 	226-8 	208-8 	116-5 	557 	173-1 

lieu- 	569-9 	1.268-6 	903-7 	+3848 	71-2 	5031 	2508 	190-8 	101-6 	5018 	1821 
r 	598-7 	1,277-6 	006-2 	+371-3 	71-0 	573.-1 	225-1 	215-0 	112-4 	52-3 	1974 
tier 	654-2 	1,298-8 	91010 	+5118-9 	70-1 	559-0 	248-8 	225-9 	132-1 	58-5 	192-1 
tier 	507-4 	1,318-9 	903-3 	44150 	68-6 	549-6 	258-8 	227-2 	134.7 	50-3 	1764 
y.. 	524-0 	1,316-3 	869-6 	+4467 	66-0 	562.7 	2583 	2141 	127-4 	59'6 I 	1721 
ry 	509-5 	1,33.2-8 	862-7 	.4-470-0 	64-8 	5643 	2646 	1966 	1209 	61-5 	176-1 

559-7 	1,337-6 	900-4 	+347-2 	67-3 	576-7 	210-4 	182-6 	95-3 	52-2 	166-1 
537-3 	1,340-5 	931-0 	4409-5 	69-5 	549-8 	205-8 	184-9 	88-5 	47-9 	175- 

- 	539-2 	1,3.34-5 	926-5 	4-406-3 	69-4 	544-2 	216-7 	171-7 	92-7 	54-0 	173-: 
552-5 	1,328-2 	931-5 	+396-7 	70-2 	539-6 	243-0 	175-7 	95-0 	54-1 	177- 

• 	539-1 	1.320-9 	941-5 	+388-4 	70-8 	530-2 	238-6 	174-6 	99-9 	57-2 	183-: 
• 	532-5 	1,343-1 	945-3 	+397-8 	70-4 	528-2 	245-2 	181-4 	110-2 	60-8 	177-1 

thor 	558-4 	1,335-9 	950-0 	+376-0 	71-8 	527-7 	260-8 	187-1 	113-9 	60-9 	181-1 
575-9 	1,347-6 	983-4 	+364-1 	73-0 	508-3 	267-9 	195-3 	1161 	60-1 	199.: 

I her 	602.9 	I 357.3 	9116.4 	4-380-0 	72-2 1 	480-7 	285-9 	207-8 	124-4 	59-8 	189' 

Last D* 
Mont 

1I2-- kprjl 
May 
J Un,,  
July 
August 
Scpten 
()ctu,t,e 
Novon 
i)ecern 

I933—Januar 
Februuu 
Mnrch. 
April.. 
May.. 
inn,, 
July. 
A nigust 

(In-lois 
Nov ci, 
1)ceeiun 

28—Januar 
Følnrus 
March 
April.. 
May., 
Juno... 
July 
August 
Septeui 
Octohi 

on 

Table 8—Banking and Currency—(b) Indexest 

Last Dan' of 
Stonth 

1921- 'uturil 
5ly ........... 
Juno............. 
July........... 
-'uniguist .... 	.... 
-u.ptonilnor 
()n-toiiur........ 
Nuuvotoher........ 
l),'eou,ni,er........ 

193.3- -.lnry ......... 
Funl nrIunry ......... 

1arn-ln 
.\pril 
..... 

June... 
July..... 
August 
Sptøiu her 
I )etolu'r..... 
Nnvonulic'r 
I)ueernber 	- 

Il_i, - -January...... 
Foi.ruary 
March....... 
AprLI ... ...... 
Slay..... 
Juuie ....... .... 
July ........ ...... 
August............ 
optcm her........ 

C )rtolni,r........... 
'on'nrnilinr........ 

p,eusuon 

22 to 1925. 

91 	109 
88 	105 
82 	91 
82 	86 
83 	88 
79 	92 
81 	95 
82 	105 
83 	109 
82 	106 

tInu-luunle,, both hunk and Dominion notes in the hands of the general public, but not Dominion notes in th, 
of thu. banks or the ceatral gold rn,'ervou or bank note, in the hands of hankni other than the hank of Issue. 

Corrected where necessary for seaaonal variation and expressed as a percentage of the nuontluly average for 1 

Deman1 	Notice 	Current 	invest- 	Loans 	l,oans 
Deposits 	1)eposita 	Loans 	mont 	in 	Else- 

('all 	Call 

Holdings 	Canada 	where 

99 	100 	98 	III 	103 	105 
95 	90 	07 	121 	99 	101 

102 	98 	06 	122 	98 	89 
96 	96 	97 	118 	98 	87 
91 	07 	041 	118 	100 	00 
97 	97 	91 	125 	100 	77 
00 	08 	05 	116 	1041 	82 
98 	102 	93 	102 	1041 	88 

108 	102 	92 	103 	108 	93 

101 	103 	92 	II() 	100 	111 
98 	104 	91 	121 	112 	III 
00 	104 	00 	127 	110 	lQS 

101 	194 	98 	132 	113 	III 
94 	104 	89 	141 	108 	105 
85 	103 	89 	IllS 	120 	109 
01 	104 	85 	134 	106 	11)1 
96 	104 	85 	132 	1011 	117 

115 	105 	80 	124 	113 	130 
111 	105 	88 	120 	117 	11'l 
122 	107 	88 	115 	125 	117 
109 	109 	68 	117 	115 	128 

105 	1011 	88 	114 	114 	1.39 
104 	110 	87 	120 	125 	134) 
113 	110 	89 	129 	128 	124 
106 	Ill 	91 	128 	139 	104 
106 	110 	91 	133 	138 	100 
106 	110 	93 	129 	138 	122 
1011 	110 	94 	124 	137 	124 
103 	111 	95 	122 	135 	126 
100 	110 	94 	116 	134 	135 
106 	III 	95 	107 	134 	141 
111 	113 	95 	99 	123 	1311 ....- ..........-. 	88 	107 

010 
held by 

Issue,' of 	Financo 	Motes in 
Donni' 	l)ept. 	lianils 
mon 	ngainst 	of 

Notes 	Nntes in 	tu, lbljc l 
cireul- 
alice 

102 	1011 	91) 
99 	101 	109 
95 	102 	104 
95 	101 	91) 
96 	101 	102 
04 	103 	100 

102 	123 	101 
(IS 	130 	95 

109 	123 	97 

94 	112 
95 	10(1 
92 	III 
1)2 	112 
113 	lii 
94 	III 
04 	111 
94 	111 
69 	98 
91 	102 
91 	114 
92 	120 

95 
93 
95 
97 

tOO 
90 
99 

110 
104 
107 
101 
92 

98 
100 
94 

100 
109 
102 
108 
104 
104 
107 
09 
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Table 9—Index Numbers of Security Prices, Weighted: 1913 = 100. 

1. Common Stocks. 

I Public Service (Railway, Industrials. 	 Steamship, Power, etc.) 

I 	 I 	 I 
Month. 

TotaL 
Iron 
and 

Steel. 

IV 

Pulp 
and 

Paper. 
Milling, 

Textiles 
and 

Cloth- 
tug. 

Food 
and 
lIied 

Pro- 
ducta. 

All 
Other. Total. 

- 

g 
- 

. 

S 

. 

.5 

ato 

Number of 
Stocks 31. 2. 3. 5. 4. 8. 8. 8. 10. 2. 2. 1. 5. 

Included. 

1824. 
January .......... 1252 37-0 64-1 173-8 181-1 232-0 91-9 157-6 74-8 65-1 31-3 87-3 150-6 
February ......... 
March . 

............ 127-2 38-3 67-7 177-7 163-5 2213-5 94-6 159-4 76-2 65-4 30-9 87-1 115-4 
125-9 38-9 71-1 172-I 160-I 224-2 02-9 160-3 748 639 30-0 88-8 158-9 

April ............. .120-7 35-3 654 168-7 159-5 211-0 89-2 155-5 74-9 64-4 29-0 I 	66-8 157-3 
May ............. 119-9 

. 

34-0 62-3 165-5 157-7 210-6 88-4 156-0 76-1 64-6 30-0 87-3 165-2 
June .............. 119-8 

... 

33-9 62-6 162-2 157-7 212-4 91-5 156-5 76-4 949 31-2 88-7 171-7 
July. ............. 120-3 33-8 66-1 161-0 160-7 208-3 96-4 158-4 77-3 64-5 32-8 89-4 173-0 
August ........... 123-1 34-4 65-7 165-2 164-6 212-0 98-3 162-9 77-6 647 35-6 90-5 174-1 
Septoinber ....... 125-3 35-8 60-I 162-9 167-7 237-8 102-1 168-0 76-8 6.1-4 34-1 93-1 176-0 

123-5 35-6 613-4 153-4 172-6 222-8 104-8 165-7 77-0 63-6 33-7 93-5 183-1 
Noveuuiher ....... - 125-2 37-1 70-2 150-7 176-2 228-8 106-6 170-1 79-2 65-6 33-8 93-9 181-2 
December ........ 128-2 38-4 72-9 154-3 182-7 230-8 111.0 172-8 76-3 64-9 36-2 94-1 160-3 

1825. 
lanuary .......... 133-5 

... 

30_5 75-8 154-4 195-6 236-3 1261 183-3 76-6 64-4 37-2 92-2 166-4 
February ......... 
March ............ 

- 

141-3 

. 

40-7 80-4 156-4 210-5 241-5 139-0 202-9 77-4 64:1 37-7 91-5 174-1 

October ---------- 

140-0 38-7 77-4 158-0 204-1 236-I 138-I 203-2 76-5 62-6 38-2 92-9 177-4 
139-6 313-8 77-8 157-0 197-5 240-1 130-5 203-2 75-6 61-3 -36-7 92-3 179-8 

May ............. 143-4 38-7 77-9 153-9 198-0 254-3 144-5 217-3 76-5 63-5 38-0 93-0 184-2 
Juno .............. 

- 

146-3 3912 76-2 158-2 190-8 258-4 152-4 222-2 76-3 80-1 38-9 94-3 192-2 
April ........... --- - 

- 

150-9 38-8 74-9 359-7 210-0 265-7 158-2 234-8 77-3 60-9 40-6 93-8 194-7 
August ........... 

. 

. 

161-8 40-2 78-0 1601 222-7 273-7 173-7 260-9 79-4 61-6 42-9 95-0 2061 
Soplember ....... 

- 

163-4 41-1 76-6 161-7 226-8 280-4 389-5 261-8 80-7 62-4 42-0 95-6 208-9 
171-6 42-9 74-2 164-2 224-9 285-2 191-9 295-3 82-0 63-9 40-8 95-3 213-1 

July 	.............. 

October .......... - -
November ....... 171-0 43-2 72-2 165-8 224-5 253-9 197-7 295-3 81-4 63-8 41-2 04-9 209-C 

- 

. 

175-5 44-7 70-6 182-8 222-8 287-1 196-5 297-1 81-3 62-8 41-2 95-8 214-2 

1926. 

- - 

December.......... 

January .......... 1856 44-7 70-2 189-7 235-0 294-1 104-0 332-1 82-6 64-2 41-7 95-3 216-C 
Felruiary ......... 

.. 
307-0 46-0 75-2 198-6 240-9 296-0 194-4 377-3 85-8 67-5 42-3 95-1 220-7 

March ........... 
- - 

1898 46-3 75-5 103-0 230-5 292-1 191-3 346-4 84-7 66-6 40-5 94-1 218-7 
April ............. 186•7 45-3 75-9 192-7 235-4 289-0 187-2 342-3 85-4 60-6 39-8 93-7 224-9 

- 

- 

May ............. - - 182-8 44-4 74-2 187-6 209-6 287-2 195-7 330-9 86-1 67-7 39-4 91-5 224-1 
187-1 45-3 75-5 181-4 219-6 289-3 201-9 352-7 88-I 60-4 39-5 94-0 228-4 

July ............. 45-5 77-0 198-2 238-3 236-6 210-0 357-2 88-7 70-6 40-8 94-1 225-8 
203 6 47-4 77-5 214-9 2270 298-3 214-0 379-I 90-5 71-1 41-7 94-1 237-3 

June 	-------------- - 

September ....... 212-6 47-6 83-3 231-5 238-2 300-1 221-8 394-5 90-9 71-6 44-4 94-1 236-6 
August -----------

October .......... 

-193-7 

209-0 47-3 82-7 231-2 233-4 292-I 219-4 382-6 90-9 70-4 45-0 93-7 243-7 
- 

- 

November ....... 214-3 49-8 81-4 233-8 243-7 301-5 27-7 393-6 01-4 70-9 449 940 245-5 - 

DeceInl)er ....... . 215-6 48-9 86-5 232-4 2-13-8 311-4 246-I 388-9 89-9 l-6 45-7 95-1 226-8 
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Table 9-Index Numbers of Security Prices, Weighted: 1913 = 100-Concluded. 

I, Common 2, Prelorred Stocks. Induetriala. 3. Shares Traded, 
Stocks-Con. Bonds, and Call Loans. 

Tex- Food 
and Monlb. 

llankL 
Gener&l 
Inlex Total. 

Iron 
5nd 

Pulp 
eel Mill- 

tiles 
end Allied All Rods. 

Shares 	Call 
Tradr,l, 	1,oann, 

Numimber. Steel. -' l'per. jug. Cloth- l'ro- Other itontreal. m7anada. 
ing. ducts. 

N,ti,mber of 
Stocks 9 50. 23. 3. 3. 1. 	3. 	4. 	3. 0. 18. Number $000. 

Inc lu led. 

iri4. 
January 91-4 97-3 	965 79-0 80-1 145-3 	98-7 1 	109-71 	94-7 103-1 104-5 347,7001 	107,111 
Feirmiary 91-6 08-8 	97-6 78-6 82-7 155-3 	100-9 	109-9: 	05-6 103-I 103-7 294,2071 	113,4116 

91-2 97-6 	98-6 79-9 87-1 154-2, 	100-7 	109-7 	55-9 103-7 103-6 223,219 	104,236 Marl............ 
90-3 95-4 	94-1 08-4 52-1 147-4: 	100-6 	108-7 	9:5-9 101-11 103-7 167,84u 	11)8,976 April ....... ..... 

May............. 90-0 95-6 1 	92-3 66-9 81-1 1:17-1 	100-3 	109-3, 	94-6 98-5 103-7 169,491' 	101.563 
June ............ 89-S 95-7 	92-5 67-2 82-0 147-7 	99-3 	10S-8 	06-0 97-0 103-9 141,577 	102,335 

90-0 98-2 	91-1) 644 
839 

89.4 

	

1511-4 	99-1) 	109-4 	96-5 

	

155-9 	1024 	110-7 	967 
011-4 
951) 

104-2 137,61)7 	100.176 
Augrant ......... 90-3 0761 	92-1 794 1047 11)2,539 	11)3,077 
September 92-3 93-2 64-8 80-2 159-0 	104-1 	109-2 	96-8 981 104-9 169.733 	105.562 
October. ....... 98-6 	93-1 63-2 81-0 152-4 	194-5 	110-7 	97-8 98-6 104-2 203.090 	113.186 
Noveniber 97-0 500-I 	94-4 64-2 85-5 150-1 	105-1 	110-9 	1002 9911 1061 307,917 	122,537 
Ooceiimb,-r 96-8 999 	95.7 644 866 133.1: 	L036 	1113 	1003 1002 1050 277,411 	128.190 

1825. 
, 

July 	............. 

January..  ...... 

.. 

.. 

97-2 102-3 	98-0 65-5 84-2 161-4 	104-ti 	113-2 	102-0 101-5 105-2 393, 116 	111,149 
February 

..95-0 

lOSS 	975 688 860 163-6 	106-9 	11421 	1054 1027 1052 297,577 	117,437 
Third, ......... 104-0 	96-7 64-6 83-3 160-2 	107-4 	115-4 	103-8 502-9 105-3 265.342 	115,704 
April- .......... 104-31 	95-8 63-8 81-2 159-4, 	106-5 	116-I 	103-0 102-0 105-3 189,070 	119,637 

..97.5 

97-4 106-2 	95-7 62-9 82-2 154-0; 	106-6 	116-4 	104-7 101-3 105-8 384,470 	111,579 

- -98-5 
- -97-3 

986 1075 	96-2 63d 809 160-9 	106$ 	1170 	1080 6021 1082 257,151 	114,467 
May............. 
June 	............. 

99-5 109-9 	95-2 62-5 78-4 15.4-3, 	108-3 	116-9 	107-0, 101-8 106-3 290,402 	1(17,713 
August 	-- 	..... 100-4 115-3 	95-7 63'0 77-3 153-6 	106-9 	117-0 	108-8 103-2 106-3 427.009 	111,262 
-iitm-inber 
October 

103-5 
106-9 

	

116-6 	96-4 

	

121-1 	97-5 
33-4 
674 

79-7 
78-9 

161-0' 	107-2 	117-4 	1235 
153- 4 	107-1 	118-5 	127-3 

103-7 
104-1 

105-7 
105-5 

308,367119,736 
637,444 	130,087 

July 	............. 

November .. , 

- 

106-7 120-9 	98-8 68-0 77-1 162-7 	104-8 	119-01 	134-8 104-3 106-0 322,674 	143,397 
December... - 106-9 122-6 	98-5 65-6 75-1 158-3 	1056 	118-5' 	1353 1050 106.3 484,003 	335,671 

iris. 

January 107-7 127-4 	98-2 68-1 79-0 156-6 	105-0 	119-3' 	132-3 105-7 106-3 512,02-2 	120,401 
February ....... 108-0 134-2 	100-3 65-8 83-4 150-3 	102-8 	120-2 	l33-1 10(1-8 106-6 810,519 	131,331 
March ---------- .107-3 129-9 	100-3 68-3 83-3 157-0 	104-6 	119-7 	129-9 107-2 106-9 583,524 	134,553 

106-4 1289 	982 617 809 1523 	1030 	1153 	1308 1062 106-9 323,99')' 	347,886 
106-2 127-7 	05-5 56-1 78-5 147-4. 	101$ 	117-6 	130-I 104-7 307-0 335,398 	143,421 

June ............ 107-0 130-7 	95-7 55-0 80-9 148-6 	101-I 	117-6 	131-I:  104-li 106-I 285,075: 	134,53: 
lOS-i 133-5 	196-3 55-2 81-2 151-7 	l0)-. 	118.o 	132.81 105-1 104-2 270,5.42 	l:lg,50j 

April- ..... ----- - 

1077 1383 	971 56-8 813 l654 	1005 	1183 	136$ 1Q65 104 2 976,070 	639,051 

May ...... .......

July............

September 

- - 

1083 
107-9 

1421 	982 
140-6 	97-8 

579 
67-2 

8l8 
83-6 

	

168'5 	101.1 	1673 	1364 

	

153-n 	101-4 	117-2 	133-6 
1062 
107-2 

1042 
103-9 

78&6151 	41,831 
735,135 	118,805 

Auguat --------- - 

October.........
Noveinher 108.1 143-1 	100-0 634 83-9 155-1 	102-8 	118-51 	137 3' 110-6 104-5 484.400: 	l41,98 
December . . 109-8 143-1 	101-2 60-9 

85-5 
154-2 	103-9 	118.81 	l43-5 111-5 106-3 649,887 ........ 
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Table 10-Canadian Public Financet. 

Month. 
Revenue during month. durigmoi. dli 

c ustomB. E xcise. Poet 
Office. 

Excise 
Taxes. 

Income 
Tax. T 	i OtP. . 

Total 
Ordinary.  

Grand 
Total. 

Gross 
Debt. 

Active 
Assets. 

Net 
Debt. 

1824. 9000 $000 $000 $000 $000 $000 $000 $000 $000,000 $00000$00000 

January ............ 9,296 3.097 2.300 10,080 834 28,788 23.236 24,014 2,937 526 	2,411 
February .......... .9,870 2,409 2,200 8,614 1,129 26,866 17,545 18,048 2.931 527 	2.410 
March.. ........... 2,677 2.300 6,667 1.316 24,550 23,381 24,043 2,933 624 	2,409 
April................ 

..10,187 
6,721 

10,503 
2,441 
3.625 

2,200 
2,300 

4,650 
7,585 

5.706 
35,899 

14,859 
61,238 

6,112 
42,486 

6,375 
43.314 

- 
2,857 

- 	2,400 
472 	2,385 May................

June ............... 
9,630 

3.102 
3,907 

2,200 
2,200 

6,346 
7,436 

1,333 
3,448 

23,839 
28,872 

25,449 
22,497 

26,014 
24,884 

2,870 
2,860 

481 	2,300 
468 	2,391 July................. 

..8,834 

8,298 3,508 2,235 7,297 7,427 28,716 17,209 16,452 2,864 476 	2,388 
September ......... 7,720 3,569 1,800 7.161 2,296 24,643 22,679 29,872 2,973 688 	2,385 
August...............

October ............ 10,040 
.. 

3.317 2,000 7,516 1,092 27,328 16,080 17,803 3,017 641 	2,376 
November ......... 8,219 3,520 2,000 7.697 2,248 25.826 56.487 58,365 2,965 553 	2,411 
December. ........ 7,586 3,540 2,800 7,320 729 23,709 28.639 29,776 2,942 524 	2.418 

1825. 

. 

8,025 

.. 

.. 

2,427 2,200 6,446 614 22,859 19.712 20.388 2.910 494 	2.415 January ......... ...... 
February .......... 8,353 2,113 1,891 5,909 824 22,106 18,859 19,608 2,888 476 	2,412 

10,579 1,094 4,163 5,936 1.135 26,433 20,602 21,299 2,865 462 	2,40 
April .............. 3,010 2,200 2.923 5,502 23.231 2.311 2,855 - - 	2,398 
May............... 
June ............... 

11,019 
10,780 

... 

3,625 
3,605 

2,300 
2,300 

6,462 
8.436 

37,171 
702 

61,510 
27.851 

41,903 
26,818 

43,202 
28,212 

2,884 
2,867 

505 	2,379 
488 	2,370 

March.............. 

July ............... 

.9,207 

10,666 3,816 2,200 8,404 2,687 29,148 24,624 26,24? 2.867 482 	2,375 
August ............. 10,424 

.. 
3,895 2,100 8.393 583 27.356 18,110 18.030 2.836 460 	2.397 

Septen'ber ......... 11.058 
. 

4,087 2,000 8,800 2,980 30,704 17,983 19.9111 2,811 451 	2,360 
October............ .12,070 3,855 2,100 8,906 1,080 30,410 29,536 31,158 2,836 474 	2,360 
Novoinhe...........10,187 
December ......... 

. 3.881 2,200 8.659 1,953 28,790 49,318 50,853 2,900 517 	2,383 

.9,603 4,040 3,000 8,510 661 27,972 22,953 24,406 2,862 481 	2,382 

January ............ 8,908 2,968 2,300 7,730 527 25.628 26.192 26,993 2,857 476 	2,380 
10,129 2,820 2,397 6,748 705 25,603 19,083 19,746 2,849 468 	2,381 

March ............. 12,076 3,141 5,238 6,883 8K) 30,060 24,040 24,602 2,821 443 	2,379 
April .............. 10,920 

.. 
3,250 2,300 5,241 3,144 26,120 7,405 7,450 - - 	2,377 

May ............... ..11,608 4,077 2,300 4,075 33,562 56,911 39,109 39,725 2,854 498 	2,336 
June ............... 12,890 3,973 2,300 9,047 1,00.3 30,689 26,339 27,878 2,829 471 	'2,358 
July .......... 	.... 11,710 4,368 2,300 9,533 3,089 32,818 18.962 23,540 2,831 482 	2,:148 

l"ehruary ....... .... 

August..... 	...... 12,351 

... 

4,523 1,600 9,661 527 31,05') 17,739 22,896 2,886 485 	2,240 
September ........ 12,164 4.559 1,600 8,686 1,744 30,771 24,361 26,282 2.816 480 	2,336 
October ........... 

.. 

12,122 

.. 

4,58:3 1,900 9,803 412 30,430 22,288 24,046 2,817 487 	2.329 

.. 

.. 

12,4154) 4,854 2,000 9,777 1,04935,2444 47,641 50.267 2,831 486 	2,344 
.. 
.. 

10,672 4,094 2,700 8.932 334 28,959 24,613 27,887 2,857 473 	2.343 
November.........
December .... ....
Total nine m'thn... 
Apr4Dee 	1!128-7' 107,0891 38,275 10,000 74,816 45.764 302,021 227,788 256,655 - - 	- 
AprilDec. 1925.6 95,2031 33,614 20.400 69,493 53,310 1288,010 232,187 252.307 - - 	- 

Data from the CanaAn Gazetlx. 
The Canadian fiscal year commencee April 1. 
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Table 11-Significant Statistics of the United Kingdom. 

Index of Nine 
Wholeacle Bank of England. Clearing 
Prices. Banks. 

° I 1 1 Month. 
. 

0 

van 
Thous- Thous- 
ands of MilIjoes of ands of Relative 
Metrit Pounds Sterling Workers, to 1913. Millions of Pounds Sterling 
Tons. 

1594 
innuary 647 3,467 39-2 48-8 1,371 165 1614 1281 104-0 105 2799 1,053 	1.674 1160 	338 
February 623 3,205 32-5 52-7 1.227 167 163-3 128.1 1031 110 2775 1.032 	1,633 120-8 	3 41 
March ......... 679 3.379 32-1 46-7 1,138 165 161-2 128.1 103-9 101 28.5-2 1,009 	1,603 119-3. 	3 	16 

628 3,454 23-5 48-3 1.11$ 1435 190-9 128-I 103-2 111 290-I 1,015 	1,815 110-5 	3-08 
May ............ 661 3,410 38-9 554 1,08.8 164 160-5 128-2 103-3 lOS 286-I 1,024 	1,818 110-7 - 	3 06 

618 3,125 25-8 49-5 1,085 163 160-4 128-3 105-4 113 292-1 1,037 	1.652 110-9 	3 25 
625 3,398 51-7 57-2 1,135 16.3 162-8 128-3 104-6 112 295-6 1,051 	1,843 120-4 	3.78 
598 2,940 28-6 53-1 1.221 195 182-4 128.1 103-3 103 2894 1,026 	1,617 121-8 	3.84 

September 578 2,976 27-3 48-9 1.240 167 166-2 128-4 998 111 287-5 1.020 	1,612 120-7 	3.82 
596 3.414 37-2 52-8 1,278 170 171-9 128-5 101-I III 285-0 1.046 	1,634 121-9, 	3.69 

November 593 3,317 36-2 52'0 1.271 170 171-2 128-5 1013 112 288-1 1,045 	1,628 126-2, 	3-69 
December 590 3.448 47.5 82-9 1,250 170 173-8 128-6 101-3 166 296-3 1,046 	1.656 126-9 	3.88 

1625 
January ......... 584 3,771 50-9 55-0 1,320 171 170-4 128-6 97-5 107 281-2 1,063 	1,653 129-0 	37S 
February 551 3,316 38-5 55-3 1,331 160 168-4 128-6 97-9 106 281-2 1,055 	6-1 1.3 129-2' 	4 69 
March .......... 618 3,153 36-6 

33-7 
65.5 
48-2 

1308 166 
163 

184-8 128-7 
155-7 

04-4 
94-4 

106 
105 

288-8 1,043 	1,605 127-2 	4 28 
April ........... 
May 

579 
584 

3,295 
3.320 31-3 51-1 

1.292 
1.295 159 

161-8 
150-7 156-5 94-9 107 

259-8 
295-5 

	

1,039 	1.606 

	

1,049 	1.808 
128-9 	4 41 
125-6 

Juno ............ 3,323 28-8 47-7 1,406 158 154-4 157-6 92-7 118 2935 1,056 	1,624 
4.44 

125-5 	4,59 
July ............ 501 3.499 27-6 51-6 1.327 158 1580 1643 903 103 301-0 1,080 	1,633 124'2: 	4.28 
August ......... 452 

....... 

3.039 27-7 49-5 1.441 157 158-0 162-5 88-7 104 205-8 1,063 	1,611 127-1 	3.61 

April.................. 

September 456 

....... 

2,996 28-3 48-8 1.424 156 156-1 160-5 88-5 102 293-0 1.075 	1,613 126-61 	3 59 

Juno.... ..... .......... 
July..  ......... ........ 

October ......... 481 2629 33-7 53-8 1,354 158 153-2 150-3 86-7 103 291-6 1,082 	1,627 129-5 	3.84 

August................. 

October.... ... ......... 

November 502 3.248 39-1 48-1 1,314 154 156-5 145-7 87-0 III 289-4 1,072 	1,619 132-2 	394 
December 607 3,453 49-0 51-8 1.243 133 153-4 144.6 885 161 296-8 1,078 	1,647 132-5 	4.84 

1•26 

...... 

...... 

................... 

Mnuary ......... 

.......518 

542 

- ------ 

3,488 50-9 48-4 1.318 161 162-3 144-5 85-3 101 287-3 1,058 	1.537 132-8 	4,56 
February 

....... 

510 

...... 

3,140 32-2 50-8 1.248 149 150-5 144-6 85-5 106 287-0 1,073 	1.606 131-6 	4.13 
)Sarch .......... 578 

....... 

3,491 31-9 63-6 1,166 144 148-4 145-3 56-5 105 295-3 1,064 	1.563 129-2 	4.41 

Nil  ........... 
y ............ 

530 
90 

3,238 
3.202 

32-9 
24-6 

41'5 
39-1 

1,034 
1,614' 

144 
145 

147-6 
1479 

145-1 
1476 

84-8 
84-7 

96 
119 

294-5 
299-2 

	

1,072 	1.590 

	

1,063 	1,590 

	

128-7 	4.25 

	

131-7) 	4.31 
June ............ 42 3.233 27-6 42'2 1,639' 146 146-9 14 1 .0 85-5 119 294-0 1.084 	1,630 333-6 	4-23 
July ............ 

------ 

18 3.416 30-8 49'2 1,737' 140 148-2 153-4 84-0 107 290-8 1.107 	1.648 332-8 	4.75 
Augu4 14 

...... 

...... 

8,203 30'8 42-7 1,550' 149 139-4 1511 86'0 109 280-8 1,098 	1,6'34 135--I 	4.59 
September 13 

.......

.......

....... 

2,924 30 - 0 43-2 1,5287  151 350-6 151:1 84-3 101 288-6 1.0'6 	1.623 1:36-5 	4-65 
October 1.3 3,538 34° 44-0 1.516' 152 1.54-I 551-2 82-8 lOS 286-3 1.110 	1.649 131-5 	4-75 
November 
December............... 

13 3.166 
I 	2.247 

367 
.......... 

43-1 1,515' 
1.51'., 

152 1.538 
145-6 

151-4 
1 99 

93-4 
84-5 

11.6 
131 

2S-4 
296- Si.. 

1.106 , 	1,618 
. 	. 	. 

	

135-1) 	4-63 

	

139-7 	4-541 

I Data from the &onomisg, london, England. - 
Data from Mon1I,l Accounls of Trade and Nangalion 
Data from Ministry of 1,abour GaZeUe. 
Data from ilcnrd of Trade Journal. 

'Compiled by the &aLis, London. 
'Compiled by the Ramt*er'a Magazise, London 
7 Exclusive of coal miners on strike. 
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Table 12-Significant Statistics of the United States.--(a) General Business Factors. 

Month. 

Building 
Contracts 
Awarded'. 

Pig 
Iron 

Produc- 
tion.' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 
mobile 
l'reduc- 
tion.' 

Cotton 
Consump- 

tion.' 

Jridex of 
l'roduc- 
tion of 

22 Basic 
Commo- 
dities' 

Index of 
Whole. 

sale 
Prices, 
Brad- 

street's.' 

Bank 
Debits 
Outside 
N.Y. 
City.' 

Imports.' Export..' 

'I'Iioun- Thai,- 
Millions and, of and, of Thou,- Thous- Millions Millions Millions 

of Long Long ands of ands of 1918ed00 1913-100 of of of 
Dollars. Tons. Tone, Cars. Bales. Dollars. Dollars. Dollars. 

1925 
January 	296 3.370 5,037 206 590 127 151 22.277 	346 447 
February 	299 3,214 5,285 243 550 124 151 18.571 	334 371 
March 	481 3.564 4,864 321 593 120 150 21,219 	385 453 
April 	 547 3,259 4.447 378 597 119 149 20,592 	349 399 
May ......... 	496 2.931 4.080 366 532 III 145 20.397 	327 371 
June .......... .540 

. 

2.673 3.710 352 494 110 148 21,691 	325 323 
July ........... 	.529 2,664 3,539 349 484 113 150 21.559 	326 340 
Auaust 	590 2,704 3,513 215 449 109 155 19,847 	340 380 
September 	548 2,726 3.717 264 483 Ill ISO 20,872 	- 	350 420 
October 	520 3,023 4,109 394 544 116 154 24,008 	374 491 
November 	465 3,023 4,582 329 543 115 155 21,333 	377 448 
December 	528 3,250 5,033 279 576 121 156 24,058 	394 468 

1925 
January 	457 3,315 4,883 273 853 120 152 23,581 	417 397 
I'ebruary 	390 2,924 4,617 320 567 120 149 19,966 	389 353 
March 	598 3,442 4,380 381 635 123 145 23,450 	443 375 
April 	 571 3.450 3,858 383 576 122 142 22,512 	398 398 
May ......... 	550 3.481 3,849 372 617 117 140 21,410 	321 357 
June .......... 	548 3,236 3,479 140 519 118 139 22,460 	337 338 
July ......... 	525 

. 

3,223 3,653 316 481 118 128 23,234 	238 369 
Auguat 	500 

... 

3.200 3,542 379 501 116 137 20,814 	336 386 
September 	562 3,136 3,593 31)1 571 121 138 21,281 	345 450 
October 	516 3,334 3,684 289 589 122 139 24,337 	378 456 
November.., 	487 3,237 3,807 256 584 121 138 26,570 	376 481 
December 	537 3,091 3,951 605 139 23,673 	.361 467 

1927 
Jieauary...... . .......... ........... ........... ........... .............  .......... 110 ................................ 

Table 12-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting 
Reserve Member - Stock Price,. 
Banks.' Banks.' ,.0 

-. 
0 .c 

." Bank 
Debits, 

Share, 
Traded, 

' .5 a New New Total Net Twenty- Twenty- 
on Bills Reserve Loans D . w York.' York.' five five 

Di,- Ratio. andDis. Do- ,5o . .. Indus. Rail- 
counted, counts, posits. .Ei o trials, ways. 

Millions P.c, of par Millions Thou- Dollars Dollar, 
of Per Millions of Per valueof4p.o. of sands of per per 

Dollars. Cent. Dollars. Cent, bond. Dollars. Share,. Share. Share. 

1125. 
January ......... 780 13.051 13,014 3-63 7907 8582 96-94 27,682 48,739 135.38 70.97 
February 434 

. 

758 13,143 12.932 366 7682 8637 9723 22.924 32,750 138.48 80.90 
March .......... 773 13,140 12.588 3-94 7539 8698 9676 26.382 39.568 136.98 79,07 
April........... 77.3 13,232 12.814 3-97 7651 87.85 9739 23.945 18.318 135.40 75.28 
May ............ 

. 274 

.378 

.409 
414 770 13.108 12,645 3-88 77-97 8891 98-15 26.179 38.484 14234 79.50 

June ............ .4.55 77.0 13,205 12,725 3.88 7840 8877 9818 28,930 30.860 144.42 79.57 
July ............ 468 773 13,217 12,815 3-93 77.56 8728 97-47 25,458 32,273 149.25 80.23 
August .......... 580 750 13,375 12,755 4-00 7834 8600 97-71 23,285 32.805 158.16 83. 63 
September .633 72.5 13,8.32 13,046 419 7692 8654 97415 24,369 36,886 182.83 84.73 
October ......... 590 72.5 13,901 13.082 4-40 76.73 8600 9746 28,916 53.423 174.49 85.40 
November 825 71-1 13,989 13,025 438 7712 8622 97-53 27,009 48,981 174.39 88.13 
December 750 573 14,235 13.253 4.35 77.56 8890 9781 30,313 42,876 177.74 92.45 

1126. 
January ......... 449 75.0 13.949 13,034 4.35 78.59 87.99 9877 30,538 39,088 179.90 9240 
February 540 

. 

74'0 13,930 12,935 413 79-09 88-77 98.81 24,913 35,462 179.55 90'83 
March .......... 

. 

73'4 14,052 92,901 4.28 7932 88-71 9838 33,006 52,040 158.05 8738 
April ........... 514 

. 

.. 

75.7 13,949 12,829 4.20 8059 89.83 9938 29,300 24,298 144.70 8631 
525 74.3 13,962 13.078 400 9369 8990 9943 26,570 23.188 150.08 9007 
815 753 14,135 13.252 388 60-82 89.59 99'42 21).SO) 37.91)11 159.93 9356 

.632 

521 793 13,976 12,948 3-93 8056 89'11 9015 27,059 26.7)2 16746 9515 

May .... ......... 

626 

. 

747 14,1731 12.961 425 9049 9923 99-0.5 26,232 44,189 171416 71921 

June ...... ....... 
July .... ......... 

September 717 726 14,395 13,003 4-39 8042 8936 90'01 25,938 36.164 17296 99-29 
August.......... 

676 728 14,314 12.018 452 8931 89.52 9941 29,416 40.213 16554 96-16 O,'tober.........
November 945 722 14,275 13,033 444 8136 90.42 9974 22,1'S 31,19) 17560 97.04 
Deeembe,- 711 701 14,569 13,082 438 ............ 10014 31,802 41.891 17842 10004 

	

'Compiled by the F. W. Dodge Corporalion. 	'Data from the Iron Age. 	'lteported by the United States Steel 
Corporation. 	'Compiled by the U. S. Deparl meal of Commerce, Bureau of lh.e Census. 	'Data from Federal !?eseres 
Bulletin. 	'Data from Brad si reel's. New York. 	7  Compiled by the U. S. Be pan nest of Commerce, Bureau of Foreign 
and Domestic Con,werce. 	IData from the Commercial and Financial Chronicle, New York. 	'Compiled by the New 
York Tm-sat Co., New York. 	16  Data from the Annaliaj, New York. 
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Préf ace 
Le statistiques relatives a l'ensemble des tendances de Ia production et des conditions 

eonomiques out pris une grande expansion en ces dernières annóes. Des statist.iques des 
affairca courantes, avec lea pronostics qui en découlent, sont maintenant publies par de nom-
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des 
Etats-Unis), et plusieurs organisations internationales publient aussi des revue8 périodiques 
de statistiques générales qui se consacrent spécialement au problème de l'orientation économique. 

En ces dcrnières annécs, le Canada a pris place parmi lea pays commerçinth et industriels les 
plus avancés de Yunivers; Is eomlexité de sea intérêts économiques nécessite une vigilance. 
plus avertie de la part de ceux qui ont pour mission de leur donner des directives. Comme 
office central des statistiques du pays, le Bureau Fédéral de Ia Statistique coopère avec lea 
commerçants, indiistriels, financiers, etc., de Ia mnniêre suivante:- 

(1) I'ar l'intern-iédiaire de sea difTérentes sections, ii collige un volume considerable d'infor-
mations, mettant en luinire certains phénomènes spCcifiques courants. Ces données soot 
publiCes sCparCment, immCdiatement aprèa leur compilation. 

(2) Afin de donner tin aspect gtnCral do la situation, un résumé général des plus importantea 
statistiques eat offert darts Ia présente publication. 

Dana tin pays aussi vaste que le Canada, Ic relevC de certaines informations eat nécessaire-
ment lent: nCanmoins, ii est possible de publier une revue telle que celle-ci darts le mois qui suit 
Ia période couverte par les données qui en font l'objet. 

Lea statistiques ici exposées sont exelusivement celles qui peuvent éclairer l'ensemble de 
l'orientation éconornique. Elles sont présentees on trois groupes principaux, comme suit: 

Groupe 1. Statistiques des ClCmenta du mouvement des affaires, notamment celles qui 
indiquent Ic plus clairernent lea conditions dominantes, comme (a) lea prix de gros, déterminCs 
par Ic jell naturel de l'offre et de In demande; (b) l'ernbauchage, ou l'activitC courante de ee 
qui pent être appetC 'larmCe industrielle" du Canada; et (c) divers facteurs, tels qua Ia 
production de groupes caractéristiques, le volume de Ia construction, lea fluctuations commer-
cialea, lea débits des banques et lea faillites. 

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifa, comprenant 
Ic montant des dépôts a vue, le niontant des dCpôts a terme comparativement aux préts couranta, 
lea billets en circulation dana le publi, comparativement a For et aux m000aies divisionnaires 
qui lea garantissent. 

Groupe 3. Statistiques stir lea facteurs de placement et de speculation, coniprenant lea coura 
des actions at obligations, compiles dans environ 25 groupea, le montant des prêt.s è, vue et le 
nombre des titres nCgociCs en Bourse. 

Cette presentation découle d'une enquête sur l'ordre de succession des tendances ressortant 
de phCnomènes connexes dana Ic monde des affaires. Le Bureau de in Statistiqite tie pretend pea 
interpreter ces chifires son but Ctant seulement de mettre a l'entière disposition du monde des 
affaires lea matériaux nCcessaires a cette interpretation. Cependant, il petit être a propos de 
noter quen faisant cette interpretation, ii faut tenir compte de deux facteurs: d'abord, l'eflet 
des changements due entièrementaux conditions saisonnières, lesquels Be rCpètent indCpendamment 
des tendances gCnCrales; ensuite, l'cffet de ce qu'on a appelé 'la tendanoc séculaire" des progrea 
du pays, c'est-a-dire lea dCveloppementa qui se suivent d'année en annCe et qui affectent Ia signifi-
cation relative des constatations courantes. 

Comme plus dos quatre cinquièmes du commerce extérieur du Canada se font avec le 
Royaume-Uni et lea Etat.s-Unis, et quo notre situation commerciale eat profondement influencée 
par cello do ces deux pays, nous avons inclus lea tableaux 10 et 11 donnant lea statistiques corn-
merciales lea plus importantes do ces pays. 

BUREAU FDRAL DE LA STATISTIQUE, 

OTrAWA, CANADA. 
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Résumé 

Un COUI)  dceil jct sur Ia situation économique du Canada en 1926 rvèIe partout des prgrs 
satisfaisants lea capitaux krangers affluèrent largement, et lea industries zninières, la fabri-
cation du papier et Ia production d'1ectricit6 out tout particulièrement bénficié d'une expansion 
rapide, qui contribua h replacer l'iiidustrte do b.tirnent dana son état d'avant-guerre. (rttce 
aux magnifiques rcoItcs de grain do 1925 et 1926 et iI FactivitC industrielle, lea chemins do for 
ont transport( plus do marchandises quen toute autre année. L'indice de I'emploieinent 
dmontre que, ilepuis 1920, Ia main-d'ceuvre n'avait pea 6tk autant recherchc. Enfin, Ia hausse 
des cow's des valeurs industrielles roflète I'accroissement des b&nfIcea raIiss en 1926, le plus 
souvent par le fait d'un plus fort volume d'affaires que par lea profits ordinaires. 

Lea trois éléments caractéristiques 

Lea trois facteurs choisis comme reprsentatifs des fluctuations conomiqIles eu Canada Ont 
prsenté certaines oscillations en 1926. L'indice des valeurs induatridlles testifie de la grande 
animation de nos nmarchs financiers an cours,de l'année. L'accroissement des dp&s a terme, 
l'un des plus signilicatifs des facteurs bancaires, fut plus modéré, mais lea augmentations subs-
tantielles d'octobre et de novemnbre out noanmoins créé un nouveau record. Le d6clin des 
prix de gros survenu durant l'annCe Ctait inattendim; il eat en contradiction apparente avec Ia 
hausse des valeurs de speculation et l'abondance des disponihilitCa monCtaires révélCe par lea 
dCpôts dens lea banques. Toutefois, cette haisse do prix na pos suffi a controhalancer lea effets 
de l'aecroisscment do volume des affaires. 

Speculation. 

En genCral, les valeurs industridlles furent I Ia hausse en 1926, nonobstant Is reaction accen-
tuCe qui so fit sentir de mars a niai. De juin a septembre l'avance fut rapide et soutenue; pendant 
le dernier trimestre, die se ralentit. A Ia fin de l'annCe, l'indice dCpassait tous lea records prC-
cédents. 

Pili de gros. 

Le recul des prix do gros peraista durant 1926. A I'exception des deux derniers mos de 
1922, l'indice de dCcomnbre n'avait pea Cté ausi baa depuis 1916, c'est-a-dire au debut do la 
période d'inflation monCtuire d'nprCs-guerre, 

Dép6t8 AL terme. 

Lun des mneilleurs témoignages de in prosperito Cc000mnique do 1926 eat fourni par le clijifre 
Clove des dCpôts a terme. Entre septenibre 1924 et novembre 1926, cette avance s'est hien 
soutenue et se totalisit par un nouveau record. En novomnhre 1926 ces dCpôts dCpassaient ten-
viron 4 p.c. ceux de janvier 1926. 
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ETAT DES I N1)USTRIES CANADIENNES 
Agriculture. 

l.es d('buls tie In saison ile croissance (Ic 11926 furent I)IiLtÔt défavorabies et los proitostics 
do in ñeoIte, ba.srs sur I'etat ties cultures an 31 juillet, 6taient qucique peti cheourageants. La 
teniperature propice du mois d'aout changea grandement In situation; los previsions d'ao6t 
n'indiquaient qu'une 1gère diminution sur labondante recolto do 1925. Parini les grains four-
ragers, l'nvoiiie suhit. Un dc1in substantiel. Le hattage fut srietiseinent contrari6 i>ar le mall-
vais tomps, si i)ion que In qual!t du hI6 fiit inhrieure a cello (Ic 1925; en effet, environ 4.5 p.c. 
du bi inspect6 ju.squ'au 31 dcernbre fut qua1ifi a° 1 du nord, comparativernent i\ près de 70 
p.c. pendant In période correspondante de 1925. 

Le.s hl(s insl)eet.s en septetnbrc ct octobre i Port Arthur et Fort. William obtinrent une 
cla.sse plus haute que pendant los mois correspondants (Ic 1925, mais cc fut Ic contraire qut so 
produisit pendant les deux dorniers mois de I'année. l.a profusion de Ia rcolte do blt d'hiver 
aux Etats-Unis et los bonnes r'.eoltes dii Canada, do I'Argontine et do lAiistralie out dissipo 
toute crainte do ra,rfaction pendant irs neuf mois prochains. iJn cttblogramme rceiit indique 
quo In r&olte do 1)16 do I'Australie ost estime 11 164,000,000 l)oisseaux, compartitivement it 
107,400,000 bois....,ux 1'anne dernière Ct 134,800,000 boisseaux, moyenne quinquennak. 

Le marché du W. 

Plusicurs raisons ont retard6 depuis septembre jusqu'à In fin de 1'anne le mouvement du 
blé canadien vers son ultime destination. L'inckmcncc do in Irmp&aturc retarda in rnoisson 
en septembre, si bien que los arrivages aux élévateurs rgionaiix et aux plates-formes do charge-
ment, durant cc mois, ne rtponiliront pas aux espérances qu'avzut fait naltro i'imporlanco do in 
récolte. Les expditions do hk s'accrurent en octobre, le noml)re des wagons de1iargs stir les 
marchs intermdiaires étant plus grand qu'en octobre 1925. L'accaparement des navires pour 
le transport du charbon en Grande-Bretagne eut aussi pour effet de retarder los expditions de 
blé outre-iner. Enfin, in citure hâtivc tie in navigation sur les laos les restreignit en dcembre. 

Le marché du bétail. 
Corn parativemont a 1anne précdente les ventes tie 1xtaiI ditns los pares a bestiaux ont ét.é 

kgèrement inférieures. N onulistant Ia situation défnvorable ties principaux rnarchs ex&rieurs, 
les bétes a comes so sont bien vendues clans nos pares. La grêve des mineurs do Hoyanme-Uni 
et Ia concurrence arharnée que so firent los exportateurs do viandes frigorifies do I'Argentine, 
ont fait du tort itu 1s4aiI canadien sur los marches extCrieurs. I.e marchC dornestique S'est hien 
maintenu, in moyenne des coors pour toutos categories de bet nil Ctant lCgroment plus haute 
qu'cn 1925. Qitoique Ic cours des pores f4t substantiellemmnt plus ClevC pendant Ic premier 
semestre que duraut In période correspondante do 1925, les ventes do pores en 1926 furent eon-
sidérabienient inf(ricitres t cellos de l'annCe précCdente. Los ventes de moiltons so sont quelque 
peu accrues; it reste beaucoup a faire clans cette production. 

L'indice pondCrC des ventes de bétail do 1926 est infCrieur de 35 P.C. a ceiw up l'année 
précCdente. 

Volume des affaires 

Un indice Clahoré du volume des affaires an Canada est dressé dans tin but de mensuration 
de l'orient.ation des affaires, do mois en mois; on y a fait entrer los principaIes branches de is 
production, notnunment los manufactures, Ia construction, los industries forestiCres et rninières, 
ainsi quo le ehiffre ties employCs oecupés dans Ic commerce do gros et de detail, Ic nombre des 
wagons charges ot celui des obligations vendues a lit bourse tic MontrCal. AprCs Climination 
de l'ékment prix", Ic volume indiquC par les importations, los exportations et los debits des 
banques y fut incorporC. I,'indice moyen du volume des affaires en 1926 s'Ctablit ft 135, corn-
parativement ft uS I'année prCcedente, soit one augmentation do 14 p.c. En octobre 1925, cet 
indice s'Cleva fort nu-dessus de in période précCdente; it maintint cette avance pendant los mois 
suivants. En definitive, Ic premier semostre de 1926 vit ect indice s'Clever rapidernent; 
II dCclina (uelque pen durant ic troisième trirnestre mais atteignit un niveau ClevC en octobre 
et novernbre. 
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Mines 
1,'ann6e fut Isinne pour les mines. J)srtiduhirernent durant le second semestre, Is valour 

estima(ivo do Ia production do l'ann(e at.teignant uii total do $242,886,000, jiunais (fleore atto.int. 
('eei constitue uric augmentation de 7 I p.c. stir Ic total do $226,513,333 tk 1025; jusqii'S prsent 
Ic chiffre 10 pIus t1ev tait colui do 1920, soit $2217,S59,665. Sou l'iinpulsion do Ia grve (lo 
Royaume-lni, los hotiillères do Ia \ouvvlle-Ecossc ont miccru lour production de troi.s iri,llmons 
do tonnes. La valour des ventes d'srnitLnte a subi one sensible a.vancc, nouobst.ant on I(gor 
d&lin do In product inn. Dana le groupo n04alliquc, Ic plomb. Ic OLIIVTC et le zinc atteignirnt do 
nouveaux reeorils; lit production accrue do l'argeut lot coiitrel,a1anee par Ia bais.se des cours. 
La produeion do I'ur fut presque semblablo 6, cello do 1925. 

Construction. 
Certains cnnomistes prtendent que Is fluctuation dana In construction et los industries 

conncxes eat In carsettristique essentielle du flux et du reflux clu mouvement dos affairo. 14i 
cette prtention eat justilléc lactivité des oprations do construction en 1926 soruit on nut re 
téinoignago do In prosperiw du Canada. La valour totale des cootrats do construction en 1926 
fut de $372j4(X),000, chiffre probabtement to plus MeW que cc pays nit jamais vu, saul peul -tre 
on 1912 et 1913, i)t Ia construction des voics ferrcs ilitait a son apogee. Los chiffres do 1926 
révèlent one expansion remnarqwtble des industries minièrcs, do hi production du papier et il t1ec-
tricit, lesquelles ilonneront des revenus imm(diats, constituant one addition substaritille a 
In richesse nationalo. 

Transports. 
En 1926, on a dtnombri :4258,390 wagons ehnrgs do mnrchandisvs, soit iwo augment it ion 

d'environ 9 p.c. sur I'ann&' prc&1cxit.e; cost vraiseznblabtemniuit Ic plus formidable d(plsceunent 
rio marcharidises quo l'on sit vu nu Canada. Cette situation, hautement satisfaisante, eat sttri-
buahle d'abord au transport des excellentes rcoltes do grain do 1925 el 1926 et ft l'sctivit des 
industries do lest canndien. Do multiples circonstances ayant contrarié Ic niouveunent des 
grains do lit dernièro récolte vera los marchs inte.rmédiaires, ii en reste encore une grande quail-
tité entre los mains des producteurs, cc qui fournira do l'ouvrage aux ehemins do for pendant lea 
neuf mois prochains. Quoique les chiffrts définitifs des recettes brutes de l'exploitatiomi en 
19'26 n'aient pas encore ('té annoncs, ii eat digne de remarque quo lea recottes des deux grands 
rirseaux, pemalarut chacun des onze premiers uitois, ont été rgtzlièrement plus 61ev6em quo durant 
los 01015 corresponrlants do 1925. 

Operations bancaires. 
I.es d(pôts. soit ft vue, soit it terme, se sont malnt.enus At des niveaux elev(s durnnt 1926, 

lea dépôts ft terme ayunt atteint ttu 30 novembre on nouveau record. Is's dipAts ft vue, djft 
fort considurables on septembre 1925, so sont maintenus durant 1926, saul qtlolqules irr('gulnritéa. 
Le portefoullie des banques a quelque peu modifi as composition on 1926, partiellemnent ft cause 
do changenwnt survenu dana lorientation des prêts courants. Outre lea variations coutumu'res, 
Ic summum (los placements fut atteint en mnai 1925. Depuis lors Ia courbe a d&lin, nonobstant 
Ia reprise qui so manifests do janvier ft mmii 1926. Pendant Ia plus grande partie do 1926, lea 
prêts couirants ont nianufesté uric tendance ft s'accroftre, contrairement au mouvement des auinées 
prcrdentes. 

En r(sum, ces doux catguries dc dpts, do mn(me quo los prts courants, ont augumi'mtt 
lear avnnce en novernbre; par contre le portefeuille it theliné. 

Speculation. 
i.e itunibre ilI(Itco do 25 actions ordinuires choisics entre lea plus aetives r('v'le quo les enurs 

des valeurs do apticulation ont grandement hauss;6 durant 1926. Pendant in prcn1itre sentaine 
de janvier 1926 cet indice utait ft 150.9; itt hausse sir continua sans interruption ju.squ'ft in lun-
triêmne semnine do fivrier, l'indice étant nlors a 177 I. Pendant is période suivant.e, qui se ter- 
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mina In premiere semaine do mai, ii redescendit it 1577. I'endant le reste de 1'anne I'avance 
fut rapide et presque ininterrompue. Le maximum do 1'anne 1926 fut atteint pendant In 
troisième semaine de dccmbre, avec 2293. Une raetion se fit sentir au cours des deux dor-
nières semaines de l'année, suivie d'un redressement en lee premiCre et seconde semaines de 1927. 
L'indice pour in seconde semaine de janvier s'établit it 220•8, comparativement it 1531 poor 
Ia semaine correspondante de 1926, soit une augmentation de 446 p.c. 

Placement. 
Les emissions nouvelles d'obligations canadiennes raises sur notre marchC en 1926 oat dCpassé 

$567,000,000, dont $278,000,000, soit environ in moitié, pour lee grandes compagnies. La 
fermeté récemment constatée du cours des obligations réflCchit l'amélioration de in situation de 
maintes entreprises canadiennes, au cours des deux ou trois dernières annCes, ainsi quo Ia facilitC 
de I'argent disponible actuellement. Les meilleures de ces valeurs comportent un intérêt dont 
le taux n'était pee descendu aussi bee depuis 1915. Lee emprunts nouveaux des gouvernements 
et des municipalitCs oat etC considCrablement rCduits en 1926, s'étant limités it $82,000,000, au 
lieu de $101,000,000 en 1925 et *234,500,000 en 1924. Ces Cmissions oat presque toutes pour 
objet le remboursement de dettes venant it Ccheance; presque toujours les nouvelles obligations 
comportalent un intérêt moindre quo lee anciennes, avantage appreciable pour le public. Ontario 
ne fit aucun emprunt durant i'annCe et Québec n'emprunta que pour rembourser. 

SITUATION DES AUTRES PAYS 

Etats-Unis. 

L'activité conimerciale se maintint A. un niveau satisfaisant et gCnCralement stable en 1926. 
Tout Ctant considCrC, on pout dire que Pexpansion signalCe pendant le dernier trimestre de 1925 
fut commune it in presque totalitC des grandes industries, dont l'activitC s'est continuCe en 1926. 
l'rCs de Is fin de l'annCe i'industrie de l'automobile s'est ralentie; par contre, lee filatures de 
coton, favorisées par le has prix de Ia matière premiere, Ctaient particuliCrement actives. Dane 
37 Ctats de l'est, In construction en 1926 fit l'objet de contrats dont Ia valour Cgale $6,350,000,000, 
soit une augmentation do plus d'un demi-billion sur le total de 1925. Seules los maisons d'ha-
bitation prCsentent Un dCclin en 1926, mais in forte augmentation des bâtiments industriels et 
d'utilités publiqiies permit l'Ctablissement d'un nouveau record. 

Speculation. 
Quoique lee indices du commencement et do Ia fin do l'annCe 1926 soient it peine diffCrents, 

cependant l'année fut féconde en mouvements de speculation. Une reaction sCvère commença 
en 1926; cUe avait pour cause le besoin de rCtablir l'Cquilibre entre l'Ctat gCnCral des affaires et 
in speculation; on peut aussi I'attribuer partiellement au resserrement des credits employCs it 
la speculation, qui avaient atteint des proportions considCrabies en 1925. Cependant, Ia situa-
tion Cconomique demeurant solide et same, un redressement so fit sentir en mai; avant in fin do 
i'année le nivenu gCnérai des cours des valeurs de speculation Ctait ramené it In mérne hauteur 
qu'en janvier prCcédent. 

Prix de gos. 
Lee prix de gros oat Cté l'objet dun dCcliii accontuC en 1926, mais qui ne s'Ctendait pas it 

tons lee groupes. Lee produits de Ia ferme et lee textiles oat beaucoup baissé; le groupe "divers" 
dCclina également, sons I'influence do in fluctuation des prix du caoutchouc. Mats l'indice du 
groupe "combustible" était plus CIevu5 en 1926 que i'annCe precCdente. La baisse des prix do 
gros survenus en 1926 ne fut pee restreinte aux Etats-Unis; dane une large mesure il faut l'at-
tribuer it In stabilisation des devises de maints pays. Los directives du Federal Reserve Board, 
en matière de credits, oat servi it restreindre Ia speculation aux bourses du commerce, pendant 
une période d'activitC commerciale qui aurait aisCment pu conduire it In hausse des mercuriales. 
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luyer de l'argent. 
Les taux du loyer de I'argent out fort peu changt durant 1926, si l'on tient compte des 

triationa saisonnières. I)ans lea premieres semaines de janvier, lea fonda ayant servi it fiiiancer 
Ia récolte étant devenus disponibles, l'argent devint plus facile. Le cours des obligations sur 
II) vni.'ccrs inscrit es -A In hcccirsc' a nc:crcpit one htst' scilnctaict ('1l, tn 1026. 

R(tUrfl&-iI)i 

ricolcIlag(u eat terxnine, in Sit (latun &IIL 1ttvtiwii-Uii 
Va S attn Ii, tnt I tic cccl st :c it In I crc it 1:i In baIanc adverse des cchcwges tie 1926, qui a( teint. 
£465,000,000. C'est un magnifique tmoignage de la solidiV,  financier, dc Ia nutropole qu'en 
cl(pit de cc contre-coup, Ic crdit de $300,000,000 ouvert it New-York pour le soutien cie in hvre 
sterling, n'ait pas eu it intervenir. Dc plus, 1/u' Ermucmist annonce que Ia place de Londres a 
fourni de nouveaux capitaux, s'levant it £53,000,000 pour lea possessions britanniques et it 
£48,000,000 pour lea pays 6trangers, soit an total £101,000,000. 

I)c 3,226,100 tonnes en Ia seinainc termins' le 4 décembre, i'extraction du charhon eat mccnt&e 
it 4,878,9th) Ct 4,651,500 tonnes en lea seruainea terininécs lea 18 Ct 25 d6ceiubre, cette derniCre 
,ttuit affecte par lea fetes de Noel. Lea chômeurs, grévistes exclus, sont tombés de 1,515,000 
cci cncvembre A. 1,351,000 Ic 24 dccembre. 

L'accroiasement de Ia production de Ia houille et lit baisse de son prix out donnC tine grande 
iciincilsion aux industries du fer et de l'acier, ainsi qu'aux industries connexea telles que lea cons-
tructions navalcs. La baisse des cours du coton brut n'a pits encore eu Ic temps de proluire 
tons lea effets atimulateurs stir lea manufactures, mais lea filatures de lame amCliorent leur posi-
ion. D'une maniCre gCnCraic, lea industries qui produisent pour Ia consommation irnnic hate 

sont encore sons le coup d'unc certaine dctpression, resultant de lit diminution de lit fncultC d'tcchat 
des consommateurs. 

It ttcsu FitDRAL DE LA STATISTIQUE, 

)I'TAW -  ' I 20 J:tU\*i(t  192. 
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