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THE GENERAL BUSINESS SiTUATION IN CANADA, OCTOBER, 1927 

Sn m mary 
The physical volume of business in Canada, after seasonal adjustment, was Inaintained in 

September, an index published in the Monthly Review of Business Statistics being 144.1 in 
September, as well as in the preceding month. Mining and construction were more active in 
September, while the export of lumber and the product ion of newsprint, indicating the trend in 
the forestry division, were in slightly lesser volume. Most of the manufacturing industries 
showed moderate recession. Retail and wholesale trade was well maintained, and merchandise 
exports were somewhat greater. The increase in carloadings was not sufliciemit to counterbalance 
the seasonal adjustment. Bank debits were greater than in the corresponding month of any 
year since the record was first compiled, but heavy speculative trading was the principal cause 
of the marked increase. 

A development of special economic importance was the rapid advance in speculative values, 
the rise in common industrial stocks on the Canadian exchanges being especially noteworthy. 
Active trading was in evidence throughout the month, the trading on the Montreal Stock Ex-
change being in excess of one million shares for the first time. Reflecting the recession in grain 
prices, the index of wholesale prices showed a slight decline in September. The deposits of 
the chartered banks showed an increase reversing the trend of preceding ,nonth.s, and the average 
price of Canadian bonds was considerably stronger, reflecting the tendency toward lower money 
rates. 

THREE REPRESENTATIVE FACTORS 
Industrial Common Stocks. 

The stock exchanges attracted widespread attention in September owing to the rapid 
advance in many issues, the index of 31 industrials being 3429 in September, compared with 
310.8 in the preceding month. This represents an advance of 32 points or more than 10 p.c. 
Each of the groups of the classification shared in the rise, the largest percentage gain being shown 
by the iron products group, reflecting the large increases in Dominion Bridge and Steel of Canada. 
The food group showed an increase of 54 points or more than 6 p.c., while the 'all other" group, 
influenced by the increase in Canada Cement, recorded an increase of 38•6 points or 9 p.c. The 
advances in the milling, pulp and paper and textile groups were 29, 23 and 15 points, respectively. 

Another development of interest was the rise in bank stocks, the index being 137 6 in Sep.. 
tember compared with 1291 in August, an advance of nearly 7 l> The increase in the index 
from the first of the year has been more than 20 p.c. The increases in the public service common 
and industrial preferred stocks were more moderate, hut, on the whole, the stock exchanges 
were especially buoyant during the month. 

Wholesale Prices. 
The average of wholesale prices showed a slight recession in September, the decline in 

vegetable products counterbalancing the increase in animal products and textiles. The remaining 
groups were practically stabilized, though the non-metallic group showed a slight advance 
reflecting higher prices for coal. 

Grain prices were at lower levels, in view of favourable crop developments. The average 
price of No. 1 Manitoba Northern cash wheat was $1.45 compared with $1.591 in August, and 
coarse grains, except rye, also ehowed recession. The potato market with increased receipts was 
generally lower, while the price of sugar was firmer. 

A feature of the month was the increase in hide and leather prices, the index for hides and 
skins being I352 in September compared with 747 in September, 1926. This advance is 
reflected in higher prices for leather and for boots and shoes. 
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Notice Deposits. 
Notice dexsits in August reversed the trend of the preceding three months, effectiug a 

considerable increase. It will he recalled that the factor reached it high point for all time on April 
30, a recession following in May to .June. The total on .ugiist 31 was $1 ,3S9,700,00() representing 
an increase of $10,700.1 Hit) iii In rig t he month .,'ts the current loans showe1 I a si 1w lan increase 
in AugusI, the preceir t age relation between the two factors rc'rnained practically iinehartgtd. 

THE STATE OF CANADIAN INDUSTRIES 
Agriculture. 

The rivalit of grain in Manitoba and Saskatchewan has been somewhat lowered by frost 
nra I rust - 'lire crops of A II erta, on the other hand, were favoti re I by especially favourable 
weather corn lit ions and the (lilulit V of the grain at harvest was iriticit above the average for the 
last ten years. ( Iwing to late maturity, Ihe rriarlo'ting of wheat in September was touch less 
than in the same mont ii of 1926.   'rue number of ears of wheat unloaded at the 1 fea(l of the l.a kr's 
and Pacific C'oiit ports was 7,033 in epteml,er last, compared with 2-I,51 in 4pt ember, 1926. 
The export of wheat, including flour, however, showed an increase, the total being 17,109,000 
bushels compared with 13,300,000 bushels. A fair demand was indicated for Canadian hard 
wheat in Pritish markets. A survey of I he condO ion of the world's cereal crops, based on the 
repi irta of the 1 nternat luna I I list it u ti of A gricril (mint', shows that wheat prod let it m in 29 countries 
of the Northern ITernisphere reporting to date, exclusive of France and Itussia, amounts to 
2,359.000,0(10 bushels, compared with 2,218000,(0() i)ushels in 1926, an increase of 141,000,0(X) 
l,ushtls. Eiirlv indications of the Sout bern II emnispliere are for it reduction of 40,(XX),(X)( to 

50,(X10,(MN) bushels as compared with last year, though fun her rains in Argt'iit inn unproved the 
out It sik, while In t c-sown grin in was I tenefit ted by general ra ins in A mist ralia . The poss0 iility of it 
rr'diit'ed It iisian crop is also partiet i Ia rlv significant. The quality of the l'ri',ieh wheat crt ip is 

tor. a.s is also the case in (1ermnii inn I i )t her ('emit ri I l'.iii'oiiemtii  countries. 

Manufactures. 
Most litres of manufai'tuiring enterprise showed a recession in September, the preliminary 

index—a weighted average of the physical vol nine of 16 i rnporta mit. comniod it irs uuaI as raw tmiate-
rials or coost itt iii rig fin ished iris mets - was 1 44 1 comparer I wit h I 56 6 in Angus I . The ii 
for September, 1926, was 1-I5 8, being mlig.ht],N greater than in the H tonI Ii i ruder review. Tie' 
unIv itemiis to show increases in "ojrtemnbt'r over the prt•t'editig month were hog slanighterings and 
imI)i)rts of entitle petrokairn. Inspected hug sltoighterimigs were greater than in either July or 

August, due allowance being made for seasonal t endcmieiea. The irmiports of crude ,)etroleumn 

were 77,131(5)0 gallons, tht largest movement in history with the except ion of June last, when 
93,921 ((MM) gall ins were un n  irter I . After seasonal a(ij ustment , the Sept cmiii icr i mu ports ciinti-
tuteti a recoril for all tinie. 

The primli.ry iron and steel ire] list ry was less active in September antI I he output of 11(111)- 

mobiles was, after seasonal adjustment, at a low level, the decline being (iiie in Imrtrt to the 
stiSefl5iofl of priiduet ion bN it large manufacturer pending the introduction of a new mx Id. 
Transportation. 

I luring the first nine months of 1927, the revenue carloadings were in cxce of the corre-
sponding mont Ins of the preceding year except. in Nby and ,July. The cu nrtilat i ye for t he first 
trite niomiths of 1927 Wits 2,40(1,0(X) tars ctimnpared with 2,31:1,0(X) in 1926, an increase of -  I -S i.i'. 
The liiadiiigs in ScI)temuls'r were 304,295 ears conijatred t - it it 303,7 IS in Septi'mmrlier, 1926, a 
slight increase being shown in spite of the ticlav in (hi' movement of grain caused by late mat univ 
anti t lii' lit lI i tig ti t ,f threshing i ijs'rat ions by wet wt'at her. The Ion di ngs of grain a tnt I rlti H 

prodiii't a in Vti'st cnn ( 'anadit dun rig the week ended ( )c tuber I were 111,092 cars c'omnpirri'd wit Ii 
13,583 emit-s in the conrespomiding week of 1926. indicating that grain shipmniemits were speeding up 
in the latter p rt of the mnomit Ii. In sj etc of the increase iii the carload i migs during Sept i'ui iber, 
the gross rt'veriiies of the two large ra ilwiiv systems, exclusive of the 1rtsterni Iimies of liii' ( ':tntailiitii 
Nat ionzil ltailwnv, showed it decline in t ht' long term comparison. The tot :tI was $34,094,00), 
compared with $37,995,000 in Septemniber, 1926. 

FINANCE 
Ranking. 

In ('onij)animng the demand and notice deposits of the chartered banks at the mmd of August 
with the correspontling date of 1926, the moderate increase of about 4-5 pc. was shown, the 
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rnl,jned total on August 31 being $1,961,000,000 compared with $1,873,600,000. During the 
nIC period, the sum of the current loans in Canada and the call loans in Canada and elsewhere 

!c)wed an increase of nearly 11 p.c. The current loans in Canada increased 85 p.c., while 
call loans elsewhere were greater by nearly 35 p.c. The call loans in Canada, standing at 

192,300,000 on August 31, showed an outstanding increase of 38 p.c. In view of the greater 
io of loans to deposits, caused by the more rapid increase of loans, especially call loans in 

(u ada, the investment holdings of the banks were on August 31 only $7,800,000 above the 
lilaI for August 31, 1926. 

In comparison with the end of the preceding month, the demand and notice deposits showed 
increase of 1-6 p.c., the largest gain being attained by the demand deposits. The call loans 

iii Canada advanced 2-5 p.c., while the call loans elsewhere were up 5-6 1).C. Current loans in 
(:inada showed the more moderate increase of 1 p.c. The investment holdings amounted to 
-:10,OOO,000 on August 31, showing a decline of 1 p.c., which would be somewhat greater after 

sonal adjustment. 
( :urrency. 

While the total issue of Dominion notes showed an increase in August, the gain in the holdings 
the banks more than accounted for the excess, the deposits in the Central Cold Reserve 

!clining by $2,550,000. The net result was that the total amount actually in the hands of the 
public was $28,334,000, compared with $28,900,000 on July 31. Bank notes in circulation also 
declined, the total heing $151,240,000 compared with $157,912,000. The decline in the sum of 

oh classes of notes in the hands of the public was 4 p.c., or 3 p.c. after seasonal adjustment. 
The issue of Dominion notes were $186,300,000, compared with $106,200,000 in gold held by the 
Finance Department against such notes, the proportion of gold to notes being 57 p.c. The 

rresponding amounts in August 31 last year were Dominion note issues of $181,400,000 with 
ghl amounting to $110,200,000, or a ratio of gold to notes of 608 p.c. 

Speculation. 
The weekly index of security prices designed to measure the trend of speculation 

her than investment again showed ra[}id advances among the stocks which were most actively 
I r:tciccl on the Montreal and Toronto Exchanges. The index during the week ended October 15 

-178-5 compared with 4002 in the week ended September 3, an increase of 78-3 points or 
1 I p.c. Since the first of July steady increases have been recorded from week to week with 
practically no reaction of sufficient importance to reverse the prevailing tren(l. The advance 
a is slackened in the week ended October 15, the index showing an increase of 18 points only. 

Dominion Finance. 
The financial statement for the first half of the current fiscal year shows that in spite of 

Ilp substantial reductions in taxation in the 1927 budget (estimated as surrendering a revenue 
l i  825,000,000 per annum, the tax revenue increased from $186,359,000 in the first half of the 

c fiscal year to $195,813,000 in the corresponding period of the current year. Customs revenue 
s up by nearly $7,400,000, excise revenue by practically $4,000,000 and income tax by about 

H,200,000, while excise var taxes fell by $7,214,000 as the result of the reduction of the sales tax 
a I p.c., the reduction in the stamp tax on cheques, etc. Total revenue for the half year was 

703,000 as compared with $207,368,000 in the corresponding period of the last fiscal year- 
increase of $14,335,000. Meanwhile, grand total expenditures for the first half of the fiscal 
c were $151,513,000 as compared with $153,464,000 in the corre.sponding period of last year. 
The net (lel,t of Canada on September 30 was $2,277,644,000 as compared with $2,335,827,000 

the same date of 1926—a decline of over $58,000,000 in the twelve months, or at the rate of 
100,000 per week. The Minister of Finance atinolmuces that a large part of the approximately 

- Rt,()00,000 of h,ans maturing this autumim will be paid off in cash, while the remainder can be 
ri tuicled at the lower rates of interest now prevailing. These operations will result in sub- 
-Ii H I ri'i il a iii I Iii a nuual dead-weight interest charge on the public debt of the 1)orninion. 

(C1)tT(t\S IN OTHER COUNTRIES 

1. nited States 

H die United States in eptcmher was rather c1eetipointing 
lin(I if I:isl veer, the sever)l indexes leiSlil on 'I'erttt inns 
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in l.-Ie tilt tr 	iritlicating that no improvement was shown in the month under review. The 
iron and stel industry experienced it quiet period owing to lack of orders from the chief con-
siiiieni. The railways, owing to reduced earnings, restricted their orders for equipment, and the 
ii industry required less steel, on account of being placed in an unfavourable position by over- 

iluction. The practical suspension of production by a large automobile manufacturing corn-
p:inv had a depressing influence on business generally. Building construction was in large votume, 
Li voured by low money rates. Wide fluctuations in the price of raw cotton naturally caused some 
li.ilat ion and more or less irregularity in the market for cotton goods. Rayons were in the same 
alive demand as before, and remain the best branch of the dry goods market. 

Wholesale Prices. 
The increase in wholesale prices during September was quite marked according to the 

vttkly indexes. A turning point was reached in April last, with the result that in the last few 
months a considerable rally was effected after the decline which had been in progress for several 
years. The greater part of the increase between April and September was duo to the movement 
in textiles and farm products. The remaining groups showeil no important change, with the 
c\(,pt ton of the building material group, which registered a decline. 

'['he composite price of pig iron eompiled by the "Iron Age" was $18 per gross t.on in 
'eI)teml)er, the lowest level since 1916, increasing to $18.09 per gross ton at the end of the month. 
Steel dropped to $2.34 per 100 pounds as against $2. 367 one month before or $2439 one year 
ago. Copper and lead were also at low levels in September, being 1275 cents per pound and 
625 cents per pound, respectively. 

Speculation. 
The first part of the month was a period of marked advance under the leadership of General 

Motors and U.S. Steel, while (luring the remainder of the month the industrial stock market 
suffered a number of setbacks. The record for the railway shares was somewhat different, as in 
this department considerable strength developed toward the end of the month. 
Money Rates. 

While the New York money market remained easy throughout September and loanable 
funds were at all times in abundant supply, there was a stiffening in the rate for call loan accommo-
dation at the stock exchange during the latter half of the month and also some advance in the 
rate for time loans in the case of the shorter ntaturitie.s. The easy money 8ituation was main-
tained in part. owing to light demands for commercial accommodation, and the reduction in redis-
count rates from 4 P.c. to 3j p.c. was made general in September among the remaining lederal 
Reserve Banks. 

The loans to New York Stock Exchange members at the end of September were $3,011,627,-
000, compared with $2,767,400,000 on the corresponding date of last year, and some authorities 
regard the large loan account as an over-extension of credit and it source of possible danger. 

Great Britain 

The total of new money raised on the London market in the first nine months of 1927, (ex-
clusive of conversions and refunding issues) was £249,800,000, as compared with £154,000,000 in 
the sante period of 1926. Included in these figures were issues of £52,900,000 for Empire countries 
as comnl)ared with £45,800,000 last year, and £25,700,000 for foreign count ries as compared with 
£26,300,000. Among the notable issues of the past quarter was a £7,000,000 loan to the Cornnion-
wealth of Australia, paying 5 per cent and floated at. 98. On the whole, the impression given by 
these figures is one of returning financial strength—an impression confirmed by the rise of sterling 
exchange, cables in New York on October 19 being as high as 4-87. To some extent, this may 
be due to new American loans in Europe being financed through London. 

On September 26, British unemployed numbered 1,050,008, including 704,900 wholly un-
employed, 282,400 temporarily stopped and 63,500 casuals. These figures include about 245,000 
unemployed and unabsorbed miners, of whom about 108,04 were temporarily stopped. 

Both the production and the foreign trade of the British steel mills showed in September a 
distinct advance as compared with the preceding month. (See Table 14). 

DOMINIOX BUREAU OF STATISTICS, 
OTTAWA, October 22, 1927. 
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Table 1. Trend of Business Movements 

Noi'.—Thita for 1924 were given on cages 9 and 10 of the Monthly Rpviw of November, 1928 

Month. 

Flour 
I rodue- 

tIOn. 

Sugar 
Manufac- 

tU 	- 

Rubber 
Importa 

Cotton 

PortS. Produc. 
lion. 

l'roduc. 
lion. 

Steel 
1 I'9dUC 

tion mobile 
Fro1ar- 

lion. 

.2d- AviI- 
able. 

Crude 

lewu 
Im  

poe s. 

1,000 1,000 1,000 1,000 Short Long Long Nurn h or Ilarrels. l'ounds. Pounds. Pound'i Tonu. Tone. Tons S. Tons. Gallons. 

1125. 
!auary 1,710 85,512 3.207 14,1188 121.605 28.302 27,126 8,301 	1,565 2,574 31,179 
l"ohruary 1.545 70,351 2,862 10,336 115,809 29,506 37,221 10.778 	1,663 2.132 19,105 
March .......... 1,670 88.55.1 5.262 12,941 126,452 63.932 107.605 13,014 	2,04(1 1.713 29,397 
April ........... 1,236 77.214 3,130 8.051' 129,079 00.065 88.335 15.515 	1,576 1,217 23,024 
May ............. 1,014 106.938 3,437 8,8111 130,198 63.204 100.250 18,351 	1,8S 1,8711 21,472 
June ............. 1.241 

. 

100.437 3.765 6,313 124.394 45.883 63,110 14,249 	1,7111 2.l15 31.100 
July ............ 

.. 

1.339 114.62:1 3,613 4,156 121,846 20,946 22,471 11,140 	1,915 2,491' 49.793 
Auut 1.032 86....111 3.544 4,313 120,939 58.513 25,007 7,420 	1,460 3,11?' 311.751 
Septmslwr 1.1119 

.. 

.. 

91.913 2.093 5.7911 124.1189 34,600 37,091 10,372 	2,460 2.975 42,163 
October ......... 2.311? 74,58! 4,031 10.565 137.670 71.013 108,666 13,921 	1.014 3,131 44,709 
November.  2.141 97.151 3,836 15.019 132.332 66.535 73,205 9,741 	2.237 2,9611 41.474 
December 1.730 72,305 5,033 19,371 136,983 54,880 67.35 7,499 	1,7 0 2,701 00,931 

1926. 
January 1.416 57.0110 1,901 19.205 139,688 56,644 66.533 11,761 	3,61'S 2,131 36,332 
February 1,422 74.005 4,178 14,9161 135,663 49.716 53.157 14.761 	4,077 1,615 35,485 
March ........... 1(03 77.851 4,65?' 11,281 151,003 52.751 5S.765 17,989 	4,36'i 2,353 35.570 
April ........... .1.404 71.621 3,617 7,360 151.735 67,11)7 79,931 17,925 	3,573 1.603 22,947 
May ...... . ...... 1.4101 64.751 2,77?' 9,73:' 153.968 72.7112 811.51.3 21,429 	3.595 2,416 43.143 
June ............. 1,1149 

. 

. 

101,4511 2,66 8.565 158.601 70.581 81,277 18,816 	2,931 3,1611 46.072 
July ............. 1,212 

.. 

110,603 3.478 6,929 163,017 67,232 64,847 12,953 	2,2116 3.179 56,586 
Auguut 1,044 108,049 4,22" 4,1158 67.545 58,780 45,674 12,782i 2.503 2.856 32.361 
September 1,134 87.885 3.1136 5.536 161.387 54,167 58.637 12,414 	3.552 3.13 95,377 
October ......... 2.23? 1119.447 4,177 12.697 169,869 70,124 63,342 10,595 	4,671 3.122 73,870 
Nos'emb 2,06" 

.. 

. 

112.079 3,467 18,882 184.796 52,345 51,311 6.744 	3,1151 3,433 55,181 
ecemher 1,715 

. 

.. 

161,188 4,134 15,517 163,717 83.971 58.493 6,05? 	1,706 3,647 55,460 
1127. 

1,496 54,662 4,336 21,274 161,724 51.717 58,35' 11.745 	3.631 2.807 57,222 
February 1.231 59,079 5,869 12,278 151,956 59,695 55,621? 14,8211 	3,821? 1  2.103 31,052 
March 1.474 7,5.661 6.423 13.040 174.094 75.037 1(17.341 19.089 	3.534 2.901 30,19.9 
April ............ 1,1.54 54.187 3,380 10,375 1116.470 77.240 109.107 28,090 	3,721 2,400 32,490 

January ........ .. 

1,45.5 87.585 5,644 10,179 171.819 78.987 01,711 21,9911 	3.717 2.940 35.381? 
June ............. 1,314 

.. 

83.18?? 4,972 10,197 171.5811 19.437 50,910 16.40 	2.7311 3,741? 93.929 
May............. 

1.019 
.. 

78,2111 4,710 8.4114 162.564 70.997 55,250 8,719 	2.2.02.932 39,739 July .............
August .......... .1,158 104,717 

Cli 6,1') 
4,510 
6 	11 14 

7.767 
A 216 

180,187 
172 	Ui?' 

13,234 
6-) 150 

77,479 
61 '7611 

10,139 	2,367 
2 a2i 	' 	6Ci 

3,153 60,708 
77 All 

Wheat 11i'. 
Gross Total Employment Office ___ wily 

Operating 10ev- Reports 

Im. Ex. '?'h( 
p rat l0cvenuo enue 

TI 	k 
tar  Tmmi- ,. Care Ex- 

ports. ports. .' 
1 	(1 un- ports tug Two Car legs. gration. pp i- alan- e- 

Month. 
loaded inclu. I.arge 

Railways. 
Load- 
ings cations des. meDia. 

oll.akes Flour 
-- and 

$ 000 $ 000 
000, 
000 0 000 8 000 

000. 
000 

Van- 
couver 

Bush. No Bush b or. 000 b er, b er. b or. r- 

925 
February.  81,430 71,164 83-1 6.395 79 30,093 25,501 215,430 1,110 2,210 31,537 20.240 	18,987 
March ..... 64,608 95,888 77-6 7,096 10-7 33,037 28,057 228,184 1,195 6,575 36,028 24,510 	22,130 

55,105 60,709 57-7 6,865 8'1 31,844 27,025 213.027 1.278 10,094 33,514 35,565 	37,188 
75.895 87,475 46-1 6.4411 17-1 32.373 27,551 214,771 1,342 13,338 39,9571 30650 	28.553 

June ........ 75.592 94,319 37•8 3,780 125 33.679 28,6.87 219,327 1,240 8,127 36,107 29,335 	27,069 
July ........ 81,492 103,280 211 5.321 168 37.829 32,616 243,825 1.331 8.159 39,502 31.501? 	28,788 
August 81,974 112.414 8-6 1,292 184 3.S.455 33,071 260.875 1.248 9,812 83,777 81.0.86 	75,881 
September.  78,663 109.574 493 33,93* 181$ 43.870 35.451 323.434 1,332 6.686 77.436 75,312 	68,637 

April ...... ... 

October 

.. 

80,800 141,620 76-3 44,069 465 48.723 43,2611 331.810 1.710 7.703 50.212 42.2311 	39,379 
November.  78,286 141,359 103-2 45.433 403 45,805 40.651 318,295 1.670 5,323 27,215 40.764 	25.796 
December 76.918 176,399 127'9 43.740 61-7 44,448 40,105 269.996 1.898 4.003 22.802 21.797 	20,523 

1926 
January 69.736 65,716 1208 14,925 164 33,136 28,38.3 227,619 1.332 2,321 35,988 20.099 	19,009 
February 70,906 88,808 115-2 8,576 179 32-014 27,309 222,979 1.242 4.396 29.414 19,823 	18.157 

100,855 

... 

... 

113,966 108.5 7,281 208 37,570 32,141 216,028 1.318 15.229 37,904 27.802 	24.921 
tpril ....... 67,801 60,915 897 3.832 8-6 35,350 30.101 238.015 1.472 17.493 42.029 36.161 	31.772 

86,052 93,995 633 13,755 222 39.487 34.120 261,514 1,465 18,620 43,2011 36,96 	33,1155 
91,513 119,3119 41-8 10.5:0, 32'4 311,833 34.337 2611.680 1.466 12, 1111 42,111! 36,10:1 	32,483 
88,610 ll1595 31-0 5,16.?' 20-7 41.366 33.610' 264,651 1,144 16.227 42,783 37,851 	33,970 

March...... 

August ..... 89.670 

. 

91,665 192 1.257 116 41,225 33.300' 257.106 1.401 13,948 78.519 77,5iI 	711.080 

May ........ 
June........ 

$ejtemher 85,563 03.327 468 24,854 133 44,831 38,027 303.758 1.383 92,409 60,0112 64.106 	52.130 

July..........

October 

- 

88,127 131,469 882 47,257 31-9 53,742 44,6115 355,161 1,645 10,1113 59,534 44.110 	40,453 
November.  97,657 154,005 117.7 18.720 49 6 49.271' 43,819 336,1164 1,738 7,721 42,917 29,551 	28,338 
December 81,775 139,808 1255 24,133 49,9 43,265 38,032 279,422 1,746 5,411 36.245 26,287 	24,667 

927 
Janu7rv, 78,806 69,286 122-6 14,224 16-0 35,578 30,882 243,767 1,914 4,10-I 35.675 2 2. 92 2 	21,311 

a Februry 74.7117 79.803 120'6 8,782 14'8 33.701 28.820 242.222 1,301 5.521 29.678 20.188 	11,1133 
Mare!, 110.591 107,218 108-8 8,775 21-0 39.99' 34.237 281,1101 1,476 20,271 39,793 24,057 	21,898 
April ....... 74.298 78,404 78-5 II 284 220 38,1111 32.643 256.357 1,539 33.441 41.077 33.199 	29.049 

94.412 111.293 561 14.247 323 39.241 33,732 258.394 1,717 23.94? 44,052 35604 	32,249 
June ........ 101,029 107.201 40-4 5,838 190 38,809 33.401 273.733 1,1,55 10,052 42,4112 33,540 	31,216 
May......... 

July ...... 

...

91,360 80.787 41-9 8,616 8-6 43,121 :11.815 260,113 1,944 12.288 34.684 31,99.5 	29.521 
August 

.. 
99.349 95,955 40-7 2,022 14-5 . 	.... 	. 	... 	. 113,8371 282.807 1,542 10,242 (14.282 88.038 	54,1124 

Septenilwr. 91,803 90.339 31-7 7.033 171' ........ 34.094' 304.295 1,652 .... 86,787 86.426 	77.242 

l'reliniinary 	1 ltevenues of Eastern hums as ,teIiaej by the Maritime 1'reigllt 1-tate Act, 11121, or all lines east 01 
T,evis and Diamond Junction, are not included in revenueso(Canadian National System from August 1,1927. For September 
1920. the revenues of these Eastern lines were *932.000, and this was deducted from the 50tal previously published. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada !  Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

Norr.—Dntaror 1924 acre gk-en on pngc 14 of the Monthly Iteriew of N(,vcmbcr. 1928. 	-- 

Volume or Agricultural 
Mnrketing- 

- Manufaetur,ng.I 

Month. Cror, Animal - Flour Sugar  Cotton Lumber Niw,- Steel 
rotal Market- Market- Total l'rodue- Manu-  3m. Ei- ,prtnt 

1 
lion Proiluc mobile 

ing. ing. tion. tId ports. pOrts ton. I 	)C 

1225. 
lanunry ............. 91-a 77-3 1306 117-7 1144 147-7 111-2 1306 1411 21-8 414 	125-6 
February .......... 157-8 1687 1230 1187 135-4 1108 100-7 173-6 134-6 33-1 56-8 	1132 
,lareli ............. 1435 149-5 1264 1174 137-1 1014 1238 95-6 1470 108-5 1644 	150-8 

140-5 1459 1250 1189 118-8 105-3 1141 129-4 150-0 1020 134-lI 	1622 
95-3 

.. 

749 1152 1247 80-7 139-8 127-9 128-1 151-4 107-2 153-0 	193-2 
62-5 

.. 

.. 

48-3 I36-I 124-2 110-4 137-8 100-0 125-I 144-6 77.9 96-4 	167-2 

Atiril 	............... 
May. ............. ... 

97-5 90-0 119-I 124-3 1318 125-0 71-4 118-0 141-6 Is-S 34-3 	161-4 
time 	................ 
Iiily 	................ 
August ............. 13-2 48-4 105-6 1231 131-0 1228 70-4 114 5 140-5 450 38-2 	115-0 
9epii-oiber ......... .471-4 

.. 
596-7 112-5 120-5 138-5 1280 1151 123-5 145-2 58-8 56-6 	153-0 

iSetobet............ 171-6 145-S 1265 1509 1358 201-9 1872 1030 1804 1251 1638 	1996 
Fovember ........ 135-fl 1449 107-I 130-6 129-I 133-6 148-i 109-5 152-8 116-5 112-0 	146-I - 

158-7 173-6 116-2 141-9 137-4 155-4 110-5 159-5 93-I 95-2 	118-i Deepmler.. .... ... 
1924. 

162-I 175-7 123-i 139-S 

:24-: 1  

95- 151-I 145-9 120-4 167-5 96-0 104-6 	150-4 
161-8 179-I 123-1 142-8 25-I 1111 	5 146-0 1116-2 1511-I 54-4 81-I 	219-9 
125-5 126-9 133-2 141-3 133-2 88-1 107-6 134-5 1781 90-5 89-9 	220-9 
165-7 99-6 123-4 146-7 135-2 97-6 1048 145-4 177-9 117-0 122-0 	218-0 

lanuary------------ -- 
February........... 

149-2 160-4 113-4 1411-7 117-6 54-8 149-S 120-9 173-6 123-S 138-9 	253-9 
1334 136'7 124-4 151-9 1469 1311 135-7 1144 185-0 1191 124-2 	227-0 

March------------ - 

911-4 83-2 112-0 145-6 120-7 121-5 118-9 168-4 183-9 114-0 99-° 	175-4 

April ............ 	-- - 
May- ............ --- - 

59-0 40-6 112-I 134-6 133-0 112-5 83-5 107-0 189-4 89-8 76-3 	195-4 

lunti 	--------------- - 
luly 	................. 

8eptember ......... 301-2 365-6 1135 145-8 141-4- 156-0 111-4 96-9 187-9 109-0 89-11' 	1805 
August -------------- - 

- 

126-5 131-4 104-0 157-2 132-0 158-4 106-4 96-7 196-7 119-0 86-4 	167-0 )ctober. 	..... 	... 
November ........ 131-9 140-4 107-9 42-9 150-7 189-0 160-4 113-9 192-0 811-9 8-1-0 	130-3 
December ...... 	-- 101-0 99-0 1071 137-5 1232 1481 1325 1055 1905 91-lI 89-5 	99'1 

1127. 
112-7 177•3 120-8 145-3 101-0 146-1 161-4 114-3 191-4 87-5 89-5 	195-6 1anuai- - 	--------- - 
11)2-7 214-2 130-6 141-9 107-1 91-4 111-6 127-0 175-5 86-2 86-0 	214-1 Peluruary-----

March ------------ 151.5 171-5 94-0 167 4 120 4 84-6 124-4 136-6 202-9 128-5 164-0 	220-0 
priI-- 	....... 	- 2042 237-4 109 1 162-9 110-2 738 147 4 137-0 1877 131-1 196-7 	302-4 

125-9 132-2 107-6 164-I 114-8 114-5 149-1 141-2 103-9 134-0 147-S 	247-0 
78-4 69-4 112-9 159-4 117-I 116-6 169-5 129-6 192-9 118-0 91-6 	201-0 

May-----------------
rune---------------- - 

113-9 119.8 911-3 140-2 100-3 85-9 145-4 114-7 189.5 85-6 64-1 	127-S uly 	.............. 
(uguat -------------- - 72-3 54-8 122-5 ISi - ti 147-8 119-I 119-0 104-2 210-0 107-5 118-4 	156-3 

116-3 119-3 116-2-144-I' 1113-4 09-0 07-3 909-1 50-2 121.4 

Month 

All 
Indue. 
trial 

PHYAICAL. VotOMS or BU$INE,5 

Con. Maim- Car- 
Pro- Total. Fore,. Mining etruc- fac- Trade. 3m- En- load- Share, 	Bank 

duction' try. tion. turing. ports. porte. ings. TraIled. Dehite. 

2125 
hnuary- -------- -Ill-a 	114-7 132-3 123-9 100-4 117-7 108-0 102-6 107-2 112-2 155-6 	105-2 
February 	 117-6 	115-6 149-3 109-7 871 118-7 99-0 108-0 1211 114-6 117-5 	105-6 
Marc),---------115-9 	110-7 123-9 121-9 89-2 117-4 101-0 108-5 133-5 105-5 101-9 	99-1 
April----------115-1 	Ill-S - 	 137-2 69-0 93-4 118-9 103-I 102-9 139-I 113-5 74-7 	104-9 
May-----------116-4 	115-0 143-2 86-0 113-1 124-7 102-1 106-9 143-5 103-0 140-0 	97.4 
June ...... -----125-2 	115-1 137-4 122-9 115-6 124-2 ' 	 101-6 102-5 124-9 100-9 106-0 	97-2 

133-8 92-9 54-0 124-3 98-9 123-1 132-6 113-5 114-7 	102-4 
129-7 125-6 131-9 123-4 94-0 112-4 141-9 117-1 168-6 	101-4 

Iulv------------119-S 	114-8 

Sep61 	 124-4 	116-4 137-0 121-9 135-9 120-5 104-2 115-1 150-0 117-4 157-5 	105-5 
August---------- -125-I 	119-4 

- 

Oet,ulwr 	 138-5 	129-7 133-8 1282 143-6 150-9 103-4 115-2 151-5 103-7 253-5 	104-6 
November 	148-0 	119-0 136-6 157-6 274-1 130-6 107-0 985 121-4 111-9 127-5 	96-tI 
December 	135-5 	128-3 141-1 166-2 74-3 141-9 - 	 103-9 111-8 15)1-0 121-8 191-1 	115-1) 

1121 
Sanuary ........ 	138-I 	- 	 127-8 146-5 108-5 140-9 139-5 106-2 116-7 Ill-I 114-I 204-1 	105-7 
February ...... 	144-I - 	 135-7 159-9 1106 106-5 1428 - 	 1061 12I4 147-6 118-I 323-0 	129-ui 

- 

March ......... 	139-2 	129-9 184-9 149-8 106-6 141-3 - 	 103-6 125-8 156-5 1 	114-0 229-3 	112-6 
- 

- 

- 	185-6 96-3 168-0 146-7 106-5 115-I 127-6 126-6 127-7 	121-i 

	

April .......... --149-4 	- 	 134-3 
May ........... 	- 157-4 	115-0 1.53-8 117-2 192-9 1-19-7 106-0 121-6 139-0 125-4 132-5 	103-Il 
lune ........... 	--53-4 	138-4 159-5 ISO - il 191-2 I5I- - 	 106-8 125-0 160-0 23-9 113-1 	121-21  
July ---- 	----- 	147-5 	134 	1 758-9 141-4 1413-6 144-0 108-4 26-9 III 0 12.5-I 196-8 	Ill-S 
Auruet-------- - 	139-9 	134-I 159-3 152-0 135-0 131-6 107-6 127-0 119-5 115-6 385-I 	119-I) 
September------ I 	141-I 	132-9 1-53-6 14117 - 	 95-2 145-8 109-6 129-1 131-9 110-I 310-I1 	Ill-I 
October 	 1511-6 	142-9 159-2 140-5 .207-0 157 2 111-2 19 5 145 4 110-3 290-5 	11l5-o 
Nuts-ember .. 	155-5 	1.18-6 162-5 174-6 213-9 1429 1129 125-0 1-13-5 11)1 4 191-I 	ISO-i) 
December , - 	 132-4 	132-0 158-4 1521 825 1375 1125 1291 1366 1251 2594 	1101) 

1127 
Janunry ........ 	151-0 	139-9 156-4 142-2 190 0 145-3 110-1 144-0 115-0 1 01.7 201-9 	124-4 
February ...... 	148-0 	140-0 157-3 146-9 157-9 144-8 111-0 138-1 128-11 129-0 209-9 	127-6 
Mardi ......... 	172-8 	149-3 177-7 140-3 118-5 167-4 1120 151-0 141-5 131-3 245-9 	129-6 

- 

April ........... 	157-6 	147-8 172-5 110 3 147-1 152-9 114-5 131-2 170-0 136-5 276-4 	125-5 

- - 

May ............ 	1113-7 	151-2 173-0 180-3 158-2 161-1 114-8 138-2 170-5 121-6 343-1) 	129-0 
-- 

June .......... 	1111-8 	130-8 168-8 139-4 185 0 159-4 117-0 141-0 141-0 125-9 373-0 	131-0 
- 

- 

July ............ 	151-2 	131)8 161-5 141-7 2109 140-2 118-0 144-4 107-4 121-2 166-1' 	123-3 - - 

170-2 1367 1279 151-13 1161 1-11-0 125-0 1270 2477 	128-3 Auguat ... --------157-fl 	144-I 
Seileinlier 	- 	 I48-6i 	l44-I 166-8 149-9 151-0 144-1 118-2 140-0 141-6 lIlt - I) 483-I 	137.13 

I The mu-ten for manufacturing inclu tes, hesi-len the faoor4 51i,a-n a'iove. rubber imports, cattl& sheep and hog 
sIeuflhter-inrs, butter and cheese storage holulings, wool and petroleum imports.  

I The column All In-tuntrial Pro,IucIion" is the weighutol average of the forestry, mining, manufacturing and eon-
etrurtuiun tigureu given in this table. 

I Preliinumry. 
49180 2 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920= 100 
No,a.—Data for 1924 were uiven on flare 15 oF the Monthlv Iteview of November. 1926. 

First of Month All -  - . 	 ifl M - Trans- 
porte. 

Con- 

and Service, 
ntruction  

Trade. 

Maiuuracvvnia 

Plant 
Industries. ging. leg. tion Main- Total. Produote Rubber 

tentince. Edible 

92$ 
January ............. 83-9 83-4 97-1 99-0 93-3 107-1 98-3 75-5 88-6 70-7 
February ............. 861 888 93-I 98-4 98-3 106-8 94-2 79-3 86-3 76-5 
March ....... 	...... 87-0 81-0 92-9 97.8 95-8 10(3-2 92-0 81-9 89-5 791 
April ................. 87-2 47-5 94-2 98-5 911-8 107-7 93-6 84-3 90-1 8118 
May ................. 90-8 47-4 94-3 *00-3 *25-6 1099 95-0 864 89-4 83.2 

513 94-5 105-2 155-8 116-4 93-8 88-3 89-8 84-9 
july.. ................ 96-8 38-2 97-2 106-2 187-5 122-9 93-8 89-1 97-0 86-9 
August ............... 96.3 33-5 97.6 10.8-5 *803 128-3 95-1 89-5 99-8 89-0 
September ........... 96-6 38-5 93-7 108-7 175-5 125-9 95-6 89-4 104-4 89-9 
October .............. 983 49-5 96-2 111-3 169-7 120-5 98-7 91-3 113-9 92-I 
November ........... 

.. 

97-I 86-4 87-2 111-5 154-2 112-5 100-0 89-2 104-5 88-2 
December ............ 96-3 77-I 98-9 109-8 128-3 108-5 103-9 88-1 102-7 934 

112$ 

.. 

..94-5 

.. 

.. 

January .............. 

.. 

.. 

89-6 71-6 95-5 103-9 103-3 *07-8 103-1 83-2 9015 93-2 

June................... 

1-nhruary ............. 

.. 

.. 

90-7 80-6 94-I 101-2 99-5 107-8 98-2 8519 91-3 91-2 
Mare) ................ 91-5 77-0 88-9 100-0 107-0 111-3 96-6 87-7 907 923 
April ................. 43-9 88-4 101-2 113-7 112-8 96-2 89-3 90-4 86-8 ...91-4 

94-3 

.. 

.. 

40-3 88-9 102-8 134.6 114-6 97-I 91-3 90-0 82-6 May...................
June.................... 101-0 63-4 92-3 110-6 *86-7 120-8 97-5 93-9 92-3 85-0 
july .................. 037 

... 

44-4 95-4 111-4 214-8 126-0 98-4 95-3 96-0 8.5-0 
August ............... 104-2 25-0 95-4 Ill-fl 2224 133-8 99-0 95•8 106-3 57-2 
September ........... 104-9 37-0 97-2 *13-4 217-6 122-1 98-9 969 Iti7-3 87-0 
October .............. 1°5-2 

.. 

45.9 190-4 1*6-3 205-8 126-7 101-8 96-7 111-2 97-1 
November ............ 102-8 

... 

.. 

55-1 101-8 113-9 161-3 1166 101-7 919 *08-2 55-I 
December ........... 101-I 

.. 

.. 

77-1 104-2 1099 148-9 117-2 1098 938 108-4 90-4 

1027 

. 

Jivauary .............. 94-8 

.. 

.. 

75-4 100-1 107-3 119-2 115-8 110-8 87-5 90-5 89-3 
95-4 82-6 99-4 103-4 110-2 11)-fl 103-I) 90-7 91-0 94-8 
98-3 76-2 97-1 103-7 Ill-S 110-5 102-0 92-2 93-0 94-8 
9')-? 47-5 96-5 104-2 118-I 115-5 103 I 93-6 92-2 05-I 

100-8 

... 

43-8 99-0 100-I 154-7 121-4 105-3 95-1 93-0 97-3 

February ........... ... 

1 1 59 44•1 100-9 113-5 197-8 126-0 *03-7 98-8 97-0 95-5 

March ................ 
April .................. 

July ................. 104-4 38-0 101-0 115-9 235-I 135-4 1015 957 98 9 1004 

May.................. 
June.................. 

August ... .......... 10(2 3748 101-4 113-7 241-8 158-6 109-2 99-9 109-4 100-9 
September ........... 109-7 

. 

. 

13-4 109-1 114-7 245-2 143-ti 109-3 98-7 1076 I01'2 
October............... .100-0 53-8 106-6 1154 2279 1380 110-3 983 119-1 98-I 

MuNc,AcTuR!5—Con. 

First of Month 	
Ptoduct. Products Products 	 and 

*925 
January .............. ...87-2 	71-0 	80-1 	78-1 	95-3 	95-6 	80-0 	120-0 	73-3 	68-5 
lebruary...............84-7 	74-8 	85-8 	79-0 	96-1 	96-7 	85-2 	116-5 	76-1 	68-6 
Marc), ............... ...80-8 	75-8 	87-8 	92-3 	101-4 	97-3 	70-8 	114-9 	79-2 	681 
April..................81-9 	75-9 	90-2 	8-8-7 	101-9 	98-0 	74-6 	1I-5 	79-9 	67-0 
May. ................ ...92-2 	795 	89-4 	113-9 	105-I 	99-6 	75-0 	110-4 	80-0 	82-7 
June ...... ........... .101-3 	79-3 	87-9 	135-5 	107-5 	100-9 	750 	1097 	798 	88-9 
July ... ........... .105-4 	89-8 	97-7 	148-0 	110-5 	102-I 	72-9 	109-6 	7-7 	93-2 
August . .......... .*05-7 	70-4 	87-9 	149-2 	100-7 	101-5 	80-5 	1098 	82-9 	91-0 
S.-ptoml,r .......... ..*04-2 	72-3 	88-0 	145-5 	111-4 	102-9 	71-0 	109-2 	834 	900 
Oetohr .............. .*90-5 	75-2 	89-5 	142-I 	110-2 	102-8 	74-5 	117-3 	88-6 	90)) 
November .......... .98-9 	780 	90-1 	1178 	*082 	*022 	742 	1202 	85-I 	995 
December 	 01-1 	76-8 	90-8 	94-9 	105-3 	102-4 	74-7 	119-6 	93-3 	89-3 

1126 
January ................88-7 	73-3 	87-7 	83-2 	104-6 	100-8 	70-0 	115-8 	86-I 	78-2 
February ........ .......84-6 	75-9 	9116 	85-1 	108-3 	103-2 	75-5 	116-I 	88-5 	741 
March ............... ...84-I 	790 	52-5 	87-7 	109-8 	102-7 	78-9 	116-5 	92-0 	79-7 
April ................. ...85.4 	78-9 	94-0 	93-6 	Ill-I 	1033 	511 	115-7 	938 	885 
May ................. ...94 - 7 	76-5 	93-2 	103-5 	114-9 	105-3 	83-0 	1159 	953 	gs-o 
June .................. ..106-8 	72-4 	91-9 	*34-5 	121-I 	108-4 	84-I 	1170 	92-6 	1038 

July. ................ ..107-3 	76-3 	9-2 	147-3 	124-I) 	110.0 	05-5 	1195 	96 6 	106-4 

August... ........... .*03-2 	76-3 	92-5 	151-2 	125-4 	Ill-I 	81-7 	110.2 	998 	200'7 
September ........... ..*65-4 	794 	9.5 	*504 	1314 	1)34 	82-4 	1254 	132.8 	1110S 
Oet.ober ...............103-' 	81-3 	94-5 	115-7 	126-4 	111-7 	80-9 	131-3 	1(128 	*067 
November ........... ...98-6 	82-0 	915 	1261 	1248 	1113 	80-6 	127-2 	11)31 	1066 
December ............9(3-5 	83-2 	94-4 	117-6 	*24-1 	112-6 	81-1 	*37-2 	1)31 	hO-S 

1027 
January ............. ..89-2 	60.7 	91-2 	791 	114-2 	hi)7-fl 	78-0 	134-1 	98-0 	91-3 
February ............ ..90-1 	82-3 	94-8 	82-8 	1*4-4 	10)-S 	80-5 	13.3-S 	101-li 	61-9 
Mart-It ............... - - 88-0 	82-7 	95-8 	87-2 	115-6 	108-2 	8.4-5 	133-2 	102-9 	903 
April ................ ..91-7 	80-8 	97-4 	89-7 	122-8 	Ill-S 	84-7 	131-7 	lOS-I 	930 
May ............... ..90-2 	78-6 	98-4 	110-0 	124-8 	112-5 	81-I 	*30-0 	109-I 	97() 
June ................. .112-I 	787 	98)) 	1325 	*35* 	1172 	885 	1300 	1*0-9 	*057 
July ........ ..........1)7-9 	79-1 	gtl3 	1410 	1332 	116-9 	83-I 	131-7 	111-3 	*098 
August................117-I 	790 	98-2 	144-6 	134-8 	117-5 	82-1 	125-7 	106-5 	1113 
September ........... -114-2 	81-5 	97-0 	139-9 	134-2 	*17-9 	80-8 	132-6 	I05-- 	107-0 
October .............. -110-7 	81-6 	9715 	129-4 	133-6 	117-0 	80-2 	136-6 	107- 	*04-0 

49 180-24 
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Tablc 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
('l'}iotis'nntls of 1I I,iwiit t I tours 

(A note on the output 'if Central EIeti Stations was given in English on page 10 of the May Number of the Review, 
and repeated in French on pages 21 and 22 of the June Number.) 

Totals for ('u'nada Cene.uted by Water-I'ower Generated by Fuel 

Mar,- 
time Prairie British Prairie (')ther Total 

Water Fuel Total Pro- Quebec Ontario Pro. Colum- Pro- Pro. 1.uporta 

vinees vinces his vineps vinces 

775.788 14441 	790,2211 	7,490 265,831 399,029 49.406 54.032 11,242 3.199 91.300 
712,80(3 12,216 	725.022 	7,470 286.504 340.893 41.001 47.338 9,655 2.561 711.260 
7(l0,73tt 12.201 	011,040 	8,104 310,361 381,289 42,930 57,050 9.047 2.254 100.160 
794.438 11,524 	805.962 	9.682 319.281 368.154 41,685 55.636 9.181 2.343 106,335 
801.394 10 2591 	611.6.53 	13.914 318.598 372.460 44.602 55.877 8,355 1,1104 306.354 
758.614 10.392' 	769.006 	10.201 296.712 356,903 41.227 53.571 8.209 2.186 107.192 
785.55.4 ll.l15 	796.669 	10.925 312,565 380.00.5 44.754 57,305 8.644 2.471 300.3130 
764.6811  ll.510 	778.19(1 	11.396 295.4.31 360,901 41,907 57,053 5.530 2,980 11,181 
809.433 II 2211 815,054 	8801 305.202 384.636 47,445 56.348 9.254 3.967 1111,542 
85.6.11 1S 803 1 1111.434 	10.580 333,28t 432.146 57,1124 91.096 10.531 5.272 126.143 
871 53s 216871 901,22? 	12.163 324.196 422.25' 59,434 61,487 11.028 10.4155. 114,443 
015.052 16,041 	931.0:13 	12.696 325,720 449,884 62,654 64,098 12.491 3,55 117.002 

817.651 14 224 	011.876 	9.535 305.633 447.50 61.692 73,282 11.640 2.384 113.026 
830,2111 12.969' 843.2811 	9.182 2811.079 407.506 55.523 60.008 9.1184 3,014 98.086 
916.102 11.717 	1127.8711 	11.242 327.683 440,547 60,319 76,172 10,370 1.347 110,911 
865,851 10 0511 	875.912 	(I. 137 316.004 421,268 83.630 65.714 9.138 921 115.696 
894.265 10.127 	('04.302 	12.1156 320.801 435.881 49.558 66039 9.120 1.007 1113.368 
895,846 11.258 1 	907,1041 	11.347 330.240 438,751 47.627 67.881 8.920 2.338 127,351 
891.076 22.71-11 	9(11,7(15 	10,711 338.537 426,900 44,655 70.183 9.428 3.293 132,225 
895.331 11.71(11  907.050 	8.7W 323 528 441.345 46.017 75,732 9.438 2,283 142,000 
915.231 14.1561 929.367 	8.120 317.684 460.993 55.183 73.051 9.888 4.2701 146.878 
989.855 13.64511.002,700 	9.701 348.055 490,931 84.698 76,470 11,317 2.528: 144.180 

1.001.087 14,032 1.015,119 	14,4(13 364 52(1 473.547 70.249 76,272 12.612 1.4201 128.041 
1,036.252 16,767.I,0.52,0I(l 	12.130 368,436 499,585 74,098 81,006 14.318 2,449 127,588 

909.188 16.762'l,015.93I 	11.427 330.113 415.293 77.619 78,657 13.210 3,552 130,894 
922,6531 15.242 	'118.001 	10.08. 3111. 182 449.8(15 77.422 73.071 11.485 3857 121.829 

1.003,714 15,7611 1,01o.46.1 	11,863 357,183 480,745 81,303 72,51.18 11.474 4,2951 133,7112 
093380 14.748 	578,128 	11,816 348,1100 45.3 679 76,248 72,737 10,785 3.963 120.78( 
995,0S 13.457 	970,154 	11.285 3.55,576 450.842 73,979 74.302, 10.206 3.301 124.741 
048,437 12,9211 	961.3.58 	9.919 351.227 449,421 64,'}53 72.917 10.074 2.847 139.439 
931.327 14.284, 945.611 	8.522 348,377 434,0611 04.608 75,552 10,352 3.93? 138.045 

1.019.435 35,4,151.034.900 	12,115 357.434 404.758 71.902 83.027 10.718 4,746 157.107 
1176 	72,11 2, 3511 	063 	114 	II 224,1 336.237 1173.054 75.030 80.220 11.332 4.036 154.232 

Table 4. Output of Central Electric Stations in Canada. (B) Average Daily Output. 
(Thouaands of Kilowatt hours) 

Totals For Canada Generated by Watur-l'ower Generated by l"uel 

- Mantime Prairie British Prairie Other Total 
Exporte Water Fuel Total Pro- Quebec Ontario Pro- Cot- Pro- Pro- 

vinces, vinces. umbis. viaces. vjncei. 

January 23,025 466 25,491 242 8,575 12.871 1594 1,743 383 103 2,948 
February 25,457 436 25,893 267 9,518 12,495 1,486 1,691 346 91 2,831 
March 25,799 394 26192 261 10,012 12,300 1.385 1,840 321 73 3,231 

26.481 384 26.865 323 10,643 12.272 i,:too 1,854 306 78 3,544 April....... 
May........ 29.85! 331 26.18: 320 10,277 12,013 1.439 1,802 270 81 3,431 
June ....... .25.287 346 25,13:1 340 9,890 11,807 1.374 1.786 273 73 3,873 
July 25,340 359 25,651i 352 10,083 11,612 1,444 1,64(1 279 80 3,536 
August.., 24,667 371 25.039 303 9.530 14,642 1,35? 1,8.111 275 96 3.566 
Rnpt.omIer 26,748 440 27.188 293 10,173 12,822 158? 1.879 308 132 3.885 
Oet,,t*r 28,891 510 29,401 341 10,751 13,960 1.669 1,9(10 340 170 4,0419 
November 29,319 723 30,041 405 10,806 14,076 1,991 2,1350 368 335 3,815 
December 29.518 517 30,035 410 10,507 14,512 2,021 2,008 402 115 3,774 

1525 
January.  28.957 459 29,41( 308 9,059 14,436 1,990 2,361 382 77 3.648 
February.  29.653 464 50,117 328 10,324 14,554 1.96.1 2,464 358 108 3,503 
M,,rcli 29,554 378 29.93:' 362 10,577 14,212 1946 2,45; 335 43 3.578 
April. 	,,, 28,862 335 29,10' 305 10,533 14,040 1.78.9 2,190 305 

295 
30 
32 

3,6.57 
May 
Juno.,,.., 

28.947 
29.861 

327 
375 

29.174 
30,239 

418 
378 

10.639 
11,006 

14,060 
14,624 

1.591) 
1.569 

2,13! 
2.263 297 78 

3,652 
4,243 

July 28.744 410 29.151 346 10,921 13,773 1,440 2,264 304 106 4,265 
August 28,982 378 29.266 281 10,436 14,238 1,484 2,443 304 74 4,4108 
September 30.508 472 30.980 271 10.598 15.367 1,82(1 2.435 330 142 4,669 
October,, 31.931 447 32,376 313 11,226 15,836 2.087 2,467 383 82 4,6.50 
November 33.360 468 33,837 49.1 12.218 15,780 2,342 2,51? 421 47 4,268 
Deceniber 33.427 541 33,968 424 11,88.5 16,115 2,390 2,613 1  462 79 4,115 

'"7. 
January 32,232 341 32,773 369 10,845 15,977 2,501 2.517 4243 115 4,222 
February.  32.952 548 33.500 3641 11.399 15.818 2,765 2,6101 410 134 4,351 
March...... 32.378 6011 32,897 383 11,52:' 15,506 2,623 2.34 -21 371 1311 4,313 
April 32.113 492 32.€05 394 11,630 15,123 2,842 2.424 360 132 4,327 

31.161 434 31,595 364 11,470 14,544 2.386 2.3971 331 103 4,1124 ....... 

31,6141 43 1 32,045 330 11.708 14,980 2,163 2,43! 336 95 4,648 
May........
June........ 

30.043 461 30.504 275 11.239 14.002 2,091 2.437 334 127 4.454 July. 	... .. 
August 32,985 499 23.364 391 11,536 15,080 2,319 2.1178 345 153 5,071 
Seetember 32.550 511 33.070 104 11.308 13.789 2.500, 2.674 377 134 5,141 
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Table 5. Trend of Bushiess in the Five Economic Areas 
Ncei.-Data for 1924 were gisen on paize 12 of the Monthly Review of November 1926. 

Canada. 	 Maritime I'rovincea. 

Struc- 	Build- Con- 	 Index 	 Corn 	Cofl 	 Index 	 Corn- Seine 	etruc- 	Build- Month 	tioncon- 	jug 	of 	Rank 	of 	mer- em- 	debits 	Simur- 	vial 	lion con- 	ing 	Bank 	of 	cal mar- 
tracts 	per- 	ploy- 	ance 	award- 	wits, 	plOy' 	ance.' fail- 	tracts 	per- em- 	debits. 	Incur- 	fail- award- 	mug. ment. 	urea. ed.' 	 ed' meet, 	urea. 
$000 	$000 	Jan., 	 Jan., 1125 	 1920 	$000,000 	$000 	Num- 	$000 	$000 	1920 	$000,000 	$000 	Num- =100 	ber 	=100 	her 

March .......... ..13,393 	8.602 	870 	2,005 	34,697 	19 	115 	47 	81-7 	43-7 	1.878 	13 
January ......... ..8,935 	5,447 	83-0 	2.230 	30.607 	270 	194 	19 	78-5 	43.4 	1,274 	21 

April ........... ..24,887 	15,482 	872 	2,228 	35,630 	18 	1.010 	1.088 	83-4 	480 	2.154 	11 

1121 

February ....... ..11048 	5.902 	86-1 	1.915 	28.465 	162 	749 	90 	791 	38•7 	1.757 	9 

May..............34,062 	15,520 	908 	2.282 	34,121 	1 	603 	141 	856 	47-1 	1.832 	13 
June ............ ..33229 	14,918 	94.5 	2,151 	42.039 	14 	1,916 	233 	99-3 	480 	2J46 	9 
July ............ ..22,179 	12,813 	968 	2.240 	37,339 	13 	597 	74 	904 	509 	2.168 	9 
August .......... ..31,208 	9,5 1 1 	96-3 	2.090 	31,400 	13 	1,944 	114 	922 	488 	2.080 	9 
September ...... ..29,746 	10.141 	998 	2.188 	33.167 	15 	398 	159 	88-4 	48-9 	2.230 	7 
October...........29,648 	11.313 	983 	2,895 	35,907 	14 	578 	67 	88-1 	50-9 	2.330 	13 

January ......... ..12,669 	4,609 	69-6 	2,368 	33,600 	18 	83 	107 	84-4 	51-6 	1,928 	26 

Noveml,er ...... ..46,973 	7.989 	97-1 	2,787 	36,486 	16 	302 	29 	85-5 	49-1 	2.278 	8 
December ...... ..12,675 	7.364 	95-3 	3.121 	41,397 	17 	123 	46 	835 	589 	2.550 	20 

March .......... ..19,779 	10,538 	91-5 	2,309 	40,245 	13 	167 	111 	88-7 	48-9 	2,144 	7 
April............37,292 	18,989 	91-4 	2,631 	27,032 	13 	915 	97 	84-7 	50-0 	2,139 	9 
May ............ .57,140 	18.513 	94-3 	2,415 	27,380 	1 	764 	6 	83-8 	49-8 	2,092 	10 
June ............ .64,186 	18,672 	101-0 	2,684 	44,3-16 	142 	787 	70 	87-9 	50-1 	2,994 	14 
July ............ .33,965 	18.717 	103-7 	2,424 	39.886 	137 	806 	05 	91-1 	58-6 	2,450 	5 

November 	31,973 	9,969 	102-8 	2,916 	43,894 	195 	231) 	40 	88'6 	48-1 	2,600 	12 

February ....... ..13,478 	7,104 	90-7 	2,132 	34,528 	14 	107. 	........ ...85-I 	51-8 	1,794 	8 

August .......... .31,697 	11.875 	104-2 	2,446 	35.757 	115 	2,252 	84 	94-5 	541-5 	2,348 	7 
September ...... .20,761 	11,1136 	104-9 	2,357 	34,562 	126 	796 	366 	96-7 	45-7 	2,469 	II 

December 	13,725 	11,472 	101•1 	2,843 	47,0*1 	171 	380 	30 	85-1 	49-8 	3,055 	13 

1027 

October ......... ..4338! 	14,614 	105-? 	2,830 	38,928 	178 	716 	145 	94.2 	50-2 	2.480 	16 

January ........ ..16,772 	5,429 	94's 	2,619 	38.820 	191 	94 	12 	908 	47'3 	2,256 	10 
February ...... - -19,517 	7,779 	95-4 	2,293 	35.288 	14 	430 	39 	87.5 	45-4 	1.826 	19 
March...........17,486 	11.641 	963 	2,600 	42573 	1521 	127 	150 	868 	47-8 	2,419 	10 
April ........... .39,582 	18,512 	96-2 	2.940 	41.384 	123 	1.110 	816 	87'2 	48-3 	2,639 	12 
May ............ ..46,759 	20.532 	1Q06 	2.989 	44.240 	121' 	1,391 	503 	89-6 	51-0 	2.622 	9 
June ............. ..52,229 	18,400 	105-fl 	2,880 	44.094 	138 	1,997 	577 	92-2 	49-9 	2,9110 	6 
July ........... 	.50,881 	16.511 	108-4 	2.687 	39.743 	114 	670 	573 	190-5 	56.1 	2,256 	13 
August ......... .29,881 	29,652 	109-2 	2,907 	38.190 	127 	839 	134 	100-9 	51-7 	2,701 	18 
September 	32,788 	14,410 	109-7 	2,544 	35,087 	119 	310 	226 	100-0 	55-4 	2,260 	6 
October 	.......... ....... ...109-0. .......  ..................I....  

........ 

 ...  

Quebec. 	 Ontario. 

1928 
January ......... 
February ....... 
March .......... 
April ........... 
May ............ 
June ............ 

September ...... 
October ......... 

December ...... 
1521 

January ......... 

....2,803 	1,568 	85-0 	714-4 	7,847 	116 	3,224 	2.893 	81-4 	879'5 	12,380 	86 

....4,789 	2,276 	89-1 	595-3 	6.901 	6 	3,425 	2,073 	83-4 	764-2 	11,467 	60 

....3,625 	1,537 	89-8 	562-9 	10,135 	571 	6,487 	4,435 	85-0 	802-5 	13.381 	71 

....8,153 	3.498 	89-8 	699-5 	9,863 	58 	12,510 	7,509 	84-9 	884-5 	14,791 	59 

....10,531 	4,555 	100,8 	659-0 	10,190 	45 	13,644 	6,457 	89-8 	908-3 	17,801 	67 

....12,050 	3.214 	94-2 	698-8 	8,155 	68i 	17,237 	8.442 	87-7 	9602 	14,362 	57 

July ............ ....6,299 	4,721 	101-1 	737-2 	9,954 	50 	11,335 	5,801 	91-8 	880-6 	14,753 	52 
Auguet.............13,591 	2,397 	101-1 	666-4 	8,359 	51' 	10,702 	4.875 	90-8 	812-4 	11,706 	55 

September 	6,938 	2,549 	113-1 	515-7 	9,470 	40 	8,828 	5,390 	97-9 	911-0 	13,024 	48 

....15,402 	2,811 	101-3 	676-1 	8.108 	69 	9,915 	4,479 	92-7 	893-0 	12,002 	54 

....16,925 	3,740 	1027 	8638 	9,062 	49 	7.905 	4,777 	94'3 	1,1032 	13,839 	47 

	

November ...... ...25,307 	2,687 	101-1 	791-7 	9,182 	66 	18,732 	3,976 	93-7 	1,077-5 	13.193 	53 

	

....5,034 	2,183 	98-5 	840-1 	10,069 	63 	6,043 	4,172 	92-6 	1,289-8 	14,585 	59 

December 	4,445 	7,065 	107-7 	903.7 	12.954 	62 	8,450 	3,261 	96-8 	1,135'2 	17,011 	70 

....4,178 	913 	90-7 	782-4 	7.876 	8 	3,581 	1,930 	86-3 	925-0 	14.006 	54 

1923 

February ....... ....8,134 	3.101 	926 	896-4 	9.228 	38 	6.877 	2,075 	88-1 	958-9 	14.061 	67 
March..............5,711 	2.048 	91-0 	727-4 	11.509 	54 	9,052 	4,876 	89-2 	908-4 	15,813 	48 
April ........... ...16,649 	1.942 	95-7 	8509 	10.247 	51 	13.790 	6,747 	88-0 	1.155-1 	14.294 	45 
May................19,117 	5,365 	99-0 	7622 	9.686 	39 	23,378 	7.708 	99-4 	975-2 	14,316 	49 
June ............ ...30,642 	4.409 	108-8 	807-6 	10551 	46 	13.295 	7.996 	95-2 	1,188-2 	17,001 	49 
July ............ ...12,470 	2,832 	112-8 	783-4 	11,767 	53 	12,159 	8,098 	87-0 	954-8 	15,728 	57 
Auguet .......... ....8,750 	2031 	113-5 	872-1 	L8I2 	44 	11.225 	6.153 	98-7 	898-6 	13,292 	45 

October ......... ...15,086 	5,076 	113-1 	984.7 	11,497 	75 	25,121 	6,863 	98-7 	5,009-8 	11,737 	63 
November.........22808 	3.010 	110-6 	952-8 	12,186 	84 	9,573 	5,358 	97-4 	1,078-1 	15,296 	53 

May.,,.,.,..,,. 	18,125 	4.264 	105-5 	1.010-4 	11,334 	19,818 	8,827 	98-1 	1,238-1 	18.496 	55 

Jnu&ry ........ - ---3,885 	921 	98-2 	854'2 	9,331 	66 	4,356 	2,419 	90-9 	1,121-5 	15.840 	72 
February ....... ....7,007 	1.489 	99-9 	783-2 	10.401 	64 	9,726 	4.391 	923 	L011-S 	13.861 	43 
March----------- ---5,188 	2,212 	100-9 	865-5 	11,779 	57 	8,309 	6,044 	94-0 	1,073-0 	16.919 	54 
April 	..............4,882 	5.423 	99-2 	890-7 	11,062 	47 	17,836 	8,226 	94-3 	1,099-3 	15,691 	41 

June ............ - -- 16,593 	4,687 	112 8 	1.089-3 	12,641 	4 	20.885 	7,215 	101-5 	1.154-1 	17,584 	60 
July ............ ...14,173 	2.881 	102-3 	958'7 	10,992 	3 	28,206 	9.011 	102-3 	1.026-1 	15.482 	43 
August ............. 9,678 	15,721 	115-2 	858'6 	11,352 	4 	11,995 	5,920 	102-6 	1.035-2 	13.582 	48 
September ...... ....9,811 	3,879 	115-9 	985-1 	10,031 	18,213 	7,164 	103-8 	1,208-0 	12,699 	49 
Ortolwy ........ .......... ........ .115-4. ........ ......... ......... .......... ..........104-3.. ....... ...  ...... ......... 

IM.cLea,, Baiid,ng Rerew. 'Life Ineurance Sales Research Bureau, Iinrtford, Conn. 
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Table S. Trend of Business in the Five Economic Areas-Conduded 

Plairio Provinces I3ritiah Columbia. 

('on- 
,,truc- 

. 
ISuild- tO CI SaIe ,om- 

mar- 
Con- 
atruc- Build- '° ea Same Corn- 

Month tioneon- in5 ° Bank of tlomicon- jag - flank of mar- 

tra'ta per- ' dobite Instir- trarts per- debits. Insur- ' 
' award- tOilS rot. ance.' award- mita anco.' 

Jan., ian., 
$000 $000 1920 $000000 $000 Nina $000 $000 1920 5000,000 1000 Numn- 

1121 =100 her =100 bar 
January ......... 1,619 161 88-1 4430 6,218 41 1,095 806 929 1497 1.888 6 
February 660 263 884 382-9 6,185 1.424 1.200 95-1 133-ft 2.195 5 
March .......... 942 850 4570 6,71 38, 2.262 1.671 981 134 5 2.593 9 
April......  ..... 1,641 

2,415 
1,547 
1,848 

84-1 
880 

450-4 
461-6 

5,389 
7,611 

291 
24 

1,573 
1,628 

1,841 
1,876 

100-I 
1051 

14113 
1442 

3.423 
2.171 

5 

June.......  ..... 2,961 1,395 931 382-0 8,781 181 3,930 2,270 100-5 153-9 2,721 
........ 

8 
1,78! 969 95-9 431-4 7,959 IS 2,158 1,247 108-0 164-2 2,605 4 
2,503 904 97-3 4057 7,06! 151 2,439 1,221 112-2 1548 2,294 4 
3,253 1,172 96.0 436-2 7,660 371 773 1,520 114-2 1478 2,267 4 

October ......... 

... 

....904 

1,714 711 99-8 688-0 8,247 221 2,826 2,018 114-0 1681 2.629 Ii 
Novei,hnr 1,768 461 99-1 695-5 9,474 27 1 861 845 1115 1728 2,339 9 
I)eeerm,l'er 556 236 97-5 7679 10,729 26. 790 727 1090 1659 3,474 9 

1929 

5(ay.............. 

January ......... 3,966 

... 

113 615-I 475-5 7,888 21 833 1,432 100-8 163-7 2,335 5 

July............... 

February ....... 1,295 

.. 

435 110-7 376-4 7,112 251 1,263 1.473 103-li 148-7 2.233 4 

Auguist............ 
Sm'j,teinher........ 

March .......... 2,119 1,198 88'8 4542 7,625 251 2.747 1,911 1033 1705 3.154 2 
2,439 

... 

6.124 88-2 416-6 7,570 23 3,433 2,363 108-3 158-8 2.782 3 
May ............ 12,068 2,797 1125 4753 8,833 14 1.810 2,487 1135 152-8 2,753 8 
June...... 	..... . 4,392 

... 

.. 

2,717 1113-5 477-4 9,688 271 6,045 3,326 116-6 160-9 2,986 6 

April 	............ 

6,447 

.. 

1,832 107-3 4644 8,645 15, 1.729 5.778 118-1 16-1-2 2.492 4 
Aiiguat .......... 4,661 

. 

. 
3,047 106-5 466-I 8,114 13 4,902 1,512 120-8 154-9 2,389 6 

JaR' ...... . ...... 
September ...... 3,250 

. 
L222 106-9 4271 7,014 24' 1,101 1.509 121-6 137-7 2,685 5 

October ......... ..1,235 1,163 110-0 628-6 8,258 18 1,211 1,387 1111.2 1574 2.956 5 
Nov.unl,er 1,178 532 107-7 664-5 10,667 3 1,180 1,024 1560 172-1 2,911 6 
Decenibur, 523 130 1054 569-5 10,707 2 151 986 1127 1949 3,334 4 

*177 
6,353 23-1 100-6 433-4 7,101 33 2,083 1,843 98-6 1114-0 2.48:' 10 

February ....... 1,957 279 97-2 3093 6,832 2 1.0911 1,581 102-I 1355 2,355 6 
March ......... 1,145 1,090 959 413-3 8.544 24 2.668 2,139 104-8 160 3 2,872 7 

4,382 2.632 91-8 447-0 8,014 19 2,1184 1,719 lOS-S 157-7 3,080 4 
5,395 4,720 99-7 303-1 8.652 181 2,229 2,416 112-0 180-7 3.166 8 

January ............ 

June ............ 10.11! 

.... 

3.581 1072 418-2 8,837 20 2,873 lOiS 118-9 168-I 2-964 6 

April.............. 
May............... 

July. ........... 4,693 

.... 

2.774 1115 450-9 8,443 I2 3,180 1,273 122-9 165-8 2,572 9 
August ........ 

... 
3,690 

.. 

2,384 114-8 4924 8,202 14 1 3,730 1,509 124-0 1695 2.573 7 
September 	

- -- 
2,40! 1,652 115-2 446-8 7.538 19 1,9.51 1,499 122-3 1684 2,593 5 

112-5-------------------------------------- 121-5 ... 

• McrI.,.'m lOsmiIdinç R-,iew. 'life Insurance Sale'. Itetsearcla Ilur.au, llartfomd, Comma. 
I)at.n fir 16124 wele given on page 13 of the Monthly Review of November, 1920. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table S. 

Monthlv Average 1924-25=100. 

Month and Year Provinces Quebec Ontario 

1125 
January. 	........................... . ....... . ............ 50-6 65-9 72-8 74-3 802 

83-5 82•7 73-2 72-1 91-6 1-S'liriinry ................. .................................. 
March .................... ................................ - 	117-5 60-6 11)4- I 850 06.8 
April .................................................... 

... 

187-2 104-I 113-6 105-4 105-2 
1053 154-2 127-7 120-4 

June ..................................................... 140-7 119'1 115-0 128-7 126-8 
July ..................................................... ..05-1 1118 108-5 117-4 122-5 
Auguet .................................................. 1270 108-6 98-7 114-2 110-lI 
Septeniber ............................................... 88-5 100-5 90-7 118-4 100-0 
('climber ................................................. 87-5 126-Il 102-7 112.8 10:1-lI 
Nnvemhr ... 	.......................................... 81-5 133-0 115-9 107-5 82-0 
December ............................................... 78-4 

.. 

95-6 100-5 196-4 82-5 
1921 

.. 

.. 

January. ................................................ 

.. 

56-8 754 81.9 113-4 101.6 
February ................................................ 

.. 

71-4 100-6 81-S 85-6 94-2 
March ................................................... 

.. 

80.4 97-6 104-6 1I1•7 134.9 
101-3 

.. 

1192 121-3 216-I 141-'l 
May ..................................................... 

..89-1 

87-7 1005 135-8 246-8 111-9 
June ..................................................... 95-6 161-I 129-2 169-8 130-2 

May....................................................... 

00-0 

.. 

1107 1202 1111-7 11113-I 
.4ugntst .................................................. 1384 107-2 107-11 182-5 1320 
1epternber .............................................. 1210 107-4 104-3 121•8 102-2 

116-8 1360 137-0 1178 1041-4 
Noveinlior .............................................. 79-2 141-8 109-5 1048 972 
December ... 	........................................... 84.6 130.5 96-3 99-8 99-0 

April ......................... ............................. 

1127 

... 

July....................................................... 

January ................................................. 74-2 

... 

.. 

85-2 86-6 1376 96.8 

.. 

68-1 

.. 

87-4 50.4-4 134 93-2 

li-t'I,er ................................................ -- - 

March ................................................... 115-1 

.. 

101-8 Ill-I 100.2 116-2 
April .................................................... 141-7 

.. 

120'6 135-2 168-4 12.1-6 
May ..................................................... 153-2 

.. 

1442 141-I 224-5 135-5 

1-"l'ruary ................................. . ........ ....... . 

June ..................................................... 181-2 

.. 

.. 

147-4 1211-4 243-2 125-9 
137-9 

. 

. 
1278 153-9 181-1 I07-0 July 	................................................. 	... 

Auguet .................................................. 1038 2061 1149 1685 1415 
September ............................ 	................ .108-5 

.. 
124'7 130-5 132.6 111-3 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

Maritime Provincee- 
...... 

Moncton.......... 
Stout. John........ 

Total......... 

Quebec-
Montreal.......... 
Quebec............ 
Sharbrooke....... 

Total......... 

Ontario-
Bruntford......... 
Chatham ......... 
Fort William...... 
1!aiiiilton......... 
Kingston.......... 
Kitehener......... 
I.ontlon........... 
Ottawa........... 
Peterborough..... 
Sarnia............. 
Toronto........... 
Windsor........... 

Total......... 

Prairie Provinces-
Britndon.......... 
Calgary........... 
Edmonton....... 
Let hbridge........ 
Medicine Hat..... 
Moose Jaw........ 
Prince Albert..... 
Regina............ 
Saskatoon......... 
Winnipeg.......... 
Weyburn Branches 

Total......... 

British Columbia-
New Westminster. 
Vancouver........ 
Victoria........... 

Total......... 

Total Canada. 

1926 1927 

Sept. Oct. Nov. Dcc. Jan. Feb. Mar. April May June July Aug. Aug. 

8 $ 8 8 $ $ $ 8 1 $ $ 1 

23-1 26-8 24-5 23-5 24-0 24-0 24-5 26-5 25-2 553 30-2 26-5 30-1 
6-7 68 6-7 73 6-4 5-8 6-3 6-6 6'6 7'2 7-7 72 73 

10-0 16-5 169 18.9 16-9 15-6 18-9 16-2 19-2 17-7 18.2 190 180 

497 501 491 49'8 473 45 , 4 47-8 49-3 51-0 499 56-1 51-7 554 

730-0 910-3 8814 824- 798-7 727-4 80-5 824-1 939-1 1012-7 8788 7865 8992 
49-2 594 60-5 68-2 46-1 472 50-2 56'8 60-9 66-8 701 626 56-2 
10-6 158 10-8 10-8 93 8-6 10-1 99 10-4 10-0 9-7 9-6 9-7 

815-7 994.7 952-8 903- 854-2 783-2 165-5 890-7 1,010-4 1,089-3 9597 858-6 965-1 

7.4 9-1 9-6 10- 83 8-3 9-7 8-9 9-5 99 98 11-4 10-5 
6-3 57 6-1 8-3 6-8 6-1 7-6 8-0 8-0 79 82 7-7 8-0 
7'9 8-2 11-0 9-4 7-2 7-0 6-7 7-2 8-8 7-7 9-0 8-5 7-9 

57-9 58-2 664 54-9 530 47-4 51-6 55-5 56-4 62-3 57-3 54-8 57-8 
5-3 6-3 6-4 6-4 5-4 4-6 5-0 5-5 6-3 6-2 6-8 6-3 73 
8-0 9-9 10-1 11-4 9-4 8-1 9-9 9-4 110 10-3 9.7 9-5 9-8 

22-5 270 25-2 28-2 27-0 23-5 25-1 29-1 31-1 30-9 30-4 25-9 27-0 
116-8 155-4 187-5 168-3 121-7 112-0 127-6 141-7 180-7 161-3 1263 123-7 1249 

6-3 6-9 6-9 7-5 7-0 5-5 6-5 7-2 7-0 7-I 7-0 6-0 6-9 
9-3 11-2 9-6 8-2 7-0 6-0 8-5 8-5 7-8 0-0 9.0 10-1 9-9 

631-8 676-6 715-4 787- 839-2 762-2 776-9 777-9 859-0 818-3 714-1 737-4 901-8 
31-6 35-3 31-0 34- 28-7 29-0 40-5 39-3 42-0 43-6 38-5 33-7 36-5 

911-0 1,009-8 1078-1 1,135.2 1.120-61.019-51,072-4 1,096-8 1,235-1 1,154-1 1,026-1 1,035-2 1208-2 

4-0 5-1 5-3 5-2 3-6 2-8 3-3 3-7 4-2 4-0 4-2 4-5 4-4 
32-0 56-0 77-6 72.9 59-2 56-7 58-8 52-7 56-9 49-5 59-6 54-7 47-6 
29-7 36-7 38-3 37-5 34-2 26-5 29-5 34-2 33-5 35-0 39-2 35-0 34-2 
5-5 6-7 6-2 6-8 5-I 4-0 4-5 4-4 3-8 4-1 4-4 6-2 6-5 
2-3 4-0 4-1 3- 2-5 2-5 2-9 2-8 2-7 3-0 3-1 3-0 3-0 
8-9 10-7 11-7 11-4 9-0 7-1 7-8 7-8 8-2 8-4 8-9 9-1 9-1 
2-2 2-3 2-7 3-2 2-4 2-6 2-6 2-5 2-3 2-5 2-5 2-6 2-4 

34-8 43-6 46-3 31-9 30-3 19-9 28-2 27-8 33-3 28-8 39-3 47-6 38-0 
12-7 14-6 15-4 14-8 10-4 8-9 10-4 11-8 12-4 12-7 13-0 15-7 14-4 

289-9 440-9 448-1 386-4 272-8 176-1 301-1 296-6 345-7 267-2 302-8 311-6 2841 
5-0 7-9 8-7 6- 3-4 2-5 3-8 3-2 3-1 3-0 3-7 3-6 4-2 

427-1 028-6 664-5 559.5 432-8 309-5 453-3 447-0 506-1 418-2 4S0-9 492-4 416-8 

8-9 6-9 6-I 7-I 6-4 4-8 6-4 6-4 7-6 7-3 6-9 7-2 7-I 
120-1 123-0 139-8 157- 125-7 107-4 127-3 126-6 142-2 131-1 123-1 132-8 129-1 
24-6 27-6 26-2 30-I 31-9 22-3 26-6 24-6 30-9 29-7 35-6 29-8 32-2 

157-7 157-4 172-1 194-9 164-0 135-5 160-3 157-7 180-7 168-1 165-6 10-5 168-4 

2.357-2 2,830-8 2.915-7 2,843-22,618-8 2,293-1 2.800-4 2.640-0 2.996-2 2,979-7 2,687-4 2,607-3 2,843-9 



MONTHLY REVIEW OF BUSINESS STATISTICS 	 17 

Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

1928 1927 

Sept. Oct. Nov. Jan. Feb. Mar. April May Juno July Aug Sept. 

Charlottetown...  ........ .....  
Nova Scotia 326 123 28 7 20 38 400 332 212 451 66 Iii 

324 104 15 4 20 32 372 130 198 438 81 101 11 SulKS........
NewG1agow 
Syd,ioy 

1 
2 19 14 3 6 

I 
27 

I 
192 

3 
II 

I 
14 5 

2 
7 

New I3runswick 40 22 12 

. 

5 19 112 III 172 366 122 68 115 

Fredericton... 
Moncton 

1 
13 7 2 
.. 

15 85 
80 
22 

12 
110 
. 

345 
56 

7 
5 

24 13 
. 

Saint John 26 15 10 5 3 27 10 19 21 59 40 102 

2,549 5,075 3,010 921 1,488 2,212 5.423 4,264 4.887 2,881 19,721 3,879 

Montreal 2,002 4,364 2,333 839 1,349 1,219 2.061 3,043 3,177 1,93.5 19,207 2.835 
Quobec 237 317 295 39 32 510 2,547 63? 436 343 251 508 
Shawinign.. 67 34 8 I 4 24 44 57 64 62 33 29 

Quebec.......... 
....... 

Slierbrooke,. 35 83 34 18 5 28 112 37 152 81 31 35 
Three Rivers 58 138 106 8 37 272 425 136 82 170 170 88 
Watmount 150 141 324 15 62 160 230 354 675 291 31 583 

Ontario.......... 3,390 6.863 5,358 2.419 1,391 6,051 7,381 8,628 7,215 9,011 5,920 7,154 

Itellevillo 5 12 8 4 1 7 24 9 20 10 
54 

6 
53 

15 
43 Bradford 46 29 47 3 49 31 22 137 84 

44 72 15 Chatham 
Fort %Vdliam 

5 
118 

9 
32 

31 
74 

22 
4 

5 
539 

36 
25 

76 
72 

103 
157 

111 
102 45 91 56 

10 9 1 5 15 29 9 42 30 8 2 15 
Guelpi, 51 16 19 27 441 55 78 41 39 32 40 65 
lLau,ilton 197 269 217 139 99 378 371 456 234 312 503 245 
Kingston 24 36 10 5 28 25 II 31 33 19 47 ii 
Kitehener 100 85 47 8 80 40 136 142 189 63 194 182 

Gait...  ... 	...... 

1.4)ndon 118 129 838 32 41 225 403 418 153 302 203 409 
Nag,u'a Fa16 105 109 97 64 136 197 298 III 93 130 125 39 
Onhnwa 161 112 81 13 96 225 518 293 1,284 621 353 775 
Ottawa 3041 359 154 59 89 244 300 436 301 205 230 (109 
Owen Sound 5 13 4 22 238 15 IS 14 7 3 
l'eterl,ornugh, 14 74 25 17 I 9 16 13 40 308 9 17 
Port Arthur., 23 80 14 102 77 42 52 576 92 2,189 48 126 
Strat.lord 56 7 6 3 16 67 21 13 36 III 17 
St. Catharinee Si 95 345 30 15 82 37 119 153 263 52 130 
St. Thomas 7 4 1 1 7 21 5 15 6 18 12 
Sarnia 53 65 52 12 12 96 99 73 79 300 89 131 
Sault Ste. 

Marie 20 29 3 

. 

166 41 39 32 39 72 26 25 
2,55(4 3,833 2,259 1,437 1,226 2,261 2,208 3.211 2,695 2.675 2,725 2,761 

York and East 
York 'I'own-
sh,pe 414 681 395 146 380 508 755 690 480 5452 496 619 

WelIan,l 25 29 12 7 6 98 60 24 31 43 18 83 

Toronto......... 

Win,Iaor 463 439 339 116 634 022 638 253 384 3,10 240 454 
Ford 158 92 88 35 83 85 172 211 108 80 78 115 
Rivereide 48 18 Ii 38 9 75 34 347 166 62 34 63 
Sandwich 102 120 102 48 61 116 429 102 136 159 79 23 
Walkerville 78 120 63 40 457 222 941 189 61 1484 54 78 

Woodatock 10 39 6 6 2 27 5 5 37 17 8 7 

Manitoba 456 451 205 56 98 598 1.251 1,629 1,406 907 796 8514 

2 8 . 8 28 I 15 14 42 84 7 Brandon 
St. Itonitaco 19 38 30 4 

. 

95 25 54 247 70 68 90 98 
Winnipeg 435 407 175 52 48 547 1,107 1.387 1.321 707 624 760 

8akatchewan 575 379 109 33 4 281 827 1,758 1.540 1,466 1.086 447 

M. Jaw., 75 6 1 3 38 9 273 314 145 196 339 87 

L na 
atoon 

256 
244 

18.4 
189 

88 
50 

24 
7 

3 
135 

121 
151 

283 
271 

639 
805 

892 
703 

826 
441 

411 
336 

177 
184 

192 333 218 145 105 217 654 1,334 913 402 484 350 

105 175 110 101 38 119 292 431 3417 177 171 Calgary 169 
Edmon ton 75 130 60 38 83 222 886 516 171 234 167 
Lethbri'lge 11 27 47 8 1,581 11 39 17 33 51 52 12 

........ ........ 4 I I 2 2 27 2 

Alberta. ...... .... 

1,509 1.367 1,029 1,843 1,581 2,139 1,719 2.416 2,063 1,273 1,509 1,499 

Kamloops SI 18 3 35 13 70 4 102 . 

Nanaimo 4 5 142 3 15 8 6 8 9 4 

bia........... 

New West- 
minster 97 64 25 

. 

52 

British Colum----- 

74 127 177 154 641 69 118 66 
Prince Rupert 

....... 
Ii 33 10 6 4 7 19 6 23 22 9 37 

Medicine flat..  

Vancouver 747 641 409 1,259 828 876 736 993 1,333 600 719 850 
Point Grey 411 463 419 266 479 767 464 592 430 357 346 332 
North Van 

couver.. 18 37 25 20 43 28 51 49 25 23 29 19 
South 	Van- 

couver . 145 84 85 83 118 120 29 99 122 123 140 121 
Victoria 25 41 38 14 34 176 115 466 54 1 	60 42 76 

Total ....... .11,036 14.615 9.969 5,429 7,779 11.646 17,588 20,532 18,400 16.511 29,02 14,410 



18 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 8—Index Numbera of Wholesale Prices 1913 = 100 
Nosy —Data for 1924 were given on page 16 of the Monthly Review of November 1926, 

1. COMPONINT MaTERIAL. 2. I'mIpoaL. 

s ron Cheml. 
Month Vege- fljfla Wood and 7-con- Non- rulE Con- Pro- 

Total table 
Pro. Pro- Textiles and its Ferrous Metallic All 	I sulners' riucera 

ducts. ducts. Paper. Metals Minerals p Goods. Goods. 
d acts. ducts. 

1*25 
January ................. 1665 187-9 1411 196-7 157.4 155.4 1077 177-2 156-7 1545 1635 
February ................ 164-7 1889 126-1 187-8 158-8 1588 1065 1743 1565 1547 154-1 
March ................... 1616 1778 136-7 197-8 1690 1581 1052 1743 156-5 153.9 180.0 
April .................... ISO-S 16.3-3 1348 165-9 159-0 164-6 101-5 175-9 157-9 1519 153.1 
May ..................... 1588 1762 1315 192-7 1589 151-7 102-5 1762 167-9 151-8 159-0 

1586 1743 132-3 194-4 1592 150-6 1031 177-2 1578 153-I 157-8 
July ..................... 1581 1700 135-3 1951 159-4 149-0 104-9 177-2 157-8 153-7 155-2 
August .................. 

- - 

158-9 171-9 138-1 193-0 159-3 147-7 1068 177-8 156-5 155-5 1582 
September ............... 158-2 159-2 142-5 191-4 150-7 148-5 107-1 177-5 156-5 150-3 1404 
October ................. 156-0 155-6 1468 186-5 158-5 147-3 107-4 177-2 1564 1590 145-3 

1612 

.. 

171-5 152-5 187-9 1592 147-1 1080 177-2 1568 164-4 1488 
December ............... 

- - 

1635 

.. 

.. 

.. 

.. 

179-0 153-7 187-3 159-6 147-3 1060 177-2 158-0 165-9 153-3 
November................ 

1126 

.. 

.. 
June .... - ...... ----------- - 

January ................. 163-9 183-9 148-5 1880 159-7 147-5 105-0 177-2 157-6 166-1 153-1 
February ................ 162-2 1806 1464 1859 1598 147-2 105-0 1778 157-2 165-2 151•9 
March ................... 160-I 178-5 145-4 182-8 156-S 145-7 1115-7 178-7 157-2 164-6 1490 
April .................... 190-6 

.. 

188-4 137-2 175-9 156-9 145-0 104-4 177-0 1575 164-9 150-2 
May ..................... 

- - 

157-0 

.. 

180-7 1335 174-0 1554 1441 103-5 174-6 1572 1614 1494 
June ..................... 155-7 

.. 

173-7 1375 172-0 155-5 1435 104-1 175-8 157-9 100-4 1500 
July .............. 	...... 1862 

.. 

.. 

1758 1355 17:1-0 156-5 143-7 104-6 175-8 150-0 159-7 150-9 
August .................. 

- - 
15.10 

.. 

168 6 1356 1720 155-8 144-2 101-2 175-8 157-9 158-4 148-0 
8eptmber .............. ..152-5 

.. 
160-9 141-0 160-4 155-1 144-8 101-2 175-8 157-7 158-I 146-8 

151 - 1 180-8 1121 156-5 155-5 116-1 901 175-8 957-7 159-7 144-1 
November .............. 151-6 162-3 142-8 1558 1555 1457 977 1745 1578 159-7 143-2 
Ootoher...................

December .............. 150-5 158-5 143-2 155-3 155-7 146-0 967 1745 1578 158-2 142-6 
1*27 

January ... ... ........... 

. 

1506 

.. 

158-9 1442 155-7 155-5 115-5 96-4 174•4 155-7 ISO-I 143-8 
February ................ 150-I 160-4 142-3 153-4 151-0 144-4 96-9 174-0 156-5 156-2 144-I 
March .................. 1-18-7 158-3 139-7 150-5 154-0 144-6 95-9 172-0 155-5 151-9 144-1 

148-5 1608 
1741 

1381 
1358 

1512 
152-8 

153-7 
153-6 

143-7 
1436 

958 
049 

1000 
1701 

1555 
155-2 

149-8 
1531 

143-0 
1491 

April--------------------- 
.. 
.. 

151-8 
153-5 

.. 

161-1 134-0 1.94-3 153-4 143-5 94-2 108-6 154-3 1535 150-2 
May..................... 
June .................... 
July............. 

 ........ 
152-0 1750 133-I 155-6 153-7 143-6 93-4 169-5 153-8 151-5 149-9 

August................... 
. 

152-3 172-2 137-7 159-3 154-3 142-6 93-7 168-5 153-5 1524 149-2 
Simhn 1514fl 1626 143-1 1631 1543 1126 030 1703 1524 1535 1485 

3. Oiuoi. 

General. Field Origin. Animal Origin. Forest Origin. Miners] Origin. 
Month. 

Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or 
Partly Chiefly Partly Chiefly Partly Chiefly l'artly Chiefly Partly Chiefly 
Slanu- Manu- Manu- Manu- Manu- Manu- Maim- Mono- Manu- Macu- 

(actured, factored. factured. factored. factored. factured. factored. lactiired. farturc-d, fuctured. 

1925 
January ................ 168-6 163-3 189-0 190-8 142-8 138-7 147-7 166-2 162-0 143-8 
February ............... 165-3 163-2 100-1 191-5 138-4 134-3 149-4 190-2 1594 145-2 
March ................. 150-7 163-4 176-5 186-9 134-I 144-7 149-7 106-2 150-3 145-0 
April ................... 15(0 156-2 101-6 175-2 1309 143-8 149-7 196-2 157-3 143-9 
May ................... 157-2 159-3 1375 180-6 126-5 140-4 149-5 198-2 157-1 143-3 
June .................... 155-5 

.. 

.. 
1608 172-4 183-5 128-3 141-6 149-9 196-2 1568 143-9 

July .................... 154-8 159-2 169-7 176-I 129-0 148-3 150-2 198-2 157-3 143-8 
August ................. 156-1 100-5 1721 176-8 129-6 153-5 150-1 196-2 158-4 143-2 
September ............. 

.. 

150-2 

.. 

159-2 154-3 172-8 133-9 1553 150-5 196-2 159-0 142-9 
October ................ 

.. 

150-4 158-8 151-4 164-6 140-1 180-7 149-1 196-2 159-1 141-9 
Novemimber ............. 160-3 157-0 171-9 1680 145-9 160-0 149-9 196-2 160-8 141-I 
December .............. 163-6 159-8 176-6 173-8 150-0 158-6 150-5 196-2 160-0 141-I 

3126 

.. 

January ................ 

.. 

164-4 

.. 

159-2 184-4 173-8 142-8 156-7 150-6 196-2 160-0 141-0 
February ............... ..161-9 159-2 180-5 172-4 139-2 15710 150-8 106-2 159-5 141.6 .. 

159-8 

.. 

.. 

157-3 1761 188-5 136-8 157-3 150-I 164-0 159-6 142-0 
April ................... 

- - 

163-6 

.. 

154-5 190-7 167-8 130-0 148-5 150-I 184-0 158-5 140-2 
158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-6 140-1 

June .................... 256-I 154-4 173-3 166-3 131-5 149-4 148-7 182-8 155-7 141-3 
July ................... 157-2 184-0 136-1 167-4 151-0 144-8 148-7 182-8 155-9 141•4 

March................... 

August ................ 

- - 

153-0 153-7 1664 1665 129.5 144-0 149-3 182-8 184-5 1416 

May-------------------- 
- - 

1520 151-9 158-8 1827 138-6 143-3 148-2 1828 154 7 141-6 
October ................ 151-S 150-8 158-1 159-7 141-2 142-0 148-7 182-8 153-5 141-9 
November ......... .... 153-0 149-2 160-2 158-7 142.4 140•9 1-18-7 192-6 151-0 139-9 
December ............. 151•2 

.. 

149-6 155-I 159-9 143-0 140-4 148-9 103-8 153-9 1399 

September............... 

1127 

.. 

January ................ 151-8 

.. 

.. 

149-8 156-9 1597 143-5 143-4 148-7 1928 103-9 139-0 
February .............. 151-4 

.. 

149-5 158-1 159-8 140-2 142-5 148-0 177-7 152-9 139-1 
149 - 1 149-I 157-2 1580 123-4 145-7 148-0 177-7 151-4 338-3 
148-9 1485 1592 158-6 132-9 142-0 147-8 1777 1481 1379 

May ................... 155-3 

.. 

.. 

148-5 174-9 162-2 130-1 13819 147-9 177-7 151-0 135-7 
March...................

June ................... 158-1 148-3 182-3 105-3 130-3 133-0 147-3 177-7 151-0 133-8 

April.................. 
. 

155-6 148.1 176-2 105-1 129-4 135-1 148-8 175-6 151-2 133-7 July....................
August ................. 155-6 

.. 

148-1 172-9 163-8 134-9 139-1 149-0 175-6 150-8 132-8 
September 	

. 
152-8 148-1 162-0 1 	160-8 1 	240-9 1 	143-1 149-0 1 	175-6 1 	151-3 133-7 
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Table 9-Prices of Representative Commodities 

N 	fr 1924 were given on page 17 of the Monthly Review for November, 1928. 

Flour, Sugar. Sugar. Rubber. Beet S01. Cotton, 
Wheat. Flint raw, 98 (iranu- Smoked him,.. lea- Ito: Itaw. Cotton 

.vth. 	No. I Patents. Centritu- toted, Sheets, No. I, ther, Side,., 11am- 'lame. 
Northern. Toronto, gal, Montreal New Toronto. Tom. 11. Miii, ilton. 

Montreal. York. onto. 

Bush. 2-98'njute Cwt. Cwt. Pound h'oun.t Pound Feet Pound l'ound 
1925 

7nuary ............ 1.962 10 60 4.32 6,65 0.371 .14 - 	.145 .44 .28 .26625 44 
I'ebruary ........... 1.9645 10.70 4.40 6.65 .360 .13 - .135 .44 .28 .2771 44 
March ............. 1.763 10.20 4.56 6.65 .408 .125- 	.13 .44 .28 .2715 .44 
April 	.............. I 5595 8.95 4.03 6.4125 .434 .115- 	.12 .42 .28 .2729 .44 

1.8238 9.80 3.89 6.223 .572 .115- 	.12 .42 .28 .2602 .44 
lane ................ 

. 

1.7119 10.02 3.96 6.223 .768 .115- 	.12 .42 .27 .2726 .44 
July ................ 

. 

.. 

1.6260 9.10 3.84 6.1275 1.004 .125- .13 .42 .27 .2824 .44 
August ............. 1.6727 9.2647 3.9025 6.1275 .824 .13 - 	.135 .43 .27 .287 .44 
'-oltember ......... 1.376 8.6545 3.84 6.1275 .89 .13 - 	.135 .42 .27 .2626 .4-4 
letoher. ........... 1.27 8.00 3.46 5.8425 .977 .13 - .135 .42 .27 .2311 .45125 

November ......... . 1.422 8.11 3.74 6.985 1.051 .13 - .135 .42 .27 .2269 .435 
l)oe.'iiber .......... . 1.57 9.20 3.715 5.966 .990 .125- 	.13 .42 .27 .2252 .405 

92$ 
1.565 9.14 3.88 5.89 .834 .12 - .125 .42 .27 .2366 .405 

1 	.'I.r'uary ........... 1 64718 9.0545 3.74 5.99 .624 .10 - 	.105 .42 .27 .2347 .405 
1.48351 8.625 3 58.375 5,89 .5837 .10 - .105 .40 .27 .2211 .405 

April. .............. 1.5664 8.8083 3.7075 5.795 .511 .095- .10 .36 .26 .211 .39 

. 

1.53765 9.00 3.7075 5.89 .476 10'- 	.105 .38 .26 .206 .39 

May 	............... 

Jujie ................ 1.5325 8.727 3.70875 8.89 .429 .10 - .105 .38 .26 .1983 .36 
July ............... 

. 

15889 8-9062 370875 5'89 -413 -10 - -105 .95 -26 -2058 -36 

. 

. 

15098 8-795 38138 589 -388 -10 - -106 .38 -26 2022 .34 
Septctnber ......... 

. 

. 

14375 8286 3-95881 5-89 -412 -105- -ii .95 -25 .18 .34 
it'tolier ............ 1.43.5 8.21 4.0836 3.985 .428 .105- -11 .37 .26 .1464 .34 

. 

N..,'unber ......... 1.40975 8.00 4-14625 5'985 '401 .115- 	-12 .37 .26 .1433 •34 
I 	'i-,.ruler ......... 

. 

1.3345 7.93 4.70875 6 $075 .381 .115- 	.12 .37 .26 .1452 .34 
"V 

. 

. 
May ......... ....... 

Jli 	
mry ............ 

. 

. 

1,3627 7.957 44525 6.408 .3737 .115- .12 .37 .27 .1513 .34 

.kugnnt ............. 

!-ruary ......... 

. 

1.39685 8.10 4.5213 6.408 .3713 .115- 	.125 .37 .27 .1568 .30 
Morel, ............. 1.4278 7.99 4.33375 6.408 .4115 I1 - .115 .37 .27 .1539 .30 
April .............. 

. 

1.4513 8.034 4.365 6.3175 .4108 .12 - .124 .37 .27 .1574 .30 

. 

. 

1.558 8,58 4 428 6.4125 4091 .12 - .124 .37 .27 .1711 30 
June ............... 

. 

1.611 8.94 4.176 6.4125 .373 .16 - .17 40 .28 1826 .30 
Sl ay................

July 	.. 	.......... 

. 

1.6214 894 4.0144 6,3175 .3507 .18- .19 .40 .33 .1932 .30 
. 
. 

1 597 8.72 4.02125 6.1275 .3528 .17 - .18 .40 .33 .2129 .365 
1.53 8.25 4 334 6.176 33775 .19 -. 	20 .42 .31 .2351 .36 

Copper. 
Saxony, C' 	ha 	' 

Wool, 
Blood, 

Pulp, 
Ground' 

Pig Steel, 
Mer- 

Electra- Lead. 
Mont- 

Tin Speller, 
Mont- 5Th. Mont- 

treel. oron 	. 
4 
Toronto. wood. 

Iron, 
Basj, chant 

lytic, 
Mont- real. 

Ingota, 
Straits, real. 

No,!, Bare. real. Toronto. 

l'ound Yard Pound Ton Ton Ton Cwt. Cwt. Pound Cwt. 
1925 $ $ $ * 8 $ $ $ 8 8 

January .............. 8715 .175 .48- .50 29.00-31.00 24.00 80.00 16.85 10.25 .81 9.45 
l"ehruary ............. 8715 .175 .48- .50 28 00-30.00 25.00 50.00 IC 65 9.65 .59 9.05 
Mardi ............... 8707 .175 .48 28.00-740 00 24.00 50.00 16.30 9.40 .56 9.00 
April ................. 8507 .175 .40- .42 2600-30.00 23.00 50.00 15.40 8.10 .53 8.55 
May ................. 8507 

.. 

.175 .36- .38 27 00-30 00 22.00 50.00 1.5.50 8.10 .5(15 8.48 
Juno .................. 8507 .175 .36- .38 27.50-30 00 21 00 50.00 15 50 8.45 .58 8.60 
July .................. 85417 .175 .36- .38 27.50-30 00 21 00 50.00 16 15 8.70 .5825 8.76 
August ............... 8507 .175 .36- .37 26 00-30 041 21.00 50.00 16 56 9,39 .595 9 13 
S'puember .... ....... 8507 .175 .32- .33 26.00-30.00 21.00 50.00 16.55 9.55 .595 9.30 

ctol,er .............. 8507 .1725 .35- .36 26 00-32.00 21.00 4500 1635 9.55 .6375 9,86 
,ii 8507 .1725 .35- .36 2600-32.00 23.00 45,00 III 55 9.40 .045 10.05 

December ............ 8507 .1725 .36 27.00-33.00 23.00 45.00 15.80 8.86 .64 10.30 

1960 

.. 

January .............. 8507 

.. 

.1725 .36 27,00-3300 23.00 45.00 15,00 9.10 .5.1625 10.15 
1"el,ruarv ............. 8507 .1714 .34 27 00-33 00 23.00 45.00 18.15 9.00 .655 9.35 

8507 

.. 

.. 

.1725 .32 27.00-33 00 23 00 45 00 18.00 8.60 .66 8.85 
April ................. 7677 

.. 

.. 

.1725 .31 27.00 33 00 2200 45.00 1580 7.75 .6525 8.876 
May ..... 	........... 7677 

.. 

.. 

.. 

.1725 .28- .29 27.00-3300 22.00 4800 1578 7.55 .65 8.35 

Noveber............. 

June .................. ..7677 

.. 

.165 .29 27.00-33.00 21.00 45.00 15.88 8.00 .8325 8.85 
July ................. .7677 

.. 

.165 .29 - 	30 27-00-33-00 21d00 45'00 16-00 8-10 -115 9076 
-7677 -185 -30 2700-33-00 21-00 45-00 15-15 8-25 -8625 8-90 

September ........... .7677 

.. 

-165 -30 28-OO-30'00 21-00 4500 1515 8-20 '707, 9.00 
October .............. 7366 .165 .30 28,00-3000 21 00 4500 18 IS 8.16 .725 8.926 
Noveitibor ........... -7366 

.. 

. 

.165 -29 28.00-30.00 22 00 45.00 15,75 8.00 7125 8.85 

March 	................ 

December ........... 

.. 

.166 .28 30.00 22.00 45.00 15.45 7.80 .6775 8.60 
1927 

.. 
Auguxt ................ 

January .............. 7366 

.. 

.. 

.165 27 - -28 30-00 22.00 45 00 14.95 7.65 .675 9.00 

..7368 

7366 .165 24 - .25 28.00-30.00 21.00 45.00 14.95 7.65 .6928 9.00 
March ............... 6847 .195 .24 - 	.2.5 28.00-30.00 21.00 45.00 14 55 7.70 .70 8.276 
April..  ............... 6847 

.. 

.105 

.165 
.25 
.25 

27.00-30 00 
25 0030 00 

21.00 
21 00 

45 00 
45 01 

14,80 
14 80 

7.45 .69 
.67 

7.95 
7.83 

February .......... .... 

May.. ............... 
June ................. 

0847 
6847 

.. 

.165 .25 25 00-30 00 21.00 45.00 14.45 
6 90 
3.05 .6725 7.820 

July .................. 

... 

6847 

.. 

.. 
.1625 .27 25 07-29.00 21.00 45 00 11 45 6.40 .65 7.73 

Augunt .............. 
Snnf,.n,h. 

..(4147 

..49547 
.1925 
475 

.27 
26 - 	27 

2.5 00-29.00 
26 (19-2 	(40 

20.00 
20 1)4) 

45.481 
45 (40 

15 15 
181)4) 

11.40 
0.48 

.65 
6276 

7.95 
7.85 
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Table 10—Total Value of Imports and Exports, by Gioups, in Millions of Dollars 

Novr—Datn for 1924 were given on page 18 of the Monthly Review of Nøvember, 1926. 

Imports of Merchandise for Consumption in Canada. 

Month. 
Tota 

Imports. 
Vege- 
table 

Products 

Animal 
l'ro- 

ducts. 
Textiles, 

Wood 
and 

Paper, 

Ironand 
its Pro- 
ducts. 

Non- 
Ferrous 
Metals. 

Icon- 
Metallic 

Minerals. 

Chemic- 
aLt an 

p 

Miscet- 
laneous 

$000,000 $000,000 8000.000 $000000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 
im 

January. ........... 58-4 12-1 3-4 145 2-9 8-2 3-2 9-5 1-8 2.8 
February ........... 125 39 148 2-7 108 33 89 1-7 2.9 
March ............. 84-6 18.4 5-7 189 4-1 159 4-2 10-5 3-0 3•8 

59-1 120 3-2 132 27 13-I 3-0 68 2-I 3-0 
May ........ ....... 75-9 18-6 4-0 135 3-3 16-8 3-6 lI-S 2-5 3.9 
June ................ 75-8 18.0 38 13-0 32 15-0 3-7 123 21 4-6 

815 17-9 3-3 16-5 3-3 151 38 14-4 23 4-6 
August ............. 821 16-I 3-8 16-0 3-3 165 37 156 21 5-2 
September ......... 

..614 

.. 

787 186 35 145 34 156 45 130 24 5-2 
October ............ 80-8 18-I 3-9 154 3-8 149 4-7 12-2 2-5 5.3 
November ......... 75-3 177 39 145 37 128 48 106 2-8 4-5 
December .......... 76-9 20-2 3-3 149 3-2 12-I 4-3 12-3 2.2 4-5 

April................ 

1126 

... 

January ............ 69-7 

... 

... 

15-6 4-3 18-5 2-8 12-4 3-4 9-I 2-0 35 

July 	................. 

February ........... 70-9 

.. 

14-8 4-0 16-1 3-1 14-2 3-5 7-9 2-0 4-4 
March ............. 100-9 

... 

.. 

.. 

200 7-3 20-5 4-7 23-0 4-8 12-9 3.3 4.8 
April ............... 67-8 

... 

14-3 3-8 12-8 3-2 16-7 3-3 8-2 2-2 3.4 
May ............... 86-! 

... 

... 

16-3 4-3 14-0 4-0 23-0 3-9 12-8 2-8 5-0 
June ................ 915 

. 

. 

17'9 46 14-3 3'9 234 43 14-3 27 6.1 
July ............... 88-6 

. 

18-4 4-I 156 41 20-I 3-9 14-9 2•5 50 
. 

17-7 S'S 16-4 4-2 21-I 4-4 13-8 2-6 6•0 August .............808 
September ......... .85-C 

. 
163 5-9 14-I 4-1 18-0 4-6 15-3 27 5.7 

O,,tober ............ 88-1 18-5 3-9 15-3 4-5 17-3 3-8 15-4 3-0 5-5 
November ......... .57-7 

. 
20-6 4-3 15-0 4-3 25-5 4-9 14-3 3-2 5.4 

December .......... 81-7 20-2 4'1 13-6 36 142 4-9 14-1 2-4 1-6 
1122 

January ........ .... 78-8 15-5 4-3 16-4 3-4 14-6 4-1 11-7 1-9 6-9 
74-7 14-7 5-0 18-0 3-6 16-2 4-0 9-6 2-3 3.4 

March ............. 110-6 

... 

22-7 7-0 20-1 5-2 28-6 5-8 127 3-6 5-2 
February ......... .... 

4-3 

... 

12-6 3-9 13-1 3 4 22-6 4-0 8-4 2-2 3-0 April................ 
94-4 

. 

20-0 4-9 13-2 4-2 26-6 4-8 12-4 3-4 4-9 
101-0 23-3 4-3 14-3 4-8 24-4 5-0 16-9 3-0 5-1 

May---------------- -

July.. ......... . ... 91-4 20-5 4-9 14-4 4-3 21-4 4-5 13-2 2-6 5-8 
June................ 

August  ............ 
. 

99-3 19-4 5-I 16-7 4-6 23-2 5-I 15-I 2-6 7-9 
Sentember........... 91-8 19-1 5-4 14-0 4-2 20-7 5-2 14-9 2-9 5-5 

Exports of Merchandise from Canada. 

Exortt- Animal Wd 
Meel. 

Month. F Ten-  Ferrous Metaflw 

Lt. duets. tiles.  Paper. Pro- Metals Mirr.  Pro- toodi. MIse iuctn. ductu. ties. duce. 

$000,000 8000.000 $000,000 $000,000 1000,000 5000,000 $000,000 $000,000 8000,000 $000,000 $000,000 11100,000 
1125 

January- ....... 78-0 
01

7 75-3 24-5 14-6 0-6 18-S 4-2 8-6 1-8 1-5 1-0 
February ....... 71-2 1-0 70-I 21-9 11-6 0-6 18-S 5-0 8-3 1-4 1-3 1-1 
March. .......... 95-9 1-1 94-8 29-7 13-9 0-8 26-5 7-0 11-3 2-1 1-9 1-5 
April ........... 60-7 0-8 69-9 21-7 7-9 0-3 15-9 4-7 5-8 1-2 1-3 1-I 
May ............ 79-5 1-1 96-4 47-8 9-1 0-8 21-9 4-8 7-5 1-8 1-2 1-1 
June ............ 

- - 
- - 

94-3 0-9 93-5 36-8 13-2 0-8 24-1 5-3 8-7 2-0 1-3 1-5 
July..  ......... 103-3 

.. 

.. 

I-S 101-7 38-2 22-3 1-0 23-9 4-0 7-5 2-0 1-4 1-3 
August ......... 112-4 10 111-4 430 22-9 1-0 247 5-0 9-2 2-2 1-4 1-3 
September ...... 109-6 

.. 
I-I 108-5 36-9 21-0 0-9 26-8 6-2 9-1 2-5 1-3 1-7 

October ......... ..144-S 
.. 

10 143-5 75-8 20-9 0-9 240 70 8-2 2-6 1-6 1.6 
Noveritber ...... . 141-4 1-1 140-3 73-2 18-0 1-0 24-0 8-4 10-0 2-5 1-7 1-6 
December ...... 176-4 0-8 175-6 110-2 18-3 0-8 23-5 7-8 0-7 2-3 I-S 1-5 

1925 

- - 

January ......... 

- - 

85-7 

. 

1-0 84-7 36-6 13-0 0-4 19-5 5-4 5-6 1-8 1-3 1-0 
February ....... 88-8 113 87-5 37-4 10-9 04 21-5 7-2 6-I I-S I-S 0-9 

114-0 17 1123 460 131 0-7 279 89 104 2'l 1-7 18 
April ........... 60-9 

.. 

0-7 60-2 22-0 6-9 0-3 17-6 5-2 4-5 1-4 0-9 1-3 
May ............ 

- - 

93-I 

.. 

1-7 91-4 43-4 9-0 0-5 21-3 6-2 6-3 1-9 1-2 1.5 

March ......... -- -

June ........... 

- - 

119-4 1-2 118-2 84-4 11-0 0-7 25-6 5-5 5-8 2-9 1-2 I-I - - 
111-8 

.. 

1-3 110-3 46-6 17-9 0-8 26-7 5-0 8.2 2-2 1-2 1-6 
August ......... 91-7 1-0 96-8 30-I 16-2 07 25-9 4-8 7-8 2-2 1'4 1-6 
September ...... 93.3 11 02-2 317 16.3 08 226 63 62 24 12 1.7 
October... ...... 131-S 12 130-3 649 18-8 0-7 25-4 6-7 6-9 2-6 1-6 1-8 

1540 17 152-4 86-9 18-1 0-7 25-3 7-7 7-7 2-9 1-7 1-5 

July------------- - 

December 

- - 

139-8 1-4 135-4 79-0 170 0-4 22-6 6-8 6-5 3.5 1-4 1-3 
5122 

- - 
.. 

January ......... 85-3 1-2 84.1 33-4 12-7 0-4 19-6 5-8 6-7 2-6 I-S 1-4 

November....... 

February 79-8 1-3 78-5 90-7 10-8 0-8 19-S 6-8 6-4 1-9 I-S 1-3 
March .......... 107-2 1-6 105-6 41-8 12-8 0-9 27-5 8-5 7-6 2-4 2-0 2-I 
April ........... 78-4 1-I 77-3 383 78 07 168 54 47 1-3 11 14 
May ............ 

- -- 

111-3 1-5 109-8 58-0 9-I 0-7 23-3 5-9 7-3 2-I 1-2 2-1 
June ............ 

. 

107-I 1-9 105-7 49-0 12-5 1-2 27-0 5-9 8-0 2-4 1-4 1-3 
July ............ ... 

. 

80-8 14 794 214 141 12 248 44 83 21 1-7 14 
- 

August .......... 
. 

96-0 1-8 942 32-7 159 1-0 26-8 55 69 24 14 16 - 
Ser,tcmber ...... . 99-3 I 1-9 97-4 34-7 16-3 1-I 25-4 5-3 9-4 2-2 1-4 1-5 



held by 
CLII lames of Finance Notes in 

Loans Domi- Dept. lIned, 
Else- nion against of 
where Notes Notes in Pul,liot 

circul- 
at ion 

III 	94 
Ill 	95 
103 	92 
lI5I 	92 
lOS 93 
109 	91 
116 94 
117 	94 
130, 	89 
119 	91 
117 	91 
128 	92 

138 	91 
136 	86 
124 	92 
1131 	82 
109 	83 
122 	79 
124 	RI 
1961 	82 
1151 	83 
141 	82 
l36 	86 
135 	85 

112 1 	95 
l09 	 93 
114. 	05 
112 	 97 
III 	100 
112 	 99 
111 	 99 
III 	110 
98 	104 

102 	107 
III 	l01 
120 	 92 

109 
	

98 
lOS 
	

100 
91 
	

94 
86 
	

100 
88 
	

109 
92 
	

102 
95 
	

106 
105 
	

104 
109 
	

104 
106 
	

107 
107 
	

99 
104 
	

100 
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Dsta from Canada Gazelle). 
Norr.--1)ata for 1924 were given on page 19 of the Mnthly Review for October, 1926. 

Gaul 
Surp'us Per- held by 

of centage Iaauee finance Per- Notes  
Demand Notice Current Notice of Invest- Cull of Ib,t. centae in 

LaM Day of Deposits Deposits loans Deposita ('ui-rent inents Loans Doini- against of gaul Itande 
Month over I.oansto 1Iold Else- nion Notes in to of 

Current Notice lags where Notne circul- Notes Public' 
Loans Depostla ation 

$000,000 	 P.C. 	!00,0 

1995—January 	502-8 1,249-6 	9107 +3389 	729 	542.3 	2060 	2211 	1308 	581 	168-1 
February 	482-8 1,2690 	9084 +352-5 	72-0 	5699 	2122 	2183 	1245 	571 	170-7 
March. 	491-4 1,2662 	9176 +3468 	72-5 	599-0 	200-0 	200-7 	119-6 	57-9 	189-0 
April 	$132 1.264-0 	909-4 +354-6 	71-9 	584-1 	2289 	206-1 	116-2 	56-4 	163-5 
May 	 472-7 1.2599 	909-1 +2508 	722 	574-6 	209-8 	205-2 	1162 	56-8 	1727 
June 	 495-5 1.253-7 	895-6 -4-358-1 	71-4 	574-1 	2170 	2014-4 	116-3 	558 	173-2 

	

July ........480-8 1.255-0 	881-3 	-1-373-8 	708 	5755 	222-6 	208-9 	1164 	557 	1714 
August 	494-6 1,261-4 	878-9 +382-4 	697 	571-0 	226-8 	2088 	116-5 	55-7 	173-1 
9eptember 	589-9 1.268-6 	9037 4-384-8 	712 	5039 	2509 	199-8 	101-6 	50-8 	182-0 
(3,-lober 	5987 1.277-6 	906-2 -13713 	710 	573•1 	2251 	2150 	112-4 	52-3 	197-9 
November 	654-2 1,298-8 	910-0 -13889 	70-1 	559-0 	248-8 	2259 	132-1 	58-8 	192.5 
December 	597-4 1.318-9 	903-3 +415-6 	68-6 	549-6 	258-6 	227-2 	134-7 	59-3 	176-0 

1925—January 	524-0 1.316-3 	869-6 +446-1 	66-0 	662-7 	256-3 	214-1 	127-4 	59-5 	172-9 
February 	509-5 1,132-8 	862-7 +470-0 	64-8 	564-3 	204-6 	196-6 	120-9 	61-5 	116-2 
March 	559-7 1,337-8 	900-4 +347-2 	67-3 	5767 	240-4 	182-8 	95-3 	522 	166-5 
April. . 	$37-3 1.340-5 	9310 +4095 	69'5 	$498 	2059 	1849 	885 	479 	1751 
May . 	539-2 1,334-8 	9265 +4083 	694 	5442 	2167 	1717 	927 	540 	1732 
June . 	552-5 1.328-2 	931-5 +295-7 	70-2 	5396 	243-0 	175-7 	95-0 	54-1 	177-7 
July 	 539-1 1,329-9 	941-5 +388-4 	70-8 	530-2238-6 	174-6 	99-9 	57-2 	183-3 
August. - - 	532-5 L343 1 	945-3 +397-8 	70-4 	528-2 	245-2 	181-4 	110-2 	60-8 	177-6 
September 	558-4 L335-9 	950 9 +376-0 	71-8 	527-7 	260-8 	187-I 	113-9 	60-9 	181.5 
Oetol*r. 	575-9 1.347-6 	983-4 4-3M-I 	73-0 	506-3 	207-9 	193-3 	116-1 	60-5 	199-2 
Novet,4her 	602-9 1,367-3 	986-4 +380-9 	72-2 	4807 	288-8 	2078 	1244 	59.8 	1894 
December 	600-0 L32-lt 	910-1 4-402-7 	701 	48-36 	272-8 	2104 	1281 	00-9 	1902 

1927-1anuary 	559-7 1,381-5 	9625 +4189 	69-7 	4950 	290.0 	1711 	921 	512 	168-5 
February. 	636- 	1,309-6 	W. 	+44-6 	60-0 	507-6 	185-I 	173-3 	93-4 	53-9 	175- 
March - .. - 	501-1 	1,391-8 	995-0 	+401-8 	71-2 	509-8 	277-8 	172-2 	97-8 	56.9 	177-9 
Anril.......5649 	1,403-2 	1,0925 	+3828 	72-8 	527-6 	2490 	18113 	1012 	551 	1839 
May 	 583-4 1,389-8 	1,022-7 	+3170 	73-11 	330-1 	236-1 	1119-4 	103-7 	61-2 	175-6 
June 	 595-4 1,380-3 	1,027-2 +353-1 	74-4 	633-8 	258-8 	177-0 	105-7 	59-8 	193-1 
july,.. 	551-1 	1,379-9 	1.0103 +3927 	731 	5417 	2399 	1773 	1041 	588 1 190.8 
August.. . 	571-3 	1.3611-7 	1,025l 4)041 	730 	5360 	2532 - 1861 	106-2 	570 	179 

Table 11—Banking and Currency—(b) Indexes' 

Last Dsv of 
Month 

Demand 
Deposita 

Notice 
Deposits 

Current 
1.oana 

leveet- 
meet 

holdings 

Call 
Loans 

in 
Canada 

1995—January 101 103 92 110 109 
February 98 104 91 121 112 
March 99 104 90 127 110 
April 	- 	--------- 101 104 88 132 113 

 Ii 104 89 141 109 
- 

103 89 138 120 
May 	-- 	---------- 

July ----------- 94 104 88 I 	13-I 1045 
August 96 104 8* 132 - 	 108 
September 

- 

	

- 

16 105 89 124 113 

june 	............95 

October 

- 

III 105 98 120 117 
135 Novenulwr ........ 122 I 	107 88 115 

December 
- 

109 109 88 117 hIS 

1821—January 105 109 88 114 114 
February 104 110 87 120 125 
March 113 110 89 129 120 
April 106 Ill 91 128 139 
May ............ - - 06 110 91 133 138 
June ........... --- 106 110 93 129 138 
July 1011 110 

ill 
94 
95 

124 
122 

137 
135 August ----....... -- 103 

September l0 
- 

110 94 116 
107 

134 
131 October--- ........ 

Novenulwr 
1045 
Ill 

III 
113 

95 
95 99 123 

1)erenuler III 113 95 103 128 

1927--lanuar- ----- - ------- 112 114 97 101 134 ISO 73 89 95 
F.-hruerv---------- 109 113 	I 96 . 184 117 149 75 81 99 

Ill 115 90 114 145 143 77 88 (WI 
Apr-i III 116 190 
Man 

 
- 

 
lu------------ 

123 150 121 81) 91 103 
119 115 	I . 	 lOt 130 172 1211 77 03 102 

June ............... 114 114 102 1211 lOu) 130 82 102 III 
Mar ......... ------ 

- 

July 	-....... ...... 118 114 102 1213 181 12-5 80 99 1014 - 

August .......... 	- 110 III 	- 193 124 	- ISO 131 84 101 105 

'Includes both bank and Dominion notes in the hands at the general public, but not Dominion notes in the poeseeslon 
of the banks or the central gold reserve. or hank notes in the hand., of banks other than the bank of issue. 

1 Corrected whore neceesary for seasonal variation and enpreseed as a percentage of the monthly average for 1922 to 1935. 
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Table 12—Index Numbers of Security Prices, Weighted: 1913 = 100. 

I. Common Stocks. 

I d a uatr 
Fuhhe Svice 	(FIW3Y, 

Steamship, Power. etc.) 

Food Month. 

Total. 
- Pulp 

and 
Textdes 

and 
and 

iJlied All 
. a Milling, 

Cloth- 
- 

Total.  
- 

Paper. 
jag. 

Pro- 
ducts. 

Other. 
a -3 

6" 

Number of 
Stocks 31. 5. 5. 4. 5. 6. 6. 10. 2. 2. 1. S. 

Included. 

Monthly average. 
1019 137-7 1317 1429 1823 1522 88-5 126-6 74-5 71-3 32-1 83-7 1067 
1920 158-6 1317 2106 1708 1718 80-0 122-3 (4-9 61-1 30-9 71- 90-5 

124 - 6 144'7 1532 1419 157-I 62-7 1090 (31-6 37-0 31-6 71-3 98-1 
137-3 1320 1611-2 1539 195'8 71-3 1174 67-4 62-4 34•5 75-li 108-4 
1533 169-3 1763 1660 2389 844 1405 737 66-4 33 52-8 1306 

1922 ..................... 

1561 1192 107 165-3 2199 974 161-9 78-5 93.5 324 90-0 107-7 
1925 ...................... 193-6 136-2 162-0 211-4 2619 163-3 2395 99•4 414.5 397 939 103-3 
1926 ..................... 251-3 1531 2071 229-5 295-7 268'6 304-8 89-9 71-0 42-1 94-1 229-1 

1923. 
155-5 109-8 181-7 180-4 244-5 80-3 133-9 72-4 66-0 33-9 80-5 122-I 
ISO-I 1194 182-I 153-7 254-1 88-i 1-10-2 73-7 66-5 34-4 82-5 126-8 
160-0 119-1 187-1 179-4 2578 87-6 142-8 75-2 68-8 33-5 82-1 126-9 

May .............. . ..... 157-3 11(1-6 178-9 1745 249-3 85-1 141-4 75-5 68-8 32-2 02-0 129'7 

1921 ....................... 

June ...................... 150-9 112-1 682-7 leS-3 247'4 85-1 1-11-5 75-5 68-3 32-7 83-0 132-1 

1923........................ 

July ...................... 149'9 105-4 1742 1569 2364 810 1380 736 6(34 320 826 1290 

1924........................ 

15(3-2 

.. 

104-5 178-2 151-8 230-8 00-34 159-8 73-3 06-0 313 83-0 129.3 
September ............... 149-6 1(33-4 1743 1532 2307 810 141 .5 729 647 311 (34.4 1347 

148-li 

.. 

101-3 165-9 1538 2316 838 1-133 732 64-9 30-1 64-2 136-9 

Mar'h .................... 

November ............... 146-2 103-5 165-6 156-5 225-7 82-9 145-9 73-8 6.5-7 31-2 84-1 135-2 
December ................ 151-5 111-1 168-6 157-I 226-3 87-5 148-2 75-1 65-8 31-1 85-9 144-7 

1924. 

.. 

157-7 117-0 173-8 161-I 232-0 91-9 157-6 76-8 67-I 21-3 87-3 150-6 
February ................ 160-1 120-9 177-7 163-5 228-5 94-6 158-4 78-2 67-4 30-9 87-1 160-4 
March ................... 156-4 

.. 

. 

.. 

125-3 172-I 1410-1 224-2 92-5 160-3 768 65-9 30-0 €8.8 158-9 
..152-2 116-3 165-7 159-5 211-0 89-2 155-5 76-9 66-4 29-0 86-8 157-3 

February.................. 

May .................... 151-2 111-4 165-5 157-7 210-6 88-4 156-0 76-I 66-6 30-0 87-3 165-2 
June ..................... 151-2 111-6 162-2 157-7 212-4 91-5 156-5 78-4 65-9 31-2 (36-7 171-7 

151-9 114-0 161-0 160-7 206-3 96-4 158-4 79-I 66-5 32-6 89-4 173-0 
155-4 116-I 165-2 164-6 212-0 983 162-9 79-6 66-7 35-8 90-5 174-I 

Octc33wr.................... 

September .............. 

.. 

156-4 121•9 162-9 167-7 217-8 102-I 168-0 79-8 65-4 34-1 93-I 176-0 

April --------------------- - 

Oc(obcr ................. 121-2 153-4 172-6 222-8 104-8 195-7 79-9 65-6 33-7 313-5 184-I 

January.................... 

Noveituber .............. I26•0 150-7 176-2 228-8 106-6 170-I 81-2 67-6 33-8 ((3-9 181-2 
December . .............. 

.. 

..155-I 

161-9 129-5 154-3 182-7 230-8 111-0 172-8 78-2 66-9 36-2 94-1 160-3 

August..................... 

1925 

..159-3 

168-5 

.. 

132-8 154-4 195-6 2.36-3 126-I 183-3 78-6 641-4 37-2 92-2 186-4 
176-2 

.. 

138-3 156-4 21(3-5 241-5 1300 202-9 79-4 69-3 37-7 93-5 174-1 
176-7 1:33-0 156-0 204-1 236-1 135-I 203-2 75-5 64-6 38-2 92-0 177-4 
176-7 134-1 157-0 197-5 240-1 139-S 203-2 77-6 63-3 36-7 (12-3 170-8 

May ..................... 161-2 134-6 153-9 198-0 254-3 144-5 217-3 78-5 63-5 39-0 93-0 194-2 
185-0 

.. 

.. 

134'I 158-2 199-8 256-4 152-4 222-2 79-3 €2-I 39-9 94-3 192-2 

lily....................... 
August- ------------------- - 

190-7 132-0 159-7 210-0 265-7 150-2 234-8 79-3 62-9 40-6 03-8 184-7 

- - 

204-3 175-9 169-I 222-7 273-7 175-7 260-9 81-4 63-6 42-9 95-0 206•1 August................... 
206-8 138•7 161-7 226-8 285-4 189-5 261-8 82-7 64-4 42-4) 95-6 208-5 Septenber .............. ...

Oc(oI,er .................. 1-10•2 184-2 224-9 2)45-2 191-9 295-3 84-0 65-9 40-8 95-3 213-I 

january------------------- - 
February------------------ - 

November ............... 
- -217-0 
..216-3 139-9 165-8 224-5 283-9 197-7 295-3 83-4 85-8 41-2 94-9 209-C 

March ................... ... 
April---------------------- - 

222-0 

.. 

141'0 182-8 222-6 2871 1965 2971 833 64-9 41-2 955 214-2 

Juno........................ 

Deceniber--------------- - 

1926. 
Janunry .................. 234-8 140-0 180-7 235-0 294-1 194-0 332-1 64-4 660 417 953 216-0 
I-eIruary- ............... 251-5 1-36-8 198-0 240-5 2933-9 194-4 377-3 57-8 60-5 42-3 95-I 220-7 

July- .................... -- - 

— 240-0 1-18-S 103-0 230-5 292-1 151-3 340-4 85-7 69-6 40-5 94-1 218-7 
April ..................... 

- - 

- - 

236-4 1-38-2 192-7 215-4 2990 1572 342-3 874 68-6 39-6 937 224-9 
Marsh------------------ -

May ..................... 211-6 1-16-0 187-6 209-6 297-2 155-7 330-9 68-I 69-7 38-4 51-5 224-I 
236-0 139-8 181-4 219-6 209-3 201-9 352-7 90-I 71-4 39-5 94-0 226-4 

July ..................... 245-6 151-5 1315-2 218-3 2a-0 2113-0 337-2 90-7 72-6 40-6 94 	1 225-6 
August .................. 

- - 

25.8-2 155-6 214-9 2270 2)38-3 :14-0 370-1 93.5 73-1 41-7 94-I 237.3 

June----------------------- -

September ............... 260-6 

.. 

139'1 221-5 238-2 3.81-1 221-8 393.5 92-9 73-6 44-4 04-I 2341-6 
October .................. 263-0 159-9 231-2 233-4 202-1 219-4 382-6 ¶12-9 72-4 45-0 93-7 243-7 
November ............... 271-6 1312.6 733-8 2-11-7 33)1-5 227- 7 3936 93-4 72-9 44-9 94-9 245-5 

- - 

273-3 

.. 

.. 

165-8 232•4 243-8 311-4 246-1 358.0 91-9 73-6 45-7 93-1 226-8 

1927. 

- - 

.. 

January ....... - ......... 280-6 177-7 2202 247-6 32221 267-2 410-7 52-4 74-4 471 95-0 241-8 
287-7 189-7 215-I 273-13 332-0 290-7 4(3-5 101-7 80-8 48-8 101-4 274-8 

December----------------- 

294-0 192-9 212:3 281-9 341-0 327-6 419-2 106-3 82-5 47-7 101-0 285-3 
306-2 200-9 2132 297-4 35(1-0 3817 429-4 107-I) 81-5 20-5 101-4 3021 

February .............. --- - 
- - 

303-5 211-1 201-8 295-3 334-7 375-9 428-9 106-4 80-7 51-4 988 314-6 

March ................. --- -
April---------------------- 

2931-I 2133-5 197-3 298-9 340-6 30-7 411-4 103-0 79-4 53-4 101-2 310-0 
May....................... 
June---------------------- - 

204-8 213-7 203-3 297-4 344-6 360-7 397-7 108'8 82-3 52-1 101-4 303-7 July---------------------- - 
August ............ 	...... - 310-8 236-5 213-7 303-8 353-2 375-4 425-9 111-9 83-9 53-2 105-1 320-8 
Sentember ---- ......... 343-0 296-2 928-9 320-7 375-8 426-7 404-8 112-Il 82-3 96-1 ((12.0 337-9 
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Table 12-Index Numbers of Security Prices, Weighted; 1913 = 100-Co ncluded. 

1. Common 2. I'referre.l Stocks, Industrials. 3. Shares Tra.Ied. 
Stocks-Con. Bonds. ansI Call loans. 

Ten- Food 
Month. General Iron Pulp l MU-  tiles ansi A Shares ('all 

Banks. Index Total, and ansi ° and Allied 0th  at Bonds. Traded, l.ossnn, 
Number. Steel. 2 Paper Cloth_ 

ing. 
l'ro- 

ducts. 
Montreal. Canada. 

Number of 
Stocks 9. 52. 23. 3. 3. I. 3. 4. 3. 6. 16. Number 5000. 

Included. 

Monthly 
Average. 

96-7 100-0 338,362 96,873 
92.3 101-8 ...... ........ 350,748 118.566 
90-8 88-1 ...... lTh,619 09,543 
90-5 954 ........ 

......... 

......... ...... 
........... ...... 

....... 
242,574 11.1,320 

1921 	............. 

94-1 1044 ...... 
....... ........... 

....... 
....... 
....... 187,312 58,875 

1022 	............. 
1025 	............ 

92-1 198-7 1)4-3 987 334 
........ 

150-7 101-7 109-8 9)36 99•7 105-7 nS,so4 05.936 
100-8 123-0 907 647 80-4 157-2 106-4 116-6 1136 1021 1078 359720 20,087 

1926 ... ........ 107-7 149-4 

.......  

983 

......... 

..........  

59-9 82-2 154-2 1024 1185 233-9 108-8 209-5 562,642 139,451 
im 

1924 	............. 
1925 ............ 

February 911-9 

. 

104-8 ...... ...... 369,518 88,5)4 
Map-h 96-4 107-i ...... ........ 358,804 99,467 
April 96-6 107-9 ...... 

......... 

273,247 84,021 
Slav 97-0 107-I 

....... 

......... 

....... 

2(11,498 14,350 

1910.............. 
1920.............. 

96.4 106-S ....... .... ....... 139,739 96.609 
July 84-4 103-I 

.......  

.  ...... ....... ...... ...... 111,280 ((.5.702 
AuguSt 93-0 102-6 

........ ..... 

...... 

......... ......... ....... 

116,84)) ¶18,223 
Sopvember. 82-0 102-5 

........ 

...... ...... 

......... 

117,812 96,9t9 
90.7 102-)) ...... 

......... 

98,001 116,220 
Novmnlsor 90-8 1022 

.  

.  

.......... 

......... 
...... 
........... 

...... 

......... 

......... 
... 

197,991 110,929 
Docesnier 	,... 90-9 103-5 ...... 

.  

... 

......... ........ 
......... 
......... 

. 

......... 

186,527 115.527 
I'll. 

.......... 

......... 

......... 

......... 

......... 

January 91-4 107-1 965 790 80-I 145-5 987 109-7 94-7 103-I 0901 347,70)) 107.114 
February 91-6 108-6 97-6 

.  

786 82-7 155-S 100-0 109-8 956 10.1-I 105-0 294,207 111.168 
March ......... 91•2 107-3 98-6 

........... 

79-9 

.................. 

87-1 154-2 1)30-7 109-7 95.9 103-7 104-8 

........ 

223.211) 104,230 
April .......... 90-3 105-0 94-1 68-4 92-1 

.................. 

147-4 100-9 1047 939 101-1. 105-0 167,949 109,979 
Mssv .......... 90-0 1111-6 923 66-9 811 137-I 100-3 209-3 94.9 98-5 104-0 198.498 101,593 
June 	...... ..... 89-8 1054 925 67-2 82-0 1477 99-5 108 -S 960 97-0 105-0 141.977 102,335 

June ............. 

July ....... . .... 90-0 106 0 91-9 

........... 

84-9 

...... ........... 

80-4 504 59-8 109.4 96-5 96-4 105-7 137.887 100,175 
August. ........ 90-3 107-5 92-1 63-9 79-4 1555 1024 110.7 967 959 106-3 182,559 1113,077 

(let' 'her......... 

Septenuber 92-3 108-5 93-2 64-9 80-2 155-fl 104-1 100-2 96-8 9.61 106-7 16L73:( 105,565 
95-0 109-6 93-1 

.  

.  

63-2 81-0 1524 104-5 110-7 97-6 98-5 106-9 269.8911 113,186 
97-0 1101 944 64-2 855 

.......... 

1501 1051 11015 1002 999 1069 307,9I 122,537 
December 96-8 110-1 95-7 54-0 886 153-1 

............. 

103-6 111-3 100-3 100-2 106-7 277.414 128,199 

1825. 

.. 

... 

... 

.... 

January ........ 

... 

... 

97-2 112-8 980 65-5 84-2 161-4 

............................... 

104-9 113-2 102-0 1015 

.....

.....

107-0 393,IIs 114,149 

()rtolwr........... 

February 97-5 116-7 97-5 86-3' 8)3-0 1636 1011-8 114-2 1050 1027 

..... 

1068 

........ 

297,577 117,437 
Marrls -------- 98-1 

... 

1158 967 64'S 833 1602 1074 115.4 103-9 1028 1072 265,342 115,704 
April,:::: 

.. 

97-3 215-2 95-9 63-5 81-2 250-4 106-5 116-1 103-0 102.0 107:3 199,070 I 18,837 
97-4 117-2 §5-7 829 822 188-6 106-51 116-4 104-7 

............... 

1013 

..... 

1078 354,479 111,579 
Juno ............ 9-9-6 1187 953-2 03.1 809 1601) 

.................................. 

1(166 117(1 1080 1Q21 

.......... 

108-4 257.184 114,407 
July. ........... 99-8 221-3 '.55-2 826 78-4 154-7 106-3 116-9 1070 101-') 

.......... 

1088 2901(U 107.713 
100-4 227-2 (55-7 513-0 77-3 153.1 10)1-9 117-0 208-6 103-2 

..........
......

106-4 427j86) 111,265 
Sei , l ,'nsber 103.5 120-u 96-4 63-4 73-7 151-0 107-2 1174 123-5 20:1-7 

.......... 

.......... 

107-8 396,362 118,730 
,-iohpr.  105-9 1337 97-5 67-6 78-9 153-4 107-1 1195 1273 1)041 

.......... 

.......... 

1079 937,444 13(1,087 
Nove,,,I,cr 106-7 1333 958 650 771 1527 1045 1180 134-8 1043 108-3 322,974 143,391 
December 106-9 135-2 985 666 751 2563 1056 2185 1365 1050 1064 484.007 135,674 

May 	............ 

182i. 

.. 

.. 

January 107.7 140-5 90-2 66-1 79-0 156-6 105-0 119-3 132-3 105-7 109-6 512,022 120,402 
February 108-0 152-7 00-3 65- 83-4 158.3 103-8 120-2 133-1 106-8 109-1 910,014' 131,332 
Marc) .......... 143-4 200-3 68-3 83-3 157-lI 104-6 119-7 129-0 107-2 108-4 581,524 1:14,558 
April ........... 

- -107-3 
106-4 242-3 98-2 61-7 80-9 152-:1 103-0 110-3 230-1. 100-2 109-4 323,0154 147.880 
106-2 141-11 95-5 56-1 78-9 147-4 101-0 117-6 130-1 104-7 106-5 33535 4  143.425 

I,.... ............ 207-0 144-3 95-7 55-0 80-0 14-Sr 101-1 1170 131-1 104-0 1011-S 285,970 234.533 
168-1 147-5 9.7.3 55-2 87•2 151-7 101-8 218-5 132-8 105-4 100-7 27u,542 I9,6)jl 

- - 

107-7 152-9 97- 56-8 SI'S 155-4 100-5 118-2 136-6 loS-S 1005 676,07) 130.569 

Slay............ 

Orptensbor7, 

.. 

508-0 257-0 96-2 579 81'8 128.2 i((11 117.1. 138.)) 1062 1089 786.815 111.839 

july------------

Detober... 	.... 107-1) 255-1 97-8 57-2 836 153-1- 01- 117-2 lss - & 107-2 109-5 735,137 118,809 
November 108•1 158-0 100-h 6o1 83-1; 155-I 1(12-fl 16-5 137 3 111)-S 109-7 494,4ti- 151,390 

August .......... 

I)ecer,,l,or... 109-8 158-1 1012 60-9 85-5 151-2 103-1) fls- 143.6 Ill-b 110-4 649,Sst 154)016 
1927. 

. 

January 114-1 162-6 101-1 63-2 88-4 153-4 101'1 115-9 159-1 112-S 110-. 510,7-0 142,2115 
February 114.5 169-8 101-4 95-7 89-6 153-S 103-1 12)-) 254-8 113-2 110-3 531.336 15:1.57 

115-2 173-4 1018 54-2 89-2 154-2 103-4 10-8 158-0 Ill - S 110-4 622 040 153.3)7 
118-3 178-4 1)14-S 64-2 88-0 153-0 107-2 1212 163-3 213-0 110-3 700.I30 159.033 
118-51 178-0 1075 68-1 96-5 1.51-9 193-3 121-0 16)4-8 114-9 111.8 868,54(5 177s38 

Marc?,........... 

119-2 175-2 1011 69-4 88-9 1.52-6 102-5 1207 181-3 115-2 111-0 944728 187.315 

April-----------
May .... ......... 

122-8 176-1 102-3 69-8 80.7 135-0 101.8 120-8 102-6 114-2 Ill-I 419,177 187,594 
luno............ 
Isly ...... ...... 

129-I 184-2 109-2 72- 86-2 IuO-4 104-2 121-S 176-2 115-9 ill-I 5329.007 292,344 August.........
SCptCMLl)Cr 137-6 197-2 109-5 79-5 86-0 159-3 104-2 122-7 170'6 116-1 111'6 1.172.189......... 
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Table 13-Canadian Public Financ&. 

Month . 

Revenue during month. 
du7montt, 

1' bcDeb 

- 

US 	mx. C to F ZClS. 
Post Excise Income 

-- 

0 T 	i Total 
______________ 

Gram! C.ros,s 
______________________ 

Active Net 
Office. Taxes. Tax. . Ordinary. Total. Debt. Atisets Debt. 

1924. 0000 $000 $000 $000 $000 ON $000 	$000 $000,000 0000.000 $000 000 

January ............ 3,097 2,300 10,080 834 28,788 23,736 	24,014 2,937 626 2,411 
February .......... 2,409 2,200 8,814 1.129 26,866 17,545 	19,048 2.937 527 2,410 
March............. 10,187 2,877 2,300 5,687 1,318 24,550 23.381 	24,043 2,933 524 2,409 
April .............. 2,441 2.200 4.550 5,706 14,859 6,112 	6,375 - - 2,400 
M ay............... 10,503 3,825 2,300 7.585 35.899 61,238 42,489 	43,314 2.857 472 2,385 
June ............... 8,834 3,192 2,200 6.346 1,333 23,8.39 25,149 	26,914 2,870 481 2,390 

9,630 3.807 2,200 7,436 3,448 28,872 22,497 	24,884 2,860 469 2,391 
August ............. 8,298 3,506 2,236 7,287 7,427 28.716 17.209 	19,452 2.864 476 2,388 
July.................

September ......... 

.9,296 

7,720 

... 

3.569 1,800 7.181 2,288 24,643 22,8:9 	29,872 2,973 568 2.385 
October ........... 

.9,870 

10,040 

... 

3,317 2.000 7,516 1,092 27.328 18.000 	17.803 3,017 641 2.376 
November ......... 

.9,721 

3,526 2,000 7,697 2,248 25,826 56,487 	58,365 2.965 553 2,411 
December ........ 7,588 3.840 2,800 7,320 729 23,709 28.539 	29,776 2,942 524 2.418 

1 925. 

... 

.8,219 

8,025 

.. 

2,427 2,200 6,448 614 22,859 19.712 	20,388 2,910 494 2.415 
February .......... 8,353 2,713 1,891 5.909 824 22,108 18,969 	19, 600 2,888 476 2,412 
M arch............. 10.579 1,694 4,163 5,936 1,135 26,433 20,502 	21,299 2,865 462 2.403 

January.............. 

April .............. 
May............... 11,019 

.. 

3.010 
3,625 

2,200 
2,300 

2,913 
6,462 

5,502 
37,171 

23.231 
61,510 

	

2,311 	1 	2.6115 

	

41,903 	43,202 
- 

2,884 
- 

608 
2,398 
2,379 

June .............. 10,780 3,606 2,300 8,436 702 27, 851 26,818 	28.312 2,807 488 2.379 
July. ............. 10,666 3,816 2,200 8,404 2,887 29.148 24 ,624 	28,242 2.857 482 2.375 
August. ............ 10,424 3,895 2,100 8,393 583 27.358 16,111) 	18,030 2,8.36 469 2,387 
3eptember 

.9,207 

11,856 4.087 2,000 8,800 2,980 30,704 17.983 	19,991 2,811 451 2,360 
October ............ ..12,070 

.. 

3.855 2,100 8,906 1,080 30,410 29,536 	31,158 2,835 474 2,360 
November 10.187 3,681 2,200 8,659 1,953 28,786 49,319 	60,85.3 2,900 517 2,383 
December 9,693 4,040 3,000 8,610 661 27.872 22,953 	24,405 2.862 481 2,382 

1921 
Fanuary ............ 2,988 2,300 7,730 527 28,017 28,192 	26,093 2,857 476 2,380 
I"ebruary.......... 

.8,909 
10,129 2.820 2.397 6,748 705 25,603 19,083 	19,746 2,848 467 2,381 

March............ 12,076 3,141 5.238 6,883 883 30,080 24,04' 	24.802 2,821 442 2,390 
April............. 10,920 3.250 2,300 5.241 3.144 25.120 7.4)15 	7.451) - - 2.377 
May.............. 11,608 4.077 2.300 4,075 33,562 56.911 39,109 	39,725 2,854 498 2,356 

12,690 3,973 2,300 9.047 1,003 30.699 26,339 	27,878 2,829 471 2,358 lane.............. 
11,710 4,368 2,300 9,533 3,089 32,818 9,962 	2:1,540 2,831 492 2,345 July.............. 

August............. 12,351 4,523 1,600 9,661 527 31.05" 17,729 	:'2,898 2,826 485 2.340 
September 12,154 4.559 1,C00 8,686 1,744 30,771 21,361 	26,282 2,818 480 2,336 

12.1:12 4.583 1,900 9,803 412 30,430 22,508 	24,0-18 2,817 487 2,329 
Novey,,ber ........ 12,850 4,854 2,000 9,777 1,949 36,264 47,641 	50,257 2,831 488 2,344 
December ........ 10,672 4,094 2.700 8.932 334 28,959 24,513 	27,88 2,817 473 2,343 

Dctober ............ 

1927. 

... 

... 

9,933 2.864 2,000 8.025 354 25.970 21.226 	22.639 2,808 468 2,346 ranuary .......... 	... 
10,256 3.287 3,134 7.234 299 27,125 21,466 	23.022 2.772 438 2,336 

t4aroli 	.......... 13,606 3.682 3.200 6,970 870 30,552 20,819 	22,923 2,774 428 2,348 
I"ehruary............

April 
} 	

26,177 8,282 4.400 7,850 39,892 88.312 50,733 	52,368 - - - 

... 

14,249 4.549 2.319 7,968 1,303 31,853 24.738 	26,325 2,781 475 2,305 June................. 
12,843 5,204 3,315 9,112 3,087 34,1)94 21,6111 	23,1169 2,781 486 2.295 
13,155 5,522 2.200 7.960 694 32.8'S 19.33 	21.565 2.782 498 2,284 

September 
Total six Zn 'ths 

12,404 5,185 2,203 7,420 3,292 33,989 25,836 	27.588 2,793 513 2,278 

July.................. 
Augist ....... 	... 	... 

........ 	... 

April-Sept. 1927. 78,829 28,742 14.474 39.029 48,268 221.703 142.0211 	151,513 2.790 513 2.278 
Apri1-ioL. 1926 71,423 24.744 12.403 46,243 43,0119 207:169 133,126 	153,405 2.816 480 2,338 

rotal twelve m'tbs 
April Mar. 1926-7' 141,969 48.513 29.039 103,613 47.396 400,453 319.546 	358.557 2.774 426 2.349 
AnrilMar. 1925.6' 126 317 42,514 30.335 90.855 55.435 369.690 297,861 	3.30.844 2,821 442 , 2.390 

I Data from the Canada Gazette. 
IThe Canadian fiscal year commences April 1. 
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Table 14-Significant Statistics of the United Kingdom. 

Millions of 	Thou ofs- Rd t'e an Pounds Sterling 	ds 
Workers. 

I to 1913. 	Millions of Pounds Sterling 

January 	 647 3.467 39-2 48-8 1.371 	165 	161-4 128-I 1040 105 3799 	1,053 1,574 	118-a 	3-38 
February 	623 
March 	 579' 

3.205 
3,379 

32-5 
321 

52-7 
46-7 

	

1,227 	167' 	163-3 

	

1,138 	365! 	181-2 
128-tI 
1281 

103-1 
103-9 

110 
101 

	

277-5 	1,032 

	

285-2 	1,000 
1,633 	120-5 	3.41 
1,603! 	119-3: 	3,16 .... ....... 

3.454' 235 48-3 1,115 1261 303-2 111 290-1 	1,015, April ............62$ 165, 	60-9 1.6151 	119-6 	306 
3,4101 55-4 1,088 	164 	160-3 1282 3033 105 2881 	1,024' 1,618 	1137 	3.08 
3,126! 25-8 494 1,085 	183 	160-4 120-3' 105-4 113 292-1 	1,037 1.652j 	119-91 	3 25 

May ........ .....681 
June.............61$' 

3.398 317 57-2 1,135 	163 	162-8 1283 1048 112 2956 	1.0511 1.643 	120-4 	3.78 
2.940! 288 631 1, 221 ! 	lb5 	162-4 128. 10l'3 lOS 289.4 	3,026!  1,817 	1214! 	3.84 

September 	578 2.976 273 18.9 1,240 	87 	166-2 1284 99.8 III 2875 	1.020 1.612' 	12071 	3,82 
October.....  .... 	596 3.414 372 52-8 1.278 	170 	171-9 128-5 loll Ill 2850 	1,0451 1,634 	1219 	3.69 
November 	593 3.317, 3621 620 1,271 	70 	171-2 1285 301-3 112 288-1 	3.045 1,628 	126? 	349 

July .... ......... 625 
Augnst...........598 

December 	590 3,448, 47.5 52-9 1,260' 	170 	173-8 128-6 301-3 166 206-3 	1,048 1,656 	126-0 	3.88 

. 

H 
January ....... --- 584 
February. 	5511 

3,771 
3.316' 

50-9 
38-6 

55-0 
55-3 

	

1,320 	171 	170-4 

	

1,33111691 	168-4 
128-6 
128-6 

97-5 
974 

307 
108 

283-2 	L063 
2812 	3.055 

1,653 	129-Il 	3.78 
1,633! 	129-2 	4,89 

March .......... .618 3,t53 38-6 55-5 1.308 	166 	164-9 128-7 i 	94-4 308 288-6 	1.043 1,605 	127-2 	4 28 

Ori1 ........... 	519 3.295, 337 
31-3 

482 
51-1 

1.252! 	163 	361-6 
159 	159-7 1,295! 

15571  
156-5 

944 
049 

305 
107 

2894 	1,039 
2955 	1.049 

	

1.608 	1269 	4 41 

	

1,598 	125-8 	444 y------------ - 584 
June ............ 	518 

3,320 
3,323! 28-8 47.7 1,406! 	158 	154-4 157-f 92.7 118 293-5 	1.056 1,624 	125-5 	4 56 .. 

July ............ .501 3.490, 27-6 51-6 1,327 	158! 	158-0 184-3 90-3 103 301-0 	1.060 1,633 	124-2 	4 28 
August .......... 	452 3,0391 27-7 495 1.441 	1571 	158-0 162-5! 88-7 104 295-8 	1,083 1.611 	127-1 	3.81 
September 	456 2,990 28-3 488 1.421 	156' 	1563 1605 88-5 102 2930 	1.075 1.613 	12661 	3 59 

. 
October..........481 
November 	602 

2,029 
3,248 

33-7 
39-I 

53-8 
48-1 

	

1,354 	355 	353-2 

	

1.314 	354 	158-S 
350-3 
345-7 

86-7 
87-0 

303 
III 

	

291-6 	1,082 

	

288-4 	1,072 

	

1.627 	129-5 	3.84 

	

1.619 	132-2 	3.94 
December 	507 3,453 49-01 51-8 1.243 	353 	153-4 144.6' 88-5 183 296-8 	1,078 1,647 	332-5 	4.84 

Ins 
fasuary ......... 	542 3,485 60-9 48-1 1.318 	151 	152•1 144-5 85-3 101 2873 	1.088 1.637 	132-6 	4.56 
February 	510 3,140 32-2 50-8 1.248 	149 	150-5 144-6, 85-6 106 0 287' 	1,073 1.606 	131-6 	4 13 
March .......... 	578 3,481 319 534 1,166. 	144 	148-4 145-3 865 109 295-3 	1,064 1,588 	129-2 	4.41 

- 

April ........... 	630 3.238 32-9 41-5 1.0341 	144 	117-6 145-1 l 	84-9 96 294-5 	1,072 1,590 	126-7 	4.25 
Mey- .... - ...... 	90 

. 
3.20:' 24-6 39-1 1.614 1 1 	145 	347 9 147-6! 84-7 119 239-2 	3.063 1,590 	131-0 	4 31 

- - 
June ............ 	42 3,233 27-6 42'2 1,6311'

1 
	146 	148-9 141-0 85 5 119 194-0 	3,084 1,1130 	1338 	4-26 - 

Jdv 	 18 3,416 347-8 49•2 1737' 	49 	148-2 153-1 84-0 1112 2911-8' 	1.107 1,640 	132-8 	4-25 
August 	14 L201 30-8 42-7 1,551 7 , 	149 	119-4 151-1 55-0 11)9 289-8 	1.09$ 1,614 	135- 	4-59 
8eptemb 	 13 2.92 30-0 43-2 1,528' 	351 	150-6 351.9 84-3 101 286-6 	1.098 1,623 	138 S 	4-86 
October 	 13 3,538 34-8 44-9 1.316' 	352: 	151-1 151-2 82-8 103 2011-31 	1,111) 1.6111 	131-S 	4-75 
November 	13 .1,460 38-7 41•1 1 ,515 '! 	152 	153-9 151 4 83-4 ItO 2'dil- 	1,106 1,846 	13.9 9 	4-63 
December 	100 3,247 37-4 38-6 1.351' 	140 	I45•8 149-9 84-5 133 2110 5 	3,119 1,688 	135.7 	4-50 

1927 
January......... 442 3.53.9 39-5 43-7 1.331" 	344 	144-8 151)-1 79-8 103 2811-2 1 	1,142 1.694 	1314-5 	4-16 
February 	5711 3,180 29 5 41-5 1.170 1 	1 1 31 	146-6 148-8 81-3 tIn 284-0 	1,123 1,8.93 	139-8 	4'41 
March ......... .683 3,614 35-2 49-I 1,01 	1411 	149-4 149-1 800 104 285-3 	1.10; 3.632 	139-0 	4-31 
April ......... ..691 
May 	..........732 

3.357 
3,902 

30-7' 
28-2 

41-5 
50-3 

	

1,049 	140: 	141-1 

	

9314 	1411 	145-6 
132-5 
150-9 

81-3 
70-I 

98 
111-4 

294 8 	1,108 
294-0 	1.130 

3.642 	1404 	3-72 
1.6.90 	141 	6 	4-34 

June........063 
July ' 	650 

3,3-Il 
3.430 

27-0' 
26-6 

44-9 
44-8 

1,005, 	142 	144-8 
1,027 	141 	143-5 

150-5 
150-2 

91-7 
81-7 

318-0 
103-5 

21)4-3 	1,122 
2945 	1.135 

	

1.019 	141 	5 	4-31 

	

1.682 	142 0 	4-31 ........... 
August 	 606 3,247 22-3 47-7 1.044 	141 	144-5 149-9 80-2 302-7 2113-5 	1.123 1 1,669 	119 0 	4-31 
Septemler 	- I 	650 3,038 ........... 1.048 	. . 149-5 80-3 975 2948 . 	141.21 	4.31 

• 1)nts from the !?.ro,iomisi. London, England. 
Data from Monl 919 Aecous,a of Trade and Na,,goJio, 

I Data from Alinistry of Labour GareUc. 
Data From Board of Trade Journal. 
Compiled by the .OlaSis( . 1,on(lon. 

• Compiled by the Banter's Ma0azias, London 
Exclusive of coal miners disqualified for isnemployment Insurance on acooent of strike. 

ads of 
Metric 
Toni, 
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Table 15-Significant Statistics of the United States.-(a) General Business Factors. 

Month. 

Build big 
Contract.n 
Awarded'. 

Pig 
Iron 

Produc- 
tion.' 

(JnfIlled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 
mobile 
Produc- 
tin,.' 

Cotton 
Consump- 

tiOfl.' 

Index of 
In(hIstrial 
Produc- 
tion.' 

Index of 
Whole- 

sale 
Prices, 

street's.' 

Bank 
Debits 
Outside 

Y.  
City.' 

Imports.' Exports,' 

Millions Thou,- 
and, of 

Thons- 
ands of Thous- 

and, of 
Thou,- 
and, of 923-1025 1013-100  Millions Million, Million. 

'l,r,. flo Tong Long Cars. Bales. .=10I) of of of 
Tons. Tons. Dollars Dollars. Dollars. 

1025 
June .......... 540 2,673 3,710 352 494 101 148 21,691 325 323 
July .......... 529 2,664 3,339 349 484 103 159 21,559 326 340 
August 690 

. 

2,704 3513 216 449 103 155 19.847 340 380 
September... 648 2.726 3,717 264 483 102 153 20,872 350 420 
October 520 3.023 4.109 394 544 105 151 24.008 374 401 
November.,. 485 

. 

3,023 4.582 329 543 108 155 21,333 377 448 
Dcce,nber.... 528 3,250 5,033 279 675 108 156 24.058 394 468 

1024 
January 457 3,316 4,883 273 563 106 152 23,581 417 397 
February 390 2,024 4,617 320 567 107 149 19,959 389 353 
March 698 3,442 4.380 381 635 108 145 23,450 443 375 
April 571 3.450 3,868 384 576 lOS 142 22.512 398 388 
May ......... 550 .. 3.481 3,549 373 517 107 140 21,410 321 357 
June .......... 3,235 3,479 340 519 107 139 22.460 337 338 
July ......... 3,233 3,643 317 461 107 138 29. 234 338 369 
August 601 3,200 3,542 360 501 111 137 20.814 336 386 
September... 562 3.196 3,093 331 571 113 138 21.241 345 450 
October 516 3,334 3,681 290 569 111 199 24.337 375 438 
November... 487 3,237 3.807 220 584 108 138 26,570 376 481 
December... 

..548 

..525 

637 3,091 3,961 137 605 105 139 23,873 361 487 
1.8*7 

January. 	.. . 384 3,100 3,800 197 605 100 110 24,713 359 419 
February 35i4 2,038 3,597 261 593 109 135 20,691 311 373 
March 621 3,483 3,553 342 694 112 136 26,537 377 410 
April 604 3,422 3.450 353 610 109 138 24.392 378 415 
May ......... 552 3,391 3.051 352 633 111 135 25,1115 346 393 . 

3,060 3.053 274 663 105 135 25,605 355 357 June ... .......632 
July 534 2,951 3,142 233 509 103 134 24,849 310 383 
August 552 2,947 3,105 271 633 106 137 22.071 3459 275 
September.. 1 522 2.774 3,148 627 140 23.385 341 426 
October . .. 	I .......... 	................. ........ ................. ........... ........ 144 	............................. 

Table 15-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting ' a 
Reserve Member u Stock Prices.I 
Bank,.' Bank,.' 5.0 g 32 ' . Bank Shares 

' 

' '- . 	 a 
Debits, 

New 
Traded, 

New Twenty- 	Twenty. Total Net 
Month. Bills 

Din- 
Reserve 
Ratio, 

Loans 
and Din- 

Demand 
De- 2 0 . 

.O, York.' York.' five 	five 
1nlus- Bail- 

counted, counts. posits. 0 trials, 	ways. 

Millions er . 	 . nso Per  P.c. of par Millions Thou. Dollars Dollar, 
of eat. o urn, en CL valueof4p.c. of snarls of per per 

Dollars. . bond. Dollars. Shares. Share. Share. 

1925.  
June ............ .455 77.0 13,205 12,725 3-88 78.46 8877 9818 	26,930 30,860 144.42 79.57 
July ............ .468 773 13,217 12,815 3.93 7758 8728 9747 	25.458 32,273 140.25 80.23 
August .......... 580 750 13.375' 12.755 4-00 76-34 88-00 11771 	23,265 32,865 158 16 83.63 
September 633 726 13,832 13.046 419 7692 9954 97.55 	24.369 36,888 162.83 84.73 
October ......... 600 725 13,001 13.092 440 7673 9608 97'46 	28.916 53.423 174.49 85.40 
November 625 711 13.059 13,025 438 77•12 8522 97'53 	27,009 48,981 174.39 88.13 
December 750 673 14,235 13,201 4.38 7756 86-90 97-81 	30.313 42,876 177.74 02.43 

1026. 
January ......... 448 

. 

750 13,049 13,034 4.35 78'59 87.99 9877 	30,538 39,088 179.90 92'40 
February 540 740 13.930 12.535 4.13 7969 88-77 98.81 	24,913 35.462 178.55 90.63 March .......... 633 73.4 14,052 12,901 4.29 7932 88.71 9838 	33,908 52,040 158.05 87'36 
April ........... 514 75-7 13.949 12.829 4.20 8059 888.3 99'38 	29.300 24.290 144.70 86'33 
May ............ 

. 

525 74-3 13,952 13.076 4.00 50-64 89-90 99-43 	26,570 23,188 150.08 90.03 
June ............ 515 753 14.135 13.252 3.80 80.82 89.58 9943 	24.20 37.990 15893 93'5f 

521 

. 

763 13.076 12,816 3.93 8056 89.11 9915 	27,659 36732 167'48 9512 
Auguut ......... 826 747 14,179 12,081 4'25 80'48 89-23 99'05 	26.233 44,189 17106 99-21 
September 717 726 14,395 13.609 4.39 9042 8906 96.01 	25.614 36,001 17288 99-21 
0,-tober ........ 676 

. 

729 14,314 12.818 452 8031 8 1 1-52 09-41 	25.414 40,213 165-54 961f 
November.., 645 

. 

. 

77-2 11.375 13.653 4-44 81-36 00-42 09-74 	22.1 31,145 175-0 67.04 
December 711 

.. 

. 

70-1 11,560 13,082 4-30 81-9.5 9119 16041 	31,802 41,891 17842 10061 
1023. 

. 

303 78-5 11,228 12,972 4-25 82-52 91-9710 0-24.32.991 34,255 175-51 101'43 
February 435 785 14,297 12,974 3.88 8223 5l-.51I00-37 27,439 14,163 10761 107'Ol 

402 79-7 14,300 13.009 3-98 82-66 92-0H00-71 36.324, 40.00 19118 108.40 

January..  ...... ..

April ........... 444 79-0 14.353 13,041 4-08 83-19 94-71 100'8 	33.331 49.135 190-17 109-33 
May ............ 429 78-8 14,429 13.414 4-13 83-37 81'01101 '03 	33.614 46.508 213-89 11654 

March ........ 	... 

June ............ 47 

.. 

77-6 14,718 13.341 4-13 62-69 93--ISOth-63 31,964 47,630 207-24 113-32 
398 

.. 

.. 
79-7 14.488 13.200 4-13 82.81 13-57 100-79 	.32.551 38.493 22870 118-70 July.............

August ......... 401 783 14,657 1.3.349 3-90 83-98 04-34 101-34 	31.6531 51,057 23270 116.34 
September 	. . . .4:30 743-3 14,042 13.2.10 3.88 84-35 05-10 ........33,3691 51,917 242111 121-41 

	

'Compiled by the Y. W. Dodp' Corporation. 	B l)atii from the Iros ..4ge. 	1 Reported by the IJnitod Stat..'s Steel 
Corporation. 	'Compiled by the 0/. S. Department of Commerce, Bureau of the Census. 	$ Data from l"ederal l?eserns 
Bulletin. 	' Data from Bradut,-ecg's, New York, 	I Compiled by the U. S. 1)cparfnv'nt of Commsrce, Bureau of Foreign 
and Domestic Com,r,erce. 	• Data from tb' Co,nmr,-ciaI and Financial (7iron0e, New York, 	• Compiled by the New 
Tort Trust Co.. New York. 	iQ Data from the Annahat. New York. Data for 1925 was given in full on page 24 of the 
Monthly Review for November. 1026. 
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Résumé 

Le volume des affaires au Canada s'est rnaintenu en sept.emhre, l'indicc do in Revue Mensuelle 
do Ia Situation Economique étant 11 1441, aprês rajustenlent pour variations saisonnires. 
C'est, le InêITie nlveau qiw le mois pr&tdent. Lea mines ct in construction ont t' plus actives 
en septenthre, tandis qu'il y cut on certain ralentissement darts 1ex1)orttt ion tlti ixtis ct in prO-
duction du papier it journal, facteurs priricipitui (lea tendances do i'indu.stric forestière. l.a 
plupart des industries rnaiiufacturi5res ont 6t6i moms act,ives. I.e. commerce do gros et de dtail 
s'est hen maintenu, et Ic volume des nxportations a M6 on pen plus fort. L'augrnent.at ion dana 
Jo nombre de wagons charges na pas 616 suffisante pour tontrolualancer Ic rajusleinent saisoIuulit'r. 
Lea ihbits des hanques ont. CtC 1)1115 considtrab1es qu'en septenthre do toute :trin('c dvpuis lit 
prtnuêre compilation, mais Ia cause do cette avance se trouve principalerneutt (tans i'aetivitC 
tie in spCcitlation. 

1'n fait tlimportance Ceonomique sp&iaie, rest Ia rapide hausse des valeurs de speculation, 
l'ttvauce des actions ordinaires do valeurs industrie]les nux Boursea canadiennes Ctant surlout 
renmarqunble. Lad ivitC (Ic Ia speculation it 64 i nI.ouiso pendant tout le mois, la Bourse do 
Mon trCutl vovant pot ir In prom iere fois on mill ion il 'art ions changer dc n in ins A hi suitO do I a 
hais.se des grains, t'iuidice des prix do gros a recoh quclque peu en se.pt.tnibre. Lea dpOts Focus 
par lea banquesitcitarte accusent one augmentation, an contraire do moot pi(ctdent•, et lit moyeuilie 

ilu coors (lea Ol)Iigatiofls canadiennes it CtC considCrai,lemertt Plus forte, cc qw dCiiotc quo Ic 
lover de targcnt tend it s'abaisser. 

TROtS ELEMENTS CARACTERISTIQUES 
Valeurs industrielies. 

Les operations do l3ourse se sont plaeées on vedette en septembre, grtice i\ hi hausse rapide 
do plusieurs titres, Ic nornhre-indice do 31 valeurs indust.rielles avancant it 342.9 on sept.emhre, 
comparativement it 3108 en aot. Cepi reprCsente un gain de 32 points, ou 10 p.c. ('hacun 
(lea groupes do Ia clas.sification a part ieipi it In hausse, in plus forte avarice proportionnelle se 
trouvant dans le groupe des produits dii for, et provenant. do Ia hausse, (IC 1)ominion Bridge Ct 

do tee1 of Canada. I.e groupe des produits alinient.aires it fait one avaluet' do 54 points, ou 

1)1115 do 6 p.o., t andis quo to groupe do 1,oiis nut ros t it rca' influence par la hausse do Cauiad a 
Cement, a fait. 386 points, ou 9 p.c. Lea autres avances stint: niinot.eries, 29; pulpe et papier, 
23; ct textile, 15. 

L'avance des tit,rea bancaires a aussi son int&et, l'indice die septembre &ant. i\ 1376, Culil-

purativernent it 1291 en aoitt, soit tine avance cle 7 p.c., CC qui const.itue On guilt de 20 i).C. (le[)itiS 
Ic commencement do l'annéc. L'avance a etC modCrCc thins lea actions ordinaires de services 
d'utilitC publique et los actions intlustrielles privilCgiCes, mais, dans lensemide, les opreat.ions 
do Bourse ont Cté particuliererrient optirnistes au cours do mois. 
Prix do gros. 

La moyenne des prix de gros it suhi one faihie flexion on septeinhre, Ic recul des produits 
vCgCtaux Ctant eoml)ensC par lavance des produits animaux et textiles. J.cs autres groupes 
ont CtC it peu pies stables, hien que ccliii des lnetalloi(lesaerlIse une kgCre avanec provenant (IC 
l'CICvation des prix do charbon. 

Lea grains tint flechi parce quo lea rCcoltes vont bien. I.e prix rnovcii dii bk M anitol ta 
Nord N ,  1 Ctait $1 -45 1g , comparativenient it $1 . 59 en attuR, to recul Ctauit pirtagC par los grains 
fouirragers, it l'exeept.ion do seigle. En face do lourds arrivages, Ic marchC des poimnes do terre 
a haissC tandis quo tes prix dii sucre souit tltwenus plus fermes. 

Un trait distinctif dii mois se trouve dans In haus.se des cities et penux, I'indice de septembre 
1927 etant it 135•2, comparativement it 747 en septoinbre 1926. C'est une rCsultanto do l'avance 
des prix dii cuir et de Ia chaussure. 
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I )cptil s ..i t ernie. 
Lii ao6t, ks cl61)6ts a torine sont r('i'ntls zt leur teiulance des trois mois préc&ients, nec um-

it iine ttugiii(fltation eonsidrabIo. On se rappelle quo cc facteur avait atteint son somnut le 
ivril, et qIt ' il s'en était SULVi Ufle r6gresio11 en mai et join. La total des dépôts, le 31 nofit, 

iii de $1 ,:389700,000, cc qoi reprsonte one augmentation de $10,700,00() all coors du mom. 
iii lilt' 1(5 iri-ts couraril 4 out ltnt une aanco senililal tie en aocit, in relatiOn proportion itelle 

restée I peu pres Ia memo. 

E'['AT DES INDUSTRIES CANADIENNFS 
Agriculture. 

l.a qualilo do grain do Manitoba et de In Saskatchewan a W ahaisse par lit gelce ot In 
rouillc. I)'autre part, les récoites do I'Alherta ont en unc teinp(iratitre  des plus favorallos et In 
t1iinlité do grain, lors de in moisson, était beaucoup au-des.sus de in mo enne ties derniers dix 

Comme lit mnoisson a W pliit.ot tardive, In quantitC de grain mis stir to marcW en septenibre, 
t' moms cuiisidtraitie que pendant le memo moms on 1926. Le jiombre de wagons do blC 

iheharg"s a Ia tête des lacs et aux ports do Pacifique ayant Ctê de 7,033 en septemnbre, 1927 
comparativement a 24,854 en septembre 1026. Cependant, les exportatmons de bIC, farine 
(oluprise, donnent une augmentation, to total Ctiuit do 17,100,100 boissettux, comparativoinent 

13.300,000 en sel)tembre 1026. La demamide pour to 1k dur canadien seutbie asses honne 
oir los march& amigiams. Un relevC (IC In situation mondiale des c&Cales, bas6. sur los rapports 
ito lInstitot International d'Agriculture, montre qoe In production do ble de 29 pays do ihe-
iii sphere maird qui ont fait rapport jusqua date, mnais no comprennent iii in France ni In II tissie, 
st do 2,359,(MX),000 hoisseaux, eomparntivement a 2,218,000,000 boisseaux on 1926, suit tine 
tiigrnent.ation tIe 141000,000 do boisseaux. Les premiers signes dos cultures do l'hCmnisph're 
sod iridiquent tine rCduct.ion de 40 a 50 millions do boisseaux, eoniparntivvnient a Ia tlerniCre 
ucolte, bien quo do notivelles pluies ament amnCliorC los perspectives en Argentine, et c'ue los grains 
sviii(s tardivement an Austritlie aient bénCficiC do pluies gCnCrales. On attache aussi une signi-
fication particuliCre It in posmliilité d'une rCcoite rtduite on Jiussie. La qualitC do in rcoIte 
française est infCrieure et it en est de memo de In réeolte d'Allemagne et d'autres pays do 1'Euope 
cent rate. 
Production manufacturière. 

L'activité manufacturiCre a subi un raientissement presque gCnCrat on septemnbre, 1'ind ice 
prClinimnaire—une moyenne pondCrée du volume de 16 articles importants employCs comme 
matieres premiCres ou constituant des produits ouvrCs—est do 144-1, comparativement a 156-6 
on ao0t. L'inclice de septembve 1926 Ctait 1458, Un peu plus Clove quo to mois gnus revue. 
Los settles unit4s It donner une augmentation en septembre sont les abatages do 1)oIC5 et les 
importations do pCtrole brut. Le nomnbre de pores pass& par les abattoirs inspectCs est plus 
grand qu'en juillet ou aot, aprCs rajustemont pour variations saisonniCres. Los importations 
de pCtroic brut omit etC de 77,4:310(X) gallons, cc qui est Ic plus fort volume dans l'histi,ire do 
l'mn(lustrio, excojitC join dernier qui a donnC 93,929,999 gallons. Aprés le rajustement sasolinier, 
septembre domino ic record do tout temps. 

L'industrie primnaire du for et de lacier a etC moms active en septembre, et Ia prod notion 
des automobiles, apres rajustement saisonnier, a etC It on bas niveau, to dCclin vonant do In sus-
pension do production d'umi grand manufacturier gui prCpare on modCle nouveau. 
Transports. 

En chacun des neuf premiers mois de 1927, exceptC mai et juillet, it nommibre de wagons 
charges a etC pius grand quo thins Ic mois correspondant de I'an dernier. i.e total eumulatif de 
ces neuf niois est de 2,400,((X) wagons en 1927, comparativement It 2,313,000 en 1926, suit uric 
augmentation de 4-5 p.c. Septemubre donne 304,295 wagons, comparittivomnemit it 303,718 en 
1926, soil, tine lCgCrc augmentation, on tiCiut des retards darts to mouvernent du grain dCroulant 
do in tardivetC do lit moisson et du mauvais temps gui a arrCtC le battage. Les ehargemnemits do 
grain, et issues do grain, darts l'ouest canadien, pendant in semnaine terminCc Ic icr octobre, omit 

LC do 16,092 wagons, cuinparativement It 13,585 wagons pendant Ia semnaino correspondanto do 
1926, cc qui imiclique que ion pressait los exp&iitions do grain It In fin do mois. MalgrC I'aug-
mnentation do norubre des wagons charges en septembre, los ret-ettes brutes des dotix grands 
ohemins do for, sans compter to rCseau de lest du Canadien National, accusent on dCclin dans 
in comparatson en long terme. Leur total I ut de $34,004,000, comparativememit It $37,995 000 
en septemnbre 1927. 
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FINANCES 
Operations bancaires. 

La comparaison dos ckpts soit I. via', soit & terine, conflts aux banques a Ia fin d'aot avec 
Ia date corresponclante do l'an passe révêle une modesto augmentation cI'environ 4.5 p.c., los 
cbiffres do 1926 6tant $1,961,000,000, an lieu do $1,875,600,000 en 1925. Durant In ndime 
période, les prêts courants consentis au Canada et los I)rts ii vuo effeetués tant au Canada quail-
Jeuis ont augment do pr's de 11 p.c., les prêts courants au Canada contribuant a cette augmen-
tation a concurrence do 85 p.c. et los prSts iL vuo cle 35 p.c. Les prêts i\ vue au Canada soule-
rnent, qui représentaient au 31 aofit $192,300,000, préscntaient tine ónorme augmentation de 
38 p.c. Los prêts s'ótant acenis plus rapidomont que los depots (ot tout speialenient los prts 

vue au Canada), to portcfeuille des banquos au 31 aou'Lt 1927 no (lepassait quo do $7,800,000 In 
valeur qu'il avait an 31 aout 1026. 

Etablissant tin paraliNo avec Ia fin dii mots prtcdent, on constate quo las thpii1s tant 
vue qu'a terme oat augmenté do 1 6 p.c., Ic gain Ic plus Mcv6 6tant iéaIis par los dpôts a vue. 
Les Prêts . v-ue an Canada ont avancé do 2•5 p.c. et los prSts it vito consent.is ailleurs, do 56 p.c. 
Los prSts courants in Canada n'ont augmc.nté que de 1 p.c. Quant an portcfeuille des banques, 
qui repritsentait $536,000,000 nu 31 aoit, it présente un déclin do 1 p.c., loquel est susceptible de 
S'aggraver apres aj usteme.nt Saisonhi icr. 
Situation monétaire. 

La circulation des billets du Dominion s'est accrue en aot, cet excédent étant d'ailleurs 
contrebalancé et au dclà par le gain réaiisé par los banques, los dópôt.s A lii reserve centrale d'or 
n'ayant (lirninuC quo do $2,550,000. Conime consequence, In soinine des billets actuelle'nent 
en circulation parmi to public est desoondue ii. $28,334,000, compa.rativeinent it $28,060,000 an 
31 juillet. Les billets des hanqucs on circulation, (,ux aus.si, out ,.lécliné n'tant plus quo do 
$151,240,000, an lieu de $157,912,000, si hien quo In dinuinutton totale do In circulation des billets, 
tant do Ia Puissance quo des banques, atteignit 4 p.c. on 3 p.c. aprCs ajustwnent. saisonnier. 
Los billets do Ia Puissance, d'une valour do $186,300,000, sont garantis par une somme do 
$106,200,000 on or, entre los mains du Ministre des1'inances, cette garantie Ctant ilonc do 57 p.c. 
Au 31 aofit do l'a.nnée derniCre, les billets Cmis par la Puissance Ctaient de $18,400,000 et Ia 
reserve d'or do $110,200,000, soit une proportion (Ic 608 p.c. 
Finances fédérales. 

Ii rCsulte du bilan du premier semestre (10 l'oxercice financier en cours que nonobstant Ia 
reduction siihstanticlle des taxoseffectuCo an hndgetdo 1927, réductiion quo l'on ostitne ii $25,000,000 
environ par an, los encaissements provenant des impéts ont été do $195,815,000 pour Ic premier 
seme.stre, nu lieu do $I86,359,00() durant Ic premier setnestre de l'cxerciee I)rCCedCnt. 1.os recettes 
des clonanes out augmentC d'onviron $7,400,000, cellos dos contributions indirectes do pros de 
$4,000,000 et l'impOt stir le revenu d'environ $5,200,000; par contre, la taxe do guerre do l'accise 
a dCcru do $7,214,000 comme rCsultat de l'abaissemcnt a 4 p.c. de In taxe sur los vontos, do la 
suppression des tinthros stir certains cheques, recus, etc. Lo total dos revenus encaissCs durant 
to premier somestro atteint $221,703,000, an lieu do $207,368,000 duraitt Ie semestre correspon-
dant de lexercico prec&lont, suit tine augmentation (IC $14,335,000. D'autre l)irt, les dCpensos 
effectuCes pendant Ia memo période so totallsent par $151,513,000, an lieu do $153,464,000 pour 
Ia pCriode corresponclante do Ian dornior. 

A In date du 30 septornbre In dette nette (In Canada Ctait do $2,277,644,000, comparative-
mont it $2,335,827,000 it la memo date de 1926, soit une reduction supCrieure it $58,000,000 an 
cours de ces douze mois, it l'allure d'environ $1,100,000 par setnaino. Le Minist.re des linances 
annonce qu'wie part.io considerable (los einpriints CehCant cet automne, losquels s'ClCvent it 
$100,000,000 environ, scra remboursée on espCcos, Ic surplus devant faire l'objet dune conversion 
it un taux d'intCrCt plus avantageux. Cette operation aura pour cifet d'allCger substant.icllenient 
Ia lourde chcrge de l'intCrCt sur la (lotte do Ia Puissance. 

AUTRES PAYS 
Etats-Unis 

Comparativement it Ia pCriode corrospoiidate de l'an dernier, lesaffaires ont Ctd plutSt 
mauvaises aux Etats-Unis en soptornbre, los diffCronts indices I,asés stir l'exploitation des indus-
trios prineipales ne niontrant nulle trace d'amClioration. La metallurgic et In .sidCrurgie ont 
connu in stagnation, faute do commandes. L'abaissement des recettes des cheinins de for deter-
inina los compagnies ferroviaires it rostreindre leurs coinxnandes do materiel; quant it lindustrie 
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p,trolift're, placéc dans one situation dMavorahle 1ar Ia surproduction, oIl't it ógaltrtnnt rt'tluit 
sea besoi us (I 'a(ior. La susporiso ii i )res(j ue coni 'Ut e do I a ito production tar une gral tic f;i liri-
quo d'automobiles exerça sur lo monde des affairos an influence dprimauite. Favoriate pir In 
grande ahondance d'argent, l'inilustrie du brtiment fat active. Des fluctuations considérriblea 
des cotirs tlu coton brut ont naturell morit caus6 quciques hsitatioiis et uric certaine irrtguIaritó 
du marel16 des eotonnadcs et articles en coton. La soie rayon, toujours trs reehereh6e, montra 
le plus Wactivif,L dana le commerce des nmiveaut(a. 
Prix de gros. 

I )apra los indices hebdomadaires, In hausse des prix do gros en septembre fiit tout t fait 
accentu&. Le point tournant I itt atteint en avril dernier; depuis piusieurs aflfl&s le dciiui 80 
continuait sans interruption; it cc moment-là so manifesta une hausse qui dure encore. La 
plus forte partie de in hausse eutre cyril et septembre eat attriltutble au mouvement des textiles 
et des produits agricoles. Lea autres groupes detneurèrent a peu prês stationnares, mais le 
groupe (lea materinux do construction dt"clina. 

lat for on guouse, dont, le cours eat eompiló par 'Iron Age'', valait $1.00 par tome (de 
2,240 livres) en aepterubre, nivenu Ic plus has qui alt &6 atteijit depuis 1916; It In flit du mois ii 
était romnté a $18.09. Lacier eat descendu 1 $234 par 100 livres, nu lieu de $2-367 un inois 
auparavant et $2•439 l'annéc (krnière a pareille date. Le cuivre a 12•75 cents ot Ic plomb a 
625 cents In livre étaient également a baa prix on septembre. 
Spécutation. 

1)urnut In promi'rc partie du mois les actions de General Motors et do U.S. $teel prirent 
Ia U'to d'uii nanivernent niarqu6. do hausse, mais durant Ic surplus do mois niaiule.s v;tleiira 
indusirielles d(slinèrent, ii en fut différcininent quant aux actions des compagnies de Ch,'uiiiil8 
do for, qui mouttrcnt vera in fin du mois. 
Loyer de I'araent. 

Qunique largent nit demeuré trés facile sur ic inarché do New York duirant septembre, avec 
grando abondance do fonds pour satisfaire aux demandos d'oniprunts, lo taux des préts a vue 
s'est eepen.lant rafferini durant In seconcle moitié tin mois; on it memo not é mar rivnnce du taux 
des emprunts .1 court terutie. La facilité do l'argent s'est mrtintenue part itllement it cause du 
peu do bosoms du commerce et aussi A6 cause do hi reduction do 4p.e. It 3j p.c. du tiumx do rCes-
compte, qui He gCnCralisa on septembre parmi les autres banques de In reserve fCdérale. A In 
fin dii mois do septenibre los prCts consemitis aux membres de In hourse do New York reprCsen-
taicnt $3,914,627,000, comparativcment It $2,767,400,000 It in mCnie date do l'an dernier. Cer-
talus Ccononiistcs considCrent cette Cnorme extension do credit conime une source do ((anger 
possible. 

Grande- Bretagne 

1)nraimt les neuf preirliors minus do 1927, It ('exclusion des conversions et des eunpruri ts do 
remboursemnent, Ic mareh(I financier do Londres a souscrit It des emissions s'élovnnt It £249,8l)0,000 
au lieu do £154,900,000 durant In mCme pCriode do 1926. Lea emprunts ainsi flnaiieC.s cuncirumant 
los colonies britanniques It concurrence do £52.900,000, cornparittivement 1 £45,000,000 Inn 
derimier, et los pays Ct.rangers It concurrence do £25,700,000 nu lieu do £26,300,000. l'nrmni 
lea Ciuissions riottibles du dernier trimestre, on renlarque un prêt do £7,000,000 an Common-
wealth d'Austraiie, portant 5 p.c. d'intérCt et Cmis It OS. Dans l'onsemble, ces chiffres laissent 
l'iruij,ros.siomi il'uii retour vera In prCdututinance firmaneirr, impression conlirmnCe par in imausse 
de Ia livre sterling cotCc It New York, le 19 octolure, It $4 S7 (cIthl(,-s). Mitis ii eat possible que 
ccci soit dfi, dana one certaine muesure, It ce quo Ic inarchC de Londres sort dtnterin&hamre pour 
lea prCts nouveliernent c.onsentis par lea Etats-tTnis It l'Iurope. 

Au 26 septembre, ies ouvriers sans travail dana lea lIes britanniqucs Ctnicnt an nombro de 
1,050,50), soit 704,900 chôineurs absolus, 252,400 ouvriers temporaireinent antis ouvrage et 
63,5(X) subiasrunt tin arrCt inomentanC. Ces chiffres embrassent environ 245,000 ouvriers mincurs 
restés inabsorbés, dont 108,000 environ figurent dans lea phalanges des ouvriers temporairenient 
sans ouvrage 

Lea aciCries ont rCalisé en septembre une avance manifesto our le mois précédent, Uant au 
regard de In production quo do l'exporttttion. (Voir to tableau 14). 

BUREAU F1DItRAL DE LA STATISTIQUE, 
OT'FAWA, Ic 22 octobre 1927. 
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