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THE GENERAL BUSINESS SITUATION IN CANADA, OCTOBER, 1927

Summary

The physical volume of business in Canada, after seasonal adjustment, was maintained in
September, an index published in the Monthly Review of Business Statistics being 144-1 in
September, as well as in the preceding month.  Mining and construction were more active in
September, while the export of lumber and the production of newsprint, indicating the trend in
the forestry division, were in slightly lesser volume. Most of the manufacturing industries
showed moderate recession.  Retail and wholesale trade was well maintained, and merchandige
exports were somewhat greater.  The increase in carloadings was not sufficient to counterbalance
the seasonal adjustment. Ilank debits were greater than in the corresponding month of any
year since the record was first compiled, but heavy speculative trading was the principal cause
of the marked increase.

A development of special economic importance was the rapid advance in speculative values,
the rise in common industrial stocks on the Canadian exchanges being especially noteworthy.
Active trading was in evidence throughout the month, the trading on the Montreal Stock Ex-
change being in excess of onc million shares for the first time. Reflecting the recession in grain
prices, the index of wholesale prices showed a slight decline in September. The deposits of
the chartered banks showed an increase reversing the trend of preeeding months, and the average
price of Canadian bonds was eonsiderably stronger, reflecting the tendency toward lower money
rates.

THREE REPRESENTATIVE FACTORS
Industrial Common Stocks.

The stock exchanges attracted widespread attention in September owing to the rapid
advance in muny issues, the index of 31 industrials being 342-9 in September, compared with
310-8 in the preceding month. This represents an advance of 32 points or more than 10 p.c.
Each of the groups of the classification shared in the rise, the largest percentage gain being shown
by the iron prodncts group, reflecting the large increases in Dominton Bridge and Steel of Canada.
The food group showed an increase of 54 points or more than 6 p.c., while the “all other group,
influenced by the increase in Canada Cement, recorded an increasc of 38-6 points or 9 p.c. The
advanees in the milling, pulp and paper and textile groups were 29, 23 and 15 points, respectively.

Another development of interest was the rise in bank stocks, the index being 137 -6 in Sep-
tember compared with 129-1 in August, an advance of nearly 7 p.e. The increase in the index
from the first of the vear has been more than 20 p.c. The inereases in the public service common
and industrial preferred stocks were more moderate, but, on the whole, the stock exchanges
were cspecially buoyant during the month,

Wholesale Prices.

The average of wholesale prices showed a slight recession in September, the decline in
vegetable produets eounterbalaneing the increase in animal products and textiles. The remaining
groups were practically stabilized, though the non-metallic group showed a slight advance
reflecting higher priees for coal.

Grain prices were at lower levels, in view of favourable crop developments. The average
price of No. 1 Manitoba Northern cash wheat was $1.45} compared with $1.58% in August, and
coarse grains, except rye, also showed reeession.  The potato market with inereased receipts was
generally lower, while the priee of sugar was firmer.

A feature of the month was the increase in hide and leather prices, the index for hides and
gkins being 135-2 in September compared with 74-7 in September, 1926. This advance is
reflected in higher prices for leather and for boots and shoes.
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Notice Deposits.

Notice depeosits in August reversed the trend of the preceding three months, effecting a
considerable increase. 1t will be recalled that the factor reached a high point for all time on April
30, a recession following in May to June.  The total on August 31 was 81,389,700,000 representing
an increase of $10,700,000 during the month. As the current loans showed a similar inerease
in August, the procentage relation between the two factors remained practieally unehanged.

THE STATE OF CANADIAN INDUSTRIES
Agriculture.

The quality of grain in Manitoba and Saskatchewan has been somewhat lowered by frost
and rust. The erops of Alberta, on the other hand, were favoured hy especinlly favaurable
weather eonditions and the quality of the grain at harvest was mueh above the average for the
last ten yvears. Owing to late maturity, the marketing of wheat in Septernber was much less
than in the sume month of 1926.  The number of cars of wheat unloaded at the ead of the Lakes
and Pacific Const ports was 7,033 in September last, compared with 24,851 in September, 1926,
The export of wheat, including flour, however, showed an increase, the total heing 17,100,000
bushels compared with 13,300,000 bushels. A fair demand was indicated for Canadian hard
wheat in British markets. A survey of the condition of the world’s ecreal erops, based on the
reports of the International Institute of Agrieubture, shows that wheat prodnetion in 29 countrics
of the Northern Hemisphere reporting to date, exelusive of France and Russia, amounts to
2,359.000,000 bushels, compared with 2,218,000,000 bushels in 1926, an inercase of 141,000,000
bushels.  Farly indications of the Southern Hemisphere are for n reduction of 4000000 to
50,000,000 bushels as eompared with last vear, thongh further rains in Argentinn improved the
outlook, while Inte-sown grain was benefitted by genersl rains in Australia.  The possibility of a
reduced Russian erop is also partionfarly significant.  The quality of the Preneh wheat crop is
poor, as is also the case in Germany and vther Central European countries.

Manufactures.

Most lines of manufacturing enterprise showed a recession n September, the preliminary
index—n weighted average of the physical volume of 16 important commodities used as raw mate-
rinks or constituting finished products—was 14-1 comprred with 1566 in August.  The index
for Septembier, 1926, was 1458, heing slightly greater than in the month under review.  The
only items to show inereases in September over the preending month were hog slaughterings and
imports of crude petroleum.  Inspected hog slwighterings were greater than in either July or
Angust, due allowance being made for seasonal tendencics.  The imports of erude petrolenm
were 77,431,000 pallons, the largest movement in history with the exception of June last, when
93,920,000 gations were imported.  After seasonal adjustment, the September imports consti-
tuted a record for wdl time.

The primary iron and steel industry was less active in September and the output of anto-
mobiles wax, after seasonal ndjustment, at a low level, the decline being due in part to the
suspension of praduction by a lirge manufneturer pending the introduction of a new model,
Transportation.

During the first nine months of 1927, the revenue carloadings were in excess of the carre-
sponding months of the preeeding year except in May and July. The cumulative for the first
nite months of 1927 was 2,400,000 cars compared with 2,313,000 in 1926, nn increase of 4-5 p.c.
The loadings in September were 304,295 cars compared with 303,718 in September, 1926, a0
slight incrense being shown in spite of the delay in the movement of grain eansed hy late maturity
and the holding up of threshing operations by wet weather.  The loadings of grain and crain
products in Western Canadn during the week ended October 1 were 16,002 cars cornpared with
13,585 cars in the corresponding week of 1926, indieating that grain shipments were speeding up
in the latter part of the wonth,  In spite of the increase in the enrlondings during September,
the gross revenues of the two large raibway svstems, exelusive of the Plastern lines of the Canadian
National Railway, showed n decline in the long term comparison. The total was $34,0094,000,
comparcd with $37,995,000 in September, 1926.

FINANCE
Banking.
In comparing the demand and notice deposits of the chartered banks at the end of August
with the corresponeing date of 1926, the inoderate increase of about 4.5 p.c. was shown, the
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eombined total on August 31 being $1,961,000,000 compared with $1,875,600,000. During the
smne period, the sum of the current loans in Canada and the eall loans in Canada and elsewhere
shiowed an increase of nearly 11 p.c. The current loans in Canada increased 8 -5 p.c., while
tha call lonns elsewhere were greater by nearly 3-5 p.c. The call loans in Canada, standing at
$102,300,000 on August 31, showed an outstanding increase of 38 p.c. In view of the greater
ratio of loans to deposits, caused by the more rapid increase of loans, especially call loans in
Canula, the investment holdings of the banks were on August 31 only $7,800,000 above the
todal for August 31, 1926.

In comparison with the end of the preceding month, the demand and notice deposits showed
i tnerease of 1-6 p.c., the largest gain being attained by the demand deposits. The call loans
in Canada advanced 2-5 p.c., while the call loans elsewhere were up 5-6 p.c. Current loans in
(unada showed the more moderate increase of 1 p.c. The investment holdings amounted to
$536,000,000 on August 31, showing a decline of 1 p.c., which would Le somewhat greater after
smesonal adjustment.

Currency.

While the total issue of Dominion notes showed an increase in August, the gain in the holdings
af the banks more than accounted for the exeess, the deposits in the Central Gold Reserve
duclining by $2,550,000. The net result was that the total amount actually in the hands of the
public was 828,334,000, compuared with $28,960,000 on July 31. Bank notes in circulation also
declined, the total being $151,240,000 compared with $157,912,000. The decline in the sum of
Lioth elasses of notes in the hands of the public was 4 p.c., or 3 p.c. after seasonal adjustment.
The issue of Dominion notes were $186,300,000, compared with $106,200,000 in gold held by the
Finance Department against such notes, the proportion of gold to notes being 57 p.c. The
corresponding amounts in August 31 last year were Dominion note issues of $181,400,000 with
eold amounting to $110,200,000, or a ratio of gold to notes of 60-8 p.c.

Speculation.

The weekly index of security prices designed to measure the frend of speculation
rathier than investment again showed rapid advances among the stocks which were most actively
traded on the Montreal and Toronto Exchanges. The index during the week ended Oetober 15
wis 478-5 compared with 400-2 in the week cnded September 3, an inerease of 78-3 points or
10% p.c. Since the first of July steady increases have been recorded from week to week with
practically no reaction of sufficient importance to reverse the prevailing trend. The advance
was slackened in the week ended October 15, the index showing an increase of 18 points only.

Dominion Finance.

The financial statement for the first half of the current fiscal year shows ‘that in spite of
tha substantial reductions in taxation in the 1927 budget (estimated as surrendering o revenue
of §25,000,000 per annum), the tax revenue increased from $186,359,000 in the first half of the
lnst fiseal year 1o $195,815,000 in the corresponding period of the current year. Customs revenue
was up by nearly $7,400,000, excise revenue by practically 84,000,000 and income tax by about
$8,200,000, while excise war taxes fell by $7,214,000 as the result of the reduction of the sales tax
o 4 p.c., the reduction in the stamp tax on cheques, ete. Total revenue for the half year was
$221,703,000 as compared with $207,368,000 in the corresponding period of the last fiseal year—
a= nerease of 814,335,000. Meanwhile, grand total expenditures for the first half of the fiscal
romr were $151,513,000 as compared with $153,464,000 in the corresponding period of last year.

The net debt of Canada on September 30 was $2,277,6:44,000 as compared with 82,335,827,000
Al the same date of 1926—a decline of over 838,000,000 in the twelve months, or at the rate of
$:.700,000 per week. The Minister of Finanece announees that a large part of the approximately
£1710,000,000 of loans maturing this autunn will be paid off in cash, while the remainder can be
refunded at the lower rates of interest now prevailing. These operations will result in sub-
stantial reduetinns in the aunual dead-weight mterest churge on the public debt of the Dominion.

CONDITIONS IN OTHER COUNTRIES

lLinited States

g shymicai volume of baslioss it the United States in September was rather disappointing
i egmiparisen with Live sormsspeedlse period of last year, the several indexes hased on operations



MONTHLY REVIEW OF BUSINESS STATISTICS 7

in baste industries indieating that no improvement was shown in the month under review. The
iron and steel industry experienced a quict period owing to lack of orders from the chief con-
suners.  The railways, owing to reduced carnings, restricted their orders for equipient, and the
ail industry required less steel, on account of being placed in an unfavourable position by over-
production.  The practical suspension of production by a large automobile manufacturing com-
pany had a depressing influence on business generally.  Building construction was in large volume,
fiuvoured by low money rates, Wide fluctuations in the price of raw cotton naturally eaused some
hasitation and more or less irregularity in the market for cotton goods. Rayons were in the same
aedave demand as before, and remnin the best branch of the dry goods market.

Wholesale Prices.

The increase in wholesale prices during September was quite marked according to the
woekly indexes. A turning point was reached in April last, with the result that in the last few
months a considerable rally was effected after the decline which had been in progress for several
vears. The greater part of the increase between April and September was due to the movement
in textiles and farm products. The remuining groups showed no important change, with the
excéption of the building material group, which registered a decline.

The composite price of pig iron compiled by the “Iron Age’”’ was $18 per gross ton in
September, the lowest level since 1916, inereasing to $18.09 per gross ton at the end of the month,
Steel dropped to 22.34 per 100 pounds as against $2.367 one month before or $2.439 one year
ago. Copper and lead were also at low levels in September, being 12-75 cents per pound and
6-25 cents per pound, respectively.

Speculation.

The first part of the month was a period of marked advance under the leadership of General
Motors and U.8. Steel, while during the remainder of the mouth the industrial stock market
suffered a number of sethacks. The record for the ratlwiy shares was soinewhat different, as in
this department considerable strength developed toward the end of the month.

Money Rates.

While the New York money market remained easy throughout September and loanable
funds were at all times in abundant supply, there was a stiffening in the rate for call loan accommo-
dation at the stock exchange during the fatter half of the month and also some advance in the
rate for time loans in the case of the shorter maturities, The easy money situation was main-
tained in part owing to light demands for comnercial accommodation, and the reduction in redis-
count rates from 4 p.c. to 3} p.c. was made general in September among the remaining “ederal
Reserve Banks.

The loans to New York Stock Exchange members at the end of September were $3,914,627,-
000, compared with $2,767,400,000 on the corresponding date of last year, and some authorities
regard the large loan account as an over-extension of eredit and a souree of possible danger.

Great Britain

The total of new money raised on the London market in the first nine months of 1927, (ex-
clusive of conversions and refunding issues) was £249,500,000, as compared with £154,900,000 in
the same period of 1926. Included in these figures were issues of £52,900,600 for Empire countries
as comparcd with £45,800,000 hast year, and £25,700,000 for foreign countries as compared with
£26,300,000. Among the notable issues of the past quarter was a £7,000,000 loan to the Cornmon-
wealth of Australia, paying 5 per cent and floated at 98.  On the whole, the impression given by
these figures is one of returning financial strength—an impression confirmed by the rise of sterling
exchange, cables in New York on October 19 being as high as 4-87%. To some extent, this may
be due to new American loans in Europe being finunced through London.

On September 26, British unemployed numbered 1,050,008, including 704,900 wholly un-
employed, 282,400 temporarily stopped and 63,500 casunls. These figures include about 245,000
unemployed and unabsorbed miners, of whom about 108,000 were temporarily stopped.

Both the production and the foreign trade of the British stecl mills showed in September a
distinct advance as compared with the preceding month. (See Table 14).

Doxiniox BUREAU oF STATISTICS,
Orrawa, October 22, 1927.
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Table 1. Trend of Business Movements
Norr.—Data for 1924 were given on nages 9 and 10 of the Monthly Review of November, 1926.
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1,134 87,885 .038 5.536] 161,387] 64,187 58,837 12‘414‘ 3.552 3.1%9 65,377
2,231 1019, 447 4,177| 12.697| 183,880 70.124| 63.542| 10.595 4,871 3.422 73,870
2,082 112,970 3,467 16.882| 164.79%} 52,345| 54,31} 8.744 3,051 3,433 55, 181
1,715 ¥, 168 4,134| 16,517 183,717| 53,971 58.493| 6,087 1,700 3,647 53, 460
|
1,496 54,862 4,336 21.27%| §hl,724| 51.717| 58.55! ll.745‘1 3.631 2,807 52,222
1,231 58,074 58609, 12,278( 151,985 §0,695] 55,620 ]4.82“‘; 3,824 2.103 31,052
1.4°4 75.661 8.423] 13.040] 174.004| 75.637| 107,331 19.089' 3.534 2.90¢ 36,195
1.154 54,187 3,3%0F 10,375 156,450] 77.240| 109.107| 28,000 3.721 2,400 32, 4%0
1.435 87.585 5.644] 10,1°0( 171,819 TR.987| 95,711 2|.99!l 3.747 2,940 35,589
1,314 85,186 4.872| 10.¢07| 171,585) 0.437| 59.910] 16.400) 2.73% 3,740 93,929
1.019 78. 20 4.710| 5.454| 162.5¢4| £0.997| 55,250 7 X 2. 908 58,739
1,158 104,717 4,510 7.267) 180,187| 63,234 77,479 387 3,153 613,208
......... 8it. 662 4.143'  4.814! 178 815! 52 470" 54 250 ORI 77,431
. 1 |
Wheat 2,‘;"‘,' Gross | Total Em"kﬁ' ment Office
~ | Operating| Rev- eports
Im. Ex. Vig- | Cars | Ix- (go'ﬁ: Revenues! enue g]:';l: Tmmi-
ports. | ports. | ;i | un- | ports e Two I Car ings. [Eation aunhi | Vacan-| Place-
Montb sup- lmﬁledl :_'l"‘" o pey- R‘I‘?r‘e | Toud- cations | cies, | ments
ontbh. at Head| din ilways.; in . g
PV [GitLakes l-‘logr gouas = i L
w0, | van- | 000 | L - ]
1 an- ' Num- |[$ 000 | Num- | Num- | Num- | Num-
$000 | $000 | 000 | couver| 000 | $ 000 $ 000
Bl NG (Witiah ber 000 | ber. ber. ber. ber-
1925
Fobruary..| 61,430( 71,164/ 83-1 B.395i 7-9/ 30, 216,4301 1,110} 2,210{ 31,837 20.240{ 18,987
March,,...| 84,608 95,888 77-6] 7,096 10-7] 33,037 228,184( 1,185 6,575 38.028| 24,510/ 22,130
April.......| B9,105| 60,709 B7-7 8,885 8| 31,844 213.027| 1,278 10.934! 33,544 ,563) 32,188
Mny... 75,805 97,475 48-1 6.449) 17.1| 32.373 204,774 13,338] 39,953 .650: 28,533
June. 75. 94,319| 37-8) 3,780 12-5 33,67y 219,327( 1,240 8,427/ 38,107 29,335] 27,069
July.... 81,492 103,280 211 5.321) 16-8) 37,829 243,829 1,331] 8,159| 39,602 31.509] 28,788
August.. ... 81,974) 112,414 8-6/ 1,202! 18-4| 38.45§ 260,875 1.248) 9,812 83,777 81.8%¢4 75,887
September.| 78,663( 109,574 49-3] 33,931 18-0) 43,870 323,434) 1.332 6.0860 77,436] 75,312 68,637
October....| B0,800 144,620/ 763 44,069} 46-5/ 48,723 331,810! 1,710 7.703] 50,212) 42.230( 34,379
Novembher.| 75,286 141,350| 103-2] 45.433] 40-3| 45,806 318,205 1,670 5.323] 27,215 40,765/ 25,796
Dcv‘e’r;.her 76,018| 176,300) 127-9 43,740) 61-7| 44,448 289,995] 1,898 4,003 22,802 21,797| 20.823
January.,..| 89,736, 85,716 120-8) 14,925 16-4 33.13% i 227,616} 1.332 2,328| 35,988 20,699 19,009
February..| 70,908 88808 115-2] 8,676/ 17-9 32-014; 222,979| 1.242 4,306| 29,414] 19,827 18,157
100,855/ 113,966! 106-5 7,281 20-6( 37.570 216,028 1.348) 15.229) 37,604] 27,802 24,52t
67,801| 60,91 88-7, 3,832 8.6 35,350 233.045] 1.472] 17.403] 42.029] 38.165 31,772
86,052] 93,095 63-3| 13,785 22-2/ 3u.487 20( 261,514] 1,465! 18,620/ 43,209 36.966 33,055
91,813 119,349 41-8 10554 32-4| 39,833 7| 269,680 ¥, 468 12,101 42,191 36,103] 32,483
88,610 111,395/ 31-0! 5,108 20-7| 41.366 B 268.658) 1,444 16,227 42,763 37,851" 33,970
89,670/ 91,683 19-2 1.257] 11-6 41,225 - 257.100] 1,401 13,948] 78,518 77.5010 70,980
85,663 03,327 46-8) 24 ,B54] 13-3] 44,831 7| 303.748| 1,383 12.409) 60,692 64.106] 52 150
88,127 131,459 88-2/ 47.257] 31.0/ 53,782 355,181 1,645 10,013 59.838%| 44.1%; 40,453
R7,657| 154.00° 117.7] 48,750/ 49 6 49.270 336,464 1,738 7.721] 42,917 29,551 28,338
81,775 139.808 125-5{ 24,133 48.9| 43.285 279.422| 1,746 5,415 36,215 26,287 24,667
Janpary., . 78,806/ R85.266| 122-6/ 14,224| 16-0/ 35.570 243.767| 1,514 4,161 35.676 22,922| 21,311
February.. | 74.707) 74.803/ 1208 ,782| 14.8| 33.70t 242.222| 1,304 5.521| 28.678] 20.18%| 18,533
March 108-8| 8.775| 21-0| 39.09: 28¢,119] 1,476] 20.271| 35,783] 24.657( 21,808
April....... 78-5 11 284 22-0| 38,116 256.357| 1.539| 3%5.441) 41.077) 33.199 20.949
May 56-1( 14,247 32-3| 239.245 250.304| 1,717] 23.941| 44,052| 35.604( 32,249
June. 46-4 ,836| 19-6 38,800 273.733| 1.655] 18,052 42.4% 5 31,296
July...... 41-9| 8,818 B-6 43,121 260,113 1,544 12,288 233.684] 31,955 29 521
August ... .| 99.348] 05,955 40-7 022 14:5)..... . 282.807{ 1,542 10,242 64.282| BR.85%] 54 124
September.] 51,8031 69,3351 31-7  7.0330 17.10....... 304.205: 1,852] . .. 86,7971 88.4260 77.242

' Preliminary t Revenues of Eastern bines as defined by the Maritime Freight Rate Aet, 1927, or
T.evis and Diamond Junction, are not includext in revenuesof Canadian National System from August 1, 1927. For September
1926, the revenues of these Eastern lines were $932.000, and this was deducted from the total previously published.

all lines east of



MONTHLY REVIEW OF BUSINESS STATISTICS

9

Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.
Nore.—Data for 1924 were given on page 14 of the Monthly Review of November, 1826,

N Olm",\“[;:-rk.‘?oﬁ:;‘,‘"“ml Manufacturing.!
Month. - . o Sugar | News- | Pig Auta-
Crop | Animal k Cotton | Lumber A Stoel >
Total | Marker | Market.Total | Produc.| “an" [ Tm-" || Ex."| bt |10 | produc | 1ohile
ings. ings. tion. | 4 red | ports. | ports. Gione tioa. tion. ol
1925,
Ianunry ..., B g 913 773 130-6| 117-7 114-4 147-7] 12 1306 1411 21-8 41-4 1256
Fobirnary....,. ... 157-8f  168-7f  123-0| 118-7| 1354 HO-8 1007 1736 134-6 331 b6-81  143-2
Mageles " %...-.. 143-5| 1495 126.4| 1174 137-1 101-4 123-8 88-6| 147-0) 108-5 184-4] 1508
ARG .o 140-5 145-9 125-0| 118-9 118-8 105-3 114-6 1294 150-0 102-0) 1348 162-2
L T 85.3 74-9 115-2| 124.7 80- 136-8/ 127-9 128-1 1514 1072 183-0 193-2
TN ... e 62-5, 48-3 136-1| 124-2 IIO~4| 137-8/  100-0, 125t 144 -€ 77-9 0964 167:2
ke J . . 975 900 119-1| 124-3 lﬂl~8[ 125-9 71-4 118-0 141 -6 35-5 34-3 161-4
Auguat ... .. . 63-2 48-4 108-6 123-4 131-0f 122-R 70-4 1145 140-5 45-0 38-2 18-0
September., . 4714 5987 112-5) 120-5, 138-5| 128.0 118-€ 123-5 145-2 58-8 86-6 183.0
Octoher . 171-8 148-9 126-5/ 150-9¢ 135-8 2016 187-2 103-0 160-4 128-¢ 1838 199-6
Novem! 135 0] 1449 107-1] 130-6| 128-1] 1336 148-¢ 109-5 152.8 118-5 112-0 146-1
December 1587 1738 116-2) 141-9] 124-9; 137-4 155-4 110-5 153-8 93-1 95-2 1181
January ., .. 1623 175-7 123-7 I3D-5i 95-8 151-1 145-8 120-4 162-5 96-0 104-6 180-4
February 184-8|  179-1 123-1| 142-8] 125} 116-5/  148-0| 168-2] 189.) 84-4 81-1] 219.9
Marclh . 1285 126-9 133-2} 141-3| 133-2 84-1 107 -6 134:5 179 -6 90-5 89-R 220-9
April. .. 57 99-6 123-4| 146-7] 135-2 97-6; 1040 145-4 177-9 1170 122-0 2180
F3 160-4 113-4 ]4‘1'7| 117.8 84.R 1405 120-9| 173- 8| 123-8 136:9 253-9
4 136-7! 124-4! 151-0 148-9 131-1 135-7 1144 185-0 119-9) 124-2 227-0
4 83.2; 112-0; H45-8 120-7: 121-5 118-8 108-4 1899 114:0 ag.-? 178-4
-0 406 112-1| 134-8, 133.91, 18- 8185  102-0 189- 4, 890 70-3 1R5-4
2| 3858 113-5! 145-8 1414 188:0/ 1114 869 1879 109-0 89-9 1908
-5 13¢ -4 104-0) 157-2 132-0/ 158-4 1984 98-7 108-7 119.0 8.4 1870
-R 140-4 107-9| 142-0' 128.7 1884 160 -4 113-9 192-0 888 83.0 130-3
-0 99-0 107-1| 137-5] 123-2 148-5, 132-5/ 108-5 190-5 91-6 89-5 9.1
177-3 120-8| 145.3 1010 1461 161-4 114-3 183-4 B7-8 89-5 185.8
214-2 130-6| 141-0 107-1 9l.4 117§ 127-0 175-5 86-2 86-0f 2141
171-5 040 167 4 120 4 846 1244 136-6 202-8 128-5 1640 226-0
2374 1001 162-9 11d.2 73 & 147 4 137-0 1877 1311 1667 302-4
5- 132-2 107-6] 16841 114-8) 1145 1461 1412 193-9 134-0 1478 247-0
. 66-4 112-9] 159-4 1171 116-6 169-5] 128-6| 102-9 118-0] 91-6 201-0
V.. 3. 119+8 99-3/ 140-2 100-3 85-9  145-4 114-7 1895 88-6 64-4 127-9
August . ............ 723 54-8 122-5| 153-6] 147°8 119-1]  118-0 1042 210-0 107-3 1184 1563
September. . 118:3 11¢-3 118-2/144 1% 116-4} 98-9 097-5 208-1 %9-2 82-“' 134-4
‘ All P vaicar VoLome or Business
| Indus.
Month | trial | Con- | Manu- Car- !
Pro. | Total. | Fores- | Mining | struc- | fac- !Trula. Im- Ex- load- Sharen’ Rank
iduc!ion’ try. tion. ‘mnu. ports. | ports. | ings. |Traded.! Debits.
[
{ ! |
‘ 117-0 1147 132:3 123-9 100-4 117-7 | 108-0 { 102-6 107-2 | 1132 1556 | 105-2
117-6 ; 115-6 149-3 109-7 87-5 | 118-7 99-0 | 108-0 121-6 | 1146 117-5 105-8
115.9 | 110:7 123-8 121-9 89-2 | 117-4 | 1010 | 108-8 133-8 105-5 104-9 891
115-1 111-5 ¢ 137-2 63:0 93-4 118-¢ 103-1 102-9 1381 113-5 74-7 1049
116-4 ¢ 115-0 1432 88-0 11341 124.7 | 102-1 104-9 143-5 103-0 140-0 97-4
125-2 115-1 137-4 122-9 115-6 | 124-2 | 101-86 102-5 124-0 1009 104-0 27-2
119-8 114-8 1328 929 | 94.0 | 124:3 98-9 125-1 132-6 113-5 114-7 102-4
125-1 118:4 129-7 125.8 { 131-9 123-4 94-0 112-4 141-9 117-1 168.6 1014
124-4 118-4 1370 121-9 | 135-9 120-5 104-2 115-1 150-0 117-4 1875 105-5
October........ 138-8 128-7 133-8 128-2 | 143-6 | 150-9 103-4 115-2 151-8 103.7 | 253.8 104-0
November..... 148-0 119-0 136-8 1576 | 274.1 130-8 107-0 88-8 | 121-4 111-8 127-5 96-0
Daceml'uer..... | 135-8| 128-3 | 141-1 168-2 [ 74 1419 | 103.9 | 1118 | 158-0 | 121-8| 191-1 ! 1180
192¢
January..... 138-1 127-8 148-5 108-5 | 140-8 ! 179-5 | 108-2 118-7 11t-1 114-1 2041 | 108-7
February...... 144-1 1357 159-9 110-8 i 106-5 l 142-8 | 105-1 121-4 147-6 | 11B-] 323.0 | 1284
March. ........ 139-2 | 129-9 184-9 | 149-8 | 106-6 ' 141-3  103-6 | 125-8 156-5 | 114-0 | 229.3 | 1124
April. . 149-4 134-3 185-6 96-3 | 168-6 | 146-7 | 105-5 | 115-1 137-6 | 126-6 | 127.7 ¢ 121-y
May, 151-4 145-0 153-8 1172-2 | 192.¢ 118-7 | 108-0 [ 12168 139-0 125-4 132-5 | 103-09
[une 1534 1384 158-5 1208 ‘ 191-2 151-4 . 1088 125-9 169-0 123-9 113-6 P
July ., 4k 1478 134 1 16%8-9 \ 141-4 146-6 | 144-0 108-4 136-9 115 0 126.] 1188 1115
Auzunt.........+ 139-9 1341 158-3 152.0 | 138-0 ; 131-6 1076 | 127-0 119-5 116-6 | 385-1 119-n
Sep!emhcr.....,l 141-1 132.9 153.8 140.7 952 145-8 109-8 129.1 131-8 110-1 310-u 131
Qctoher. .. ...,  154-8 142.9 159-2 | 1405 ;.207.0 | 157 2 Ii1-2 129 8 145 4 110-3 | 2905 1050
November.. .| 155:8 138-8 | 162:6 1748 | 213-¢ | 142-9 112-9 125.0 1935 118 4 191-1 1080
Docsn;}’wze’;'.... i 1324 | 132-0 (| 158-4 [ 162-2 { 82-5 | 137-5 | 112-5| 120.6 | 136-6 | 126-0( 2564 120-0
151-0 126-8 156-4 142-2 1900 | 1453 1104 144-0 1150 1217 | 201-8 124-4
B4 o 148-0 140-0 | 157-3 146-8 157-8 | 144-9 ni-n 138-1 128-0 128-0 | 208-9 127-8
TR N 1728 149 3 1777 1405 118-5 [ 167-4 [ 1120 | 151-Q 141-5 131-3 | 245-9 129-8
55 1578 147-8 172:56 110-3 147-1 162-9 1145 137-2 170-0 136-5 276-4 1255
5 1637 1512 173-0 150-3 | 158-2 | 144-1 114-8 | 1382 170-5 1206 [ 3430 120-0
161-8 150-8 168-8 130-4 185 0 [ 169-4 | 1170 141-0 1410 125-9 | 373-0 131-0
151.2 1386 1615 141-7 218:9 140-2 1180 444 1074 1212 1861 12373
' 1570 { 144-1 170-2 138.7 127-9 ‘ 154-6 118-1 141-0 126-0 127-0 | 247-7 1285
September 148 62 144120 166-8 | 1489 ) 1510 | 144-1 118-2 1400 1416 110-6 1 4831 137

¥ The index for manufacturing

slaaghterinen, butter and cheese storage holilings, wool anil petroleam imports.
2 The column "'All {n/lustrinl Production™ is the weighted average of the forestry, mining, manufacturing and con-
struction tigures given in this talle.

? Preliminary.
491802

inclules, besiles the factors shown ahove, rubber imports, cattle, sheap and hog
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INDEXES OF EMPLOYMENT FOR ALL
INDUSTRIES AND IN FOUR GROUPS 1926-

INDICES DE L'EMBAUCHAGE POUR TOUTZS
INDUSTRIES ET DANS QUATRE GROUPES,

1927, JAN,1920-100, SEE PAGE 11. 1926-1927, JENVIER 1920 =100,
VOIR PAGE 11,
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100

Nore.—Data for 1924 were given on page 15 of the Monthly RReview of November, 1926.

4 Con- MaNUPACTURRS
. All T.og- Min- rans- | struction .
First of Month . : 5 porta- and Service. Plant
Industries. | ging. | ing. tion Muin- Total. | Products | Rubber
tenance. Edible
1925
January............. 839 83-4 97-1 990 93-3 107-1 983 75-8 86-0 707
February............. 86-1 86-8 83-1 084 98-3 108-8 094-2 79-3 86-3 768
March....... ..... 87.0 81-0 929 97-8 $5-8 108-2 92:0 819 82-5 791
April....oool 87-2 475 942 985 958 107-7 03-6 84-3 00-1 81-8
ay... 90-8 474 043 1003 125-8 109-9 95-0 84-6 89-4 83:2
June. . 945 51-3 945 105-2 155-9 118-4 938 883 89-8 84-9
July....... 96-8 38-2 87-2 106-2 187-5 122-9 938 89-1 97-0 86-9
Augus 96-3 335 87-8 108-5 180-3 128-3 95:1 885 89-8 890
Beptember.. ... 966 385 93-7 108-7 175-5 1259 95-6 89-4 104-4 89-9
October.............. 98-3 48-5 98-2 111-3 i69-7 120-5 96-7 91-3 113-9 92-1
November........ 87-1 868-4 7.2 111-§ 154.2 1125 | 100-0 8g-2 104-5 B8.2
December............ 95-3 771 969 109-8 128-3 108-5 103-¢ 88.1 102-7 839
1326
January......... 89-8 18 968 103-9 103-3 107-8 | 102-1 83-2 905 93-2
HoBmATy, .. .o .o - o 80-7 80-6 84-1 101-2 99-5 107-8 98-2 85-9 91:3 91:2
IMinell). ... <. g1-5 70 88.9 100-0 107-0 111-3 98-4 87.7 80:7 92.3
BRI 2.0 e 91-4 43-9 884 1012 113-7 112-8 88-2 89-3 804 86-8
May. . 943 40-3 88-9 102-8 134-8 1148 97-1 §1-3 90-0 828
) L S o 101-0 53-4 92-3 110-8 1887 120-8 g7-5 93-8 823 85-0
103-7 44-3 93-4 1114 214-8 126-0 C 05-3 93-0 85-0
104-2 35.0 95-4 1118 223-4 1338 958 108-3 87-1
104-9 37.0 97-2 113-4 217-8 132-2 08-9 107-3 87-0
105-2 15-0 | 1604 118-3 208 -8 126-7 06-7 11:-2 871
102-8 55-2 101-8 113-8 181-3 118-8 1.9 108-2 BS-1
loti-1 gl 104-2 108-9 148-¢ 117-2 938 108-4 90-4
84-8 75-4 100-1 107-3 118-2 115-8 87-5 9068 89-3
95-4 R2-8 994 103-4 110-2 19 907 a1-0 948
94-3 5.2 97-1 103-7 117-8 116-6 92:2 93-0 948
g1-2 47-5 985 1042 118-1 118-5 93-8 09242 961
100-6 458 85-0 109-1 154-7 121-4 961 3.0 97-3
159 431 1004 113-5 197-8 126-0 98-8 970 996
103-4 389 101-9 115-9 235-1 135-4 8.7 89 100- 4
1049-2 37:R 1044 13.7 244-8 1386 49 1054 100-0
_ 4 109-7 43-4 105-1 114:7 245-2 143-6 98-7 1078 101-2
October.......... 104-0 53-8 106-6 115-4 2279 1380 083 1191 8- 4
Manvracrures—Con.
Firat of Month Animal Rough | py, ];:f Non. | Elay.
Brotiliata l),en,thar :I‘vxtila nund i P Electric Ferr:uu lays
tiie. Products. | Products. me‘, Paper: dlu,:i; Apparatus Motals, s:::,l.,
1925
Maniany.. Wl 0L, 87-2 71-0 80-1 78-1 85-3 05-6 80-0 120-0 73-3 688
Yebruary............. 84-7 74-8 85-8 79-0 981 9.7 85-2 116-5 76:1 04:8
Mareh. ... o N £0-8 75-8 87-8 82:3 101-4 97-3 70-8 1149 79-2 681
AU, it « - 81-9 75-9 90-2 88.7 101-9 98-0 46 115 79-9 | 87-0
May. 92-2 70-8 BG4 113-9 105-1 29-8 75-0 b0-4 80-0 I 82.7
Jupe...... B 1at-3 70-3 87-9 135-8 107-5 100-9 750 109-7 78-8 889
i T e S 105-4 698 R7-7 1480 110-5 | 102-1 72:9 109-8 -7 93-2
August o ......... . 105-7 70-4 878 149-2 | 108-7 101-5 69-5 | 11y-8 82-9 910
September.......... 104-2 72-3 88-0 145-5 | 114 102-9 71-0 109.2 83-8 900
Getober, ... ... E 100-5 75-2 89-8 142-1 110-2 102-8 45 117-3 86-6 900
Novetnber.......... 98-8 76-0 80-1 1172-8 1082 102-2 -2 120-2 85-1 895
Dt'comhc;rn'. ........ -] 76-5 90-8 949 108-3 | 1024 4.7 119-8 93-3 80-3
January........... 88-7 73-3 87-7 B3-2 1048 100-8 70-0 115-8 86-1 78-2
Fobruury. . 84-8 75-9 81-8 85-1 | 108-3 | 103-2 . 1181 888 41
Mureh, ... 841 79-0 92-§ 877 108-8 102-7 116-5 82-0 797
April......... 85-4 %9 84-0 93-6 ( 1111 103-3 115-7 93-8 B8-5
May. 847 76-5 93-2 105-56 | 114-9 | 1053 1159 953 98-0
June. 1058 724 919 1346 | 121-1 | 108-¢4 H7-0 92:6 1034
T g, R n7-3 76-3 932 147:3 | 1240 110-0 195 956 | 1084
RURURY v oo e - 105-2 76-3 92-8 151-2 | 125-4 | 111-¢ 119-2 9.8 100-7
ol 1084 788 B8 166-8 | 131-2 | 1138 1254 102.8 195
103-4 81-3 845 115-7 126-4 -7 131-3 1128 1087
o8-8 £2-0 945 1261 124-8 1113 137-2 1031 1066
98-8 83-2 04-4 6| 1241 | 1126 1372 1334 110-5
1977
Jamary ... 892 807 812 791 | 142 | 1070 780 34- 980 013
Felruary R 901 82-3 046 82.8 | 1184 | 1096 80-§ 3. 1016 879
Mu‘_«th, - . R8O 82-7 95-8 873 115-8 tng-2 835 33.2 10289 w2
Aoril, . 9l-7 80-8 074 89-7 | 122-81 111-3 847 . 1081 930
May... 99-2 786 984 110-0 | 1248 | 112:5 ] 8i-1 ; 1091 970
June. 1121 787 981t 1325 | 1351} 117-2 855 1300 1109 1057
July .. 179 79-1 953 141-0 | 133-2| 1169 831 131-7 11143 1098
August ... ? 117-1 790 96-2 144.9 134.8 | 117-5 82.1 125.7 108-5 111-3
Septemher.. 114-2 81-5 47-0 1388 | 134-2 1z-0 80R 1336 108 - 1072
Qstaher. .. .onov0r.. . 110-7 81-6 975 1264 ¥ 133-6 176 80:2 136-6 1072 1040
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WEIGHTED INDEXES OF PRICESOF INDICES PONDERES DES PRIX DES
INDUSTRIAL COMMON STOCKS, ACTIONS ORDINAIRES, PITRES INDUSTRIELS

1913-100. SEE TABLE 12, 1913- 100, VOIR TAELEAY 12
35 T T
INDUSTRIAL STOCKS / 325
TITRES 1NDUSTRIELS
300 / o~ %
//
275 -~ 275
/—/‘
250 ‘~\ ,/ / 250
=
/ 1
225 v 225
MILLING
MINCTERIES /
275 275
250 > 250
/ I
\\ J/L’\J/ -
225 N v 225
N
208 Ik 200
TEXTILES AND CLOTHING
TEXTILES E? VETEMENT
350 ! 350
T
325 k. 325
L
300 / 300
et | e N
275 jante 275
PULP AND PAPER
PULPE ET PAPIER
225 7 — 225
200 / e P / 7L_ 200
4 g
] f
05 ha // 175
IRON AND STEEL FRODUCTS
PRODUITS DU FER ET DE L'ACIER i
200 . // 200
/
175 175
//
150 T 150
[ ——
1
25J FMERT O TR S TOTNEN B I TP A N Y K TS0 3125
1926 1927
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Table 4. Output of Central Electric Stations in Canada.

(T

housands of Kilowatt Tlours)

(A)

Monthly Output.

13

(A note on the output of Central Elect:i- Stations was given in English on page 10 of the May Number of the Review,
and repeated in French on pages 21 and 22 of the June Number))

Aungust
Septeber.. .
October_ .. .. ... !
November
Decemnbes ... .
192

Ianuary.. .. ..
Fobruary

October. .. .......

November...... ..

December. . ......
nn

Boptember...

Table 4. Output of Central Electric Stations in Canada.

‘Totals for Canada |

Water Fuel | Total
775.788| 14.441| 780.2260
712.806! 12,216 725.022
780,730 12.201| 811,940
794 438 11,524! 805 962
BOL.304| 10250 A11.653
758 614] 10.362; 769.000
785.554| 11.115| 706,660
764,680 11.510, 778,159
802 433 13 221] 815,554
85631 15 B03| 811,434
874 53n 21 4872 001,222
915.062) 16.041] 831,083
897.651| 14.224| 011.876
830.201| 12.998; 843 28y
ate.1n2| 13.717| @277
865.853 10.054| 875 012
894 265 10.127| 904 342
805.846| 11,258 007, 104
891.076! 22.719) 903.745
895.33}| 11.714/ 007.050
915.231)  14.156] 920,387
89855 13.845(1,003,700
1.001,087 14.0326.015. 114,
1.036.252 m.:'mil.om.ow'
090, 180 lﬁ,?ﬁ;"l.Ol&_{aﬁli
522.659| 15.342| 938001
1.003. 714! 15, 76611,014.483
063. 380; 14.74s| 474, 128)
955,881 13.4571 970,454,
048,437 12, QZ!l 961,358
931.327] 14.284! 945 61t
1.019.435| 15, 465(1,034,000
976,756/ 15,358 993,114

CGenemted by Water-Powor Generuted by Fuel
Mari- Prairie | Rritish | Prairie Other dot
nmc Qﬂebeel(lnurm Pro- |Colum-| Pro- Pro- Tixports
vmww || ! vinces [ bia vinces vincea
ar 1L i ‘ RS E—
7,490, 265 8311 390,029 40,406 54,032 11,242 3.199] 91.300
7,471 0 266,504 340. 893, 41,001 47.338 9,855 2,561 70.260
8. 104‘ 'nO 36v| 381,280, 42,030 57,050 9.947 2,254 100,160
9,682 314.281) 368.154| 41,685 55.636 9. 18t 2.343] 106,335
5.914/ 318.508| 372.403| 44.602) 55.877 8,355 1,004] 106, 354
10.201) 266.712| 356.903 41.227| 53.571 8.204 2.186] 107,192
10.925| 312,585] 360.005) 44.754| 57,305 8, 644 2,471 109.630
8.396| 205 431| 360.901 41,.907] 57.053 £.530 2.080; 111,181
8 801| 305.203| 384,630 47 445! 58,348 9.264 3.067| 116,542
10,580 333 280 432,144 57,924) 6).696 10.531 5.2721 126,143
12.183] 374,166 422 2501 59 434| 681 487 11.028 10.655] 114,443
12.696( 325,720 44%.884| 62,654 64,098 12,491 3.5501 117.002
9.535| 305.633| 447.50"| 61.692| 73,282 11.840 2.384! 113.026
Q. 182! 289_072| 407.508| B5.525 69.006 9.984 3,014{ 08,086
11.242( 327.883| 440.547| 60.318] 76.172 10,370 1,347) 110,911
0.137) 316.004| 421.368) 53.630 65.714 9,138 a21} 115.696
12456 326.801| 435.881| 40.858| 66 038 8.120 1.007/ 114 348
11.347| 330.240, 438.751| 47.627| 67.881 8,920 2.338| 127, 38}
10.711| 338.537| 426,690 44.655| 70.183 9,436 3.203| 132,226
8.70¢| 323 528/ 441.345| 45.017| 75.732 9.438 2.283| 142,860
R£.120| 317_884! 480.993) B55_183| 73.051 9 .886 4.270 144.678
0.70)| 348.055| 440.931, 64,608 70.470 11,317 2,528, 144160
14.493) 366 520] 473.547 70.245| 76,272 12,612 1.420 128.041
13, 130] 368,436 495,585 74,005 81, 006 14,318 2,449 127 568
11.427] 336,193 445.293| 77,619 78,657 13,210 3,552 130.894
10,085 319182 442 .845] 77.422| 73.071 11.485 3.857! 121 8%
11,8685| 357, 183| 480,765{ 81,303| 72 548 11.474 4. 295! 133.702
11.816| 348.900] 453 579, 76,2 72,737, 10,785 3.9631 129704
1,285) 355 576| 470,842] 73,079| 74.305 10.266 3.301; 124,740
9,919) 351,227 449,421 64,753] 72,017 10.074 2,847 139,439
8,522 348.377 434.068! 64 808 75,552 10,352 3,930 138.045%
12,115| 357.634} 494 758 71,902 83,027 10.718 4.746] 157,107
9.233| 330,237 473,054] 75,008 80.220 11,332 4.034] 154,232

{Thousands of Kilowatt Hours)

(B) Average Daily Output.

Totals for Canada Generated by Water-Power Generated by Fuel

- Manz el | Prairie | British | Prairie | Other l;l‘ "ML

Water | Fuel | Total Quebec | Ontario | Pro- Col- Pro- Pro- +X0N

vmoes vinces. | umbia vinces. vinoes.
25,025 466 25.49!5 2421 85750 12,871 1,694 1,743 383 103 2,945
25,457 436] 25,803 207, 9,518 12,485 1,486 1,681 U5 91 2,831
26,798 I 26,!02& 261( 10,012 12,300 1,385 1,840 ] 73 3,231
26,481 384| 26,885 323! 10.6843 12,272 1,359 1,854 306 78 3,514
25,854 331 26.18C 3201 10,277 12,013 1,439 1,807 270 Bl 3,431
25,287 346] 25,833 HO b 11,897 1.374 1,786 273 73 3,873
25,340 359 25,699 352| 10,083 11,812 1.444 1,846 279 BO ,538
24,667 371 25,038 303 .530 11,642 1,352 1,840 275 96 3,581
Roplmnher 26,748 40| 27,188 293{ 10,173 12,822 1,582 1.878 308 132 3,888
October 28,891 510 29 401 341 10,751 13,940 1,884 1,940 340 170 4,069
Noveniber| 21,318 723] 30,041 405 10,804 14,076 1,981 2,050 368 335 3.815
December| 29,518 517 30,035 410 10,507 14,512 2,021 2,088 402 115 3,774
1928

January 28,057 450 29 41¢ 308 9,8% 14,436 1,880 2,364 382 b 3.646
February. | 29,653 484| 30,117 328| 10.324 14,554 1,083 2.4C4 356 108] 3,303
nrel... . 29,584 378 29,03 362| 10,577 14,212, 1,846 2,457 335 43 3,578
April.. 28,867 335 29,197 305 10,533 14,046 1,788 2,190 305 30 3,857
2Y... 28,847 327 29,174 418 10,639 14,080 1,599 2,131 285 32 3,852
June. .. . 375 30,23« 378 11,008 14.624 1.58% 2,263 297 7R 4.245
July... ... 28,744 410| 29,154 346| 10,92t 13,773 1,440 2,264 304 106 4,965
Austust . .. 28,887 378 29,260 281 10,438 14,238 1,484 2,443 304 74 4,008
Reptember! 30.508 472 30,980 27t 10,59 15,367 1,834 2.435 330 142 4,889
October...| 31,831 47| 32,378 33| 11,228 15,836 2,087 2,467 365 82! 4,850
November 33,369 488! 33,837 483 12,218 15,786 2,342 2,542 421 47, 4,268
Decamber| 33,427 541 33,868 424 11,888 16,115 2,300 2,643 462 79 4,115
Jununry .. | 32,232 541 32,773 369j 10,845 15,977 2,501 2,537 426 115 4,222
February..| 132,052 548) 33,500 360 11,309 15,818 2,765 2,610 410 138 4,351
March.....| 32,378 500/ 32,887 383 11,52?| 15,508 2,623 2,340 371 134 4,313
April. ....| 32,118 492 32,605 394 11,630, 15,123 2,542 2.42! 380 132 4,327
ay. .....| 31,161 434’ 31,595 364 11.470] 14,544 2,386 2,307 331 103 4,024
June.......| 31,614 431] 32,045 330| 11,708 14,080 2,165 2,431 336 85 4,048
July... 30,043 461 504 275! 11,238 . 002 2,091 2.437 334 127 4,454
Anma'. j - 32,885 409! 23,384 a9t| 11,536 15, 060 2,319 2,678 345 153 3,071
Septomber! 32,550 sl 33,000 308! 11,308 15,769 2,500 2,674 377 134 5,141
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Table 5. Trend of Business in the Five Economic Areas
Nore —Data for 1824 were given on page 12 of the Monthly Review of November 1926.

)
Canada. | Maritime Provinces.
Con- Con-
strue- | Build- Inéirex Sales (r‘r?:-;‘. strue- | Build- hd(“ Sales (;:?em'
Month tioncon-| ing ol iBsnk of cial- tioncon-| ing e Bank of .“i'
tracts | per- | 00 | debits| Insur- | £ | tracts | per- | OO0 | debits. | Insur- | O
aw;lrc.l- mits. | ort. ance.?f ue?jn:- mits, | o0t ance.!| | s,
$000 $000 | Jan., Jan,,
1920 {3000, 000! $000 $000 1920 |$000,000{ $000 | Num-
=100 =100 ber
8,935 &,447 839 2,2 104 19 785 43.4 1.27 21
11,048 5,902 86-1 1,915 749 20 791 387 1.787 9
13,393 8,832 870 2,005 115 47 81:7 43.7, 1,878, 13
24,887 15,482 87:2|] 2,229 1.010 1,088 834 48-0f 2,154 11
34,052 15,520 90-8) 2,282 6063 141 86-6 471 1.832 13
3,220 14,918 84:5| 2,151 1,918 233 90.3 480 2,546 1
22,179| 12,813 96-81 2,240 597, 74 99-4 50:8 2,168 ]
31,208 9.51 96-3] 2,090 1,944 114 92-2 46-8| 2,060 9
29,746 10,141 966 2,186 308 159 88-4 48-8 2,230 T
29,648 11,313 08-3{ 2,885 578 67 881 50-9 2,330 13
46,973 7.989 97-1 2,787, 302 29 858 49-1 2.278 8
12,678 7.364 653 3,121 123 46 83-5 56-9 2,850 20
12,669 4,609 89-8{ 2,368 23 107 B4-4 51-6] 1,928 26
13,478 7,104 807 2,132 107 - . == 85-1 51-8 1,784 8
18,778 10.538 91-5; 2,309, 157, 111 88-7 48-8) 2,144 T
37.292| 18,989 91-4, 2,631 815 97 84.7 580-0 2,139 ']
57,140 18.513 94 -3 2,415 764 6 83-8 49-8 2,092 10
B+4,186) 18,8672 101-0 2,684 787 70 87-9 5801 2,904 14
3 18,717, 103-7, 2,424 808 85 911 58-8 2,480 8
31.697| 11.875 104-2] 2,448 2,252 &1 0945 505 2,348 T
20,7681] 11,036 104-8) 2,357 796/ 366 98-7 45-7 2,469 11
43,384 14,614 105-2] 2,831 716 145 04.2) 50-1 2,480 18
November..... | 31973 9,969 102-8| 2,918 230 40 86+8) 481 2,600 12
December.,. .. 13,72 11,472 101-1 2,843 g0 30 85-1 498 3,085 13
1927
January........ 18,772 5,429 94-8] 2,619 94 12 90-8 47-3 2, 256! 10
February, 19,517 7.770 95-4 2.293 430/ 39 87-§ 45-4 1,834 19
March. ... 17,466] 11.641 98.3 2.6(”' 123 150! 86-8 47 R 2.459) 10
April .. 38,582| 18,512 96-2 2. 840 1, 110 516 87+2 48.3 2,639 12
Mayv..,. 46.759| 20.532 100-6 2,986 1.391 503 RQ-6 51-0 2,622 9
June....... 52,22 18, 400/ 105-9 2, 880 1,997 577 92-2 49.9 2,98 (]
July.. 50,881 16,511 108-4[ 2,687 670 573 160-5] S6el 2, 25| 13
August. ........| 20,881 29,652 109-2 2,607 838 134 100- 9 51-7 2,701 18
Beptember.. ... 32,788} 14,410 109-7 2,844 310 226/ 100-0 55-4 2,266 [}
October . 1., ..\ ... .. L0+ 0 et e S e A . 211 1Ch | P | e A 5
Quebec I Ontario
[
1,568 85-0 714-4 7.847 118 3,224 2,893 81:4 879-8 12,380 88
2,276 89-11 595-3| 8,901 60 3.425| 2,073 83-4| 764-2| 11,467 80
1,537 89-6) 862-9| 10,135 BT'H 8,487 4,435 85-0| 802-8| 13,381 71
3.498 89-8! 699-5 863 581 12,510 7.508 84-9( 884-6| 14,791 59
3,214 4.2 688-8] 8,155 66 17.237| 8,442 87:7 960-2| 14,352 57
4,558 100,6) 659-0| 10,180 43 13,644 6,467 89-8| 908-3| 17,801 7
4,721 101-1 737.2| 9,884 50( 11,335| 5,801 01-8| 860-6| 14,783 53
2,397 101-1 663-4 8,359 61, 10,702 4,876 80-8/ 812-4| 11,708 58
15, 2,811 101-3 676-1 8,108 69 9,015 4,479 92-7 803-0) 12,002 B4
18 3,740 102-7, 863-8] 9,082 49, 7,005 4.777 94-3( 1,103-2f 13,639 47
28, 2,687 101-1 701-7| 9,182 Sdf 18,732| 3,976 93-7| 1,077-8| 13.193 53
December.. B, 2,183 98-8| 840-1] 10,089 83 6,043 4,172 92-6) 1,280-8 14,585 59
1928 I
January......... 4,176 913 80-7] 752-4 7,878 BO| 3,531 1,830 86-3 925-0| 14,008 54
February. 8,134 3,101 92-8 608-4 9,328 39!‘ 5,877 2,076 88-1 858-8| 14,061 87
arch. ... 8.711 2,048 9240 727-4 11,509 54!’ . 082 4,876 89-2 908-4| 15,813 48
April, .. 16, 6491 1,942 06-7| 850-9| 10,247 81 13,780 6.747 83-0 1,156-1| 14,294 45
. . 19,117 5,308 9.0 762-2 . 686 30 23,378 7.708 a0-4 976-2 14,318 49
June. ..., .84 4,499 108-8 807-6| 10,561 46 13, 7.996/ 95-2! 1,188-2] 17,001 49
July.... 12,470; 2,832 112-8 783-4| 11,767 83 12,159 , 088 97-0 054-8| 15,728 87
August. . K/ 031 113-5/ 872-1 9,612 44 . 5,153 26-7 898-6| 13,292 45
Septemb: 6,038] 2,549 113-1 815-7| 9,470 f 8,628 5,3%) 97-9 a11-0/ 13,024 44
October. 113-1 084-7| 11,497 25,121 6.883 98-7| 1,009-8| 13,737 83
110-8 652-8| 12,196 9,673  5,388) . 97.4] 1,078-1| 15,206 53
107-7 903-7} 12,954 6,450 3,261 96-8) 1,138-2| 17,011 70
98-2] 854-2| 9,331 4,356] 2,419 90-9| 1,121-6/ 16,640 2
99-9 783-2] 10.401 9,726 4.391 92 3} 1.019-5 13.861 43
100-9  865-5{ 11,779, 8,309 3 94-0| 1,073-0{ 16,01¢ 54
99-2| 880-7) 11.9682 17,836 8,226 04-3) 1,096-3| 15,691 41
105-5} 1,010-4| 11,334 19,618| 8,827 98-1] 1,238-1| 18.408 56
112:8| 1,089-3| 12,41 20.655) 7,215 101-5| 1,154-1| 17,584 60
102-3f  958-7| 10,992 28,2060 9.01Ff 102:3 1,026-1] 15,482 43
115-2]  85R-6| 11,352 11,985 5,920] 102-6f 1.035-2} 13.562 48
115-9) 965-1| 10,031 18,213 , 154 }gzg 1,208-0| 12,689 49
LAY ] o R I S (S il ., S P o0 2 L« o ot 7 wlistane uiaial®

SMacl.can Building Review. 1Life Insurance Sales Rescarch Bureau, Hartford, Conn.
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Table 5. Trend of Business in the Five Economic Areas—Concluded
Prairie Provinces British Columbia.
Con- . Con-
strue- | Build- l“‘;""‘ (,:?:_’ struc- | Build- ’““,l,e' Salos | Com-
Month tioncon | ing [ .o | Bank | of il (tioncon-t ing [ 0 | Rask | of | ‘Gt
tracts (- por- | jp 0 dobits | Insur- | oo || tracts [ per- loy- | debits.| Insue-{ oo
m:lxld. mits | BOW ance.?| O .‘:1"} mita. | PO% ance.t| AL~
Jan,, Jan.,
$000 $000 1920 1920 |3000,000) $000 | Num-
1923 =100 =100 ber
January......... 1,819 161 88-1 92.9 1497 1,888 ]
Fobruary....... 660 263 88 -4/ 95-1 133-9 2, 155 ]
March. ... ..... 904 942 85-0 98-1 138-5; 2,503 [ ]
April. ... ... 1,641 1,847 R4-1 1001 144-3 2,423 [}
May...... 2,415 1,848 83-0 103-1 1442 P )| -
June ... ........ 2,881 1,395 93-1 106:5 153-31 2,71 8
Tl . 8. . 1,781 869 95-9 108-0 183-2 2,605 4
August...... . 303! 904 87-3 112-2 18%-8 2,204 4
Septemnber. ... .. 3,253 1,172 06-0 114-2 1478 2,267, 4
October......... 1,714 711 99-8 1148 18%-1 2,620 11
Novembor.. .. .. 1,768 451 99-1 1115 172-8f 2,339 9
656/ 236 97-5 109-0 185-9 3,474 ']
3,986 113 05-1 100-5 163.7] 2,335 3
205 438 007 103-6 148.7 2.233 [
2,119, 1,198 88-8 103-3 1703 3,154 2
2,439 6,424 88-2 1083 158-8 2,782 3
12,068 2,797 92-5 113-5 1528 2,753 8
4,392 2,717 1038 118-6/ 1609 2,986 (]
6.447| 1,832] 107-3 118-1 163-20 2,492 4
561 L0471 108-5 120-8 1588 2,380 (]
5 L2221 106-9) 121-8] 157-7 2,588 [}
B 1,235 1,163 110-0f 149.2 1574 2.958 ]
November... .. 1,178 32(  107-7 116-0 172-1] 2,014 6
Docen‘\bg., 623 130 1054 112:7) 1949 3,334 4
L)
January. ... .... 6,353 234 100- 6 98-8 164-0f  2.497 10
February....... 1), 253 27 972 102-5 135.5 2,356 (]
March,,....... 1,148 1,095 059 104-8] 160 3] 2,872 7
April.......... 4.5820 2,632 94-8 108-3]  187-7] 3,080 4
MR . oo cvn oo 5,305 4.720 897 112-0 180-7| 3.164 3
10.111]  3.581 107 -2, 118-9 1681 2964 (]
4.653) 2.774 1115 122-9[ 185-6f 2,572 ]
3.600( 2.368 114-8| 124-0| 1685 2573 U
2,401] 1,652 1152 122-5| 1684} 2,552 6
October sl 112-5! 121-5].. B i

' MacLean Building Rrview.

2 Life Insurance Saler Research Bureau. Hartford, Coan.

Dty for 1924 weire given on page 13 of the Monthly Review of November, 1925,

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors
given in Table 5.
Monthly Average 1924-25=—100.
’ Maritime . Prairie British
Month and Year Provinces | Quebec Ontario | piovinces | Columbin
1925
Inndge . LLRR. L. T B LT B 50-6 659 72-8 743 802
B5-5 82-7 73-2 72.1 91:6
615 | 60-6 104-1 5.0 069
1872 1041 113-6 105-4 105-2
801 105-3 1582 127.7 120-4
140-7 1t9-1 1150 128.7 1264
05-1 111-8 108-5 1174 122-5
127.0 108-4 08-7 134-2 1108
8.5 109-5 -7 116-4 100-0
Cetober. ... R7-5 126-4 102-7 112-8 1034
November. ., 815 1330 115-0 107-5 62-0
Dccv;nzl)er .............. G o= Yor hoo oo anme S 78-4 95-8 100-5 196-4 82-5
1

Janunry. ..o adie N« el B 58-8 754 81.9 113-4 101-6
Fobruary..,,..... 71-4 1008 81-5 83-8 a4-2
March........oooovoiiion 80-4 97-6 ‘ 104-8 -7 134-4
April... 101-3 119-2 121.3 2181 14}
May.. 7.7 100-5 135-8 248.8 114
June. 5.8 181-1 | 129-2 164-8 1302
July...... 200 119-7 120-2 1017 li6-1
August,............ 138-4 107-2 107-8 182-5 1320
September. ... ... 121.0 107-4 104-3 124-8 022
October.. ... ... 06-9 136-0 137-0 117-8 1064
79-2 141-8 105 104-8 7.2
84-8 130-5 95-5 9.8 #9-0
74-2 B5-2 85-¢ 137-8 26-8
68-1 B7-4 1054 63-4 03-2
1151 1018 1t 104-2 118-2
141.7 120-6 135-2 1684 123-6
153-2 1442 145-1 224-5 1358
181-2 147-4 13-4 2432 125-9
137-9 127-8 153-9 1811 1070
103-8 208-1 1314-9 1605 1415
108-5 124-7 130-5 132-6 111-3
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in
Millions of Deollars.

1926 1947
Sept. | Oct. | Nov. | Dec. || Jan Feb Mar._J April | May | June | July | Aug. | Aug.
- $ s $ s $ $ s 3 3 3 $ 3 $
aritime OVInees-|
{}ulifax ............ 2:“ zg-s 2463 z:;g z;«; 2;-0 24-2 25-5 22-2 2;2 3(7)-3 2175-2 3(7)‘5‘
X\ Unclﬂﬂ.. = . .8 . 5 - .a 6. 6.6 ‘6 . . 0 .
Saint John 16-0| 16-5| 16-8] 18-9] 16-9] 15-6) 169 16-2] 102 17-7] 18.2] 19-0] 180
57 80 8-1 49-8| 47-3| 45-4) 47.8| 48-30 51-0| 4080 S56-1| 517 554
824-70 798-7 T27-4| 805-% 824.)| 939-1(1,012.7( 878-8| 786-5| 800-2
68'?' 46-1 472 50-2 56-8 60-9/ 66-6/ 701 62-6 56-2
10-8) 93] 86| 101 98 10-4| 10-0f 97 9.6 97
Total......... 815-7| 984-7| 952-8 9037]1 854-2| 783.2| 865-5| 890-7|1,010-4[1,089-3| 958-7| 858-G| 965-1
Ontario—
Brantford......... 7.8 et 98 10 83 83 9z 8o 95 o8 98 1.4 108
For Wiltiam. .0 S od BN o a a2 4 - SN
‘ort William...... -9 -2 g . -2 - E S © . . . 7
}lmni]lon ......... 579 58-2 523 54-9 5§'° 41-3 5;-«; 5gg 53-3 62-3 57-3 54-§ 57-g
Kingston...... 3 8- . 6.4 -4 . -0 . 8-: 6-2 6. 6 7
Kitchener......... 8-0 9.9 10-1 1i-4 9-4 81 9-9 9-4 11-0 10:3 Ge7 9.5 9.6
Josdon........... 22-5 27:0 25-2 282! 270 23-5 25-1 29-1 31-1 30-9 30-4 25-9 270
gll‘nvir:) ..... h ..... llg-g 155-3 l&g-g lﬁg-g 13}~7 llg-g l'.’;-g 14;-; ‘8?"(7) H;--;i 126-(3) 1'33-; 123 g
srhorough . ..., . G- . 51 -0 . . . . . b 6 -
S i 93| n.2l 96 82 70| 60 a5 65 78 o0 90 01| 99
Toronto. .. 631-8| 676-6| 718-4] 787-0| 839-2| 762-2( 776-9| 777-9] 850-6| s18-3] 714-1| 37-4| e01.8
Windsor. .. 3t.6] 353 310 34.7 287 <20-0] 40| 30-3 429 43.6] 38.6] 33.7| 385
Total.........| 911-0/1,000-8]1.078-1 1.135-2}]1,120@ 1.019-5/1,073-4]1,006-3(1,238-1[1,154-1}1,026- 11,035 2| 1208-2
Prairie Provinces— ) -
Brandon.......... 40 51| 53 s-zl 36| 28 33 379 42 40 42| a5 44
Calgary. .. 32.0| 56-0| 77-6| 72-9) 59-2| 56-7] 58-8 52-7] 569 48.5( 58.6] 547 47.6
Edmonton 20-7| 36-7] 38-3] 37-5| 342 26-5| 29-6| 34-2] 335 3500 39-2] 3500 342
Lethbridge. ... 55 67 62 68 51 ‘40 45 44| 3-8 41| 44 52 586
Medicine Hat. 23 40 4} 31 25 25 29 28 27 30 31 30 30
Drmee Albert. 3 B R (o o I N N R [ & I Y
rin(-e Tt. B 2. . . 2. - - . . . . .G .
Rtegina...... 34-8| 43-6| 46-3] 31-9 30-3] 19.0| 2821 27.8 33.3] 28-8 305 47.5] 38-0
Saskatoon 12:7) 14.6) 15-4| 14-5| 710-4] 89| 10-4f 711-8] 12-4] 127 13-0f 157 144
Winnipeg 289-9| 440-0| 448-1| 368-4| 272-8 176-1| 301-1[ 286-6] 345.7] 267-2| 302-8| 311.6] 284-1
Weyburn Branches 5-0 7-9 B8-7 6- 3.4 2.5 3.8 3-2 3-1 3-0 3-7 3-6 42
Total......... 427.1| 628-6| 6645 557—5‘,] 432-8| 308-5| 453-3 447.0) 506.1| 4182 490-9| 492-4| 4ie-8
British Columbia—
New Westminster.| 6:9|  6- 61 7-1' 64| 4 64 64 78] 73 69 72 71
Vancouver. ....... 126-1| 123-0| 139-8| 157-6| 125-7| 107-4] 127-3] 126-6] 142-2| 131-1] 123-1f 132-8] 120-1
Vietoria........... 246 27-6 26-2] 30- ' 31-9 22-3 26-8 24-6| 309 2971 35-8 205 32.2
Total......... 157-7| 157-4] 1721 lswl[ 164-0] 1355 160-3[ 157-7] 180-7| 168-1 165-6| 1c0-5| 1084
Total Canada. |2,357-2|2,830-8(2,015-7 2.843~’.’[2.ﬁ]8-8 2,203.1(2,600-4|2,640-0|2, 986212, 87972, 687-4|2,607-3(2,843-9
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars

1926 1927
Sept. | Oct. Nov. Jan. Feb. | Mar April | May June July Aug. | Hept.
Elinslottotisdn, . J & - le oo sao o im0 Sl W eciiaalll 3s - oo o Al e B e B - B | S s |- . o
Nova Scotia.. .. 326 123 28 7 20 38 400 332 212 451 66 11
Halifax. .. ... 324 104 15 4 20 32 372 139 198 436 61 101
New G w Ws. 2ol oal dle Sarimgl! .. 5 Y[R vl ] 1 3 I o - 2
Sydney....... 2 19 14 Al ... o0 f 27 192 11 14 ] 7
New Brunswick 40 22 12 5 19 112 11 172 366 122 68 115
Fredoricton. . Tto v o ATENN R MR ottt . - . ST T 80 ] 1 . 56 811 oy g
Moncton. ... .. 13 7 D oo 15 85 22 Ll 345 4 24 13
Saint John.,.. 2 15 10 5 3 27 10 19 21 59 40 102
Quebec......... 2,548 | 5,078 | 3,010 92 1,488 | 2,212 | 5.423 | 4,264 | 4,687 2,881 | 19,721 3,879
Montreal...... 2,002 | 4,364 | 2,333 839 1,349 1,219 | 2,061 | 3,043 | 3177 .935 | 19,207 2.63%
Quebec . ..... 237 317 39 32 510 | 2,547 637 436 343 251 508
Shawinigan. . 87 34 8 i 4 24 44 57 84 62 33 29
Sherbrooke. . 35 83 34 18 5 23 112 37 252 31 31 35
Threo Rivers. 5% 138 106 8 37 272 425 136 83 170 170 88
Westmount. .. 150 41 324 15 62 160 234 354 675 201 31 583
Ontario...... ...| 5390 6,863 | 5,358 | 2,419 | 4,301 6,051 | 7.301 | 8,628 7,215 | 9.011 | 5,920 ?_,Ef_
Belleville..... 5 12 8 4 1 7 b2 9 20 16 6 15
Brantford.. .. 46 29 47 3 49 3t 22 137 84 54 53 43
Chatham ... 5 9 31 22 5 36 76 103 11 44 72 16
Fort William 18 32 74 4 539 25 72 157 102 45 7 56
Ghlt ) .. L. 10 9 i 5 15 29 9 42 30 8 2 15
Guelph .. .. 61 16 19 27 40 35 78 41 39 32 40 5
Hamilton. .. 197 269 217 138 29 378 n 456 234 312 503 245
Kingston... .. 24 36 10 5 28 25 12 31 33 19 47 I
Kitchener... .. 100 85 47 8 80 40 136 142 189 63 194 182
London . 118 120 838 32 41 225 403 416 153 an2 203 409
Niagara Falls 105 100 97 64 138 197 208 161 93 130 125 K
Oshnwa....... 161 112 81 13 85 225 518 292 1,284 621 353 75
Ottawa. ... 304 350 154 59 89 244 300 436 301 205 230 609
Owen Sound 5 13 "7 ST R 22 238 15 18 i4 7 3
Peterborough. 14 74 25 17 1 9 36 13 40 308 9 17
Port Arthur. . 23 80 14 102 77 42 52 876 82 | 2,189 48 126
Steatford . ... 56 7 Y [ - 3 16 67 21 13 36 16 17
8t. Cntharines 81 a5 345 30 45 82 37 119 153 253 52 130
St. Thomas... 7 4 ] A 1 7 21 5 15 6 18 12
igel. AN 83 65 52 12 12 9% 99 73 79 300 L) 131
Sault Ste
Muarie . ... 20 29 5] [oe 166 41 39 32 38 72
Toronto.. ... .. 2589 | 3.833) 2,259 | 1.437| 1,226 | 2,261 | 2,208 | 3.211 | 2,685 | 2.675 | 2,725 | 2,761
York and East fy
York Town-
ships_...... 414 801 398 146 380 508 7585 690 489 562 496 619
Welland., ... .. 25 29 12 7 6 28 60 24 31 43 16 83
Windsor. 463 439 339 118 634 822 635 253 384 300 240 454
Hortl,. ... ... 158 92 88 35 83 &5 12 211 108 50 78 115
Riverside. .. 46 18 21 38 9 75 34 347 166 62 34 63
Sancdwich, 102 120 102 48 61 116 429 102 134 159 79 2
Walkerville 78 120 63 40 457 222 96 159 61 100 54 78
Wondstock... . 10 39 6 6 2 27 5 5 37 17 8 d
Manitoba ..., 456 451 205 56 98 598 1,251 1,629 1,408 _907 98 8565
Brandon .. ... 2 Lol M o« | 3 26 1 16 14 42 4 7
St. Boniface. . 19 36 30 4 96 25 54 47 0 68 90 88
Winnipeg. .. . 435 407 176 52 16 547 1,107 1,367 1.321 97 fi24 760
Baskatchowan, . 875 379 100 33 4 281 827 1,758 1.540 1,466 1.086 447
75 (] 1 3 38 9 273 314 145 196 339 87
256 184 88 23 3 121 283 639 692 828 411 177
244 189 50 i 135 151 271 805 703 441 836 184
192 333 218 145 105 217 554 1,334 913 402 L2 380
105 175 110 101 30 119 292 431 367 177 b ¥i | 169
5 130 60 I 83 222 885 516 171 234 167
‘ 11 27 47 8| 1,581 11 39 7 33 51 52 12
MESeineliISt] . . ... ..o fon. o R e . 4 1 1 ' 2 Fof 2
British Colum-
bia. .. . 1,367 1,029 1,843 1,581 | 2,139 1,719 | 2,418 | 2.083 1,273 1,509 1.499
RKamloops....| 81 )....... 18 Sl - 33 13 | 70 alll. . .o 102 |. ~osirnt
Nanrimo ... u2....... 3 15 8 [} 8 9 4
New West-
minster. . .. 97 84 25 52 74 127 177 134 66 69 118 68
Prince Rupert| 11 33 10 6 4 7 19 f 23 22 37
Vancouver 747 641 409 1,259 828 876 736 993 1,333 600 718 850
Point Grey 411 463 419 265 479 767 464 502 430 357 348 332
North Vin-
couver. .. 18 37 25 20 43 28 51 49 28 23 29 19
Bouth Van-
couver. .. 145 84 85 &3 118 120 29 9 122 123 140 121
Vietoria. .. . 25 41 38 14 34 176 115 466 54 69 42 71
Total.......| 11,036 | 14,615 | 9,069 | 5.429 | 7,779 [ 11,646 | 17,588 | 20,532 | 18,400 16,511 | 29,652 | 14,410
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Table 8—Index Numbers ot Wholesale Prices: 1913 =100
Nore.—Data for 1924 were given on page 16 of the Monthly Review of November 1926,
1. CompoNENT MATERIAL. 2. Purross.
., e Chemi-
Month }e};le Animala) Wood | and Non- | Non- 4 q Con-
Total | ‘pro’ | Pro- |Testiles| and its | Ferrous|Metallic Aﬂ'. 1 || sumers’| ducers’
duc?.s ducts. aper Metals [Minerals P"" Goads. | Goods.
duets. o 285
ucts
1925
JRNUATY L. - o oo v 165-6 | 187-9 | 141-1 196-7 | 157-4 | 158-4 | 107-7 | 177-2 | 186-7( 154-5 163-8
February 164-7 | 188-9 | 136-1 197-8 | 158-8 | 158-8 ! 106-5 | 174-3 1 158-3 154.7 164-1
March. 161-6 | 177-8 | 138-7 | 187-8 | 159-0 | 158-1 105-2 | 174-3 156-5 | 153-9 160-0
April 156-6 | 163-3 134-8 | 195-9 ( 159-0  154-6 ( 101-5 | 175-9 | 157-9) 151-9 153-1
May 1588 176-2 131-5 192-7 158-9 151-7 102-5 176-2 1567 -9 151-8 159-0
June 158-6 174-3 1323 104-4 159-2 150-6 103-1 177-2 157-8 1831 157-8
July.. 158-1 170-0 135-3 1951 159-4 146-0 104-9 177-2 187-8 163-7 155-2
August. .. 158-9 1719 138:1 ‘ 183-0 1583 147-7 108-8 1778 1565 155-5 156-2
Septernber.. 156-2 1592 142-5 101-4 156-7 148-5 1071 1776 1565 156-3 140-4
QOctober. ... 156-0 155-8 148-8 188-5 1585 147-3 107 -4 177-2 156-4 1500 145.3
November. 161-2 171-5 152-5 1879 159-2 147-1 108-0 177-2 156-8 164-4 148-8
December............... 183-5 179-0 153-7 187-3 159-6 147-3 106-0 177-2 158-0 165-9 1533
163-8 183-9 148-5 188-0 188-7 147-8 105-0 177-2 157-6 166-1 153-1
162-2 1808 146-4 185-9 159-8 147-2 105-0 177-8 157-2 165-2 1510
160-1 176-5 145-4 182-8 158-8 145-7 105-7 178-7 157-2 164-8 149.0
160-6 188-4 137-2 175-9 156-9 145-0 104-4 177-0 15675 164-9 150-2
157-0 180-7 133-5 1740 155-4 144-1 103-§ 1746 157-2 161-4 149-4
155-7 173-7 137-6 172-0 155-5 143-8 104-1 176-8 157-9 160-4 150-0
1562 1758 135-5 173-0 155-5 143.7 104:6 176-8 169-0 169-7 150-9
153-9 1686 | 135:8 | 172-0( 155-8 | 144-2 {1 101-2 175-8 | 157-9 || 188-4 148-0
152-5 180-9 141-0 160-4 155-1 1448 101.2 175-8 157-7 1681 145-8
151-1 160-8 142-1 156-5 158-5 146-1 98-1 1758 157-7 158-7 144-1
151-3 162-3 142-8 155-R 1585-5 145-7 97-7 174-8 157-8 158-7 143-2
150-5 1588 143-2 155-3 155-7 146-0 96-7 1745 15678 133-2 1425
150-6 158-9 144-2 155-7 155-5 146-5 964 174-4 1557 1681 143-8
1501 160-4 142-3 153-4 154-0 144-4 86-9 174-0 1556 156-2 1441
148-7 150-3 139-7 1505 1540 144-6 959 172-0 155-5 161-9 1441
148-5 1€0-8 138-1 151-2 1537 143-7 95-8 168-0 1555 149-8 143-0
151-9 1741 135-8 152-8 153-6 143-6 04-9 170-1 155-2 1531 1491
1535 181-1 134-0 154-3 153-4 143-5 942 168-8 154-3 1535 1502
152-0 175-9 1331 15546 1537 143-6 93-4 164-5 153-8 151-5 {499
152-3 172-2 137-7 139-3 154-3 142-6 93-7 168-5 153-8 1024 149-2
151-0 162-0 143-1 163-1 154-3 142-8 93-8 170-3 152-4 1535 146-5
3. Oriain.
. /. General. Field Origin. Animal Origin. Forest Origin, Mineral Origin,
onth.
Raw or | Fullyor | Raw or | Fully orf Raw or | Fully or| Raw or | Fully or| Raw or | Fully or
Partly | Chiefly | Partly | Chiefly| Partly | Chiefly| Partly { Chiefly [ Partly | Chiefly
Manu- { Manu- | Manu- [ Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu-
factured. | factured.|factured.| factured.| factured.| factured.| factured.| factured | factured | factured.
158-6 163-3 189-0 190-8 142-8 138-7 147-7 196-2 162-9 143-8
165-3 163-2 160-1 101-5 138-4 134-3 1494 1962 1504 145-2
158:7 163-4 176-5 186-9 134-1 144-7 1497 196-2 168-3 1450
151-9 158-2 161-6 175-2 130-9 143-8 1497 106.2 157-3 143-9
157-2 159-3 177-5 180-8 126-b 140-4 1495 196-2 1571 143.3
155-5 160-8 172-4 183-5 128-3 141-6 149-9 196-2 156-8 1430
e 154-8 169-2 169-7 176-1 129-0 148-3 150-2 166-2 157-3 143-8
August i 166-1 160-5 172-1 176-8 129-6 163-5 1501 1662 158-4 143.2
September............. 150-3 150-2 1543 172-8 133-8 155:3 150-5 196-2 1589 142-9
October..... 150-4 1668 1514 164.5 140-1 160-7 149-1 196-2 1591 141-9
November.. 160-3 167:0 171-9 168-0 145-9 160-0 149-9 196-2 160-8 141-1
December. ............. 163-8 159-8 178-6 173-8 150-0 158-6 150-6 196-2 160-0 141-1
1928

JROUATY.....cvuans. 164-4 159-2 184-4 173-8 142-8 1568-7 150-5 196-2 160-0 141-0
February.....coo0evuu.. . 161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159-5 1416
March........cocnnaen. 159-8 157-3 178-1 168-5 138-8 157-3 150-1 184-0 159-6 142-0
| 163-6 154-5 190-7 167-8 130-0 148-5 150-1 184-0 158-5 140-2
May.. - 158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-6 140-1
June.......ooocecinnenn. 158-1 184-4 173-3 186-3 131-6 149-4 148-7 1828 155-7 141-3
July. ... 5 ot 157-2 164-0 176-1 167-4 131-0 144-8 1487 182.8 155-8 141-4
FAGEINL. ol e e oware 153-0 153-7 168-9 166-5 129-8 1446 149-3 182-8 1545 1416
Sept.ember ..... o 162:0 151-9 158-8 162-7 118-8 143-3 148-2 1828 164-7 141-8
October.. 1518 156-8 i58-1 159-7 141.2 1420 148.7 182-8 153-5 141-0
Novembel‘ 153-0 149-2 160-2 158-7 142.4 140-9 148.7 182-8 154-0 13899
151-2 149-6 1551 1599 143-0 140-4 148-9 1828 163-9 1399
151-8 149-8 1566 159-7 143:5 143-4 148-7 182-8 153-9 139-0
151-4 144-5 158-1 159-8 140-2 142-5 1480 177 152-9 1391
149-1 149-1 157-2 158-0 1334 146-7 148-0 ¥77-7 151-4 138-3
148:9 1485 1568-2 158:6 132-9 142-0 147-8 1777 148-1 137-9
155:3 1485 174-9 162-2 130-1 138-9 1475 1777 151-0 135-7
158-1 148-3 182-3 165-3 1303 1350 147-3 1577 151-0 1338
155-6 1481 176-2 165-1 1264 135:1 148-8 176-6 151.2 1337
1556 1481 172-9 1638 134-9 1301 149-0 1756 1508 132.8
152-R8 148-1 162-0 160-8 140-9 143-1 149-0 175-6 161-3 133:7
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Table 9—Prices of Representative Commodities
Nass — 1948 {or 1024 were given on page 17 of the Monthly Review for November, 1926.
Flour, Sugar, Sugar, { Rubber, Beef Sole Cotton,
Wheat, First raw, 98° | Granu- | Smoked Hidex, lea- Tox Itaw, | Cotton
Manth, No. 1 Patents, | Centrifu- | lated, Sheets, No. 1, ther, | Sides, | Ham- | Yurnas.
Northern.| Toroato. gal, Mont; Now Toronto. | ‘Tor- |B.Mill| ilton.
Montreal. York. onto.
fas Bush. [2-98'sjute] Cwt, Cwt. Pound Pound Pound | Feet | Pound | I'ound
Janunry. ..o oouae, .| 1,962 10 60 4.32 6.65 0.371 g4 - 145 .44 .28 26625 44
Pebruary. 1.9645 10.70 4 40 8.65 360 A3 - 135 .44 .28 .21 44
March.. 1.763 10.20 4.58 6.65 408 125~ 13 .44 .28 L2715 44
April 1.5595 8.95 4.08 6.4125 434 115- .12 .42 281 2729 | .M
May. . 1.8238 9.80 3.89 6.223 572 A15- .12 42 28 2602 | .44
June.. 1.7119 10.02 3.98 6.223 768 15 12 .42 .27 2728 44
July.. .. 1.06209 9.10 3.8¢ 6.1275 1.004 -125- .13 .42 .27 L2824 44
August. ... 1.0727 9.2647 3.9025 8.1275 824 .13 -~ 135 .43 .27 .267 44
September. . 1.375 8.6545 3 84 6.127, B9 .13 - 135 .42 .27 2626 44
October. ... 1.27 8.00 3.48 5.8425 877 .13 - 135 42 21 231t 45128
Naovember. 1422 811 3.74 5.985 1.051 .13 - (135 .42 .27 . 2260 435
Decetnber......... .| 1.57 9.20 3.715 5.085 880 125~ .13 42 .27 2252 405
1926
Jmmary. . ..., vese..| 1.565 9.14 3 88 5. 89 834 .12 - (125 .42 .27 .2368 405
Fabruanry . 1.84718 9.0545 3.74 5.988 624 .10 - (105 .42 .27 .2347 405
1.48351 §.625 3.58375| b5.89 . 5837 .10 - 105 .40 .27 a2 . 405
1.5664 8.8083 3. 70575 5.795 Bt .095- .10 .38 .28 211 .39
1.53765 9.00 3.70%75| b5.89 478 .10 - (105 .38 .26 206 .39
1.5328 8.727 3.70875| b5.89 429 .10 - 105 .38 .28 1983 .36
1.5889 B-9052 <7087 5-89 -413 <10 - <105 -38 -8 . -38
1-8098 8-798 3-8738 5.8 +388 <10 - <108 -38 +26 | 2023 | -34
Septernber.. 1-4378 8-286 3-95881 5-89 -412 +108- -11 -38 -28 .18 <34
October. ... 1.435 8.21 4.083% | 59085 428 | 105- -11 K7 26 | (1464 | .34
Nuwember, .| 1.40975 §.00 4-14625 5-985 +404 JJI8= =12 .37 .28 1433 <34
December. ... .. 1.3345 7.93 4.5087 6 5075 .38t 115~ .12 .37 .28 1452 | .34
0T TS 1.3627 7.957 4 58525 6.408 3757 16— 112 .37 4R L1513 34
Felsrunry . . 1.39685 8.10 4 5213 6.408 3713 115~ 125 .37 27 1588 .30
March,, 1.4278 7.98 4 33375 6.408 41151 11 - 115 .37 27| 1538 ) .40
April 1.4513 8.034 4.355 6.3175 4108 A2 - a2 .37 .27 15674 .30
May. 1.558 8.58 4428 0.4125 4091 A2 - 12} .37 .27 R .30
June 1.011 8.94 4.178 6 4125 .33 aky = ‘Al .40 .28 . 1828 .30
] R 1.6214 864 4 084 6.3175 L3507 .18 - .19 .40 .33 1932 .30
Auguat 1.507 8.72 4.02125| 6.1275 3528 | 17 - .18 A0 33| 2120 | .308
Supitaunliar . .., 1451 §.25 4 334 6.178 33778 19 - 20 .42 31! 23511 .38
Wool Pul P Steel Seores: Tead, | T Spel
Saxony, |~ ool, ulp, '3 Steel, |Flectro-| Lead, in Spelter,
Month, Mont- (';"‘:foh:t:" 1 Blood, | Ground- Tron, Mer- | lytie, | Mont- | Ingots, Mont-
treal, * | Toroato. wood, Basic. | chant | Mont- | real. | Straits, real.
No. 1. Bars. | renl Toronto.
Pound | Yard Pound Ton Ton Ton Cwt. Cwt, Pound Cwt.
1928 ) $ $ $ $ $ $ $ $ $
January.......... vees| (8718 178 .48~ 50| 29.00-31.00| 24.00 | 50.00 16.85 | 10.28 .61 945
.85 178 48~ . 28.00-30.00| 25.00 | 50.00 16.63 8.65 .59 9.08
8707 178 48| 28 00-30 00| 24.00 | 50.00 16.30 9.40 .58 $.00
L8507 175 .40- 42| 28 00-30.00| 23.00 | B50.00 15 .40 8.10 .53 8 58
8507 176 .36~ .38| 27.00-30.00| 22.00 | 50.00 15 50 8.10 508 8.45
8307 175 .38~ .38} 27 .50-30.00| 21.00 | 50.00 15.580 8.45 .58 §.60
8507 1756 .38- .38) 27 50-30.00| 21.00 | 50.00 16 15 8.90 5826 8.76
.| 8307 175 .38~ .37| 26 00-30,00] 21.00 | 53.00 16 55 9.30 585 9.13
September..,..,.....| .8507 178 .32- .33) 26.00-30.00f 21.00 | 50.00 1685 9.56 506 9.30
October..............| .8507 1725 .35- .36 26.00-32. 00 21.00 | 4500 16 35 9.55 .837 9 88
Novewber........... 8507 1728 .35~ .36/ 26.00-32.00) 23.00 | 4500 | 1855 9.40 045 10.08
December............ 8507 1726 .368| 27.00-33.00f 23.00 | 45.00 | 15.80 8. 88 .64 10.30
L8807 1728 .36/ 27.00-33.00) 23.00 | 45.00 | 1590 9.10 64628 10.15
8507 1714 .34 27.00-33.00] 2300 | 45.00 | 18.i8 8.00 .886 9.35
.8507 .1735 .32| 27.00-33 23 .00 45 00 18.00 8.60 .66 8.88
L1877 L1728 .31 27.00-33.00| 2200 4500 | 1580 7.75 . 6525 §.678
L7677 L1728 .28 29| 27.00-33.00[ 2200 | 4500 | 157 1.55 .65 8.35
1877 .165 .20| 27.00-33.00, 21.00! 45.00 | 15.85 8.00 .8325 8.65
7677 -185 +29 - +30| 27-00-33- 21-00 [ 45-00 | 16-00 8-10 -85 9-078
7877 -185 30| 27-00-33-00| 21-00 | 45-00| 168-18 8-28 8825 890
7077 -165 +30( 28-00-30-00{ 21-00 | 45-00 18-15 8-20 -705 9:00
.7368 .163 .30| 28.00-30 00f 21.00 | 45.00| 1615 8.18 728 8.925
7366 .105 =29 28.00-30.00f 2200 )| 45.00 15.75 8.00 7125 8.58
.7356 .165 .28 30.00] 22.00{ 45.00| 15.45 7.80 8778 8.60
7366 165 27 - 28 30-00 22.00 | 45.00 14.95 7.65 676 9.00
7366 165 +24 - (25| 28.00-30.00] 21.00 | 45.00 | 14.98 7.65 .6925 9.00
6847 (165 | .24 - .25 28.00-30.00] 21.00 | 48.00 | 1485 7.70 .70 8.278
L6847 185 .25( 27.00-30.00] 21.00 | 45.00 | 14.80 7.46 .69 7.95
| e 6847 165 .25| 25 00-30.00] 2100 ) 4500 14.80 8.90 .87 7.63
June........ooouns 6847 .165 .25| 25 00-30.00| 21.00 | 4500 | 14.45 6.65 6725 7.828
6847 L1625 .27) 25.0-29.00] 21.00 | 4500 | 1445 6.40 65 7.78
6847 1625 L27) 25.00-20.00) 20.00 | 45.00 | 1515 6.40 7.98
L6847 175 | .26 - 27] 25.00-29.00' 20.00 | 4500} 1500 6.18 6275 7.88
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars

1928,

dise for C

Imports of Merch

ption in Canada.

Norz—Data for 1924 were given on page 18 of the Monthly Review of November,
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Table 11—Banking and Currency—ta) Amounts and Ratios—(Data from Canada Gazelte).

Nore —Data for 1924 were given on page [9 of the Monthly Review for October, 1926,

Gold
Surpius Per- held by
ol centage Issues | Finance | Per- Notes
Demand! Notice | Current | Notice of Invest- | Call of Dent. cm(sfa in
Last Day of | Deposits| Depasitsl Lowuns | Deposits| Current | ments | Loans || Domi- | against | of gold | Hands
Mont! over | Loansto]| Hold- Flse- nion | Notesin to of
Curront | Notice inga where | Notes | circul- [ Notes | Pablic?
Loans | Deposits| ation
$000, 000 p.c. $000.000 p.c.  [$000,000
1928—January. .| 502:8 | 1,249-8 | 910:7 | +338:8 72-9 | 542-3| 205-0( 2219 130-8 58.9 | 168:1
Feliruary..| 482.8 | 1,269-0 | 908-4 | 43525 72.0 | 569-9 | 2122 218-3| 124-8 571 | 1707
March. ...| 491-4 | 1,266-2 | 917-8 | +348:6 72-5 | 508-0| 2000 2067 1198 57-0 | £89-0
April..... 5132 1 1.264.0 | 900-4 | 4-354-6 719 | bo4-F| 2289 208-1| 1162 864 | 1633
May...... 472-7 | 1.258-9 | 909-1 | +250-8 72.2 | B574-6| 209-87 2052 | 1162 566 | 1727
June...... | 495-5]1.253-7 | 805-6 | +358:1 714 | 574-1| 2170 208-4| 1163 55-8 | 173-2
b R 480-8 | 1,255-0 | 881-3 | 43738 70-8| 575-5| 2226 2089 1184 85.7 | 1714
August .. | 494-6 | 1.261.4 | 878-9 | +382-4 69-7| b571-0| 226-84 208-8| 1185 55-7 | 1731
September| 589-9 | £.268-6 | 903-7 | +364-8 e 9] 250-8( 1908 ( 101-8 50-8 | 182-0
October . | 5987 [ 1.277-6 | 008-2 | 43713 7E-0| B73-1| 2251 215.0f 1124 523 | 1079
November| 654-2 | 1,208-8 |  910-0 | +388-9 70-1 0| 218.8] 2259 1321 58-5 | 1928
December| 597-4 | 1.318-9 | 9033 | +415-8 68-8 | 8498 | 2588 2272 1347 59-3| 176-0
1926—January.. | 524-0 | 1.318-3 | 869-8 | +445-7 65-0 | B562-7| 256.3| 214-1[ 127-4 55| 172.9
Fobruary..| 509-5|1.332.8 | 862.7 | +470-0 64-8| 564-3! 264.6| 1966 1200 61-8 | 178-2
March.... | 539-7 | 1.337.6 | 900-4 | +347-2 67-3| 576-7| 240-4| 182-6 05-3 52.2 | 166.8
April. | 837-3 | 1.340-5 | 9310 | 4408-5 69-5 | 549-8 | 205-8( [84-9 88-5 479 | 1753
May ... | 5392 | 1,334.8 | 9265 | +408-3 694 | 5442 | 21870 1717 92-7 54-0 [ 1732
June 552-5 | 1.328-2 [ 931.5 | +308-7 70-2 | 530-6 | 2430 176.7 95-0 B4-1 | 1777
July. ... 530.1 | 1,329-0 | 941-5 | +4-388-4 70-8 | 530-2 | 2386 174-8 999 57-2| 1833
August .| 5325 | 1.3431 | 045-3 | 4-397-8 70-4 | 5282 245-2( 181-4| w0-2 60-8" 1776
Sopternber| 858:4 | 1.335-9 | 950-9 | +378-0 71-8| B27-7( 260.8] 187-1] 1139 609 | 1818
October. . | 575-0] 1.347-6 | 983-4 | +-384-1 730 5063 2079 193.3] 118:1 60-1{ 109-2
Noysmber| 602-9 | 1,367-3 | 9864 | 43809 72.2| 4807 288-0 | 207.8| 1244 508 | 1804
December|  608-9 [ 1.32.8 | 9701 | 44027 70-8 | 4836 | 2728 210.4] 128.1 60-9 | 1902
1927 — January 550-7 | 1.380-5 | 9625 | +418-0 60.7 | 4950 290.0( 171.8 92:9 54-2 | 1683
February. | 536-7 | 1.380-6 [ 9590 [ 44708 8.0 | 507-6( 2851 §73:3 93-4 53-9 | 1758
March....| 5511 1.305.8 | 995-0 [ +401-8 71-2| %5098 | 277.8f 172-2 97-8 568 | 1779
Anril... .| 5649 [ 1.405-2 [ 1,022:5 [ 43828 728 | 5276 | 2420 1816 | 101-2 55.8 | 1839
May ... 583-4 | 1.380-8 [ 1,022.7 | 43370 73-6 | %301 | 256-1f 1696 | 108-7 62| 1756
fune .. 595-4 | 1.380-3 | 1,027-2 | +353-1 74-4 | 5338 | 2588 177-0| 1057 594 | 193
July. s51-1 | 1,379-0 | 1,015-3 | +392-7 738 | 547 | 23090 1773 1041 BR-8 | 180§
Aumiet . 571-3 | 1.3R0-7 | 1,025-8 | -4 364-1 73-R 1 530! 25331 18531 1082 570! 179
Table 11—Banking and Currency—(b) Indexes?
i | Gold |
| ‘ held Ly |
! Call Call | Issuesof | Finance | Notesin
Last Dav of Demand | Notice | Current | Invest- Loans Loans Domi- Dept. Tinnds
Month Deposits | Doposits | loans | ment in Flse- nion agninst of
Holdings | Canada | where Notes | Notes in | Publict
| | circul-
1| ation |
19B—Janumy ... 101 103 | 92 | 110 | 109 1 I 12 | 95
February 00 98 104 ol g i e 109 | 93
March. .. ...... | %9 104 | %0 127 4 110 | 103 92 104 | [
/i TR, 101 104 | 88 132 | 13| 115 | 92 12 | 97
Y AU ‘ 94 104 | B9 141 108 105 | 5 11l 100
Jj il Pyl f 85 103 9 138 | 120 toa | 01 112 90
July. 94 104 | 88 | 3 106 146 | 94 11 9
Auguat. .. l 9% 104 88 132} 108 17 94 1 110
Septem ber. 115 105 | 80 | 124 | 113 ‘ 130 | e 98 | 104
Octaler 1t | 105 | 88 | 120 | N7 118 9l 102 107
Navember........ 122 | 107 | 88 115 125 1" | 9 n 101
December..,...... 109 | 109 | 88 | 17| 1s 128 92 120 92
192%6—January . ... , 105 | 100 | 8 | m | 114 138 9 109 08
February. .. ... e 104 19 87 | 120 128 136 86 105 100
Mareh.......... | 113 110 | 89 | 129 | 128 124 82 9 94
. 3. -5 0l 106 ufly ol | 128 139 104 82 86 100
May....... 1| 108 110 | 9 133 138 109 | 83 88 109
June . ..., 106 | 110 | 93 129 | 138 122 79 92 102
iy | e | i 106 110 9 124 | 137 124 | 81 08 106
August. .. tawy | Ul 95 122 136 | 126 | 82 105 104
Soptemher. ... | 109 | 10 | ¥ 116 1% 135 | 83 10 104
October. . . 106 1 | 98 107 194 | 141 | A2 106 107
November., ‘ n 13| 08 99 | 1234 136 88 107 0
‘ " A | 95 03 a8 1% | 85 104 100
t 112 114 97 101 134 158 | 7 80 95
109 15 | 9 | s | 47 149 ; i 81 94
| 11 115 | o8 | 14 ‘ 145 | 143 | 77 3 100
11 J 18 | 100 123 | 150 121 . A0 97 105
118 | 15 . lor 130 172 124 7 03 102
14 104 102 129 180 | 130 | 82 102 114
178 J 14 | 102 124 181 125 l 80 108
110 14 113 124 ! 185 131 &4 101 105

t Includes bath hank and Dominion notes in the hands of the general pubtic, hut not Dominion notes in the possassion
of the hanks or the central gold reserves or bank notes in the hands of hanks other than the bank of issue,
* Cotrected where aecessary for seasona) variation anci expressed ms a percentage of the monthly average for 1822 to 1925.
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Table 12—Index Numbers of Security Prices, Weighted: 1913 =100.

1. Common Stocks,

Public Service (Railway,

Industrials. Steamslip, Power, etc.)
- ¥
Month. g i Food 8 i
- o PuH; Textiles)| and = @ 3 .3
TNotal.] .55 an Milling.! and | allied [ All 8 |=> é’ i
#2 | raper. Cloth- | Pro- | Other. |Total | £ & T 1l
-2 ing. | ducts. é 2l8s| & | ¢ g
g = 25 leaihaly 58
= = = [ -
Number of
Stocks 31. 5. 5. 4. 5. 8. 6. 10 3. 2 1. 5.
Included.
Monthly average.

19, 137:7 131-7 142-9 182-3 152-2 88-6 126-6 | 74-56 | 71-3 { 32-1 | 83-7 { 108-7
1920, , 1588 131-7 2149-6 170-8 171-8 8i-0 122-3 | ¢4-9 [ 61-1 ] 36.9| 71-! 995
193 124-6 1447 153-2 141-9 157-1 62-7 090 | 61-6 | 57-0 316} 71-3 081
1922 137-3 132-8 1642 153-9 195+8 71-3 17-4 1 67-4 1 62:4 1 345 | 756, | 108-4
1923 153-3 168-3 176-3 166-0 | 238-9 84-4 | 140-6 | 73-7 | 66-4 | 22.3 | 82-8 | 1306
po I IR I | | 119-2 163-7 165-3 218-8 7-4 161-9 | 78:5 | 665 | 32.4 | 90-0 | 1677
MR . i oigis © 193-6 136-2 162-0 | 211-4 | 261-9 163-3 | 239-8 | R0-4 | 645 | 39-7 ] 93-0 { 193:3
1926. ., 251-3 1531 207-1 | 220:5| 205:7T | 203+6) 3064-8 | 80-9 | 71-0 | 42-1 | 94-1 | 229-1
February, .. 155-5 109 -8 181-7 180-4 | 2445 86-3 133-9 | 72-4 | ¢8-0 | 33-9 | 80:5 | 122-
March 160-1 119-4 182-1 183-7 2541 881 140-2 | 73:7 | 66-8 | 34-4 | 82-6 | 126
N T e 160-0 119-1 187-1 179-4 | 257-8 876 142-8 | 76-2 ) 6R-8 | 33-5 | 821 | 126.9
May.. 157-3 116-6 178-9 174-5 2493 85:1 141-4 { 95-5 | 68-8 | 32-2 | §2.0 { 129.7
June. . 156.9 | 112-1 | 682:7 | 168-3 | 247-4 851 41-5 | 75-5 | 68-3 | 32-7 | 83:0 [ 132.]1
duly. ... 149+9 105-4 174-2 156-9 2364 81-0 135-0 | V3-8 | 66-4 | 32:0 [ &2:6 [ 129-0
August. ... 150-2 104-5 178-2 | 151-8 | 230-8 £0-8 §39-8 | 73-3 | 660 | 31-3 | 83:0 | 1293
September. . 149-6 103-4 174-3 153-2 230-7 81-0 1415 [ 72-0 | €4:7 { 31-4 | 84-4 | 134-7
October. ., 148-0 101-3 168-9 153-8 | 231-6 83-8 H43-3 173-2164:9( 301 R4:21| 136-9
November. 148-2 103-5 165 -6 156-5 | 223-7 52-9 145-9 | 73-8 | 5.7 | 31-2 | 84-1 | 136.2
December, , 151-5 111-1 168-6 1571 226-3 B7-5 148-2 [ ¥5-1 | 65-8 ; 31-1 | #5-9 | 144.7

157-7 117-0 173-8 161-1 232-0 91-¢ 157-6 | 78-8 | 67-1 | 31-3 { 87-3 { 1508

1680-1 120-6 177-7 163-5 | 228-5 946 150-4 | 78-2 | 67-4 | 30-0 | &7-1 | 160-4

1584 125:3 1724 1601 2242 82-0 160-3 | 78-8 | 65-9 | 30-0 | 88-8 | 158-9

152-2 118-3 185-7 159-56 | 211-0 89-2 155-6 | 76-9 | 66-4 | 29-0 | 86-8 | 157-3

151-2 1it-4 165-6 187-7 | 210-8 88-4 156-0 | 78-1 | 66-8 | 300 | K7-3 | 165.2

151-2 11L-8 162-2 157-7 1 212-4 91-5 156-5 { 78-4 | 65-01 31-2 | 8#8-7 1 171-7

151-9 114-9 181-0 160-7 208-3 06-4 158-4 | 79-1 | 66-56 | 32-6 | 89-4 | 173-0

185-4 116-1 165-2 | 164-6 | 212-0 98-3 162-9 | 79-6 | 66-7 | 35-6 | 90-5 | 174-1

158-4 121-9 162-9 1687-7 217-8 1021 168-0 [ 78-8 | 85-4 | 34-1 | 43-1 | 176-0

156-1 dal-2 153-4 | 172-6 | 222-8 104-8 | 185-7 | 79-0 | 85-6 | 33-7 | a3-5 | 184-1

158-3 126+ 150-7 178-2 228-8 108-6 170-1 | 81-2 | 67-6 | 33.R | 03-9 | 181-2

161-9 129-5 154-3 182-7 230-8 111-0 72:8 | 783 | 68-9 | 36-2 | 94-1 | 160.3

lEnUATY . .. 8. 1. 8. = . 168-5 1328 154-4 185-8 236-3 1261 183-3 | 7B-6 | 66-4 | 37-2 ] 92-2 | 166-4

D BTy X N 178-2 138:3 156-4 | 210-5 [ 241-5 139 0 202:9 { 79-4 | 86-3 [ 37-7 | 91-5 [ 174:1

T P A 176-7 1330 | 158-0 | 204-1 236-1 1381 203-2 | V8-5 | 64-6 | 3.2 | 92:0 | 177-4

£ [ 178-7 134-1 1870 197:5 240-1 129-5 203-2 | 77-6 | 63.3 | 36-7 | 92-3 | 1798

181-2 131-8 153-9 198-0 254-3 144-5 2§7-3 | 78:5 | 63-5{ 39-0 [ 930 | 184-2

185-0 134-1 158-2 190-8 | 258-4 152-4 222-2 1 98-3 1 62-1§ 3%-9 | 94-3 | 192-2

190-7 132-0 1597 | 210-0 | 265-7 158-2 234-8 | 79:3 | 62.9 [ 40-6 | 03-8 [ 194-7

Angust 204-3 126-9 | 163-% 220-7 | 2737 | 173-7 | 260-9 {814 63-0 | 42-9 | 950 | 206-1

September. 206-8 13847 169-7 | 228-8 | 280-4 1689-5 | 261-8 ( 82.7 | a4-4 | 42.0 | 958 | 208.8

QOctlober. ... 217:0 1402 164-2 224-9 285-2 191-9 295-3 | 84-0 | 65-9 | 40-8 1 95-3 | 213-)

Noveniher. 216-3 139-0 165-8 | 224-5 | 283-9 197-7 | 2965°3 [ 83.4 | 65-8 | 41:2 | 94-9 | 209-C

December. ...... 202.0{ 141-0| 182-8 | 222-6( 287-1 196-56 | 297-1 [ 83-3 | 64-8 | 41-2 | 95-8 | 214-2

1

234-8 1406 { 188-7 | 235-0| 294:1 1946 | 332.1 [ 844 | 66.0 | 417 | 953 | 2186-0

251-5 148-8 198-6 240-9 296-9 194-4 377-3 | 87-8 | o4-5 | 42-3 | 95-1 | 220-7

...... 240-0 118-9 193-0 | 230°5 | 292-1 101-3 | 346-4 | 86-7 { 68.6 | 40-5 [ 94-1 | 2187

......... 236-4 148-2 1027 215-4 286-0 I87-2 242-3 [ R7-4 | 68-6 | B9-8 | 3.7 | 224.9

.......... 231-6 146-0 187-6 | 209-6 | 287-2 105-7 330-9 [ 88-1{ 63-7 | 34-4 | 01-5 | 224-1

........ 238-0 146-8 1814 | 219-6 | 250-3 | 201-8 | 352-7 (G401 | 71-4 ) 30-5 | 94.0 | 228.4

........ 2456 154-8 198-2 | 2i8-3 | 2unef [ 210-0{ 357-2 | 907 ) T34 | 40-8 | 94 1 | 225-8

< oreEleTa TS ol - - SR 258-2 155-6 214-9 2270 208-3 | “14-0 370-1 | 92.5 | 73-1 | 41-7 | 04-1 | 237.3

Beptember............... 269-8 1541 231-5 | 238-2 3t 221.8 3.5 | 92.9 | 736 | 44-1 | 04-1 | 2368

@oboler. .i........cp.. 265-0 159-9 | 231-2 | 233-4| 292-1 219-4 382-6 | 92-9 | 72-4 | 45-0 | 93-7 | 243-7

Novermber............... 271-8 16248 233-8 2117 301-5 2255 303-8 1 83-4 | 72-9 | 430 | 840 | 245-8

December, .............. 273-3 1658 | 232-4 | 243-8 | 3i11-94 | 246-1 388D | 01-9 | 736 | 45-7 1 85-1 | 225-8
1927.

URNUATIVIE. B oo | 0 2808 177-7 220-2 247-¢ 32241 267-2 410-7 | 92-4 | 744 | 47-1 | 85:0 | 241-8

February. .. 287-7 1897 2151 273-6 332-0 200-7 443-5 |101:7 | 80-9 | 46-0 |I101-4 | 274.8

...... 204-0 192-9 212-3 | 281-6 | 341-0 327-6 | 419-2 [106-3 | 82-5 | 47-7 [lot-0 | 285-8

305-2 ] 200-9 2132 ( 2974 356-0| 381-7 ( 429-4 [107-¢ |} 81-5 | 50-5 [101-4 | 302-1

303-5| 211-1) 201-8 | 295-3 | 334:7 375-9 | 428-9 (108-4 | 80-7 | 51-4 | 98-8 | 314-6

. 206-1 | 216-5 | 197-5 ] 298-9( 340-6 | 3c0-7 | 411-4 [107-0 | 79-4 | 53-4 {101:2 | 310-C

July..... deaeeriireesases| 2948 | 213-7| 203-5| 287-4| 344:6 | 369-7 | 397-7 |10R-8 | 82-3 [ 52-1 {101-4 | 305-7

Aupust......ooovn.oen..| 310-8 | 2366 | 213:-7 | 303-8| 353-2| 375-4| 425-9 |111-9 | 83-9 | 53:2 [105-1 | 320-8

September ........... " 342-91 285-2 1 228-91 330-7) 375-8 420-7 U 4545 '112.8 ! 82-3 1 65-1 1102.0 | 337-8
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Table 12—Index Numbers of Security Prices, Weighted: 1913 = 100—Concluded.

1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded,
Stocks—Con. Boads. | and Call Loans.
g5 8 Tex- | Food
Month, General Iron | 5 .5 | Pull Mill- tiles | and All Shares al)
Banke.| Index [Total| and | €7 | am 5 and | Allied Other Bonds. | Traded, | lLouns,
Number. Steel. §2% Paper | "€ [Cloth.| P’ro- Montreal |Cunada.
] ing. | ducts,
g0
-
Number of
Stocks '8 52, 23. 3. 3. 8 3. 4. 3. 6. 18. Number | $000.
Included.
Monthly
Averuge.
4 967 338,362 98,673
92.3 350, 748| 114,958
90-8 175,619 '09, 543
90-5 242,574 01,320
94-1 187.312] 48.R75
92:1 223,8%4| 109, 938
100 -8 350,720! 120,087
107-7 562, 642{ 139,481
Fobruury ... .. 059 360, 5I8] 88,514
VN 6.4 356, 8041 K0, 467
April ... 06-6 173,247 04,021
NI, - gt « - - 97-0 201,408 04 350
June ... .. e 004 139.730] 98, 690
July 944, 1112881 05,702
August ) 930 116, 85¢] 98,123
Soptember . ... 020 17,512] 96,919
Octabor. . #0-7 8,001 116,220
November ... 908 107.904| 110,929
Decemlber. ... 90 9] 186,837} 115,527
1924,
January. . 91.4 107-1) 98-8 79-0; 80-1) 145-3( 987/ 109-7 94:7( 1031  0-901 347,700( 107,114
Februnry 91-8 108-6f 97-6 78- 82-7| 155-3| 100-9] 109-y 85-61 103-] 105-0 204, 207( 111,468
March., . 91-2 107-3; 9%-6] 78-8 87-1) 164-2| 100-7] 1007 95.4( 103-7 104-8 223,214 104,230
April..... 5 90-3 105-0] 041 63-4 82-1[ 147-4| 100-6] 1037 #3-9) 101-< 105-0 167, R48] 10X 979
ol s ey 90-0) 119-6| 92-3| e6-8]  81-t| 137-1| 100-3) 109-3|  94-8] vs.5| 104-8] 166.466] 101,563
June ........ 89 .8 1054 2-5| 67-2 82.0| 147-7| 99-3} 108.¢ 96.0) 97-0 105-0 141.977| 102,335
TR ol - 90-0 106 0{ o1-8 64-8| 80-4| 150-4| 99-8) 109-4| 96-5| 96-4f 108-7] 137887 100]175
August. ... | 903 107-5| 92-1| 3-8 70-4| 165-9| 102-4| 1105  9s-7| 95-5| 106-3] 182.838| 103,077
September. ... . 92-3 108-5{ 93-2{ 64§ 80-2| 159-4f 104-1] 109-2 96-8] 98.1 106- 7, 169,731 105, 585
Qetober. ....... 85-0) 108-6| 93-1] 63-2 81-6| 1562-4| 104-5| 1107 97:5| 98-8 105-9 260,800, 113,188
Novainber.. ... 97-0 110-4| 984-4| 64-2 85-5| 150-1) 105-1f 110-9 100-2] 99-9 106-9f 307,917 122,537
Dreember...... 968 110-1| 95-7] 64-0) 86-6| 183.1| 103-6! 1113 100 - 3 100.2 106-7| 277,411 128,198
1925, |
Janunry...... el n2es| es-o| 5.5  s4-2| 161-4] 104-9] 113-2) 102.0f to1-5 1070 393, 115] 114,149
February. .. 7.8 1167| 97-8] 668 8.0/ 163-6 105-9) 114-2) 108.0| 102-7| OB-B| 207,677 117,437
March, ., . 981 115-8| 98-7| 84-6 83-3[ 160-2) 107-4[ 115-4] 103-§ 102-01 107-2{ 265,342, 115,704
April... L 97-3 115-2| o5-8| 63-8]  s1-2| 159-4| 106-5) 116-1| 103-0f 102.0f 107-3] 189,070| 119,837
May.... 974 117-2 95-7| 62-8]  82.2| 158-6] 106.6| 116-4 104.7| 10130 107-8] 354.476( 111,579
¥ e 2R 1 187 962 6311 s0-0) 160-9[ 106-6] §17-0| 108.0) 102-1) 108-4] 257 45| 114,407
TR . taene. | 299-8 121-3| 95-2| 62-.6]  78-4| 184-2( 108-3f 116.9] 107.0f 101-8] 1088 “402] 107.713
Aulunl ......... 100 4 127-2] 95-7| 63-0 77-3| 153.6| 106-9| 117-0 108-R| 1032 108 -4 427,009( 111,263
September, ... 103.5 120-0| oB-4] 63-4 79-7| 158-0) 107-0] 1174 123-5] 1035, 107 -8 308,367 119,740
Oetobier. ..., {05- 9| 1337 7-5| 67-5 78-¢] 163-4] 107-1] 1185 127-3] 141 107-81  637,444) 130,087
November..... 1067 123-3| 98-8] 68-0 77-1( 1562-7) 104-8| 118-0 134-8] 104-3 108-3 322,674| 143,307
December. ...,. 106-¢! 135-2| 98-5) 65-6 75-1) 156-3( 105-6| 1185 135:3| 1050 1084 454,008 135 874
1926,
January....... 107.7! 140-5| 09-2| 66-1 78-0| 156-6) 105-0] 119-3 132:3| 105-7 108-6| 612,022 120,402
February...... 108 0! 152-7| 100-3]| 85- 83-4 158.3] 103-8| 120-2 133-1| 106-8 10491 810,018] 131,332
Murch, .. & 107 3] 143-4| 100-3| 66-3 83-3| 187-a| 104-6) 118-7 12¢.8| 107-2 1004 581,524 l.H,555
April.. . 106-4 142.3] 08-2] 61-7 80-9] 152-3) 103-0] 119-3 130-8] 106-2 1094 323,004] 147,880
May.. 106-2] 141-0| ©5-5/ 56-1 78-8| 147-4| 101-0| 157-6 130-1| 104.7 109-5 335, 3u%| 143,428
Juae 107 -0 144-3| 95-7| 55-0 80-9{ 143-6) 101-1f 117-8 121-1] 104-9 1696 285,975 134,533
July 108-1 147-5| 98.3] 85-2 81-2| 151-7| 109-8] 118.0s 132-8) 104-4;  109-7 270,542 119,801
August . 1077 152-%| 87-1] 56-§ 81-3| 185-4) 1m»5| 118-2 136-6| 105-5 109-5 976,070 139,080
Septem| 108-0 157-0 98-2{ 67 ¢ Bi-8| 158.3 1011} 117.% 136-0f 108.2 1006 780.615] 141,830
October.. o 107-9 155-4| 97-8| &7-2 B83-8( 155-4 f01-¢| 117-2 133-6| 1072 1085 735.135! 148,809
November,,... 108-1 158:0] 1ov-0| 6101 8£3-0| 168-1| 162-6| 115-5 137 3| 110-5 109-7 484 100 131,380
December, . 108-8 158-1, 101-2] 60-9) 85-5! 154-2§ 103-9] 1i8-% 143.6) 1115 1104 840,847} 150,048
1927,
1141 162-6| 103-1| €3-2 88-4| 153-4] 104-1f 119.9 1801 112-4 110-L 510, 3% 142,08
114-9 169-0| 104-4| 65-7 80-6| 153.9) 103-0f 1211 154:8] 113.% 1103 531.336] 153,547
o 115-2 173-4] 103-&] 64-1 86:2| 151-2| 103-¢| 120-8 158-0] 1119 110-4 622040 453.357
. 115-3 178-4] 104-6| 64:2| . 88-0| 153-0 105-2| 121-2 165-3 113-0 110-3 TO0. 120] 159,033
May...c.. o0t 118-6 178-0| 107-5| 66-1 8%-5] 1519 103-3| 12t-0] 1606-8 1149 110.8]  B6R, 605] 177 848
Juno..oiiin 119-2 175-2] 104-1| 69-4 88-9] 1524 102-5] 120-7 1684-3] 115-2 111-0]  o44.708) 187 3¢
July...... 122-8] 178-1§ 105-3| 685 Khe7| 155-0) (O1=8[ 120 8| 162:6| 114-2 1t 419, 177( 187,564
Aul\mt ,,,,, . 129-1 184-2f 108-2 72 86:2( 1¢0-4| 104-2| 121-8 176-2| 115-9 111-1 629,007 102,344
September.. . .. 137-8 197-2| 109-5| 78§ 86-0| 159-3| 104- 2 122.7 170-6| 1161 111-6] 1,172, 168)........
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Table 13—Canadian Public Finance!.
5 . Expenditure Publie Debt
Reyenue during month. during month. (end of month).
Month. o . 3 - : : %
o ost | Excise | [ncome)| Total rand | Gross | Active | Net
Customs.| Excise. Office. | Taxes. | Tarx. | Total. iOrdinury. Total. | Debt. | Asseta | Debt,
1924, $000 $000 | $000 $000 | $000 $000 ' $000 $000 (3000, 0N0|$000, 000 |$000, 000
January............ 9,296 | 3,007 | 2,300 | 10,080 834 | 28,788 23,236 24,014 | 2,037 526 2,411
February. .870 | 2,409 | 2,200 | 8,614 1,129 | 26,866 | 17.545 18,048 | 2,937 527 2,410
March..... 10,187 | 2,677 | 2,300 | 5,667 1,318 | 24,550 23,381 24,043 | 2,933 524 2,400
April.... 9,721 | 2,441 | 2,200 | 4.550 ,706 | 14,859 i 'R 8,375 = — 2,400
May... 10,603 | 3,628 | 2,300 | 7.585 | 35,898 | 61,238 42,489 43,314 | 2,857 472 2,385
June... J834 | 3,182 | 2,200 6,346 | 1,333 | 23,839 25,448 26,914 | 2,870 431 2,390
July..... 9,630 | 3,807 | 2,200 | 7,436 | 3,446 | 23,872 22,497 24,884 | 2,860 468 2,301
Auvgust.... 8,208 | 3,508 | 2,238 ' 7.207 | 7,427 | 28,716 17,209 19,452 | 2,864 476 2,388
September.. 7,720 | 3,569 | 1,800 | 7,181 2,206 | 24,643 22,69 20,872 | 2,073 588 2,385
October. ..., 10,040 | 3,317 | 2,000 | 7,516 | 1,002 | 27,328 16, 000 17,805 | 3,017 641 2,376
November.. 8,219 | 3,528 | 2,000 | 7,697 | 2,248 | 25,828 56, 487 58,365 | 2,065 553 2,411
Decenmiber ........ 7.58 | 3,540 | 2,800 | 7,320 728 . 708 28,5839 8,776 | 2,042 524 2,418
1925,
January. ......... 8,025 | 2.427 | 2,200 | 6,446 614 | 22,859 19,712 20,288 | 2,910 404 2.415
February.. 3 8,353 2,713 1.891 5,909 824 | 22,108 18,959 19,806 2,888 476 2,412
March....... s - - 10,579 1,604 4,163 5,938 1.135 | 26,433 20,502 21,299 2,865 462 2,403
[ Y 207 3,010 2,200 2,923 5,502 | 23,231 20 2,898 — Tt 2,308
MRV o vora o o'a ara o 11,019 | 3,625 | 2,300 | 6.462 | 37,171 | 61,510 41,943 43,207 | 2,884 505 2,379
JuBeR.L . . aues gor 10,780 | 3,605 | 2,300 | B.436 702 | 27,851 28,818 28.312 | 2,867 438 2,379
July ... 10,666 | 3,816 | 2,200 | 8,404 | 2,687 | 29,148 24,624 26,242 | 2,887 482 2,378
August.. . 10,424 | 3,805 | 2.100 | 8.393 583 | 27,356 16,110 18,030 | 2,836 468 2,387
September 11,056 4,087 2,000 8.800 | 2,880 | 30,704 17.982 19,891 2,811 451 2,360
October. 12,070 3.858 2,100 ' 8,006 1,080 | 30,410 29,5138 31,168 2,835 474 2,360
November 10,187 | 3,681 2,200 | 8,658 1,053 | 28,736 49,318 80,853 | 2,900 817 2,383
December........ .693 | 4,040 | 3,000 8,510 | 661 | 27,672 22,953 24,408 | 2,862 481 2,382
1926, | 1 |
January.........,.. 8,809 2,868 | 2,300 | 7,730 527 | 26,017 26,192 26,003 | 2,857 476 2,380
February......... 10,129 | 2,820 | 2,307 | 6,7 705 . 603 19,083 18,746 | 2,848 467 2.381
March........... 12,0768 | 3,141 5,238 | 6, 883 | 30,080 24,040 24,802 | 2,821 442 2,300
ARG -« Jitee s 10,92 3,250 | 2,300 | 5,241 ] 3.144 | 25.120 7,406 7.450 8 — 2,377
May... 11,608 | 4,077 | 2,300 | 4,075 | 33,562 | 56,011 30, 108 39,736 | 2,854 408 2,356
June. .. 12,690 | 3.973 | 2,300 ( 9.047 | 1,003 | 30,680 26,339 27,878 | 2,820 471 2,358
O TS 11,710 | 4,368 2,300 | 9,833 | 3.080 | 32,818 18.962 23,840 | 2,831 482 2,348
T TTE [ S P 12,351 | 4,523 | 1,600 | 9,661 527 | 31,089 17,7:4 r 22,806 | 2.876 485 2,340
September...... 12,154 | 4.559 | 1,000 | 8,686 | 1,744 | 30,771 21,361 26,282 | 2,816 480 | 2,336
October .......... 12,132 | 4,583 | 1,900 ,803 412 | 30,430 22,508 24,046 | 2,817 487 2,324
November. ... ... 12,850 | 4,854 | 2,000 | 9,777 | 1,049 | 36,264 47 641 50,257 .831 486 2,344
December ........ 10.672 | 4,094 | 2,700| 8. 334 | 28,959 24,513 27.88 2,817 473 2,343
1927,
January . ......... 9,933 | 2,864 | 2,000 | 8,025 354 | 25,970 21,226 22,839 | 2,808 488 2,340
February. . ER 10,256 | 3,287 | 3.114 | 7.234 200 | 27,126 21.468 23,022 | 2.772 438 2,33¢
March 13.606 | 3.682 | 3.200 | 6.970 870 | 30,552 20,819 22923 | 2,74 426 2,348
i,':";,' ----------- } 26.177 | 8.282 | 4.400 | 7.850 | 30,802 | 88.312 | 50.733 | 52,366 | - - -
0. . - % wF e - 14,249 | 4,540 | 2319 | 7,668 | 1,303 | 31,833 24.738 26,325 | 2,781 475 2,305
v | S e 12,843 | 5,204 | 3,315 ( 8,112 | 3.087 | 34.694 21,618 23.669 | 2,781 486 2,295
Auglist. .. ... 80, 13,155 | 5,522 | 2.200 | 7.9%0 | 84 | 32.85 19.353 21.565 2,782 498 2,284
September ... 12,404 | 5,185 | 2,200 | 7.420 | 3,202 | 33,089 25,576 27,588 | 2,790 513 2,278
Totul six m'ths | !
April-Sept. 1927, TR.820 | 28,742 | 14,474 | 30,020 | 48,208 221,703 | 142.02i 151,513 | 2,790 513 2,278
April-Sent. 1926 71,423 | 24.744 | 12,400 | 46,243 | 43,069 207 369 133,126 153,465 | 2.816 480 2.336
Total twelvem’ths |
Aprii-Mar. 1928-73) 141,969 | 48,513 | 29.059 [105.613 | 47.3%36 400,453 | 319.548 | 358,557 | 2.774 426 2.348
Anril- Mar. 1925-3] 126 317 | 42.5¢3 | 30,335 | 90.855 | 55,435 360,690 | 207,861 | 330.844 2.821 442 2.380

! Data from the Canada Gazeite.
*The Canadian fiscal year commences April 1.
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Table 14—Significant Statistics of the United Kingdom.
Index of Nine
Wholesale | Bank of England. Clearing
Prices. | Banks.
z |
| g =
» e (2 | Z| % 28 [ 42
=~ n‘! b 8 <l 'g 3| - Bl z 8
Mosth. | S o S| B E<. : 5 B . |84
8- i | 35 [ Zrll s SR e 129
-4 g 3'§ 38~ 288 3| -« | @ ag 3| %9 ¥ S5 .8 TR
s (E| B9IR9%| BEE |v| 3 | oE|%3|E3|iE| gl gEignEde
Ea 3% 221238 554 |2 BB HE R
2 el 21538 Bad | &1 8 2215514831631 A% £X 322 a4
Thous-
ands of| _ Millions of Thous® | Relative
Metric | Pounds Sterling | 298 ©° | 01913 Milliona of Pounds Sterling
Tons Workera.
647! 3.4687| 39-2| 48-8 1,371 lﬁ.’lé l0l~4‘ m-ll 104-0) 105 270-9r 1,053 1,874( 116-9{ 3-38
823! 3.205 32-5: 82-7 1,227| 167 163-3| 128-1] 103-1| 110 | 277-5| 1,032| 1,833 120-5; 3.4t
670, 3.378] 32-1| 46.7 1,138] 85| 181-2| 128-1 103-8| 10t 285:2| 1,009 1.603 119-3] 3. 18
828 3.454, 23-5/ 48-3 1,115; 185 160-8! 128-1 103-2| 111 200-L| 1,015! 1,615 ll9>5| 3-08
661/ 3.410/ 38.9) 55-4 1.088) 164 180-5‘ 128-2) 103-3| 105 | 288-1) 1,024] 1,818 119-7 3.08
61k 3,128 258 49-8 1,085 163/ 160-4; 12S-3: 105-4| 113 | 202-1| 1,037| 1,652 119-8/ 3 28
825! 3,398] 31.7| &7-2 1,135 163 162-8: 128-3] 104-6) 112 | 285-6 1,051 1,643 120-4. 3.78
508) 2,040| 28-8) B83-1 1,221' 165, 1624% 128.¢| 103-3| 105 | 280 .4 I,O‘Zﬁi 1,6170 121-6: 3.84
878| 2.976; 27:3| 48-9 1,240, 167; 166-2 128-4] 98-8 (11 | 287-5/ 1,020 1,812 '120-7; ' 3.82
B96| 3,414] 37.2! 528 l.2785 700 171-9: 128-5 101-1( L1t 285-0| 1,045 1,634 1219 3.89
893' 3.317! 362! 62-0 1.271) 170; 171-21 128-5] 101-3) 112 | 288-1| 1,045 1,628] 126-2] 3.69
50("‘ 3,448, 47.6) 529 l.260i l70| 173-8/ 128-6) 101-3; 166 | 296-3 1,046] 1,650 126-% 3.88
January.. 3 584, 3,771 50-9; B85-0 1,320 l7ll 170-4) 128-6/ 97-5 107 | 281-2} 1,063, 1,653) 129-0/ 3.78
February 3 851/ 3,316; 38-6/ 55-3 1.3311 169| 168-4| 128-6| 07-9) 108 | 281.2| 1,055 1,643 129-2 4.69
March... k 618] 3,153 36-6/ 556 1,308] 166/ (64-8) 128-7 04-4 106 | 288-6 1,043| [,605 (27-2 4.28
April . I grel 32080 3370 4820 1.202) 163) 1618 155.7) 94-4 105 | 289-8) 1,030 1,606 1268-0 4 41
ay... : 584 3.320i 313 5]-li 1,205 159, 139-7| 156-5: 94-9 107 | 205-5 1,049 1,598 125-6 4 44
June. : 518| 3,323! 28.8] 477 1.406) 168/ 154-4| 157-8) 02-7 118 | 203-5) 1.056 L.624| 125-5 4 56
July. " 501| 3,496 27-6 51-6 1,327 158! 158.0 164-3[ 90-3| 103 | 301.0{ 1,080 1,633 124.2] 4¢.28
August. . ... » 45?] 3,039 27-7] 495 1.441] 157] 158-0( 182-5, B88-7| 104 | 295-8) 1.063| 1.611| 1271 3.81
Septemnber. 456 2,090) 28-3| 48-8; 1.424 ma 156-1| 160-5/ 88.8 102 | 293-0 1,075 1,813 l26-6) 3 59
October......... 481} 2,629, 33-7, 53-8 1.353| 165 153-2{ 150-3) 86-7| 103 201-6) 1,082| 1,827 129-50 3.84
November...... 502/ 3,248 30-l| 48-1 1.314] 154 158-8] 145.7 87-0| 111 280-4| 1,072| 1,619) 132-2) 3.94
December...... 507 .453l 19-0: 51-8 1.243) 153| 153-4; 144.6] 88-5 161 296-8] 1.078] 1,047 1325 4.84
192¢ l
fanuary.........|  B42( 3,488 50-9| 4B.4|  1.318 181 152-1| 144-6/ 88-3| 101 { 287-3! 1,088( 1.637( 132-6( 4.50
February....... 610| 8,140 32-2] 50-8 1,248 149] 150-5; 144-8! 85-5) 108 | 287-0 [,073| 1,606) 131-6( 4.13
March....... 678 3,401 31-9 B83-8 il 144) 148-4| 145-3 86-5 108 295-3' 1,084/ 1,888 129-2 4 .41
April....... ... 830| 3,238 32-9| 41-6 1,034 144 147-6 145-1 84-8 06 204-5 1,072) 1,590 128-7 4.2
May............ 90| 3,202 24-8; 39-1 1.8147] 145 147 0 l47~6! 84-7| 119 299-2| 1,083) 1,500 131-0| 4.31
June......... i 4y 3,233 27-6: 42-2 1,6307 148( 146-9| 147-0f 85 5| 119 NI-(’I 1,084 1,620| 133-8 4.2
July. .. 18| 3.416] 30-8/ 49-2 1.7377 149) 148-2} 153«1| 84.0( 102 | 2008 1,107 1,646] 122.8] 4.28
Augast ..., 14 8,200 30-8) 42-7 I.H'I’F 149) 119-4| 154-1] 85-0/ (09 | 289-8 1.098 1,6%4( 135-¢| 4-59
Beptemnber. . ... 13| 2.92 30:0) 43-2 1.5287: 151 150-8( 151-3] &4:3( 101 28(’;‘0‘ [.006] 1,623 116 5 4.68
ber....... 13| 3,538 34-8 44-9 1.5167) 152 151-1| 151-2] 82:8| 105 | 286.3, 1,110( 1,819 t31-5 4.76
November... .. 13| 3,486/ 387 41-1 1,8157 152/ 153-9| 151-4) 83-4| 11} 285-8) 1,100/ 1,648 1358 4.63
December.. . ... 100! 3,247 37-4) 38-8 l.35l': 146 145-8] 149.¢ 84.5| 131 200-5] 1, 119) 1,688] 136.7} 450
1927 [ " ‘
January......... 442) 3,533 39-8 43-7 1.3317 1447 144-8! 150-1| 79-8{ 103 28"-2‘, 1.142] 1.604] 138-5( 4-16
February. ... .. 5781 3,180| 29 5| 41-8 1,170 113] 146-0) 148-8 B1-3; 1o 284-00 1,122] 1,653 139-9| 4-41
arch,.... 683 3.514] 3520 401 1,082 141 145-4| 140-3| 80 0 104 285-3| 1,104 1,632( 139-0| 4-31
April........... 601 3.357, 30-7; 41-5 1,045 140; 145-1] 152-5; 813! 98 294 8 1,109| 1,642 140 4| 3-72
L0 S 732 3,992 28-2[ 50-3 98"'i 141 145-6| 150-9| 70-1f 111-4 298-0} 1,110) 1.650| 141 6| 434
[ N 063 3,347 27-0, 44-9 1.005; 142) 144-8 1505 81-7) 119-0) 298-3/ 1,122 1,019 141 5] 4-31
OINE. . % L 656] 3.438 26~0‘ 44-8 1,027| 141] 143-5| 150-2| 81-7| 103-5 29%-5| 1.135| 1.682| 1420 4-31
August. .. .. .. 600] 3,247 22-3;7 47-7 1,044| 141 1445 140-01 80-2| 102.7] 295-5 1,123| 1,668 142 0 4:31
Septembier 650| 3,038{ .. | 1,048 148-5 80'3l 975 294-S| 141-2| 4-31
! Data [rom the Economist, London, England.
? Data Irom Monthly Accounts of Trade and Nawigaiion
1 Data from AMimstry of Labour Gazeite,
¢ Data from Board of Trade Journal.
s Compiled by the Statist, London.
¢ Compiled by the Banker’a Magazine, Tondon
? Exclusive of coal miners <lisqualified for ment | on t of atrike.
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Table 15—Significant Statistics of the United States.—(a) General Business Factors.

Index of Bank

Pig Unfilled | Passenger| Tndex of | Whole- Debits

Building Iron Orders | Auto- | Cotton |Industrial] sale Outslde
Contracts| Produe- 5.8 mobile |Consump-}| Produe- | Prices, N.y. |[mports? Exports.t

Awardedl| tion.t Steel | Produe- tion ¢ tion .t Brad- ity s

Month. | Co#* | tions H atreet’s ¢ y-
{ | e
- Thous- Thoas- o |
MiBione | ands ot spds of ; ipus || TN, 11925:1025 | 1013 _ 10 | Millions | Millions | Millions
.ong .on = o o of
Dollars. | giong. Tons, “ Care. Bales. | Dollars. | Dollars, | Dollara.
540 2,873 3.710 ’ 352 494 101 148 21,691 325 323
529 2,664 3,539 | 349 484 103 159 21,559 328 340
550 2,704 3,513 216 449 103 155 19,847 340 380
548 2,728 3,717 284 483 102 153 20,872 350 420
520 3,023 4,109 394 544 105 151 24.008 374 401
485 3,023 4,582 320 543 106 155 21,333 377 448
Decelln’lzu‘br.... 528 3,250 5,033 | 279 575 108 156 24,058 304 468
January. 457 3,318 4,883 273 583 108 152 23,581 417 397
Februar; 390 2,924 4,617 320 567 197 149 19,968 389 353
March 548 3,442 4,380 381 635 103 145 23,450 443 375
April. 571 | 3,450 3.888 384 578 108 142 22.512 3908 388
May 550 3.481 3,649 373 517 107 140 21,410 321 357
June. 548 3,235 3,479 ‘ 340 518 107 139 22, 460 337 338
July. 505 =3 3.693 317 481 107 138 23,234 338 360
Angust 801 3,200 3,542 380 50t 11t 137 20,814 336 380
Septerber 562 3.1 3,543 351 571 113 138 21,281 5 450
October... ... 518 3,334 3,684 290 569 111 130 24,337 378 456
November.. . 487 3,237 3,807 220 584 108 138 26,570 376 481
December. . 537 3,061 3,961 137 805 105 139 23,873 361 467
19

Janvary.. .. .. 384 3.100 3,800 | 197 605 105 1t0 24,713 359 419
February..... 304 2,038 3,597 261 590 108 138 20,691 311 373
March. . ..... 621 3.483 3.553 342 694 112 136 26,537 377 410
1 604 3,422 3.450 353 619 109 136 24,392 378 415
May......... 552 3,391 3.051 ’ 352 633 111 135 25,165 346 393
June. ....... 632 3,000 3.053 27 663 103 135 25,605 355 357
July.. ..... 534 2,051 3,142 233 569 | 103 134 | 24,809 319 383
August ,..... 552 2.947 3,185 zn 633 106 137 22.07 369 375
September, . 522 2,774 l 301980 b i B, ... - 140 23,385 341 428
(o T S T R e A 144080 e =,

Table 15—Significant Statxsncs of the Umted States. .—~(b) Finance.

Federal Reporting s o l 4
Reserve Memnber gig ’3«5 " 8tock Prices.®
Banks.$ Banks.b 22| % &2 3% Bank Shares
mEg '§ £2|F 5| Debits, | Traded, [——
Total | Net ¢ 5e ‘58 B &35 New New | Twenty- | Twenty-
Month Bills |Reserve| Loans |Demand| S 5++| o TZ[2.28] Yorks | Yorks five five
i i Ratio, |and Dis-| De- |2 3%| 23 Pt Indus- Rail-
counted. counts. | posits. |EC & &7 ig o triala. ways,
Millions: e P.e. of par Millions | Thou- Dollars | Dollars
Per Millions of Per
of valueofdp.c. o sands of per per
Dollars,| Cent: | Dollars. | Cent.| 5005 Dollars. | Shares, | Share. | Share.
1925,
Juoe............ 455 77-0| 13,205/ 12,725| 3-88| 78-46| RR-77| 98-18 26,930 30,860 144 42 79 .57
468 77-3| 13,217 12,815| 3.93| 77-56( 87-28| 97-47 25,458 32,273 149.25 80.23
580 75-0] 13,375 12.7 4.00) 76-34| 88-00| 47-7 23,265 32,865 158 16 83.63
633 72-5| 13,832 13 (Mﬁi 4.19| 78-92) B0-54 9755 24,369 38,886 162.83 84.73
580 72-5| 13,001 13. 082{ 4-40! 76- 73/ 86-08 07-46 28.918 53.423 17448 85.40
November...,.. 825 71-1| l3.959 13,025 4-38| 77-12! 86.22 97.83 27.009 48,981 174.30 88.13
Deceu;;»_f-{ ...... 750| 87-3 ,2368] 13, 2(5[Y 4-38| 77-56! 86-90’ 97-81 30,313 42,878 177.74 92.48
January......... 448 75-0] 13,949, 13.0.,44 4-35 78-59! 87.90| 98.77 30,538 39,088 17990/ 92-40
TFebruary....... 540! 74-0 13.930) 12,635 4-13| 79-69) 88.77 08-5( ] 35.462 179.55 90-83
Matchi. .. .. oo 632 73-4| 14,052{ 12,801| 4-28| 79-32| 88.71| 9838 52,040 158.05 87-36
AT Dk . - .. 514 75-7| 13,9490 12,829] 4-20{ 80-59| 89-83( 99-38 24,206 144.70 86-33
Maw. ... .., 525 74-3| 13,962) 13,076, 4-00| 80-65) 89-90) 99-43 150.08] 90-07
UEREILR. B15| 753 14,135 13.252] 3.8R) 30-R2| 89-50) 90-42 158 03 93-56
il R 521 76-31 13,976 12,816) 3-02) 80-56 89-11( 99:15 16746 05:15
676 74:7 14,179] 12,061 4- 25] 80-48| 89:23| 99:05 17106 09-21
il 72-6| 14,395/ 13,003] 4-39) 80-42| £9-36( 99-01 17296 99-28
= 676 72-8( 14,214 12,018 4-52) 80-31| 84.52| 99-41 165-54 96-18
November. ... 845 72-2{ 14,375 13,033 4-44| 81-36| 90-42] 99-74 175 v 4704
Da(-emb%r...., 71t 70-1] 14,568 13,082 4-38| 81:95( 91:19/100-14 3[ 802 178-42 10064
1927, )
January......... 303! 78-5' 14,2281 12,972! 4-25! 82-52' 91-67:100-35 32,904 175:51 101-47
February... ... 435 78-5, 14,2070 12,97¢ 3- 88' 82.23, 91-51 100 ../l 27,439 18764 10700
Mareh........ 402 76-7) 14.359 13.005) 3-98| 82-66| 92-9u [00- 71k 36,3241 161-18 10849
Al ..., 444 79-5| 14.333) 13.041 4-08| 83-19 94-7-!]!00-67 33.531 199-17 109-37
NEBYE. . o005 - ogle 4201 78-8| 14,428| 13, 414 4-13| 83-37} 95-05.101-03 1 213-89 116-54
June............ 477 77-6( 14,718 13.381) 4-13| 82-64) 93-48)100-63 20724 113-38
ST 308; 78-7 14,488 13,200 4 13| 82-81| 43-57100-79 22871 118-70
Augnat......... 401 78 3| 14.597| 13.349! 3-60) 33-08| "4-58|101-34 e 232 7 116:34
September . .. 430 76-31 14,0421 13.230' 3.881 84-35' 95-19l. .. ... 33,3160 24261 121-48
v Compiled by the #. W. Dodye Corporation. 1 Datxs {rom the Iron Age. i Reported by the Unitod States Steel
Corporation. ¢ Compiled by the /. S. Department of Commerce, Bureau of the Census. ¢ Dnta from Federal Reserve
Bulletin, ¢ Data from Bradstreet's, New York, 1 Compiled by the U, S. Department of Commerce, Bureau of Foreign
and Domestic Com.erce. ¥ Data from ths Commereial and Financial Chronicle, New York. % Compiled by the New

York Trust Co., New York. ¥ Data from the Annalist. New York. Data for 1925 was given in full on puge 24 of the
Monthly Review for November, 1926,
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Résumé

Le volume des affaires au Canada s'est maintenu en septembre, 'indice de la Revue Mensuelle
de la Situation Economique étant & 144.-1, aprés rajustement pour variations saisonniéres.
C’est le méme niveau que le mois préeédent. Les mines et la construction ont ¢té plus actives
cn septembre, tandis qu'il y eut un certain ralentissement dans Fexportation du bois et Ia pro-
duction du papier A journal, facteurs principauk des tendances de I'industrie forestiére. La
plupart des industries manufacturiéres ont ¢té moins actives.  Le commerce de gros et de détail
s'est bien maintenu, et le volume des exportations a ¢té un peu plus fort. L‘augmentation dans
le nombre de wagons chargés n's pas été suffisante pour contrebalancer le rajustemment saisonnier,
Les débits des banques ont ¢té plus considérables qu'en septembre de toute annde depuis la
premiére compilation, mais la cause de cette avance se trouve principalement dans Paetivité
de la spéeulation,

Un fait d'importance éeonomique spéeiale, c'est la rapide hausse des valeurs de spéeulation,
Pavanee des actions ordinaires de valeurs industrielles aux Bourses canadiennes étant suriout
remarquable. L'activité de Ia spéeulation a été intense pendant tont le mois, ln Bourse de
Maontréal voyant pour ko premidre fois un million d'aetions changer de mains. Al suite de la
baisse des grains, 1'indice des prix de gros a reculé quelque peu en septumbre.  Les dépots regus
par les banques it charte accusent une augmentation, au contraire du niois préeédent, et ka movenne
du cours des obligiutions canadiennes a 6té considérablement plus forte, ce qui dénote que le
lover de P'argent tend & s'abaisser.

TROIS ELEMENTS CARACTERISTIQUES
Valeurs industrielles.

Les opérations de Bourse se sont placées en vedette en septembre, grice A la hausse rapide
de plusieurs titres, le nombre-indice de 31 valeurs industrielles avangant A 342-9 en septembre,
comparativement A 310-8 en aohit. Cecl représente un gain de 32 paints, ou 10 p.c. Chacun
des groupes de la elassification a participé A Ia hausse, la plus forte avance proportionnclle se
trouvant dans le groupe des produits du fer, et provenant de Ia hausse de Dominion Bridge et
de Steel of Canada.  Le groupe des produits alimentaires a fait une uvance de 54 points, on
plus de 6 pe., tandis que le groupe de “tous auntres titres’  influeneé par la hansse de Canada
Cement, a fait 38-6 points, ou 9 p.e. Les autres avances sont: minoteries, 29; pulpe et papier,
23; et textile, 15.

I'avance des titres bancaires a sussi son intérét, Vindice de septembre 6tant & 137 -6, com-
parativement & 129.1 en aodt, soit une avance de 7 p.c., ce qui eonstitue un gain de 20 p.c. depuis
le commencement de 'année.  L'avance a été modérée dans les actions ordinaires de services
d'utilité publiue et les actions industrielles privilégiées, mais, dans 'ensemble, les opréations
de Bourse ont été particulitrement optimistes an cours du mois.

Prix de gros.

La moyenne des prix de gros a subi une faible flexion en septembre, le recul des produits
végétaux étant compensé par Pavance des produits animaux et textiles. T.es autres groupes
ont ét¢ & peu prés stables, bien que celui des iétalloides accuse une Iégére avance provenaut de
Vélévation des prix du charbon.

Les grains ont fiéehi paree que les réeottes vont bien.  Le prix moven du blé Manitoba
Nord N° 1 6tait $1 .45}, comparativeinent & $1.593 en aoiit, le recul étant partagé par les grains
fourragers, & Pexception du scigle.  FEn face de lourds arvivages, le marehé des pomimes de terre
a baissé tandis que les prix du suere sont devenus plus fermes.

Un trait distinctif du mois se trouve dans la hausse des cuirs et peaux, P'indice de septembre
1927 étant & 135-2, comparativement & 74-7 en septembre 1926.  C’est une résultante de 'avance
des prix du cuir et de la chaussure.
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DEépots & terme.

En aofit, les dépots & terme sont revenus & leur tendanee des trois mois préeédents, accumu-
lant une augmentation considérable.  ©On se rappelle que ce facteur avait atieint son somniet le
B0 avril, et qu'il s'en était suivi une régression en mai et juin. Le total des dépits, le 31 aoilt,
Aait de $1,389,700,000, ce qui représente une sugmentation de $10,700,000 au ecours du mois.
Comme les prets courants ont fait une avance semblable en aodt, la relation proportionnelle
entre ces deus @léments esl restée A pea prés la méme.

ETAT DES INDUSTRIES CANADIENNES
Agriculture.

La qualite du grain du Manitoba ct de la Saskatchewan a été abaissée par la gelée ot la
rouille,  D'autre part, les récoltes de PAlberta ont ¢u une température des plus favorables et la
qualité du grain, lors de In moisson, était beaucoup au-dessus de la moyenne des derniers dix
ana, Comimne la moisson o ét¢ phitét tardive, la quantité de grain mis sur le marché en septembre,
a été moins considérable que pendant le méme mois en 1926. Le nombre de wagons de blé
déchargés & la téte des laes et aux ports du Pacifique avant été de 7,033 en septembre, 1927
comparativement & 24,854 en septembre 1026, Cependant, les exportations de bié, farine
comprise, donnent une augmentation, le total étant de 17,100,100 boissesux, comparativement
1 14,300,000 en septembre 1926, La demande pour le blé dur canadien semble sssez bonne
sur les marchés anglis.  Un relevé de lu situation mondiale des eéréales, basé sur les rapports
de I'Institut International d'Agrieulture, montre que la production de blé de 29 pays de 1'hé-
viisphere nord qui ont fait rapport jusqud date, mais ne comprennent ni la Franee ni la Russie,
est de 2,359,000,000 boisseaux, comparativement & 2,218,000,000 hoisseaux en 1926, soit une
wugmentation de 141,000,000 de boisseaux. Les premiers signes des cultures de 'hémisphére
sud indiquent une réduction de 40 4 50 millions de boisseaux, comparativement & la cerniére
ricolte, bien que de nowvelles pluies aient amdélioré les perspeetives en Argeatine, et que les grains
semds tardivement an Austrlic aient bénéficié de pluies générales.  On attache aussi une signi-
fication particuliere & la possibilité d’une récolte réduite en Russie. La quahté de la récolte
frangaise est inférieure ct il en est de méme de la récolte d'Allemagne et d’autres pays de 1'EKurope
centrale,

Production manufacturiére.

I’activité manufacturiére @ subi un ralentisscment presque général en septembre, lindice
préliminaire—une moyenne pondérée du volume de 16 articles importants employés comme
matiores premiéres ou constituant des produits ouvrés -est de 144-1, comparativement & 156-6
en aoft. L’indice de septemmbre 1926 était 145-8, un peu plus élevé que le mois sous revue.
Les seules unités & donner une augmentation en septembre sont les abatages de pores et les
importations de pétrole brut. Lo nombre de pores passés par les abattoirs inspectés est plus
grand quen juillet ou aolt, aprés rajustcment pour variations saisonnitres. Les imporlations
de péirole brut ont ét¢ de 77,431,000 gallons, ce qui est le plus fort volume dans Yhistuire de
I'industrie, excepté juin dernier qui & donné 93,929,999 gallons.  Apres le rajustement saisonnier,
septembre donne le record de tout temps.

L’industrie primaire du fer et de 'acier a ¢té moins active en septembre, et la production
des automobhies, aprés rajustement saisonnier, & été & un bas niveau, le déelin venant de I sus-
pension de production d'un grand manufacturier qui prépare un modéle nauveau,

‘Transports.

En chacun des neuf premiers mois de 1927, exeepté mai et juillet, le nombre de wagons
chargés a été plus grand que dans le mois correspondant de 'an dernier.  Le total cumulatif de
ces neuf mois est de 2,400,000 wagons en 1927, comparativement & 2,313,000 en 1926, soit une
augmentation de 4-5 p.c. Septembre donne 304,295 wagons, comparativement 4 343,718 en
1926, soit une légére augmentation, en dépit des retards dans le mouvement du grain déeoulant
de Ia tardiveté de la moisson et du mauvais temps qui a arrété le battage. Les chargements de
grain, ¢t issues de grain, dans Fouest canadien, pendant la semaine terminée le ler octobre, ont
46 de 16,092 wagons, comparativement & 13,585 wagons pendant la semaine correspoodante de
1926, ce qui indique que U'on pressait les expéditions de grain & la fin du mois.  Malgré Paug-
mentation du nombre des wagons chargés en scptembre, les reecttes brutes des deux grands
chemins de fer, sans compter le résean de l'est du Canadien National, accusent un décelin dans
la comparaison en long terme.  Leur total fut de $34,094,000, comparativement & $37,995 000
en septembre 1927.
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FINANCES
Opérations bancaires.

La comparaison des dépdts soit A vue, soit & terme, confiés aux banques A la fin d’aotit avee
la date correspondante de 'an passé révéle une modeste augmentation d'environ 4.5 p.c., les
chiffres de 1926 étant $1,961,000,000, au lieu de $1,875,600,000 en 1925. Durant la méme
période, les préts courants consentis au Canada et les préts & vue effectués tant au Canada qu'ail-
leurs ont augmenté de prés de 11 p.c., les préts eourants au Canada eontribuant A cette augmen-
tation & concurrence de 8:5 p.c. et les préts & vue de 3-5 p.e.  Les préts & vue au Canada seule-
ment, qui représentaient au 31 aofit $192,300,000, présentaient une énorme augmentation de
38 p.c. Les préts s’6tant acerus plus rapidement que les dépits (et tout spéeialement. les préts
4 vue au Canada), le portefeuille des banques au 31 aott 1927 ne dépassait que de $7,800,000 la
valeur qu’il avait au 31 aoft 1926,

Itablissant un paralléle avee la fin du mois préeédent, on constate que les dépats tant a
vue qu’i terme ont augmenté de 1-6 p.c., le gain le plus flevé étant réalisé par les dépits 4 vue.
Les préts & vue au Canada ont avancé de 2-5 p.c. et les préts & vue consentis ailleurs, de 5+6 p.c.
Les préts courants an Canada n’ont augmenté que de 1 p.e.  Quant au portefeuille des banques,
qui représentait $336,000,000 au 31 aoit, il présente un déelin de 1 p.c., lequel est susceptible de
s’aggraver aprés ajustement satsonnier.

Situation monétaire.

La circulation des billets du Dominion s'est accrue en aofit, cet excédent étant d'ailleurs
contrebalaneé et au deld par le gain réalisé par les banques, les dépots A la réserve centrale d’or
n’ayant diminué que de $2,550,000. Comune conséquence, la somme des billets actuellerment
en eirculation parmni le public est descendue & $28,334,000, comparativement A $28 960,000 au
31 juillet. TLes billets des banques en cireulation, cux aussi, ont déeliné n’étant plus que de
$151,240,000, au licu de $157,912,000, si bien que la diminution totale de la eireulation des billets,
tant de la Puissance que des banques, atteignit 4 p.c. ou 3 p.c. aprés ajustcment salsonnier.
Les billets de la Puissance, d'une valeur de $186,300,000, sont garantis par une somme de
$106,200,000 en or, entre les maing du Ministre des Pinances, cette garantic étant done de 57 p.e.
Au 31 aoft de I'année derniére, les billets émis par la Puissance étaient de $18,400,000 et la
réserve d'or de $110,200,000, soit une proportion de 60-8 p.c,

Finances fédérales.

Il résulte du bilan du premier semestre de 'exercice finaneicr en cours que nonobstant la
réduction substanticlle des taxes effectuée au budget de 1927, réduetion que 'on estime & $25,000,000
environ par an, les encaissements provenant des impdts ont 6t¢ de 195,815,000 pour le premier
scmestre, au licu de $186,359,000 durant le premier semestre de I'éxercice préeédent.  Les recettes
des douancs ont augmenté d’environ 87,400,000, celles des contributions indirectes de pres de
$4,000,000 et 'mpdt sur le revenu d'environ $5,200,000; par contre, la taxe de guerre de 1'aceise
a déeru de $7,214,000 comme résultat de l'abaissement & 4 p.c. de la taxe sur les ventes, de la
suppression des timbres sur certains chéques, recus, ete.  Le total des revenus eneaissés durant
le premier senestre atteint $221,703,000, au lieu de $207,368,000 durant Ie semestre correspon-
dant de 'exereice précédent, soit une augmentation de $1-4,335,000. D'autre part, les dépenses
effectuées pendant In méme période se totalisent par $151,513,000, au licu de $153,464,000 pour
la période correspondante de I'an dernicr.

A la date du 30 septembre la dette nette du Canada Gtait de $2,277,644,000, comparative-
ment & $2,335,827,000 2 la méme date de 1926, soit une réduction supériecure & $58,000,000 au
cours de ces douze mois, A I'allure d’environ $1,100,000 par scmaine, Le Ministre des Iinances
annouce qu'une partic considérable des emprunts échéant eet automne, lesquels s'élévent A
$100,000,000 environ, sera remboursée en espéces, le surplus devant faire 'objet d'une conversion
4 un taux d’intérét plus avantageux. Cette opération aura pour effet d’alléger substanticllement
la lourde cherge de I'intérét sur la dette de la Puissance.

AUTRES PAYS
Etats-Unis
Comparativement & la période correspondate de 'an dernier, les affaires ont été plutdt
mauvaises aux Itats-Unis en septembre, les différents mdices basés sur Pexploitation des indus-
tries principales ne montrant nulle trace d’amélioration. La métallurgic et la sidérurgie ont
connu la stagnation, faute de commandes. L’abaissement des recettes des chemins de fer déter-
mina les compagnies ferroviaires 4 restreindre leurs commandes de matériel; quant & Findustrie
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pétrolifére, placée dans nne situation défavorable par la surproduction, elle a également réduit
ses besoing d’acier.  La suspension presque compléte de toute production par une grande fabri-
que d’automobiles exer¢a sur le monde des affaires un influence déprimante.  Favorisée par la
grande abondance d'argent, l'industrie du batiment fut active. Des fluctuations considérables
des cours du coton brut ont naturellsment causé quetques hésitations et une certaine irrégularité
du marché des cotonnades et articles en coton.  La sole rayon, toujours trés recherchée, montra
e phis d'activité dans le commerce des nouveautés.

Prix de gros.

D'upris les indices hebdomadaires, ln hausse des prix de gros en septembre fut tout A fait
accentude,  Le point tournant fut atteint en avril dernier; depuis plusiewrs années le déclin se
continuait suns interruption; & ce moment-13 se manifesta une hausse qui dure encore. la
plus forte partie de Ia hausse entre avril et septembre est attribuable an mouvement des textiles
et des produits agricoles. Les autres groupes demeurérent & peu prés stationnaires, mais le
groupe des maténaux de construction déclina.

la for en gueuse, dont le eours est compilé par “Iron Age”, valait $15.00 par tonne (de
2,240 livres) en septembre, niveau le plus bas gui ait été ntteint depuis 1916; A la fin du mois il
était remont¢ A $18.00. L’acier est descendu 2 $2-34 par 100 livres, au lieu de $2-367 un mois
auparavant et $2-439 année derniére & pareille date. Le cuivre & 12:75 cents et le plomb &
625 cents la livre étaient également & bas prix en septembre.

Spéculation.

Durant la premiére partie du mois les actions de General Motors et de U.S. Steel prirent
la téte d'un mouvement marqué de hausse, mais durant le surplus du mois maintes valenrs
industrielles déclinérent, il en fut différemment quant aux actions des compagnies de cheining
de fer, qui montérent vers la fin du mois.

Loyer de l'argent.

Quoique l'argent ait demeuré trés facile sur le marché de New York durant septembre, avee
grande abondance de fonds pour satisfaire aux demandes d’'emprunts, le taux des préts & vue
g'est cependant raffermi durant la seconde moitié 1 mois; on a méme noté une avince du taux
des emprunts i court terme.  La faeilité de argent s'est maintenue particilement & cause du
peu de hesoins du commerce et aussi & cause de la réduetion de 4p.e. i 3% p.e. du taux de rées-
compte, qui se généralisy en septembre parmi les autres banques de la réserve fédérale. A la
fin du mois de septemhre les prots consentis anx membres de la bourse de New York représen-
taient $3,914,627,000, comparativement 4 $2,767 400,000 M la méme date de 'an dernter.  Cer-
tains économisies considérent cctte énorme extension de erédit comme une source de danger
possible. ) ]

Grande-Bretagne

Durant les neaf premiers mois de 1927, A Pexclasion des canversions et des emprunts de
remboursement, le marché financier de Londres a souserit & des émissions s'élevant & £240,800,000
au licu de £154,900,000 durant la wméme période de 1926. les emprunts ainsi finaneés concernant
les colonics britanniques & concurrence de £52.900,000, comparativement i £45,000,000 I'nn
dernier, et les pays étrangers b concurrence de £25 700,000 au Beu de £26,300,000, Purmi
les émissions notables du dernier trimestre, on remarque un prét de £7,000,000 an Common-
weaith ’Australie, portant 5 p.e. d'intérét et émis & 95.  Dans V'ensemble, ces chiffres Liissent
Vimpression ('un retour vers la prédominance finaneiére, inpression confirmée pur la hausse
de Ia livre sterling cotée & New York, le 19 octobre, it $1:871 (cdbles). Mais il est possible que
cecl soit di, dans une eertaine mesure, & ce que le marché de Londres sert d'intermédiaire pour
les prits nouvellement consentis par les Jotats-Unis & 'llurope.

Au 26 septembre, les ouvriers sans travail dans les iles Lritanniques étaient au nombre de
1,050,800, soit 704,900 chomeurs absolus, 282400 ouvriers temporairement sans ouvrage ct
63,500 subiissant un arrét momentané, Ces chiffres embrassent environ 245,000 ouvriers mincurs
restés inabsorbés, dont 108,000 environ figurent dans les phalanges des ouvriers temporairement
8aNS OuVrige.

l.es aciéries ont réalisé en septembre une avance manifeste sur le mois précédent, tant au
regard de la production que de Vexportation. (Voir le tableau 14).

BureAavu FEDERAL DE LA STATISTIQUE,
Otrawa, le 22 octobre 1927.
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