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i; GENERAL BUSINESS SiTUATION IN CANADA, DECEMBER, 1927 

SUMMARY 

'11 Year closes with the volume of Canadian business at a satisfactory level though some-
nba I l'low the high point reached in the second quarter. The confident tone which prevails 
in regard to the business situation is justified by the strength of fundamental factors. An index 
of the physical volume of business published in the Monthly Review by the Dominion Bureau 
of Statistics, in(lieates that business is being maintained currently at a level of about 48 p.c. 
greater than the average of the base period from 1919 to 1924, the average during the first eleven 
months being about 7-5 P.C. greater than in 1926. The volume of construction, estimated from 
the value of contracts awarded with adjustment for the cost of labour and materials, was nearly 
10 P.C. greater in 1927. The index of mining, based on the exports of the output and the receipt 
of gold nod silver at the Royal Mint, showed an increase of 7 p.c. in view of the expansion of 
the pulp and paper industry, the output of forestry showed an increase of 6 P.C. The average of 
manufacturing activity, being adversely affected by (leelines in the automobile and steel industries, 
was only 4 P.C. greater than in 1926. Employment in retail and wholesale trade averaged 7-5 
P.C. greater, indicating that commodity distriliutioii is in a henithy state. The index of the 
volume of imports increased 125 p.c., while the exports declined 14 p.c. The value of imports 
during the first eleven months was $1,005,000,000 compared with $926,000,000 in the same 
is-nod of 1926, an increase of 8-3 p.c. The exports were $1,107,000,000 compared with $1,144,-
01)1) 000. a decline of 32 p.c. ('nnloadings until December 10 numbered 3,217,000 compared 

o3,000 in the same period of 1926, an increase of 4 p.c. 
H striking feature of the year was the rapid advance in industrial stock prices, reflecting 

nìoncy situation and unbounded confidence in the industrial future of Canada. Specu- 
iading was the greatest on record, the number of shares sold in the Montreal Stock exchange 

in ihe first eleven months being 8,651,000 compared with 6,102,000 in 1926, an increase of 42 P.C. 
The average of wholesale prices reached a low point in April after a decline lasting for more 

iL:n a year, rallied in May and June and has been practically maintained since that time. 
A downward tendency in interest rates in Canada is indicated by a gradual rise in the index 

Id Canadian bonds and a decline in the yield on Government bonds. The index of Canadian 
.r.ls in November was 112.2 compared with 1097 in November 1926, and the decline in the 

vahl of i h-goic1 tnd was as great relatively. 

'l'IIREE REPRESENTATIVE FACTORS 
hid ust rhil St ocLs. 

A strong sleek market. prevailed throughout 1927, the upward trend being apparent in all 
riionths except from May to July. The index of 31 industrial stocks was 386•3 in November 

niparcd with 280•8 in January, an increase of 377 P.C. In April a temporary high point of 
2 was attained, while the decline of the next three months left the index at 294•8 in July. 

i' lie following months this moderate decline was counterbalanced and steady increases were 
rdcd until November, the last month for which statistics are available. During the year the 
1 and allied products group showed the greatest percentage gain of nearly 100 P.C. The iron 

a ducts held second place in this regard with an increase of 80 p.c., while the miffing stocks 
1 :wed with an increase of 65 P.C. The textile, pulp and paper, and "all other" groups showed 

more moderate increases of 20 p.c., 19 p.c., and 23 P.C. respectively. The rapid rises on the 
a iadian stock exchanges in 1927 are probably without precedent, and as the year draws to a 
I e the average price of industrial stocks is the highest in the history of the cxchangea. 

\\ liolesale  Prices. 
During the first part of 1927, a gradual decline in wholesale prices was in evidence, being a 

n)jnnatii'ri of to r(a'e'sio1l whn'ii lent been in jrgri'oo during priieti'allv the whole of 19213. 



MONTHLY REVIEW OF BUSINESS STATISTICS 

In April of the present year, the trend was reversed and an important increase occurred in May 
and June. The reversal reflected the sudden increase in the prices of vegetable products, the 
price of ca_sb wheat advancing from $1.45 per bushel in April to $1.56 per bushel in June. Since 
Juiie the index for veg(tal)Ie products has showit it decline but this movement has been counter-
balanced by  increases in animal l)roiu(ts and textiles. The average of wholesale prices has 
fluctuated within narrow limits during the last six months. 

Notice Deposits. 
An examination of the trend of notice deposits during 1927 discloses that the decline from 

May to July counterbalanced much of the increase attained in the other months .Atcmpornrv 
peak was ritched at the end of April, after an advance which had lasted for nearl y  three years. 
From May to .luly the decline was rather marked, but this was offset in later months, resulting 
at the end of October in the highest total on record. The increase from July to October may 
probably be (lire in part. to expansion in the various classes of bank loans. The notice deposit 
account will probably show a further increase at the end of November, as a result of the redemption 
in cash of the Dominion Government renewal loan of $29,000,000 due on Nov. 1. 1927. 

Agriculture. 	THE STATE OF CANADIAN INDUSTRIES 
The crop harvested in 1927 was $35,800,000 or 33 p.c. more valuable than in the preceding 

year. The total value of the principal field crops in 1927, as estimated on December 14, was 
$1,141,300.00(), as compared with $1,105.500,000 in 1926 and $1,153,400,000 in 1925. tside 
from the specially profitable crop of 1925, the value of this year's crops exceeds that of any year 
since the period of inflated farm prices in 1920. r1he  value of the crops in Alberta shows a sub-
stantial increcse over either 1925 or 1926, the wheat crop being valued at $183,875,000 compared 
with $1110,66,000 in 1926. an increase of 536 p.c. Declines were shown in the value of field 
crops in Sask:rt chesvan and especially in Manitoba. 

The average producers' price of wheat was $1.02 per bushel, compared with $1.09 per liushel 
In 1926, the reduction being due to the larger crop and the i)oor(r quality of much of tire grain. 
The average daily price in November for No. 1 Manitoba Northern on the Fort William and 
Port Arthur basis was $1.45 per bushel compared with $1.44 in October, the underlying world 
conditions being expected to offset the large North American surplus and insure fairly strong 
markets. The total receipts of wheat at eountrv elevators and platform loadings from August 1 
to November 30 were 213,800.000 bushels, compared with 222,900,000 in the same Period of 
last year. Stocks of wheat in store in the different elevators in the week ended December 2 last 
were 123,000,000 bushels, compared with 115,800,000 in the corresponding week of 1926. 

According to the October issue of the International ('rop Report, the world wheat crop, 
on the basis of complete returns received from 33 countries, was estimated at 3,01:1,000,000 

hels, an increase of 6 p.c. over 1926 and 7 p.c. over the five year average from 1921-25. Sup-
intentary information received by the Firited States Department of Agriculture resulted in an 

mate of :1,163,986,000 hushelsin 36 countries, an increase of 3 3p.e. over 1926. In the hi ter year 
136 countries accounted for 89'6 p.c. of the cstimatedtotal world crop excluding Russia and China. 

\e:ttlrer in Argentina during November was generally favourable to wheat production. 
011 the basis of the consequent higher yield and a slight increase in the estimate of acreage, the 
cnip is now officially estimated at 239,936,000 bushels as against a probable range of 200,000,000 
i' 250,(X,000 bushels indicated a month ago. 

llnrvesting of the wheat crop in some parts of Australia had begun the first week in December. 
ieports of Australian conditions are conflicting, some indicating a greater and some it smaller 
in>p than the earlier forecast of 115,000,000 bushels. 
Construction. 

The value of construction contracts during the first eleven months showed an increase of 
6-4 p.c. over the same period of 1926. The brisk activity in the building industry during the 
yar was one of the bright features of the industrial situation. When other industries shared in 
the minor reaction of the latter part of the year, building wits well maintained after adjustment 
fr seasonal tendencies. In discussing the various classifications it is apparent that the greatest 
.rcentage increase of 31 p.c. was shown in business building, including stores, warehouses, 
hools and hospitals. Engineering contracts showed an increase of 22 p.c. over 1926, due 

iiiefly to the expansion in bridge building. The more moderate increase of 14 p.c. was shown 
in the construction of apartments and residences, while the construction of industrial plants 
cxj crienecd a decline from the high level of I It_!6 
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Manufacturing. 
In 1927 the output of manuacturiog ('sta.hlishments was greater than in any year in the 

post-war period. The average index during the First eleven months of 1927 was nearly 151 
coioimrud with 145 in 1926, representing an increase of nearly 4 p.c. The gain in 1927 was due 
to the high levels attained from March to June, when most of the industries represented in the 
index were operating at a high percentage of capacity. From July onward a recession was in 
evidence, and in October and November the index showed decline as compared with the same 
months last year. The preliminary index for November showed an advance over October, 
the increase in the output of steel being one of the strong factors. 

Banking. 	 FINANCE 

The striking feature of the banking situation in Canada iluring 1927 was the continued 
moderate increase in notice deposits and current loans, and the marked increases in demand 
deposits and in call loans in Canada. Notice deposits showed a (lecline from May to July, but 
the increase in the other months was sufficient to offset these declines, with the result that at the 
end of October notice deposits reached the highest point in history. In regard to current loans, 
a turning point was reached in February, 1926, when on balance the liquidation of accounts 
outstanding from the post-war intlat.ionery period was completed. For nearly two years, coinci-
dent with the improvement in business conditions in Canada, current loans have shown it steady 
advance. Demand deposits or deposits on current amount, in spite of considerable irregularity, 
were at a high level in 1927, reaching, even after correction for seasonal variation, a maximum 
point for the year on October 30. Consequent upon the active and advancing stock markets of 
1927, call loans in Canada were $211,000,000 on October 30, an increase of nearly 42 p.c. over the 
same date last year. In view of the increase in the various classes of loans, the investment 
holdings of the banks declined in the last few months although remaining somewhat greater on 
October 30 than at the same date last year. 
Speculation. 

The weekly index of security prices, designed to measure the trend of speculation rather 
than investment, confirms the evidence presented by other itI(kXes of a marked advance in 
common stock lrie's during November and the early weeks of December. Moderate declines 
were shown in the weeks of October 22 and 29, but aside from this setback, which scarcely did 
more than delay the upward movement, the advance in the stocks most actively traded has been 
rapid and continuous for some time. In the week of December 10, the index was 5534, com-
pared with 486 S in the week of November 5, an increase of 14 P.C. 

Public Finance. 
The revenue of Canada for the eight months ended Nov. 30 was $292,927,000, as against 

$273,062,000 for the same period of last year—an increase of nearly $20,000,000 arising from 
increased customs, excise, income tax and postal revenue, all indicative of growing prosperity. 
Total expenditure was $232,142,000 as compared with $227,71iS,000, or an increase of $4,374,000. 

The large surplus of revenue over expenditure during the current fiscal year lies enabled 
the Government to pay off, during the past few weeks, a consideral)le amount of maturing debt, 
and to refund the remainder at the very favourable interest rate of 4 p.c. The total saving in 
interest as a result of these transactions is estimated at over $3,&)0,000 per annum. 

CONDITIONS IN OTHER COUNTRIES 

United States 

General business in the [nitcd States was especially active during the first laurt. of 1927, a 
moderate recession being apparent from April to the end of the year. onsequctitly in November 
industrial production was at it lower level than at any time for two years. The construction 
industry was fairly active throughout the year, lending support to industries engaged in the 
manufacture of building materials. llailway earnings showed a decline compared with 1926, 
and the restricted orders for rails and equipment reacted on the primary iron and steel group. 
In the last half of 1927 automobile production was much below normal—a reduction due to special 
causes which will he removed in the early part of 1927. The textile industry was active in the 
first part of 1927, being favoured by the low cost of raw cotton, but the cotton crop of 1927 was 
below normal, resulting in greatly increased prices. The rayon mills operated to capacity, the 
popularity of the product leading to steady demand. The increase in the price of hides and 
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leather gave an impetus to the industries engaged in tanning and the manufacture of leather 
products. 4trong demand for copper in foreign and domestic markets resulted in higher prices 
and more profitable operations for the mining companies. Rapid expansion in the use of electric 
power gave the operating companies an increased l)rofit in 1927 compared with 1926. The oil 
industry was adversely affected by the over-production of crude 1)ctroleum, especially in the 
Seminole field of Oklahoma. As a considerable reduction in the output has been shown recently, 
the field has apparently ceased to be a menace, but other fields such as W'est Texas and Long 
Beach, California, are producing heavily, tending to maintain surplus stocks and disrganize 
prices. 
Speculation. 

A rapid advance in the average price of industrial stocks was maintained throughout 1927 
without extensive reaction. Declines occurred in January, June and ()ctober, but the advance 
in the last quarter of the year reached it level very much higher than at any other time in the 
history of the New York Exchange. The buoyant tone of the market was due to the abundance 
of loan funds for speculative purposes and the low money rates. As the earnings of many indust-
rial groups were less than in 1926, it is evident that the trend of the market may only be explained 
as discounting the anticipated prosperity of the next few years. 
Wholesale Prices. 

The trend of wholesale prices was downward from the beginning of the year until the end of 
April, in continuation of the decline in progress during the last quarter of 1925. The reversal 
of the trend in the latter half of the year was due to increases in farm, food and textile products. 
The textile products group showed it recession during October and November, owing to the 
decline in the price of raw cotton. Other groups, such as fuels, metals, building materials and 
chemicals, showed a decrease in the latter part. of 1927. Recently copper and lead were marked 
up rather sharply and a better demand for base metals is apparent. 
Interest Rates. 

The prevailing call rate was fairly steady during November, being quoted at 31  p.e. in the 
first week and 31 p.c. in the remaining weeks. In the week ended December 3, the rate was 4* 
p.c. The time rate ranged from 41 p.c. to 4 p.c. during the same period. The rate on 4-6 
months prime commercial paper was 4 p.c. during the first two weeks of November, easing to 
3 41 p.c. to 4 p.c. in the remainder of the month. In spite of a considerable export movement of 
gold in November, the conditions are favourable for an easy money market. 

GREAT BRITAIN 

On the whole the information which reaches us from Great Britain would in(hcate some 
improvement in the pros1)ects there, in spite of some increase in the number of unemployed, 
which was 1,145,200 on Nov. 28 as compared with 1,074,000 at the end of October. This increased 
unemployment was partly of it seasonal character. 

Time RriI ish trade fIgures for November are certainly of a reas.suring character. The value 
of exports of British products was £70,910,000, the highest of any month since July 192 t, when 
prices were considerably higher. ]xports of iron and steel were 399,000 tons, as against 322,000 
tons in November 1925; 1926 figures were unduly depressed by the coal strike). 

It is also noteworthy that London exchange is above par both at New York and 1\I 'ntreal, 
cable sterling on Dec. 19 closing at $4.8815 in New York and $4.8$ in Montreal. Consiler:ihle 
shipments of gold have been made from New York to London, the reason for which is not immedi-
ately apparent. The difficulty in understanding this is not lessened by the fact that in the past 
few days Great Britain has made the regular half-yearly payment of principal and interest on 
her debt to the U.S., involving a disbursement of over $92,000,000. 

Interest in Canadian investments is increasing in Great Britain; the first heavy investment 
of British capital in Canada in many years took place in September, when British shareholders in 
C.P.R. bought at 150 additional new shares to the value of £91 millions. Total new l3ritish 
investments in Canada in 1927 up to the end of November are estimated by the Statist to have 
been £10,419,432, or rather more than $50,000,000. 

DoMINioN BU1iEAU OF SrA1IS'rICS, 

OrrAwA, December 20, 1927. 
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Table I. Trend of Business Movements 

Nn,.-13a1.a for 11124 were riven on narea 9 and IOnf the Monthly Review of November. 1826 

Month. 

Flour 
Produc- 

Sugar 

M1r 

Rubber Ipor. 
Cotton Nevs- 

P 

Pig 

Ps, 
Stecl 

Produc- 
nenger 

tion 

Coal 

i!' 

 

Crude 

leurn 

ports. 

1.000 1,000 1,000 1,000 Short 
I. 

 long hum er oIls sos 
Barrels. Pounds. Pounds. I'o,unrls. 'Fon Tons 'ions S. Tons tinilons 

1535. 
1,710 55,542 3,207 14,529 121,605 25,302 27.126 8,301 1,560 2,571 31.175 

Febrnary 1,245 70,351 2.552 10.336 115,809 29.501; 37,221 10,779 1,693 2.132 18,495 
1,670 88,552 5,262 12,981 128.452 63,932 107.660 13,014 2,089 1,713 2497 llsrch............ 
1,236 77,214 3,135 8,059 120,070 60.060 88.235 15,510 0,57) 1.217 23,834 

arnuary ........ .. 

&pril..............
Bay ............. 1,014 106,938 3.433 8.949 130,198 63.21)4 100.250 18.351 1,886 1,87)1 24,475 
Inns.............. ..1,247 100,437 3,765 6,313 124,394 45,887 63140 14.249 1,704 2,160 31,106 

1,339 114,822 3,613 4.159 121,849 20,946 22,471 11.140 1,845 2,499 49,797 
ugssl..... ..... 1,032 89,320 3,544 4,343 120,959 26,513 25,007 7.430 1,460 3,116 38.751 

ieptember .1,609 91,913 2,693 5.755 124,880 34,609 37,094 10.372 2,460 2,975 42.165 
)ctolser ......... 2,310 78,59) 4,031 10,552 137,670 74,013 109,868 13,921 1,694 3,121 41.76) 
N5ovemhnr 2,141 97.151 3,836 15,649 132,332 69,535 73,205 8.741 2.237 2,0(3' 41,474 
December 1,730 72.305 5,033 10,371 128,983 54,889 62,357 7,498 1.731 2,791 65.831 

1926. 
lanuary 1,418 57.08) 4,901 59.209 139.688 56.644 68.532 15,781 3,698 2,131 38.332 
February 1.422 

. 

74,005 4.176 14.895 135.663 48,746 53,157 14.761 4,077 0,865 25.480 
March .......... 1,003 77951 4.656 11.291 151093 53.251 56.. 760 17,089 4,383 2,353 39.070 
April ........... 1,404 7)62) 3.817 7.300 151.738 67.807 70.930 17,929 3,573 180 23.5)2 
May ............ 1,499 64.751 2.770 9.732 153.980 72.782 89.51;) 21.429 3.505 2,41' -13,147 

1,649 109.459 2.662 8,069 158,601 70,584 81.277 16.818 2.933 3,18s 451173 
uly ............. 1,212 

.. 

110,903 3,478 6.929 163.037 67.232 64.047 12.953 2,252 3,170 58.58) 
kugust 1,044 199,049 4,225 4,958 182.545 58,780 45,674 12,782 2,503 2,859 22,281 
Oeptember 1,634 87,885 3,036 5.539 161,387 61,097 56,837 12,414 3.552 3,129 65,372 
Dctober ......... 2,231 109,447 4,177 12,607 166,060 70.124 63,14? 10,595 4,871 .3.422 73,875 

oveinber 2.009 112,979 3,467 16,562 164,799 52,343 54,511 6,744 3,054 3,432 55,101 
December 1,710 90.169 4,134 16,517 183,717 53,971 58,493 8,052 1,700 1,647 58,461 

1923. 
tannery ......... .1,496 

.. 

.. 

54,862 4,336 21.27.5 161,724 51,717 56,551 11,715 3.631 2.807 52,221 

Inine............... 

February 1.231 

.. 

58.078 2,899 12,279 151,061) 50.695 55,620 14,526 3,829 2,603 31,052 
1,434 75,584 8,423 13.040 171.054 75,037 107,39) 19,089 3.534 2,90 56,197 

April ............ 1,154 

. 

04.187 3.380 10.375 166.430 77,240 109,107 28,090 3,721 2,408 32,46( 
1,435 87,585 5.644 10,129 171.819 18.997 98.711 21,091 3.717 2,940 35,585 

June ............. 1,3)4 85,186 4,672 10,597 171.580 69.437 58,040 16.470 2.735 3,74) 93,928 

Sfnrrh ............ 

1,019 

.. 

78,261 4,710 8.404 162.564 50,997 55.250 0,719 2,268 2,902 58,73) 

5ay .............

August .......... 1,158 

.. 

104,717 4,510 7.287 180,187 63.234 77,479 10,139 2,387 3,15:1 66,20) 
July ........... ...

September 1.528 
.. 

80.1162 4.143 4,814 179,815 52.470 04,250 0,681 2,581 2,82).) 77,431 
Ortoher ......... .2,005 72,719 4.009 6,664 191,171 38,697 57,371 6,236 1,555 3,051 68,941 

91 	'769 4 767 11 	187 18) 253 17.081 I 	NO 7:t01 6 173 1 	1.44) Slob 

Wheat i0.m1 Gross Total l5mployment Oi3iee 
.ay 
ross Operating Rev- k 

Reports 

v' Cars Ex- Tm- Er- ' Revnucs enue c 2mm)- 
porte. ports. ible It 	I 

ports . Two Car grntion Appli- Vacan- Place- 

Month. PI y at IleanI ding Rev' 
enues ingn cations den. ments. 

olT.akes Flour 
-- and 

5 000 5 000 

- 

$ 000 $ oo 
- 
Num- 

- 

$ 000 Num. Num' Nunn- Num- 
%i ' 

Bush. No Rush ber. 000 ber. ber. er. or- 

1825 
February 61,430 71,184 831 6,395 79 30,093 25,504 215,430 1,110 2,210 31,537 20,240 18,987 
March ..... 54,606 95,886 77'6 7,090 107 33,037 28,057 228,184 1195 6,575 38,028 24.510 22,130 
April ....... 59,105 60,709 577 6,885 8-1 31,844 27,025 217,027 1.278 10,964 33,514 35,563 32,188 
May ....... 70,895 97,475 48-1 6.449 171 32.373 27.551 214,774 1,342 13.338 30,953 30,650 25,532 
June ........ 75,592 94,318 378 3,780 125 33,879 28,087 219,327 1,240 8,127 38,107 29,335 27,069 
July ........ 81,492 103,280 21'1 5,321 186 37,829 32,816 243,820 1.331 8,159 39,50.3 31.508 28,789 

81,974 112,414 8-6 1.292 184 36,455 33,074 260,875 1,248 9,812 83,777 81,886 75,887 
September.  

.. 

78,663 109,574 49-3 33.934 109 43.870 39,454 323,434 1,332 9,666 77,438 75.312 65,637 
October 

.. 

00,800 144,620 76-3 44.069 455 48,723 43,289 334,64)) 1,710 7,703 50,212 42,230 39,378 
November.  75,286 141,359 103-2 45,433 40.3 45,900 40,651 318,205 1.670 5,323 27,215 40,768 25.796 
Decemher.  76,918 176,399 127'9 43,740 817 44,448 40,105 269,998 1.898 4,003 22,802 21.797 20.522 

192$ 
January 69,736 

.. 

85,716 1200 14,925 16-4 32,138 28,363 227,618 1,332 2,324 35,988 20,699 19,009 
Februnry 70,908 

... 

.. 

88,808 1152 8,076 179 32014 27,309 222,97)) 1,242 4,396 29,414 19,823 16,157 
March 100.655 113,986 106-5 7,281 206 37,570 32,144 246,020 1,348 15,229 37,668 27,802 24.521 
April ....... 67,801 60,915 89-7 3.832 8-6 35,350 30,101 238,015 1,472 17,493 42.029 30,166 31.772 

86,052 93.096 63-3 13,755 22-2 39,487 34,120 261,514 1,465 18,620 43,205 36,966 33,658 
June., 91,5)3 110,389 41'8 10,5(5) 32'4 39,833 34,337 29(1,680 1,4611 12,151 42,19) 36,193 32,462 
July ........ 111,595 310 5,108 20-7 41,366 33.610 265,624 1,44-I 10,227 42,763 57.851 33,975 
August ..... 89,670 91,683 192 1.257 11-6 41,222 35,423 257,100 1,404 13,946 78,519 77,501 70,985 
September.  85,563 93,327 468 24,854 13-3 44,830 38,927 303,798 1,383 12,400 80,6(12 84,106 52,155 

August........ 

October 88,127 131,485 882 47,257 34'9 50,782 42,732' 355,181 1,048 10,013 50,838 44,120 40,453 
November.  

... 

87.637 154,009 1177 48,750 49 6 45,270 41,326 2  339,964 1,738 7,721 42,917 29,551 28,339 
December.  

...88,610 

... 

51,775 139,808 125-6 24,133 48.9 42,265 89,032 279,422 1,748 5,415 36,245 28,287 24,662 
1927 

Janu-iry 78,806 85,266 1226 14,224 160 35.570 30,682 243,767 1,211 4,164 35,675 22,922 21,311 

SOny .......... 

February., 74.707 79,803 120-6 8,782 14'8 33.701 28.820 242,222 1,304 5.521 29,678 20,188 18,631 
March ..... 110,581 107,218 1085 8,775 21-0 39,990 34,237 264,119 1,476 20.271 35,793 24.657 21,899 
April ....... 78,404 78-5 11.284 220 28,116 32,643 250,357 1,538 35,441 41,077 33,199 20.949 
May ....... 111,208 58-1 14,247 323 39,2415 33,732 259.394 1,717 23,941 44,052 35,004 32,249 
June........ 101,029 107,201 46-4 5,536 19-6 38,809 33.401 273,733 1,655 18,052 42,452 33.540 31,266 

91,369 

. 

80,787 419 8,616 8-6 40,121 34,815 260,113 1,544 12,288 39,684 31.025 20.521 
August.  .... 

.74,298 

.94,412 

99,349 05,955 40-7 2,022 14-5 42,837 36,550 282,807 1,542 10,242 64,282 28,858 54,024 
July ........

September.  91,803 99,335 31-7 7,033 17-1 42,322 36,603 304,295 1,652 9,061 86,797 88,428 77,242 
October 93,9361 

. 

105,821 06-9 44,240 234 .......... 41.7022  360,138 1.976 9,433 58,600 48,678 45,361 
Novcmber.   94,3121 155,521 1224 59.924 579 42,4672  241,797 2,238 

I Preliminary 	It Revenues or Eastern lines as defined by the Slaritime Freight Kate Act, 1921, or all lines east 01 
Levis and Diamond Junction, are not included in revenuesof Canadian National System from August 1,1927. For November 
1928, the revenue of these Eastern lines was $2,493,000, and this was deducted from the total previously published. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 

Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 
- N0TK.-Data for 1924 were given on page 14of the Monthly Review of November, 1928. 

Volunie of Agricultural -- 	 Manufacturing.' 

Month. Crop Animal nor 
SlIg1Ir 
Manu Cotton Lumber Newe- 

Prlt 
Pig 
Iron s-i AAo- 

1110 )lle 
Total. Market- Market- Total. Produn- Tin- Ex- ProiIu 

ingu. lags. tion. ured. porth. porta. 
' 

tion. 

1925. 
January ............. 91-3 77-3 1306 1177 114-4 147-7 111-2 1308 141-I 21-8 41-4 125-I 
February ........... 157-8 168-7 123-0 118-7 135-4 110-8 100-7 173-6 134-8 33-I 58- ,  143-2 
March .............. 143-5 140.5 128-4 117-4 137-1 1014 1238 656 147-0 1085 1841 1504 
April. .............. .140-S 145-0 125-0 118-9 1188 105-3 114-C, 129-4 150-0 102-0 134-' 162-2 
May ................ 853 749 1152 1247 807 1398 1279 1281 151-4 107-2 153 1932 
June ................ 62-5 483 1361 1242 1104 1375 Il}0I) 1251 1446 779 991 1672 
July.............. .. 

.. 

60-0 119-1 124-3 131-8 125-9 714 118-I) 141-6 355 311 1814 ..97-5 
63-2 48-4 105-41 1234 1319 1228 704 1145 1405 450 39 	- 115-0 Aug,iet 	.............. 

Senti-nilier .......... - 4714 986-7 112-5 1205 1385 1280 liSt 1235 1452 588 5114 1530 
171-6 145-9 1265 159-9 135-8 201-9 187-2 103-0 180-4 125-6 183-' 199-6 (2 - to!wT .............. 

November........... 1350 144-9 1157-1 130-6 128-1 133-6 149-6 109-5 152-8 116-5 112-0 148-1 
Deremhi,r .......... .159-7 173-6 116-2 111-9 124-9 137-4 155-4 110-5 159-5 93-1 85- ,  116-I 

1921. 
January ............. 162-3 175-7 123-7 130-5 95-8 151-I 145-9 120-4 162-5 96-0 lOt-' 180-4 
Ii-hrunry ........... 164-S 179-1 123-1 112-8 125-I 118-5 146-0 168-2 159-I 84-4 81-I 2199 

1205 1260 1332 1113 1332 891 1076 1345 1786 905 89' 220-9 
April ............... 105-7 60-6 23-4 118-7 135-2 97-0 101-9 145-4 177-1I 117-0 122" 218-0 
M ay---------------- 448-2 60 1-1 113-4 144-7 117-I) 81-8 140-5 120-9 173-6 123-5 136-" 253-9 

133 - 4 

. 

.. 

136-7 124-4 151-9 146-9 131-I 125-7 114-4 185-0 110-9 121-' 227-0 

- 

.. 

.. 

117-9 112-0 145-8 120-7 1215 118-9 1094 180-9 1140 90': I764 
August. 	............ 40-6 112-1 134-6 1:12-0 112-5 83-9 107-0 189-4 89-0 711- 185-4 
July 	................90-4 

September .......... 303-2 

.. 

365-6 113-5 142-8 1414 1560 1114 969 1579 11190 89-9 1905 
October 	-..... ....... 

.59-0 
- 

26-5 131-4 101-0 1572 1320 1584 1.64 067 198-7 1190 116-I 1870 
November ......... 

-- 
.131-6 1 10-4 107-9 112-9 128-7 1880 180-4 113.8 192-0 84-8 83- 130-3 

December ......... -101-0 99-0 107-1 137-5 1232 148-5 132-5 I055 190-5 91-0 59-2 99'I 
1937. 

162-7 

.. 

1773 120-8 145.3 101-0 1461 161-4 1143 183'4 87.8 885 1951 

Jun................... 

February.. 	........ 

- 

192-7 211-2 130-8 144-9 107-1 91.4 110.6 127-0 175-5 86-2 96-u 214-1 
131-5 171-0 94-0 1674 1204 811-6 124-4 138-6 202-9 128-5 164-0 229-0 
204 2 237-4 109-1 1112-9 110-2 738 147-4 137-0 1877 1311 1667 3024 

May ................ 125-9 132-2 107-6 Il;4-1 114-8 114-5 146-1 141-2 193-9 134-0 147-9 247-0 

Jssuary ............ -- 

78-4 69-4 112-9 159-4 117-1 I18-6 1u29-.5 128-6 192-0 118-0 91-il 201-0 

Mar-li 	.............. 
April 	............. 	-- 

113 - 9 

. 

119•S 98-3 140-2 100-3 8-5-9 143-4 114-7 169-5 80-6 64-4 127-9 
August 72-3 

. 

54-9 122-5 151-li 147-6 119-I 118-0 104-2 210-0 107-5 118-4 1.56-3 

JuLes----------------- - 
fuly ....... .......... 

............... 
118-3 119 3 118-2 142-7 1-32-0 116-4 9-4-9 97-5 208-I 89-2 62-; 134-4 September...........

October ............ 117-9 1114-0 113-4 1:16-6 118-1 131-5 11)3-1 88-0 223-1 61-8 87-6 99-6 - 

125-2 126-5 121-7 t30-4' 15-5-4 1129 1,17-9 991-6 84-5 193-3 86-0 

All i't P81CM. V0LUMS OF llusianse 
Indus. - 

Month trial Con- Mane- Cur- 
Pro- Total. Force- fslbiing. tstruc- fiio- Trade. 0 m- Es. load- lOharen [tank 

iluction' try. tion. turing. ports. ports. jugs. Traded Debits. 

6925 
lanuury ........ 117-0 114-7 132-3 123-9 100-4 117-7 108-0 102-6 107-2 112-2 155-5 1052 
Fehrury ...... 117-S 115-6 149-3 109-7 87-5 118-7 99-0 108-0 121.6 114-6 117-5 105-6 
March ......... 115-9 110-7 123-9 121-9 89-2 117-4 101-0 108-5 133-5 106-5 101-9 99-1 
April .......... 

- - 

- - 

115-I Ill-S 137-2 69-0 93-4 118-9 I031 1028 1391 113-5 747 104'9 
May ........... 118-4 115-0 143-2 88-0 1131 124-7 1021 106-9 1435 1030 140.0 974 
lurie ........... 125-2 115-1 137-4 122-9 115-6 124-2 101-6 102•5 124-9 100-9 108-0 97-2 
luly ........... 119-5 114-8 135-8 92-9 94-0 124-3 98-9 125-1 132-6 113-5 114-7 102-4 
August ......... 

- - 

125-I 118-4 129-7 125-6 131-9 123-4 94-0 1124 141-9 117-1 188-6 101-4 
leptember 124-4 

.. 
116-4 137-0 121-9 136-8 1205 104-2 115.1 150-0 117-4 157.5 1055 

Detoher ......... - -138-6 129-7 133-8 129-2 143-6 ISO-S 103-4 113-2 151.5 103-7 253.5 1046 

November 148-0 1190 136-6 157-8 274-1 130-6 107-0 98.5 121.4 111-8 127.5 96-0 
Deceniler 135.6 128'8 141-1 1662 74.3 141-9 11334 111-8 158.0 1214 1911 115.0 

1921 
138-1 127-8 146-5 108-5 140-8 139-5 108-2 116-7 111.1 114-1 204.1 105-7 

February 144-1 135-7 159-9 110-6 106-5 142-8 105-1 121-4 147-6 118-1 323-0 129-0 
March ......... 139-2 129-9 164-9 149-8 106-6 111-3 103-6 1254 1564 114-0 229-3 1124 
April ........... 149-4 134•3 165-8 96-3 168-6 146-7 105-5 115-1 1376 126-6 127-7 1214 
May.. .......... 

- - 

- - 

..151-4 i:iS-0 153-8 117-2 192-8 119-7 106-lI 121-8 139-0 125-4 132-5 103-9 
une------------- - 

- - 

153-4 

- - 

138-4 1.59-S 120-1I I91-2 I519 106-8 125-9 189-0 123-9 113-6 121-2 
147-S 134-I 1419-9 141-4 1466 144-0 108-4 136-9 115-0 12.5-I 106-8 Ill-S 

Aucust ......... 139 9 134-4 138-3 1.520 1350 114-6 107-6 127-0 119-5 1184 3861 119-0 
9eptembec ...... 141-1 132-9 1.52-6 140-7 93-2 145-6 109-6 129-1 131-6 110-1 810-9 113.1 

Fanunry---------- - 

Detoher ....... 159-6 

.. 

142-0 150-2 140-3 207-0 157.2 111-2 1296 1454 110-3 290-5 105-0 
ouenuher 

- - 

- - 

155.6 138-6 102-6 174.6 213-9 142-9 112-9 125-0 143-5 118.4 191-1 306-0 

luily------------ -- 

December ...... 

.. 

132-0 158-4 162.2 82-5 1.37-S 112-5 129-6 126-6 126-0 256.4 110-0 
1s29 

ranunry ........ 

- -132-4 

151-0 136-6 158-4 142-2 1900 145-3 1101 144-0 115-0 121-7 201-8 124-4 
Feluruiary ....... 149-0 140-0 1.57-3 146-8 157-9 144-9 1110 138-1 128-0 129-0 209-9 1278 
Maceli ......... 172-8 149-3 177-7 140-5 118-5 1117-4 112-0 151-0 141-5 131-3 245-9 129-8 

-

1.57-5 147-8 172-5 110-3 147-1 162-9 114-5 137-2 170-0 1311-5 276-4 125-5 
%Iay ............ 

- - 

- - 

163-7 151-2 173-0 150-3 158-2 164-1 114-8 130-2 170-5 121-6 343-0 129-0 
lime ........... 

- - 

161-8 150-8 168-8 139-4 185.0 159-4 117-0 141-0 141-0 1259 3730 1310 

April-------------

luly ............ 

-- 

151-2 138-6 1111-5 141-7 218-9 140-2 118-0 1444 107-4 121-2 186-6 1233 
August .......... 

- -

- 

--157-0 144-1 170-2 138-7 127-9 1511-6 118-1 141-0 125-0 127-0 247-7 128-5 
September - - 147-6 143-0 1668 148.9 151.0 142-7 118-2 140-0 141-6 110-6 463-1 137-5 
Di-toher....... 151-3 14-1-S 172-8 130-7 229-2 136-8 116-2 137-0 127-0 111-9 466-0 130-8 - 

nv,-,uu1uee 	I 162 (I 147-7' 175-0 151-0 144-5 139-4' 124-5 131-2 I-tI-fl 121-0 12:1-1 182-0 

'The inuleu for mnnuifacturin4 includes, hraiules the factors shown above, rLlbbur imports. cattle, lieep and hog 
slaughtering,, butter and cheese storage holdings. wool and petroleum imports.  

'The ,-r,lunin -5 Il Jndustriutl Production' is the weighted average of the forestry, mining, manufacturing and eon-
etruction figures gives in this table. 

'Preliminary. 
52642-2 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920-100 
Nrwr.—rlata for 1924 were viven On DaZe 15 of the Monthly Review of N.vernl*r. 1926. 

Con- Marrruc-re xii 
All i 	- 

Trans. etruction 
Firetof Month lad 	tr US 	. g 	5. 

porta- 
tion 

and 
Main- 

Service. Trade. 
Total. 

Plant 
Products Rubber 

tonanca. Edible 

1925 
January .............. 83-9 83-4 971 99-0 933 1071 963 755 866 70-7 

86-I 86-8 93-I 98-4 98-3 108-8 91-2 79-3 88-3 76-9 
M,irch 87-0 81-0 92-9 97-6 95-8 1062 920 81-9 895 791 

87-2 17-5 94-2 98-5 96-8 107-7 93-6 84-3 90-I 81-8 
90-8 47.4 94-3 100-3 1256 1099 95-0 86-8 894 83-2 
94-5 51-3 94-5 105-2 15.5-9 1164 93-8 88-3 89-8 84-9 

July .................. 96-S 362 972 1062 187-5 1229 938 891 970 869 
August ............... 96-3 33-5 97-8 108-5 180-3 126-3 951I 86-5 99-8 89-0 
Sopt.-mber ........... 96-6 38-5 93-7 108-7 175-5 125-9 85-6 894 104-4 89-9 
OetIier .............. 98-3 49-5 96-2 111-3 1139-7 120-5 96-7 91-3 113-9 92-I 
November ........... 97-1 66-4 97-2 111-5 154-7 112-5 1000 89-2 104-5 88-2 
December ............ 95-3 77-1 06-9 109-8 128-3 106-5 103-9 68-1 102-7 93-9 

192$ 

.. 

January .............. 

.. 

89-6 71-6 98-5 103-9 103-3 107-8 1021 83-2 905 951 
l-c)rruary ............. 90-7 80-6 941 1012 995 107-8 982 85-9 913 951 
March ............... 91-5 77-0 88-9 100-0 107-0 111-3 98-6 87-7 90-7 92-3 
April ................. 91-4 43-9 86-4 101-2 113-7 112-8 96-2 89-3 90-1 85-8 
May ................. 94-3 40-3 881 102-8 134-6 114-6 117-I 91-3 90-0 82-6 
Juno .................. 105-0 

... 

53-4 92-3 110-6 186-7 120-8 117-S 93-9 92-3 85-0 

l-i-lruary............... 
................ 

July .................. 103-7 

.. 

44-3 95-4 111-4 256-8 126-0 96-4 95-2 96-0 88-0 

April------------------ -
May.................... 

104-2 550 1154 1118 223-4 1335 09-9 958 1063 87 2 

June ....... .............. 

Aug,,at---------------- -
fleplember 104.9 370 972 1134 217-6 112.' ((14.9 1160 1073 87.0 
October .............. .1115.2 -15-9 100.1 1163 21368 1207 1(11.8 66.7 1111 87-I 
November ............ 102-8 

... 

.. 

55-2 101-8 113-9 181-3 116-8 1131-7 91-9 196-2 85-1 
De.-ernlor 101-1 

.. 

.. 

.. 

77-1 504-2 109-0 148-9 117-2 109-8 93-8 106-4 90-4 
1897 

... 

January- ............. 

- - 

9-4-8 

... 

... 

75-4 100-1 107-3 119-2 115-8 110-8 87-6 90-9 89-5 
February ............ 9.5-4 826 09-4 1034 110-2 1141 1(131 90-7 910 94-8 
March... ............ 

- - 

96-3 

.. 

76-2 97-I 503-7 117-8 1113-5 102-Il 02-2 93-0 94-8 
April ................ 

- - 

96-2 
.. 

47-5 914-5 104-2 
109-I 

118-I 
154-7 

114--S 
121-4 

03 I 
1033 

93-8 
91-I 

92-2 
93-0 

95-I 
97-3 M,iv  ................. 100-6 

1(5-9 
43-8 
48-I 

99-0 
100-9 113-5 1978 12(1-') 10.5-i 98-8 97-0 99-5 

July 	................ 

- - - 

108-4 38-9 101-9 115-9 232-1 135-4 101-9 99-7 99-9 500-4 

.. 

109-2 37-8 504-6 113-7 244-8 13911 108-2 90-9 105-4 1009 

June------------------

Sepie,,lrar. 	......... 

. 

509-7 43-4 102-I 114-7 242-2 143-6 109-3 98-7 107-8 101-2 

. 

109-0 53-8 506-6 115-4 227-9 138-0 110-3 98-3 119-1 1(8-4 
. 

107-5 7.56 106-5 115--I 199-0 129-2 1128 97-0 108-1 105-8 
Do -en}x-r ...........  . 104-8 1 	101-2 	1 108-I 	1 116-11 	1  1622 1 	127-9 1 	122-2 1 	96-4 1 	105-9 108-2 

MANcrAoiieS—Con. 

Pint of Month Animal 

1125 
Jiivary .............. 87-2 71-0 80-1 76-I 95-3 95-6 60-0 120-0 73-3 	68-8 
}.obruary ............. 84-7 748 858 791 981 967 652 1166 761 r 	66 
March ---  ........... 808 758 878 823 1014 97-3 708 1141 792 	63-1 
April ................ 81-9 75-9 90-2 89-7 101-9 98-0 74-6 112-S 79-9 	67-0 
Slav------------------ - 

-- 

-- 
--

92-2 

.. 

70-5 89-1 113-9 105-I 99-8 75-0 110-4 80-0 - 	821 
June .................. -101-3 70-3 87-9 135-8 107-5 100-9 75-0 100-7 79-8 	88-9 
July 	- .............. - -10.5-4 69-9 (47-7 14140 110-5 1021I 72-9 109-6 79-7 	93-2 
Aiinit 	- 	........... 105-7 70-4 87-9 119-2 509-7 101-5 69-5 109-8 82-9 	81-0 
$eptt-niber ........... 104-2 72-3 88-0 145-5 111-4 102-9 71-0 509-2 83-8 	90 0 
October .............. 100-5 	1 75-2 80-6 142-1 1113-2 102-8 74-5 117-3 88-6 	90-0 
Novenilier.. ......... 98- 9 76-0 9(1-1 117-8 109-2 102-2 74-2 120-2 85-1 	80-5 

94-I 76-5 90-8 94-9 106-3 102-4 74-7 119-6 93-3 	89-3 
1921 

86-7 73-3 87-7 83-2 104-6 100-8 70-0 115-8 86-1 	78-2 
February ............. 84-8 73-9 91-6 85-I I08-3 103-2 75-5 1161 86-5 	74-I 
March ............... 81-I 79-0 92-5 87-7 lOS-S 102-7 78-9 116-5 92-0 i 	79-7 
April ................. 85-4 76-9 94-0 93-6 111-1 103-3 81-I 113-7 93-8 i 	85-6 
May ................. 94-7 76-5 93-2 105-5 114-9 105-3 83-0 115-9 95-3 	96-0 
Jun. .................. 

- - 

105-8 72-4 91-9 134-5 121-1 108-4 94-I 117-0 92-6 	103-6 

- -- 

107-3 76-9 02-2 547-3 124-I) 110-0 85-5 119-5 986 	1013-4 
Auru.. ............... 10.5-2 76-3 925 151-2 125-4 111-I 81-7 119-2 99-8 	109-7 
opIeniber ........... 108-4 75-5 926 153-8 131-2 Il.bS 1424 125-4 102-8 	1095 

October 	............. 

- 

103--I 81-3 94-5 113.7 126-4 111-7 80-9 111-3 102-6 	106-7 
November ........... 

- 

98-6 

. 

82-0 9)1 1291 524-6 IllS 80-5 1372 1031 	1066 

Docemlier------------- -- 

December 98-5 

... 

63-2 94.4 97-8 124-1 1126 85.1 137-2 103-4 	1.01 

fenuary 	-------------- - 

1127 

- - 

- - 

89-2 80-7 91-2 79-I 114-2 107-0 76-0 134-i 98-0 	91-3 
February ............ 90-1 82-3 94-6 82-8 118-4 109-6 80-5 533-8 101-6 	87-9 

July 	---------- --- ---- - 

March ............... 88-0 

.. 

82-7 95-8 87-3 115-6 108-2 83-5 133-2 102-9 	90-2 

January-------------- --- 

- - 
.. 

005 974 897 1228 1115 847 1317 1061 	93-0 
May ................ 

--

91-7 

- 
- - 

99-2 78-6 98-4 110-0 124-8 152-5 86-I 130-0 109-1 	97-0 
June ................. 1121 787 91.() 1323 1351 117-2 855 1300 110-9 	195-7 

117-9 79-I 913 141 0 133-I 116-9 83-1 131-7 111-3 	109-8 

April ---------------- - 

August ............... 

- - 

117-1 79-0 95-2 144-6 134-8 117-5 82-1 525-7 lOS-S 	- 	111-3 
September ........... 

- - 

- 

114-2 81-5 970 139-9 134-2 117-9 906 1336 1085 	1072 

July ------------------

October-- ............ 

- 

110-7 81-6 97-5 1211-4 133-8 117-6 80-2 136-6 1072 	104-8 
- 
- 

106 - 8 82-0 99-2 108-1 129-5 156-3 80-0 138-6 107-2 	105-8 November ....... 	--- 
December ........ 	... 106-4 82-8 98-9 9 1 5 127-0 116-5 81-3 139-8 111-7 	1031 

52649-25 
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'robe 
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I"."..ruiiry 
March. 
A pril..... 
srny ..  ...... . 
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Seprernbe 
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N '. "robe 
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I" 'I rliiiry 
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June...... 
July...... 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(i'housande of X,lowntt Tiours) 

A note on the output of Central Eloetri" Otations was given in Englich on page tOol the May Number of the Review, 
anirepeatcI in Trench on pages 21 and 22 of the June Number 

Totla for Canada Generated by Water-Power Generated by Fuel 

Mar,- Prairie Rritieh Prairie Other th Water Fuel Total t ime Quebec Ontario Pro- Coluin- Pro- Pro- 
vincen vinces his vinces vineel 

'2$ 
778,708 14,441 790,229 7,490 265,831 399.029 48.406 84,032 11,242 3, III: 
712,806 12,216 728.022 7,470 280,504 349.893 41.601 47,338 9.655 2,56 
799.739 12.201 811.940 6.104 310.369 381.286 42.930 57,050 9.947 2.25. 
7114,438 11.524 805.982 9.682 316.281 368.154 41.68.5 55.636 9.181 2.34: 
801.394 10.250 811,683 9.914 318,598 372,405 44,602 55 877 8.355 1,90 
758.614 10,392 769.006 10.201 296,712 356.903 41.227 53.571 8.206 2.18 
785.554 11,115 796,669 10,925 312.5115 3110.005 44.754 57.305 8,1144 2,47 
7114.689 11,510 776.1011 9.3911 295,431 360.1101 41,907 57,053 8,530 2,981 
802.433 13.221 815.654 8,801 305.20.3 384,636 47.445 56,348 6,254 1,96' 
895.631 15.803 911,434 10,580 333.286 432.146 57,924 61.696 10.531 5,27: 
879.539 21.682 901.222 12.163 324.196 422.259 59.434 61.487 11,028 l0.65 
915,052 16.041 93 1. 093 12.696 325.720 449.884 62.654 64.098 12.491 3,5.51 

12$ 
807,651 14,224 911.876 9.535 305,632 447.50: 61.5112 73,262 11.840 2,38' 
830,291 12,098 843,289 9,182 289,072 407.506 55.525 69.004 6,684 3,01 
916,1112 11.717 827.879 11.242 327.883 440.547 60.318 715.172 10.370 1,34' 
865.853 10.059 875,912 9.137 316,004 421,368 53,630 65.714 9,138 92 
894.265 10.127 904,392 12.856 329.801 436.881 49,558 66.0119 9.120 1.00' 
895.8411 11,258 907.104 11.347 330.240 438.751 47.627 67,881 8.820 2.33' 
801.076 22,711' 1103.795 10.711 338.537 426.990 44,655 70,183 9,426 3.29: 
895.331 11,710 907,050 9.700 323.528 441.345 46,017 75.732 9,436 2.28: 
915.231 14,154 929.387 8,120 317,8114 460,993 55,183 73.051 9.886 4.27' 
089.855 13,845 1.001,700 9,701 348,0155 490,931 64.698 76.470 11.317 2,52) 

1.001,087 14,032 1,015.119 14,493 366.529 473,547 70.246 76,272 12,612 1,421 
1,036.252 15,767 1.053.019 13,130 368.436 499,585 74,095 81,006 14,318 2,441 

817 
998,189 10,762.645,951 11,427 336,1113 495,293 77.610 78,657 13.210 3,55: 
922.659 15.342 938.001 10,081) 319,182 442.895 77.422 73,071 11.485 3,65: 

1,003,714 15,7611101!1,483 11,86.6 357,183 490,7615 81,303 72,598 11.474 4,29) 
963.380 14.748 974,128 11.816 341.900 453 679 76,248 72,737 10.785 3.96. 
91115,98; 13,417 979.154 11,285 355,576 4',0.84 -21 73,979 74.305 10,266 3.301 
648.437 12.921 0111,358 9.919 391,227 443,421 64.953 72.917 10.074 2.841 
931,327 14,284 941,611 8,522 348,377 434,0110 64,608 79,552 10,352 3,93: 

1,019.435 15.175 1,031,910 12.115 357.631 491,71)8 71,602 83.027 10,718 4,481 
976.7156 15.320 902.114 9.2311 339.237 473,024 75,009 80,220 11.332 4.03' 

1,060.677 18.605 1.079,282 12,696 374.8fl 491,494 87.717 85.946 12,340 6,210 
1.060.898 21,23811,082,126 14.348 366.154 494,1123 911.148 86.815 13.918 7.321 

Total 
Exports 

91,300 
70,260 

100.160 
106.335 
106,554 
107.192 
109,630 
111,181 
116,542 
126,143 
114.443 
117,002 

113.026 
16.086 

110.911 
115.696 
119.398 
127,351 
132,225 
142.860 
146,678 
144,160 
128.061 
127.568 

130.894 
121.829 
133. 702 
129.709 
124,749 
139,439 
13S, 085 

I 157.197 
154.047 
142.991 
129,415 

Table 4. Output of Central Electric Stations in Canada. (B) Average Daily Output. 
(Thousands of Kilowatt hours) 

1927. 

I t'1'ruary.. 

April...... 
May...... 
June ...... 
July...... 
.\ugunt....  
."i'picrnl)er 

N. .i',',u,ber 
l',',',-rn her 

Ins 
J:iuuiry. 
I 'i'liru:u'y.. 
M,uvh..... 
April..... 
Slav...... 
June....... 
July...... 
.4 ',tust.. 
1"1,rember 
I ''t,,her... 
N 'october 
I t'eomher 

1817. 
January... 
February., 
Mardi.... 
April 
May...... 
June....... 
July...... 
August 
September 

ctolwr. 
Novenil,er.  

'rotlue for Canada Generated by Water-Power Generated by Fuel 

Maritime Prairie Brit.ieh Prairie Other 'rotal 
later Fuel Total Pro- Quebec Ontario Pro- Col. Pro- Pro- I'.xporte 

vincea. vinoes. umhia. vjncee. vincee. 

25.095 466 25,491 242 8,575 12,871 1.594 1,743 363 103 2,945 
25,457 436 25,893 267 0,5111 12,495 1.486 1,691 345 91 2,831 
25,798 394 26.192 251 10,012 12,390 1,385 1,840 321 73 3,231 
26,481 381 16,865 323 10,643 12,272 1,386 1,854 306 78 3,544 
25,8151 331 28,182 320 10.277 12,013 1.438 1,802 270 61 3,431 
25,297 346 25,633 340 6.890 11,897 1.374 1.786 273 73 3,573 
25,340 350 25,699 352 10.083 11,012 1,444 1.849 279 80 3.536 
24,687 371 25,038 30.3 0.530 11.612 1,1152 1.840 275 96 3,586 
28,749 440 27,188 293 10.173 12,822 1,582 1,878 308 132 3,8811 
28,1191 510 29,401 341 10.791 13,940 1,869 1,990 34.0 170 4,069 
29,318 723 30,941 405 10.806 14,075 1,981 2,050 368 385 3,815 
29,518 517 30,035 410 10,507 14,512 2,021 2,068 402 115 3,774 

28,957 459 29,416 308 9.859 14.436 1,900 2.3414 382 77 3,646 
29,533 464 30.117 328 10.324 14.561 1,983 2.464 356 108 3,503 
29.5154 378 29,932 362 10,577 14,212 1,946 2,457 335 43 3,578 
28,967 335 211,197 305 10,533 14,646 1,788 2,160 305 30 3.857 
28,847 327 211,174 418 10.639 14.080 1,599 2.131 295 32 3.852 
29,8111 375 30,236 378 11,008 14.824 1,588 2,263 297 78 4,245 
28,744 410 29,154 346 10,921 13.773 1,440 2,264 304 1011 4,265 
28,892 378 29,260 281 10,430 14,238 1,484 2.443 304 74 4.608 
30,509 472 30,980 271 10,596 15,367 1.839 2,435 8110 142 4,889 
31.931 447 32.378 313 11.229 15,836 2.087 2,467 385 82 4.650 
33,369 468 33,837 483 12.218 15,766 2,349 2,542 421 47 4,268 
33,427 541 33.968 424 11,885 16.115 2.390 2,613 462 79 4,115 

32,23? 541 32,773 369 10,945 15.977 2,504 2,537 4211 115 4,222 
32,952 548 33,500 360 11.391) 15,1118 2,765 2,610 410 138 4,351 
32,379 509 32,807 383 11.522 15,508 2,623 2,342 371 138 4.313 
32,113 492 32.605 394 11,630 15,123 2,542 2,424 360 132 4.827 
31.161 434 31.595 $64 11.470 14.644 2,386 2,397 131 103 4,024 
31.614 4,3! 32,06.6 11,708 14,980 2,1t15 2.431 336 95 4,646 
30,043 46! 30.504 275 11,236 14.002 2,091 2,437 127 4,4.54 
32,885 490 23,375 391 11,536 15.960 2,319 2.678 348 144 5,07* 
32,553 511 33,070 308 11.308 15,769 2,500 2.674 877 134 5,135 
34,21.5 600 34,815 410 12,091 16,113 2,829 2,772 598 202 4,613 
35,301 709 3097(1 479 I" 	:1)2 Ii 	1117 2299 "947 4111 214 4.314 



800 $000 Num- 
ber 

43-4 	1.274 	21 
38-7 	1,757 	9 
437 	1.878 	13 
48-0 	2.151 	11 
47-I1,832 	13 
48-0 	2.546 	9 
50-8 	2,158 	9 
46-8 	2,060 	9 
48'9 	2,230 	7 
54)9 	2,350 	13 
49-1 	2.278 	8 
569 	2,550 	20 

91-6 	1,928 	26 
51-8 	1,794 	8 
488 	2,144 	7 
50-0 	2,139 	9 
49-8 	2.092 	10 
50-1 	2,904 	14 
58-6 	2,450 	8 
50-5 	2,348 	7 
45-7 	2.469 	II 
50-I 	2,480 	16 
48-I 	2.64)8 	12 
49'8 	3,086 	13 

47-3 	2,256 	11 
45.4 	1,830 	19 
47-8 	2,459 	ii 
4.8-3 	2.639 	II 
51-0 	2.622 	9 
49-9 	2.968 	8 
58.1 	2,256 	13 
51-7 	2,701 	23 
55-4 	2,266 	6 
56-6 	2.902 	12 
St'S 	2,594 	8 
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Table 5. Trend of Business in the Five Economic Areas 
- -. - .- yen on page 12 of the Monthly Review or November 1926. 

Canada. 	 Maritime Provincee. 

tic- Build- !ndei Salee Corn- etruc- Build. Index Sales Corn. 
of lank of met- tioneon- ing lOenk of mer 

tots per- M. debits. Iniir- tracts per- '- debits. Insur- 
'rd- mite. i't. alice.' award- mite. iiei't. anoo.' urns. 

2600 	$000 	Jan., 
1020 8000,000 $000 	Num- $000 

ber 
8.835 	5.447 	83-9 	2,230 30,607 	270 	194 

11,018 	6.002 	88-1 	1,915 28,465 	162 	749 
13.393 	8 832 	87 0 	2,005 31,097 	198 	115 
24,887 15,482 	87-2 	2,229 35,630 	182 	1,010 
34.052 15,520 	00-8 	2,282 34,121 	180 	603 
33.229 	14.016 	94-5 	2,151 	42,039 	145 	1,915 
22.179 	12.813 	96-8 	2,240 37,339 	1311 	597 
31.208 	9.511 	96-3 	2,090 	81,490 	134 	1,944 
29.746 	10.141 	96-6 	2,196 	33,167 	151 	398 
29,648 	11,313 	08-3 	2,865 35,907 	1421 	575 
46.973 	7.900 	97-1 	2.787 36,468 	163 	302 
12.675 	7,364 	05-3 	3,121 	41,397 	177 	123 

12.862 	4,609 	89-6 	2,368 33,000 	184 	83 
13.478 	7,104 	90-7 	2,132 	34,828 	144 	107 
19,778 	10,538 	01-6 	2,308 40,245 	136 	157 
37,292 18,989 	91-4 	2,631 37,032 	131 	915 
57.140 18.513 	94-3 	2.415 37,380 	120 	764 
54.186 18,672 	101-0 	2.684 44,348 	1421 	787 
33.865 18,717 	103-7 	2.424 39,866 	137 	806 
81,697 11,875 	104-2 	2.446 35.757 	115 	2,252 
20,761 	11.038 	104-9 	2,357 34,562 	126 	796 
43,38-1 	14,014 	105-2 	2,831 	311,998 	178 	716 
34,073 	0.969 	102-9 	2,916 43.894 	165 	230 
13,725 11,472 	101-1 	2,843 47,09 	171 	35 

16.772 	5.429 	948 	2,618 38,820 	191 	84 
19.517 	7.778 	95-4 	2,293 35.288 	1-13 	430 
17,468 11,041 	96-3 	2.00 42 573 	16. 	127 
88.582 	18.512 	96-2 	2*40 41.388 	129 	1,116 
46.759 20.532 	100-6 	2.986 44.240 	12 	1.391 
52.229 18,400 	105-9 	2.880 44.994 	138 	1.997 
50,881 	16,511 	108-4 	2,687 39.745 	117 	670 
29.881 29,652 	1092 	2.607 38,190 	147 	839 
32.788 14,410 	109-7 	2,844 35,087 	126 	316 
47.135 18.829 	109-0 	3,512 47,818 	168 	1,522 
30,261 12,849 	107-5 	4151 44,639 	152 	65 

1925 

rn - cry........ 
I'I.ruury...... 
Mart-h......... 
April .......... 
May........... 
June........... 
July . ........ 
Arrgunt......... 
Seplember..... 
1'- ol er........ 
\.. 'tuber..... 

---tuber..... 
192$ 

January........ 
February...... 
Mardi......... 
April.......... 
May........... 
June........... 
July ........... 
A trout......... 
'9-ptember..... 

alter........ 
t'rnber..... 
erriber..... 

1927 

I'dI ruary...... 
March......... 
April.......... 
!av........... 

J ,ine............ 
July.......... 
Auguet........ 
September..... 

r- cuber..... 

Quebec. Ontario. 

1125 
Juorrury ......... 2,803 1,568 85-0 7144 7,847 116 	3.224 2.893 81-4 879-5 12,380 86 
1-'el'ruary 4,769 2,278 89-1 595-3 6.901 80 	3,425 2.073 83-4 70-1-2 11,467 60 
March .......... 3,6?5 1,537 89-0 662-9 10,135 67 	6,487 4,435 85-0 802-5 13,381 71 
April ........... 8,163 3,498 80-8 699-5 0,883 58 	12,510 7.500 84.0 884-5 14,791 50 
Slav ............ 12,050 3.214 94-2 688-8 8,155 68 	17,237 8,442 877 960-2 14,352 57 

10,831 4,555 100.0 659-0 10.190 43 	13,644 6.457 89-8 008-3 17,801 67 
July 6,209 4.721 101-1 7372 9,854 56) 	11,332 5.801 918 8606 14,753 52 
Au,guut 13,50) 2.397 101-1 666-4 8,359 SI 	10.702 4,875 90-8 812-4 11,706 55 

ep 15,402 2.811 101-3 676-1 8,108 
'9

1 	9,919 4,479 92-7 803-0 12.902 64 
(Ic-tether ......... 16,025 3.740 102-7 663-0 9,062 49 	7.905 4,777 94.3 1,103.2 13,639 47 
Nert-eniher ...... 25,307 2,887 101-1 791.7 9,182 18.732 3.876 93-7 1,077•5 13,193 53 
10---'n,her ...... 2,183 98-5 840-1 10.059 63 	6.043 4.172 82•6 1.289-8 14,585 59 

$28 
Junuary ......... 

. 

913 90-7 752-4 7,576 80 	3,581 1.030 863 925-0 14,006 54 
February ....... 3,101 926 0964 9,328 38 	5.677 2,075 881 8589 14,061 67 
March .......... 

- - 

2,048 940 727-4 11.509 54 	9.052 4,876 894 8084 15,813 48 
April........... 

- - 

.. 

1,942 957 8509 10,247 51 	13,790 6,747 880 1.155-1 14,294 45 
May ............ 19,117 

.. 

5.365 990 7622 9,586 39 	23.378 7,708 90-4 875-2 14,316 49 

June.............. 
.............. 

30,642 4,499 1088 8076 10.651 46 	13,295 7.098 954 1,1882 17,001 49 
July. 	......... 12,470 2,832 1128 7834 11,767 53 	12,158 8,098 070 9546 16758 67 
Arguet .......... 

. 

2,031 1136 8721 9.612 44 	11,225 5.153 067 8986 13,292 46 
-aptember ...... 

.5,034 

2,549 113-1 8157 9,470 40 	8.028 5,390 97•9 911-0 13.024 48 

----------- - 

orbiter......... 

.4,178 

.6.134 

15.086 5,076 113-9 984'7 11,497 75 	25,121 8,853 98•7 1,009-8 14,737 63 

Stember........ 
- - 

.5,711 

.6.649 

22,806 3,010 110-6 952-8 12,188 61 	9,573 5,358 97'4 1,078.1 15,290 53 
1)e,-cniher 4,445 7,065 1077 9034 12,964 62 	6,420 3,261 964 1,1352 17,011 70 

9923 

.6.038 

November....... 

3,885 921 98'2 8544 9,331 4,356 2,419 909 1,121-6 15,840 72 
February ....... 7,007 

.. 

1,488 999 783-2 10.401 64 	9,728 4,391 92 3 1,019-5 13,861 43 
January ..........

March .......... 

.8.750 

5,185 
... 

.. 

2,212 100-9 865-5 11,779 5 	8,309 5,044 04-0 1.0730 16,919 63 
4,582 5,423 91)4 8907 11,062 4 	17,836 8,226 94-3 1,0963 15,691 41 

May ............ 18,125 4,264 1055 1,010-4 11.334 39 	19,618 8,827 901 1,2381 18.406 58 
June ............ 16,593 4,687 112 8 1,099-3 12,641 40 	20,925 7.215 101•5 1.154-1 17,584 60 
July ............ 14,173 

.. 

2,881 1023 958'7 10,092 39 	28.206 9,011 1023 1,026'1 15,482 42 

April 	............ 

19.721 1152 8584 11,352 55 	11,995 5,920 1026 1,0352 13,682 46 
September. ..... 

. 

. 

. 

. 

8,794 
3,870 115-9 965-1 10,031 431 	18,213 7,154 103-8 1,206-0 12,699 51 

Auuet ..........9,678 
.9,811 

8,263 1154 1,251-1 14.159 69 	20,356 10.126 104-3 1,396-9 18.947 65 October 	....... 
Novc-ruber..,... F1,442 4.141 115-6 15,561 12,399 40 	10,088 6,482 103-1 1,561-I 16,151 61 

-. . -.. 

I Ii rlh.r..l, (' 	- 
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Table S. Trend of Business In the Five Economic Areas-Concluded 
Prairie Province. British Columbia. 

Con- om. Con- iuuex im- ethic- Build- Sales ° Btiijc- Build- ' Sales 
Month tiont'on- ing em- Bank of iloncon- lug BatIk of 

tra?ta per- debits Inaur- ;"il trtwts per- r- debits. Insur- 
award- mita rneat. anca.' award- ure  mBa. 

Jan., Jan., 
$000 $000 1920 *000.000 $000 Num- 1000 $000 1920 9000,000 1000 Num- 

1125 =100 ber =100 her 
January 	 1.019 161 88-1 443-0 6.218 41 1,095 806 92-9 1497 1.88$ I 
February 	 660 263 88.4 382-9 6.18.5 28 1,424 1,200 951 133-9 2,655 5 
March 	 904 942 850 437-0 6,710 38 2,262 1,671 98-1 638-6 2,60 S 
April .......... 	1,941 1.547 841 450-8 5,389 1.573 1.841 100-1 146-3 2,42 I 

1.848 88-0 461-6 7,611 2 1,028 1,876 106-6 1442 2,171 ......... 
June ........... 	2,901 1,395 93.1 3820 8,781 3,030 2.276 106-5 163-9 2,721 8 

969 95-9 431-4 7,959 2,158 1.247 108-0 1082 2,6.06 4 
August 	 2,503 904 97-3 106-7 7,061 2.439 1,221 112-2 168-8 2,294 4 
September 	3.253 1,172 98-0 436-2 7,060 3 773 1,520 114-2 147-8 2,267 1 
October ......... 	1,714 711 99-8 686-0 8,247 2 2,528 2,018 111-8 188-I 2,62" II 
November 	1,788 

... 

451 99-1 695-5 9,474 896 845 116-5 172-8 2,331 9 

May .... ..........2,415 

July ........... ....1,781 
... 

Deceml,er ...... 	656 238 91-5 767-9 10,728 790 727 109-0 166-9 3,471 
852$ 

January ......... 	2,968 

... 

163 95-1 475-5 7,665 2 833 1,432 100-5 163-7 2,335 9 
February 	1,298 

..... 

435 90-7 376-4 7.112 1,263 1.473 103-6 148-7 3,231 I 
March .......... 	2,119 

.. 

1.198 88-6 4642 7,625 2,747 L911 103-3 1705 3,15.4 5 ... 
6.124 88-2 418-6 7,570 3,433 2.363 1083 1588 2,784 3 April .......... ...2,439 

May ............ 	12,008 2,797 925 475-8 8.633 1,810 2,487 113-5 1528 2,78.1 6 
June ............ 	4,392 2,717 103-5 477-4 9.688 5.045 8,328 118-6 160-9 2,986 4 
July............6,447 L832 107-3 454-4 8,645 1,729 6,778 118-1 163.2 2,492 4 
August ...... ....4561 3,047 106-5 466.-1 8,164 4,902 1,512 1208 158-9 2,389 4 
Septeml*r 	3,250 6.222 106-9 427-1 7,014 1.101 1.509 121-8 157•7 2,385 I 
October ......... .1,225 1,193 1190 62-S-S 8,2511 1,211 1,367 110.2 1574 2,056 
Noveunl,er...... I 	1,170 532 1077 684-6 19,867 1,188 1,0214 116-0 172-1 2,914 9 
December 	523 13k) 1054 569-5 10,707 2 151 986 112-7 1949 3,334 4 

1127 
January ........ 	6,353 234 100-6 432-8 7,101 33 2,083 1,843 98'8 6640 2.49 10 
February ....... 	6,257 279 97-2 309-5 6.832 26 1,099 1,586 102•5 135-5 2,319 e 

1,096 959 4533 5,544 2 2,088 2,139 1048 180.3 2.872 7 
2.632 948 447-0 8.014 23 2.)184 1,769 108-3 1577 8,080 4 

May ............ 	5,395 

... 

4,720 997 501-1 8,652 1 2,229 2,416 112' 180-7 3,141: 1 
June ............ 	10 	III 

... 

3,581 1012 41.0-2 8.837 2( 2,873 2,083 168-9 168-I 2-964 6 

March.............1,148 

July ............ 	4,653 2 774 111•5 4.110-9 8,4-43 14 3100 1.273 122-9 185-6 2,572 9 

April .............4,582 

August ......... 	8,690 

.. 

2,383 114-8 492-4 8,202 131 3,730 1,509 124-0 169-5 2,573 9 
.. 

1,952 115-2 44)1-9 7,538 21! 1,951 6,498 122-5 1)1144 2,8.13 6 September-------2,401 
October 	2.686 

. 
1,569 112-5 6111-6 8.903 2'31 3,777 1,710 621-5 1891 3,205 1 

November 	2,1169 792 1115 7431-4 10,472 
........................... 

 sq 3,163 1,389 117-5 187-4 3,03: 4 
December.. 	... .......... ..... 	.......... ........ ..... ...... .................... 

MarL.,m Hinfd,no He,ww. I  I,iTe IMurance Sales IteHearon Bureau, 1-lartlOrl, (Joan. 
Data for 6924 wets given on page II of the Monthly Review of November, 1926. 

Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given in Table 5. 

Montl6v Averace 11424-25100.  

Month sari Year Provinces  Quebec Ontario 

1925 
50-6 85-9 72-6 74-3 50-2 

February ........ -....................................... 83-5 82-7 73-2 72-1 916 
March ........... 	....................................... 67-5 430-6 104-1 85-3) 96-9 

January -------------------------------------------------- - 

April .................................................... 
May--------------- 	...................................... 

- - 
187-2 

811-1 

.. 
104-1 
105-3 

113-6 
155-2 

105-4 
127-7 

105-2 
120-4 

June ..................................................... 

- - - - 
140-7 119'I 115-0 128-7 1268 - - 
95-6 111-8 108-5 117-4 122-5 

Auguut. ............ - ..................................... 127-0 108-6 08-7 614-2 110-Il 
Septeritbor ............................................... 08-5 105-5 90-7 110-4 100-0 

87-5 125-9 102-7 112-8 103-9 

July 	----------------------------------------------------- - 

November .............................................. 815 133-0 615-9 107-5 620 
December ............................................... 78-4 95-6 600-5 698-4 82-5 

112$ 
568 75-4 81-9 613-4 101-6 

February ................................................ 71-4 600-8 81-5 856 942 
March ................................................... 59-4 976 104-8 111-7 134-9 
April................. -.................................. 101-3 669-2 121-3 268-1 

248-8 
141-9 
111-9 

January-------------------------------------------------- -- 

May ....................... - ............................. 
June ..................................................... 

- -- 
- -- - - 

87-7 
135-li 

609-5 
161'1 

175-8 
129-2 6698 130-2 

90-0 119-7 120-2 156-7 188-1 
%ugust .................................................. 138-4 107-2 107-0 152-5 132-6 
September .............................................. 121-0 107-4 104-3 124-6 102-2 
October ................................................. 

- - 
- -- 

06-9 136-0 137-0 117-8 10134 

October-------------------------------------------------- -- - -- 

79-2 146'9 109-5 104-8 97-2 

- - 

- -- 

84-6 130-5 96-5 998 990 
1527 

- -- 
November .............................................. ... 
December------------------------------------------------ -- 

74-2 85-2 80-6 637-6 96-8 January ................................................. - -- 

- -- 
- -- 

88-6 87-4 105-4 03-4 932 

July 	-------- - ------------- - - - -------- -- - ----- ------------ - - - 

115-I 101-8 611-1 604.2 1182 
April .................................................... 116-7 120-6 135-2 168-4 123-8 

153-2 144-2 145-1 224•5 13515 
June ..................................................... 6146 -2 6474 638-4 243-2 125-9 

February------------------------------------------------- -- 
March---------------------------------------------------- 

637-9 1278 153-9 186•1 07-0 

Stay-- ----- -- -- ---------- ------ ------------- --- ------ - ----

August .................................................. 

- - 

603-S 906-1 114-9 165-5 641'5 
July 	..................................................... 

.. 

124-7 130-5 1326 611-3 September ............................. 	............... ..608-5 
October ........................ 	........................ 

.. 

126-7 156-7 150-3 139-0 146-5 . 
November .............................................. - 102-7 149.5 123-0 130-1 128-4 



Maritime Provinces-
ifalitax............ 
Moncton.......... 
Saint John........ 

Total......... 

Quebec-
Montreal.......... 
Quebec............ 
Sherbrooke....... 

Total......... 

Ontario-
itrantford......... 
Chatbam......... 
Fort %%illiam...... 
Hamilton......... 
Kingston.......... 
Kitchener......... 
London........... 
Ottawa........... 
Peterborough..... 
tnrnia............. 
TOronto........... 
Winduor........... 

Total......... 

Prairie Provinces-
Itrandon.......... 
Culgary........... 
F:ln,e,nton........ 
T.et1ubri]e........ 
Medicine lint..... 
Mor,se Jaw........ 
Prince Albert..... 
Regina............ 
Sankatoon......... 
Winnipeg.......... 
Weyburn Branches 

Total......... 

British Columbia-
New Westminster. 
Vancouver........ 
Victoria........... 

Total......... 

Total Canada. 
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Table 6. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars. 

1926 1927 

Nov. Dec. Jan. Feb. Mar. April May June July Aug. Sept. Oct. Nov. 

8 8 1 8 8 $ $ $ 8 1 8 $ 

24-5 23-6 24-0 24-0 24-5 25-5 25-2 25-0 30.2 25-5 30-1 29-3 281 
67 7.3 5•4 5-8 6-3 6-6 6-6 7-2 77 72 73 75 7-6 

16-9 18-9 16-9 15-6 18-9 16-2 19-2 17-7 18.2 19-0 18-0 19-8 19-0 

48-1 49-8 473 45-4 478 48-3 51-0 499 56-1 517 554 66-6 51-S 

881-4 824 798-7 727-4 805-2 8241 9391 1.0127 878-8 7865 899-2 1.176-2 1,4606 
905 682 46-1 47-2 50-2 56-8 60-9 666 701 62-6 56-2 64-6 81-9 
10-8 10-8 9.3 5 91 98 104 100 97 96 97 103 105 

952-8 903-7 854-2 783-2 866-5 890-7 1,0104 1,089-3 958-7 858-6 985-1 1,251-1 1,556-1 

9-6 10-9 8-3 8-3 9•2 8-9 9•5 9-8 9-8 11-4 10-5 117 10-3 
6-1 8-3 6-8 6-I 7-6 8-0 8-0 7-6 8-2 7-7 8-0 7.7 8-0 

11-0 9.4 .7-2 7-0 67 7.2 8-8 7.7 90 8-5 79 8.4 10-2 
56-4 54 53-0 47.4 51-6 55.5 50-4 62-3 57.3 54.8 57-8 62-2 57-8 
6-4 6-4 5.4 4-6 50 S'S 6-3 6-2 6-8 6.3 7-3 7-3 6-7 

10-1 11-4 9-4 81 9-9 9-4 11-0 10-3 9•7 9-5 9-6 12-1 11-2 
25•2 28-2 27-0 23-5 25-1 29-1 311 30-9 30-4 25•9 27-0 31-4 38-7 

187-5 168-3 121-7 112•0 127.6 141-7 165-7 141-3 126-3 123-7 1249 127-2 267-2 
6-9 7-5 7-0 5-5 6-5 7.2 7-0 7-1 7-0 6-0 11-9 8-2 7-3 
9-0 8-2 7-0 6-0 6-5 6-5 7-8 9-0 9.6 10-1 9-9 10-7 11-3 

718-4 787- 836-2 762-2 776-9 777-9 859-6 818-3 714-1 737-4 901-8 1.072-0 1,004-6 
31-0 34- 28-7 29-0 40-6 39-3 42-9 43-6 38-5 33-7 36-5 37-9 37-6 

1,078-1 1.135-2 1,120-6 1.019-5 1.073-4 1.096-3 1.238-1 1,154-1 1.026-1 1,035-2 1.208-2 1.396-9 1.661-1 

5-3 5-2 3-6 2-8 3-3 3-7 4.2 4-0 4-2 4-5 4-4 5-4 618 
77-6 72- 9 59-2 56-7 58-8 52-7 56-9 49-5 59-6 54•7 47-6 53-3 89-0 
38-3 37-5 34-2 26-5 29-0 34-2 33-5 35-0 39-2 36-0 34-2 41-0 46-8 
6-2 6-8 5-1 4-0 4-5 4-4 3.8 4-1 4-4 5-2 5-5 7-6 8-5 
4-1 3-1 2-5 2-5 2-9 2-8 2-7 3-0 3-1 3-0 3-0 4-6 5-6 

11-7 11-4 9-0 7-1 7-8 7-s 8-2 8-4 8-9 6-1 9-1 10-7 11-8 
2-7 3-2 2-4 2-6 2-6 2-5 2-3 2-5 2-5 2-6 2-4 2-6 3-0 

46-3 31-9 30-3 19-9 28-2 27-8 33-3 28-8 39-5 47-5 38-0 46-4 50-4 
15-4 14-5 10-4 8-9 10-4 11-8 12-4 12-7 13-0 15-7 14-4 15-8 18-0 

448-1 366-4 272-8 176-1 301-1 296-6 345-7 287-2 302-8 311-6 284-1 422-9 545-3 
8-7 6-5 3-4 2-5 3-8 3-2 3-1 3-0 3-7 3-6 4-2 8-0 7-2 

664-5 559-5 132-8 309-5 453-3 447-0 506-1 418-2 480-9 492-4 418-8 618-1 791-4 

6-1 7-1 6-4 4-8 6-4 6-4 7-6 7-3 6-9 7-2 7-1 7-8 6-7 
136-8 157- 125-7 107-4 127-3 126-6 142-2 131-1 123-1 132-8 19-1 137-8 149-9 
26-2 30- 31-9 22-3 26-6 24-6 30-9 29-7 35-6 29-5 32-2 43-4 30-8 

172-1 194-9 164-0 135-5 160-3 157-7 180-7 168•1 165-6 169-5 168-4 189-1 187-4 

2,915-7 2.843-2 2.618-8 2,293-1 2.600-4 2,640-0 2.986•2 2.879-7 2.687-4 2,807-3 7.843-9 3,511-8 4,150-7 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 

1905 1927 

- Nov Jan Feb Mar.  April May Juno July Aug. Sept Oct Nov. 

Charlottatown..  . ....... ....  
Nova Scotia 28 7 20 38 400 332 212 451 66 Ill 106 08 

Halifax 15 4 20 32 372 139 198 436 63 101 87 57 
N.wGlnagow
Syiey 14 3 
.. 

6 
I 

27 
1 

192 
3 

II 
1 

14 5 
2 
7 

1 
18 

1 
9 

Now llrunowick 12 5 19 112 lii 172 366 122 68 115 43 17 

Fredericton ... 
Moncton 2 15 65 

81) 
22 

12 
140 345 

56 
7 

5 
24 13 9 
. 

1 
Saint John 10 5 

.. 

3 27 10 39 - 2! 59 40 102 36 35 

3,010 921 1.498 2.212 3,423 4,264 4.687 2,881 19,721 3,879 5,263 4,141 Quebec.......... 
Montreal....... 2,333 839 1.349 1,219 2.061 3,013 3,177 1,935 19,207 2,635 3.716 3,538 
Quebec ....... 205 39 32 510 2,547 637 436 343 251 508 683 349 
Shawinigan 8 1 4 24 44 57 64 62 33 29 22 

26 
10 
49 Shnrbrooke 34 18 5 26 112 37 252 31 31 35 

Three l{ivera 106 S 37 272 425 136 82 370 170 88 73 102 
Weatmount 324 15 62 160 234 354 673 291 31 583 746 94 

5,358 2.439 4,391 6,051 7,301 8,628 7,213 9,011 5,920 7,154 10.136 Ontario. ........ 6,482 

Belloville 
Brnntford 

8 
47 

4 
3 

1 
49 

7 
34 

24 
22 

9 
137 

20 
84 

16 
54 

6 
53 

15 
43 

22 
54 

13 
31 

Chathain 31 22 5 36 76 303 111 44 72 15 26 12 
Fort William 74 4 539 25 72 157 102 45 97 50 63 41 
GaIt 1 5 15 29 9 42 30 S 2 15 18 21 
Guolph 19 27 40 55 78 41 39 32 40 415 46 27 
Ilanijiton 217 339 99 378 371 456 234 312 503 245 430 480 
Kingnton 10 5 28 25 12 31 33 19 47 II 26 183 
hitchcner 47 8 80 40 136 142 189 63 191 182 154 73 
London 838 32 41 225 403 415 153 302 203 459 321 247 
Niagara Falls 97 64 138 197 298 361 93 130 125 39 207 112 
Ohnwa 81 13 95 225 518 292 1.284 621 353 775 521 362 
Ottawa 154 59 89 244 300 438 30! 

. 

205 230 009 3.191 289 
Owen Sound 4 22 238 15 15 14 7 

9 
3 12 

22 
4 

24 I'oterborougb 25 17 1 9 36 13 40 308 
48 

17 
30 37 Port Arthur.  

Stratford 
14 
6 

102 77 
3 

42 
16 

52 
67 

676 
21 

82 
13 

2.389 
36 10 

126 
17 IS 14 

St Catharinen 345 30 

.. 

45 82 37 119 153 2(13 52 130 63 87 
St. Thomas 1 1 7 23 5 15 II 16 32 4 3 
Sarnia 52 12 12 96 99 73 79 300 89 131 40 57 
Sault Ste. 

Mane 3 166 41 39 32 35 72 26 25 29 9 
2,259 1,437 1,226 2,263 2,208 3,213 2,095 2,675 2,723 2,7(3! 3,734 3,012 

York Rn! East 
York 'row n- 

.395 146 380 508 755 690 489 562 495 639 698 824 
Wetland 12 7 0 98 (10 24 31 43 16 83 20 5 

Toronto....... 

Windsor 339 116 634 822 635 253 184 OttO 210 464 75 496 
Ford 88 35 83 85 172 233 108 50 78 115 53 431 

ships 	....... 

Riverside.. 21 38 9 75 34 347 1541 62 31 63 3 44 
Sandwich.. 102 48 61 1341 429 102 1341 199 79 23 128 33 
Widlerville 63 44) 457 222 96 189 6! 100 54 78 110 91 

Wooifutixk 6 6 2 27 5 5 37 17 8 7 14 6 

Manitoba 205 56 98 598 1,251 1,629 1,406 907 798 8.65 504 354 

Branilon 3 26 1 15 14 42 84 7 34 6 
St. ltonifiwe 30 

......... 
4 96 25 54 247 73) 68 90 88 50 51 

Wianipeg 175 52 46 547 1,197 1,367 1,321 797 624 760 4444 299 

Saskatchewan 13)9 33 4 281 827 1,758 1.540 1.466 1.086 447 431! 212 

I 3 38 9 273 314 145 190 339 307 6 Moose Jaw 87 
88 23 3 121 283 639 692 828 411 177 208 52 

L a 
toon 50 7 135 151 271 805 703 441 336 184 122 154 

Alberta 218 145 105 237 554 1,334 913 402 484 350 629 186 

Calgary 110 101 30 119 292 431 867 177 171 169 255 103 
Edmonton 60 36 83 222 885 516 171 234 167 374 52 
1,ethbridge 47 8 1,581 11 39 37 33 51 52 32 195 12 

4 1 1 2 2 27 2 4 16 
British (7olum 

1,029 1,843 1,581 2,139 1,719 2.416 2,063 1,273 1,509 1,499 1,719 3.399 

Kamloope.... 18 3 35 13 70 4 102 24 
Nanairno ..... 142 

... 
3 15 8 6 8 g 4 

.... 
13 3 
.. 

New West- 
minster 25 52 74 127 177 134 66 

. .. 

69 116 65 167 21 
Prince Rupert 30 6 4 7 39 6 23 22 9 37 101 7 
Vancouver 409 

Medicine Hat...... 

1,259 828 876 736 993 1,333 600 738 850 903 625 

bi 	........... 

Point (rey.  439 265 479 767 464 592 430 357 345 332 337 186 

couver 25 

.... 

20 43 28 51 49 25 23 29 19 15 11 North Van- 

couver 85 83 118 120 29 99 122 123 140 121 92 126 South Van-

Victoria 38 14 34 176 115 456 54 69 42 71 69 410 

Total........ 9,969 5,429 7.779 11.645 17,688 20,532 18,400 46.511 29.682 14,410 18.839 12,849 
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Table 8—Index Numbera of Wholesale Prices: 1913 = 100 
Norc.—Data for 1924 were given on page 16 of the Monthly Review of November 1926. 

I. t..OMPOE.Nt MATSRIAL. Z. rirapos.. 

I Chemi- 
7.Ionth Vege- Animals Wood and Non- Non- cal. Con l'ro- 

Total tan  Pro Pro- Textiles and -its Ferrous Metallic And sumers' decor.' 
ducts, ducts- Paper. Pro- Metals Minerals p Goods. Good.. 

ucts. ducts. 

Ins 
January ................. 1105-5 187-9 141'1 196-7 157-4 1584 107-7 177-2 1567 1545 1638 
]-ehrnary ................ 164-7 188-9 136-I 197-8 158-8 158-8 106-5 174-3 156.5 1547 1641 
MLLrCII ................... 191-6 177-8 1367 1978 1590 1581 1052 174-3 158-6 1539 1600 

1585 163-3 1348 1951 159-0 1546 1016 175-9 1579 1519 1531 
May ..................... 158-8 176-2 1315 1997 1581 151-7 102-5 1782 157-9 1518 1590 
June. .................... 156-6 174-3 1323 104-4 159-2 150-6 1031 177-2 157-8 183-1 1571 
july ..................... 158-! 170-0 135-3 105-I 1594 149-0 104-9 177-2 157-8 153-7 155-2 
August .................. 158-9 171-9 138-1 193-0 159-3 147-7 108-8 177-8 156-5 155-5 156-2 

156-2 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 

April ...................... 

October ................. 156-0 155-6 148-8 188-5 150-5 1473 107-4 177-2 156-4 159-0 145-3 
161-2 

.. 

171-5 162-6 187-9 159-2 147-I 108-0 177-2 156-8 184-4 148-8 
December ............... 1635 

.. 

.. 

179-0 1537 1873 159-6 1473 1060 177-2 158-0 165-9 1533 

September................. 

1526 

- - 

January ................. 

- - 

163-S 183-9 148-5 1880 1597 1415 1050 177-2 157-6 166-1 153-1 
102-2 180-8 148-4 185-9 159-0 147-2 105-0 177-8 157-2 165-2 151-9 

March ................... 100-1 

.. 

176-5 145-4 182-8 166-8 146-7 105-7 178-7 157-2 164-6 149-0 
180-6 

.. 

.. 

188-4 137-2 175-9 158-8 145-0 104-4 177-0 157-6 164-9 150-2 
May ..................... 157-0 180-7 133-5 174-0 155-4 144-1 103-5 174-6 157-2 161-4 149-4 

February----------------- - 

June ..................... 173-7 137-5 172-0 155-5 143-5 104-1 175-8 157-9 160-4 150-0 

April..................... 

July .............. 	...... 156-2 

.. 

175-8 135-5 173-0 155-5 143-7 104-6 175-8 159.0 159-7 150-9 

November---------------- 

August .................. 153-9 168-6 135-8 172.0 1558 1442 101-2 175-8 1579 1584 1481 
September .............. 

.. 

1609 141-0 189-4 155-1 1441 101-2 175-8 157-7 168-1 545-8 
October ................. 121.1  160-8 112-1 156-5 155-5 146-1 98-1 175-8 157-7 158-7 144-I 
November .............. 151-5 162-3 142-8 155-8 155-5 145-7 97-7 174-5 151-8 159-7 143-2 
December .............. 

-- 

158-5 143-2 155-3 155-7 146-0 96-7 174-5 157-8 155-2 142-5 
1133 

January ................. 250-6 

. 

. 

1559 144-2 155-7 155-5 145-5 96-4 174-4 165-7 150-1 143-8 
February ................ 

-105-7 

.150-S 

150-i 

.. 

160-4 142-3 153-4 154-0 144-4 96-9 174-0 155-5 155-2 144-I 
March .................. 

- 

148-7 

.. 

.1525 

159-3 139-7 150-I 164-0 144-6 95-9 172-0 155-5 161-9 144-1 

- 

148-5 
151 - 0 

160-8 
174-1 

1381 
135-8 

151-2 
152-8 9 1837 

153-8 
1437 
143-6 

958 
94-9 

168-0 
170-1 

1555 
155-3 

1490 
153-1 

145-0 
149-1 

- - 

153-5 181-1 134-0 154-3 1534 1430 942 1688 154-3 1535 150-2 

April..................... 

July .................... 

- 

152-0 175-9 133-1 155-8 153-7 143-6 93-4 1695 123-8 1515 149-9 
June --------------------

August .................. 152-3 172-2 137-7 159-3 154-3 1426 937 168-5 153-8 1 	1524 1492 
September .............. 

. 
- - 

151-0 162-0 143-I 185-0 154-3 142-6 93-6 170-3 152-4 153-5 146-5 
October ................. 

. 
152-4 161-6 145-7 171-5 151-3 142-2 93-6 170-2 152-4 1545 

1 
148-2 

mer Noveb 	----------- .152-2 160-5 1411-1 172'1 154.3 1414 944 1701 1517 1541 1499 
3. OEUUIN. 

General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
Month. - 

Itaw or Fully or Raw or Fully or Raw or Fully or Raw or Fully or lfaw or Fully or 
Partly Cluefly Partly Chiefly Partly Chiefly Partly Chiefly l'artly Chiefly 
Macu- Macu- Macu- Macu- Mann- Manu- Macu- Manu- Macu- Manu- 

factured. factured. factured. factured. factured. factured. factured. factured. factured. factured. 

1526 
fanuary ............... 166-6 163-3 1890 190-8 142-8 138-7 147'7 196-2 162-9 143.8 
February .............. 165-3 163-2 190-1 191-5 138-4 134-3 149-4 196-2 159-4 145-2 
March ................. 155-7 163-4 176-5 186-9 134-I 144-7 1411-I 198-2 156-3 145-0 
April ................... 151-9 I58-2 101-6 175-2 130-9 143-6 149-7 196-2 157-I 143-9 
May ................... 157-2 

. 

159-3 177-5 18018 126-5 140-4 349-5 196-2 157-I 143-3 
lure .................... 155-5 

. 

. 

160-8 172-4 153-5 126-3 141-6 149-9 196-2 156-8 143-9 
July -------------- ------ 154-8 1592 169-7 176-1 128-0 148-3 150-2 196-2 157-3 143 1 
August----------------- 156-I 1605 1721 1788 129-6 1535 1501 1962 1584 143 1 
Se 	m 150-3 159-2 154-3 172-8 133-9 155-3 150-5 196-2 158-6 142-9 
October ................ 150-4 156-8 151-4 164.5 140-1 100-7 149-I 196-2 1591 1411 

pteber..............

November ............ 
- 

160-3 157-0 171-9 166-0 145-9 160-0 149-9 198-2 160-9 141-1 
163-6 159-8 178-6 173-8 150-0 158-6 150-5 198-2 160-0 141-1 

1136 

.. 

January ................ 184-4 

. 

.. 

159-2 184-4 173-8 142-8 156-7 150-5 196-2 160-0 141-0 

- - 
- - 

181-9 

- - 

159-2 180-6 172-4 139-2 157-0 150-8 198-2 159-5 141-6 

December................

March ................. 159-6 157-3 176-1 168-5 138-8 157-3 150-I 184-0 159-8 142'0 
April ................... 183-6 154-5 190-7 187-8 130-0 148-5 150-I 184-0 151-5 140-2 
May ................... 158-0 154-0 580-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1 

I- ebriiary.................

June .................... 156-1 

.. 

154-4 173-3 166-3 131-5 149-4 148-7 192-8 155-7 141-3 
luly ................... 

- - 

157-2 

.. 

154-0 178-1 167-4 131-0 144-8 148-7 182-8 155-9 141-4 
- - 

153-0 

.. 

153-7 166-9 168-5 129-6 144-6 149-3 182-8 154-5 141-8 
September ............. 152-0 151-0 158-8 152-7 138-6 143-3 148-2 182-8 154-7 141-6 
October ................ 151-8 150-6 1581 159-7 141-2 142-0 148-7 182-8 153-5 141-9 
November ......... .... 153-0 149-2 160-2 158-7 142-4 140-9 148-7 181-8 154-0 139-9 

August ................. 

December ............. 

- - 

151-2 149-6 155-1 159-0 143-0 140-4 148-9 182-8 153-9 139-9 
1927 

- - 
.. 

January ................ 

- - 

151-8 

. 

149-5 156-0 159-7 143-5 143-4 148-7 182-8 5531 1390 
February .............. 151-4 1495 1581 1598 1402 1425 1481 1777 1529 139'1 

149-1 149-I 157-2 158-0 133-4 145-7 148-0 177-7 151-4 138-3 
April ................. 1489 1485 159-2 158-6 132-9 142-0 147-8 177-7 14S-1 137-9 
May ................... 155-3 148-5 174-9 162-2 130-1 138-9 147-5 177-7 151-0 135-7 
June .................. 

- - 

158-1 

.. 

148-3 182-3 195-3 130-3 135-0 147-3 177-7 1510 1338 

SE arch.................. 

luly .. ................. 

. 

155-6 148.1 1711-2 105-1 129-4 1351 1481 175-6 1512 1337 
August ................. 

.. 

155-6 148-1 172-9 1113-8 134-9 139-I 149-0 178-6 150-9 132-8 . 
152-8 

.. 

148-1 162-0 100-8 140-9 143-1 149-0 175-6 151-3 133-7 September ............. 
October---------------- 153-7 148-1 162-5 180-8 143-8 143-4 149-9 175-0 151-2 133-5 
November ............. 153-8 147-8 1 	151-2 161-1 145-1 141-1 149-0 175'6 151-5 133-1 
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Table 9-Prices of Representative Commodities 
1024 were given on page 17o( th. Monthly Review for November, 1928 

Flour, Sugar, Sugar, Rubber. Beol Sole Cotton. 
Wheat, First raw, 96 Granu- Smoked hides, l.ets- lIoz Raw, cotton 

Month. No. I Patents, Ceninfu- lated, Sheet,, No, I, tljer, Sides, 11am- Yarn.. 
Northern, Toronto. gal, Montreal New Toronto. Tor- B. Mill. ilton. 

Montreal. York. Onto, 

Bush. 2-98'sjute Cwt. Cwt. Pound Pound Pound Feet Pound Pound 
1925 

Juary ............ 1 962 10 60 412 6 65 0.371 .14 - 	.145 .44 .28 .2862.5 44 
19645 10 70 4.40 6 65 .360 .13 - 	.135 .44 .28 .2771 .44 
I 783 10 20 4 56 6.65 .408 .125- 	.13 .44 .28 .2713 .44 

April ............... 1.5595 8.95 4.03 6 4123 .434 .115- 	.12 .42 .28 .2725' .44 
May ............... 1.8238 9 80 3.89 6 223 .372 .115- 	.12 .42 .28 .2602 .44 
June. ............... 1.7119 10 02 3.96 6 223 .766 .115- 	.12 .42 .27 .2726 .44 
July ................ 

.. 

1 6209 9 10 3.84 6 1275 1.004 .125- 	.13 .42 .27 .2824 .44 
August ............. 

..

..

1.8727 9 2647 3.9025 6 1275 .824 .13 - 	.125 .43 .27 .267 .44 
S.'pt.etnh,er ......... 

.. 

1.375 8 6545 3.84 6 1275 .89 .13 - 	.135 .42 .27 .2626 .44 .. 
1.27 8.00 3.46 5 6425 .977 .13 - 	.135 .42 .27 .2311 .45125 

l"'bruary............. 

1.422 8,11 3.74 5 033 1.051 .13 - .135 .42 .27 .2269 .435 

Sture.h ....... ........ 

.. 

1.57 9.20 3.715 5.985 .990 .125- 	.13 .42 .27 .2252 .406 
1921 

January ............ 1.585 9.14 3.68 5.89 .834 .12 - .125 .42 .27 .2368 .405 
February ........... 

.. 

I 54718 9 0545 3.74 5 99 .624 .10 - .105 .42 .27 .2347 .406 
1.48331 8 625 3.58375 5.89 .5837 .10 - .105 .40 .27 .2211 .405 

April ........... .... 1.5664 8 8083 3 70875 5 795 .311 .095- .10 .38 .26 .211 39 
May ............... 1.53765 9 00 3.70375 5 89 478 .10 - .106 .38 .26 .206 .39 
June ............... 1.5325 8 727 3.70675 5 89 .429 .10 - .105 .38 .26 .1983 .36 
July ............... .1-5889 8-9052 3'70875 589 •413 '10 - •106 .38 .26 .2058 -38 

i)ecetnl,er 	........... 

Augwit ............ 1-9098 8-795 38.138 589 .388 10 - -106 '38 -26 '2022 '34 
Sor,tember ......... 1.4375 8288 3-85881 589 412 105- 	11 .38 26 .18 '34 

.. 

1.435 621 4.0634 5983 .428 105- 	11 .37 .26 .1464 .34 

March................ 

N'ember ......... 

.. 

1,40975 8.00 4-14635 5986 '404 115- -12 .37 .26 .1433 -34 
1)e'cember ......... 

..

..

..

..

1.8345 7.93 4.70875 6.5076 381 .116- .12 .37 .26 .1452 .34 

O'tobar.............. 

"V 

.. 

January ............ 1,3627 7.957 4,5525 6 408 .3757 .115- 	.12 .37 .27 .1513 .34 

.. 

I 39685 8.10 4.5213 6.408 .3713 .115- 	.125 .87 .27 .1563 .30 
March ............. 

.. 

1.4278 7.98 4 33375 8.408 .4115 11 	- 	.115 .37 .27 .1339 30 

V
pril .............. 

.. 

1.4518 8.034 4 335 
4 428 

6 3175 
6 4125 

.4108 .12 - 	.124 .67 .27 .1574 .30 

June ............... 
1.558 
I 	611 

8 58 
8 94 4 178 6 4125 

.4091 

.373 
.12 - 	124 
.16 - 	17 

.37 
40 

.27 
.28 

.1711 

.1826 
.30 
.30 

l'"ruary........... 
. 

1.6214 8 94 4084 6.3175 .3507 .18 - 	.19 .40 .33 .1932 .30 

y...............

August ...... 	...... 

. 

. 

1.597 8.72 4 021251 6.1275 .3528 .17 - 	.18 .40 .33 2129 365 
July 	............... 

-1 itumber ......... 1-453 8.25 4 334 6 1275 .53775 19 - .20 .42 .31 .2351 .36 .. 
1.411 7.943 4.26 6.1275 

1  
.3423 .19 - 	.20 .43 .31 2338 .42 

N -'vnznher......... 1451 8.02 4.26 6 0325 .3705 .19 - 	.20 .43 1  .31 .2228 4 

Copper, 

Month, 
Sexony. 
Mont- . Wool, 

Blood, 
Pulp, 

Ground- 
Pig Steel, Eloetro- Lead, Tin 4pelter, 

oron 4 Iron, Mer- Ivtic, Mont- Ingots, Mont- 
triad. ''I-oronto wool, Basic, chant Mont- real. Straits, real. 

No. I. Bare, real. Toronto. 

Pound Yard Pound 'I'on Ton Ton Cwt. Cwt. Pound Cwt. 
1925 $ 1 $ S $ $ $ $ $ S 

8715 .175 .48- .50 29.00-31.00 24.00 50 00 16.85 10.25 .61 9.43 
I-driiary ............ 8715 .175 .48- .60 28 00-30 00 25.00 50 00 16.65 9 65 .59 9.06 
March .............. 8707 .175 .48 28 00-30 00 24.00 5000 1620 9.40 .55 900 

8507 .175 .40- .42 2800-30 00 23.00 50 00 16 40 3 10 .63 855 
May ................. 8607 .173 .36- .36 27 00-3000 22 00 60 00 15 50 8.10 .565 8.45 

8507 .175 .36- .38 27 50-30 00 21.00 50 00 15 60 8.46 .58 8 00 

Apnl.................... 

................. 8507 .175 .36- .38 27 50-30 00 21.00 50 00 IS IS 8.70 5825 8 75 
...8507 .175 .36- .37 26 00-30 00 21.00 50 00 16 55 9 30 .595 9 13 

"-'onnibor ........... 8507 .175 .32- .33 26 00-30 00 21,00 5000 IS 55 9 55 .595 9 30 
8507 .1725 .35- .36 2600-32 00 21 00 45 00 1635 9.65 .6375 9 85 

November ........... 8507 .1725 35- .36 26 00-32 00 23 00 45 00 18 55 9,40 .645 10.05 
I,'cember ............ ...8507 .1726 .36 27.00-33.00 23.00 45 00 16.80 8.85 .64 10.80 

B 	uary................ 

l$*1 

... 

Inuary .............. 8507 .1725 .39 27.00-33.00 23.00 45.00 15.90 9.10 .64625 10.15 

15 	................... 

I i'bruary ............. 8507 .1714 .34 27 00-33 (30 23 00 45 00 IS 15 9.00 .655 9.35 
...8507 .1725 .32 27 00-33 00 23 00 45 00 16 00 8.60 .68 8.85 

April ................. 7677 .1725 .31 27 00-33 00 22 00 45 (JO IS 80 7.75 .6525 8.875 

............. 

May ................. ...7677 

.. 

.. 

.1725 .28- .29 27 00-33 00 22 ((0 45 00 15 78 7 55 .66 8.36 

............ 

Juno .................. 7677 .166 .20 27 00-33 00 21 00 45 00 15 85 8.00 .6326 8.66 

M,u'eb 	............... 

'7677 '16.5 29 - '30 2700-23-00 21-00 4500 1600 810 45 9'076 
Auuunt .............. -7677 

.. 

.. 

.. 

.. 

•155 .30 2700-33-OC 21-00 4500 1615 825 4825 890 
-,';ternber ........... •7677 '163 '30 28-00-30-00 2100 45-00 16 IS 8 21) -705 9-00 

'tuber .............. 7306 

.. 

.165 .30 28 00-30 00 21 (10 46 00 16 IS 8 	5 .725 8,925 

Ju' v................... 

7366 

.. 

.1116 -29 28.00-30 00 22 00 46,00 15.75 8 00 7125 8.86 
7366 .165 28 30.00 22.00 45.00 15.45 7.80 .6775 8.60 

6937 

X'vtunluer..............

January ............. 7366 

.. 

.. 

.165 '27 - '28 3000 22,00 45 00 14.95 7.85 .675 9.00 1 	''ruary ............ .165 '24 - .25 28.00-30 00 21 00 45 00 14 98 7.65 .6926 9.00 

I ) , 'eombt'r.............. 

..7366 
6847 .165 .24 - .25 28.00-30.00 21.00 46.00 14 55 7.70 .70 8,275 
(1847 .155 .25 27.0030 00 21 00 45 00 14 80 7.45 .89 795 

May. ................ 

- - 

47 .165 .25 25 00-30 00 21 00 -II 	OIl 14 80 6 90 .67 7.93 

March................

June ................. 6847 .165 25 25 00-30 00 21.00 45 00 1445 6 65 .6725 7.825 

April....................

July.................. 

... 

.1625 .27 25 00-2(1.00 21.00 45 00 1445 6,40 .55 773 
...6847 .1625 .27 2500-29,60 20.00 45.150 IS 15 6.40 .66 7.95 August 	............... 

6...847 

6847 J75 .26 - .27 25.02-29.00 20 00 45.00 15 05 6.15 .6275 785 September ............
Oethl,er ............. ...... 2 .175 .26 - .27 25.00-213.00 20.00 45.00 15115 8 00 .61625 7,55 

71'.' (75 	I 27 2(1 00-21u(7010 4 7, 	10) 11211 '1 	2 11112 7225 
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Nor—Data for 1924 were given on page 18 of the Monthly Iteviewof November, 1926. 

Imports of Merchandise for Consumption in Canada. 

Month. 
Ota 

'°'° 
Vege- 
table 

Products 

Animal 
Pro- 

ducts. 
Textiles, 

Wood 
and 

Paper. 

Ironan,l 
its Pro- 
ducts. 

Non- 
Ferrous 
Metala. 

Non- 
Metallic 

Minerals. 

Cliernic- 
ala and 

P'oducts 

Macel- 
laneous 

modities. 

- 8000.000 100000 8000.000 $00000 $00000 $000,000 $000,000 $000,000 $OOQ000 9300000 
1125 

January ............ 12-1 3-4 14-5 2-9 8-2 3-2 9-5 1.8 2.8 
February ........... 61-4 12-5 3-9 14-8 2-7 10-8 3-3 8-9 17 2-9 
March ............. 84-6 18-4 5-7 18-9 4-1 15-9 4-2 105 30' 38 
April ............... 59-1 12-0 3-2 13-2 2-7 13-1 30 6-8 2-1 3-0 
May ............... 75-9 16-6 4-0 13-5 3-3 16-8 3-6 11-8 2-5 3-8 
June ................ 75-6 180 3-8 13-0 3-2 15-0 3-7 12-3 2-I 4-5 
July ................ 81-5 17-9 3-3 16-8 3-3 15-I 3-8 14-4 2-3 4-8 
August ............. 82-1 16-1 38 16-0 3-3 16-5 3-7 15-6 2-1 5-2 
September ......... 

...58-4 

78-7 16-5 35 14-5 3-4 15-6 4-5 13-0 24 5-2 
October ............ 80-8 16-1 3-9 15-4 3-8 14-9 4-7 12-2 2-5 5-3 
Noverriber ......... 75-3 17-7 3-9 14-5 3-7 12-8 48 10-6 2-8 4-5 
December .......... 76-9 20-2 3-3 14-9 3-2 12-1 4-3 12-3 2-2 4-5 

1928 
January ............ 69-7 15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 3-5 
February ........... 70-9 14-8 4-9 10-1 3-1 14-2 3-5 7-9 2-0 4-4 
March ............. 100-9 20-0 7-3 20-5 4-7 23-0 4-8 12-9 3-3 4.8 
April ............... 67-8 

... 

... 

... 

14-3 38 128 3-2 16-7 33 8-2 22 3.4 
May ............... 861 

... 

... 

... 

16-3 4-3 14-0 4-0 23-0 3-9 12-8 2-8 6-0 
June ............... 91-5 

... 

... 

... 

17-9 4-6 14-3 3-9 23-4 4-3 14-3 2'7 6-I 
July ............... 

- -- 

886 184 4-I 156 4-1 20-I 3-9 14-9 2-5 5-0 
89-6 17-7 3-8 18-4 4-2 21-1 4-4 13-5 2-6 6-I1 

September ......... 85-6 

... 

16-3 3-9 14-1 4-1 18-9 4-6 15-3 2-7 5-7 

- -- 

88-I 

... 

16-5 3-9 15-I 4-5 17-2 3-8 15-4 3-0 5-5 
November ......... 

- -- 
- -- 

- 

- -- 

206 4-3 15-0 4-3 25-5 4-9 14-3 3-2 5-4 

August ........... .... 
- - -

87-7 
81-7 

... 

20-2 4-I 13-6 3-6 14-2 4-9 14-I 2-4 4-6 
1123 

October.............. 

January ........... 78-8 15-5 4-3 16-4 3-4 14-5 4-I Il-i 1-9 6-9 

December...........

February ......... 

... 

14-7 5-0 160 3-6 18-2 4-0 9-6 2-3 3-4 
Marr.h ............. 

- --74-7 
110-6 

... 

22-7 70 201 5-2 286 5-6 12-7 8-6 5-2 
74-3 12-6 3-9 13-1 3-4 22-6 4-0 84 22 3-9 
94-4 29-0 49 13-2 4-2 26-6 4-8 12-4 3-4 4-9 

Juno ............... 101-0 23-3 4-3 14-3 4-6 24-4 5-0 18-9 3-0 5-I 

April ............. -- --

July .............. 

. 

91-4 20-5 4-9 14-4 4-3 21-4 4-5 13-2 2-6 5-6 

May---------------- -- 

August 	-...... .... 

. 

99-3 19-4 5-1 16-7 4-6 232 5-1 15-I 26 74 - 

September ......... 

.. 

91-8 19-1 5-4 14-0 4-2 20-7 5-2 14-9 2-9 5-5 
October------------ 

.. 
93-9 20-8 4-9 15-2 4-6 18-5 5-6 15-0 3-4 5-7 

November ........ - 04-3 23-6 5-4 14-7 4-5 16-7 6-0 14-5 3.3 5-7 

Exports of Merchandise from Canada. 

Month. 
T 	I 

Exports 

Mdse. 

T 	I 
Foreign 

oI5lce 

Total 
F 
ofan 

Pro- 

V 

ducts, 

Ailmal 

ducts. 
Ten- 
tiles  

%!i 

Paper. 

Iron 
td 

ducts.  

na 
Metals 

N 
tallic 

Mrrer- 

Chen,i- 

'' 

Miseel- 
Ieoua 

8000.0008000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 5000,000 $000000 $00(000 W00000 
192$ 
.  January ......... 76-0 0-7 75-3 24-5 14-6 0-6 18-6 4-2 8-8 1-8 1-5 1-0 

February ....... 71-2 1-0 70-I 21-9 11-6 0-6 18-8 5-0 8-3 1-4 1-3 1-I 
March .......... 95-9 I-I 94-8 29-7 13-9 0-8 26-5 7-0 11-3 2-1 1-9 1-5 
April ........... 60-7 0-8 59-9 21-7 7-9 0-3 15-9 4-7 5-8 1-2 1-3 1-I 
May ............ 79-5 I-I 96-4 47-8 9-4 0-8 21-9 4-8 7-5 1-8 1-2 1-1 
June ........... 94-3 0-9 93-5 36-6 13-2 0-8 24-I 5-3 8-7 2-0 1-3 1-5 
July ............ 103-3 1-6 101-7 38-2 22-3 1-0 23-9 4-0 7-5 2-0 1-4 1-3 
August ......... 112-4 1-0 111-4 43-9 22-9 1-0 24-7 5-0 92 22 14 14 
September 109-6 I-I 108-5 38-9 21-0 0-9 20-8 6-2 9-1 2-5 1-3 1-7 
October ......... 144-5 1-0 143-5 75-8 20-9 0-9 24-9 7-0 8-2 2-6 I-S 5-I 
Noverirber ...... 141-4 I-I 140-3 73-2 18-0 1-0 24-0 8-4 10-0 2-5 I-i 1-6 
December 176-4 0-8 175-6 110-2 18-3 0-8 235 78 97 2-3 I'S 1-5 

112$ 
January ......... 

- - 

- - 

86-7 1-0 84-7 36-6 13-0 0-4 19-5 6-4 5-6 1-8 1-3 1-0 
February ....... 88-8 

.. 

.. 

.. 

I-I 87-5 37-4 10-9 0-4 21-5 7-2 6-1 I'S I-S 0-9 
March .......... 

- - 

- - 

114-0 1-7 112-I 45-9 13-I 0-7 27-9 8-9 10-3 2-1 1-7 1-8 
April ........... 

- - 

60-9 0-7 60-2 22-0 6-9 0-3 17-6 5-2 44 14 09 13 
May ............ 93-I I-i 91-4 43-4 9-0 0-5 21-3 6-2 6-3 1-9 12 I'S 
June ............ 119-4 

.. 

.. 

1-2 116-2 64-4 11-0 0-7 25-6 5-5 6-8 24 12 I-i 
111-6 

.. 

.. 

.. 

.. 

1-3 110-3 46-6 17-9 0-8 26-7 5-0 84 21 1-2 1-8 July..............
August ......... 91-7 

.. 

1-0 90-6 30-1 16-2 0-7 26-9 4-8 7-8 2-2 I-I I-I 
September ...... 93.3 

.. 

1-I 92-2 31-7 183 01 256 63 61 24 12 14 
October ......... 131-6 18 130-3 844 181 04 26-4 6'7 6-9 24 18 11 
November... 154-0 1-7 152-4 86-9 184 04 254 74 74 24 04 11 
December 139-8 

.. 

1-4 138-4 79-0 17-0 0-4 22-9 6-8 6-5 3-1 1-4 1-3 
1127 

.. 

.. 

1-2 84-1 33-4 12-7 0-4 19-6 6-8 6-7 2-6 1-5 I-I January .........85-3 
February ....... 79-8 

. 

07-2 
1-3 78-5 30-7 10-8 0-8 19-6 6-8 6-4 1-9 1-3 1-3 

March.......... 1-6 105-6 41-8 12-8 0-9 27-5 8-5 7-8 2-4 2-0 2-1 
April ........... 1-1 77-3 38-3 7-8 0-7 18-8 5-4 4-7 1-3 1-1 1-2 
May ............ 111-8 1-5 109-8 58-0 9-1 0-7 23-3 5-9 7-3 2-I 1-2 2-1 
June............ 

.. 

1-5 105-7 43-0 12-5 1-2 27-0 5-9 8-0 2-4 1-4 1-3 
July ............ 

.78-4 

80-8 

.. 

1-4 79-4 21-4 14-1 1-2 24-8 4-4 8-3 2-I 1-7 1-4 

- 

August .......... 

.10.7-2 

96-0 1-8 94-2 32-7 15-9 1-9 26-8 5-5 6-9 2-4 1-5 1-8 .. 
.. 

99-8 1-9 97-4 34-7 16-3 1-1 25-4 .5-3 9-4 2-2 1-4 1-9 September........
October--------- - 105-8 1-9 103-9 43-5 18-3 1-1 23-7 5-7 6-5 2-2 17 12 
Nnvnmh' 158-5 2-4 183-I 90-8 19-3 1-0 24-6 5-0 6-6 2-4 1-8 1-1 
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Table 11-Banking and Currency-(a) Amounts and Ratios-(Data from Canada Gazelle). 
Nora.-Datn for 1924 were given on page 19 '.1 the Monthly Review for October. 1926. 

Gold 
Surptus Per- held by 

of centage Inrene Finance Per. Notee 
Demand Notice Current Notice of Inveet.- Call of Dept. centage in 

l.ast Day of Deposite Deposits Iowa Deposits Current Tnenta loans Domi- against of gold ilanda 
of Month over 

Current 
T,oana to 
Notice 

11ld- 
irige 

Else- 
where 

don 
Notes 

Notes in 
circul- 

to 
Notes Public' 

Loans I)epoaitu at.ion 

8000.000 	 1 p.0. I 	$000,000 	 1 P.C. 	111000,00 

1835-January. 	502-8 12496 910-7 +3389 72-9 542-3 205-0 2219 130-8 58-9 168-1 
February.. 	482-8 1,2419-0 008-4 +352-5 72-0 569-9 212-2 218-3 124-5 57-1 1707 
March... 	491-4 1,266-2 917-6 +348-6 72-5 569-0 200-0 208-7 119-6 57-9 169-0 
April.... 	513-2 1.364-0 009-4 +354-6 71-9 564-1 228-9 206-1 1141-2 564 163-5 
May 	 472-7 1.359-S 909-1 +250-8 72-2 574-6 200-8 205-2 116-2 56-8 172-7 
Jupe 	 495-5 1.255-7 855-6 +358-1 71-4 574-1 217-0 204-4 116-3 55-8 173-2 
July ------- 	480-8 1 1 2550 691-3 -3-373-8 70-8 575-5 222-6 205-9 116-4 58-7 171-4 
Augu.4.. 	494-8 1,281-4 879-8 +382-4 69-7 571-0 226-8 208-9 116-6 55-7 173-1 
September 	589-9 1,268-9 003-7 +394-8 71-2 683-9 250-8 199-8 101-6 50-5 182-0 
October, 	1 	598-7 1,277-6 908-2 +371-3 71-0 573-1 225-1 2150 1124 523 1979 
November 	654-2 1,288-8 910-0 4388-9 70-1 559-0 248-8 225-9 132-1 68-5 192-6 
Deceuiber 	597-1 1.318-9 903-3 4-1156 68-6 519-6 258-6 227-2 134-7 59.3 176-0 

1838-January. 	324-0 1.318-3 809-6 +446-7 56-0 562-7 256-3 214-1 127-4 59-8 172-9 
February 	509-5 1,332-8 082-7 +470-0 64-8 584-3 264-6 190-6 120-9 81-8 176-2 
March 	559-7 1,337-6 900-4 4-347-2 67.3 576-7 240-4 182-6 95-3 52-2 166-6 
April 	537-3 1,310-5 531-0 +409-8 69-5 549-8 205-8 181-9 88-5 47-9 17513 

539-2 1,334-8 926-5 +408-3 69-4 544-2 216-7 171-7 92-7 51-0 173-2 
June ...... .552-5 1,228-2 931-5 4196-7 70-2 539-6 243-0 175-7 95-0 54-1 177.7 
July 	 539-1 1,329-9 941-8 +388-4 70-8 530-2 238-8 174-6 99-9 57-2 183-3 
August. - 	532-5 1,313-1 915-3 +397-8 70-4 528-2 248-2 181-4 110-2 60-9 177-6 
September, 	658-4 1,335-0 059-9 4-376-0 71-8 527-7 260-8 187-1 113-9 80-9 191-5 
Octobet 	575-9 1,347-6 983-4 4-364-1 73-0 506-3 207-9 103-3 116-1 410-1 199-2 
November 	802-9 1,367-3 986-4 +580-8 72-2 480-7 298-9 207-8 124-4 59-8 1894 
Dus-,iuiuur 	COO-S 1,3:2-8 970-1 +402-7 70-8 482-8 272-6 210-4 128.1 60-14 190'2 

I927-Januutrv 	559-7 1,391-S 992-S +418-0 65-7 495-9 290-0 171-5 92-9 5-1-2 198-3 
February, 	536- 1  1.39-6 959-0 +406 69.0 307.6 285-I 173-3 93-4 53-9 175•5 
March,,, 	551.1 1.394-8 995-0 +401-8 71-2 509-8 277-8 172-2 97-8 58-8 177.9 
April ...... 	5849 1.40-3-2 1.022-5 +352-8 72-8 527-6 240-0 181-6 101-2 558 188.9 
May 	 563-4 1.3098 1.022-7 4-397-0 73-6 530-1 256-1 169-4 103-7 61.2 175-6 

1,390-3 1,027-2 '4-353-1 74-4 5.33-8 256.8 177-0 105-7 59-8 193'1 
July- 	..... 	551-1 

.. 

1,379-0 1.018-3 +E2-7 7:1.8 541-7 2.39-9 177-3 104-1 58.9 186-8 
June .......595-4 

- 
August,... 	571-3 1,790-7 1,1425-9 4264.1 73-8 536-0 253-3 181-3 108-2 57-0 175-6 
u-ptu'mher 	558-2 1.395-3 1.035-8 +3594 71'2 532-8 260-5 183-2 108-8 514-4 186'9 

('etul''r. 	648-4 1-106-0 1.4542--s 4-243-6 79-8 519-? 271-8 1 	 19 1 3 117-4 1 	581 1052 

Table I 1-Banking and Currency-(b) Indexes2  

1.nst Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
Lcens 

Invest.- 
meat 

Ilolulings 

Call 
Loans 

in 
Canada 

Call 
Loans 
Else- 
where 

Issues of 
Domi- 
nice 

Notes 

Gold 
held by 
J'inance 
I3pt. 

against 
Notes In 
circul-
fltion 

'9otes in 
hand. 

of 
Public' 

101 	103 92 110 100 Ill 94 112 98 
February 98 	104 91 121 112 III 95 109 93 
March 99 	104 90 127 110 103 92 114 95 

101 	104 
9-I 	104 

88 
89 

132 
III 

113 
1 	108 

115 
105 

92 
93 

112 
III 

97 
100 

June .............. 85 	103 89 138 120 109 9-4 112 99 

8888-January ............ 

July .............. 91 	104 88 134 1041 116 94 ill 99 

April..............
8ray................. 

August. ........... 59 	104 88 132 108 II? 94 III 110 
September 115 	105 89 124 113 130 89 98 104 
Oct,,l,et- 111 	105 88 120 Ill 119 91 102 107 
Noveunber 122 	107 

.. 

.. 

88 115 128 117 91 114 101 
Deeenml.er 11)9 	109 

.. 

88 117 115 128 02 159 92 
105 	109 88 114 114 138 91 109 99 

February 11)4 	- 	110 87 120 125 136 86 105 1041 
Macrh ........... 113 	110 89 129 128 124 82 91 94 
April ...... ....... 100 	III 91 128 139 104 82 86 1041 

I83$-Jativar-........... 

May .............. 1041 	III) 91 133 138 109 83 88 109 
June .............. 1041 	110 93 129 139 122 79 92 102 
July .............. 106 	110 

.. . 

. 

94 124 137 124 81 95 104 
August ............ 103 	111 

.. 
95 122 135 126 82 105 104 

September 
- 

109 	110 94 118 134 135 83 109 104 
Octolmer...  ........ .106 	III 95 107 134 141 82 106 107 
November III 	113 95 59 123 139 86 107 98 
Pecenlmer lii 	113 95 103 128 135 85 104 100 

1927--January 112 	114 97 101 134 158 73 90 149 
February ......... 100 	113 98 1140 147 149 75 81 99 

Ill 	118 98 114 143 143 77 93 1051 
April ............. 111 	116 100 123 130 121 80 97 108 
May ...... 	. 	... 118 	III 

.. 

101 130 172 129 77 93 102 

SE arch.............

June..... 	...... 114 	114 102 129 100 130 82 102 III 
July ...... 	....... 1(48 	114 

.. 

.. 

102 126 181 129 80 99 100 . 
110 	111 

.. 

103 124 198 131 81 101 100 
Septa-nimer 116 	115 102 117 199 135 91 105 107 

120 	110 103 109 189 143 82 lOS 108 

I Includes both bank and Dominion notes in the hands of the 8eneral public, but not Dominion notes in the poeeIoa 
of the hsnke or the central gold reserves or bank noIse in the hands of banks other than the bank of b.nue. 

'Corrected where neceesary for seaaonal varlatSon sail eupresend me a percentage of the monthly average for 1922 to 1925. 
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Table 12—Index Numbers of Security Prices, Weighted: 1913 = 100. 

1. Common StockB. 

1n uatriala. Public Service 	(Railway, 
Steamnhjp Power. etc.) 

Food Month. 

Total. 
— 
0 t 

Pulp 
and Milling, 

TextiIe 
and iJlied All 

and  
- 

Paper. Cloth- Pro- Other. Total. 
ing. ducta. , .j o  

Nuinl,er of 
Stocku 31. 6. S. 4. 6. 6. 6 10. 2. 2. 1. 6. 

Included. 

Monthly average. 
137-7 131-7 142-9 182-3 152-2 88-6 126-6 74-5 71-3 32-1 83-7 106-7 
1586 1317 2196 170-8 1718 860 122-3 64-9 61-1 30-9 71- 99-5 
1248 144.7 1532 141-9 157-1 62-7 109-0 61-6 57-0 31-6 71-3 98-1 

1922 ............ 	......... 137-3 132-9 166-2 1539 195•8 71-3 1174 674 62-4 34-3 75-6 108-4 
1923 ...................... 153-3 109-3 176-3 166-0 238-6 84-4 140-5 73.7 66-4 32-3 82-8 130-6 
1924 ...................... ..156-1 119-2 163-7 165-3 219-9 97-4 161-9 78-5 66-5 32-4 90-0 1677 
192-5 ...................... ..193-6 136-2 162-0 211-4 201-9 183-3 229-8 90-4 64-5 397 939 193-3 
1926 ...................... 251-3 153-I 207-I 229-5 295-7 205.6 364-8 89-9 71-0 42-I 94-I 229-1 

1919........................ 

1923. 
April .................... 160-0 119-1 187-I 179-4 257-8 87-6 142-8 75-2 68-8 33-6 82-I 126-9 
May ..................... 157-3 116-6 178-9 174-5 249-3 85-1 141-4 75-5 08-8 32-2 82-5 129-7 

156-9 112-I 082-7 P8-3 2-1;4 85-1 141-5 75-5 68-3 32-7 83-0 132-I 
149'9 105-4 174-2 156-9 23'-4 81-0 130-0 73-6 60-4 32-0 62-Il 129-0 

- - 

15(1-2 104-5 178-2 151-8 2308 60-8 139-8 73-3 66-0 313 8.3-0 129•3 
September ............... 149-5 10-4 174-3 153-2 230-7 81-0 141 5 72-9 4.4-7 31-1 84-4 134-7 
October 	................. 146-6 101-3 188-9 153-8 231-6 83-8 143-3 73-2 64-9 30-1 84-2 136-9 
November .............. 146-2 

.. 

103-5 165-6 156-5 225-7 82-9 145-9 73-8 65-7 31-2 84-1 131-2 
December ................ 111-1 168-6 157-1 226-3 87-5 148-2 75-1 65-8 31-1 85-9 144-7 

July........................ 

1924. 

Auguat-------------------- - 

January.............. 
	... 

157-i 

.. 

117-0 373-5 161-I 232-0 919 157-6 76-8 87-1 31-3 87-3 1506 
February ----------- 	--- - 

- -151-5 

leO-I 

.. 

.. 

1241-9 177-7 163-5 228-5 94-6 159-4 78-2 67-4 30-9 67-I 1110-4 
March .............. ..... ISO-I 125-3 172-I 160-I 224-2 92-9 160-3 79-0 65-9 30-0 88-8 1511-1 
April .................... 152-2 116-3 155-7 159-5 211-0 69-2 155-5 78-9 66-4 29-0 $6-8 157-3 

151-2 111-4 185-5 157-7 210-6 68-4 1500 78-I 66-6 30-0 87-3 1115-2 

1920........................ 
1921 ........................ 

June ..................... 151-2 111-8 162-2 1577 2124 815 1505 78-4 65-9 31-2 86-7 171-7 

-

153-9 

.. 

114-9 161-0 100-7 208-3 86-4 150-4 79-I 66-5 32-5 89-4 173-0 
Augunt .................. 155-4 

.. 

116-I 165-2 1546 212-0 99-3 162-9 79-6 66-7 35-6 90-5 1741 
September .......... -... ISS-4 121-9 162-9 167-7 217-8 102-I 158-0 78-5 65-4 34-1 83-I 176-0 

156-I 321-2 153-4 172-6 222-8 104-8 185-7 79-9 65-6 33-7 93-5 1114-I 

- - 

15.S-3 126-0 150-7 176-2 220-8 106-6 170-I 81-2 67-6 33-8 83-9 1111-2 

June..... ..... .............. 

161-9 120-5 154-3 182-7 230-8 111-0 172-8 78-3 66-9 36-2 84-I 160 3 

6925. 
January ................. 168-5 132-8 154-4 195-6 231.1-3 126-I 183-3 78-6 611-4 37-2 92-2 165-4 

October 	............ ...... 

}elruary ................. --178-2 

- 

138-3 156-4 2105 241-5 1390 202-9 79-4 66-3 37-7 91-5 174-I 

November---------------- - 

Starch ................... - -170-7 

.. 

133-0 158-0 204-I 236-I 138-I 203-2 78-5 61-6 38-2 92-9 177-4 
April 	.................... --176-7 

.. 

.. 

134-I 157-0 197-5 240-I 139-5 203-2 77-6 63-3 38-7 92-3 170-8 

May ................... -- - 

May ..................... 

- - 

- - 

- -181-2 131-6 153-9 190-0 254-3 144-5 217-3 78-5 83-5 39-0 93-0 I84-2 

lily....................... 

June ...................... 

-- 

185-6 134-1 156-2 190-8 258-4 152-4 222-2 78-3 62-1 38-9 94-3 152-2 

December ............... -- - 

July ...................... 

- - 

- - 

190-7 1:12-0 ISO-? 230-0 265-7 159-2 234-8 79-3 62-9 40-6 93-8 194-7 
Auguet ................... 

- - 

204-3 135-9 169-I 222-7 273-7 173-7 260-9 81-4 63-6 42-9 95-0 206-I 
Septenber ............... 206-8 130-7 161-7 226-8 280-4 180-5 261-8 82-7 6-3-4 42-0 95-6 208-8 
October 	................. 217-0 140-2 164-2 224-9 285-2 191-9 295-3 51-0 65-9 40-8 95-3 213-I 
November ............... 216-3 1311-0 165-8 224-5 28.1-9 197-7 295-3 83-4 65-5 41-2 94-9 209-6 

rji 

- - 

222-0 

.. 

141-0 182-8 222-6 287-1 196-5 297-1 83-3 64-8 41-2 95-8 214-2 

1925. 

- - 

Decel,er------------------ 

January ................. 

- - 

234-8 140-6 1813-7 235-0 294-1 194-0 332-1 81-4 660 41-7 95-3 216-0 
251.5 148-8 195-6 240-0 296-9 194-4 377-3 87-8 65-5 42-3 95-1 220-7 February...................

March ................... 

- - 

240-0 148-0 193-0 230-5 292-1 191-3 346-4 88-7 68-6 40-5 94-1 216-7 
April ..................... 238--I  148-2 192-7 215-4 289-0 187-2 342-3 87-4 68-6 39-8 93-7 224-9 
Ma)- ..................... 231-6 146-0 367-6 209-6 267-2 195-7 330-9 88-1 611-7 39-4 91-5 224-1 
June ..................... 238-0 149-8 161-4 219-6 289-3 201-9 152-7 90-I 71-4 30-5 94-0 228-4 
July ..................... 245-6 151-8 1168-2 236-3 2106 21(10 3572 907 72-6 40-6 941 22.118 

258-2 155-6 214-9 227-6 298-3 214-0 379-1 92-5 73-I 41-7 94-I 217-3 
S.-pternber ............... 289-6 159-1 221-5 238-2 3111.1 221-8 30) -5 93 -9 73-6 44-4 94-1 6 2:1-6 

2(15-0 158-9 231-2 233-4 292-I 219-4 382-6 92-9 72-4 45-0 93-7 243-7 
November ............... 271-6 1112-6 233-8 241-7 301-5 227-7 393-6 93-4 72-9 44-9 94-0 2-15-5 

- - 

273-3 165-8 232-4 243-8 311-4 246-1 288.9 91-9 23-6 45-7 95-1 226-8 

1127. 

-- 
- - 

280-6 177-7 220-2 247-2 522-1 267-2 410-7 92-4 74-4 47-1 95-0 241-8 

Auguu8 -------------- --- - 

February----- .......... 

- - 

- - 

287-7 189-7 215-I 273-6 332-0 290-7 413-5 101-7 80-9 46-9 101-4 274-8 

October------------------- 
- - 

294-6 192-9 212-3 281-6 341-0 327-6 419-2 1011-3 52-5 47-7 101-0 285-3 

December .............. -- 

January ................. -- 

- 

April ..................... 306-2 200-9 213-2 297-4 3311-0 381-7 429-4 107-11 81-5 50-5 101-4 302-1 
303-5 211-1 201-8 295-3 354-7 375-9 428-9 I08-4 80-7 51-4 911-8 334-6 

June--- .................. 291-1 

- - 

216-5 197-5 298-9 340-6 31.0-7 411-4 107-0 711-4 53-4 101-2 310-0 

March-------------------- 
- 

July ..................... 264-S 213-7 203-5 297-4 344-6 309-7 397-7 100.8 82-3 521 014 305-7 

May ---------------------- 
- 

August ............ ...... 310-6 236-5 213-7 303-8 353-2 375-4 425-9 111-9 813-9 53-2 105-1 320-8 
- 

- 

34'-O 265-2 228-9 330-7 375-8 429-7 484-5 112-8 82-3 551 1020 3378 September ........... 	--- 

October .................. - 370-8 292-2 249-0 384-5 359-4 486-0 499-1 115-7 86-1 58-4 IO2-0 329-0 
Nouember 	..... -...... 	-- 386-3 320-1 261-7 4090 388-2 5326 5031 1162 877 607 302-3 3284 
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Tnll-' 12-Index Numbers of Security Prices, Weighted: 1913 =100-Canduded. 

I Common 2. l'referrod Stocks, Industrials. 3. Shares 1raded, 
Flonda. and Call loans. 

So- Ton- Food 
It I 	 General Iron ,j Pulp SF11 tilen lad A Shares Call 

..nks. 	mIle! Total, and and . anul Allied o h (loads. Traded, loans, 
Number. Steel I'aper,  ' Cloth- Pro- Montreal Canada. 

ing. ducts. 

-1 	1 
'lockiu 9. 62. 23. 3. 3. 1, S. 4. 3. 6. 66. Number $000. 
duuled. 

1nthly 
96-7 

1000 ...... ......... 338,302 	06.673 
02-3 101-8 ...... 350,749 	118,966 
90-8 8$-I 

............. 

....... 

....... 

175,618 	100,543 
90-5 95.4 

.  

.  

........ 

.............. 
....... 

242,574 	101,320 
941 1044 

..... 

...... 
........ ....... 

187,312 	1)6,875 
112-I 104-7 04-3 68-7 82-4 150-7 101-7 109-8 96-0 997 1155-7 223,884 	109,950 

100.9 123(1 04-7 64.7 80-4 157-2 106-4 116-6 1130 102-9 107-8 359.720 	120.087 
1017 1494 983 59.9 82-2 154-2 102-4 118-5 1339 106-8 109-5 562.642 	139.481 

1123 
90-6 107-5 

.  

...... 173,247 	94,021 
97-0 107-1 

............. 

....... 2(11.408 	9&350 
916-4 101-0 ...... 

................. 

139739 	96,699 
94 - 4 103-I ...... 

......... 

....... 111,288 	95.702 
930 1029 

.  

...... . 

 ...... 
........ 116.5o 	99,123 

'nber 020 1023 

.  

....... 

117,812 	96,919 
90-7 10211 

.  

...... 98,001 	110,220 
-rnb 90-8 102 - 2 197,994 	110,929 
ni-er 90-9 103-8 ...... 

........... 

186,527 	115.527 
139. 

ry 91-4 107-1 96-5 79-0 80-1 1453 98-7 

............. 

100-7 04-7 

......... 

103-1 0-901 341,700 	107.114 
ary 91-6 108-6 97-6 78-6 82-7 155-3 100-9 106-9 95-fl 103-I 105-U 294,207 	111,468 

91-2 107-3 90-6 79-9 87-1 154-2 100-7 1159-7 95-9 103-7 104-8 223,219 	1(14,230 
90-3 105-0 94-1 68-4 82-1 147-4 100-6 1(18-7 83-0 101-S 1050 167,049 	1110,979 
90-0 119-0 92-3 66-8 81-1 137-1 100-3 106-3 94-6 90-5 104-S 196,461; 	1(11,562 
898 105 4 925 

.......  

67-2 82-0 1477 99-3 1011-8 

.................. 

90-0 97-0 105-6 141,977 	102,335 
900 108 0 91-9 64-8 80-4 1511-4 99-8 11(11-4 90-5 96-4 105-7 137,6117, 	1(9),175 
90-3 1(17-5 92-1 (13-9 79-4 

........... 

155-9 102-4 110-7 9(1-7 95-8 1063 182,531- 	101,077 

-or......... 

mber .... , 92-3 109.5 93-2 64-8 80-2 159-0 104-I 199-2 98-8 98-I 106-7 169.7:19 	105,505 
or 950 1086 93-1 83-2 81-0 152-4 104-S 110-7 97-6 08-8 1050 269,89(1, 	111,106 

970 1l0-4 944 64-2 85-5 15(11 105-1 110-9 100-2 09-9 1069 307,917 	122,537 
her 969 111)-I 957 64-0 

........... 

880 1531 1036 1113 100.3 1002 1Q67 277,411 	329, 190 
1925. 

.  

.  

......... 
............. 

ry ........ 97-2 112-8 

.  

96-0 65-5 84-2 161-4 104-9 113-2 102-fl lOt-S 107-0 393.11' 	114,149 
unry 97-5 116-7 975 66'S 860 1636 106-9 114-2 1050 1027 

.......... 

.......... 

1068 297,577 	117,437 
95-1 1158 96-7 

... 

04-6 

.......... 

03-3 1110-2 107-4 

............................. 

1154 1038 1029 

......... 

........ 

1072 265,342 	115,704 
97-3 115-2 95-8 

... 

63-8 81-7 159-4 106-5 1161 10.3-0 102-fl 107-5 189,079 	119,627 
97-4 1172 95-7 629 82-2 150-fl 106-6 1104 1047 101-3 107-8 354,476 	111,579 
98-0 118-7 96-2 62-I 80-9 160-9 106-6 117-0 1080 1021 108-4 257,154 	114.467 
99-5 

... 

121-3 95-2 62-6 78-4 54:1 190-3 1169 

........................... 

........................... 

107-0 1(110 11)8-8 

........... 

290.102 	107,713 
100-4 127-2 95-7 63-0 77-3 53-6 106-9 117-0 

........................... 

........................... 

108-0 01-2 108-4 427,0011 	111,263 
yuiber 103-5 12811 96-4 63-1 797 151-11 107-2 

................................... 

117-4 

............................. 

123-5 203-7 107-S 398,367 	119.730 
105-9 1337 97-5 67-6 70-9 153-4 

........................................ 

107-1 118-5 

.......................... 

127-3 04-1 107-8 637.441 	130,087 
ul,er.  106-7 133-3 98-8 68-0 77-1 1527 104-8 118-0 134-8 11)4-3 108-3 322,674 	143,397 

106-9 1352 08-5 056 73.1 1563 105'6 1165 1353 105-0 108-4 484,003 	135.674 
I 929. 

ry ........ 1077 140-5 911-2 661 79-0 156-6 105-0 119-3 132-3 105-7 108-6 512.022 	120,402 
ary 100-0 152-7 104)3 65-8 834 158-3 1038 120-2 133-1 1066 100-1 810,918 	131,332 

107-3 143-4 100-3 06-3 83-3 157-0 104-6 119-7 129-0 107-2 109-4 681,524 	134.556 
106-4 142-3 08-2 61-7 80-0 152-3 103-fl 119-3 130-8 196-2 109-4 323,094 	147.880 
106-2 141-0 95-6 60-1 78-8 147-4 101-0 117-6 130-1 104-7 109-5 335,39' 	43,425 
107-0 1443 95-7 65-0 80-9 115-6 101-I 117-6 131-1 104-9 109-6 285,975 	134,533 
106-1 147-5 1111-3 55-2 81-9 151-7 603-8 118-0 132-8 105-4 109•7 270.542 	139,601 
107-7 52-5 97-1 66-8 81-3 156-4 100-5 118-2 136-6 105-5 109-5 976.070 	139,069 

mh.r. - - 100-() 157-0 98-2 57-9 81-8 156-5 101-1 117-8 136-0 106-2 109.6 786.615 	III 839 
u.r ... ..... 107-1) 

.. 

155-4 97-8 672 83-6 155-I 101-4 117-2 1336 1072 1095 735,133 	118.809 
mher 108-1 158-0 100-0 61-1 83-11 155-1 102-6 118-5 137 3 110-5 109-7 464,400 	111.380 
nher. 109-8 158-1 101-2 60-0 85-5 154-2 103-9 118-8 143-6 111-5 110-4 649,887 	160,946 
1129. 

. 

114-1 162-6 103-1 63-2 88-4 153-4 104-1 119-9 160-1 112-9 110- 510,389 	142,205 
lacy 114-9 109-9 104-4 057 890 153-1) 103-9 121'1 15-18 113-2 110-3 531,336 	153.597 
ry......... 

115-2 173-4 103-8 64-1 89-2 151-2 103-I' 120-8 158-0 111-9 110-4 622.04(1 	153.357 
115-3 178-4 104-6 04-2 860 153-0 105-2 121-2 165-3 113-0 110-3 700,130 	159,933 
116-8 178-0 105-5 66-1 88-5 151-9 103-3 121.0 160-8 1149 111-8 868,605 	177.858 
119-2 175-2 106-1 69-4 88-9 152-6 102-5 120-7 164-3 115-2 111-0 944,728 	187,366 
122-8 176-1 105-I 88-5 86.7 155-0 101.8 120-8 162-6 1142 111-1 419.177 	187,564 
129-I 184-2 208-2 72-6 86-2 1)0-4 104-2 121-8 176-2 115-8 Ill-I 629,007 	192,344 
137-6 197-2 100-5 795 80-0 159-I 104-2 122-7 170-9 1111-I 111-6 1,172,109 	200,321 
134-0 207-9 111-5 77-2 87-1 178-8 105-2 124-3 181-4 lIui-4 111-6 1,179,565 	210,990 

,,ber. 	- , 130-7 213-1 114-6 88-1 86-1 204-7 109-1 125-I 190-9 116-4 112-2 1,073,705...... 

Al 
191 
1920.. 
1921 
1922 
1923 
1924 
142-S 

April 
May 
Juno. 
July 
Sug11 

Marc 
A pr I 
May. 
Juno. 
July 
AlgOl 
81'plO 
( )etol 

Am 

J,jriiut 

SI Irel 
.-\pr1 
May. 
June. 
July. 
A ugull 
Sep- 

Novo 

Marci 
Apr.l 
May. 
June, 
July, 
Aura, 
Sept 
Octol, 
Nov. 
Deosi 

J.,ntua 
Febru 
Mare I 
April, 
May. 
Jun, 
July. 
Auga  



24 	 MONTHLY REVIEW OF BUSINESS STATISTICS 

Table 13-Canadian Public Finance'. 

Revenue during month. during month. (end of month). 
Month. 

ustoms. - F °' Pout 
Office. 

Excie. 
Taxes. 

Income 
Tax. T 	i . Ota Total 

Ordinary. 
Grand 
Total. 

Gross 
Debt. 

Active 
Aaet8. 

Net 
Debt. 

9000 $000 $000 6000 $000 $000 $000 $000 $000,000$00000$000,000 
8924. 

January ............ 9,296 3.097 2,300 10080 834 28,788 23,2.16 21,014 2.937 526 2,411 
February .......... 9,870 2.409 2,200 8,814 1,129 26.866 17,548 18,048 2,937 527 2,410 
March... .......... 10,187 2,677 2,300 5,867 1,318 24,550 23.381 24,043 2.933 524 2,409 
April .............. 9,721 2,441 2,200 4.550 5.708 14,859 6,112 6,375 - - 2,400 
May ............... 10,503 3,625 2,300 7,585 35.809 61,238 4)480 43,314 2,887 472 2,385 
Juno ............... 8,8.34 3,192 2,200 6,346 1,333 23.839 5.448 26,014 2,870 481 2,390 
July ............... 9,630 3,807 2,200 7,436 3,446 28.872 22.497 24,884 2.860 468 

476 
2,391 
2,389 August ............. 

September ......... 
8,298 
7,720 

3,506 
3.569 

2,235 
1,800 

7,297 
7.161 

7,427 
2,296 

28,716 
24,1343 

17,200 
22,629 

19,452 
29,872 

2,864 
2,873 588 2,388 

October ............ 10,040 3.317 2,000 7,516 1,092 27,328 16,000 17,801 3.017 641 2,370 
November ......... 8,219 3,526 2,000 7.697 2,248 25,826 58,487 58,265 2,965 553 2,411 
December ......... 7,586 3,540 2,800 7,320 729 23.709 28,539 29,776 2,942 524 2,418 

19'35. 
January ............ 8,025 2.427 2,200 6,446 614 22,859 19,712 20,383 2,910 494 2,410 
Fel,ruury .......... 8,353 2,713 1,891 5,909 824 22,106 18,959 19,606 2,888 478 2,412 
March ............. 10,579 1.694 4,183 5.936 1,135 20,433 20,502 21,299 2,885 482 2,403 
April .............. 3.010 2,200 2.923 5.592 23,231 2.311 2.895 - - 2,398 
May ............... 11,019 3.625 2,300 6,462 37.171 81.510 41,903 43,202 2.884 905 2.379 
June .............. 10,760 3,605 2,300 8.436 702 27,851 26,818 28.312 2,867 488 2.379 
July ............... 10,666 3.816 2,200 8,404 2,687 29.148 24,1324 26,242 2,857 482 2,378 
Augunt ............. 10,424 3.895 2.100 8.393 583 27,356 16,110 18.030 2.838 469 2,387 

11,056 4.087 2,000 8,800 2,980 30,704 17,983 19,991 2,811 451 2,380 
Oclober ............ 

... 

... 

12,070 3,855 2.100 8,906 1,080 30,410 29,526 71,158 2,8.15 474 2,380 
Novettiher ......... 

... 

10,187 3.681 2,200 8,659 1,953 28.786 49,318 50,85.1 2,000 517 2,383 
December ......... 9,693 4,040 3,000 8,510 661 27,672 22,953 24.405 2.862 481 2,392 

1926. 
January ............ 

... 

8,909 2,968 2,300 7,730 527 26,017 26,192 28.993 2,857 478 2,380 
February .......... 

.... 

10,129 2,820 2,397 8,748 705 25,603 19,083 19,746 2,848 467 2.381 
March ............. 

.... 

.... 

12,076 3,141 5,238 6,883 883 30,060 24,040 24,802 2,821 442 2,301 
April .............. 

.... 

.... 

10,920 3,250 2,300 5,241 3,144 25,120 7,4n5 7,450 - - 2,373 
Muy ............... 11,608 4,077 2.300 4,075 3:1,562 50,911 39,11)9 38,725 2,854 498 2,550 
June ............... 

.... 

12,690 3,073 2,300 9,047 1,003 30,1348 26,339 27,878 2,829 471 2,351 
July .......... 	.... 

.... 

11,710 4,3138 2,300 9,533 3,089 32,918 18.862 23,549 2,831 492 2,348 

... 

.... 

12,351 

.... 

4,523 1,600 9,661 527 31,059 17,729 22,896 2,825 485 2,341 
September ........ 

....9,207 

12,154 4.559 1,600 8,686 1,744 30,771 24,361 28,282 2,8113 480 2,330 
12,132 

... 

.... 

4,583 1,900 9,803 412 30,430 22,508 24,048 2,817 487 2,321 

Septetulter............ 

Novemher ........ 12,850 

... 

.... 

4,854 2,000 9,777 1,948 35,264 47.641 50,257 2,831 486 2,344 

.... 

.... 

10,072 4,094 2,700 8.952 334 2S.959 24,513 27,88 2,817 473 2.341 

1127. 
January.. ......... 9,933 

.... 

.... 

.... 

2.864 2.000 8,025 354 25,970 21,226 22,639 2,808 498 2,341 
February .......... 

.... 

10,236 

.... 

3.287 3.114 7,234 299 27.125 21.468 23,022 2,772 436 2,330 

August ..... 	......... 

March ............ 

.... 

13,606 3,682 3,200 8.l)71i 870 30,552 20,819 22,923 2,774 426 2,349 

} 	
28,177 

... 

.... 

8,282 4,400 7.850 39.892 88.312 50,733 52,306 - - - 

October.............. 

December ........... 

Juno 14 249 

... 

4.549 2,310 7.668 1.303 31,953 24.738 26.325 2,781 475 2 30. 
July ............... 5,204 3,315 8.112 3,087 34,6)14 21,6113 23,669 2,781 4813 2,291 

ApnI ............ ... 

Augist ........... 

... 

.... 

.... 

5,522 2,200 7.980 694 32,8.55 19,303 21.565 2.782 498 2,284 
September ........ 

... 

... 

5.185 2,203 7,420 3,292 33,989 25,576 27,588 2.791) 513 2,270 
(ktc,licr ........... 

..12,843 

..13,155 

13,122 8,793 2,200 8,052 1,350 35.329 23,3.34 27,002 2,793 523 2.261 
...12,404 

13,179 5,416 2.387 8,407 2,311 35,895 51,456 53,627 2.796 509 2.283 
Total eight m'th. 
April-Nov. 1927,, 105,130 39,551 19.021 55,548 51,929 292.927 218,818 232,142 2,790 509 2,283 

November ........

April-Nov. 1926. 96,415 

.. 

34.181 16,300 65,823 45,430 273,032 203,275 227,768 2,831 486 2,341 
Tot-il twelve tn'ths 

April Mar. 11128-7' 141,9139 48,513 20,069 105,613 47,386 400,453 519,548 358,557 2,774 426 2,341 
April-Mar. 1925-6' 126.317 42,814 30,335 90.855 55.435 300,690 207.861 330,814 2,821 412 2,394 

1 Data from the Canudo Gazette. 
'Tie Canadian fiscal year commences April I. 
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Table 14-Significant Statistics of the United Kingdom. 

Index of Nine 
Wholesale Bank of England. Clearing 
Prices. Banks. 

a .o 

Month.  

i d h' 
5..0. IoU h3EIi O'0 0 (.20 FoCi 

Millions of Thø Relative 
Metric Tons  Pounds 	Sterling to 1913. Millions of Pounds Sterling 

1124 
January 647 3.487 392 48-8 1,371 165 161'4 128'1 1040 lOS 279-9 1,053 1.674 1169 3.38 
February 623 3.205 32-5 62-7 1227 167 163-3 128-1 103-1 110 271-5 1,032 1,633 120 5 3.41 
March .......... .579 3,379 321 46-7 1,138 165 1612 1281 1039 101 285-2 1.003 1.603 119 3 3 16 
April ........... 628 3,454 235 483 1,115 165 160-9 1281 1032 111 2901 1,015 1,615 119 5 3-06 
May ............ 661 3.410 380 85-4 1.088 184 160-5 128-2 103-3 lOS 286-1 1,024 1.618 118 7 3.06 
June  ............ 618 3,125 25-6 49-5 1,085 163 160-4 126-3 105-4 113 2921 1.037 1,652 119 9 3.25 
July ............ 625 3,308 317 57-2 1,135 163 162-8 128-3 164'6 112 295-6 1.051 1.643 120 1 3.78 
August .......... 598 2,940 28-6 53d 1,221 185 182-4 128.' 103-3 105 289.4 1.026 1,617 1216 3.84 
September 578 2,976 273 481 1.240 167 166-2 128-4 89-8 Ill 2875 1.020 1,612 1207 382 
October ......... 590 3,414 37-2 62.8 1.276 170 171-9 128-5 lOt-I III 285-0 1.045 1,634 121 9 5.69 
November 593 

. 

3.317 36-2 52-0 1,271 170 171-2 128-5 101-3 112 288-1 1,645 1,428 126 2 3.69 
December 590 3,446 47.5 52-9 (.260 170 173-8 128-6 1011 160 296-3 1,046 1.656 1269 3.88 

(625 

. 
January ......... 584 

. 

3.771 50-8 65-0 1,320 171 170-4 128-6 97-5 107 281-2 1,063 1,653 129 0 3.79 
Fel'ruary 551 

. . 

3,316 385 55-3 1,3.31 169 168-4 1286 971 106 281-2 1.055 1,643 129 2 4.69 
TMarcl, .......... 618 

. 

3.153 36-8 55-5 1,308 166 164-8 1287 94'4 106 2886 1,043 1,805 1272 4.28 
April ........... 570 3,295 33-7 48-2 1,202 163 161-8 1557 044 105 2898 1.039 1,606 128 Ii 4.41 
May ............ 584 3,320 31-3 51-1 1,295 159 159-7 156-5 94-9 107 295-5 1.049 1,598 1256 4.44 
June ............ 518 

. 
3.323 28-8 47-7 1.406 158 154-4 157-6 02-7 118 293-5 1,056 1,624 1259 4.66 

July ............ 60! 

. 
3,499 27-6 516 1.327 158 158-0 1643 003 103 3010 1.080 1.633 124 2 4.28 

August .......... 452 

. . . 
454 

3,039 
2,996 

27-7 
28-3 

49-5 
48-8 

1,441 
1,424 

157 
156 

158-0 
156-1 

162-5 
160-5 

88-7 
884 

104 
102 

295-8 
2930 

1.063 
1.075 

1,611 
1.613 

127 	I 
126 6 

3,81 
3.59 September 

October ......... 481 

.. 
2,628 33-7 53-8 1,354 155 153-2 1502 567 103 2910 1,082 1,627 129 5 3.84 

November 502 
. 

3,248 39-1 49-1 1.314 154 156-5 145-7 87-0 III 289-4 1,072 1,619 (322 3,94 
December 607 3,453 490 61-8 1,243 153 153-4 144.6 88-5 161 296-8 1,078 1,647 1325 4.84 

1120 
(snuary ......... 542 3,488 50-9 48-4 1,318 151 152-1 144-5 85-3 101 287-3 1,088 1,637 1320 4.56 
February 510 3,140 522 50-6 1,248 149 150-5 144-6 854 108 287-0 1,073 1.806 131 	6 4.13 
Mreh .......... 3,491 31'9 63-5 1,166 144 148-4 145-3 66-5 108 205-3 1,06-1 1.588 1292 4.41 
April ........... 3,238 32-9 41-5 1.034 144 1476 145-1 841 96 2945' 1,072 1.590 1287 4.25 
May ............ 3,202 24'6 391 1,614' 145 147.0 147-0 847 119 2992 1,063 1,690 131 	II  4.31 
June ............ 42 3,233 27-6 42-2 1,639' 146 1469 149-0 855 119 294-0 1,084 1.8.10 132-6 4-25 
July ............ IS 3,416 30-9 49-2 1,737' 149 148-2 1534 84'0 102 2911-8 1,107 1,646 172 8 4•25 
August ......... 14 3,291 308 42-7 1,560' 148 149•4 154-1 85•0 109 280-8 1,099 1,9:14 1351 4-59 
Septemb 13 2,921 30-0 43-2 1,528' 151 150-6 151:1 94-3 101 280-6' 1,096 1,823 176 5 4-65 
October 13 3,538 34-8 44-8 1,516' 15.2 151-1 151-2 82'8 195 286-3 1,111) 1,849 131 5 4.76 
November 13 3,486 38.7 41'1 1,518' 152 153-9 1514 83-4 118 2858 1,106 1,648 135 8 4-63 
December 10(1 3,247 374 381 1,351' 146 145'8 1498 845 131 286-5 1,119 1,588 135'7 440 

1127 

......578 

...... 

January ......... 

......530 

.......90 

....... 

442 3,533 39-5 43.7 1.331 7  141 1448 1501 79-8 103 200-2 
28401 

1.142 1,694 
1,053 

138 5 
13'1 

4'16 
4-41 February 578 

....... 

3.180 29-5 41.6 1,170 113 148- 0 148-8 81'3 III) 1,122 
March .......... 683 

....... 

3,014 35-2 49-1 1.082 141 145-4 149-3 80-0 104 2853 1,104 1,1432 130 0 431 
April ........... 691 3.357 30-7 41-5 1,045 140 145-1 152-S 81-3 98 294-81 1,108 1,842 140 4 3-72 
May. 	.......... 732 3.902 28-2 60-3 988 141 145-6 150-9 70-1 111-4 298-0: 1.110 1,1150 141 	'1 4-34 

6443 3,307 27-0 44-9 1,005 142 144-8 150-5 81-7 119-0 298-3, 1,122 1.949 141 5 4.31 
July ............ 8543 

...... 

...... 

3,436 26-8 44-8 1,027 141 143-5 150-2 81-7 103-5 1,135 1.682 142-I) 4-3I 
August ......... 506 

....... 

...... 

3.247 22-3 47-7 1,044 141 144-5 149-9 80-2 102-7 2t5-5 1,123 1,809 112 9 4-31 

June..................

September.  601 3.038 26'4 48-6 1,04.8 142 142-9 1495 80-3 97-5 294-8' 1,131 1,668 1442 4-31 
October ........ 606 

...... 

...... 

3.557 28-4 44-9 1,074 141 141-9 150-3 79-5 90-8 292-5 14'! 0 4-31 
November ...... 

...... 

.......... 3,510 . ...... ........ 1,129 ......... 148-6 80'7 95-2 295-8 
. ......  ..... 	.. 

............. 1459 431 

I Data from the t0ronomi.s1, 1,00don, England. 
Data from Monthly Accouals of Trade and Napigatioa. 

I Data from .6! ini4try of Lube xc Grize0e. 
I Data from Board of Trade Journal, 
'Compiled by the .Oauiut, London. 

Compiled by the Hanker's Maozine. 1.ondon. 
'Exclusive of coal minors disqua1ifie,l for unemployment insurance on account of strike. 
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Table 15-Significant Statistics of the United Statcs.-(a) Genera, L',lsiness Factors. 

Month. 

Building 
Contracts 
Awarded'. 

Pig 
Iron 

Produc- 
tion,5  

Unfilled 
Orders 
U.S. 
Steol 
Cot' 

Passenger 
Auto- 

mobile 
J'roduc- 
tjon.' 

Cotton 
Cunsump. 

tine.' 

Index of 
Industrial 
Produc- 
tine.' 

lndex 
Whole- 

sale 
Prices 
Brad- 

street's.' 

flank 
tt,its 
Outside 

N. 
City I  

Imports! Buports.' 

Millions 
of 

1'hoi 
ands of ads of Titous- Thous- 923-1925  Millions Millions Milliona 

Dollars Long Long andn of 
Cars 

ands of 
Bales 100 1913=190  of of of 

Tans Tons. Dollars. Dollars. Dollars. 
11129 

luno .......... 540 2,873 3,710 352 494 101 118 21,691 325 323 
July .......... 526 2,664 31539 349 484 103 15) 21,559 328 340 
August 590 2,704 3,513 216 449 103 155 19,837 340 380 
September 548 

.. 

2,726 3.717 264 483 102 153 20,872 350 420 
)ctol,er 520 3,023 4,109 384 544 105 154 24,008 374 491 
November 455 3,023 4,582 329 543 106 155 21,333 377 448 
December 528 3,250 5,033 279 575 108 156 24,058 394 468 

1926 
Fanuary 457 3,319 4.883 273 583 106 152 23,551 417 397 
1`6ruary 350 2,924 4,617 320 567 107 149 19,968 389 353 
Sarcli 598 3,442 4,380 381 635 108 145 23,450 443 375 
tpril 571 3,450 3,868 384 576 109 142 22,512 398 388 
1ay ......... 550 3.481 3.649 373 517 107 140 21.410 321 357 

948 3,235 3,479 340 519 107 139 22,480 337 338 
575 3,223 3,603 317 461 107 138 23,234 338 369 August 	. 801 3,200 3.542 380 501 III 137 20,814 336 386 September 992 3,136 3,583 351 578 113 138 21.281 343 450 

flctoler 516 3,334 3,681 299 565 Ill 159 24,337 378 450 
November 487 3,237 3,807 220 584 108 138 26,570 376 481 December 537 3,09! 3,961 137 605 105 139 23,873 381 487 

11127 

June ....... .... . 

July ...... .... 

lanuary.  384 

. 

3 1 100 3,800 197 605 100 140 24.713 359 419 
6ehruary 354 2,938 3,597 261 5911 109 136 20.681 311 373 ,1arc'h 621 3.453 3,553 342 694 112 136 26,537 377 4115 nri1 604 3.422 3,450 353 619 109 136 24.392 378 415 
1Iay ......... 552 3,391 3,051 352 633 111 135 25 165 346 393 lane ......... 652 3.090 3,053 274 663 108 135 25.80'S 335 357 luly. 	...... 534 2.051 3.142 233 569 1011 134 24.860 319 383 Sugunt 592 

.. 

.. 

2.947 3,199 271 633 107 137 22.071 369 375 September 522 2,775 3,148 225 627 105 140 23.385 341 425 Srtolser 562 

........ 

2,784 	I 3,341 186 613 103 144 26.726 359 499 \ovomber 468 2,647 3,454 	................................. 145 23,521 
December ... ........  ... 	........... ..... ...... 	... ... 	..  .......... ........... . 147 

Table I 5-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting 
Reserve Member -- a . Stock Prices.' 
Banks.' flanks.'  -8 Bank Shares 

8 . 	a, 8 
Debits, 

New 
Traded, 

New Total Nt Twenty- Twenty- 
Month Bills 

Din- 
Reserve 
flntio. 

Loans 
l Din- 

ID.roand 
De- j 0 1 

u u''7 York.' York.' five five 
im . 1ndu- Rail- 

counted ounts, c posits c 0 trials, ways. 
Millions Per i 

. 	
.fls0 , Per P.C.of par Millions DolIur  'lThou- Dollars 

of en 0 
valueoflp.c of sands of per per 

Dollars . hand. - Dollars. Shares. Share. Share. 
1925. 

June ............ 455 77)3 13,205 12,725 3.88 78-46 88-17 9818 20,930 30,880 144,42 79.57 
July ............ 468 77-3 13,217 12,815 3-93 77-56 8728 97-47 25.458 32,273 149,25 80 23 
August .......... 580 750 13,375 12,755 400 76-34 8800 97-71 23.265 32,865 158.16 83 62 
September 633 725 13,832 13,046 4-19 79-92 8854 9755 24,369 38,886 182.83 84.73 
October ......... 

.. 

590 

.. 

72-5 13,901 13,082 4-40 78-73 88-06 97-46 28,916 5.1,42,3 174.48 88.40 
November 

.. 

625 711 13,959 13,025 4-38 77-12 88-22 97.53 27.0055 48.981 174.39 88.13 
December 750 873 14,235 13,281 4-38 7756 8690 9781 30,313 42,876 177.74 92.46 

1926. 
449 75-0 13.949 13,034 4-35 78-59 8799 98-77 30,538 39.088 179.90 92-40 

February 540 

.. 

74-0 13,938 12,935 413 79-69 88-77 88-81 24,913 35,462 179.55 90-83 
January..........

March .......... 73-4 14,052 52,901 428 7932 88-71 8839 33,006 52,040 15.305 8736 
April ........... 514 75.7 13,849 12,829 4-20 9059 8993 99-38 29,300 24,296 144.70 8633 
May ............ 

.652 

525 
. 

74-3 13,862 13,076 400 80-66 8990 99-43 20,570 23,188 15008 90-07 
June ............ .515 75.3 14,155 13,252 3-89 80-82 89-511 92-42 29,20 37,990 158 93 93-56 

525 76'3 13,976 12,846 3.93 80-58 89-11 99-15 27,659 26,732 167-46 85-15 
August 626 74-7 14.179 12,961 4-25 8048 8923 9965 28,233 44,1811 17166 9921 
September 717 72-9 14,395 13,003 4.3(1 8042 80-38 94.95 23,618 39,5)))) 172-26 9928 

July 	............ 

OCtlsl,er ........ 676 

.. 

72-8 14,214 12,918 4-52 8031 89-52 99-41 25.416 45,213 165.51 96-16 
November.,, 648 722 14,375 13.033 444 8136 80-42 99-74 22.19 31.183 175 9'94 
December 711 701 14,569 13,082 4-38 81-95 9119 100-14 31,802 41,891 178-42 100-64 

1807. 

.. 

393 78-5 54,228 12,972 4-25 8252 9197 180-38 32.991 34,255 17555 101 47 
8'obruary 435 78-5 14,257 12,974 3•88 5223 81-51 100-27 27.439 44.163 19791 10749 
January ....... .. 

402 79-7 14,359 13,005 3-98 8269 92-9i  100-71 38.324 49,050 191-19 108-49 fatarch .......... ..
April ........... 444 795 14.353 13.041 408 83-19 9471 100-67 33.531 49.635 199-17 109-37 
J4ay ............ 429 79.8 54,429 13,414 413 83-37 li-OS 101-03 33,614 46.598 213-89 116-54 

.. 

477 776 14.718 15,381 4-13 82-60 93-48 100-5(3 31,9S4 47,650 207-24 113-33 
July ............ 398 79-7 14.488 13,200 4-13 82-81 5357 100-79 32,551 38.493 228-70 118-70 
lane 	............. 

Ougmint ......... 

.. 

401 783 14,097 13.349 3-90, 83-98 94-58 101-34 31,053 51,057 232-70 118-34 
September 

.. 
430 76-3 14.942 13,230 3-88 54-35 95-18 101-51 33.359 51.917 242-61 121-48 

)ctol,er......... 378 74-4 15,025 13,484 401) 85-05 98-11 101-59 35.865 50,499 226-53 155-06 
Novemher 477 71-2 15.214 13,951 3-94............  ... 	. 33,282 51.356 211-26 120-64 

	

1 Compiled by the F. IF. Dod0e Corporal ion. 	I Data from the Iron AJC. 	' Reported by the United Statos Steel 
Corporation. 	'Compiled by the U. S. Department of Commerce, Bureau of the Cenua. 	6 Data from Fede.rol Reserce 
Bullet,n. 	• Data from Bradst recta. New York. 	m Compiled by the U. S. Depart ment of Commerce, Bureau of Foreign 
and Do,raesfic Corn n,erce. 	I Data from the Commercial and Financial Clmm'onicle, New York. 	1 Compiled by the New 
York 1',-g Co., New York. 	" Data from the Annalisg. New York. Data for 1925 was given in full on page 24 of the 
Monthly Review for November. 1926- 
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STATIST1QUE GENERALE DES AFFAIRES AU CANAI)A, DECEMBRE 1927 
Résumé 

Lannee Sc ternune (lOne maui&re 	tisfaisante; le volume des afTiures canft(iienneS est. 1. 
Un DIVOatI normal, quoique quelquc pen plus bits quo to point Mev6 titicint duraut le second 
trimestre. La confiance qui règne dims Ic nionde des affaires so justiflo par lit stabititt des foe-
tours fondumentaux. Lindice dii volume des affaires publi6 par Ic Bureau Fdral do la Statis-
tique dans Ia Revue knsuoIle (lepasse cl'environ 48 p.c. colui do Ia piroxie cOuI(o entre 1919 
et 1924. Au cours des onze premiers tunis eette moyenhle thpassa do 75 1)0.  etik do 1926. 
La construction, estimie d'apris la valour dos contrats necoidés, al)rs ajustetnent pour Ic prix 
do Ia mnin-d'wuvre et des mittériaux, est en gain d'à pen près 10 p.c. en 1927. Lindice des 
mines, bosti sur les exportations des substances exportées et les arrivages d'or et dargcnt a Ia 
Monnaie, prsento un iwcrois.sement do 7 p.c. L'expansion do l'industiie do lit 1)1111W (t du 
papier a augmenté de 6 P.c. In production des prodiLits foiestiers. L'activité maiiufactuiière, 
quoique cont.rariie par Ic d&lin do l'industrie aut000)I,ile ot des aenries, it cepeittLitit dpassé 
do 4 p.c. la movenne do 1926. Dans Ic commerce do gros et do dtai1 to nombre des coflimiS 
et employ(is est suprieur de 7.5 p.c. i 1annóe précédente, cc qui dmontre que la tlist ribution 
des marchnndise.s est fort active. L'indice do volume des importations it mont (to 125 p.C., 
tandis qUo ceiui des exportations déctinait. do 1.4 p.c. Pendant los ouze premiers niois abs 
importations out atteint one valeur do 1,000,000,000, coluparativolucilt t $926,00000() (Itirant 
Ia lnême priode do 1926, soit ulie augnieiitntion do S3 p.c. Los exportations out atteint l.107,-
000,000 cbmparativeinciit a i, 144.00(),000, soit une rgrcssion (10 32 P  .A la (late do 10 
décembre, los wagons chargcs do marchandises so driondraient par 3,217,0(X). an lieu 
de 3,093,000 durant La mtirne pértode do 1926, soit line augmentation do 4 P.c. 

Le fait Ic plus remarquable do l'anne fut Ia hausse nipide (lOS cools ties actions mnciustrielles 
démontrant l'abondanco dos fonds disponibks et tine eonfiimce il1imitie dans l'nvenir industriel 
du Canada. Les operations do speculation n'avaient jainais ttC aussi actives, 8,651,00) titres 
on valeurs avant change de mains durant ks ooze premiers mois it Ia Ilourse do Montreal, 1111 
lmeu do 6,102,000 en 1926, soit une augmentation do 42 p.c. 

Après avoir dCclinC régitlièrernent pendant. plus (tune itnnCo, los prix do gros atteiguiireiit tour 
LIlijnlUni en avriI mais so redressrent en inni ot join et so s 	it oot pCu prS maintenus depmiis lors. 

I_Tue tendance it to baisse des taux do 1int6rêt an Catiada ost indiquCe par iaseonsioii gm-
duelle do l'indice de 16 obligations canadiennes et Ic dCcliii do rondemont des obligations du 
gouver000lerit.. En novombre, l'indice des obligations cauradiennes Cttiit it 112-2, itO lieu (10 1097 
en noveunbrc 1926 et Ic dCclin du rendeunent des obligations do premier ordre suivit lit même 
courbe. 

TROIS ELEM ENTS CARACTER ISTIQUES 
Valeurs industrietles. 

l.a Itotitse fut grandemtnt active durant 1927 et gCnCralcnient it hi hausse, Si CO nest de 
mai it juillet. L'indicc de 31 actions industrielles Ctait it 386-3 en noveinbre, an lieu (IC 2.1408 
en janvier, soit une augment at.ion de 377 p.c. En avril cot indice avait atteint toinporaire-
mont un maximum dc 3062, maiS le fléchissotnent des trois Inois Sitivants l'ibiissa it 2948 
en juillet. Pendant ls mois qui suiviront, cette Porte fmut, réctipért"e ot Ia hausse so unaintint 
jusqu'en novembre, dernior mois dent on possède los stotistiques. l'endimit i'auinée, to groupe 
alinientaire rCnlisa los gains proportionnels los plus forts, soit près do 1(0 p.c. Je groupe du 
fer et de lacier so place au second rang avec un accroissement do 80 p.c., SU1VI par ks vitleurs 
de minoteries dont Ia hau.sse atteignit 65 p.c. Les tmois autres groupes: textiles, pulpe et papier 
et " tous autres " prCsontent des aecroissements relativente.nt modostos do. 20 p.c., 19 p.c. et 
23 p.c. respoctivement. La hnusse extraordinaire const.otCe dans los bourses canadiennes en 
1927 est sans prCcCdent; Cttint donnC quo lannCe tire it so fin on pent dire quo le cours nioyen 
des actions industrielies n'avait jamais encore atteint un niveau aussi élevC. 
Prix de gros. 

Au conunencement de 1927, les prix do gros tCmoigim&ent dun dCclin graduet continuant to 
mouvcmcnt do haisse qui s'Ctait manifestC pendant prosqiie toute l'année 1926. En avril 1927, 
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,it s opra et une hausse imsrtante se fit sentir en mgi et join. Elle était surtout 
r'ijU'IICC de Ia niont6e soudaine des cours des produits v(gétaux, to l)16 no eoinptant i'tant 

tss de $1.45 par boisscau en avril a $1.56 en join. I)epuis juin l'indice des produits agricoles 
a Veliiu, inais les groopes des produits animaux et des textiles out monte it leur tour. En defi- 
iiitive, Is ITU)VCtlflC ties prix (IC gros a subi de ininimes fluctuations pendant los six derniers inois 
l)épôts il terme. 

in ((up *I'ceil je.t? stir lii eourbe des dtpots it terme en 1927 démont.re quo le d(c1iti qui 
protluit do mai it juillet leur a faiL perdre Ia plus grande partie de Vavance thtlis&t titirant 

Is tutres moot. Aprs une hausse ininterrompuc qul durait depuis ir do trois ans et qui 
tUeignit son apogee en syrO, uii dCclin sensible so produisit de rnai it juiliet; cependant Un inou-
vi,iient inverse se manifesta dans les mois qui suivirent, si bien qu'it In fin d'octohre le total do 
is ikp(its dipassa toils h's records prCc&lents. L'accroissement survenu do juillet it octobre 

i , ioletblement attribuablc, au moms partielleinent, it Fexpansion des prêts ties banques. It 
prsimnwr quo lit fin tie novenibre teiiioignera dune nouveile ascension comme consequence 

lu m'emmiiatirscment par le gouvernenient canadien d'un cmnprunt de $29,000,000, &hu to icr 
,oirtmttbrc 1927. 
.griculture. 	ETAT DES INDUSTRIES CANADIENNES 

l.a récolte do 1927 vaut $5,S(X),0(X) on 33 p• de plus que cello do Iann(c precelente. 
a date du 14 decembro on est imait. Ia vzileur totale des principales rCcoltes de 1927 it $1,141,000,-

tiP. to lieu de $1,105,500,000 en 1926 et $1153,400,00() en 1925. A l'exception de Ia merveil-
li'ose r6colte de 1925, In valour de Ia rtcolte do cette annCc n'avait pm encore etC atteinte, si Ce 
ii'rst lors tie hi periode d'inflation en 1920. Dans 1'tlbert.a cette rCcolte a one valour beaiicoup 
plus font' qu'eii 1925 ou 1926, Ic he nioissonnC, it liii soul, Ctant CvaluC it $183,875,000, compa- 

I vernent it $11 9,686,00(1 en 1926, soit tine augmentation do 53.6 p.c. Par contre ties diclins 
suit 1)ru(luits en Saskntrhewami et au Manitoba. 

l.a mnoyenne du prix reçu par un producteur lot de $1.02 par boissegu do blC, au lieu de $1.09 
sr luoisse:um en 1926, ('cue titteroissanee tttant due, tiune part a l'ahondanco do Ia rCcolte et, 
lautre part it Ia mttdioenitC tie in qualitC du grain. La mnyenne du cours mensuel, pour novem-
Ii'. do lAo a °  1 islariitoba Northern, entreposO it Fort William ou Port Arthur, Ctait de $1.45 
par boisseau, no lieu do $1.44 en octobre. On espere quo Ic surplus considerable du grain do 
IAmiwrique tlu Nord sera absorbé par lea nutres pays de I'univers, it tin prix rt"mnuntti'itteur. Entro 
Ic premier noSt et to 30 novembre los Olttvateurs rttgionaux et lea plates-lormnes do chargemnents 
out re(:u 213,800,000 boissenux de ble, au lieu de 222,900,000 boisseaux dorant Ia mnOme piriode 
tie Ian tlei'mut'r. Duntuit in seniaine termmnéc Ic 2 dCcembre, los stocks (IC bitt ('ntrel)ostts dane 
It's tliffttrents élévateurs étaient de 123,000,000 do boisseaux, au lieu do 115,800,000 pendant 
I:i sinmainc correspondante de 1926. 

1)'aprtts Ic Bulletin International de Ia Statistique Agricole et Commercinle, numCro 
littobre, to blC rOcoltC dans trente-trois pays de l'tmivers est estimO it 3,013,000,000 de bois-

seaux, soiL tine augmentation de 6 p.c. sur 1926 Ct (10 7 p.c. our is moyenne quinquennale 1921-
I925. D'autre part, ii rCsulte d'informnations supplttmentaires reçues par to niinistére de i'Agri-
ulture des Et.ats-Fnis quo Ia rOcolte do trente-six pays eat ttvaluée it 3,163,986,(X)0 boisseaux, 

suIt one augmentation do 3'3 p.c. sur 1926. L'an dernier, ct's trente-six pays avaient produit 
• 4i p.c. du blC rOcoltC dane i'univera, it l'exclusion de Ia Russie et de Ia Chine. 

1)urant to mois de novembre, is temperature do Ia République Argentine fut favorable 
:i cOr(ales. Le rendement parais.sant devoir Otre passablement OlevO ot, d'autre part, lit super- 

des emublavures ayant etC l'objct dune lCgttre augmentation, Ia rOcolte de ble do cc pays 
offmeiollement estimCe it 239,936,000 boisseaux. Le mois demnier lee pronostics variaient 

tie 200,000,000 et 250,000,000 de boisseaux. 
Dans certaines parties de 1'Atmstralie on a commence it niolasonner Ic blC durant, In premiere 

sil,t:tine do dOcembre. Lee prOvisions officielles sont do 115,000,000 do boisseaux, m'tis lee 
imiformations postttrieures sont eontradictoires, lee unes portent plus haut ce.tto estimation et los 
:Ltltres, an contraire, Ia jugeant trop optirniste. 
Construction. 

La valour des contrats do construction aecordOs pendant les onze premiers mois prttsente 
umit' augmentation de 64 p.c. sur Is même pCriode do 1926. L'activitC soutenue de I'industrie 
dii liâtiment durant FannCc fut l'une des caractCristiquos lea plus niarquantes de Ia sit nation 
industriello. Quoique lea autres industries aient subi In regression qui s'est manifestéc vera 
In fin de l'annOe, to bittiment n'n pits souffert de sea atteintes. En jetant on coup d'otil sur Is 
ILature des diffCrentos constructions, it appert qua la plus grande augmentation proportmonnelle, 
stilt 31 pt'., uppartient ittix construct tolls cI'tine nature commerciale, e't'st-it-dmnc les n1aasiflS, 
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les entrepôt.s, y compris les ócoles et les hopitaux. Les entreprises de travaux publics ont, elles 
aussi, réalisé un gain de 22 p.c. sur 1926, attribuable surtout a in construction de nouveaux 
ponts. L'aecroissement Ic plus modeste, soit de 14 p.c., est revendiqué par In construction des 
maisons d'hahitation, soit individuelles, soit collectives; enfin, In construction des usines no 
s'est pas maintenue all niyeau óIevé de 1926. 
Manufactures. 

l.a production des manufactures on 1927 a d6pass6 cello de toute autre annóe de In priode 
d'aprês-guerre. Durant les onze premiers mois de 1927, l'indice s'est maintenu a tine rnoycnne 
de près do 151, comparativement a 145 en 1926, soit une hausse de près do 6 p.c. Cc gain 
stirtout &6 ralisé dc mars ?i juin, p&iodc do tr?.s grande aetivit pour In mnjoriO des indus-
trios. A partir de juillet lindice commença a decliner, puis en octobrc Ct novembre ii s'abaissa 
au-dessous du niveau des mêmes inois do l'annte prCcCdente. L'jndice prCliminaire de novembre 
est un peu plus haut que celui d'octobre, ccci ictant d principalement au redressement des aciCries. 

Operations bancaires. 	 FINANCES  
l.a situation bancaire durant 1927 prCsente d'abord un aceroissement continu, quoique 

mod6r6, des dCpCts a terme et des prCts courants d'une part, Ct, d'autre part., tine notable tug-
nientation des d6p6ts i\ demande et des prêts ii vue all Canada. 1.es dCpCts it termc out dCclinC 
do inai it juillc.t, mais durant los autres mois us se sent rekvCs do telle maniCre quit in fin d'octobre 
us coristituaient un record. Quant aux prêts courants, leur courbe s'est brusquetnent modiuite 
en ftvrier 1920, lors do l'achCvement de in liquidation des opCrat.ions daprês-guene entachees 
dinflation. Pendant prês de deux ans, concurreinment it l'amCliorution des affaires du pays, 
Ics prCts courants se sent ferinement maintenus. Les (l(pot.S it VUC, !iOf101)Staflt une grande 
irri,guiaritC, sent rcst& fort CtcvCs en 1927 atteignant an 30 octobre Ic maximum do I'année. 
('onimo consequence de l'activitC des bourses et do In hau.sse des valeurs, los prêts courants au 
Canada ont atteint $21 I .000,001) Ic 30 oetobrc, dCpassant do pres de 42 p.c. Ic ehifiro de I'nn 

pareille date. I.'augmentation dos prCts par cites consentis amena naturelleitient une 
reduction du portefeuiite des l.)anqucs nu cours des derniers labia; imiigrti coin, cc portefeuiiie 
Ctait plus fort au 30 octobre quo t'an dernier it pareilie date. 
Speculation. 

Lindiec hebdomadaire du Coors des valeurs, destine a in mensuration de In speculation 
plutôt quo des placements, confirmne ie témoignage apportC par les autres indices d'une hitusse 
sensible des cours des actions durant novembre et In pre.mnwre sernaine de dCcembre. Pendant 
lea semaines dos 22 Ct 29 octobro, une certaine lourdeur se manifesta; cc no fut quun temps 
d'nrrCt; elle retarda sans enrayer Ic mouvement de hausse qui se continue depuis quelque temnps. 
T)uranl, in sornaine clu 10 d&embre l'indicc Ctait 5534 all lieu do 4868 durant In semaine du 5 
noveirtlire, soit uric nuginental ion do 14 p.o. 
Finances publiques. 

Pendant los huit mois toriiiinCs Ic 30 novoiribre, los recottes du gouvernemint catesdion se 
sont CievCes it In somme do $292,927,000 contre $273,062,00() pour les huit mois tic I'nn dernier, 
soit une augmentation de prCs de $20,000,000, portant sur ks dounnes, los contributions mdi-
re.ctes, l'impôt sur Ic reventi et lea recettes postaics, tous ces CiCmnents indiquant une piospritC 
eroissante. Les dCpenses so sont totalisdes par $232,142,000, une augmentation de $4,374,000 
sur celles des huit mois de i'an dormer, qui avaicnt etC tIe $227,768,000. 

L'exeCdent considerable des recettes stir les dCpensos pendant I'cxercice courant a pormia 
an gouvernement de remboursor depuis quelques setiiainos tine partie consi(iCrabie do sa dette 
exigible et de convertir Ic surplus it un taux d'intCrCt trés favorabie do 4 p.c. L'Cconomie d'in-
tCrCt que reprCsente ccttc opCrat.ion est estimCe it plus de $3,000,000 par an. 

AUTRES PAYS 
Etats-ljnis 

Lea affaires ont etC particuiiCrement actives aux Etats-Unis pendant ie premier semestre 
de 1927, pus une rCaction modérée so produisit it partir d'avrii jusqu'a In fin do l'année. II 
sen stilt quo in production industrielle du awls do novombre fut moindre quo cello d'aucun 
des vingt-quatre mols precCdcnth. L'inclustrie de In construction fut pas.sahlemcnt active 
durant i'année, entralnant it an suite les industries qui fabriquent ks niateriatix do anist rite-
lion. Comparat ivenant it 1920, ies recettes dos cheinitis tie fer unt. dCclinC; daut re part, In 
irtudicitC des conunandes do rails et de materiel rouiant out Sn repercussion stir los usines mCtal-
ltIrgiqnlCS et sidCrurgiques. Durant le dernier semnoslre (Ic 1927, In production des atiloiriobiles 
eat deseenduc fort nu-dessous do In normale, ccci Ctaut dA it des causes spCciales qui disparaitront 
an commencement de 1927. L'industrle textile fut fiorissante durant Ic premier semcstre de 
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I 927. :ivt]it Ch .  iavorisée par Jo prix minime do coton brut., mais in récolte do 1027 étant inf-
rwuro \ In norniale, los coors subirent one hausse. Los fabriques do sote rayon out &tormeiiient 
r:tviiilI, In grande jpuinrit(' de cc produit en areroissant in consomniation. La hausse des 

r)urs des cuirs et peaux aceentua In prosperite des tanneries et des ftibriques d'objcts on cuir. 
irs marclits 6trangers et domestiqucs avant acheté de grandes qiitintit(s di' cuivre, ies rours 
ont haussé pour Ic pius grand avantage des coTnpngmes minières. La rapide expansion (Is 
l'usage de In force moirire 6lectrique acr(lcrn les biiutbces des compagnies tl '~.-Icctricit6, on 1927, 
tres suprieurs it ceux de 1926. L'imIustrie pl rolirc ftit affectóe par In surpruductiouu (10 
p&',troh' lirut, Spi(iflIPifl('flt (Cliii des naphi I'S dO 1,0rnle do 1-6TL6ffl)1e, ()kiahoiiat. I nc rMurtion 
conskli"rable do In prodoI ion avant (t ruerninent, uiccoinplte, cette uncu:ue disparut, lulais 
d'nutres producteurs, notamrncnt. it West Texas of 1.0119 Jcueh, Californit', n ' imitrent pas 
Cette Sage mesure et leur action tend ii perpuctuler in surproduction ct 	iivilir los prix. 
Spéculat ion. 

Is's cours ties actions industrielles not rapidentent avnne pednnt mute l'aon'e 1927 snns 
sul.nr do r'actioui srieuse; cependarit, quciques (Ir('liiis so produisirent ('Ii J:tnvier, 3U1fl Ct oct.tbre. 
Nanmoins, Ia hausse eonstaiée iltirant is ciernier semestre tie liutnee dpasse tout cc qui s&ait 
vu jusquit maintenant it In I3ourse de New-York. L'extraordinaire optimisme do niarc1t eat 
évid(Iiinlent iiii it l'ahondaiice des 100(15 ilisjioniltles pour In sp'culation ninsi qit'au faible Inyor 
do l'aigent. Los bdnfices rénlisés par maiuits groupes industriels ét.iutt infriours it ceux do 
1926, ii ('St ('vident quo It's dispositions do unarché no peuvent s'expliquer que par one niutici-
pation do In prospérité des annécs futures. 
Prix de gros. 

Iletuols ic counnicuicement do l'année jusqu'it la fin d'nvril les prix do gros ont suivi une 
courts' descendante qui ('I nit in continu1 ion du (léc]in déjit conuuicne(' pendant Ic dernit r t ri-
mestre de 1925. I.e redressement survenu an cours do deuxièine senwstre eat attrit)unItIe it 
in hausse des prodnitsuigricoles, do groupe alimentaire et do groupe textile. Cc dernii'r eat 
rctomhé en octobro et noventiure, entralne par 1it chute des coors do coton brut. T,rs ititres 
groupes tels que combustibles, niétaux, inatériaux do construction et prodwts eluiiniqueu.. ont 
subi one haisso vers In fin do 1927. Tout. récemmeiit lei duivre e.t Jo plumb viennent do faire on 
bond couusid6r1 tie; quant aux métnux eornmuns, us soot do plus en plus reehirehés. 
Taux d'intérét. 

Le faux (1(5 prêt.sà vuic na gutre vane durant noveml.ure; 0 ('tait it M4  p.c. durarut lit preiriiSre 
semoijic, et 31 p.c. pendant los nut rca Senutlutes. (cpcndant duntuut In semanic terniin6a ic 3 
dCceni ic, ii uiiouita it 4j p.c. Quant au faux des prCts it terme, ii oscilin durant In iitcutue priode 
entro 4j p.c. et 4' p.c. I.e taux d ' cscunipte sur Ic papier eommereiid do premier ordre it 4 ou 
8 nuois [Ut do 4 p.c. pendant In prcnuire qumzaine do noveiubre; lo reste do mois ii vaniti de 3 

4 p.c. \onobst ant des exportat ions considCrables (l'or faite.s en novembre, i'argent reste 
trèa abondant et trés facile. 

Grande -Bre tagne 
Dans I'ensenible, k's infornintions qui linuS pttrviennent do Crtuide-Bretagne sonululent 

indiquet' quciques niuiélioratiouis dc in perspective en dépit dc i'aeeroiasement do nombre des 
sans-travail, liquid ('mit do 1145,2(10 ic 28 novembre, comparativenient it 1,074,00) it in fin 
d'octobre; rnais il faut en cola tenir ('ompie des influences saisonniéres. 

Los relev('.s du commerce bnitannique pour novembre sont, entiêremcnt rassurants. Lea 
exportations de produits linitnuniques so aunt ('levees it £70,610,000, dCpa.ssant Ie chiffre do 
totis k's mois ant('rieurs depuis juillet 1924, mtIis alors ks pnix étaient sensibiement pius Levés. 
Lea exportations do for ct dacier cint porte sur 399,000 tonnes an lieu do 322,0)0 tonuies en 
novombre 1925 (los eltilTres dc 1926 ne ptuveut Ctre compares it cause do In grive qui regnoit Iors). 

II eat ugtìlenteitt digne do rclnnrqute quo in livre sterling eat nu-dessus do pair tint it New-
York quit Montréal, los trauusferts par ctiIe ('taut cotCs, Ic 19 dCcembre, en clCture it $1 .S8 
it New-York et $4.88H a MontrCal. I)es quantitCs considCrabies d'or ont été expédiéos de 
New -York it Londres, In raison do cc dCplacement n'étant pas fort appnrente. Au coluirairo, 
I'Cnigme semble s'('prtissir do [nit que in (irnnde-lIi'otagne a verse ces jours derniers au gouver-
it,iiitt des I':tats4iuus wit' sonime supCricure it $92,0(X),000, reprCsentant Is paiement semestriel 

-n dette, en principal ot intérCt. 
l.a timande-Itretagnc continue it s'intCresser do plus en plus nux plo'ementa t'ai:Iiens. 

I ienuii're operation de grande envergure cut lieu en septenibre, los capitalustes britaniuques 
nyatit alors nihetC It 1511 do nouveiles actions du C.P.lt., pour une valour do £9,750,000. A 
in fin do novenibre, "The Statist" estimait lea capitaux britanniques places au Canada en. 
1927 it in somnue de £10,419,432, soit un peu plus de $30,000,000. 
BUREAU FI'DaRAL OE LA STATIs'nIqua, 

OrrAWA, le 20 dCcembre 1927. 
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