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PREFACE

The eollection and analysis of statistics relating to the current trend of production and of
economie conditions generally have in recent years been greatly extended.  Statistics of current
business, with forecasts based thereon, are now being plfglished by numcrous private agencies
throughout the world. Various governments (notably that of the United States), and several
international organizations, are also issuing periodimiyreviews of general statistics, which give
special attention to the problem of business trends.

In recent years, Canada has taken its place among the more advanced trading and indus-
trinl countries of the world, the increased complexity of business necessitating a broader outlook
on the part of those responsible for directing business policy. As the central statistical office
of the country, the Dominion Bureau of Statistics is assisting business executives as follows: —

(1) Through its various branches it has collected a large amount of current information
which throws light upon specific current phenomena. These data are issued separately to the
public immediately they become available.

(2) In order to give a general conspectus of the situation, a general summary of the more
important statistics is given in the present publication,

In n country as large as Canada, the collection of certain information i8 necessarily slow;
nevertheless, a review such as the present can be issued within the month following the en
of the period to which most of the data relate.

The statistics herein set forth are limited to those which directly throw light on the general
economic trend. These are brought together in three main groups as follows:—

Group 1. Statistics of general business factors, including those which most clearly indicate
prevailing conditions, namely, (a} wholesale prices, which represent the visible resultant of
the contending forces of “supply " and “ demand ”’; (b)employment, or the current activit
of what may be called the ‘“ industrial army ” of Canada; and (¢} miscellaneous factors, auc
as Jnrodqction in representative fields, construction operations, trade nmovements, bank debits
and business failures.

Group 2. Statistics of the most significant banking and currency factors, including the
amount of demand deposits, the amount of notice deposits as compared with that of current
loans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption.

Group 3. Statistics relating to investment and speculative factors, including the prices
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the nunber of
shares traded.

The above presentation is suggested by investigation as to the order in which trends of
related phenomena in the business world succeed each other. The Bureau of Statistics makes no
attcm{vt at the interpretation of these ﬁgures, its object being solely to place the materials re-
quired for interpretation readily at the disposal of the business public. It may be pointed out,
however, that in making such interpretations two factors should be taken into account, first
the effect of changes due entirely to seasonal conditions which recur independently of genemi
trends, and secondly, the affect of the so-called “secular trend” of the country’s progress, that
is, the broad development that is taking place from year to year affecting the relative signi-
ficance of current records.

As over four-filths of Canadian external trade is carried on with the United Kingdom and
the United States, and our business conditions are thus profoundly influenced by theirs, Tables
10 and i, showing the more significant business statistics of these countries, have been included,

Doxyinion BUREAT or STATIBTICS,
Orrawa, CANADA.
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THE GENERAL BUSINESS SITUATION IN CANADA, FEBRUARY, 1927

Summary

Recent statistics indicate that business conditions in January were even more satisfactory
than in the same month of 1926. Construction contracts were 32 p.c. higher than in January
1926 and the largest for the month since 1913, but this result was attained partly through the
placing of a $6.000,000 contract for a lumber mill in north western Ontario. Revenue ear-
loadings in the first six weeks of 1927 were consistently higher than in the same weeks of the
preceding year. Industrinl employment on February 1 indicated a marked confidence in the
future by the employers in most lines of business enterprise. The dollar volume of business
in January as measured by bank debits, was much in exeess of the corresponding months in the
three preceding years. '

Three Representative Factors

Fach of the three factors, representative of the several phases of busincss eonditions in
Canada, showed moderite inereases in the month uuder review. The index of prices of industrial
stocks traded on the Montreal and Toronto exchanges showed a further gain in January, resulting
in the highest level in history. Notice deposits also reached a maximum on December 31,
after a comparatively slight advance during the month. Wholesale prices were slightly more
than maintained in January, the index indicating that prices are now nearly as low as at any
other time since the war.

Speculation.

The advance on the Canadian exchanges in January was very marked, all industrial groups
except pulp and paper showing substantial increases. The index of industrial stocks was 221-5
in Junuary, as compared with 215.6 in December, representing an increase of 2.6 p.e. or 5-9
points. The advance extended to nearly all departments of the list, the index of the power
stocks showing an increase of 6:5 p.e. Preferred industrinls shared in the gains, and the hank
group registered a substantial increase.

Wholesale Prices.

While no prononneed priee changes developed in any of the groups during January as com-
pared with the preceding month, slight inereases in farm products and textiles more than eounter-
balanced the deelines in the remaining groups, including wood and paper, getals and mincrals.
The price of wheat averaged somewhat higher on the Winnipeg exchange s:u-ing January than
in the preceding monih, while cotton also showed a tendency to rally.

Notice Deposits.

The industrial expansion in Canada sinee September, 1924 has been paralleled by a significant
increase in the savings deposits of the chartered banks, the increase in notice deposits during
this period being 16-5 p.e. The gain during the first 15 months of the period was rapid and
nearly continuous, but the figure of Dee. 31 increased only 4 p.c. as compared with the same
date in the preceding year. Although the increase during 1926 was more moderate than pre-
viously, notice deposits in the latter part of the year exceeded all previous records.
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THE STATE OF CANADIAN INDUSTRIES.
Agriculture.

The official estimate of the value of Canadian field crops in 1926, published on January
25th, was $1,131,241,100, which shows a decrease of only about 2 p.c. from the final value given
to the crop of 1925. The value of the present crop exceeds that of any other harvested in the
Dominion, except last year and the period from 1917 to 1920 when prices were inflated through
war conditions. As far as physical volume is concerned, Canada has been favoured with four
bountiful crops in the last five years, the crop of 1924 being the only exception during the period.
A weighted index of production in 1926 was 116 as compared with 124.5 in 1925 and 100 in 1924.

The receipts of grain in January at the head of the Lakes and Vancouver, after allowance for
seasonal tendencics, were at a high level. The receipts of wheat were in excess of 20,000,000
bushels, comparing favourably with the receipts in January, 1926. A weighted index of grain
receipts, with correction for seasonal variation, was 177-3 in January, as compared with 99-0
in December. The average price for No. 1 Northern cash wheat at Fort William and Port
Arthur during January was $1.36 per bushel, as compared with $1-335 in December. The
visible supply of Canadian wheat was 122,600,000 bushels, as compared with 125,500,000 bushels
in the preceding month.

Live Stock Marketings and Slaughterings.

The sales of live stock on the stock yards were much larger in January than in the latter
part of 1926, after allowance is made for seasonal factors. A weighted index of live stock sales
was 121 in January, as compared with 107 in December. The sales of hogs showed an inerease
over January 1926, but cattle declined somewhat.

The returns of inspected slaughterings indicate that the industry was operated actively
and steadily during 1926. Slaughterings in 1925 were heavier in the first part of the year
and more moderate in the last half, and during 1926 were in greater volume then in the pre-
ceding year.

Physical Volume of Business.

The index number of the physical volume of business is designed to measure the trend of
production in the widest sense of the word. The extraction of raw materials from their natural
sources, the working up of these materials into the form desired by consumers, together with
the transport and merchandising of the product, are included in the index. The physical volume
of business, or production according to the economists’ concept, was at a high level during
1926, probably the highest in the history of the country. High records were attained in October
and November, while December showed = decline, though still 32 p.c. greater than the average
for the period from 1919 to 1924.

Transportation.

The heayy movement in freight during the first six weeks of 1927 indicates that the high
level of productive activity was more than maintained, as compared with the corresponding
period of 1926. Increases during the five weeks were common to both the eastern and western
divisions, the cumulative loadings for the six weeks period being 354,676 cars, as compared
with 329,779 cars in 1926, an increase of 7} p.c. The greater freight movement resulted in a
corresponding incregge in revenue receipts, the gross revenue on the Canadian lines of two large
railway systems being $30,432,000 in January last, as compared with $28,363,000 in January,
1926.

Trade.

The external trade of Canada was in satisfactory volume in 1926, the physical volume of
both imports and exports being greater than for any other year in the history of the country.
The greater increase in imports during 1926 was a natural development in view of the considerable
inward flow of capital for the expansion of basic industries. As the value of the export trade
was slightly more than maintained, the favourable balance of trade was reduced by the extent
of the increase in the value of imports. Imports increased over 118,000,000 in 1926, while
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the favourable trade balance was $275,000,000, ns compared with $393,000,000 in 1925. The
1ost notable decrease in exports occurred in crude gold produced by Canadian mines, the output
in 1926 being sold largely to the Royal Mint, rather than exported to the United States as in
1925. This item alone reduced the exports to the amount of $24,093,000. The British coal
strike was probably another fuctor in retarding exports during the latter partoof 1926,

FINANCE
Banking.

Both the notice and demand deposits showed advances in December, further increasing the
liquid resources of the banks. Notice deposits reached a high record for all time, while the demand
deposits were also in good volume. On the other hand, current loans in Canada declined some-~
what in December, a decrease which was greater than might be expected from an examination
ol seasonal tendencies during recent years. Call loans elsewhere than in Canada also declined
kv u similar amount while call loans in Canada showed an increase. The decline on balance
&i the three classes of loans in a month when the deposits were increasing, justified an increase
in the investment holdings, and a slight advance was recorded, reversing the trend of the pre-
wuding six months. The liquidation of the investment holdings from May to November had
resulted in the lowest level reached since February, 1924.

Speculation.

While speculative stocks, according to the weekly index of prices of the 25 best selling stocks,
ware somewhat lower in January than in December, steady increases were recorded from the
tiinor reaction which oceurred in the last week of the year. In the first week of February,
it index attained a new maximum, the advances in Quebec Power and Penman’s eontributing
mingh toward this result. ‘The index for the first week in February was 234 -2, which com pares
witlt 159-1 in the corresponding week of 1926.

I'he share traded on the Montreal exchange numbered 510,380 in January as compared
with: £i44,887 in the preceding month, a decline of about 21 p.c.

Investment,

The official index of bonds, revised by the elimination of the Dominion Iron and Stecl and
the Nova Scotin Steel & Coal series, indieaies that during the last three years, prices of Canadian
Bouds have gradually advaneed. The highest point during the periad was reached in December
|mat, when the index was 110-4 as compared with 108-4 in December 1925. The higher prices
.wirich must now be paid for bonds refleet the greater security behind the industrial division of
iMe list, as well as the large amount of funds sceking investment in the better grades,

The sale of new issue bonds was £31,853,000 in January, which was larger than in the
carresponding month of either 1925 or 1926, A lurge proportion of the sales in January were
provineial gavernment and municipal honds,

CONDITIONS IN OTHER COUNTRIES
tinited States

Husivess soediioes, sitar being deacdedly active on the whole during 1926, have recently
ghown somé signs of slackening.  Construction contracts awarded during January showed a
gubstantial decline, and the automobile industry operated in December at a much reduced pace.
Tie iron nnd steel industry was comparatively aetive, but price recessions were necessiry to
msintain demand for primary products.  The unfilled orders for steel on the hooks of the United
States Steel Co. showed a deeline in January. On the other hand, cotton mills were actively
angzaged, and boot and shoe factories were producing at a normal level. Although a minor
viuession from tha high totals obtaining during the greater part of 1926 is now heing expericaced,
lugiasss coadibians omy e chamelerised o2 el alsve narmal
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Speculation.

During January, trading on the New York stock market was confused and irregular, alter-
nate periods of strength and weakness characterising the dealings, with the strength of the railway
stocks constituting the main feature. Merger possibilities stimulated speculative activity,
but the offering of ample funds at low rates was a contributing factor. An index of the closing
price of 25 railways was 10449 on February 9, as eompared with 99-94 on January 3, an increase
of 4-35 points.

Wholesale Prices.

During the first six weeks of the year, wholesale prices on the whole were fairly stable,
although the evidence presented by different indexes was somewhat conflicting. The inerease
in farm and textile products was about counterbalanced by weakness in other groups, especially
in food products, metals and fuels. During the first half of 1926, the fall in wholesale priees was
very marked, while in the last six or seven months fluctuations have been within narrower limits,
indicating a certain degree of stabilization.

Money Rates.

In addition to the extensive release of funds required for erop and eommercial financing
normally expected in January, the money market was influenced by the importation of gold in
substantial amount. Bills discounted by the Federal Reserve Banks showed a large decline,
and the Federal Rescrve ratio was 79-5 p.c. on February 9, as compared with 71-0 p.c. on
January 5. During the first half of January, prime commereial paper was from 4 p.c. to 4} p.c.,
easing during the ramainder of the manth to from 4 p.c. to 4} p.c.

GREAT BRITAIN

Tl wemtde of Crael Erifain during the calendar year 1926 showed an enormous excess of
sngarts over exports.  Imports of merchandise were £1,242.9 millions and of bullion and specie
L4498 millions, making a total of £1,202-7 millions. Txports of merchandise were £777-5
iillions and of bullion and specie £38 - 1 millions—a total of £815-6 millions. Hence the excess
ol f:uports over exports amounted to no less than £477-1.

Now, in the long run imports must be paid for with exports. The enormous excess of Great
Britain’s imports over her exports leads one to the conclusion that Britain has a larger revenue
shan previously estimated arising out of invisible exports (interest payable on her capital in-
vested abroad, freight charges on goods carried in British ships, commissions on financial trans
actions, ete.). In the official Board of Trade Journal for Jan. 27, 1927, the interest on invest-
ments is estimated at £270 millions, the net shipping income at £120 millions, the income arising
vub of financial transactions at £60 millions, and out of other services at £15 millions—a total
= £465 millions, leaving a net deficit of £12 millions on the year. The Board of Trade goes on
in =y, “after seven months of coal stoppage it is satisfactory to find that things are no worse’,

New overseas issues on the London market amounted to £112 millions in 1926—a figure
whieh at first sight appears ineompatible with the foregoing. However, foreigners and Britishers
averseas are constantly buying British and other sceurities in the London market, while London
is buying British and foreign securitics abroad. On account of these and other finaneial trans-
nctions a close correspondence between the new overseas issues and the balance of trade need
not be expected.

The trade returns for January show itnports of £113,600,000, and total exports of £65,280,000
ar an excess of exports amounting to £48,320,000 as against an excess of exports of £52,110,000
in December—an improvement of £3,790,000 as compared with the previous month. Coal
production in the week ended Jun. 29 was 5,225,000 tons and there were 996,000 miners at work.
‘oal exports have almost reached their pre-strike volume.

The unemployed on Jan. 31 numbered 1,331,500, as compared with 1,351,000 on Dec. 24,
and 1,514,733 a month earlier. There would appear to be over 200,000 unemployed or un-
wbsorbed miners, .

Much interesting information on the current situation in Great Britain and other countries
is contained in the annual reports of the great joint-stock banks, several of which were published
in the London financial wecklies for Jan. 29, 1927.

RDoarmion PDulksat or Srearrshis,
Oemwa, Feboaa-y 20, 1397,
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March 1,668 88,5852 . 120.452| 63,032] 107,605 13.014] 2,089 1,743, 28,307
April 1,244 77,214 - 129.G79; 80,0 % 335 15,515] 1,576 1.217 23,834
iy 1.015 106, 938 130.108; 63,204| 100.250{ 18.351; 1,888 1,870 24,472
e 1,239 100, 437’ {124,394 45,8831 €3, 440) 14.249) 1,74 2,165 31,100
buly 1,340 114,822 12],849; 20,846 22,4711 11,140} 1,848 2,498 40,793
1,029 89,320 120.959{ 26.513; 25,007 7.430| 1, 486/ 3. 1164 34,751
1,601 91,913 124,880, 34,608 17,001 10.360 2,480 2,97 163
2,308, 78,881 137,670? 74,013] 108,868| 13.024{ 1,600 3,131 44,769
2,127 97,131 3.836] 13.61% 132,333 68,535 73,205 8.741 2,237 2, 96y 41,474
| D ml;:; 3 1,738 72,308 5,033} 19,371 136,033 54,880{ 62,352 7,488 1,731 2,791 60,831
1926,
dgdiiary 1+422 57,080 4,0011 19,209) 139,688/ 56,844 68,533| 11,781 3,608 2,131 38,332
1,40 74,005 4,178] 14,990| 135.653] 49 746| 83,157 14.784] 4,077 1,865/ 35,488
1,609 3 4,658 11,261 154,093; B3.251| B5X,765| 17,9%9] 4,385 2,383 39,570
1,416 71,624 3,617| 7.380| 151.730| 67.607| 79,935| 17,929 3,573 1,808 23,847
1,491 84,751 2,776| 9,732) 153,989 72,762| -8R0, B13| 21 120| 3,508 2.418 43,143
1,648 101,459 2,662 3.563 lSS.ﬂOl 70,584 81,277 18,818f 2,933 3,188 48,0723
1,228 110,903 3,478| 6,029 163,0%7| 67.232| 64,%47] 12,953| 2,555 3,179 56, 6%6
1,044] 108,048 4,220 4,058( 162,545 58,780 45,674 12,857( 2,404 2,858 32, 341
Suptember 1,034 7,885 3.038| 5,636) 161,387 64,187 5%,837] 12 414 3,552 3,139 68,377
(Qtabier. . 2.231) 109,447 4,177) 12,097 168.884] 70,124 63,542 10.595| 4,075 3,422 73,870
MNavember 2,080 112,979 3,467] 18, 82| 164,798 52,345 84,311 fi, 744| 3,054 3,433 55,181
Duecnber, . 1.715‘ , 168 4,1: 16,517| 143,717 53,971 58.403] 6,08 1,700{.......... "
7T R . R | 54586 ST R 11 IR N RN 1) 6, e

[T
|




10 MONTHLY REVIEAWW OF BUSINESS STATISTICS
Table 1. Trend of Business Movements—Concluded
Wheat R E | i Employment Office
Wl !()Gm{a | 'l";nul [ Roports
Froanm | erating oev- |
fm- Ex- | vis. | cars | BF ,;';f;_’l:: iligveiuer enue (I}]?:j Immi-
Busts, | ports. | et - ”x)r?«rlt: ing { I"I;;:(. | '(0::1 ings. | Fration Appli- | Vacan- | Place-
o sup- | loaded an, Rev- Rilwi®. . i cations | cies, | ments,
WS- ply |at Tiead| I‘Iogr enuos | S T
1()“4.}'\96 | '
1 Thou- | 000, | Von- om, | Thoa- | Th ‘ ons |
"oy~ hou- b s 3 10u- ou- | ions |
aipd | sand | 000 (ST 000 | and | sand | M- | of | Num- | Num- | Num- Num-
{%ullurs.| Dollars.| Bush.| “Yo'"" | Bush.|Dollars.| Dollars. | °*F* | Dol B & L
A - ; [ lars
i —— | { | |
s ]
-
194 i | ‘
January,...| 66,568| 70,355\ 130-2| 15.100) 17-1| 33,331 28,611 211,260 1.387| 4.342| 44,613 33,871 20,868
Februnry. 2, 134 63.332 128-6| 8,167 1687 32 543 27,589 210.680| 1,274 6,106, 40.015| 41,016] 38,947
March 23- 19-7) 37.303 31,727 L827) 1.174] 13,432 31,897 20.10%| 22,523
April.. 16-1 . 665/ 29,524 229.466) 1,266, 19.330] 39.401| 35.670] 29,234
May.. 46-0; 35,708 30.766) 250.722) 1,432{ 19,494 43,445 33,219| 31,093
June, . | 28-1] 36.935 32,184 244,668 1,260, 14.421! 35,730! 27,407 24,756
July. .. , 2 A ] 18-4; 37,013 2,268] 225,102 1,4610 10,778] 36.105| 20,589 24,361
Augast. .. 61,970] 4,822 19-2} 1,240} 11-0] 34,847 L0600 215,191 1,253 12,608 44,557 35,302 33,498
September.| 63,904 82,456 16-9 5,846 14-8 36,802 31,851 251,441 1,364 L4065 62,465 65,709 b51.621
October... .| 68,184] 104,316] 8t-5 33,918 19-4] 44,351 39,141 31K8,668| 1,772 6,026; 50,982 40,310 37,008
Novemher.{ 06,250] 119,876] 73.5 36, 0371 311 41,017 36,355| 278,672| 1,847)  5,608) 40,078 23,4381 22,004
Decernber.|  60,946] 125,462 85-4] 18,011 33-6] 36,651 31,967| 219,811| 1,709 2,765 37,187 23,233; 21,219
1825 i
| |
Jaauary... 58,376| 75.998) &7-0/ 5,809 10-0| 30,361 25,783| 225.017| 1,.4100 2,007, 42, 26.807) 24,908
Tebruary..( 61,4300 71,164 83-1 6.3U5] 7-9 30,003 LS04 215,430 1,110, 2,210( 31,537 20,2401 18,087
March,....| 84,008 95,888 77-8/ 7,096/ 10-7| 33,037 AR2: .02
April....... 80,105 60,709 877 6.8-‘35{ 8-1| 31,844 :
May.. 75,805( 97,476 48:1 8,449, 17-1| 32,373 214
June.,. 75,602{ 04,310 37-8 3.780; 12-5| 33,679 | 214
Jaly,.......| 81,492} 103,280 21-1 5.321) 16-R| 37,829 =2
August..... 81.071( 112,414 B-6) 1,202] 18-4| 38,455 S 260, p 8,81, g
September.} 78,6631 109,574 48-3] 33,934] 18-9| 43,870 38,454 323,434| 1,332 6,000 77,436) 75,312] 68,637
Oclober.. .| 80,800| 144,620] 76-3] 44,069 48-5! 48,723 43,28¢! 334.610’ 1,710) 7,703[ 80.212| 42,230, 39,379
November.| 75.286! 141,359 103-2¢ 45,433, 40-3/ 45,808 40,654 313.2‘15{ 1,670, 5,323} 27,2151 40,766) 25,798
Decembier | 706,018] 176,399 127-0| 43,740 61-7| 44,448 40. 105, 269,008 1,898 4,003| 22,802 21,797 20,523
1926
Jarusry....| 69,736 85,716 120-8 14,025 16-4/ 33,138 28,363 227,616) 1,332 2,324| 35,988 20,600{ 19,000
February. | 70,008! 88,808 115-2| 8,576 17-8] 32-044 27,309 222,079! 1,243 4.306) 29.414| 10,823 18,157
March..... 100,855, 113,866 106-5; 7,281; 20-8| 37.570 32,14 246.02&1 1,348, 15,220 37,664] 27,802 21,521
April, 89-7 3,832 8-8 35,350 1,472 5 .
May .. 63-3| 13,755! 22-2| 39,487 1,465
June. . . 41-8 10,8508 32-4| 39,833 1,469
Julv.. . 310 5,108 20-7| 41.368] 1,444 18,227 . 763 e
Au 3 63] 19-2 1.257| 11-6| 41,225| 122 .!57, IUO 1,404 13.946] ¢8,519( 77,501 70,980
‘seplf’mber, B5.563] 93,327) 46-8| 24,854| 13-3| 44,830| 38,927| 303,.798| 1,383 12,400, 60,692| 04,106 52, 150
October... BR2,127| 131,480 88-2| 47,257 31-9| 60,782 44,%95| 355,181| 1,648 10, l)l{ 50,838 44,1°0| 40,453
November. 87,6857 154,009) 117-7| 48,750{ 49.6| 490,270 43,819( 336,964 1,738 7,721 42,9°7 20,651 8,348
December | 81,775 139,808| 125-5 24,133 48.9{........0..c.c..00. 279,.422| 1,746 85, 415 36,245) 26,287| 24,0667
Janunry.,..| 78,806 85,266] 122-6| 14,224 16-0!......., 30,4321 243,767) 1,514[........]..... B W 50 o

tPreliminary.
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2 MCHTELY REVIEW OF BUSTE j TSI ICA
Table 2. Trend of Business in the Five Economic Areas
Canada l) Maritime Provinces.
Con- | Con-
struc- | poag | Index Sales | Com- || struc- | Build- In;‘_cx Sales (;:;"
o iy lion con- ,':‘ of Bank of mer- |tioncon-| ing = Bank of a al.
tracts pcs_ em- | debits.| Insur- tcnial | tracts | per- | o0 debits. Inaur-, fail
B e . 3 e AALS o y- i k.
nv::lrc‘l v e ’1;1‘1::‘. ance, ur;ls. i nwc:(xlrf! mits. | Loone ance B,
$000 $000 | Jan., i Jan,,
1920 [$000,000| $000 | Num- | $000 $000 1920 13000,000) %000 | Num-
1924 =100 ber =100 ber
S 23,818 11,681 g5-9| 2,323) 32,083 155 804 8% 900 50-7| 2,142 [
QEgist.. ..., .| 26,6680 9.407 94-7| 1,987 27,786 129 1,519 201 90-2 5¢-11 1,798 i
Eumtember... .. L5068 15,055 93-1| 2,198 29,808 153 1,172 156 86-6 43-2| 2,131 8
Jotober.........1 21,067) 13,080 93-9| 2,963| 32,196 184! 801 218 883 45-0) 2,262 14
November......[ 24,614] 10,213 83-0| 2,849 34,047 219 318 79 83.7 46-1) 2,364 12
Doecember.... .. 28,868 6,463 90-8| 2,828 36,769 199 122 24 79-3 47-9| 2,240 9
1525
MEGHArY.S. . oot - 8,935 5,447 83-9 2,230| 30.607 274 194 19 785 43-4 1.274 21
I'ebruary.. 11,048 6,002 86-1 1,915 28,465 Ik 748 20 78-1 38-7 1,787 9
Marech..... 13,3963 8,632 87-0 2,005 34,897 198 115 47 81-7 43-7 1,878 13
Aptil 24,887| 15,482 87-2 2,228! 35,8630 162 1,010] 1,088 834 48-0 2,154 11
May. 34,052 15,520, 90-8 2,2821 34,121 1 603! 141 88-6 47-1 1,832 13
June 33,2290 14,918 4.5 2,151| 42.039 145 1,916 233 903 48-0 2,548 9
Rl o oo oo 22,179 12,813 96-8 2,240) 37.339 131 507 74 00-4 508 2,108 9
Auguet. ... 31,208 9,511 96-3 2,000] 31,400 134 1,944 114 92.2 468 2, 060! 9
Septembor. 29,746 10,141 96-6 2,198 33,167 151] 398 169 R8.4 488 2,230 7
Octaber. . 29,648 11,313 98-3| 2,865 35.907 142) 578 67 831 509 2,330/ 13
November......{ 46,073 7.9R9; 97-4 2,787 36,468 IﬂS:E 302 29, 85-8 49-1 2,218 8
December, ... .. 12,678 7.304 95-3| 3,121 41,397 177 123 48 83-5 56:91 2,550 20
1926 i’
January.........| 12,669 4,609 89-8) 2,388 33,600 184 83 107 84:4 51-6] 1,928 26
Yebruary.......| 13,478 7.104 80-7| 2,132 34,528 144 1177 1S 851 518 1,794 8
Mareh,......... 19,778| 10,538 91-5| 2,300 40,245 136 167 111 887 48-8( 2,144 b/
T | S 37,292| 18,989 91-4 2,631 37,032 131 915 97 84-7 50-0 2,139 ]
Iy ... . OO D 57,140| 18,513 94-3 2,415| 37.380 121 764 [ 838 49-8) 2,002 10
18,672 101-0]  2,684] 44,346 142 787 70 87-9 50-1 2,904 14
18.717| 103-7| 2.424| 39,866 137 806 95 81-1 58-8| 2,450 8
11,875 104-2] 2,446 35,757 1158 2,252 84 94-8 50-5| 2,348 7
11,036 104-9 2,357 34.562 l?ﬂi 796, 366, 96-7 45-7 2,469 1
2 14,614 106-2] 2,831 39,928 175 716 145 04.2 50-11 2,480 16
November......| 31,973 8,964 102-8] 2,916 43,894 165 230 40 886 48-1 2,800 12
December......| 13,725 11,472 101-1 2, 843] 47,001 171" 380 30 85-1 49-8| 3,085 13
94.8| 2,619 36,820 191‘ 94 12 80-8 47-3 2,256 1L
95-4l........ = Il & k. bk 1 - ST L e
i
Quebee }l Ontario
o 1
1924 { 1 |
i S S 3,613 100-6; 6679 8.477: 84| 10,083, 5,254 9]-4 871-9] 12,717 66
\ugust, ..., 3.020 8.7 8096 8.969 49i 1,11 3,527 90-3 752-71 10,808 82
September 7,314 97-8| 6229 7,915 65 10,871 5,524 88.9 083-3| 11,3956 50
Oclober, 4,512 97-6 790-5 7,965 79 10,478 759 61-6f 1,203-0f 12,360 60
November 4,658 97-1 7097 8,807 9 9,376 4,419 00-4] 1,247.8] 12,424 78
Tiocember 2,092 85-3| 907-4| 9,254 7Ti 15,862 820 88-4! 1,054-2] 13,417 8]
1925 |
Banuary......... 2,803 .568 85-0f 7T14-4] 7,847 1 8,224] 2,803 814/ 870:5] 12,380 86
¥ebruary,... ... 4,780) 2,276 89-11  595-3] 6,901 3,425 2,073 83-41  T64-21 11,467 60
aturch,..vo... .. 3,625 1,537 80-6; §62-9( 10,135 67| 6,487 4,135 85.0] R802:5; 13,381 ks
SRR e 85100 R, 153 3,108 89-8] 690-5| 4,8 58 12,5100 7,500 &0 884-6] 14.701 59
AMay......oooenn 12,050 3,214 94-2] 688-8 155 01 17,237 8,442 87.7|  960-2} 14,352 67
Rleaan 2. .o .. .. 10,531 4, 555 100,6] 659:0] 10,190 43 13,644 8,457 80-8]  908-3| 17,801 67
luly.. ... §.2001 4,728 m-1)  737-21 9,854 50( 11.336{ 5.801 g1-8]  880-6 14,7 52
A ngust, 13,501 2,307 101-1 666-4 8,359 51 10.702{ 4.875 f0-8] 812:4[ 11,706 55
September 15,4021 2,811 101-3f 6761 8,108 60| 9.915| 4.479 92-7)  893-0| 12,902 54
Cietober 16,025 3,740 102-7; 883-8] 9.062 48, 7.905] 4,777 94-3 1,103:2[ 13,634 47
Novemb 25,307 , 087 101-1 791-71  9.182 66 18,732 3,978 93-7| 1,077-5] 13,193 53
[Yecember. ,034f 2,183 985 840-1) 10,059 83 68,0431 4,172 82-6/ 1,289-8 14,585 59
{ |
1926 ‘
AT o S 4,176 813 90-7 752-4 7,076 RO\ 3.581 1,930 863 925-0| 14,000 54
Febiruary. . . 5,134 3,101 92-86| 6y6-4 9,328 38| 5.677 2,075 83-1 858-91 14,061 67
March. .. 57 2,048 04-0; 727-4) 11,509 54 8.052| 4,876 89:2| 908-4| 15,813 48
ppril. . 16, 649! 1,842 95-7] 850-8{ 10.247 51' 13,780 6,747 83-0) 1,155-1 14,204 45
sfay. 19.117] 5,365 899-0| 762-2| 9,686 39| 23.378; 7.708 80-4 975-2] 14,316 49
sne. 0, 842, 4,199 108-8 807-6/ 10,551 4 13,295 7,996 95-2| 1,188-2] 17,00 49
I L . 12,470{ 2,832] 112-8 783-4 11,767 83| 12,159 8,098 97.0) 954-8] 15,728 57
August 8,750 2,031 113-5; 872-1 9,612 4411 11,22 5,133 6.7 898-6] 13,292 45
Beptember 6,938 2,540 113-1 815-7| 0,470 8,828] 5,3 979 911.01 13,024 46
Oetober., | 15, 086! 5,071 131 984-7| 11,497 75| 25,121 6,563 O8<7| 1,800-8] 14,737 83
November .| 22,806 3,010 110-8 952:8! 12, 148 81 4,573 5,358 97-4| 1,078-1] 13,2906 53
ecember. ... .. 4,445 7,065 107-7] 903-7| 12,954 6 6,450f 3,201 96-8] 1,135-2] 17,011 70
1927 l
daruary 3,885 921 88-2 854-21 9,331 651 4,356 2,419 90-91 1,121-8] 15,640 72
Wi i el 0991 ... el g L ot 20, e e e S B N
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Table 2. Trend of Business in the Five Economic Areas—Concluded

13

Prairie Provinces

|

British Columbin.

il Con-

| e -
| wirms: | Build- | Index i 1 Sales [ Com- Y §re. | Build- | Index i Sales | ComM-
i LRSS % of Bk |« o mer- [ ol Bin ' noet-
. ”'" “\" em- | h ?)n'la I | einl Y ;::' u:g em- ’d L‘M 1 ol ol
| vt | ik | ploy. [clebits | W] fail. | tracts | per | phay. | debie) Tur | fui.
| ment ' [ A7) ures. ‘ch" * | ment, L 7| urva,
{ Jan., “ . Jan., ‘
wWa | 5000 xs‘i’go 5000,000 5000 | Num- | 3000 | $000 191'.;% 18000, 000, $000 Nl;xm-
= | | r = 1 ar
it 140 B4-3]  403-0| 6,137/ 5% 328 76 90-0} 1478 2,085 1
9 255 g2-§ 3787 B.815 46 132 7530 627 1314 2,180 6
29 563 89-0 343-0| 7,203 50|  750| 1,918 e7-1 138-2) 2.312) 9
2.439 olo,  87-0| 3541 6,744 3 5,870 5,138 9w 137-4] 2,572 5
2,490, 3.288|  89.4| 472-4] 641! 31| 2/837f 1483 102.0| 411 2890 ¢
v el wlomd e 3 onml v iy oy nm
: £ 8l | T 108 4 i s . V544
2,453 §08  96-4] a7I-1 6477 o 1,718 107-1)  139-3] 2,237 1
2,030 735  63.9] 3817 G227 | 1805| 1.327| 10800 1394 2,140 1
1.546] 780!  01-4| 525-4 7 145} 23/ 1,808f 1,812 10i-0| 157-5| 2,474 8
Mewmober.. ... 8880 3020 941 o830 7.1 2le1s| 'ss8l  102-1  151-2) 2.4l 2
Dnsemsiior.. .. 388 138] 01-8 658-4) 8,013 30l 1,373 390 100-0] 158-7] 2,945 5
1925 f |
1,619 161)  88-1] 443-0, 6,218 4 1.0 804 929 1497 1,888 6
660 263  §8-4| 382.9) ©.185] 28 1.424, 12000 951 133-9 2,185 &
WM 1420 85-0{ 457-0 6,710| 2,262 1.671 98- 138-5 2.593 9
1,041 1517  84-1| 450-8] 5IsHa| 200 1,578 1.841] 1001 148-3 2,423 5
2.418) L&4%  88-0 401-8] 7.611 o4f 1028 18760 1051 144-2]  2,171).. ...,
2.001| 1.308] 93.1] 382.0 8.’:‘81) 18] 3,890 2,276 106:5] 153.9] 2.721 8
1,781 oo8, 050/ 431-4| 7,950 16 20158 1.247 1080l 168-3) 2.608 4
2,503 901 9730 4087 ¥\00L, 16 2,438 1.291) 1122 18R-8| 2,204 4
3,289 1,172]  98:0] 438:2' 7,660¢ 37 779 1.520] 114-20  147.8] 2267 4
: 1,714 7H[ 998 6860 8.247 221 2.526( 2,018 M4k 1681 2,020 1
pewemabor.. .| 1,768 4510 99-1l  69B-5i 0,474 2 861 846 1115, 172.8] 2,339 9
Ciosmm har. .. ... 656 2360 978 7679 10,720 6 0 727; 100-0  185-9, 3,474 9
|
1926 l
L e 3,064 13| 95-1| 476-5, 7,655 o s a3l 1008 1637 2,338 3
I?:my‘. 1,295 436 9p-7| 3704|7182 28| 1,263] 1.473f 103.6| 14871 2,233 ¢
TR 2,119 1,108)  88.6] 454.2[ 7,625 25 2.7471 1911 103-3] 170-8 3154 2
Anril, | 2.439] 6.424|  88-2| 4160 7,570 23 3433 2363 1083 1588 2,78 3
My, 12,008 2,707|  02.5| 475-3] 8,533 14 1,810 2.467) 4135 152-8] 2.7K3 8
o= gE i md g G fe s e en m
... H L5832 . o N 4 { o b . 163- A
August. . 4,561 3,047 108-8] 468-1] 8,114 13| 4.9020 1,512 120.8] 18%-9] 2,389 s
Septomber......| 3.280] 1.222| 106-9| 427-1] 7,014 | Lol 1308 1218 1517, 358 5
Ciztober 1.2:8| 1,163 110-0] 628-8 5258 19 1.2 1.387) 1192 157-4] 2.u58 5
aven ber 1178 62  107-7| 003-5) 10687 33 1188 1028 116-0] 172-H 2,914 8
523 130 105-4| 550-5| 10,707 zei‘ 151 986 112:7| 184-9| 3.334 4
fasary L. .| 6,38 231 100-6] 492:8| 7.101 33| 2,083l 1,843 088 lad-0f 2,492 0
Pohowms .| ool el 9723 ............... | N [ (S 102-5........0........ o Wi

Vit i Nwdlilimy orview

il Csernaden Enlee oo ol Perma. i, Dm .
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Walwne of Agricultural

|
|

Manufacturing.?

Marketings.

Slondiy S o Sugnr . News- Pig 5 Auto-

Crop | Animal ¥lour Cotton |Lumber| 3 Steel :
Moial |Market-| Market- Total.| Produc- “‘;’:“* - “x- I‘rr‘:)lzll‘t‘u ;»3;"1?.0. Produc ‘r,"'_?:i:ll:.

mngs. ngs. tion. | 4 red, | Porta. | ports. |7 o tion. | 0@ {ion.
166-8| 124-6| 133-0] [149-6] 106.3 788/ 110-9] 129-6| 144-4] 165.5] 163.4
216-7|  126-0f 113-1] 126-0 752 44.2| 101-6] 126-3 06-81 105-2] 1222
171-5) 104-9] 110-4| 133-1 074 62:0 06-1) 132-9 72 79-81  112:6
38-8] 107-4) 100-5 1820 912 407 01.4f  133-1 39-2 347 787
1018 109-G} 103-5 152-0 80-1 87.2 980 1258 39-4 27 -8 94-6
1134 97-5{ 108-3 126-2 102-4 122-5 107-4 131-8 476, 30-5 97-4
128-0 127.4 111-7 103-6 126-0 1469 106-9 130-0 39.0 347 493-8
758 123-2| fof-2| 103-4 103-6 H7-4 121-0 130-6 382 40-4 113-9
773 130:6} 117-7 114 -4 147 -7 111-2 130 - 6| 141-1 21-8i 41-4 125-4
158-7! 123-0f 1187 135-4 110-8| 100-7 173 - 6| 1348 33-1 56-8 143-2
149-5 126-1) 117-4 137-1 101-4 123-8 85-6 147-0) 108-5 164-4 150-5
115- 9 125-0f 113-9 1188 105-3 1146 129-4 1500 {020 1348 162-2
749 115-2f t121.7 80-7 130-8 127 -9 128-1 1514 107 -2 153-0) 193-2
48-3 136-17 (29-2 110-4 137-5 100-¢ 125-1 i44.8 T8 96-4 167-2
90-0) 119.1] 124-3 131-8] 125-9 71:4 1180 1416 35-5 8- 181-4
48-4 105-6] §23-4 131-0 128 70-4 1i4-5 140-5 45-0 382 £15-0
5967 112-5 120-5 138-3 128-0 1156 123:5 145.2 58-8 56- 6 153-0
145-9 126-5| 150-9 135-8! 201-9 167-2 103-0 160-4 125-6 163-8 199-8
5 141-9 1071} 130-6 128-1 133-86 {486 109-5] 152.8 116-5 112.0 148-1
I_L---c-mhe’rz,‘. ........ 173-8| 16-2] 141-9 124-9) 137-4 §55-4 11056 1505 3.1 952, 118-1

1926,
o RIREY . S oaieroenns 182-3 175-7 123-2] 139-5 958 154-1 145-0 120-4 1625 a8-0 1016 180-4
Fubiruary, . 164-8 1791 123.-1| 1428 125-1 116-5 1460 166-2 1581 84-4 8i-1 219-9
Rifargh. ... ..., 128-5 126-9 133-2( 141-3 133.2 §9-1 107 -6 1345 179-0 90-5 89-8 220-9
7 | R D 105-7, 9. 6| 123-4] $46.7 1352 97-6 104-9 1454 1774 1170 122.0 2180
May. coovunns 1482 1604 [135:4] 1449.7 1176 848 140-5 120-9 173-8 £23.5 1300 2539
June...... e 133-4 1367 124-4} 151-0 1468-0{ 131-1 135-7] 114-4 1850 119:4 1242 2270
il g A 004 8320 112.0| 145.6) 120-7] 121-5| 118-9] 108-4| 180.9| 114-0 99-2f  176-4
Ngust. . coaveans 590 40-6 112-1] 134-8 133-0] 112.§ 80-5 107-0 1804 899 70.3 185-4
Seplember 303-2; 3a5-61 113:5) 145-8) 1414/ 156-0{ 1114 96-9( 187-9{ 108-0 89-9/ 1905
Ortober. ., 126-5 131-4 100 157”2] 132-0{ 1584 1464 967 1067 1180 94 1870
November 131-8' 1404{ 107-0! 142-91  126-7] 1860 160-4 113-9 192- 888 83-0 1303
Duecamber .. 101-0; 9905 107-1| l3?~5‘ 123-2 146-5 132-5 105-5 1905 01-6 845, 991
1977 ! '
Jummry. .. ..........| 162:7 177-3 12081 147-23 . 1181 161-4 114-3 183-4 87-8 595 195-6
Prvsicau VoLume or Business
Inclus-
Month trial Con- | Manu- Cur-

Pro- | Total. | Forea- | Mining.| strue- | fac- | Trade.| Im- Ex. lond- | Shares | Bank
duction?] try tion. | turing. ports. | ports. | ings. [Traded.| Debits,
124-1 115-7 122-6 87-4 104-7 133-0 1005 85-8 146-4 120-2 65-8 93-9
¥14-6 167-9 117-0 99-3 135-0 | 113-1 90-9 86-1 111-9 111 56-1 92-8
10%-8 106-2 119-1 92-6 100-0 110-4 100-4 110-0 f9.9 1068-4 54-4 108:5
163-0 100-7 1175 83-9 11-4 100-5 100-2 114-5 94-3 896-8 721 964
105-1 102-0 114-8 105-0 102-9 103-5 100-4 94-6 114-0 82-4 67-0 105:5
112-5 107-4 122-8 { 136-6 101-0 | 108-3 100-2 97-0 1080 u88 116-5 102-0
119-5 111-4 121-3 1415 | 148.9 | 111.7 | 102-0 92-5 109-6 97-8 121-5 104-1
115-1 | 109-1 | 126-9 | 141-6  167-6 | 101-2 980 03-7 | 1199 99.0 | 1098 1074
117-0 114.7 132-3 123-9 100-4 | 117-7 108-0 102-8 107-2 112.2 155-5 105-2
117-6 115-6 | 149-3 106-7 87-5 | 118-7 9.0 108-0 {1 1216 | 114.8 117-5 105-8
115-8 110-7 123-9 121-9 89.2 117-4 101 -0 108-8 133-5 105-5 104-9 89-1
115-1 11 -5 137-2 66-0 93-4 118.9 103-1 102-9 1391 113.5 747 104-9
116-4 115-0 143-2 86.0 113-1 124-7 102-1 104-9 143-8 103-0 140-0 974
125-2 115-1 137-4 122-9 115-6 | 124-2 | 101-6 102.5 124-9 100-9 106-0 972
o 119.5 114-8 | 132-8 92-9 94-0 | 124.3 98-9 125-1 1328 113.5 114.7 102-4
shogust. ... .| 1251 118-4 129-7 125-8 | 131-9 123-4 91-0 | 112-4 141-9 171 168-6 101-4
Sestember,.....[ 1244 [ 118-4 [ 137.0 [ 121-9  135-9 [ 120-5 | 104-2 [ 115-1 | 150<0 | 117.4 | 157-5 105-5
Qutober,..,.....| 138.5| 129.7 | 133-8 | 128.2 | 143.6 | 150-9 | 103-4 | 115-2 | 15{-§ | 103-7 | 253-6 104-6
Mavember......| 148-0 | 119-0 | 138-6 | 157-6 | 274-1 | 130-6 | 107-0 98-5 | 121-4] 111-8| 127.8 96:0
Im;:nn;?;:.,..,. 135-0 | 128.3 | 141-1 | 1066.2 74-3 | 141-9| 103-9 | 111-8 | 158-0 | 121-8 [ 191-1 115-0
138-1 127-8 146-5 108-5 | 140-8 1°9-5 1062 118-7 111 114-1 204-1 1057
1441 135-7 159-9 110-6 | 106-5 | 142-8 105-1 12t-4 147-6 118-1 | 323-0 1206
139-2 128-9 164-9 149-8 106-8 141-3 103-8 125-8 1565 1140 | 229:3 1126
145-4 134-3 | 165-8 96-3 | 168- 148-7 105-5 115-1 137-6 128-6 | 127.7 1218
151-4 136-0 153-8 117-2 192-9 149-7 108-0 1216 139-0 1254 132.5 103-9
153+4 1384 158-5 120-9 i91-2 151-9 106-8 125-9 160-0 123-9 113-0 121-2
1475 1341 1549 141-4 145-6 144-0 108-4 136-9 1450 125-1 108-8 1118
139-9 134-4 158-3 152-0 125-0 | 130 1078 127.4 119-5 116-6 | 385-1 119.0
141.1 132.9 1538 140-7 85-2 145.8 109-8 126-1 131-6 110-1 3L0-9 113-1
1506 142-9 159.2 | 1#0-5 | 207-0 157 2 1.2 195 145 4 119.3 2905 150
155-6 138-6 162-6 | 174-6 | 213-8 142-9 1139 125-0 1436 s 4 i91-1 106-0
Tmecsber,,. ... 1324 | 132:0 | 158-4 [ 162-2 82-5| 137-5 | 112-5| 129-6 | 136-6 | 126-0 | 256-4 110-0
. ERT o " S 159-1%  137-5* 154-4 142-2 150-0 147-221 110-1 144-0 115-0 1°1-7 201-8 124-4

* The imdex for maonufacturing inelu:les, hesides tie factors shown above, rubber imports, cattle, sheep snd liog
glangh:terings, butter and clieese storage holdings, wool an petroleum imports.

istrisl production is based on forestry, mining, manufacturing and eonstruction.
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o Table 4. Index Numbers of Employment in Representative Industries: January, 1920 =100
Con- MANUPACTURES
” ol il All Log- Trans- stmcéion oy Ak =
ffirst of Mont| . . porta- an rvice. ade. an
Industries. | ging. tion | Main- Total. | Products | Rubber
tenance. Edible
July..... 85-9 43-1 99-9 110-0 175-8 122.5 1 7.7 gt.2 710
Avmust .. 047 368-2 694 110-8 173-1 122-4 -7 8.2 8.0 681
September. 83-1 43-7 86-1 107-8 185-3 121-7 %1 84-8 101 -8 67:3
Oataber. ... 93-9 53-4 #9-0 108-0 157-5 115:0 -1 85-7 108-§ 66:5
Navamber.. ... 83-0 71-8 100-5 108.2 144.8 1083 -8 84-2 101-0 895
e ber 90-8 85-1 892 108-2 116-6 107.2 -l 82.0 100-6 72-8
83.9 83-4 87-1 89-0 #3-3 107-1 -3 75-5 8.8 70-7
86-1 86-8 93-1 98 -4 98.3 106-8 = 793 86-3 768
87-0 81-0 92-9 97-8 95-8 Lng-2 -0 816 89-5 8.1
87-2 47-5 91-2 8.5 95-8 107. 3-8 84-3 90-1 81-8
90-8 474 94-3 100-3 125.6 198 -0 85-8 89-4 83.2
94-5 §1-3 945 105-2 155-9 118-4 -8 88.3 89-8 84-9
98-8 35-2 OF2 108-2 187-5 122-9 -8 89-1 97-0 86-9
96-3 33-5 97-8 1085 180-3 128-3 it 885 89-8 839.0
96-6 38-5 83-7 108.7 175-5 125-9 -8 80-4 104-4 89-9
. 98-3 495 88-2 111-3 169-7 120-5 -7 813 1(3-9 921
- . 97-1 66-4 97-2 1105 (54-2 112.5 -0 89.2 104-5 88-2
Dassnber............ 935-3 77-1 969 109-8 1283 108-8 -8 881 102-7 93-9
Tosaa: v 89 71-8 #6-5 103-9 103-3 107 21 83-2 90-5 83-2
Fabigmury. 90- 80-8 94-1 101-2 945 107 - =2 85-9 91.3 01-2
Mareh, 91- 770 88-9 100-0 107-0 BIE -8 87-7 907 82-3
April. .. 1 43-9 88-4 2 13-7 112 -2 833 90-4 BG-8
By, . 94 - 40-3 889 | 102-8 1348 104 <] 01-3 960 82.8
Juno. . 101-0 63-4 $2-3 110-6 186-7 120. 5 83-9 92.3 88:0
July. . 103-7 443 95-4 111-4 2158 126-0 -4 05:3 940 §5.0
August 104-2 35-0 05-4 1-6 223-4 133-8 0 95 8 108-3 87.2
Reptember. 1049 37-0 a7-2 14 2178 132.2 a%-9 89 107.3 87:0
Oatober 1052 15.9 | 1n0-4 8-3 208-8 124 1ot-8 087 114-2 87.1
Novembar, 102-8 55-2 101-8 3.9 131-3 Hs 6 | 10:7 g1-9 108-2 §6:1
Docember. . 101-1 771 1042 -9 148-9 1s-2 ) 1098 938 1064 -4
Junune v 94-8 75-4 100-1 107-3 19.2 113-8 tin-8 B7:8 90-6 89-3
1 ke v G5-4 §2-8 494 103-4 110-2 114.9 103-0 0.7 01-0 948
Manvracrures—Con,
Pul
- B Rough Liny,
Firstol Mamth ) daianal | g popor an¢ P"!f an Eleetric | % | (luss
Trduets, o A D an Paper A Ferrous ”
Ciible ucts. ressed Paper Pro- Apparatus Motals {4,
= : TLumber. it | Stone,
b TuR. 101-3 74-7 81-1 142-8 108-8 95-9 76-0 108-3 84:0 941
Aist 084 74-9 78-9 142-1 107-3 99-9 72-8 104-9 802 o1-8
Beptornber. . 100-2 37 79-9 143-§ 107 -4 100-5 85-7 107-2 80 897
Cletober.. ... 87-0 744 35-4 189-74 105%40 1012 68-8 112-1 778 87-0
November. 92-3 75-6 85-8 114-4 103-9 1001 a6.9 1(5-8 78-0 841
91-5 58 §2-5 $0-2 | t00-0 98-8 65-4 123-1 78-1 81.2
87-2 71-0 80-1 78.1 95:3 95-8 60-0 120.0 733 685
84.7 74-8 85-8 790 98-1 987 065-2 145 78-1 868
80-8 75.8 87-8 82-3 (013 973 70-8 L14-9 782 681
81-9 758 90-2 88.7 nl-4 089 716 112.5 70-9 67-0
92-2 70-5 89-4 1139 1951 99-6 75-0 (10-4 80-0 §2-7
101-3 0-3 879 135.8 107-5 100-9 750 1097 79-8 88-9
105-4 69-8 87-7 148:0 | (105 102-1 7249 1046 797 93-2
105-7 70-4 87-8 1492 | 1007 1015 69-5 109-8 82-9 910
104-2 72:3 830 145-5 | 1114 | 1029 710 1082 83-8 H0+0
S4wmbor, . ... 100-5 75-2 856 1424 110-2 102-8 74-5 1173 86 -6 900
Mevamber. ..., 98- 76-0 90-1 117-8 | 1n8-2 | 102-2 | 7242 120-2 851 808
Reasmmber......... <. 94-1 76-5 90-8 04-9 106-3 102-4 4.7 119-6 93-3 By-3
Impuary 88-7 73-3 87-7 83-2 104-6 | 100-8 70-0 115-8 86-1 78-2
Webrunry ., 84-8 75-9 91-6 85.1 1083 103-2 755 116-1 885 4.1
Mareh. . 84-1 700 82-8 87-7 108-8 | 102-7 789 118-5 #2.0 797
Apral.. . 85-4 59 84-0 3-8 1114 103-3 811 1157 938 35-5
May.. 94-7 755 93-2 105-5 114-9 105-3 &30 1159 95-3 98-0
June.. 105-8 72-4 g1-9 134-5 12341 1084 84-1 170 926 103-6
Lty 1073 763 §2-2 197-3 124-0 1100 85-5 119-§ an- 6 -4
Auguat. ... 1052 76-3 u2-5 151.2 125-4 -1 21.7 1182 g (097
}n;)ten\bar.. 1084 786 92-5 1511-8 Li1-2] 1138 824 125-4 1n2.8 1i#):8
October. ... 103-1 g1-3 445 5.7 128.1 111.7 80-9 131.3 162.8 T 7
November. . 08-8 £2-0 94-5 1261 1248 111-3 £0-5 1372 10341 108-8
DiecEnber . . 98-5 83-2 94-4 476 | 124-1 112-8 81-1 1372 103-4 1i0-5
dpmn . -7 43 i iex ) B -8 -2 A5 B3
1y =] e g1l va=sl map mal 24 (I ] L]
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Table 5—Index Numbers ot Wholesale Prices: 1913 =100 -
1. CompoNeENT MATERIAL, 2. I'URrrosE,
Chemis
e . Iron
amth ::gﬁ] Animals)] | Wood | and | Non- | Non- gl.? Con- | Pro-
Total pE Pro- |Textiles| and its | Ferroug|Metallic ~\Hi(ml sumory'| ducers’
dicth ducts. Paper. | Tro- | Meials [Minerls Fi Goods. | Gooda.
= duets. i
(ET
dji - 10 AN N R 152-3 147-4 118-1 205-4 170-4 161-0 93-4 | 184:6 ) 167-4 1475 1439
21| T PSR R 153.0 158-8 119-9 204-7 1625 159-2 931 184-0 1544 1471 1483
agnsts. i .o - 1 by 156-8 167-5 | 125-2 199-7 161-4 157 -4 96-5 184-2 1541 1508 151-2
September......... 153-9 160-9 128-3 191-6 159-3 155-4 86-5 1832 154-8 1485 148-8
(Jotober........... 157-0 168-5 132:1 1931 157-2 1552 87-2 179-6 154-8 1488 153-7
November........ 167-7 169-5 | 1346 | 103-2 | 156-9 15¢-8 99-8 177-8 154-8 1506 153-8
])oeemberi,’,zvs .......... 160-9 174:0 | 139-8 | 195-0 | 156-8 | 158-1; 101-5 177:6 | 1544 152:2 166-8
URRUATS . ... 2. .. L. 165-5 187-9 141-1 196-7 | 157-4 158-4 107-71 1772 156-7 154-5 163-8
1 vbnu\ry 164-7 188-9 136-1 197-8 1588 1588 106-5 174-3 156-5 154-7 164-1
March.... 161-6 177-8 138-7 197-8 159-0 158-1 105-2 1743 156-5 153-9 160-0
April 156-5 163-3 134-8 185-9 156-0 154-8 101-5 175-0 157-9 1519 153:1
May. 158-8 176-2 131-5 162.7 158-9 151-7 102-5 176-2 157-9 151:8 159-0
June. 1580 174-3 132:3 194-4 12 1506 103-1 177-2 157-8 183-1 157-3
July ool 158-1 170-0 135-3 165-1 159-4 149-0 1048 177-2 157-8 183-7 15562
August. .. ... 158-9 171-9 135-1 163-0 159-3 1477 106-8 1778 156-5 155-5 166-2
September. . 156.2 150-2 142-5 161-4 159-7 1455 107-1 177:6 156-5 156-3 149-4
Detober... .. 1560 1556 148-8 18K8-5 155-5 147-3 1074 1772 150-4 158-0 145-3
November. . 161-2 171-5 152-5 1 I87-9 ) 159-2 | 147.1 108-0 1772 166-8 | 104-4 148-8
l)ecember.l 163-5 179-0 183-7 | 187:3 159-6 | 147.3 106-0 177:2 | 158-0 1656-9 163-3
163-8 | 183-9 | 1485 | 188-0| 150-7 | 147-5| 105-0 | 177-2 | 157-6 | 166-1 153-1
162.2 | 1806 | 146-4 | 185:G | 159-8 | 147:2 105-0 | 1778 157-2 165-2 151-9
16¢-1 176-5 | 145-4 182-8 | 156- 145-7 105-7 178-7 157.2 164-6 149-0
160-6 1684 | 1372 175-9 | 155-9 145-0 1044 177:0 | 1576 164-9 150-2
157-0 180-7 | 133-5 | 171-0 | 155-4 | 144.1 103-5 174-6 157-2 1614 149-4
155-7 173-7 137-5 172-0 | 155-5 | 143-5 104-1 1758 1579 1604 150-0
1562 175-8 135-5 173.0 1555 143-7 1046 1768 1500 169-7 150-9
153-9 168-6 | 135-8 | 172-0 | 155-8 | 1442 101-2 175-8 157-9 158-4 148-0
152-5 160-9 | 141-0 | 1694 | 155-1 144-8 101-2 175-8 187-7 1581 145-8
151-1 160-8 | 1i2-1{ 158-5 155-5 1 1:5-1 981 1758 187.7 | 158-7 141-1
Novernber........ 1E1-5 162.3 142-8 155-8 155-5 1457 -7 1745 157-8 158-7 143.2
December. .. .. 150-5 158-5 | 143-2 | 155-3 | 155-7 146-0 96-7 1745 157-8 1552 142:5
1927
BITE IO 1 150-9 158-9 | 144-2 155-7 155-5 | 1455 06:4 | 1744 155-7 1581 143-8
3. Owiasn.
General. Field Origin. Animal Origin. Forest Origin. Mineral Origin,
M - ==
[{aw or | Fully or | Raw or [ Fully or| Raw or | Fully or | Raw or | Yully or | Raw or | Fully or
Yartly | Chiefly | Partly | Chielly| Partly | Cluefly| Parily | Cliefly | Partly | Chiefly
Manu- | Manuy- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- anu-
inctured.| factured. | factured. | facturect.| factured.| factured. | factured.| factured.| factured.| factured.
1924
June....ocoounniininann 144-0 1531 148-2 161-9 112-8 125-8 1606 209-4 1571 153-1
July....... ERRE o aission.e 147-9 154-0 180-9 168-5 113-8 127-1 151-9 204-9 156-4 1508
T T e 152-4 158-3 167-0 178-6 121-8 131-5 151-7 2000 1576 145-6
September 149-5 156-9 160-2 173-8 122.2 1334 149-1 200-0 157-5 147-6
October. .... 154-1 159-0 167-8 1826 129:6 134-0 148-3 192-7 157-8 143-6
November.. 155-5 158-4 170-2 180-2 132-9 138-0 148-8 197-2 157-8 1431
Dccembc;’z, 1593 159-9 173:7 183-7 140-8 136-4 147-0 196-2 180-0 143-2
UROMARY. ..o o oolofe ool 166-6 183-3 1890 190-8 142:8 138:7 147-7 196.2 162-9 143-8
February...o.covavuen.. 1653 163-2 190-1 101-5 138-4 134-3 140-4 196-2 159-4 145-2
AlRrehs. ... oupinee-s 158-7 163-4 176-5 186-9 1341 1447 149-7 1862 158-3 145-0
April.. cseesseesen 151-9 158-2 181-8 175-2 130-0 143-6 149-7 196-2 157-3 143-8
R S 157-2 158-3 177-5 180-8 126-5 140-4 149-5 196-2 157-1 143:3
Tune... 155-5 160-8 172:4 183-5 128-3 141-8 148-9 196-2 158-8 143-9
MRBLAZEC . o o v ioeaaia e o oo s o 154-8 150-2 169-7 178-1 129-0 148-3 150-2 196-2 157-3 143.8
atguste. =, .... - -0 1561 160-5 172-1 176-8 128-6 183-5 150-1 198-2 158-4 143-2
September............. 150-3 159-2 154-3 172-8 133-9 155-3 150-5 196-2 1589 142-9
October...... Ron Yl 150-4 156-8 151-4 164-5 140-1 160:7 140-1 196-2 159-1 141.9
Novewiber.. 160-3 157-0 171-9 166-0 145-9 180-0 149-9 196-2 160-8 141-1
December........ i I 163-6 15¢-8 178:8 1738 150-0 158-6 150-5 196-2 160-0 1411
January 164-4 159-2 184-4 173-8 142-8 1567 150-5 196-2 180-0 141-0
February.. 161-9 159-2 180-5 172:4 139-2 1670 150-8 196-2 1596 1416
March.. 159-6 157-3 176-1 1685 1368 1573 150-1 184-0 1596 142:0
April.. 163-6 154-8 190-7 167-8 130-0 148-5 150-1 184-0 158-5 140-2
May... 158-0 154-0 180-3 169-2 127-0 143:6 148-3 184-0 155-8 140-1
June. .. 156-1 154-4 173-3 166-3 131-5 1494 1487 182-8 1557 141-3
JubE % . 2 oale b 1572 154-0 176+ 1 1674 13140 1448 148-7 182-8 1569 141-4
AURUSE oo v vinivanne.. .| 1830 153-7 186-9 166-5 129-5 144:6 149-3 182-8 154-5 141-8
Heptember............. 152-0 151-9 158-8 182-7 138:8 143-3 148.2 182-8 154-7 141-8
C)ctober 151-8 150-6 1581 159-7 141.2 1420 148.7 182-8 153-6 141.9
November.. 153-0 149-2 160-2 158-7 1424 140-9 148-7 182-8 1540 119-9
l')ocember 151-2 149-6 155-1 159-9 143-0 140-4 148-9 152-8 153:9 139-9
lagiamary. 155 149-8 156-1 1597 143-0 143-4 148-7 182-8 1539 139-0
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Table 6—Prices of Representative Commodities
Flour, Sugnr, Sugur, | Rubber, Resl Sole Cotton,
Wheat, First raw, 98° | Granu- | Smoked Hides, Len- Box Ruw, [Cotton
Month, No. 1 | Patents, | Centrifu- | lated, Sheete, No. 1, ther, | Sides, | Ham- | Yarns,
Northern.| Toroato. gk, Montreal| New Toronto. Tor- | B. Mill| ilton.
Montreal. York. onto.
2-08'sjute] Cwt. Cwt. Pound Tound | Pound | Feet | Pound | Puund
$605 $402 $7.605 {§ 202 1§ 085 09 |8 43|88 253 33253 50
740 4.58 7.838 212 .085- .09 A3 25 | 328 .50
8.20 4.98 7.608 L2061 B - 118 .40 28| .29 .50
7.8 548 8.025 i 11 — 115 42 .25 2388 A7
905 5 568 7.728 309 115- 12 42 o 2419 A7
9.20 5.35 7.363 344 12 - 12§ .41 26 | L2625 | 44
9.50 4.70 7.125 .378 13 - ,135 .42 27| .26 A4
dnnuary. ... 1982 10.60 4.32 8.65 0.371 4 - 145 44 .28 . 26625 44
February.. 1.9645 10.70 4.40 6.65 300 13 - 138 44 28| L2t 44
March. . 1.783 10.20 4.50 8.65 .408 125~ .13 .44 .28 2715 4
April.. 1.55U5 8.956 4.03 8.4125 434 115- .12 42 .28 252y H
May...coruas 1.8238 9. 40 3.89 6.223 872 115- (12 .42 .28 .2002 44
June... 1.7118 10.02 3.06 6.22: 768 115- .12 .42 20 2724 44
July... 1.6209 9.10 3.84 6.1275 1.004 (125~ 13 42 27 2824 44
August. . 1.6727 9.2047 3.0028 6.1275 .B24 13 - (135 .43 .27 267 14
Septeinber 1.375 8.6545 3. 6.1275 .89 13 - 135 .42 27 2028 44
October ... 1.27 .00 3.48 5.8425 977 13 - .135 .42 .27 L2311 15125
November. . 1.422 8.11 3.7 5.985 1.051 13 - 135 .42 23 2200 415
December 157 9.20 3.715 5.985 .900 L1256~ .13 .42 27| .2252 | 408
1926
January...,........] 1.508 9.14 3.68 5.80 834 42 - (126 42 .27 .2366 408
February.. g 1.54718 9.0545 3.74 5.99 624 .10 - (105 A2 274 .347 405
March.... 148351 B.625 3.58376( 5.89 5837 [ .10 - (105 40 .2 | 228 405
April.. .| 1.5064 §.8083 3.70875] 5.795 .11 .005- .10 .33 20 <228 39
May.. ceeo.| 1.83765 8.00 3.708751 5.89 478 10 - .105 38 201 206 30
June. Lo 15325 8.72 3.70875] 5.89 429 10 - 105 .38 261 .1983 ) .36
July .. co.| 15889 80052 3-TO87S 5-89 413 10 - - 105 -8 -28 « 2088 <36
August .. oou0s.....] 1-8098 8748 3-8338 58-89 388 «10 - -108 38 <20 | <2002 .34
September.,.......| 1-4378 8286 3-85881 5 &9 <412 <105- -11 .28 -28 .18 4
October. ..., op 1,435 8.21 4.0838 5 185 428 05— .11 37 .28 1464 14
Noveber. . 1 40075 5.00 414625 5+985 404 115~ 12 .37 .26 1434 <34
Decl)l’lrnllzgi el LY 7.8 4 0875 6.5076 .381 115- .12 .37 .26 1452 31
January. ... 1.36275 7957 4.8525 6.408 57 115- .12 .37 27 1513 34
8 Wool, | Tl i N K Y i
AXONY . v ool, ulp, ’ig Steel, [Flectro-l Lead, in Spelter,
Month. Mont- ‘;i.'gf‘:“tz“ i Blox), | Ground- Iron, Mer- | lytie, | Mont Ingotsa, %{;‘unt.
trenl. * | Toronto. woorl, Basic. | chant | Mont- | real. | Straits, real.
No. 1. Bars. | real. ‘Toronto.
Pound | Yard Pouml Ton T'on Ton Cwt, | Cwt, | Pound Cwt,
1924 3 $ $ $ $ $ $ $ H
JunGicae, ... .. w913 178 34| 27.00-36.00] 22.00 | 60.00 | 14.60 7.40 4625 7.50
JElEE L 913 175 36| 27.00-30 00| 21.00 60.00 14.45 7.45 4775 7.45
August............... 913 I8 .35) 27 00=35.00] 21.00 | 6000 15 50 7.70 .56 7.80
Soptember.., 8715 .18 L36] 28,0035 00F 21,00 | 50.00 15.15 7.75 .51 7.80
October......... 8715 .18 0.38- .40 30.00f 21.00 50.00 15.00 8.15 .515 7.86
November. . 8718 1756 .38- .40| 27.00-31.00] 21.00 50.00 15.75 9.10 .55 8.45
December............ .8715 175 .44~ 46| 28.00-30.00| 23.00 | B50.00 16.30 9.95 875 g.10
1925
January . ........... . 8715 175 .48~ 60| 29.00-31.00] 24.00 | 50.00 18.85 10.25 .6l 0 .48
February.......... )« iy -S706 175 .48~ 50| 28 00-30 (1] 25.00 | 50.00 16.65 9.656 .88 4 .08
March...............| .8707 .1iB (48] 28.00-30 ¢ 24.00 5000 16.30 9.40 .56 9.00
ST R O 8507 175 40~ . 42] 28.00-30 00 23.00 50.00 15 40 8.10 .53 R85
e . e e maiial | - SO0 176 .36 .38 27.00-30. 0| 22 00| 50.00 16 50 8.10 .565 g 48
) 11 e A . L8507 178 38— .38) 27.50-30.00f 21.00 50.00 15.50 8.45 R 8 60
IRV - e o % <o o J85U7 1756 .30~ .38 27.50-30.00 21.00 | 50 00 16.15 8.70 5325 8.78
Augnat.............. 8507 13 36~ .37] 26.00-30 00! 21.00 | 50.00 16.55 9.30 595 813
8547 .176 J32- 33[ 26.00-30.00] 21.00 | 5000 18.55 9.565 895 9.30
(B30T 1726 .35~ .36) 26.00-32 00 21.00 | 4500 | 16.35 9.55 6375 9 85
8507 1725 .35~ .36 26.00-32 00{ 23.00 | 4500 16.85 2.4 645 10 05
8507 1725 .36] 27.00-33.00| 23.00 | 45.00 | 15.80 8.85 .64 10.30
L8507 1725 .30 27.00-33 0 23.00 | 45.00 15.90 9.10 . 64825 10.13
8507 714 34| 27.00-33.00| 23.00 | 45.00 16.15 9.00 . 055 935
8507 1725 L3821 27.00-33 00] 23.00 | 45.00 16.00 8.60 .66 8.88
.7677 1726 J31] 27.00-33.00] 22.00 | 45.00 15 .80 7.75 . 8525 8.6756
- .76377 1726 .28~ 200 27.00-33.00| 22.00 | 45.00 15.78 7.58 .65 8.38
b 7677 188 ,201 27.00-33.00( 21.00 | 45.00 | 15.85 8.00 .8325 §.65
LT <7677 185 | <20 ~ 30| 27:00-33-00| 21-00 | 45-00 | 1600 810 65 9075
t - 76877 -166 +30| 27-00-33-00] 21-00 | 45-00 | 16-18 8-25 -6825 8-00
-7677 185 «30( 28:00-30-00] 21-00 | 45:00 | 18-15 8-20 =705 9-00
7368 165 80| 28 00-30 00| 21.00 | 45.00 ( 1615 8.1% 728 8925
<7366 .168 «29] 28.00-30.00f 72.00{ 4500 [ 1575 8.00 % 8 88
7386 168 28 30.00 22.00 ( 45.00 | 15.45 7.80 8775 8.60
January . 7366 185 | 27 - .28 30-00] 22.00| 45.00 | 14,95 7.85% .678 2.00
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars

Imports of Merchandise for Consamption in Canada.
Month, y . 3 I, Chemic- | Mincel-
Vege- | Animal Wood |Ironand| Noa- Non-

l;ll;ou;: - !a'g]e ro- |Textiles and itaT'ro- | Ferrous | Metallic "Isl'j‘;‘]' I'(‘!'D""I’:‘.'
POTLS-Products.| ducts. Paper. | ducts. { Metals. |Minerals. Productas| moiina:

94 $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000
June. ..... oL 66-4 14.9 3-2 1) 3-1 12-6 3-2 12-3 2:0 41
AT A SR 728 16-H 3-2 14-2 3-2 12-0 3-1 13:8 1:8 48
Auvgust. ..ol 62-0 13-0 3-] 13-0 30 9-9 2.9 10-6 1-8 49
September,........ 83-9 13-6 3.2 13-6 3.2 9-9 3-0 10-9 2:1 43
Octaber, . .. . 68:2 14-9 3-4 13.8 3-8 90 35 12:3 2-3 46
November. 6.2 15-4 3-2 13-6 3-2 9-3 35 11-4 2-3 4:2
DL!(',(‘II!‘)](&;.— 60-9 12-9 3-1 13-1 29 87 39 10-7 i-8 3-8

3
Javunry. . .. .. 58-4 12-t 3-4 14-5 2.9 8-2 3-2 9-5 18 28
Februnry........... 61-4 12-5 3-9 14-8 2-7 10-8 33 8-9 1.7 2:9
MATRIRG oo e o0 84-6 18-4 5-7 18-9 41 15-9 4-2 10-5 30 3.8
Apeil....... R Slent it 59-1 12-0 3-2 13-2 2-7 13-1 3-0 6-8 2 30
May... 759 16-6 4-0 13-5 33 18-8 3.8 11-8 2-5 3.8
Jurne.... 75-8 18-0 3-8 13-0 3-2 15-0 3-7 12.3 2-1 4-6
1 A S 81-5 17-9 3-3 16-8 3:3 15-1 33 144 2-3 4-9
August............. 821 16-1 3-8 16-0 3-3 16-5 3.7 15-6 21 5-2
Seplember......... 78-7 16-6 3-5 14-5 34 15:6 45 130 2:4 5-2
QOctober............ 80-8 18-1 3-8 15-4 3-8 14-9 47 12.2 2-5 5-3
November......... 75-3 17-7 3-9 14-5 3-7 12-8 4-8 106 2.8 4-5
Dc(:cmlu;;s ......... 76-9 20-2 33 14-9 32 12-1 43 12:3 2.2 45
I
January. ... ... 69-7 15-8 4.3 18:5 2.8 12-4 3-4 9:1 2.0 3-8
Febryary. ... 70-9 14-8 4-9 16-1 3-1 14-2 3-5 7-8 2-0 44
Marels. .. 100-8 20-0 7-3 20-5 4.7 23.0 4-8 12-0 3-3 4-6
April... 67-8 14-3 3-8 12-8 3-2 14-7 3-3 8.2 U 34
May..... 84-1 16-3 43 140 4.9 23-0 3-9 12-8 2:8 5.0
June. ... 915 17-8 4.8 14-3 30 23-4 4-3 14-3 2.7 8:1
88-0 18-4 4-1 158 4-1 201 3.9 14-9 2:8 5.0
BY-8 17-7 3-8 18-+ 4-2 -1 4-4 13-5 2.8 60
B3-6 16-3 39 1441 4-1 184 46 15:3 27 5.7
October. . ... 88-1 18-6 3-9 15-3 4-5 17.2 3-8 13-4 3.0 58
Navemnber. ... = 87-7 20-6 4-3 15-0 4-3 255 4-9 14.3 12 5
Decembi\’r. ..ol gidgll Lg% 41 156 36| 142 4.9 141 2.4 4.6
January .. ........ 78-8 15-5 431 164 341 146 41 117 19 69
Fxporte of Merchandise from Canada.
Total ~ . .
4 ) " Iron Chernj-| Miscel-
Total | Total | Exports| Vege- |, - T Non- !

Month, | Fxports| Forcign/of Can- | table Apjat Tex VUM SR Metallic eal oy [lin:g

0 xports 1)um 0= | Juets. tiles. Paper. | Pro- | Metals | © pnas: .1‘m~ n'mtli-

Midse. |of Mdse. ‘}ux;c; ducts. e th: als. | giots. tiag!
$000,000} $000,000] $000,000| $000,000| $000.000{ $000,000| $000,000| $000,000| $000,000] $000,000| $000,000| $000,000
88-3 1-1 87-2 30-6 10-0 0-6 312 8-3 B-8 1-5 11 1:2
88-2 Lo 87-1 32-8 14-4 07 22:9 4-8 (P 18 1-3 1.2
74-8 1-0 73-8 230 15-3 0-8 21-1 3-7 6-2 1-5 12 1-0
82-5 1-5 B1-0 26-5 16:6 i1 21-5 41 71 1:6 13 11
1043 1-0 | 103-3 13-4 19-7 1-1 22-9 46 6-7 2-0 1-5 1:2
Novemther......| 118-9 0-9 | 19-0 62-7 17-0 0-9 21-0 4:5 7-9 2:0 16 1-3
Deceniber... ... 1255 1:0 | 1244 66-2 158 I-1 22-1 5-4 §-2 20 1-5 1.3

1925

760 07 753 24-5 i4:6 08 18-6 4-2 8-6 18 1-§ [-0
712 1-0 70-1 21-9 116 06 18-8 5.0 8.3 14 1:3 1-1
954 1.1 948 DA 139 Q-8 24-5 7:0 1t-3 2-1 1-9 16
60-7 0-8 89-4 217, 79 0-3 15-9 4.7 58 1= 1-3 1.1
79-5 1-1 96-4 47-3 9-4 0-38 21-9 - 48 7-5 1-8 -2 1-1
94-3 -9 83-5 36-6 132 Q-8 24-1 5-3 8-7 2-0 1-3 1:6
103-3 1-6 101-7 38-2 2-3 1-0 23-9 4-0 7-5 20 1-4 1-3
1124 1-0 111-4 43-9 2.9 1-0 24-7 5-0 9-2 2-2 1-4 1-3
109-6 1-1 108-5 38-9 21-0 0-9 26-8 6-2 §-1 2.5 1-3 1-7
1445 1-0 143-5 75-8 20-9 0-9 24-9 7-0 88 2-6 1-6 {-8
November......| 1414 11| 140-3 3.2 18-0 1-0 240 §-4 10-0 2-5 -7 18
Dccenlx;)g ...... 1764 0-8 | 175-6| 110-2 18-3 0-8 23-5 7-8 9-7 2:3 1-6 18
January......... 85-7 1-0 84-7 36-6 13-0 0-4 19-5 5-4 5-8 i-8 13 1.0
Feliruury....... 88-8 1-3 87-5 37-4 16-9 0-4 21-5 7-2 6-1 16 1-5 0:9
March.......... 114-0 1-7 12-3 45-9 13-1 0-7 27-9 8:9 10-3 2-1 1:7 1-8
Sl .., 08,0 60-9 0-7 60-2 22-0 6-9 03 17:6 5.2 45 1-4 0-9 1-3
. TSRO 031 1-7 91-4 43-4 90 0-5 213 6-2 -3 ILg 1-2 1-5
June............ 119-4 1-2 118-2 04-4 110 Q-7 25-6 5-5 5.8 2-9 12 1-1
July..... = R 1116 1-3 1 110-3 46-6 17-9 08 27 5.0 8.2 2:2 1:2 1.6
Avgust, ... ..., 07 1-0 40-6 -1 15-2 07 259 4.8 7-8 2.2 144 1.6
Beptember...... 03-3 1.1 92.2 31-7 163 0-8 25:8 6-3 6-2 2.3 1-2 1.7
Qctober .| 1315 -2 | 130-3 64-0 18:8 0-7 26-4 8-7 6-9 2:6 16 18
November. .., 154:0 1-7 | 152-4 86-9 1§-1 0-7 25-3 7= 7-7 2.4 1.7 1-6
Det‘en;l")fvr ,,,,, 130-8 14 138-4 790 -0 0-4 229 6-8 6:5 3-1 14 1.3
January .. ..... 85-3 1.2 B4.1 33-4 12-7 0-4 t9-6 58 6:7 2.0 16 144
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Table 8—Banking and Currency—{a) Amounts and Ratios-—({Data from Canada Gazelle).
Gold
Surpius Per- beld by
of centage Issues | Finance | Per- Notos
Demand| Notice | Current | Notico of Invest- | Call of Dept. oenl:fn in
Last Day of | Deposit poeits| Loans | Deposits| Current | ments | Loans | Dotni- | aguinst | of zold | Hands
Mont over (Loansto| Hold- | Elwe- | nion | Notesinl to of
Current | Notice | ings | where || Notes | circul- | Notes | Publict
Louns | Deposits ation
$000. 000 p.c. $000, 000 p.c.  |%000,000
192 —AMay 476-3 | 1,204-8 089-3 | +215.5 82-1 495-3 | 200-0 | 216-9 97-0 44.7 1814
June. ... 5291 | 1.180-0 | 986-4 | --202-7 82-9 516-0 | 176-8 (| 210-3 o8-7 16-0 180 -
ARl .. . - 489-5 | 1,139.2 5734 | 4+215.7 819 &07:1 1664 210-8 97-1 46-0 1705
August.. .| 485.4 [ 1.178.9 963-3 | 4-215-5 87 611-6 [ 174.4 | 213-8 97-5 456 1798
Soptember|  497-4 | 1,177-4 956-7 | 4-220-7 K13 505-4 [ 148-91 210-5 97.9 5.5 1753
October. BIS-8 [ 1,1801 981-1 | 4-208-0 82-5 | 5543 | 1585 | 240-3 123-1 51-3 1882
Novambor 533-3 | 1,231.9 961.3 | +270-8 78:0 4067 1868 243-8 138.5 588 1898
Decomber 595-3 | 1,237.6 938-7 | +208-9 76-9 535-7 | 187-2| 261-7 138-7 53-0 177.2
1985 —January...| 502-8 | 1,249.8 910-7 | +-338-9 72-9 542-3 | 2050 2219 130-8 58-9 168-1
February.. 482-8 | 1,269:0 908-4 | +352.5 72:0 5699 20g-2 218-3 124-5 57-1 170-7
Miirch.... . . 401-4 | 1,286-2 917-8 | 4-348.6 72-5 568-0 | 200-0 1 206-7 1198 57-9 160-0
Sanl-..... 513-2 1 1,284-0 900-4 | +7354-8 71-9 564-1 228-9 208-1 118-2 56-4 163-5
Moy ...... 472:7 1 1,259:9 908-1 | +250-8 72-2 574-6 | 200-8( 205-2 118-2 56-6 172.7
June. 498-5 | 1,253-7 885-6 | +358-1 714 574-1 217-0 | 20%-4 116-3 558 1732
July .. 4%0-% | 1.255.0 881.3 | 43738 70-8 575.5 | 222.4 || 208-9 116-4 55-7 1714
August 494-6 | 1,261-4 878-98 | 43824 69-7 571-0 226-8 208-8 118-5 55-7 173-1
Coptember 589-9 | 1,268-6 903-7 | +4-364-8 T1-2 543-9 250-8 1090-8 i01-8 50-8 182-0
Getoher . 508-7 | 1,277-6 906-2 | +371-3 -0 573-1 2251 215-0 112-4 | 52:3 197-9
November|  $54-2 | 1,298-8 910-0 | +388-9 70-1 559-0 | 248-8 | 225-9 132-1 | 58-5 192-5
December 597-4 1 1,318-0 903-3 | 4-415-6 68-6 549-6 | 258-6 i 227-2 1347 593 176-0
1926—January .. 524.0 1 1,316-3 869-8 | 1-446-7 66-0 582.7 2563 214-1 127-4 58-8 1729
Fobrunry..! 509.5 | 1,332.8 862-7 | 4+470-0 84:8 BR4-3 | 2646 ( 195-8 120-9 61-5 176-2
March..... 559-7 | 1,337-8 000-4 | +347- 67-3 576-7 | 240-4 182-8 95-3 52-2 166-8
Apriloo.... 537-3 1 1,340:5 931:0 | 4109.5 69-5 5198 | 205-8 || 184-9 88-5 47-9 1763
Miay..... 536-2 | 1,348 926-5 | 4-408-3 689-4 544-2 218-7 171-7 62.7 54-0 173.2
Juno....... 852-5 | 1,328-2 9315 | 43087 70-2 9- 3. 1757 950 841 177.7
July....... 539-1 11,3200 9415 | 43884 70-R 30 23R 174:6 99-9 572 183.3
Augast. . .. 5325 | 1,343-1 045:3 | +397-8 70-4 2 245-2 l 1814 110-2 80-8 177-8
Soplembor,  558-4 | 1.335-9 9599 | 4-378:0 718 834 - 0 1871 113-9 609 1815
Owtober. . 875-9 | 1,347-6 983:4 | 4-3641 73.0 -d 103.3 116-1 Gi0-1 1992
Noversher| 802.0 | 1,367-3 0864 | 41380-0 72-2 . s 207-8 124-4 50-8 189-4
Lraember 60K-9 ' 1,372-8 970-1 | 4-402.7 0K 4810 2726 2404 1281 60-9 1.2
Table 8—Banking and Currency-—(b) Indexes?
= T Gold
i held by
Call Call ‘ Irenes of | Finance | Nutos in
Last Dav of Demand | Notice [ Current | Invest- | Loans Loans | Domi- | Dept. Hands
ont! Deposite | Deposits | Loans ment in Flse- nion Agatnst :
Holdings | Canada | where Notes | Notes in | Publiet
circul-
ation
a5 a9 97 12 29 101 99 101 105
102 98 98 122 08 88 a5 102 104
o 98 a7 118 a8 95 101 )
g 94 a7 96 118 100 10) 101 105
Roptamber, | o7 a7 4 125 100 44 103 100
Oclobor. . | 99 93 95 116 108 102 123 101
November. - 08 108 93 102 108 98 130 99
Decomber,....... 108 102 92 103 108 109 125 93
198 —Janunry . ...o... 101 103 92 110 109 94 12 95
Fobraary......... 98 104 91 151 12 95 109 93
March. .. .. " 49 104 90 g 110 a2 114 05
P O S 101 104 88 132 113 92 112 87
May. ... ..... 94 104 89 111 108 a3 l mn 100
DR .. . 85 103 89 138 120 o4 | 112 00
L R a4 104 88 134 106 a4 1 29
August . a6 104 88 132 108 o4 11t 110
ﬁupmmber‘ 115 105 59 P | 113 80 aR 104
Octuber . 111 105 38 12 117 ot 102 107
November. 122 107 88 115 125 a1 114 1ot
December... . ... 100 109 88 117 115 a2 120 93
19 6—Januaey. ... ..... 105 109 88 114 114 a 100 98
Fobrinrey ... aes 104 110 87 120 125 88 108 100
March...... 113 110 £9 19 128 82 91 94
April........ 0 108 11 91 128 139 82 86 100
May.. 108 110 o 133 138 83 88 109
Juna.. 108 110 93 100 18 7 92 102
July .. 106 110 o4 124 137 81 05 106
August 103 1 85 142 135 82 105 104
Saptemt 109 110 o 14 1M1 83 109 104
Ocetoher 106 1 95 107 13 82 108 107
November, i i1 95 Ot 123 8 107 99
Docsnbr. m 113 95 103 128 8h 104 100

1 Inclirdes bioth bank nnd Dominion natea in the liandys of the general publie, but not Dominion notes in the possession
of the hisnks or the contral goldl reserves or bank notes in the hands of bunks other than the bank of issue.
* Corrected! where necesssry for sensonn] variation und expressed as a percentnge of the monthly average for 1022 to 1928,
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Table 9—Index Numbers of Security Prices, Weighted: 1913 =100,

1. Common Stocks.
. Public Bervice (Railway,
Industrials. Steamship, Power, etc.)
= :
Month. PR Food § =
Tron - 75 | Pul Textiles| and < !3, 4 &
Total. | and | Z£5 | and |Milling| and | sllied | Al 2. 1=gl ¢ g
Stoel. | 225 | Paper. Cloth- | Pro- | Other. [Total.| §5 | £5£ [ 8 &
5E§ ing. | ducts. sg .Sg S [&E
8 =115 ol
- = = = e
Number of
Stocks 31. 2. 3. 5. 4. &. 8. 8. 10, 2 2: 1 5
Incluited.
1924,
January.......... 125.2 370 64-1 173-8 | 161-1 | 232-0 91-9 157-8 | 74-8 | 66-1 | 31-3 | 87-3 | 150-6
February.........| 127-2 38-3 87-7 177-7 163-5 | 228-8 94-6 159-4 | 76-2 | 65-4 | 30-9 | 87-1 | 160-4
Murch. ... 125-9 38-9 71-1 172-1 160-1 224-2 92-9 160-3 | 74-8 | 63-9 | 30-0 | 85%:8 | 164-9
April 120-7 35-3 65-4 165-7 159-5 | 211-0 89-2 1555 | 74-0 | 64-4 | 20-0 | B6-8 | 187-3
May.. 119-9 340 62-3 1685-5 157-7 | 210-6 88-4 156-0 | 76-1 | 84-6 | 30-0 | K7-3 | 165.2
June.. 119-8 33-9 62-6 162-2 157-7 212-4 91-5 156-5 | 76-4 | 63-9 | 31-2 | BR:7 | 1717
July.. 120-3 336 86-1 161-0 160-7 | 208-3 96-4 1584 | 77-1 | 64-5 | 32-6 | 80-4 | 173-0
August.... 123-1 34-4 656-7 165-2 164-6 | 212-0 98-3 1620 | 77-6 | 64-7 | 356 | 006 | 174-1
Septeriber, , 126-3 35-8 69-1 162-9 167-7 217-8 102-1 1680 | 76-8 | 63-4 | 34-1 | 031 | 1760
October.. 123-6 356 68-4 153-4 172.6 | 2322-8 104-8 165-7 | 77-9 | 63-6 | 337 | 93-6 | 1541
November. 125-2 371 70-2 150-7 176-2 228-8 106-6 170-1 } 79-2 | 65-6 | 33-8 | 93-9 | 181-2
December.. 128-2 | 384 72:9 | 164:3 | 182-7| 230-8| 1110 172-8 | 76:3 | 04-9 | 36:2 | 94-1 | 160:3
1925,
January..........| 133-6| 39-6| 75-8| 154:4 | 1956 | 2363 | 126:1 | 183-3 | 76:6 | 64-4 [ 37-2 | 92.2 | 166-4
Februnry.........| 141-3 40-7 80-4 | 156-4 | 210-5| 241-5 139-0| 2029 (774 | 64-3 [ 37.7 | 015 | 174:}
March. ... .| 140:0 387 7741 158-0 | 204-1| 236-1| 138-1| 203:-2 | 78-5 | 62-6 | 38:2 | 92.9 | §77-4
April, 139-6 388 778 157-0 | 197-5 | 240-1 139-5 203:2 | 7561 61-3 | 36-7 | 92:3 | 179-8
May.. 143-4 387 e 153-9 198.6¢ | 254-3 144-5 3[{7-5] 61-5]|30-0 | 03:0 | 184:2
June.. 1463 39-2 76-2 158-2 199-8 | 258-4 152-4 | 222-2 | 76-3 | 60-1 | 38:0 | 94-3 | 102-2
July.. 150-9 38.8 74-9 169-7 2100 265-7 168-2 234-8 | 77-3 1 60-9 | 40-6 | 938 | 104-7
Auguat.... 151-8 40-2 78-0 163-1 2287 273-7 1737 260-6 | 79-4 | 61-6 | 42.9 | 95:0 | 2061
September. q 163-4 41-1 76-8 164-7 22i-8 280-4 189-5 261-8 | 80-7 | 62-4 | 42:0 | 95:6 | 208.¢
October..... .| 1718 42-9 74-2 164-2 224-9 283-2 161-9 295-3 | 82-0 | 63-9 | 40-8 | 95-3 | 213-1
November, 1710 43-2 72-2 165-8 | 224-5 | 283-9 197-7 295-3 | 81-4 | 63-8 | 41-2 | 94.9 | 208-C
December..... o 1788 47 70-6 | 182-8 | 222-6| 287-1 196-5 | 207-1 | 81-3 | 62-8 | 41-2 | 95-8 | 214-2
1926,
January..........| 186-8 4.7 70-2 { 189-7 | 235-0) 294-1 | 194-0 ) 332-1(82-8] 04-2 | 41.7 | 95-3 | 216-C
February. = 46-8 5-2 108-6 | 240-9 | 296-9 194-4 377-3 | 85-8 | 67-5 | 42:3 | 95:1 | 220.7
Maurch. ... 46-3 75-8 163-0 | 230-5 | 292-1 191-3 34G-4 | 84:7 | 68-6 | 40-5 | 94-1 | 2187
April. 45-3 75-9 192-7 215-4 289-0 187-2 342-3 | 85-4 | 66-6 | 30-8 | 83-7 | 224.9
May.. 44-4 74-2 187-6 209-6 287-2 195-7 330-9 | 88-1 | 67-7 | 39-4 | 815 | 2241
June. . 45-3 75-8 181-4 | 219-6 | 289-3 201-9 352-7 | 83-1 | GU-4 | 30:5 | 94:0 | 2284
July. . 45-5 77-0 198-2 | 2i8-3( 296-6 | 210-0 | 357-2 | 88-7 | 70-6 | 40-8 | 94-1 | 225-8
Augus 47-4 77-5 | 214-9 227-0 | 298-3 214-0 | 379-1 | 90-5 | 71-1 | 41-7 | 94+1 | 237:3
September. 475 8%-3 238-5 | 235-2 | 300-1 221-8 394-5 | 90-9 | 71-6 | 441 | 94-1 | 235
October... .. 47-3 82-7 | 231-2 | 233-4 | 292-% 219-4 392:6 | 909 | 70-4 | 45-0 | 93-7 | 2437
November.. 498 8§-4 | 233-8 | 241-7 | 301-5 | 227-7| 393-6 | 01:4 | 70-9 | 44-9 | 940 | 215'5
December 48-9 86-5 | 232-4 | 243-8 | 311-4 | 246-1| 388-0 | 89-9 | 71.6 | 45:7 | 961 | 22G-8
1027
January...... o 221-5 528 93-4 220-2 | 247-¢ | 322-1 267-2 410-7 | 924 | 72-5 | 47-1 | 95.0 | 2418
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Table 9—Index Numbers of Security Prices, Weighted: 1913 =100—Concluded.

21

1. Common 2. Preferred Stocks, Industrinls. ands Shares Traded,
Stocks ~Con, Bonds. | and Call Loans,
ey s .
$g8 Tex- | Food
Month. General Iron | % % | Pul | tilea | and Shares | Call
Banks.| Index [Total| and | g2 | and | Mill-| and | Allied [ All | Boads. | Traded, | Loans,
Number. Steel.] 5.3 ¥ Papor.| ing. |Cloth-| Pro- |Other Montresl.|Canada.
23 ing. | ducts,
£
Number of
Stocks 9. 50. 23. 3. 3. 1 3. 4. s. 8. 18. Number | $000.
Included.
1924,
Jannary........ 91-4 97-3; 98:5; 79-0 80-1) 145-3| 98-7) 109-7 94-7] 1031 108-0  347,700{ 107,114
Foebruary. 910} 98-8 97-6| 78-6 B2-7| 155-3! 100-9] 109-9 85-6! 103-1 105-0G| 204,207| 111,468
March. ... g1.2 87-6| 98-06f 79-9 87-1| 154.2} 100-7 109-7 05-9) 103-7| 104-8) 223,219 104,230
Apnil. .. 90-3 85-4) 94:1] 68.4 82-1| 147-4] 100:8} 108-7 93-9| 101-5, 105-0! 187, 849( 108,979
May. . 90-0 85-8| 92-3] 68-9 81-1| 137-1] 100-3] 109-3 94-8] 98-5 104 -8 168,466/ 101,563
June . 898, 5-7| 92-3; 67-2 82-0) 147-7| 99-3 108-8 98-0| 97-0, 105-0| 141,977| 102,335
duly. ... 90-0 968-2| 91.9| 64-8 80-4! 150-4; 99-8] 109-4 98-5 96-4 105-7] 137,687} 100,178
August... 80-3 97-6{ 92-1f 63-9 79-4] 155-9{ 102-4| 110-7] 98-7| 95-8 106-3| 182,538 103,077
September. 923 98-4] 93-2| 64-8 R0-2) 158-6| 104-1] 109-2 96-8| 98-1 108-7| 169,733} 105,565
October. ... 85-0 98-6] 83-1 63-2 81-0| 152-4} 104.5 110-7 978 ©68-8. 105-6| 260,880( 113,186
November..... 87-0 100-3| 94-4 64-2 85-5| 150-1( 105-1| 110-9| 100-2| 99-0 106-9 307,917 122,537
Deccrmber...... 96-8 89-9| 85-7| 64-0 86.6f 163-1| 103-6f 111-3| 100-3| 100:2| 108-7| 277,411] 128,198
1925,
Jannary........ 87-2 102:3{ 96-06 65-5 84:2| 161-4| 1049} 113-21  102-0| 101-3/ 107-0] 393,118! 114,149
February 07-5 105-8! 97-5! 66-8 86-0f 163-6| 106-9 1142 105-0| 102-7 106-8| 297,577 117,437
March.. 98-1 104-9) 96-7| 64-6 £3-3| 160-2| 107-4/ 115-4 103-8| 102-9| 107-2| 285 ,342( 115,74
April 973 104-3] 05-8 63-8 81:2| 159-4| 106-5{ 116-1 103-0| 102-0 107-3 189,070 119,837
May 974/ 106-2] 95-7] 62-9 B2-21 158-6 106-6| 116-4] 104-7 101-3 107-8B) 354,476 111,879
June 8.6 107-5{ 06-2] 63-1 80-90| 160-9| 106-8] 117-0 108-0] 102-1 108-4] 257,154 114,467
July.... 995/ 109-9) 85-2] 62-6 79-4 154-3| 106.3] 116-9 107-01 101-8 108-8 290,402 107,713
Augnst. .. 100-4 115-3) 05-7 63.0 77:3] 183-6| 106-9| 117-0 108-8} 103-2 1084 427 009| 111,2
September. ... 103-5 116-6| 06-4| 63-4) 78-7] 150-9( 107-2{ 117 -4 123-5( 101-7 107-8 308,367 119,730
October. ... .. 105- 0! I21-1) 07-5| 67-6 78-0{ 153-4| LO7-1| 118-5 127-3} 104- 1 107 -8 637, 444( 130,087
Novenithor... .. 1067 120.0] 98-8 68.0 771 152:7] 104-8] 118.4) 1348 104-3 108-3]  322,674| 144,307
Deceraber. ... 1089 122:6f 98-5| 05-6 761f 166-3] 105:6| 1185 135:3[ 105-0) 108-4| 484,003 135,674
1926,
January........ 107-7 127:4| 09:2| 66-1 79-0{ 156-0} 105-0| 119-3] 132.3} 105-7] 108-6] 512,022 120,402
February. 108-0 134-2} 100-3| 65-8 £3. 4| 158:3] 103-8| 1202 1331 105-8, 109-1] 810, 918[ 131,332
March, . ... 107-3] 1290-4| 100-3| 66-3 83:3] 157-0{ 104-8 1187 129-9; 107-2 109-4]  581,524] 134,856
April... 106-4 128-91 93-21 61-7 80-9| 162-3| t03-0 119-3 130-8] 108-2] 109-4] 323,004| 147,880
May. 108-2 127-71 95-5| 6§6-1 78:8] 147-4] 104-0[ 117-6] 130-1] t04.7 109-5] 335 36R| 143,428
June.. 107-0 130:7] 95-7] 550 80-9] 148-6! 101-3| 117-6 1311} 104-9 109-6| 285,075 134,533
July. .. 108-1 133-5; 96-31 55-2 81-2 151-7¢ 102-8] 118-0) 132-8{ 105-4 109-7] 270,542 119,601
August .. 107-7) 138-3] 97-1] 56-8 81:3f 155-4] 100-5] 1182 138-68 108-5 100-5] 976,070 139,069
Septem ber. 108-0) 142-1) 98-2) 57-9 84-8) 158:5] 101-1] 117-8]  138-0| 106-2] 109-6| 786.015; 111,830
October....,... 1079/ 140-8) 07-8 57-2 83-6; 155-0] 101-4| 317-2 133-6! 107-21  100-5| 735,135] 148,809
November, ..., 1081 113-1] 100-0] 691 R3-0| 155-11 102-8] 1185 137 3| 110-5 108-7 484,400 111,380
December .. 109-§ 3.1 101-2] 60-9 85-5/ 154-2] 103-9] 118-8 143-8| 111-5] 110-4] 649,887 15),016
1927
January........ 114-1 147-21 103-1] 63-2 88-4i 153-4] 10441 110~9’ 150-1 “2-9| 110-2| 510,380........
|
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Table 10—Canadian Public Finance!.

" Expenditure Public Debt
Revenue during month. during month. (end of month).
ame Post | Fxcise | b Total | Grand | Gross | A N
| renien | Post | Excise | [ncome] o TR ITOS8 ctive et
Customs.| Ixcise. | (frice, | Tuses,| Tax. | 108 Ordinsry.| Total. | Debt. | Assets.| Debt.
1924. $000 $000 $000 $000 | $000 $000 $000 $000  {$000, 000{$000, 000| $000, 000
January... 9,208 | 3.097 | 2,300 | 10,080 834 | 28,788 23,238 24,014 | 2,937 526 2,411
Tebruary. 9,870 2,409 2, ‘ 8,614 1,129 | 26,866 17,845 18,048 2,937 527 2,410
March.. 10,187 2,677 2,300 5,667 1,318 | 24,550 23,381 24,043 2,833 B24 2,409
April. 0,721 2,441 2,200 | 4,550 5,706 | 14,858 0112 6,375 —_ = 2,400
May.. 10,503 3. 62 2,300 | 7,585 | 35.809 | 61,238 42,489 43,314 2,857 472 2,385
June 8,834 3,102 2,200 | 6,340 1,333 | 23,830 25,449 26,014 2,870 431 2,300
July.. 9,630 3,807 2,200 | 7,436 3,446 | 28,872 22,497 24 884 2,860 468 2,301
Augus 8,208 3.508 2,235 7,207 7.427 | 28,718 17. 209 19,452 2,864 476 2,388
Septem 7.720 3,548 1,800 7.161 2,206 | 24,643 22,629 29,872 2,873 B8] 2,385
Octoher. . 10.040 3.317 2,000 7.518 1,092 | 27,328 16, 000 17,803 3,017 641 2,376
November. 8,219 3.526 2.000 7.687 2,243 | 25,826 L 487 5,165 2,065 553 2,411
December.. L8086 1 3,540 | 2,800 7,320 720 | 23,709 28,839 9,776 | 2,842 b4 2,418
1925.
Innunry. od 8.025 | 2,427 | 2,200 | 6,446 | 614 | 22,850 19,712 20,388 | 2,910 494 2,415
VFebruary. - 8,353 2,713 1,891 | 5,900 824 | 22,108 18,0860 19,606 2,888 476 2,412
PIECHE. V.. - aee - 10,579 | 1,604 | 4,163 | 5,936 | 1,135 | 26,433 20,502 21,508 [ 2,865 462 2,403
April.. ., L= U,‘.!UT 3,010 { 2,200 [ 2,923 | 5,602 | 23,231 2,811 2,815 o L — 2,398
N1 SR, 11,019 3,625 2,300 6,462 | 37,171 | 61,510 41,903 43,202 2,884 505 2,379
RIS Ty oo momrae « - 10,780 | 3,605 | 2,300 | 8,438 702 | 27,851 26,818 28,312 2,867 488 2,379
July.... 10,666 3,816 2,200 8,404 2,687 | 29,148 24,624 26,242 2,857 482 2,375
August........ 10.4.34 3,805 | 2,100 | 8,383 5%3 | 27,358 16,110 18,030 2,836 468 2,367
Seplomber 11,056 | 4,087 | 2,000 | 8,800 | 2,680 L704 17,083 10,991 2,811 451 .8360
October.......... 12,070 | 3,855 | 2,100 \ 8,908 1,080 | 30,410 29,518 31,188 2,835 474 2,360
November. ) 10,187 | 3,681 2,200 | 8,659 1,853 | 28,786 45318 53 853 2,900 517 2,283
December......... 9,003 4,040 | 3,000 | 8,510 | 661 | 27,672 .83 24,405 | 2,862 481 2,382
19%. ‘
January.......... of 8,000 2,968 2,300 | 7,730 527 | 26,017 26,192 28,993 2,857 476 2,380
February. 10,129 2,820 2,387 | 6,748 705 | 25,603 19.U83 18,746 2,849 468 2,381
INIEnoTI 0 12,178 3.141 5,238 6.883 883 | 36,080 24,040 24 802 2,821 443 2,379
/7T S R 10,920 3. "00 2,300 | 5,241 3,144 | 25,120 7.405 7.450 = — i
May....... 5~ -Dob 11,608 4,077 | 2,300 | 4,075 | 32,562 | 56,411 39, 108 39,725 2,854 498 2,359
L R 12.680 | 3. 9.3 2,300 | 9,047 1,043 | 30,680 26,338 27,878 2.829 47t 2,358
i P I 11,710 4,368 2,300 | 9,833 3,080 | 32,818 18.962 23,641 2,831 482 2,348
T e = R 12,351 4.521 1,800 9,661 527 | 31,059 12,719 22,898 2,876 488 2,340
September - 12,15¢ 4,559 1,600 8,88 1,7 30,771 24,361 26,282 2,515 480 2,436
] S T 12,132 4,583 1,800 | 9,813 412 | 30.430 2,508 24,046 | 2,817 7 2,329
November........ 12,850 4,854 2,000 9,777 1,949 | 35,264 47,641 50,257 2,831 486 2.344
December ........ 10,672 4,004 ! 2,700 { 8,432 334 | 23,950 24,513 27.88 2,817 473 2,343
1927,
January. ..., 9,933 2,864 | 2,000 8.025 354 | 25,970 21,226 22,639 | 2.808 468 2,340
Total ten m'ths....
April-Jan. 1926-73.| 117,022 | 41,139 | 21,000 | 82,842 | 46,110 (327,991 249,014 278,204 — — —_—
April-Jan, 1925-62.| 104,112 | 36,582 | 22,700 | 77,224 | 53,846 (314,027 | 255,583 76, 621 -_— -_ -—

1 Data from the Canada Gazette
fiscal year commences April 1.

The
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Table 11—Significant Statistics of the United Kingdom.

Index of Nine
Wholesale| Bank of England. Clearing
Prices. Banks.
]
123 . e
B - K '5 K. ]
= K| g - TE
Moh. | F |- |Zo § - § £ £ :g = ig,
£ g © © - - | B 8| S| S8 il 5 |
13 (28| 33|38 258 |3| 3 | ®(3%|28|%3| 8E| 38
§%(53%| ES T| & 5| 22| 85| 3 5 (ngnl
Fx | B3| 220823 5c3 (2|3 || Z2|EE| BBl a2 Rzl
& | &0 E2[228| Se 3 |21 851 8%/ &3 A< | &4 [3ES
Thous- - Thous-
ands of Millions of ands of | Relative
l%«tric Pounds Bterling | Workers.| to 19 Millions of Pounds Sterling
ons,

1924 I
January......... 647| 3,467 39-2| 48-8 1,371| 165 161-4| 128.1| 104-0 105 279-9| 1,053| 1,674 1169
Fobruary 623| 3,208| 32-5; 52-7 1,227| 167 163.3) 1281/ 103-} 110} 2775 1032l 1,6331 120-5
March.... 679 3,379| 32-1| 46-7 1,138| 165 161-2| 128-1| 103-0| 10t} 285-2| 1,000  1.603; 1193
April, 628! 3.454| 23-5| 48-3 1,115 165| 160-0; 128-1| 103-2/ 111} 280-1} 1,015/ 1,615{ 119-5
May.. 01| 3,410 38:8| b5-4 1,088| 184| 160-5/ 128-2| 193-3 105 286-1] 1,024( 1,018 1197
June.. . 618| 3,125| 25-8) 49-§ 1,085! 163] 160-4| 128-3| 1054 113! 202-1| 1.037| 1,652| 119-9
July. .. 625| 3,308| 31-7) 6§7-2 1,135 163 162-8] 128-3| 104-6 112] 205-6| 1,051 1,843 120-4
August... 598| 2,840/ 28-6] 53-1 1,221( 165 162-4| 128.4| 103-3 105} 289.4] 1,028| 1,617; 121-0
Beptember. . 578| 2,076 27.3| 48-9 1,240| 167{ 166:2( 128-4| 90.8 111 287-5 1,020 1.61'.’.’ 120-7
Qctober... .. 596) 3.414| 37-2; 52-8 1,278| 170{ 171-9) 128-5| 101-1 1111 285-0| 1,045 1,634 1219

503 3,317, 36-2| 52-0 1,271| 170{ 171-2] 128-5/ 101-3 112{ 288-1( 1,045 1,628 126-2

5 L448) 47.5 52-9 1,260] 170, 173-8| 128-¢/ 101-3} 166 296-3| 1,046 1,656; 126-9

584/ 3,771 50-9| 85-0 1,320 171{ 170-4| 128-6; ©67-5 107| 281-2| 1,063} 1,653 129-0

551! 3,318 38-5| b55-3 1,331 169| 168-4| 128-6/ 970 108| 281.2| 1,055 1,643 129-2

618 3,i53| 366 555 1,308| 168 164-8) 128-7/ 94-4 108| 288-6! 1,043] 1,605 127-2

579 3,205| 33-7| 48-2 1,202| 163; 161-8] 155-7| 94-4 105| 289-8! 1,039} 1,606 126-9

5841 3,320 31-3 31-1 1,205 15891 150-7| 156-5| 94-9 107| 295-8| 1,049) 1,568 125-6

518( 3,323| 28-8| 477 1,406) 158/ 154-4| 157-6{ 92-7 118] 203-5| 1,056 1.824| 1255

501 3.499| 27-6/ B81-6 1,327} 158! 158-0| 164-3; 90-3| 103 30(-0‘ 1,080 1,633 124-2

452! 3,030| 27-7, 485 1,441 157| 158-0] 162-5| &8-7 104] 205-8 1,063| 1.611] 127-1

458 2,006| 28-3) 48.8 1,424) 156 1566-1| 160-5; 88-5 102{ 293-0] 1,075, 1,6813| 126-6

481} 2,020| 33-7| 53-8 1,354 155 153-2} 150-3| 86-7| 103| 201-6 1,082 1,627| 129-5

B502| 3.248) 30-1| 481 1,314} 154) 156-5) 145-7 87-0 111] 288-4; 1,072| 1,619 132-2

507 3.453| 49-0| 518 1,243 153| 153-4) 144.6) 88-5 161| 208-8! 1,078; 1.647 132-5

January......... 842) 3,488 50-9| 48-4 1,318 151 182-1) 144-5( 83-3; 101| 287-3] 1,088| 1,837 132.6
February....... 810/ 3.140| 32-2| 50-8 1.248| 149| 150-5| 144-6 B85-5. 108| 287-0| 1,073| 1,808 131-6
March..., 578 3,491 31-9| 835 1,166) 144’ 148.4| 145.3] 86-5| 108 205.3{ 1, 064| 1,588 129-2
April... 530( 3,238 32:9| 415 1,034 144 147.6| 145-1{ 848! 96| 294-5/ 1,072| 1,590 128-7
May. 90| 3,202 24-8| 39-1 1.6147 145( 147 9| 147-6] 84-7| 119| 299-2! 1,063 1,500| 131-0
June..... 42| 3,233| 27-8| 42-2 1,6397) 146( 146-0| 149-0| 85-5 119/ 264-0) 1,084 1,630| 133-6
July........... 18| 3,418) 30-8/ 49-2 1,737 40| 148-2] 163-4] B840  102) 290-8} 1,107, 1,646 132-8
August. ........ 14/ 3,201| 30:8| 43-7 1,8507) 148( 140.4| 154-1; 85-0| 109| 289.8| 1,008| 1.634| 135-4
September. . 13| 2.824| 30-0| 43-2 1,5287 151] 150-6; 154-3] 84-3 101| 286-6) 1,096| 1.623] 136-5
ber... .. 13| 3,538| 34-8| 44-9 1.5187 152] 154-1| 161-2] 82-8 105 286-3] 1,110] 1,649| 1315
November.. 13| 3.488| 38:7| #1-1 1,515% 152 153-9f 151-4 83-4 118| 2x5-8| 1,106 1,818 1350
December...... 100| 3,247| 37-4; 38-6 1,3517 146) 145.8; 149-9| 84-5 131 296-5( 1,119] 1,688 135:7

127
January.........L........ 3,533 39-81 43.7 1,3317) 1441, ... 150-1t  79-8 TORIS0RE. 4. . .1 X LIRS L

Discount 3 Months
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I Data from the Economist, London, England.
2 Data from Montkly Accounte of T'rade and N awigation.
3 Data from Minisiry of Labour Gazette,
¢ Diata from Board of Trade Journal,
:Comm!uj by the ”m:‘u,'Lgxdon..
(]

C Loadoa.
7 Exolusive of coal miners disqualified for unemployment insurance on account of strike.
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Table 12—Significant Statistics
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of the United States.-—(a) General Business Factors.

Index of | Index of | Rank
Building Pig Unfilled | Passenger| Cotton | Produc- | Whole- | Dobits
Contracts| Tron Orders Auato- {Crnsump-| tion of sale Outside | Imports.’) Exports.?
Awardedi.] Produe- U.8. mohile tion# | 22 Basic | Prices, INLIY .
tion.? Steel Produe- Commo-| Brad- City $
Month. Co.8 tion.¢ ditics® | street’s s
Thous- | Thous- A
Millions | ands of | ands of | Thous- | Tlous- Millions | Miflions | Millions
of Tong Tong ands of | andsof |1619=100 1913 =100 of o o
Dollars. | Toas Tons, Cars. Bales. Dollars. | Dollars. | Doliars,
299 3,214 5,285 243 550 124 151 18,571 334 L
481 3,564 4,804 321 583 120 150 21,219 385 453
547 3,250 4,447 378 507 119 149 20,592 349 309
496 2,931 4,050 368 532 111 145 20,347 327 371
540 2,873 3.710 352 404 110 148 21,6891 325 323
529 2,664 3.539 349 484 113 150 21,559 326 340
590 2,704 3.513 218 449 109 165 19,847 340 380
548 2,728 3,717 284 483 11 153 20,872 350 420
520 3,023 4,108 394 544 118 154 24,008 374 41
November. .. 485 3.023 4,582 329 543 118 155 21,333 317 418
December.... 528 . 250 5,033 278 575 121 156 24,088 304 468
1926
457 3.318 4.883 273 583 120 152 23,581 417 397
390 2,824 4,617 320 567 120 148 19,968 389 353
598 3,442 4,330 381 635 123 145 23,450 443 375
§71 3.450 3,888 384 576 122 142 23,812 388 358
550 3,481 3,649 373 517 1 140 21,410 321 357
543 3,235 3,479 30 519 118 138 22,460 337 338
525 i 3,803 317 461 118 138 23,234 338 369
800 3.200 3,542 80 501 118 137 20,814 338 386
562 3; 14 3,593 351 57 121 138 21,281 345 430
) 516 3,334 3,681 209 569 122 139 24,337 378 456
November.. . 487 3,295 3.807 220 584 124 138 26,570 376 481
Deceniber. . 837 3,001 3,961 137 805 125 130 23.873 361 467
1927
January.. .. .. 384 3,100 3,800 197 BGOSR 8. . Som n 21,713 359 419
<05 TG U S Rl T PR S S| eI I TN ol | s L LI SRR S IR | *...
Table 12—Significant Statistics of the United States.—(b) Finance.
Federal Reporting g L oy
Reserve Mcember §E.;-§ ‘g_a » Stock Prices.®
Banks.$ Banks.$ Z5E| % | WZ[_8%| Pank | Shares
. =Eg| €| £§[T 58| Debits, | Traded,
@8 5 - .
Total | Net | &g 58 [53% ZZE| New New | Twenty- | Twenty-
Month Bills |Reservel Lnans {Demand| & E+| of |2FF|2.28[ Yorks \ork . five five
ek is- | Ratio. [and Dis{ Do- |S5%| £9 |E2d|Eds Indys- | Rail-
counted. counts. | posits, | 5O & &~ I (3 trials. WayS.
Millions P.c. of par Millions { Thou- Dollars | Dollars
of Por Millions of Per |valueof4p.c. of sands of per per
Dollars.{ Cent. Dollars. Cent hond. Dollars. | Shares. | Share. Share.
1925.
Februnry....... 434 75-8! 13,143 12,9321 3.86) 76-82! 86-37( 97-23 22,924 32,750 138 48 80.91
378 77-3] 13,140{ 12,588| 394} 76-38] 86-98) 90-76 26,382 38,568 136.90 79.07
400 77-3} 13,282 12,814| 3.7 76-51 87-66| 97-39 23,945 18,318 135.40 76.28
414 77-0f 13,108 12,645 3-88} 77-07| 88-91| 08-15 26,179 38,464 142 .34 79.59
4565 77-0{ 13.205| 12,725| 3-88) 78-46/ 88-77| 08-18 26,830 30,8680 144 .42 70.57
468 77-3 13,217 12,815 3-93| 77-56| 87-28( 67.47 25,458 32,273 149.25 80.23
580 76-0| 13,375 12,755 4-00| 78-34| 88-00f 47-71 23,265 32,865 158.16 83.63
September., 833 72-5! 13,8321 13,046 4-10| 76-92| 86-54f 97-65 24,369 36,880 162,93 84.73
Octaber. . 500 72-5] 13,901 13,082) 4.40| 76-73] 86-06; D7-40 28,918 53,423 174.49 85.40
Novembe 625 71-1] 13,050] 13,025 4-38| 77-12] 86-22| 97-53 27.000 48,081 174.30 88.13
December.. 750 87-3| 14,235 13,201| 4-38| 77-56| 86-90| 97-81 30,313 42,878 177.74 92.48
1926,
January......... 449 76-0) 13,849 11,034 4-35| 78-50] 87-00! 08-77 30,538 39,088 178.90 92.40
Februnry....... 540 74-0 13,930| 12,935 4-13| 79-09) 88-77; 98-81 24,913 35,462 179.55 9083
March.......... 632 73-4) 14,052{ 12,901 4.28 79.32| 88-71} 98-3§ 33,000 52,04 158.05| §7:36
Bprile.. | ... ... 514 75-7| 13.949] 12 820| 4-20| 80-59} 80-83| 99-38| 29,300 24,206 144.701 86-33
May..... TR 525 74-3| 13,962 13,078 4-00| K0-6S} Su-00] 99-43 20,570 , 188 150.08 90-07
June............ 515 75-31 14,135 13,252 3-88| 8082 88-549 99-42 28,200 37,990 158 .03 93-56
. .. T 521 76-31 13,976] 12,816] 3-92! 80-58 89-11| 99-15 27,659 36,732 16740 05-15
August. ........ 626! 747 14,179 12,081 4-25] 8n-48; 83:23! 9905 26,233 44,189 171-08 99-21
September... 717 72-6 14,305 13,003 4-39| K%0-42} $9-33| 9201 25,618 36,401 172.96 09-28
October........ 676 72-8| 14,314] 12,018] 4.52{ 80-31| 8¢.52| 9941 20,416 40,213 165-54 06-16
November. .... 645 72:2) 14,375 13,033] 4 44| 8136 00-42| 09-74 22,128 31,183 175-80 97-04
December...... mn 70-1} 14,569| 13,082] 4-38( 81-95| 91.19{100-14 31,802 41,801 17842 100-64
1927,
Jnnuary 303 7851 14,2281 12,0721 4.25!. ... . .|...... 10038 32,004 34,255 17551 101-47
t Compiled by the F. W. Dodge Corporation, * Data from the fron Age. : chortod by the United States Steel
Corporation, 4 Compiled by the U. S. Department of Comnwree, Bureau of the Census, * Data from Federal Reserve
Bulletin. ¢ Data from Bradsireet's, New York. ? Compiled hy the U. 8, Department of Commeree, Bureau of Foreign

ard Domestic Comn.cree.
York Trust Co., New York.

* Data from the Commereial and Finansial Chronicle, New York.

1 Data from the Annafist. New York.

* Compiled by the New
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Préface

Les statistiques relatives & 'ensemble des tendances de la praduction et des conditions
économiques ont pris unc grande expansion en ces derniéres années. Des statistiqucs des
affaires courantes, avee les pronostics qui en découlent, sont maintenant publiées par de nom-
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des
Etats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques
de statistiques générales qui se consacrent spécialement au probléme de 'orientation économique.

En ces dernidres années, le Canada a pris place parmi les pays commergants et industriels les
plus avancés de I'univers; la complexité de ses intéréts économiques nécessite une vigilance
plus avertie de la part de eccux qui ont pour mission de leur donner des directives. Comme
office central des statistiques du pays, le Bureau Fédéral de la Statistique coopére avec les
commercants, industriels, financiers, cte., de la maniére suivante:—

(1) Par l'intermédiaire de ses différentes scetions, il collige un volume considérable d'infor-
mations, mettant en lumiére certains phénoménes spécifiques courants. Ces données sont
publiées séparément, immédiatement aprés leur compilation.

{(2) Afin de donner un aspect g¢néral de la situation, un résumé général des plus importantes
statistiques est offert dans la présente publication.

Dans un pays aussi vaste que le Canada, le relevé de certaines informations est néeessaire=
ment lent; néanmoins, il est possible de publier unc revue telle que celle-ci dans le mois qui suit
la période couverte par les données qui en font I'objet.

Les statistiques ici exposées sont exclusivement celles qui peuvent éclairer Pensemble de
Porientation économique. Elles sont présentées en trois groupes principaux, comme suit:

Groupe 1. Statistiques des éléments du mouvement des affaires, notamment celles qui
indiquent le plus clairement les conditions dominantes, comme (a )} les prix de gros, déterminés
par le jeu naturel de 'offre et de la demande; (b) 'embauchage, ou l'activité courante de ce
qui peut étre appelé “I'armée industriclle” du Canada; et (c) divers facteurs, tels que la
production de groupes earactéristiques, le volume de la construction, les fluctuations commer-
ciales, les débits des banques et les faillites.

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant
le montant des dépbts & vue, le montant des dépots & terme comparativement aux préts courants,
les billets en circulation dans le public, comparativement & I'or et aux monnaies divisionnaires
qui les garantissent.

Groupe 3. Statistiques sur les facteurs de placement et de spéculation, comprenant les cours
des actions et obligations, compilés dans environ 25 groupes, le montant des préts & vue et le
nombre des titres négociés en Bourse.

Cette présentation découle d’une enquéte sur Pordre de succession des tendances ressortant
de phénomeénes connexes dans le monde des affaires. Le Bureau dc la Statistique ne prétend pas
interpréter ces chiffres, son but étant seulement de mettre & Uenticre disposition du monde des
affaires les matérinux péeessaires & cette interprétation. Cependant, il peut étre & propos de
noter qu'en faisant cette interprétation, il faut tenir compte de deux facteurs: d’abord, Veffet
des changeiments dus entiérement aux conditions saisonniéres, lesquels se répétent indéPendamment
des tendances générales; ensuite, 'effet de ce qu’on a appelé “la tendance séculaire” des progrés
du pays, ¢’est-i-dire les développements qui se suivent d’année en année et qui affectent la signifi-
cation relative des constatations courantes.

Comme plus des quatre cinquidmes du commerce extérieur du Canada se font avec le
Royaume-Uni et les Etats-Unis, et que notre situation commerciale est profondement influencée

par celle de ces deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiques com-
mereiales les plus importantes de ces pays.

BureAau FEDERAL DE LA STATISTIQUE,
OrTtawa, CaNaDa,
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Résumé

Les informations les plus récentes indiquent que I'état des affaires en janvier fut méme
plus satisfaisant que durant le méme mois de 1926. Les entreprises de construction ont dépassé
de 32 p.c. celles de janvier 1926; depuis 1913 elles n’avaient pas été aussi élevées. 11 convient
cependant de faire observer que ce résultat est partiellement attribuable & la construction dans
le nord-ouest d'Ontario d'une grande scicrie qui doit coliter environ $6,000,000. Les wagons
chargés pendant les six premicres semaines de 1927 ont dépassé notablement les chiffres des
meémes semaines de 'année précédente.  La main-d’ceuvre industrielle oceupée le premier février
témoigne d'une confiance en avenir trés prononcée, de la part des employeurs, dans la plupart
des champs d'activité. Le volume des affaires en janvier, exprimé par les d¢bits des banques,
fut beaucoup plus ¢levé que pendant le méme mois des trois années précédentes.

Trois éléments caractéristiques

Chacun des trois facteurs choisia pour représenter les différentea phases des affaires pré-
sentérent des augmentations modérées durant le mois sous revue.  1indice des cours des valeurs
industrielles vendues aux bourses de Montréal et de Toronto a réalisé un nouveau gain en janvier,
se plagant au plus haut niveau qui ait jamais été atteint. Il en fut ainsi des dépbts & terme qui
atteignirent un maximum le 31 décembre, aprés une avance relativement légére pendant le
mois. Les prix de gros ont manifest¢ une nouvelle mais trés légére baisse en janvier; leur indice
est maintenant presque aussi bas qu'il soit jamais descendu depuis la guerre.

Spéculation.

En janvier, les bourses canadiennes ont ¢t6 A la hausse, tous les groupes industriels, hormis
la pulpe et le papier, ayant substantiellement monté, L’indice des valeurs industrielles ¢tait
4 221-5 en janvier, comparativement & 215-6 en- décembre, ce qui représente une hausse de
2.6 p.c. ou 5-9 points. Cette hausse a porté sur presque toutes les valeurs; I'indice des actions
des compagnies d’¢lectricité présente un accroissement de 6-5 p.c. Les actions privilégies du
groupe industriel ont bénéficié de ces gains; enfin, les actions des banques, elles aussi, ont par-
ticipé sensiblement A la hausse.

Prix de gros.

Quoique nul changement de prix accentud ne se soit manifesté dans aucun des groupes en
janvier, par comparaison avee le mois préecédent, de légeres augmentations constatées dans les
produits agricoles et les textiles ont contrebalancé et au déky le déelin subi par les autres groupes,
notamnent le bois et le papier et les métaux et minéraux. Le cours du blé A 1a bourse de Win-
nipeg s'Gtablit & une moyenne un peu plus haute en janvier que pour le mois préeédent; le coton
lui aussi minifesta une tendance A se redresser.

Dépots A terme.

L’expansion industrielle commeneée en septembre 1924 a comine eorollaire un aceroissement
significatif des dépdts d'épargnes recus pur les banques.  Les dépots & terme, notamment ayant
augmenté durant cette période de 16-5 p.c. I'endant les 15 premicrs mois de cette période le
gain fut rapide et presque continu, mais les chiffres du 31 décembre dernier ne dépassent que de
4 p.c. ceux du 31 décembre 1925, Bien que I'sugmentation durant 1926 fiit plus modérée que
précédemment, les dépdts & terme effectués pendant la dernidre partic de Punnée ont dépassé
tous les précédents.
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ETAT DES INDUSTRIES CANADIENNES

Agriculture.

L’estimation officielle de la valeur des récoltes de grande culture du Canada en 1926 publi¢e
le 25 janvier, atteint le chiffre de $1,131,241,100, soit une diminution de 2 p.c. seulement de la
valeur finalement attribuée aux récoltes de 1925. Si l'on en excepte I'annde 1925, la valeur
des récoltes de 1926 dépasse celle de toute autre annde, compte tenu de linflation qui donna
aux récoltes de 1917 & 1920 une valeur factice. En définitive, le Canada a éé favorisé de quatre
excellentes récoltes durant les cinq dernidres années, la seule exception étant 1924. Iindice
pondéré de la production en 1926 s'établit & 116, comparativement & 124-5 en 1925 et & 100 en
1924.

Les arrivages de grain durant janvier, A la téte des lacs et A Vancouver, se sont maintenus
4 un niveau élevé pour la saison. A lui seul le bl¢ dépassa 20,000,000 de boisseaux et se compare
favorablement avec les arrivages de janvier 1925; Pindice pondéré des arrivages de grain, compte
tenu des variations saisonniéres, ¢tait de 177-3 en janvier, comparativement & 99-0 en décem-
bre. Le prix moyen du Manitoba du nord, n° 1, au comptant, 3 Fort William et Port Arthur,
fut de $1.36 par boisseau en janvicr, au lieu de 8$1-335 pour décembre. Les stocks visibles de
blé canadien sont constitués par 122,600,000 boisseaux, au liew de 125,500,000 boisscaux le
mois précédent.

Marché au bétail et abattoirs.

Les ventes de Détail sur pied dans lec pares & bestizux furent plus considérables en janvier
qu'd la fin de 1926, si Pon considére la différence saisonnitre. L'indice pondéré de ces ventes
était & 121 en janvier, au lieu de 107 en décembre. Ies ventes de pores ont augmenté sur jan-
vier 1926, muis celles des bétes & eornes ont déeliné,

Les abattoirs inspect¢s ont montr¢ beaucoup d'activité en 1926. 11 y eut plus d’abatages
en 1926 que I'année précédente; en 1925, les abatages, nombreux dans la premitre moitié de
Panndée, s'étaient restreints dans le second semestre.

Volume des affaires.

I.c nombre-indice du volume des affaives est destiné & mesurer la production dans le sens le
plus large de ce terme. L’extraction des matiéres premiéres, la transformation de ces matitres
en marchandises, leur transport et leur vente sont les ¢léments de cet indice. Le volume des
affaires et de la production, d’aprés la conception des ¢conomistes, se maintint & un niveau
élevé en 1926, probablement plus haut que jamais. Des records furent atteints en otcobre et

novembre; par contre, décembre fut témoin d'un déelin et, ecependnnt, le chiffre de ce mois-ci
d{passait encore de 32 p.c. la moyenne gég(-rule de 1919-1924.

Transports.

Le volume considérable des marchandises transportées pendant les six premiéres semaines
de 1927 indique que 'activité productrice est méme supérieure au niveau de la période corres-
pondante de 1926. Cette situation est commune aux divisions est et ouest, le total des wagons
chargés en six semaines atteignant 354,676, au lieu de 329,779 en 1926, soit une augmentation
de 74 p.c. Naturcllement, les recettes encaissées ont suivi le mouvement ascendant, nos deux
grands réseaux canadiens annoncant des recettes brutes de $30,432,000 en janvier dernier, au
lieu de $28,363,000 en janvier 1926.

Commerce.

Le commeree extéricur du Canada fut trés satisfaisant en 1926, le volume des importations
et celui des exportations dépassant tous les records préetdents. Iaceroissement des impor-
tations en 1926 s'explique tout naturellement par P'afflux des capitaux entrés an Canada pour
Vexpansion de ses industries fondamentales. Les exportations n'ont pas augmenté duns la
méme proportion, si bien que la balance créditrice des éehanges fut quelque peu réduite.  Les
importations de 1926 se sont accrues de plus de $118,000,000 ct la balance créditrice des ¢changes
atteignit $275,000,000, au lieu de $393,000,000 en 1925. La diminution la plus notable dans
nos exportations est celle de l'or brut produit par les mines canadiennes, qui fut presque entiére-
ment vendu A la Monnaie, au lieu d'étre exporté aux Etats-Unis comme en 1925. A lui scul, il
fit baisscr les exportations de $24,093,000. La gréve des charbonnages britanniques coutribua
probablement & contrarier les exportations vers la fin de 1926.
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FINANCE.
Opérations bancaires.

Les dépits & vue et les dépdts A terme avancérent les uns et les autres en décembre, aug-
mentant d'autant les ressources liquides des banques. Les dépdts & terme dépassérent tous les
records préeddents; quant aux dép6ts & vue ils atteignirent un niveau élevé. Par contre, les
préta courants au Canada déclinérent quelque peu en décembre, décroissance plus forte
qu'on ne 'aurait supposé, en tenant compte des tendances saisonniéres des derniéres anndes.
Les préts courants ailleurs qu'au Canada déclinérent également dans une proportion similaire;
au contraire, les préts & vue au Canada augmentérent. JLe déclin de ces trois catégories de
préts, corollaire & Vaugmentation des dépots, justifia le renforcement du portefeuille, lequel se
traduisit par une légére avance qui modifie la courbe des six mois précédents. La liquidation
des valeurs de portefeuille entre mai et novembre 'avait fait descendre au plus bas niveau
atteint depuis février 1924,

Spéculation.

Tandis que les valeurs de spéeulation étaient un peu plus basses en janvier qu'en déeambre,
si I'on en croit l'indice hebdomadaire des cours des 25 valeurs les plus mouvementées, la réaction
qui se produisit dans la premitre semaine de 'année les orienta vers la hausse. L’indice de la
premiére semaine de février atteignit un niveau maximum, la hausse du Québec Power et du
Penman ayant surtout contribué 3 ce résultat; cet indice g'¢levait & 234-2, au lieu de 159-1
dane la semaine correspondante de 1926.

A la Bourse de Montréal, 510,380 titres ont changé de main en janvier, au lieu de 649,887
le mois préeédent, soit un déclin d’environ 21 p.c.

Placement.

L’indice officicl des cours des obligations, revisé par I'édlimination de the Dominion Iron
and Steel et the Nova Scotia Steel and Coal, démontre que, au cours des trois derniéres années,
les cours des obligations canadiennes ont gradueliement monté. Le point le plus élevé durant
la période fut atteint en décembre dernier, avee 110)-4, comparativement & 108-4 en décembre
1925, J.a hausse des obligations refléte la confiance générale, en méme temps qu’elle fournit la
preuve de P'abondnnce des fonds & placer.

Les ventes d'obligations nouvelles émises en janvier atteignirent $51,853,000, dépassant
celles de janyier 1925 et 1926; une proportion notable de ces titres consistait en obligations
provineiales ou municipales.

SITUATION DES AUTRES PAYS

Etats-Unis.

Apris une activité indéniable pendant 'année 1926, les aflaires ont récemment donné quel-
ques signes de ralentissement. Les entreprises de construction du mois de janvier ont :1écliné
substantiellement et I'industrie automobile dut réduire sensiblement 1'allure de sa production
en décembre. La métallurgic et la sidérurgie furent relativement actives, mais elles Jdurent
consentir une baisse de leurs prix pour soutenir la concurrence. Les commandes d’acier inscrites
dans les livres de the United States Steel Co. ont décliné en janvier. Cependant les manufac-
tures de tissage du coton ont travaillé sans interruption, ninsi que les manufactures de chaus-
sures. En définitive, quoique l'on ressente un rulentissement de la formidable activité indus-
triclle de 1926, la situation actuclle demeure encore fort au-lessus de la normale.

Spéculation.

En janvier, les opérations A la bourse de New York furent confuses et irrégulicres, présen-
tant des alternatives de force et de faiblesse, la caractéristique principale ¢tant la solidité des
actions et obligations de chemins de fer. Des rumeurs de fusion stimulérent V'action des spécu-~
lateurs, mais la baisse du taux de Pargent fut un facteur non négligeable. Ies cours de cliture
de 25 chemins de fer se traduisirent le 9 février par un indice de 104-49, au lieu de 99-94 le 3
janvier, soit une augmentation de 4-35 points.
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Prix de gros.

Pendant les six premi¢res semaines de I'année les prix de gros se sont maintenus A peu prés
stables; cependant, le témoignage offert par différents indices était quelque peu discordant.
La hausse des produits agricoles et textiles fut & peu prés contrebalancée par la faiblesse des
autres groupes, notamment l'alimentation, les métaux et le combustible, Durant le premier
semestre de 1926, la baisse des prix de gros fut trés sensible, mais depuis six ou sept mois, les
fluctuations ont ét¢ plus légeres, ce qui indique un certain degré de stabilisation.

Taux de l'argent.

Le marché financier fut affecté en janvier par différents facteurs, notamment la dispo-
nibilité des fonds qui avaient servi A financer les récoltes'et les besoins du commerce, puis ensuite,
I'importation d’or en quantités importantes. Le papier commercial escompté par the Federal
Reserve Banks a considérablement décliné; la réserve fédérale représentait le 9 février, 79-5 p.c.
de la circulation, au lieu de 71-0 le 5 janvier. Pendant la premidre moitié de janvier, le papier
de commerce de premier ordre s’escomptait A 4 et 4} p.c., taux qui descendit pendant le reste du
mois & 4 et 4} p.c.

GRANDE-BRETAGNE

En P'année 1926, le commerce extérieur de la Grande-Bretagne a présenté un énorme excés
des importations sur les exportations. ILes importations de marchandises se sont traduites
par £1,242-9 millions et le numéraire et les lingots par £49.8 millions, formant un total de
£1,292.7 millions. Les exportations de marchandises se sont limitées & £777-5 millions et
celles de numéraire et de lingots & £38-1 millions, soit au total £815-6 millions. D’ot il suit,
que les importations ont dépassé les exportations de £477-1 millions.

11 est évident que les importations ne se paient qu'au moyen du produit des exportations.
L’énorme excédent des importations de la Grande-Bretagne sur ses exportations induit & conclure
que ce pays a des revenus plus élevés qu'on ne le croit, découlant de ses exportations invisibles,
c’est-d-~dire, rémunération de ses capitaux placés & I'extérieur, transport de marchandises par
les navires britanniques, commissions sur opérations financiéres, etc. Dans I'officiel Board of
Trade Journal, daté du 27 janvier 1927, Pintérét sur placements est estimé & £270 millions, les
recettes nettes des transports maritimes & £210 millions, les gains découlant d'opérations finan-
ciéres, & £60 millions et enfin d’autres services sont évalués & £15 millions, au total £465 millions,
laissant un déficit net de £12 millions pour 'année. Le Board of Trade Journal conclut ainsi:
“I1 est, satisfaisant de voir que la situation n’est pas plus mauvaise aprés sept mois de gréve dans
les charbonnages.”

Les nouvelles émissions d’outre-mer placées sur la place de Londres se sont élevées en 1926
4 £112 millions, chiffres qui, & premiére vue parait incompatible avec ce qui précéde. Cepen-
dant, les étrangers et les britanniques d'outre-mer achétent constamment, sur la place de Londres
des valeurs britanniques et autres, tandis que Londres achéte A l'étranger des valeurs britan-
niques et étrangdres.  Fin raison de cette situation compliquée par d’autres opérations financié-
res, on ne peut espérer une quasi similitude de chiffres entre les émissions nouvelles d’outre-mer
et la balance du commerce,

La statistique du commeree en janvier indique que les importntions ont atieint $113, 600,000
et que les exportations se sont totalisées pur $62,280.000, soit un exeédent des importations
g'élevant & $48,320,000, tandis qu'il avait été de $52,110,000 en décembre, soit une améliora-
tion de $3,790,000 sur le mois préeédent. Pendant la semaine terminde le 29 janvier, 996,000
mineurs au travail ont extrait 5,225,000 tonnes de houille; les exportations de ce produit ont
presque atteint leur volume d'avant-guére.

Au 31 janvier, les sans-travail se dénombratent par 1,331,500, comparativement & 1,351,000
le 24 décembre et 1,514,733 un mois auparavant. On estime 3 plus de 200,000 le nombre des
mineurs n'ayant pas repris le travail.

Les rapports annuels des grandes compagnies bancaires, dont plusieurs ont été publiés dans
les journaux financiers hebdomadaires de Londres du 29 janvier 1927, contiennent de trés inté-
ressantes informations sur la situation actuelle de la Grande-Bretagne.

Bureavu FEDERAL DE LA STATISTIQUE,
O1TAWA, le 20 février 1927,
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