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PREFACE 

The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent years been greatly extended. StatLstics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and indiis-
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical of lice 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:- 

(I) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspectus of the situation, a general summary of the more 
important statistics is given in the present publication. 

in it country as large as Canada, the collection of certain information i8 necessarily slow 
nevertheless, it review such as the l)resent can be issued within the month following the 50.d 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:- 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of "supply" and "demand "; (b) employment, or the current activit 
of what may be called the "industrial army " of Canada; and (c) miscellaneous factors, sue 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, including the Prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other. The Bureau of Statistics niakes no 
atteuuipt at the interpretation of these figures, its object being solely to place the materials re-
quired for interpretation readily at the disposal of the business public. It may be pointed out, 
however, that in making such interpretations two factors should be taken into account, first 
the effect of changes due entirely to seasonal conditions which recur independently of general 
trends, and secondly, the affect of the so-called "secular trend" of the country's progress, that 
is, the broad development that is taking place from year to year affecting the relative signi-
ficance of current records. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included, 

DoMINIoN BiitL&i OF STATISTIC8, 
OPFAWA, CANADA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, FEBRUARY, 1927 

Summary 

Recent statistics indicate that business conditions in January were even more satisfactory 
than in the same month of 1926. Construction contracts were 32 p.c. higher than in January 
1926 and the largest for the month since 1913, but this result was attained partly through the 
placing of a $6,000,000 conlraet for a lumber mill in north western Ontario. Revenue ear-
loadings in the first six weeks of 1927 were consistently higher than in the same weeks of the 
preceding year. Industrial employment on February 1 indicated a marked confidence in the 
future by the employers in most lines of business enterprise. The dollar volume of business 
in January as measured by bank debits, was much in excess of the corresponding months in the 
three preceding years. 

Three Representative Factors 

Each of the three fuctoi, representative of the several phases of business conditions in 
Canada, showed moderate increases in the month under review. The index of prices of industrial 
stocks traded on the don( real and Toronto exchanges showed a further gain in .January, resulting 
in the highest Level in history.  . Xotice deposits also reached a maximum on December 31, 
after a comparatively slight advance during the month. Wholesale prices were slightly more 
than maintained in January, the index indicating that prices are now nearly as low as at any 
other time since the war. 

Speculation. 

The advance on the Canadian exchanges in January was very marked, all industrial groups 
except pull) and paper showing substantial increases. The index of industrial stocks was 221.5 
in January, as compared with 2156 in 1)ecembcr, representing an increase of 2.6 p.c. or 5'9 
points. The advance extended to nearly all departments of the list, the index of the power 
stocks showing an increase of 65 p.c. I'referred industrials shared in the gains, and the bank 
group registered a substantial increase. 

Wholesale Prices. 

While no pronouziced lrice changes developed in any of the groups during January as com-
pared with the preceding month, slight increases in farm products and textiles more than counter-
balanced the declines in the remaining groups, including wood and paper,etals and minerals. 
The price of wheat averaged somewhat higher on the Winnipeg exchange uring January than 
in the preceding month, while cotton also showed a tendency to rally. 

Notice Deposits. 

The industrial expansion in Canada since September, 1924 has been paralleled by a significant 
increase in the savings deposits of the chartered banks, the increase in notice deposits during 
this period being 165 p.c. The gain during the first 15 months of the period was rapid and 
nearly continuous, but the figure of Dec. 31 increased only 4 p.c. as compared with the same 
date in the preceding year. Although the increase during 1926 was more moderate than pre-
viously, notice deposits in the latter part of the year exceeded all previous records. 
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THE STATE OF CANADIAN INDUSTRIES. 

Agriculture. 

The official estimate of the value of Canadian field crops in 1926, published on January 
25th, was $1,131,241,100, which shows a decrease of only about 2 p.c. from the final value given 
to the crop of 1925. The value of the present crop exceeds that of any other harvested in the 
Dominion, except last year and the period from 1917 to 1920 when prices were inflated through 
war conditions. As far as physical volume is concerned, Canada has been favoured with four 
bountiful crops in the last five years, the crop of 1924 being the only exception during the period. 
A weighted index of production in 1926 was 116 as compared with 124.5 in 1925 and 100 in 1924. 

The receipts of grain in January at the head of the Lakes and Vancouver, after allowance for 
seasonal tendencies, were at a high level. The receipts of wheat were in excess of 20,000,000 
bushels, comparing favourably with the receipts in January, 1926. A weighted index of grain 
receipts, with correction for seasonal variation, was 177.3 in January, as compared with 99.0 
in December. The average price for No. 1 Northern cash wheat at Fort William and Port 
Arthur during January was $1.36 per bushel, as compared with $1•335 in December. The 
visible supply of Canadian wheat was 122,600,000 bushels, as compared with 125,500,000 bushels 
in the preceding month. 

Live Stock Marketings and Slaughterings. 

The sales of live stock on the stock yards were much larger in January than in the latter 
part of 1926, after allowance is made for seasonal factors. A weighted index of live stock sales 
was 121 in January, as compared with 107 in December. The sales of hogs showed an increase 
over January 1926, but cattle declined somewhat. 

The returns of inspected slaughterings indicate that the industry was operated actively 
and steadily during 1926. Slaughterings in 1925 were heavier in the first part of the year 
and more moderate in the last half, and during 1926 were in greater volume than in the pre.-
ceding year. 

Physical Volume of Business. 

The index number of the physical volume of business is designed to measure the trend of 
production in the widest sense of the word. The extraction of raw materials from their natural 
sources, the working up of these materials into the form desired by consumers, together with 
the transport and merchandising of the product, are included in the index. The physical volume 
of business, or production according to the economists' concept, was at a high level during 
1926, probably the highest in the history of the country. high records were attained in October 
and November, while December showed a decline, though still 32 p.c. greater than the average 
for the period from 1919 to 1924. 

TransportatIon. 

The heavy movement in freight during the first six weeks of 1927 indicates that the high 
level of productive activity was more than maintained, as compared with the corresponding 
period of 1926. Increases during the five weeks were common to both the eastern and western 
divisions, the cumulative loadings for the six weeks period being 354,676 cars, as compared 
with 329,779 cars in 1926, an increase of fl p.c. The greater freight movement resulted in a 
corresponding incree in revenue receipts, the gross revenue on the Canadian lines of two large 
railway systems being $30,432,000 in January last, as compared with $28,363,000 in January, 
1926. 

Trade. 

The external trade of Canada was in satisfactory volume in 1926, the physical volume of 
both imports and exports being greater than for any other year in the history of the country. 
The greater increase in imports during 1926 was a natural development in view of the considerable 
inward flow of capital for the expansion of basic industries. As the value of the export trade 
was slightly more than maintained, the favourable balance of trade was reduced by the extent 
of the increase in the value of imports. imports increased over $118,000,000 in 1926, while 
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the favourable trade balance was $275,000,000, as compared with $393,000,000 in 1925. The 
itiost notable decrease in exports occurred in crude gold produced by Canadian mines, the output 
in 1926 being sold largely to the Royal Mint, rather than exported to the United States as in 
192.5. This item alone reduced the exports to the amount of $24,093,000. The British coal 

\V:Ls pr 	ally another factor in riariling 	rts during the latter part of 1926. 

FIN.N( i; 

Itanking. 

Itoth the notice and demand deposits showed advances in December, further increasing the 
liquid resources of the banks. Notice deposits reached a high record for all time, while the demand 

posits were also in good volume. On the other hand, current loans in Canada declined some-
w lint in December, a decrease which was greater than might be expected from an examination 
of seasonal tendencies during recent years. Call loans elsewhere than in Canada also declined 
I . a similar amount while call loans in Canada showed an increase. The decline on balance 
1 the three classes of loans in a month when the deposits were increasing, justified an increase 

the investment holdings, and a slight advance was recorded, reversing the trend of the pro- 
ling six months. The liquidation of the investment holdings from May to November had 

'-atited in the lowest level reached since February, 1924. 

PcculalOn. 
\'ihile speculative stocks, according to the weekly index of prices of the 25 best selling stocks, 

o i re omewhat lower in January than in December, steady increases were recorded from the 
liinr reaction which occurred in the last week of the year. In the first week of February, 

index attained a new maximum, the advances in Quebec Power and Penman's contributing 
nwi(h t ovard this result. The index for the first week in February was 234.2, which compares 
wiL 159.1 in the corresponding week of 1926. 

'lIe share traded on the Montreal exchange numbered 510,380 in January as compared 
o ilL h 19,887 in the preceding month, a decline of about 21 pc. 

lii vestment. 
a official index of bonds, revised by the eliii,iiiat ion of the 1)ominion I r,ii and Ste' 1 and 

ilw Nova Scotia Steel & Coal series, indicates that during the last three years, prices of ('an;tdian 
mIs have gradually advanced. The highest point during the period was reached in Deetniber 

when the index was 1104 as compared with 108•4 in Deceml,er 1925. The higher prices 
i'h must now be paid for bonds reflect the greater security behind the industrial division of 
list, as well as the large amount of funds seeking investment in the better grades. 
The sale of new issue bonds was $51 ,853,00(i in .Tanuary, which was larger than in the 

''respoimtling month f eitlt'r 1125 or 1926. Alargi prprt.'n of the salts in January were 

	

vincial govi'rnnieril 	n! 	i 	' I ' 

:t\11 lIONS IN UI IILR (A)t VFRIES 

tilted States 

	

I a 	.. fir I 	'liv active on the whole during 1926, have recently 
to it soitie ,gus if slai'kt'iiing. ( oust L-ilction contracts awarded during January showed a 
isi,antial decline, and the automobile industry operated in December at a much reduced pace. 

'I iw iron and steel industry was comparatively active, but price recessions were necessary to 
:iuitain demand for primary products. The unfilled orders for steel on the books of the I. nited 

States Steel Co. showed a decline in January. On the other hand, cotton mills were actively 
i'itaged, and boot and shoe factories were producing at a normal level. .lhough a minor 
n'' -sion from lie high I ci als obtaining (Inring the groat Cr part of 1926 is now heing experi need, 
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Speculation. 
During January, trading on the New York stock market was confused and irregular, alter-

nate periods of strength and weakness characterising the dealings, with the strength of the railway 
stocks constituting the main feature. Merger possibilities stimulated speculative activity, 
but the offering of ample funds at low rates was a contributing factor. An index of the closing 
lrice of 25 railways was 104.49 on February 9, as compared with 99 94 on January 3, an increase 
of 435 points. 
Wholesale Prices. 

I)uring the first six weeks of the year, wholesale prices on the whole were fairly stable, 
lit hough the evidence presented by different indexes was somewhat coafficting. The increase 
in farm and textile products was about counterbalanced by weakness in other groups, especially 
in food products, metals and fuel5. During th first half of 1926, the fall in wholesale prices was 
very marked, while in the last six or seven months fluctuations have been within narrower limits, 
indicating a certain degree of stabilization. 

Money Rates. 
In addition to the extensive release of funds required for crop and commercial financing 

normally expected in January, the money market was influenced by the importation of gold in 
substantial amount. Bills discounted by the Federal Reserve Banks showed a large decline, 
id the Federal Reserve ratio was 795 p.c. on February 9, as compared with 710 p.c. on 

January 5 During the first half of January, prime commercial paper was from 4 p.c. to 41 p.c., 
ilurin the reinFlinler of I Iw niouth to from 4 p.c. to ft p.c. 

(;REAT BRITAIN 

'I 	 .1 i ,  i itg the calendar year 1926 showed an enormous excess of 
tS over exports. Imierts of iiiirchandise were £1,242.9 millions and of bullion and specie 

S millions, making a total of £1 .2927 millions. Exports of merchandise were £777.5 
ins and of bullion and specie £38 1 millions—a total of £815.6 millions. Hence the excess 

:iiports over exports amounted to no less than £477•1. 
Now, in the long run imports must be paid for with exports. The enormous excess of Great 
un's imports over her exports leads one to the conclusion that Britain has a larger revenue 

lian previously estimated arising out of invisible exports (interest payable on her capital in-
vested abroad, freight charges on goods carried in British ships, commissions on financial trans-
:ietions, etc.). In the official Board of Trade .Journal for Jan. 27, 1927, the interest on invest-
uuients is estimated at £270 millions, the net shipping income at £120 millions, the income arising 
nt of financial transactions at £60 millions, and out of other services at £15 millions—a total 

165 millions, leaving a net deficit of £12 millions on the year. The Board of Trade goes on 
- y, "after seven months of coal stoppage it is satisfactory to find that things are no worse". 

New overseas issues on the London market amounted to £112 millions in 1926—a figure 
Ii at first sight appears incompatible with the foregoing. However, foreigners and Britishers 

verseaS are constantly buying British and other securities in the London market, while London 
is buying British and foreign securities abroad. On account of these and other financial trans-
actions a close correspondence between the new overseas issues and the balance of trade need 
ot be expected. 

The trade returns for January show imports of £113,600,000, and total exports of £65,280,000 
an excess of exports amounting to £48,320,000 as against an excess of exports of £52,110,000 

iii December—an improvement of £3,790,000 as compared with the previous month. Coal 
i roduction in the week ended Jan. 29 was 5,225,000 tons and there were 996,000 miners at work. 
I 'oal exports have almost reached their pre-strike volume. 

The unemployed on Jan. 31 numbered 1,331,500, as compared with 1,351,000 on Dec. 24, 
Lid 1,514,733 a month earlier. There would appear to be over 200,000 unemployed or Un-

tbsorbed miners. 
Much interesting information on the current situation in Great Britain and other Countries 

. contained in the annual reports of the great joint-stock banks, several of which were published 
in the London financial weeklies for Jan. 29, 1927. 

L(\1 	F Srrii- . 
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Table 1. Trend of Business Movements 
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1,069 86.552 5.262 12.94! 126.452 63.032 107,8115 13.014 2,069 1,743 28,307 
1,244 77,214 3.130 8.059 129...170 60.005 )8.335 15,515 1,576 1,217 23,834 
1,015 106.938 3,432 0.819 130.108 53,201 100.250 18.321 1.86$ 1.870 24,472 
1,239 11)0,437 3,765 0,313 124.394 45,803 €.3140 14,211 1,7114 2,168 31,100 
1,340 114.822 3.613 4,154 121.8491 20946 22,471 11,140 1,845 2.498 45,793 
1,028 68.328 3.584 4.347 120.91,0 26,513 25.007 7.420 1,486 3,116 38.751 
1,601 91.913 2.1183 5.758 124,689 31.609 27.091 10.360 2,480 2,975 42,163 
2,308 78,581 4,031 10.565 137.671) 74,013 108,808 13,021 1,690 3,131 44,769 
2,127 07.151 3.838 15,019 132:132 68.535 73.205 8.741 2.237 2,069 41,474 
1.738 72,306 5.033 10,371 136,083 54.889 62,357 7,408 1,731 2,791 60,831 

1,422 57,080 4,901 10209 139,898 56,644 68,533 11,781 3.608 2.131 38,332 
1,440 74,005 4,178 14,990 135.60 49.746 83,157 14,761 4.077 1,865 35,485 
1,609 77.854 4.658 11,291 151,093 83.251 58,765 17,989 4,383 2,353 39,570 
1,416 71.624 3,617 7,380 151,739 67,607 78,836 17929 3573 1,809 23,947 
1.491 64.751 2,776 9,732 153,069 72,762 80,513 21,429 3.505 2,418 43.143 
1,648 101,458 2,862 8,568 158,601 70.581 81,277 18,818 2.93:1 3,19.8 48.072 
1228 11)1,603 3,478 6,929 163,037 67,232 64,647 12,953 2,555 7,179 56,580 
1,044 108,048 4,220 4,058 162,515 58,780 45,874 12,857 2,404 2,858 32,361 
1.034 87,885 3.038 0,536 161,3.07 64.187 58,937 12,4(4 3,552 3,139 65,377 
2,231 100,447 4,177 12,097 168,88 11 70,124 61,542 10,595 4,075 3,422 73,870 
2,080 112,979 3,467 16,892 164,798 52,315 54,311 6,744 3,054 3,433 05,181 
1,715 90,168 4,134 18,517 163,717 53,07! 58,493 6,05) 1,700 . .......... .55,460 
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Table 1. Trend of Business Movements-Concluded 

Wheat R1 Employment 0135cc 
wa'v Gross Total Itoportu 

. Es- hi. Es- o Rvenu mine Imrnb 
.rt9. Ports. ports TWO J 

load- ings gi-ation. Appli- Vacan. Place.  
ding Rauys. inga catious 008. i000tB. 

ply atileatI riour cut 
-_-- 

 ulLakee 
and 

.u?& 
'Ic- couver ' NU. lions Num- Num- Nurn- Num- ° ber. ber, her, her, her. liars. Dollars. Bush. ber Bush. Dollars. Dollars Dol-  

lam. 

96,568 70,305 139-2 15.100 17-1 33.331 28,011 	211.280 1.387 4.342 44,613 33,571 20,868 
92,134 68,332 128-6 

1236 
8.167 167 

107 
32.503 27.588 	210.686 1,274 6,106 40.910 41,016 38,947 

90,901 
50,203 

93,615 
49,518 974 

7.775 
9.558 101 

37.303 
31,665 

	

31.727 	250,827 

	

29,524 	22)1.460 
1.174 
1.266 

13.132 
19.330 

31,897 
39.401 

20,101 
05.670 

22,033 
29,234 

72.004 105,311 577 15965 490 35.708 30.760 	250.722 1,432 19.491 43.445 33,219 31,093 
56,306 88,328 41-4 18.714 28-1 36.935 32.191 	241.66$ 1.260 14.421 05.730 27.907 24,704 
72,631 88,221 33-91 11.341 18'9 37,013 32,268 	229.102 1,461 10,778 36.1115 20.589 24,361 
51,970 74,822 152 1.240 11-0 34,847 30,060 	215.111 1,253 12,659 41,507 35,302 33,498 
13,901 82,456 16-0 5,046 11-6 36,692 31,851 	251,1-11 1,384 8,405 82,165 65,709 51,621 
10,181 101,316 515 33,919 18-4 44,051 89,111 	318.508 1,772 6.025 50.882 40,310 37,008 
56,250 119,876 73-8 80,037 31-1 41,017 30,355 	278.672 1.647 5.069 40.078 23,438 22,004 
50,0-16 125,462 804 18.911 336 36,681 31,967 	219.911 1,709 2.765 37.187 23,233 21,219 

$8,376 75,999 87-9 5.999 10-0 30.361 25,783 	225,017 1,410 2,007 42,059 26,807 24,908 
51,430 71,164 83-1 6.395 7-9 30,093 25.501 	215,430 1.110 2,210 31,537 20,240 18,987 
14,008 95,888 77-6 7,056 10-7 33,037 28.057 	228.184 1.195 6.575 38,028 24,510 22,130 
5)1,105 60,709 57-7 6,885 8-1 31,844 27,028 	213...27 1,278 10,984 33,544 35,563 32,188 
75,895 
75,592 

97,475 
91.319 

48-1 
378 

6,449 
3,760 

17-1 
12-5 

32,373 
33,670 

	

27,551 	214,774 

	

28,687 	210,327 
1,342 
1,240 

13,338 
8,127 

39,953 
38,107 

30,650 
29,335 

28,633 
27,069 

81.482 103.280 21-1 5.321 16-8 37,829 32,616 	2)3,825 1.331 8,159 38,502 31.50)1 28,788 
91.071 112,414 8-0 1,292 184 38,455 33.074 	260.875 1,248 9,812 83,777 81,886 75,887 
78.663 109,571 49-3 33,934 18-9 43.870 38,454 	323,434 1,332 6,6(111 77,436 75,312 68,637 
90,800 144,620 76-3 44,069 465 48,723 43.289 	334,61)) 1.710 7,703 50.212 42,230 39,379 
75,286 141.359 1032 45,433 40-3 45.806 40.654 	318,255 1,670 5,323 27,215 40,766 25,796 
76,918 176,399 127'9 43,740 61.7 44,448 40.105 	26'J.09S 1 	1,898 4,003 22,802 21.797 20,523 

39,736 85,716 1208 14.925 164 33,138 28,363 	227,616 1,332 2,324 35,986 20,690 10,009 
70,908 88.808 1152 8,576 17'9 32-044 27,308 	222.979 1,242 4,396 29,414 19,823 18,157 
20.855 113.966 106-5 7.281 206 37,570 32,144 	246,028 1,348 15.229 37.684 27,802 24,521 
17,801 60915 89-7 3,632 8-6 35,350 30.101 	238,015 1.472 17.493 42,029 36,166 31,772 
86.052 93,095 63-3 13.755 222 38.487 34,120 	261.5141 1,465 18.820 43.209 38.966 33,655 
11.513 116,300 41-8 10,5:0 3?-4 39,933 34,33; 	2t0,680 1,468 12,101 42,101 36,103 32,483 
89.810 111.595 31-0 5,108 20-7 41,366 35,713 	21(9,65) 1,441 18.227 42.763 37,851 33.970 
99.870 91.663 192 1.257 11-8 41,225 35,122 	257.100 1.404 1.4.5-10 78,510 77,50 70,080 
15.563 
18,127 

93,727 
131,489 

4)1-8 
882 

24,804 
47,257 

13-3 
31.9 

44,830 
511,782 

	

38,927 	:100.705 

	

44,905 	355,181 
1,383 
1,648 

12,40 
10,011 

0(1.692 
50,838 

04.106 
44,1:40 

52.150 
40,483 

17,637 1154,009 117.7 48,750 49 6 40,270 43,819 	.336,564 1.738 7.721 42.97 29,511 8,338 
11,775 139,808 128-6 24,133 48 9 279,422 1,746 5,415 36.245 26,287 24,007 

90,906 85,266 1225 14,224 16.0 .  ........  . 
................. 

30,432' 	243,767 1,814 .................................... 

1924 

January.. 
lehruiiry. 
March ..... 
April...... 
May........ 
June....... 

Novemher 
December 

1925 

J.:.iiry.,. 
in Iruary. 
2)arch.... 
April....... 
Slay....... 
June........  
July........ 
August..... 
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October.... 
November. 
Deceniber 

1321 

Jw.iory 
Februery. 
March..... 
April...... 
May....... 
June...... 
July........ 
August ..... 
4e1,Ipm tier. 
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November. 
I)ecember 

1927 
January.,.. 

'l'r,-Iii,i mum. 
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WEEI(LY BUSINESS INDICATORS 
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Table 2. Trend of Business in the Five Economic Areas 

canada. Maritime Provinces. 

('on- 
truc- . Index Sales Corn- 

Con- 
struc- Build- CX Sales om- 

oncon- ° 	- of Bank of meT. tionc'on- ing 0 
m- Rank of mer- 

trarts em- debita. lexur- cial tracts per- debits. Insur- 
award- ploy- sane.' fail- award- mits. anon.' 

$000 5000 Jan., Jan., 
1920 5000,000 $000 Num- $000 5000 1920 5000,000 1000 Num- 

1524 =100 ber =100 bar 
23,818 11.681 959 2,323 32,083 155 804 924 90-0 50•7 2,142 6 
26,665 9,407 94-7 1,967 27,786 1291 1,519 201 90-2 54'1 1,795 7 

ternber 22,506 15,055 93'1 2.198 29,808 153 1,172 156 86-6 43•2 2,131 8 
tober ......... 21,067 13.090 939 2,163 32,196 184 801 218 883 450 2,261 14 

November ...... 24,614 10,213 93'0 2,849 34,047 219 318 79 837 46-1 2,364 12 
("cember ...... 28,868 6,463 908 2,825 36,769 199 122 24 79-3 47-9 2,240 9 

1525 
J,,euary ......... 9,935 5,441 83-9 2,230 30,607 270 194 19 785 43•4 1.274 21 
lebrunry 11,048 5.902 80-1 1,915 28,4(35 1621 746 90 791 38-7 1,757 9 

13,393 8.832 87-0 2.006 34,697 198 115 47 817 43-7 1.878 13 
24,887 15,482 872 2,229 35,6.30 162 1,010 1,088 834 46-0 2,151 ii 

STay ............ 34,052 15,520 90-8 2,282 34,121 100 603 141 85-6 47-1 1,932 13 
33,228 11,918 945 2.151 42.030 145 1,916 233 903 480 2,540 9 
22,179 12,913 968 2,200 17,330 131 597 74 09-4 90-8 2,198 9 

Aiguet. .......... 31,290 9,511 963 2,090 31.400 134 1,944 114 92-2 468 2,080 9 
September ...... 29,740 10,141 966 2,198 3.1.167 151 398 159 884 48-8 2.230 7 
(,-1ober ......... 29,648 11,313 983 2.8135 35,907 142 578 67 8.01 50-9 2.330 13 

46,973 7.989 971 2.787 36,1138 16.3 302 29 856 49-1 2.278 6 

......... 

T1,-cembcr 12,675 7.364 95-3 3,121 41,397 177 123 46 63-5 56-9 2,550 20 

1824 

... 

January. ........ 

... 

... 

12,660 4,609 89.6 2,368 33,800 184 83 107 84-4 81-8 1,928 26 
February ....... 

.... 

13,478 7.104 96-7 2,132 34,528 144 107 .  ........ 85-I 51-8 1,794 8 

March. ........ .....
,\;ril .......... ....

Slarel, .......... 19,779 16,538 91-5 2,309 40,215 136 157 111 88-7 49-8 2,144 7 

Juan. .......... .... 

.\pril ........... 37,292 18,989 91-4 2,631 37,032 131 915 97 84-7 500 2,139 9 

July............... 

57,140 14.513 94-3 2.415 37,380 12 764 

.. 

6 838 498 2,092 10 

...

...

54,186 18,972 101-0 2,684 44,316 142 787 70 878 60-1 2,964 14 

November......... 

lv... 	......... 33,865 18.717 1037 2,424 39,8'36 137 806 95 911 586 2,450 8 
31,697 11,875 104-2 2,446 35,757 115 2,252 84 94-5 50-5 2,348 7 

.... 

.... 

20,761 11,031 104.9 2,337 34.562 126 796 366 96-7 45•7 2,469 II 
()etol.er ......... 

.... 

43,381 14,1.11 105'2 2.8:11 39,920 178 716 145 04.2 501 2 1 480 16 
November 3-3,973 9,96) 10!8 2,916 43,994 16 230 40 86(3 481 2,6011 12 

u.'ptember......... 

... 

... 

... 

13,725 

... 

... 

11,472 101-1 2,842 47,091 171 380 30 85-1 49-8 3,085 13 
......... 

December.......... 

1927 
16,772 5,428 948 2.618 36,820 191 94 12 00-8 47-3 2,256 II v ........... 

.................... ..... .95.4 .... 	..... .....  ....... .......... ...................  .... ........  ...... 	.. 

Quebec. Ontario. 

1934 
8,668 3,6.13 1006 0879 8,477 191 10.063 5,251 01-4 971-9 12.717 66 

.-\uguat .......... 0,775 3,92)) 1187 609(3 6.9(39 49 11,111 2,527 003 7527 111.808 52 
September 0.592 7.3(1 97.8 622-9 7.915 65 10,871 8,524 88-9 983-3 11,395 50 
'clober ......... 8,392 4,512 976 780-5 7,965 79 10.475 5,759 81-6 1,203-0 12,310 60 

November ...... 11,426 4,558 07-1 709-7 8.807 9) 9,376 4,419 00--I 1,247-8 12,424 76 
t'c'mber ...... 11,097 2,092 95-3 907-4 9,250 7 15,892 3,820 68-4 1,064-2 13,417 81 

1525 
2,803 1,568 85-0 714-4 7,847 1161 3,224 2,893 81-4 879-5 12,380 86 

lruary ....... 2,276 89-1 505-3 6,901 60 3,425 2,073 53-4 764-2 11.467 00 
N,rcll .......... 1,537 89-6 562-0 10,135 67 0,487 4.435 85-0 802-5 13.381 71 
.\prkl ........... 8,153 3,198 89-8 699-5 11,863 58 12.510 7,500 84-0 884-5 14.781 59 

12,050 3,214 912 6888 8155 08 17,237 8,442 877 960-2 11,352 67 
10,531 -1,555 100 1 0 659-0 10,190 4 3! 13,644 6,457 89-8 905-3 17.601 67 

ely............ 6.298! 4.721 101-1 737-2 9,854 561 11.335 6,801 018 8606 14,753 52 
\ugust .......... 13,501 2,397 101-1 666-4 8,359 'I 10,702 4.875 00-8 812-4 11,708 65 
s..-ptember ...... 15,402 2.811 101-3 676-1 8.108 69 9.915 4.479 02-7 893-0 12,902 54 

16,825 3.740 102-7 863-8 9,062 49 .  7.905 4.777 111-3 1,103-2 13,t'3(3 47 
uovember ...... 25,307 2,957 101-1 7917 9.182 5 18.732 3.076 93-7 1.077-5 13,193 63 
December ...... 5,031 2,183 98-6 840-1 10,069 63 6,043 4,172 92-6 1,289-8 14,585 59 

1525 

.... 

.... 

:nuiary............. 

January ......... 

... 

... 

4,176 913 90-7 752-4 7.876 80 3.591 1,030 86-3 925-0 14,000 54 
}.-l'ruary ....... 

....4,789 

....3,625 

5,134 3,101 92-6 l06-4 9,328 38 5.677 2.075 88-1 855-9 14,061 67 

CIny 	............. 

'Tareb .......... 

.... 

5,711 2.018 04-0 727-4 11.509 54 9.052 4,876 149-2 903-4 15,813 48 
16,649 1,942 95-7 850-9 10.247 51 13,790 6,747 88-0 1,155-1 14,291 45 

May ............ 

.... 

.... 

5,365 99-0 762-2 9.486 39, 23,378 7,708 00-4 975-2 14,310 49 

,ober............. 
--- - 

30,642 4-199 108-8 807-1. 10.551 40 13.265 7.996 95-2 1.188-2 17.001 49 
12,470 

.... 

... 

2,8.32 112-8 783l 11,757 53 12,159 8,098 070 9518 15,728 57 
8,750 2,02! 1135 8721 9,612 44 11,225 6,153 967 898'6 13,282 46 

-"p)etnber 

- --- 
- --- 

6,938 2,54.1 113-1 815-7 0,47(3 49 8,628 5,3(11 97-9 911-0 1.1,024 46 
1-toter ......... 

.... 

15,086 5,07t 111-1 061-7 11, 1)17 75 25,121 8,063 1147 1,0498 11737 63 

....19,117 

22,006 3,1)11) 11(1-6 952'8 12.I'8 81 9,573 5,358 97-1 1,1)78-1 15,290 53 

-lv................ 

December ...... 4,445 

- -- 

7,065 107-7 903-7 12,954 62 8,450 3,281 98-8 1,135-2 17,011 70 
November......... 

0127 

.... 

3,885 921 98-2 85-4-2 9,7i31 65. 4,351 2,41)) 90-0 1,121-6 15,640 72 
................. 09-91 ................... I 923 

- 	Rui!din 	I life Ineur:,ncC Sale, Reveareb 1)urClku, 11,Lrlfurd, Conn. 
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Thle 2. Trend of Business in the Five Economic Areas-Conduded 

Prairie Provinces 	 Briti,,h Colunil,ia. 
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,IiLfl., Jan., 
$000 1920 $00.000 $000 	Nuin- 5000 $000 1920 5000,000 1000 N,im- 

=100 I 	bar =100 bar 
it 	149 94-3 4030 6,137 	°1 $25 378 900 147-8 2,065 11 
35 	255 92-1 378-7 8,815 	45 732 753 92-7 131-4 2180 6 
29 	553 89-6 341•9 7,2031 	5( 750 1,916 9711 138-2 2,312 9 
39 	910 87.0 356.1 6,7411 	3( 5,870 1,134 99-14j 137-4 2,573 5 
90 	3,285 894 472.4 11.4911 	31 2,537 1,483 1029! 1411 2,890 6 
38 	1.431 94-1 413-7 7,7511 	219 1,831 1,919 103.4 131-5 2,630 1 
84 	873 99-1 515-8 7, 103 	17 1,800 987 10581 1490 2,544 2 
53 	896 964 371-1 5.977 	2( 1,715 8113 10711 1393 2,237 1 
30 	735 939 381-7 0,2271 	29 1,805 1,327 106.Ol  139-4 2,140 1 
46 	789 91-4 5254 7,145 	231 1,808 1,812 104-0 157-5 2,474 8 
55 	302 94•1 692-0 7.811i 	3 2,015 858 102-1 153-2 2,641 2 
85 	138 91-8 656-4 8.913 	30 1,373 390 100-0 158.7 2,945 5 

19 	191 88-1 443-0 6,218 	41 1,095 808 92-9 149-7 1.888 6 
00 	263 88-4 382-9 6,185 	21 1,424 1,2(8) 951 1339 2,155 5 
01 	042 85-0 467-01 6,710 	84 2.262 1.671 911-1 138-5 2,593 9 
41 	1,517 84-1 450.8 5.389 	24 1,573 1,841 100-1 146-3 2,423 5 
15 	1.849 88-0 401-0 7,611 	24 1,028 1,676 105-1 144-2 2,171 
0! 	1.395 93-1 382-0 8,781 	18 3,830 2,270 1011-6 153-9 2j21 8 
91 	9119 95-9 4314 7,959 	iJ 2.158 1,217 106-I) 108-2 2.805 4 
03 	90-1 97-3 105-7 7,0111 j 	15 2,439 1.221 1122 1589 2,294 4 
53 	1,172 960 4362 7,080, 	37 773 1,520 1141 1478 2,267 4 
14 	711 995 6880 8.247 	2 2.526 2.018 1 1 I.N1 168-1 2.620 II 
68 	451 99-1 695-5j 8,474 	27 861 845 1115 1728 2,339 9 
56 	236 97-5 767'9 10,729 790 727 1090 1659 3,471 

....... 

9 

66 	113 95.1 4755 7.635 	21 833 1.432 100-5 163-7 2.335 8 
95 	435 90.7 3764 7,112 	251 1,263 1,473 1038 1487 2,233 6 
19 	1,198 88-6 4542 7,4129 2,747 1,911 103-3 170-5 3,154 2. 
39 	6,424 88.2 416•6 7,570 	23 3,433 2,363 1083 1588 2,782 8 
68 	2,797 928 475-3 8,533 1,810 2,487 1135 152.8 2,753 8 
92 	2,717 103-5 477•4 9,418-S 	271 5,045 3.328 1166 160-9 2,960 6 
47 	1,832 107.3 4644 9,645 	151 1,729 5,778 118-1 163•2 2,492 4 
61 	3,947 106-5 466-1 8,114 	131 4,902 1,512 120-8 158•9 2,389 6 
50 	1,222 106-9 4271 7,014 	24 1,101 1.539 121-8 157'7 2.583 5 
35 	1,163 110.0 6286 8,258 	1 1,211 1,367 1114-2 157'4 2,1158 5 
78 	532 1G77 68'5 10,667 	30 1,186 1,112,8 118-0 172-1 2,914 6 
23 	130 105-4 $59-5 10,707 	221  181 986 112-7 1949 3338 4 

53 	231 100.6 482.8 7,101 	33 2,083 1,843 98-8 154•0 2.492 10' 

972 . 

........ ......... 

......... 

.......... ......... 
. 102-5.  ........ ......... ..... ... 



at 
Crop 

Market- 
nugs. 

Animal 
Market- 

tugS. 
Total. 

Ilour 
Praduc- 

tiott. 

''° 
!janu 

tud. 

Cotton 
ho- 

Lu,nber 
F.z- 

r'° 
0r1?t 
tion. 

11lrcn  Protluc-
tioa 

Auto- 

r0 uc•  
924.  

155-9 166-8 1248 1330 1496 1063 788 1109 129-6 1444 1655 163-4 
1118-4 216-7 1260 113-1 126-0 75-2 442 1010 1243 968 105-2 1222 
154-1 171-5 1040 1104 1331 97.4 62.0 96-1 1329 77.2 794 1126 
56-5 388 107.4 1005 1820 912 407 914 133-1 392 317 787 
03-9 101-8 1090 03-5 152-0 801 87.2 940 1259 39.4 27-5 940 

3093 1134 976 100-S 126-2 102-4 122-5 107-9 131-8 47-6 .30-5 97.4 
or ........ 127-9 1280 1278 111-7 103-6 126-0 1499 106-9 1300 39.0 34-7 93-8 

88-1,1 76•8 1232 101-2 103-4 103-6 117-4 121-0 130-0 382 40-4 113-9 or........... 
925.  

913 773 1306 117•7 114-4 147-7 111-2 130-6 141-1 21-8 41-4 125-6 
157-S 1687 1230 1107 1354 110-8 100-7 173-6 134-8 3.1-I 58-8 113-2 
1435 119-5 1211-I 117-4 137-1 101-4 123-8 85-6 347-0 104-5 10-1-4 150-3 
140-5 145-fl 125-0 13.09 1188 105-3 114-8 129-4 150-0 102-I) 131-6 162-2 
85-3 74-0 115-2 121-7 80-7 189-8 127-9 128-1 1514 107-2 153-1) 193-2 
(12-5 48:1 136-1 1212 310-4 137-5 100-0 125-1 14-tO 77-9 9(1-4 167-2 
97-5 90-lI 114-1 123-3 133-8 125-9 73-4 138-0 141-6 35-5 3-1-3 161-4 
63-2 48-4 105-6 12:1-4 131-0 122-8 70-4 111-5 140-5 45-0 14 2 115-0 

'or .......... 471-4 536-7 1125 120-5 134-5 128-0 115-8 123-5 1452 58-8 50-6 153-0 
.171-6 345-9 326-5 150-9 135-8 203-9 167-2 103-0 160-4 125-6 183-8 199-6 

135-0 144-9 107- I 130-6 128-1 133-6 144-6 309-5 152-8 316-5 112-0 1461 

er ...... ..... 

or .......... 173-6 1162 141-8 124-9 137-4 155-4 110-5 159-5 93-1 95-2 118-1 
M . 

.. 

42-3 375-7 323-7 139-5 95-8 154-1 1-15-9 120-4 162-5 98-0 101-6 180-4 

- -158-7 

lOt - S 179-1 123-I 1.12,1  125-1 116-5 146-0 166-2 158-1 84-4 81-1 219-9 
128-5 120-9 133-2 111-3 133-2 891 1117-f 134-5 17911 00.5 89-4 220-9 
105-7 0118 12:44 146-7 13512 97-6 101-9 145-4 177-9 117-0 122-0 214-0 
148-2 160-4 113-4 141.7  117-6 84-8 140-5 120-0 173-6 1235 134-9 223.9 
133-4 136-7 124-4 151-2 148-9 131-1 155-7 114-4 185-0 119-8 121-2 227-0 
90-4 8:1-2 112-0 148-6 120-7 121-5 118-9 108-4 1800 114-0 09-2 170-4 
59-0 40.9 112-1 134-6 133-0 112-5 80-5 107-0 180-4 89-9 711-3 185-4 

303.2 355-8 113-5 145-8 141 4 156-0 1114 96-tI 187-8 1090 899 1905 
126-5 131-4 1111-fl 157-2 132-0 158-4 16-4 96-7 106-7 139-0 66-4 187-0 
131-8 ilO.4j 101-0 142-9 126-7 186-0 160-4 113-8 192-0 86-8 83-0 130-3 ter .... ...... 
101-0 99-0 107-1 137-5 123-2 146-5 132-5 105-5 190-5 91-0 89-5 99-1 or 	.... ------ - 

'27
.......... 

 
162-7 177-3 320-8 147•2 	.......... 116-1 181-4 114-3 183-4 87-8 814-5 395-8 

iiili 

tub 

-ary. 
• mar: 

April.. 
May.... 
J,.ne.... 
July.... 
Atigtist. 

ornt 

-eary. 
I I-stir' 

--It. 
April...  
May.... 
h ub..... 
July... 
August., 
Eleptemb 
October, 
N,tvenut 

SItu 
-1.flri, 
Slay 

TIe latex for manufacturing jnclu-1e., I.eii lee to factor-u shoauu aluove, rubber Import.,, cattle, sheep and hog 
it- ices, butter and cheese storage hoT iings, wool and petrolouin import,.,. 

tcttriuuI production is based on forestry, mmmc, manufacturing and construction. 

I ,  

I' 

India-  
I'll YSICAL VOLUME or BC8INss8 

11 - 'ith tritul Con- Mutnu- Car- 
Pro- Total. Force- Mintng. struc- Sac- Trado. Im- 1x- load- Shares Bank 

duction' trY. tion. turing. ports. ports, tugs. Traded. Debit,. 

1921 
124-1 115-7 122-0 87-4 104-7 133-0 100-5 95-8 146-4 120-2 65-8 93-9 
114-5 107-9 117-0 99-3 135-0 113-1 99-9 86-1 111-9 111-1 56-1 92-6 
108-8 106-2 119-1 92-6 1110-0 110-4 100-4 110-0 111.9 1015-4 54-4 108-5 

it .......... 103-0 100-7 117-5 88-9 111-4 100-3 100-2 114-5 94-3 96-8 72-1 98-4 
-ritber ...... 105-1 102-0 114-6 105-0 102-9 103-3 100-4 04-6 114-0 92-4 87-0 105-5 
Icr ......... .132-5 107-4 122-8 1315-6 101-0 108-3 100-2 97-0 109-0 1,180 1165 1020 

119-5 1114 123-3 141-5 1489 111-7 102-0 92-5 109-6 97-8 121-5 104-1 
115-1 109-1 126-9 141-6 147-8 103-2 08-0 93-7 119-8 99-0 109-6 107-4 

1925 
try ......... 117-0 114-7 122-3 123-8 100-4 117-7 108-0 102-6 107-2 112-2 15.5-5 1052 
UiITY ....... 117-6 135-8 149-3 1 

 23 -9 
11)9-7 87-5 118-7 89-0 108-0 121-6 114-8 117-5 105-6 

-It .......... 136-9 110-7 121-9 89-2 117-4 101-0 108-3 133-5 105-S 101-9 99-1 
115-1 111-5 137-2 69-0 93-4 118-9 103-1 102-9 139-1 113-5 74-7 10419 
138-4 115-0 143-2 86-0 113-1 324-7 102-1 106-9 143-5 103-0 140-0 97-4 
125-2 115-1 137-4 122-9 115-6 124-2 103-8 302-5 124-9 100-0 1060 97-2 

- 

110-5 114-8 132-8 92-9 840 124-3 98-9 125-1 132-8 113-5 114-7 102-4 
st .......... 

- 

125-1 118-4 129-7 125-8 131-9 123-4 114-0 112-4 141-9 117-1 158-8 101-4 
-niher ...... 124-4 118-4 137-0 123-9 135-9 120-5 104-2 115-1 150-0 117-4 157-5 3035 
Icr ......... 13,8-5 129-7 133-8 128-2 143-6 150-9 103-4 115-2 151-5 103-7 253-5 104-8 

148-0 119-0 130-6 157-8 274-1 130-6 107-0 98-5 121-4 111-8 127-5 9(1-0 

ember------- 

'ruther ...... 135.6 128-3 141.1 166-2 74-3 141-9 103-9 111-8 150-0 121-8 101-1 115-0 

-niber....... 

1928 
try ......... 

- 

138-I 

.. 

127-8 148-5 100-5 1408 1.9-5 1002 1167 1111 114-1 204-1 1057 
uary ....... 144-I 

. 

135-7 159-9 110-6 106-5 142-8 105-1 121-4 147-6 118-1 323-0 129-8 
-1. .......... 138-2 129-9 164-9 149-8 106-8 141-3 103-8 125-8 156-5 114-0 229-3 112-8 

- 

149-4 

. 

. 

134-3 165-6 96-3 168-6 146-7 105-5 115-1 137-6 126-0 127-7 121-0 
- 

111-4 

... 

135-0 153-8 117-2 1929 119-7 106-lI 121-6 139-0 125 4 132-5 103-9 

t-unbei ------- - 
- - 

153-4 1:184 158-5 120-9 191-2 151-9 1011.8 125-0 161-0 23-9 113-0 321-2 
147-5 1341 150-9 141-4 140-6 144-0 108-4 138-9 3150 25-1 306-8 111-6 

st ......... 139-0 134-1 108-3 152-0 125-0 131.6 107.6 127-Il 119-5 136-6 185-1 139-0 
mber ...... 141-I 132-9 155-6 340-7 95-2 143-8 103-6 129-1 1:11-6 1111-1 5111-9 113-1 

-Icr ........ 351-9 142-It 150-2 110-5 207-0 157 2 111-2 19 5 145 4 111-3 290-5 1115-0 
ouher ..... 155-6 

... 

138-6 142-8 174-6 213-9 142-9 112-11 125-0 1-3:1-5 118 4 191-1 1060 
-other ...... 132-4 

... 

132-0 158-4 102-2 82-5 137-5 112-5 129-6 186-6 126-0 256-4 110-0 
1927 

. 

-. 	try..........tail - i.: 	ill-n-.i 	lflul-4 	142-2 	11011 	147-2' 	ItO-I 	144-It 	ITS-Il 	1 11-7 	201-8 	124-4 
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r thle 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 
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Ji 

Ii 
N 
II 

T,ii -Ic 1. In x Numbers of Employment in Representative Industries: January, 1920 100 

s6 of Month All 
Industries 

i 
g 

> - Trans- 
ports- 

Con. 
structioc 

and Service. Trade. 

MAisrAcTuaU 
- 

Plant 
tios Main. Total. Products flubber 

tenance. Edible 

1124 
95.9 43-I 99-9 110.0 175-8 122-5 112-I 57-7 91-2 710 
94-7 36-2 99•4 1109 1731 1224 91-7 88-2 989 68•1 

ti-nibor ........... 93-I 43-7 99-1 107-8 165-3 121-7 921 84-5 101.8 673 
t'--er .............. 93-9 53-4 99-0 109-0 1575 1150 93-I 55 , 7 j055 96.5 

-slier........... 93-0 71-8 100.5 108-2 1449 1093 938 84-2 101-0 695 
thor ............ 90-8 85-1 99-2 108-2 1166 107-2 991 82.0 100-6 72.8 

3125 
83-9 834 971 990 933 1071 983 755 861 707 

rtitiry ............. 86-I 861 93-1 984 99.3 106.5 942 79.3 86-3 76.6 
87-0 81-0 929 97-6 05-8 1062 920 819 595 79.1 

ru. ................. 87-2 47-5 94-2 98-5 9-8 1077 93-6 84-3 90-I 818 
90-8 47-4 94-3 100-3 125-8 109-9 95-0 86-6 89-4 83-2 

so .................. 94-5 51-3 94-5 105-2 155-9 18-4 93-8 88-3 89-8 8-1.9 
Iv... ............... 96-8 35-2 97.0 106-2 187-5 122-9 93-8 99-I 97-0 86•9 
gust ....... . ....... 96-3 33-5 97-6 108-S 169-3 128-3 95-I 89-5 99-9 89.0 
t,-rnbor ........... 

.. 

96-6 36-5 93-7 108-7 173-5 128-9 95-8 96-4 104-4 89-9 
98-3 

.. 

4915 96-2 111-3 169-7 129-5 99-7 91-3 113-9 92-1 
thor ........... 

... 

.. 

68-4 97-2 111-5 154-2 112-5 100-0 89-2 104-5 882 

irs-li ................. 

95-3 

.. 

77-I 96-9 109-8 128-3 108-6 103-I 88-1 102-7 931 
1926 

... 

.. 

..97-1 

99-6 

.. 

71-6 96-5 102-9 103-3 107-8 102-I 93-2 90-5 93-2 
Itliry ............. 90-7 80-8 94•1 101-2 99-5 107-5 98-2 93-9 91-3 91-2 

91-5 

.. 

77-0 88-9 100-0 107-0 111-3 98-0 87-7 90-7 923 

v 	....... 	----- - 

91-4 43-9 88-4 101-2 III-? 112-8 96-2 89-3 90-4 86-8 
94-3 

.. 

40-3 88-9 102-8 131-6 114-8 97-1 91-3 90-0 8218 

tot ................ 

ru. ................ .. . 

so.................. 101-0 

... 

53-4 92-3 110-I 188-7 120-8 97-5 93-9 92-3 85.0 

- -tol,or.......... ..... 

Fy.................. 103-7 41-I 95-4 11-4 216-8 121-0 94-4 98-3 96-0 .95.0 
104-2 

.. 

(.5-0 95-4 111-6 223-4 133-8 (JO 	I) 95 5 106-3 87-2 
torn1'or ........... 104-9 37-1I 972 1114 217-5 152-2 98-9 98 9 1(17-3 87.0 

tohor ...... . ....... 1052 05-9 1004 116-I 206-8 126-7 101-9 98-7 111-2 871 
102 - 8 

.. 

65-2 1Q18 1139 I$j•3 1186 101-7 91-9 109-2 85-1 

gust 	................ 

s-ember ........... 101-1 

.. 

77.1 104•2 1139-9 148-9 117-2 93-9 196-4 00-4 
s-ember............. 

1997 
.. :0 9-8 

94-9 75-4 100-I 107-3 1192 115-S 10-8 87-5 90-6 89-3 
05.4 92-6 99.4 103-4 110-2 114.9 103-0 00.7 91-0 94.8 

M.4N LFACTtTRES-COfl. 

II 

'I 
It 
Ji 

N 
11 

It 

il1ff. 1. 1 

ouch 

Ded 
Pul 

pj 

Pulp 
d 

ilurts. 

I 2: N 

11)50. 

01-3 74-7 91-1 142-8 109-8 90-9 76-0 108-3 84-0 94-1 
98-4 74-9 789 112-1 107-3 99-9 72.5 109-0 80-2 918 
00-2 73-7 79-9 143-5 107-4 100-5 65-7 107-2 78 0 897 
87-0 74-4 65-4 137-7 105-2 101-1 66-6 112-1 77-9 87-0 
92-3 75-9 85-5 114-4 103-9 100--1 66-9 1196 76-0 88-1 
91-5 75-8 82-5 90-2 100-0 98-5 66-4 123-1 76-1 81-2 

87-2 71-0 90-1 76-1 95-3 95-6 60-0 12010 73-3 68-5 
84-7 71-8 85-8 79-0 98-1 96-7 65-2 119-8 78-1 66-5 
80-8 75-8 87-8 82-3 101-4 97-3 70-8 111-9 79-2 119-1 
81-9 75-0 90-2 88-7 I'll -S 95-0 74-6 112-5 70-9 87-0 
92-2 70-3 80-4 111-9 105-1 99-6 75-0 110-4 80-0 82-7 
01-3 70-3 87-9 115-8 107-5 160-9 75-0 1011-7 79.8 88-9 
05-4 69-8 874 148-0 110-5 102-1 72-9 1011-6 711-7 93-2 
05-7 70-4 87-9 149-2 109-7 101-5 69-5 109-8 82-9 91-0 
04-2 72-3 89-0 145-5 111-4 102-9 71-0 109-2 83-8 90-0 
60-5 75-2 89-6 142-1 110-2 102-8 74-5 117-3 86-8 140-0 
98-9 78-0 90-1 117-8 108-2 102-2 741 120-2 85-1 99.5 
94-1 76-5 90-9 04-9 106-3 102-4 74-7 119-8 93-3 89.3 

88-7 73-3 87-7 83-2 104-6 100-8 70-0 115-8 98-1 78-2 
84-6 75-9 91-6 85-1 108-3 103-2 75-5 1161 88-5 74-1 
84-1 79-0 92-5 87-7 108-8 102-7 78-9 118-5 92-0 79-7 
95-4 78-9 91-0 93-6 111-1 103-3 81-1 115-7 93-8 69-5 
94.7 765 93-2 105-5 114-9 105-3 83-0 1159 95-3 98-0 
05-8 72-4 91-9 1345 121-1 108-4 84-1 117-0 92-6 43-6 
07-3 711-3 92-2 147-3 1:1 4.0 110-0 85-5 119 5 946 1 6-4 
0.5-2 76-3 92-5 151-2 125-4 111-1 81-7 1111.2 915 19-7 
04.4 76-5 97-5 151-8 111-2 ItS - S 92-4 125-4 162-8 Ill-S 
03-I 81-I 91-2 115-7 125-4 111-7 80-9 1.11-1 102-6 1)13-7 
96-6 52-0 91-5 126-1 124-3 111-3 80-5 157-2 103.1 116.6 
98-5 832 94-4 :7-0 124-1 112-6 81-1 137-2 103-4 1)9-5 



Table 5—Index Numbers of Wholesale Prices: 1913 =I00 

1. CoMPO.gNT MaTERIAL. 	 I 2. I'trtirosz. 

July . 
August . 
-eitembe.r . 

etober . 
November . 
1)ccember . 

1925 
January................. 
Fc-hriiary............... 
March.................. 
Apri I................... 
\t ay ..................... 
J rifle.................... 
lily.................... 

.-\ugurt................. 
September............... 
I ictober................ 
\oveniber.............. 
1 )ecember.............. 

1921 
January................ 
Iebruary................ 
March................... 
.\pril ...... . ..... ........ 
May..................... 
i ritie..................... 
Iily................... 
August .................. 
September.............. 
1 )ctober................. 
November.............. 
)eceml,er............. 

1927 
liLt-I V 	 - 

Total 
,ege- 
ta 	° 
1 ro- 

Animals 
Pro- 

ducts. 
Textiles 

Wood 
and 

Paper. 

Iron 
and 
it-s 

Pro- 
ducts, 

Non- 
Ferrous 
Motels 

Non- 
Metallic 
Mmcmli. 

Chemi. 
caIn 
and  

PO°  
ducts. 

Con- 
sunlera 
Goorin. 

Pro- 
ilucers' 
Goode. 

252-3 147-4 119-1 205-4 170-4 161-0 93-4 154-9 147-4 147-5 143-9 
153-9 158-6 119-9 204-7 162-5 159-2 93-1 184-9 154-4 147-1 148-3 
156-S 167-5. 125-2 199-7 161-4 157-4 96-5 184-2 154-1 150-6 151-2 
153-0 260-9 126-3 1111-0 150-3 155-4 96-5. 183-2 154-8 248-5 149-8 
157-0 108-5 132-1 193-1 157-2 155-2 97-2 179-9 154-8 148-8 153-7 
157-7 109-5 134-6 203-2 156-0 154-8 99-8 177-8 154-5 150-6 153-8 
160-9 174-0 139-5 195-0 156-8 158-1 102-5 177-0 154-4 152-2 156-8 

165-5 187-9 141-1 196-7 257-4 258-4 107-7 177-2 150-7 15.4-5 103-8 
164-7 1S-S9 136-1 197-8 158-8 150-8 106-5 174-3 256-5 154-7 1134-1 
161-6 177-8 136-7 197-9 259-0 150-1 105-2 174-3 156-5 153-9 260-0 
150-5 263-3 134-8 195-0 159-0 254-6 102-5 175-0 157-9 152-9 153-1 
158-8 276-2 231-5 192-7 158-9 151-7 102-5 170-2 257-9 151-8 159-0 
158-6 114-3 132-3 1114-4 159-2 150-6 203-1 177-2 257-8 153-1 157-8 
158-1 170-0 135-3 195-1 159-4 249-0 104-9 177-2 157-8 253-7 15.5.2 
158-9 171-9 136-1 193-0 159-3 247-7 106-8 177-8 156-5 255-5 250-2 
156-2 151)2 242-5 291-4 159-7 148-5 107-3 177-5 156-5 156-3 149-4 
155-0 155-6 149-8 285-5 158-5 147-3 107-4 177-2 158-4 150-0 145-3 
161-2 171-5 152-5 187-9 159-2 147-1 108-0 177-2 126-8 1114-4 148-8 
163-5 170-0 153-7 187-3 159-6 147-3 106-0 177-2 158-0 165-9 153-3 

163-8 26.3-9 144-5 188-0 159-7 147-5 105-0 177-2 157-0 109-1 153-1 
162-2 180-6 146-4 185-9 159-8 147-2 105-0 177-8 157-2 165-2 151-9 
160-1 176-5 145-4 182-9 150-8 145-7 105-7 178-7 157-2 164-6 149-0 
160-0 188-4 137-2 275-9 156-8 145-0 104-4 177-0 157-5 104-9 150-2 
257-0 280-7 133-5 174-0 155-4 144-1 10:1-5 174-6 257-2 161-4 140-4 
165-7 273-7 137-5 172-0 155-5 143-5 104-1 175-8 157-9 160-4 150-0 
150-2 171-8 1:I5-5 173-0 155-5 243-7 104-6 175-8 159-0 159-7 15019 
153-0 1686 135-8 272-0 155-8 144-2 101-2 175-8 157-9 156-4 148-0 
152-5 160-9 141-0 160-4 155-1 144-8 102-2 175-8 157-7 158-1 145-8 
151-1 260-8 112-1 158-5 155-5 It5-1 98-1 175-8 157-7 358-7 142-1 
151-5 162-3 142-8 155-8 255-5 245-7 97-7 174-5 157-8 155-7 143-2 
160-5 158-5 143-2 25.5-3 155-7 146-0 96-7 171-5 257-8 160-2 142-5 

150.6 158-0 144-2 155-7 155-5 145-5 98-4 174-4 255-7 15.8-1 43-8 

3. Ottinin. 

General. Field Origin Animal Origin. Forest Origin. Mineral Origin. 

l:riw or Fully or Raw or Fully or Raw or F'ijlly or Raw or Fully or Raw or Fully or 
1 rirtly Chiefly Partly CIrielly Partly Chiefly Partly Chiefly Partly Chiefly 
ilanit- Mtuiu- Mtmu- Manu- illanu- Manu- Maau- Manu- Manu- Maim- 

lietureil. htured. lactureil. tortured. tortured. facturel. factured. factured. factured. factured. 

1124 
June .................... 1440 1531 1482 1610 1128 1256 1606 209.4 1571 153.1 
July .................... 147-9 154-9 160-9 168-5 1138 127-I 151-9 204-9 156-4 150-8 
August ................. 152-4 158-3 167-0 176-9 121-8 131-5 151-7 200-0 157-6 249-6 
September ............. 149-5 156-9 160-2 173-8 122-2 133-4 149-I 200-0 157-5 247-6 
October ................ 154-I 

.. 

.. 

159-0 167-8 182-6 129-6 134-0 148-3 192-7 157-8 143-6 
155-5 

.. 

158-4 170-2 180-2 132-9 136-0 148-8 197-2 157-8 143-1 
December .............. 159-I 1599 173-7 1837 1408 1364 1470 2982 160-0 143-2 

1925 
January ................ 166-6 163-3 189-0 19018 142-8 138-7 147-7 196-2 162-9 143-8 
February ............... 185-3 16.1-2 190-1 191-5 138-4 134-3 140-4 106-2 159-4 145-2 

158-7 16.3-4 176-5 1869 134-1 2447 149-7 198-2 158-3 145-0 
April ................... 151-9 158-2 161-6 175-2 230-9 143-6 240-7 198-2 157-3 14319 

157-2 159-3 177-5 180-8 120-5 140-4 149-5 196-2 1571 143-3 

M arch...................

tune .................... 155-S 

.. 

..

. 

160-8 172-4 183-5 128-3 241-6 249-9 196-2 156-8 143-9 
Slay.....................

July .................... 154-S 

.. 

150-2 169-7 176-I 129-0 248-3 150-2 196-2 157-3 14.3-8 
August ................. 156-1 

.. 

160-5 172-1 176-8 129-6 153-5 150-1 195-2 158-4 143-2 
-i-ptember ............. 160-3 259-2 154-3 172-8 1339 155-3 150-5 196-2 158-9 142-9 
')etohor ................ 150-4 156-8 151-4 164-5 1401 1607 149-1 1962 150-1 141-9 
Novettiher ............. 160-3 

.. 

157-0 171-9 166-0 145-9 160-0 149-9 198-2 100-8 141-1 
l)ecember .............. 163-6 1598 178-6 173-8 1500 158-6 1505 1962 1600 1411 

N ovember.............. 

1926 

.. 

January ................ 164-4 

.. 

159-2 184-4 173.8 1428 156-7 150-5 196-2 160-0 141-0 
February ............... 161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159-5 141-6 
March ................. 159-6 1573 176-1 1555 1368 157.3 150-1 4•0 159-6 1420 
April ................... 163-6 

.. 

154-5 190-7 167-8 130-0 248-5 150-I 194-0 256-5 140-2 
May ................... 158-0 

. 
. 

154-0 190-3 169-2 127-0 243-5 148-3 184-0 155-8 149-1 
lime .................... 

- 

15)1-I 

. 

154-4 173-3 196-3 1315 2494 2487 1828 1557 141-3 

. 

157-2 154-0 1701 267-4 1310 1448 1487 182-8 155-9 141-4 
August ................ 

. 

153-0 1537 1669 1665 1295 1446 1493 182-8 154-5 141-0 

- 

September ............. 

- 

152-0 151-9 151-8 161-7 138-6 14:1-3 148-2 182-8 154-7 142-8 

- 

October ................ 

. 

151-8 150-6 158-1 1-59-7 141-2 242-0 148-7 182-8 153-5 141-9 

Juulv ................. ... 

November ............. 

. 

153-0 140-2 101-2 158-7 1424 140-9 148-7 182-8 154-0 139-9 
- 

r)eccmber ............. 

. 

151-2 149-6 155-1 159-8 143-0 140-4 148-9 162-8 153-9 139-9 - 
Im 

. 

I 	r, 	ru-v........ 151-5 149-8 156-1 159-7 143-0 143-4 148-7 182-8 153-9 139-0 
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Table 6-Prices of Representative Commodities 

Flour, Sugur, s,jg%r, Rubber. Beef Sole Cotton, 
Wheat, First raw, 96 GraniL- Smoked Hido, Lea- Box Iluw, Cotton 

Month. 	No. I Patents. Centrilu- Iate), sheetv, No. I, thee, Sideis, 11am- Yarna. 
Northern. Toronto, gui, Montreal. New Toronto. Tor- B. Mill. iltos. 

Montreal. York. onto. 

Bush. 2-98'njute Cwt. Cwt. Pound Potio.'5 Pound Feet Pound Pound 
5924 

June ................ 11.1409 $6 05 $ 4.92 17.695 $ 	.202 $ .085- .09 $ 	.43 1 	.25  8  .3325 $ 	50 
Jjly ................ 1.3.536 740 4.88 7.938 .212 .085- .09 .43 .25 .325 .50 

1.4.351 8.20 4 98 7.695 .261 .11 - 	.115 .40 .25 .29 .50 
Septer,ber ......... 1.422 7.80 5.46 8.025 .277 .11 	- 	.115 .42 .25 .2388 .47 
October ............ 1,5059 9 05 5.58 7.728 .309 .115- 	.12 .42 .25 .2419 .47 
November ......... 1.6415 9 20 5.35 7.363 .344 .12 - .125 .4I .26 .2625 .44 
December .......... 1.7281 9.50 4.70 7.125 .378 .13- 	.135 .42 .27 .26 .44 

1925 
January ............ 

. 

.. 

1 1162 10.60 4.22 6.65 0.371 .14 - 	.14.5 .44 .28 .26625 44 

Auguet 	............. 

}'ebruary ........... 

. 

. 

. 

1.9845 10.70 4.40 6.(15 .300 .13 - .135 .44 .28 .2771 44 
March ............. 1.76:) 10.20 4.56 6,65 .408 .125-- 	.13 .44 .28 .2715 .44 
April ............... 1.5595 8.95 4.03 6.4125 .434 .115- 	.12 .42 .28 .2729 44 
May ............... 

. 

1.8238 9.80 3.89 6 223 .572 .115- 	.12 .42 .28 .2602 .44 
Juno ................ 

. 

.. 

1,7119 10.02 3.116 6,223 .768 .115- .12 .42 .27 .2726 44 
July ................ 

. 

. 

1.6209 9.10 3.84 6.1275 1.004 .125- 	.13 .42 .27 .2824 44 
Augnat.  ............. 1.6727 9.2647 3.9025 61275 .824 .13 - 	.135 .43 .27 .267 44 
September ......... 1.375 

.. 

8 6545 3.84 6.1275 .89 .13 - .135 .42 .27 .2626 .44 
October.. .......... 1.27 

.. 
8.00 3,46 5.8425 .977 .13 - .135 .42 .27 .2311 15125 

. 

. 

. 

1.422 8.11 3.74 5.985 1.051 .13 - 	.135 .42 .27 .2200 436 
December ......... 1.57 9.20 3.715 5.985 .9110 .125- .13 .42 .27 .2252 .405 

IllS 
January ............ 1.565 9.14 3.68 5.89 .834 .12 - .125 .42 .27 .2366 405 
February ........... .. 1.51718 9.0545 3.74 5.99 .624 .10 - .105 .42 .27 .2347 .405 

1.48351 8.625 3.58375 5.89 .5637 .10 - .105 .44) .27 .2211 405 March............... 
1.5654 8.8083 3.70875 5.795 .511 .065- .10 .38 .26 .211 39 

November........... 

April ............... ..
May ............... 

.. 

1.53785 .. 9.00 3.70635 5.89 .478 .10 - .105 .38 .26 .206 .39 

.. 

1.5325 8.727 3,70875 5.89 .429 .10- .105 .38 .26 .1983 .36 
July. ..... ......... 

.. 

1-58911 8-9102 3-711875 5-89 .413 -19 - -105 •38 .26 .2058 '36 
Augut ............ 1-5098 8795 3-6:135 5-89 •358 -10 	-105 -38 .30 -2022 '34 
September ......... 1-4375 8280 3-08881 581) -412 -105- -11 -38 -28 II 4 

June................. 

O.'tober ............ 1 433 8,21 4.0838 5,985 .428 .105- 	-11 .37 .26 .5464 (4 
No e.u, 

.. 

.. 

1 40975 8.0)) 4-14625 5-965 -404 115- -12 .37 .26 .1433 '34 
December ......... 

. 

.. 

1.3345 7.93 4.70875 6.5075 .381 .115- 	.12 .37 .26 .1432 .31 
vber..........

1127 
. 

January ....... 	... I 36275 7 957 4.5525 6.408 .3757 .115- .12 .37 .27 .1513 .36 

Co1,pu'r. 
Sixony. c' 	h 	

" 
Wool, Pulp, Pig Steel, I-Ju-rtru- Lead, Tin Spelter, 

Month. Mont- 0r0n I Blood, Ground- Iron, 51cr' lytie. Mont- lngota, Mont- 
treal. ' Toronto. nood. Basic, chant Mont- real. Straita, real. 

No. I. lIars, real. Toronto. 

Pound Yard Pound Ton Ton Ton Cwt, Cwt. Found Cwt. 
1924 $ 8 1 $ $ 8 $ $ $ $ 

June .................. 913 .175 .34 27.00-36,00 22.00 60.00 14.60 7.40 .4625 7.50 
July .................. 913 .175 .35 27.00-30 00 21.00 60.00 14.45 7.45 .4775 7.45 

913 .18 .35 27 00 35 00 21,00 60 00 15 51) 7.70 .56 7.80 
8715 .18 .38 28.01) 35 00 21.00 50.00 15.15 7.7,5 .51 7.80 

October. ............. 8715 .18 0.38- .40 3000 21.00 50.00 1500 8.15 .515 7.86 
Nove,u,ber ........... 8715 .175 .38- .40 27 00-31.00 21.00 50.00 15,75 9.10 .565 8 45 

Augunt................. 

Deceuuber ............ 8715 .175 .44- .46 28.00-3000 23.00 5000 16.30 9.95 .575 6.10 

September............. 

1925 

.. 

.. 

January .............. 8715 

.. 

.175 .48- .50 29.0031 00 24.00 50,00 16.85 10.25 .61 9 45 
February ............. 715 .175 .48- .50 28 00 30 (6) 25.00 50 00 16.65 9.65 .59 9 05 
March ............... 8707 .276 .48 28.0030 00 24.00 50.00 16.30 9.40 .56 9 00 
APril ................. 8507 .175 .40- .42 28.0*30 101 23.00 50.00 15 40 8.10 .53 8 65 
May ................ .175 .36- .38 27.00-30 (6.) 22.00 50.00 15.54) 8.10 .565 8 45 
Juno .................. 854)7 .175 .313- .38 27.543-30.00 21.00 50,00 15.511 8.45 .56 8,60 
July .................. 7 .175 .36- .38 27.50 30.010 21.00 50 00 16.15 8.70 .5825 8 75 
Auguunt ............... 8507 .175 .36- .37 26.00-30 00 21.00 50.00 16.55 9.30 .595 9 13 
Septeruubor ........... .175 .32- .33 26.00-30.00 21.00 50.00 18.55 9.55 30 
Octol,er .............. 8507 

.. 

.1725 .35- .36 26.00-32 00 21.00 45 00 16 35 9.55 .6376 9 65 
Noveuuiber ........... 8507 

.. 

.1725 .35- .36 26.00-32 00 23.00 45 00 16.65 9.40 .045 tO 05 
December ............ 8507 .1725 .36 27.00-33,00 23.00 45.00 15.80 8.85 .04 10.30 

6924 
fanuary .............. 8507 

... 

.. 

.1725 .36 27.00-33 00 23.00 45.00 15.90 9.10 .64625 10 15 
February ............. ...8507 

.. 

.1714 .34 27,00-53.00 23.00 45.00 16 15 9.00 .4355 9,35 
Mareb 	.............. 

...854)7 

...854.17 .1725 .32 27.00-33 00 23.00 45,00 1600 8.60 .66 8.85 
April ................. 

... 

7877 

.. 

.1725 .31 27.00-33.00 22.00 45.00 IS 80 7.75 .6525 8.675 
May.... 	........... 

.... 

7677 

.. 

.1725 .23- .20 27.00-33.00 22.00 45.00 15.76 7.65 .08 8.35 
June ................. 7677 

.. 

.. 

.165 .29 27.00-33.00 21.00 45.00 15.85 8.00 .6325 8,65 
July ................. -7677 - 165 -29 - •30 27-00-33•00 21-00 45-00 16-00 8-10 -65 9-075 

-7677 

... 

.. 

-165 '30 27 00-33010 21-00 45040 16'15 8-25 6625 8'90 
September ........... 

-- 
... 

-7677 -185 •50 280(4-30-00 21-00 4500 1615 820 -703 9-00 
October .............. 7366 

.. 

.. 

.165 .30 28 00-3000 21.00 45.00 16,15 8.15 .725 8 925 

August 	............... 

November ........... -7366 

. 

.165 029 28.00-30.00 72.00 45.00 15.75 8.00 7125 8.85 
Deoeinber ........... 7366 

. 

.. 

.165 .28 30.00 22.00 45.00 15.45 7.80 .6776 8.60 
1127 

... 

January.............. 7386 .165 -27- -28 30-00 22.00 45.00 14.95 7.85 .676 9.00 
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars 

I Imports of Merchandise for Consumption in Canada. 

Month. 
Total  iziports. 

Vege- 

Products. 

Animal 
Pro- 

ducts. 
Textiles 

I Wood 
and 

Paper. 

Iron and 
its Pro- 
duets. 

Non- 
Ferrous 
Metnls. 

Non- 
Metallic 

Minerals. 

Chen,io- 
55i5 

Miffeel- 

mobties 

$000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 $000,000 
924 

Juno ................ 14-9 3-2 Il-I 3-I 12-6 3-2 12-3 2-0 4.1 
July ................ 72-6 16-6 3-2 14-2 3-2 120 31 138 18 48 
August ............. 620 13-0 3-1 13-0 3-0 0-9 2-9 10-6 I-S 4.6 
September ......... 63-9 13-6 3-2 136 3-2 6-9 3-0 10-9 2-I 4.3 
October ............ 68-2 14-9 3.4 138 3-6 90 3-5 12-3 23 46 

..66-4 

662 15-4 3-2 13-6 3-2 03 35 114 2-3 42 
Dc-c-,cber .......... 609 12-9 3-1 13-1 2-9 8-7 3-9 10-7 1-8 3-8 

19*3 
58-4 

.. 

12-1 3-4 14-3 2-9 8-2 3-2 9-5 18 20 

November...........

February ........... 61-4 

.. 

12-5 3-9 14-8 2-7 10-8 33 89 17 29 
Jairy.............. 

04-6 18-4 5-7 16-9 4-I 15-9 4-2 1015 3-0 3'8 
SO-I 

.. 

.. 

12-0 3-2 13-2 2-7 13-I 3-0 6-8 2-1 30 
May ............... 75-9 

.. 

10-6 4-0 13-5 3-3 16-8 3-6 11-8 2-5 3-5 
June ................ 75-6 18-0 3-8 11-0 3-2 150 3-7 12-3 2-1 4-8 

SI-b 

.. 

17-9 3-3 18-8 3-3 1.5-I 38 14-4 23 4-8 
August ............. 82-1 16-1 3-8 16-0 3-3 10-5 3-7 15-6 2-1 5.2 

Marc-li ............ .... 

Septeiciber ......... 78-7 16-6 3-5 14-5 34 156 45 130 24 52 

April.................. 

October ............ 

... 

80-8 18-1 3-9 15-4 3-8 14-9 4-7 12-2 2-5 5-3 
Noveriber ......... 

... 

75-3 17-7 3-9 14-5 3-7 12-8 4-8 10-6 2-8 4-5 
Doceri.I.er .......... 76-9 20-2 3-3 14-9 3-2 12-I 4-3 12-3 2-2 4-5 

1525 
69'7 15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 35 

February ........... 70-9 14-8 4-9 16-1 3-1 14-2 3-5 7-9 2-0 4-4 
Marc-li ............. 1009 213-0 7-3 20-5 4-7 23-0 4-8 12-9 3-3 4-6 

July................... 

April ............... 67-8 

... 

14-3 3-8 12-8 3-2 10-7 3-3 8-2 2-2 3-4 

Ianuar ............... 
- - 

86-i 

... 

... 

16-3 4-3 140 4-0 23-0 319 12-8 2-8 5-0 

- 

June ................ 91-5 

... 

17-9 4'6 14.:t 3-li 23-4 4-3 14-3 27 6'1 
July ............... 88-6 

... 

18-4 4-1 15 6 4'I 20.1 3-9 14-9 25 50 
Augu8t ------------ -Si'S 17-7 3'8 161 4-2 21-1 4-4 13-5 2-8 6-0 
September ......... 

- - 

55-6 16-3 3-13 141 4•1 1.8-tI 4-6 15.3 27 57 

May---------------- 
- 

October-- 	......... 88-1 18-6 3-9 15-3 4-5 17-2 38 15-4 3-0 3-5 

- 

- 

Novernl,er .......... 87-7 20-5 4-3 15-0 4-3 2,5-5 4-9 14-3 3-2 5-4 
- 

Dcceitber. 	........ 

.. 

81-7 20-2 4-I 13-8 3-6 112 4-9 11-I 2'4 4'0 
- 

1927 
. 

January------------- 78-8 15-5 4-3 16-4 3-4 14-6 4-1 11-7 1-0 13-9 

Exports of Merchandise from Canada. 

Month. Exports Foreign 

Of ducts. 

.\iimaI 

1. 
Tea-  
tiles. 

Wood 

Paper. 

wc&1 

ducts. 

F Mic hu-ous 

8000,000 0000,000 1000,000 8000,000 4000,600 8000,000 1000,000 0000,000 0000,000 1000.000 1000.000 $000,000 
1924 

Juno ............ 88-3 1-1 07-2 39-6 10-0 0-6 21-2 5-3 6-8 i-S i•I 1-2 
08-2 1-2 87-1 32-8 14-4 0-7 22-0 4-8 7-2 1-8 1-3 1-2 

Augiut .......... 74-8 1-0 73-8 23-0 15-3 0-8 21-1 3-7 6-2 I-S 1-2 1-0 
September 

- -- 

82-5 1-5 81-0 26-5 16-6 I-I 21-5 4-1 7-1 1-0 1-3 I-I 

JuJy...............

Ortooer ......... 104-3 1-0 103-3 43-4 197 1-1 22-9 4-6 6-7 2-0 15 12 
Novenber ...... 119-9 0-9 119-0 62-7 17-0 0-9 21-0 4-5 7-9 2-0 1-6 1-3 
Decenber ...... 125-6 10 124-4 66-2 159 11 22-1 5-4 9-2 2-0 15 1-3 

192.5 
January ......... 70-0 0-7 75-3 24-5 146 00 18-6 4-2 8-6 1-8 1-5 1.0 

71-2 1-0 70-I 21-9 11-6 0-6 188 5-0 8-3 1-4 1-3 i-I 
115-9 I-I 94-8 29-7 138 0-8 26-5 7-0 11-3 2-1 1-9 15 

April ........... (10-7 

.. 

0-8 59-8 21-7 7-9 0-3 15-0 4-7 5-8 1-2 1-3 1-I 

- 

79-5 

. 

1-1 96-4 47-8 9-4 0-8 21-9 4-8 7-5 1-8 1-2 I'i 
04-3 0-9 93-5 38-6 13-2 0-8 24-1 5-3 8-7 2-0 1-3 I'S 

July ............ 103-3 1-8 101-7 3.5-2 22-3 1-0 23-9 4-0 7-5 2-0 1-4 1-3 
August .......... 112-4 1-0 111-4 43-9 22-9 1-0 24-7 5-0 9-2 22 1-4 1-3 

May------------- --

September ...... 109-6 

.. 

1-1 108-5 369 21-0 0-9 26-8 6-2 9-1 25 13 1'7 

February-------- -- 

October ......... 

- -- 

144-5 

.. 

1-0 14-3-5 75-8 20-9 0-9 24-9 7-0 8-2 2-6 1-6 1'0 
November ...... 141-4 

.. 

1-1 1413-3 73.2 18-0 1-0 24-0 5-4 10-0 2-5 1'7 1-6 

March............. 

.176-4 0-8 175-6 110-2 18-3 0-8 23-5 7-8 9-7 2-3 1-6 I'S 

Juno.............. 

192$ 

- -- 

85-7 

.. 

1-0 54-7 36-6 13-0 0-4 19-5 5-4 5-6 1-8 1-3 l'O 
February ....... 

- - 

88-S 1-3 07-5 37-4 10-9 0-4 21-5 7-2 6-1 1-0 1-5 0-9 

December------- -

March .......... 114-0 1-7 112-3 45-9 13-I 0-7 27-9 8-9 10-3 2-I 1-7 I'S 
60 - 9 0-7 60-2 22-0 09 0-3 17-6 5-2 4-3 1-4 0-9 13 

Jwiiiary ---------- -- 

May ............ 03-I I-i 91-4 43-4 9-0 0-5 21-3 6-2 6-3 1-9 1-2 I•5 
June ............ 

... 

1194 

.. 

12 110-2 644 11-0 0-7 25-8 5-5 5-8 2.9 I'2 1.1 
July ............ 111-6 1-3 110-3 40-0 17-8 0-8 26-7 5-0 5'2 2-2 1'2 1-6 

April .............. 

111-7 1-0 ¶10.6 3i1-I 113S 0-7 25-9 4-8 7-5 2-2 1-I 1-8 
September ...... 93-3 

... 

1-1 92-2 31-7 16.3 11-8 25-6 6-3 6-2 2-3 1-2 17 
Detolier ......... 

-- 

131-5 1-2 130-3 64-9 18-8 0-7 25-4 6-7 6-9 2-6 1-13 1-8 

August---------- - 

Nivemler - . - 

.. 

151-0 1-7 152-4 86-0 14-1 (1-7 25-3 7-7 7-7 20 1-7 1-3 
Dec-cuber 

- - 

.. 

130-8 1-4 1384 70-0 1-0 0-4 229 6-8 65 3-1 1-4 1-3 
1927 

January 	-- 	..... - 85-3 1-2 84'1 33-4 12-7 0-4 19-6 5-8 6-7 2-9 1-5 1-4 
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Table 8—Banking and Currency-1a) Amounts and Ratios—(Data from Canada (lazeVe). 

Demand 
Deposits 

Notice 
Deposits 

Current 
Loans 

Surpua 
of 

Notice 
Deposits 

over 
Current 
l.oans 

Per- 
ceatage 

of 
Current 
Loans to 
Notice 

l)eposits 

Invcet- 
meets 
Hold- 
lags 

Cell 
Loans 
Else- 
where 

Issitre 
of 

Don- 
nice 

Notes 

Gold 
held by 
Finance 
Dept. 

against 
Notes in 
circul- 
ation 

Per- 
centage 
of gold 

to 
Notes 

Notee 
in 

Hands 
of 

Pubio 

$000,000 P.C. $000,000 P.C. 5000,000 

479.3 1.204.8 989-3 +215-5 821 49552000 216-9 970 44.7 1814 
520-1 1,1890 9864 +202-7 82-9 510-0 176-8 2103 96.7 40-0 leO-6 
489-9 1.189-2 673-4 +215-7 81-9 507-I 190--I 210-8 97-1 46-0 170-S 
4854 1.178-9 993.3 43155 917 511-6 1744 213-8 975 48-6 179-8 
4974 1,177-4 950-7 4-220-7 81-3 50..5•4 549-9 2108 67-9 48-5 1753 
518-8 1,1891 981-1 ±208-0 82-5 554-3 155-5 240-3 123-1 51-3 188-2 
5333 1,231-9 961-3 +270-5 78-0 466-7 196-6 243-8 1385 58-8 18618 
595-3 1,237-0 938-7 +298-9 75-9 535-7 187-2 261-7 1387 53-0 1772 

5028 1,2498 910-7 +338-9 729 542-3 2050 221-9 130-8 58-9 108.1 
482-8 1,265-0 9084 +352-5 72-0 569.9 212-2 218-3 124-5 57-1 170-7 
491.4 1,260-2 917.6 +48'6 72.5 5690 200-0 200-7 119-6 57.9 169.0 
513-2 1,284-0 909-4 ±354-6 71-9 564-1 228-9 200-1 116-2 56-4 1113-5 
472-7 1,259-9 909-1 +250-8 72-2 574-6 200-8 205-2 116•2 50-6 172-7 
495-5 1,253-7 895-6 +758-1 714 874-1 217-0 204-4 116-3 55-8 173-2 
480-8 1,255-0 981-3 -4-373.9 70-8 975-5 222-0 208-9 110-4 55-7 171-4 
494-8 1,261-4 878-9 4382-4 09-7 571-0 220-8 208-8 116-5 85-7 173-1 
589-9 1,268-6 903-7 +364'8 71-2 593-9 250-8 109-8 101-5 50-8 182-0 
598-7 1,277-0 906-2 +371-3 71-0 573-1 225-1 215-0 112-4 52-3 197-9 
654-2 1,298-8 910-0 ±398-9 70-1 559-0 244-8 225-9 132-1 58-5 192-5 
597-4 1,318-0 003-3 -4-115-6 68-6 519-0 255-6 227-2 134-7 50-3 176-0 

524-0 1,310-2 869-0 4-440-7 66-0 562-7 256-3 214-1 127-4 59-5 172-9 
509-5 1.332-0 862-7 ±470-0 64-8 504-3 264-0 196-6 120-9 61-5 176.2 
559-7 1,337-6 900-4 +347-2 07-3 576-7 240-4 182-0 95-3 52-2 160-5 
537.3 1,310.5 931-0 +409-5 69-5 519-8 205-0 184-9 88-5 47-9 175-3 
539-2 1,334-8 926-5 +408-3 69-4 514-2 216-7 171-7 92-7 54-0 173-2 
852-5 1,328-2 931-5 4-300.7 70-2 530-6 243-0 175-7 95-0 94-1 177-7 
839-1 1,320-0 941-5 4-388-4 70-8 530-2 238-0 174-6 99-9 57-2 10.3-3 
532-5 1,313-1 915-3 +307-8 70-4 928-2 245-2 181-4 110-2 60-8 177-6 
558-4 1,335-0 959-9 4-376-0 71.8 527-7 260-8 1.87-1 113-9 6019 181-5 
575-9 1,317.6 983-4 4-361-1 73-0 508-3 2979 193-3 110-1 60-i 199-2 
002-9 1,367-3 995-4 ±390-9 72-2 480-7 288-0 207-8 124-4 59-8 189-4 
608-9 1.372-8 970-1 -4-402-7 70-8 4.83-6 272-li 2)9-4 128-I 60-9 1183-2 

Last Day of 
Jonth 

1134—May 

July ...... 

o1,lern her 
let,,hor. 

N ovmiiber 
1)uceiiiber 

1525—January... 
}'bruary.. 
March..... 
April...... 
May ..... 
lure ....... 
Jily ....... 

FoptovolVT 
(kto)wr 
Noi'eiiil,or 
3)eceiflbor 

1526—January... 
February.. 

......... 
April...... 
May....... 
Juno...... 
lily...... 

N civ.'itiIor 
I 	 ', Icr 

Table 8—Banking and Currency—(b) Indexes 2  

Last Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
Lana 

Invest- 
meet 

Holdings 

('all 
Loans 

in 
Canada 

Call 
Loans 
Else- 
where 

lernes of 
Dorni- 
nice 

Notes 

(old 
held by 
Finance 
Dept. 

against 
Notes in 
circul-
ation 

N"tce in 
hands 

of 
Public' 

1534—May .............. 95 99 97 121 99 101 	99 101 lOS 
Juno ........ 	..... 102 98 98 122 98 89 	95 102 104 
July ........ 	..... ...98 

. 
98 97 118 98 87 	95 101 99 

Augu-'t 94 97 96 118 108) 90 	941 101 105 
9.plciiil.er  07 97 91 125 100 77 	94 103 100 

- - - 

91) 98 95 116 109 82 	102 123 101 
Novoinler 98 102 93 11)2 1041 80 	08 130 99 
December 108 102 92 103 108 93 	109 523 93 

1925—Jiiniiary 101 103 92 110 109 111 04 112 05 
1' eIruuiry 98 194 91 121 112 

111
05 1(Y.4 93 

March. 	.... 	..... .99 101 90 127 1)0 103 	92 114 05 
April ....... 	-..... 
May ........ 	-.... 

- 101 
04 

104 
101 

88 
85 

132 
Ill 

113 
iN 

115 	92 
105 	93 

112 
III 

97 
500 

June 	....... 	... 85 103 80 138 120 lOt) 	94 112 99 
94 

-- - 

104 88 134 1011 116 	94 111 99 
Augut 
epiember 

96 
115 

104 
105 

88 
85 

132 
124 

108 
113 

117 	94 
130 	80 

III 
98 

110 
104 

I 	 e)o),O III 105 88 120 117 119 9) 102 107 
November 122 107 88 115 12.5 117 	91 114 101 

July ................ 

1)econ,bor 100 109 85 117 115 128 	92 120 92 

13 6—January .... 	..... 105 109 88 114 114 139 	91 109 98 
104 

. 
130 87 120 125 136 	86 105 100 l-'ul'rniu'y .... ------

March ............ 

- - - 

113 110 09 129 128 124 	82 91 94 
April ............. 106 ill 91 128 139 104 	83 86 100 
May ........ ...... 106 110 91 133 130 104.) 	83 80 100 
June .............. 1041 110 93 179 126 122 	70 92 102 
July - ............. 106 110 94 124 137 124 	81 95 106 
August 	..... 	..... 103 

. 

. 
. 

ill 95 122 135 126 	82 105 104 
10)) 

. 

110 94 116 13) 135 I 	 83 109 104 
(ltol,r 

- - 

1041 

. 

Ill 95 107 134 141 	82 106 107 
November 111 113 95 III) 123 136 	86 101 99 
I )c-iiilu'r ill 113 95 1113 129 135 	85 104 100 

I Includes lioth bank and Dominion nr,te in the liiuilll of Lite general public, Fat. not Dominion notes in the possession 
of the banks or the central gold re-erie- or l,:ink notes in Lite lian,La of liimks other than the bunk of issue. 

Corrected where necessary for seasonal variation and expressed as a percentage of the monthly average for 1922 to 1925. 
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Table 9-Index Numbers of Security Prices, Weighted: 1913 = 100. 

1. Common Stocks. 

- 	Industrials. ruuuc COTVICO (IWIWBY. 

Steamship, Power. etc.) 

Month. ' Food 

Total, 
Iron 
and 

Pulp 
and Milling, 

Textiles 
and 

and 
Lllied All - . 

e 
Steel. ° ° Paper. Cloth- Pro- Other. Total. 1.  

ing. duets. 
., 

Number of 
Stocks 31. 2. S. 5. 4. 5. 6. 61 10. 2. 2.  1. 5. 

lucia led. 

1924. 
January .......... l262 370 641 173-8 161-1 232-0 919 1576 74.8 651 313 87-3 1506 
February ......... 127-2 383 677 1777 163-5 220-5 94-6 1504 762 654 30-9 871 160-4 
March ............ 1259 389 71-1 1721 1601 224-2 92-9 1603 74-8 63-9 30-0 86-8 150-9 
April ............. 120-7 35-3 65.4 165-7 159-5 211-0 892 1555 749 04-4 29-0 868 167-3 
May ............. 119-9 34-0 62-3 165'5 107-7 2106 884 1560 781 64-6 300 47-3 1652 
June .............. 1198 339 62-0 162-2 157-7 212-4 91-5 1565 76-4 161-9 :ii -2 88-7 1717 
Jjly .............. 120-3 33-5 66-1 161-0 1607 208-3 98-4 150-4 77-1 134-S 32-6 894 173-0 

123-1 34-4 65-7 165-2 104'6 212-0 98-3 162-9 77-6 64-7 35-6 90-5 174-1 
September ....... 125-3 

.. 

.. 

.. 

.. 

..1235 
35-8 69-1 182-9 167-7 2178 102-1 166-0 76-8 03-4 34-1 93-1 176-0 
35-6 68-4 153-4 172-6 222-8 104-8 165-7 77-9 63-6 33.7 93-5 164-1 October............

November ....... 

.. 

1252 37.1 70-2 150.7 176-2 228-8 106-6 170-1 79.2 65-6 33-8 93-9 181-2 
128-2 38.4 72'9 1543 182-7 230-8 111-0 172-8 76-3 64-9 36-2 94-1 I60'3 

1925. 

.. 

January .......... 133-S 39-5 75-8 154-4 195-0 236-3 126-1 193-3 76-6 64-4 37-2 92-2 166-4 
February ......... 40-7 80-4 156-4 2105 241-5 139'0 2029 774 043 377 915 1741 
March ............ 140-0 38-7 77-4 158-0 204-1 236-1 138-1 202-2 76-5 62-0 38-2 92-9 177-4 

139-6 38-8 77-8 157-0 1975 240-1 139-8 2032 75-6 61-3 36-7 92-3 179-6 
Slay ............. 143-4 38-7 77-9 153-9 193-0 254-3 144-5 217-3 76-5 61-5 .36-0 93-0 184-2 

140-3 39-2 76-2 158-2 199-8 258-4 152-4 222-2 76-3 60-I 38-9 94-3 102-7 
July .............. 180.9 

.. 

34.8 749 159-7 2100 2657 1582 2348 77'3 609 406 93-8 194-7 

August............. 

August ........... 161-8 

.. 

40-2 78-0 163-1 222-7 273-7 1737 2609 794 61-6 42-9 950 2061 
September ....... 

.. 

.. 

163-4 41-1 76-6 161-7 226-8 280-4 189-5 261-8 80-7 62-4 42-0 95-6 208-1 

December.......... 

171-6 42-9 74-2 164-2 224-9 285-2 191-9 29.5-3 82-0 (13-9 40-8 95-3 2131 
November ....... 171-0 4.3-2 72-2 165-8 224-5 283-9 197-7 285-3 814 63-8 41-2 94-9 209-C 

.. 

..141.3 

175'S 

.. 

.. 

44.7 JO'S 182'8 222-6 2871 196-5 297-1 81'3 62-8 41-2 96-8 214-2 

April............... 

October............ 

1121. 

June................ 

January .......... 185-6 

.. 

44-7 70-2 189-7 235-0 294-1 194-0 332-1 82-6 64-2 41-7 95-3 216-C 
February ......... 197-0 46-6 75-2 I98-6 2409 296-9 194-4 377-3 85-8 67-5 42-3 951 220-7 
March ........... 189•6 

.. 

46-3 75-5 193-0 2305 292-1 191-3 346-4 54-7 613-6 40-5 94-1 215-7 

December.......... 

April ............. 186'7 45-3 75-9 192-7 2154 289-0 187-2 342-3 85-4 66-8 39-8 93-7 224-9 
May ............. 182-8 44-4 74-2 187-6 209-6 287-2 195-7 330-9 56-1 67-7 39-4 91-5 224-1 
June .............. 157-7 45-3 75-5 181-4 219-6 289-3 201-9 352-7 58-I 60-4 39-5 94-0 228-4 
July ............. 193-7 45-5 77-0 198-2 218-3 296'6 210-0 357-2 88-7 70-6 40-8 94-I 22.8-8 

2036 

.. 

47-4 77'5 214-9 2270 298-3 214-0 379-1 90-5 71-1 41'7 94-1 237-3 
September ....... 212-8 

.. 

.. 

47'5 81•3 231-5 223-2 300'1 221.8 310•5 90-9 71-6 44-4 94-1 2368 
October .......... 209-0 

.. 

.. 

47-3 82-7 231-2 233-4 202-1 219-4 382-6 90-9 70-4 45-0 93-7 243-7 
November ....... 

- - 

214-3 

.. 

49-8 814 233'8 211-7 301-5 2277 393'6 01-4 70-9 44-9 94-0 215-5 

August ........... 

December ....... 215'6 

. 
489 86-5 2324 243-8 331-4 246-1 388-0 89-9 71.6 45.7 95-1 226-5 

1127 

... 

January ......... -221-5 52-6 93'4 220-2 217-2 322-1 267-2 4107 02-4 72-3 47-1 95-0 241-8 
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Table 9-Index Numbers of Security Prices, Weighted: 1913 = 100-Concluded. 

1. Common 2. Preferred Stocka, Induatrinla. 3. Sharon Traded, 
Stocku-Con. Ilonda. and Call 1,oana. 

Ten- Focal 
Month. General Iron Pulp then and Sharon Call 

Banka. Index Total, and ., and Mill. and Allied All Bondi. Traded, Leone, 
Number. Steel. Paper. ing. Cloth- Pro- Other Montreal. t'an*d*. 

ing. ducts. 

Number of 
STOeka 9. 50. 23. 3. 3. 1. B. 4. 3. 6. 16. Number $000. 

Included. 

1924. 
January ........ 91.4 973 965 79'0 80-1 145-3 987 109.7 947 103-1 1060 347,709 107114 
Fohrwu-y ....... 91-6 988 97.6 78.6 827 1553 1009 1099 956 10.11 1050 294,207 111,468 
Mureb ......... 912 97.6 986 79'9 871 1542 1007 109'7 959 103-7 104'8 223,219 104,2.10 
April ........... 90-3 954 9-41 684 821 1474 1006 1087 93'9 lOIS 1060 167,849 104.979 
May ........... 900 95-6 923 66'9 81'1 1371 100-3 109-3 94'6 885 1048 168,466 101,563 

89'S 95'7 925 67'2 82-0 1477 993 1088 96-0 970 1050 141,977 102,335 
90'O 66'2 91-9 64.8 80'4 1504 928 109-4 96'5 96-4 1057 137,687 100,175 

Auguuuut ......... 903 97-6 92-1 63-9 794 155-9 102-4 110-7 96•7 95-8 1063 182,538 103,077 
September 923 98.4 93.2 648 80-2 159-6 104-1 109-2 968 98-1 106-7 169.733 105,565 
October ........ 95-0 986 931 632 810 152-4 104-5 1107 97'8 988 105'9 269.890 11.3,186 
Novomuilper 97-0 100-1 91-4 64-2 85-5 150-1 105-1 110-9 100-2 99-9 106-9 307,917 122,537 
December 968 999 957 640 86-6 153-1 1030 111•3 1003 100-2 108.7 277,411 128,198 

1925. 

.. 

January ........ 97•2 

.. 

1023 960 655 842 1914 104-9 113-2 102.0 1015 1070 393,158 114,149 
1-'ebrtutry 97-5 1058 97-5 668 86-0 103'6 106-9 114-2 1060 102'7 106'8 297.577 117,437 
Mtir-eli ......... 98-1 1048 96-7 646 833 1602 107-4 1154 1038 102-9 107-2 265.342 115,704 
April ........... 97-3 104-3 958 63-8 81-2 159-4 106-5 116-1 103.0 102-0 1073 189,070 119,837 
May ........... 97-4 

.. 

1062 957 62-9 82-2 158-6 106-8 116-4 1047 101-3 107'9 354,478 111.879 
Juno ............ 986 1076 96-2 631 80-9 180-9 106-6 117-0 108-0 102-1 1084 257,154 114,467 
July ............ 99-5 1098 952 626 78-4 1543 1063 1169 1070 1018 1088 290,402 1117,713 
Augunt. ......... 100'4 115-3 95-7 63-0 77-3 1536 108-8 117-0 1088 1032 1084 427,009 111,263 
S'eptetuber 103-5 

.. 

116-6 964 634 78-7 151-9 107-2 117-4 12.15 10:1-7 107'8 398,367 119,730 
October ........ 105-0 

.. 

121-1 87-5 678 78-9 153-4 107-1 118-5 127-3 104-1 107-8 637,444 130,087 
November 106-7 

.. 

120-0 98-8 68-0 77-1 152-7 1048 118-0 134-8 104-3 1083 322,674 143,397 

June 	............. 
July 	............. 

December 1069 

.. 

1220 98'5 056 751 186-3 1056 1185 135-3 105-0 1084 484,1.103 135,674 

1926. 

.. 

Ianury ........ 107.7 1274 99-2 66'1 79-0 156-6 105'0 119.3 1323 1057 1086 512.022 120,401 
February ....... 108'O 1342 100'3 65.8 83-4 158-3 1038 120-2 1331 1068 109'1 810,918 131,331 
March ......... 107-3 

.. 

.. 

129-9 100-3 663 833 157-0 104•8 1197 129-8 107-2 109'4 581,524 134,551 
April ........... 106-4 

.. 

.. 

128-9 94-2 6t7 80-9 152-3 100-0 118-3 130-8 108-2 1024 323,094 147,680 
May ........... 1062 

.. 

. 

1277 95-5 561 78-8 147-4 1010 117-6 130-1 104-7 109.5 335,398 143,425 
June ............ 1070 

. 

1307 957 5.5-0 809 14S-8 1011 117-6 1311 104-8 1096 285,975 134,531 
July ........... lOS-I 

. 

1335 l)i1'3 55.2 8I'2 101-7 103'8 uS')) 1328 105-4 109'7 270.542, :19,601 
Auguet ........ 107.7 

.. 

.. 

1383 97'1 58•8 81-3 155.1 1005 118-2 136.6 105-5 108-5 976.fl70 139,069 
September 

- 

108.0 

.. 

.. 

. 

1421 98'2 67-9 81.8 158.5 101.1 117.8 136.0 1(162 109'6 786,615 III 	839 
October ........ 1070 140-6 97-8 572 83-6 155-0 101.1 117-2 1336 Iuu7-2 10915 735,1351 118,809 
Novorumler 108.1 1-IS') 11.8)1) 89.1 839 123-1 1028 18-5 137 3 114-5 109.7 484,400 111,281. 
DL'cCilibOr.  1098 

.. 

143') l0l'2 60'9 85'S 154-2 103-9 119'S 143-6 11I•5 110.4 649,4S7 

1127 

. 

January......... 114'I 1472 103'1 63.2 88-4 1534 104'1 113.9 150'1 112.9 1102 510,380 ......... 



614 
824 

1,135 
5,502 

37,171 
702 

2.087 
503 

2,980 
1.080 
1.953 

661 

22,859 
22,106 
26,433 
23,231 
6)510 
27,851 
29,148 
27,350 
30,704 
30.410 
28.786 
27.672 

19,712 
IS, 659 
20,5(12 

2:111 
4 1,0)):! 
28,818 
24,624 
16,110 
17,983 
29.836 
49.318 
22,953 

20.385 
19,606 
21, 99 
2,855 

43,202 
28,312 
26,242 
18,030 
19.901 
33,156 
53.853 
24,405 

2.9)0 
2,888 
2,865 

2,884 
2,867 
2,857 
2.836 
2,811 
2,835 
2,900 
2,862 

494 
476 
462 

51)5 
488 
482 
460 
451 
474 
517 
481 

2,415 
2,412 
2,403 
2,398 
2,370 
2.379 
2.375 
2.367 
2,360 
2.380 
2,383 
2,382 
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Table 10-Canadian Public Financ& 

evenue (UT ng IflOD 	. 
Expenditure 

during thonth. 
Public Debt 

(end of month). 
Month. 

c US 	1(15. E 	- acIse. Post Excise Income T 	i 0 a Total Grand Gross Active Net 
Oftice. Taxes. Tax. . Ordinary.  Total. Debt. Assets. Debt. 

$000 $000 $000 $000 $000 $000 $000 $000 $000,000 80(50.0001000.000 

January ............ 3.007 2.300 10,080 834 28.788 23.236 24,014 2,937 526 2,411 ..9,298 
9,870 2.409 2.200 8,614 1,129 26,866 17.545 18,048 2,937 527 2,410 

10,167 2,677 2.300 5)167 1,318 24,550 23.381 24.003 2,933 524 2,400 
April .............. 0,72! 2,441 2,200 4,55(1 5.700 14,559 6.112 6,375 - - 2,400 

February ......... ...

May ............... 10.51)3 3,625 2,300 7,505 35.890 61,238 4.',489 43,314 2,857 472 2,305 
June ............... 

............... 
8,034 
9,630 

3,192 
3,91)7 

2.200 
2,21 10 

6,346 
7,436 

1,333 
3,440 

23,930 25,449 
22,497 

26,914 2.870 
2.860 

481 
468 

2,300 

March............... 

July 
August. ............. 8,208 

.. 

3.5))!) 2.235 7,207 7,427 
28,872 
28,719 17.200 

24,864 
10,452 2.864 470 

2,391 
2,388 

September ......... 7,720 

.. 

.. 

3,569 1,800 7,161 2,298 24,043 22,69 29.872 2.973 588 2,395 
October ............ 10,040 

.. 

.. 

3,317 2.00(0 7,518 1,092 27,328 16,000 17.803 3.017 6.1) 2,376 
November ......... 8,219 

. 

.. 

3.826 2,000 7,697 2,24!) 25,828 56,487 58,265 2,905 553 2,411 
December.......... .7,586 3,540 2,800 7,320 729 23,709 28,639 k9,776 2,942 524 2.418 

January ............ 
February .......... .8,353 

. 1)579 March............. 
April .............. 

.8,025 

May............... 11.019 
June ............... 10,700 
July ............... 

. 

10,666 
August ............. 

.9207 

10,424 
September ......... 

. 

. 
11,056 

Octol,er ............ 

. 
12,070 

November ......... 
.. 

10,187 
December ......... .. 9,093 

1131. 

2,427 2,200 8,446 
2,713 1,891 5,909 
1,694 4,163 5,936 
3,010 2.200 2.923 
3,625 2,300 6,462 
3.605 2.300 8,436 
3,816 2,200 8,404 
3,695 2.100 8.393 
4,087 2.000 8.800 
3,655 2.100 8,906 
3.681 2.200 8,659 
4,040 3.000 8.510 

January ............ .8.909 . 
February .......... .0,129 
March. ............. .12.1)76 
April .............. ..10,910 
May ............... ..11,608 
June............ ... ...32,690 
July.......... .... ...1)7)0 
August ..... .........12,351 
September 12,151 
October ........... ...12,132 
November...........12,850 
December ...........10,672 

1927. 

January..............9,933 
Total ten m'ths... 

Aprilian. 1926-7 2 . 	117,022 
April-Jan. 1925-69. 104.112 

2.966 2.300 7.750 
2,820 2.397 6.748 
3.141 5,238 6,863 
3.250 2.300 5,241 
4.077 2,300 4,075 
3.973 2,300 9,047 
4,368 2,300 9,5:13 
4,523 3.600 9.661 
4.558 1,600 8186 
4.583 1,91)0 0,81)3 
4.854 2,000 9,777 
4,094 1 2,700 8,032 

527 26,017 26.192 26,903 2,857 476 2,380 
705 25,603 19.1183 19,746 2,849 468 2,381 
883 30.000 24,045 24,802 2,821 443 2,379 

3,144 25.120 7.405 7.450 - - 2,377 
33,862 50.1111 39109 39,725 2,854 498 2,351 

1,003 30,689 20,359 27.878 2,829 471 2.358 
3,089 32,818 18.962 23,544) 2,831 482 2,348 

527 3)05') 37.7:19 22.806 2,916 485 2,340 
1,744 30,771 24,361 26,232 2.816 480 2,336 

412 30,430 22,508 24,006 2,817 487 2.329 
1,949 25.264 47.641 50,257 2,831 486 2.344 

334 25,950 24,513 27.88 2,817 473 2,343 

2,340 2,866 	2,000 	8,025 
	

354 25,970 
	

21,226 	22,659 	2,808 
	

468 

41.139 21,000 82.842 48.319 327,99! 
	

249.014 	278.294 	- 
36,582 22,700 77.224 53,846 314,027 

	
255, 583 	276.  

'Data from the Ce.ada GazeS.. 
'TIe Canadian feral year commence. April 1. 
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Table 1 1-Significant Statistics of the United Kingdom. 

Index of Nine 
Wholesale Bank of England. Clearing 
Prices. Banks. 

Month. ° . I - - P h H i I - 
ILW  

Thous. Thous- - 
ands of Millions of sects of Relative 
Metric Pounds Sterling Workers, to 1913. Millions of Pounds Sterling 
Toes. 

1124 
Sanunry ......... 647 3,467 392 484 1,371 165 161.4 1281 104'0 105 2799 1.063 1,674 	1169 3.38 
8'eliruary 623 3,208 325 52.7 1,227 167 1633 1281 1031 110 277.6 1.032 1,633 	120-5 341 

679 3.379 
3.454 

321 
235 

467 
483 

I,13S 165 
165 

1612 
160-9 

1281 
1281 

1039 
1032 

101 
111 

2862 
200l 

1.000 1,603 	1193 3 16 

Sane 

628 
661 
618 

3,410 
3.125 

389 
258 

554 
495 

1,115 
1,088 
1,065 

164 
183 

180-5 
160-4 

128-2 
1289 

1033 
1054 

105 
113 

2861 
2921 

1.015 
1,024 
1.037 

1,615 	1195 
1.618 	119.7 
1,0.52 	1!9'9 

3.06 
3,06 
3 25 

July ............ 625 3,398 317 572 1,135 163 162-8 1283 104-6 112 2956 1,051 1,643 	1204 3.78 
598 1.940 28-6 531 1,221 lbS 102.4 128.4 10:12 105 289.4 1,028 1.617' 	121'6 3.94 

September 578 2,976 273 489 1,240 167 1662 1284 99-8 111 2875 1,020 1,6l2 	1207 382 
590 3,414 372 523 1,278 170 1719 1285 1011 111 2869 1.1145 1,034 	1219 3.69 

November 593 3.317 362 52.0 1,271 170 1712 1285 1013 III 288.1 1,045 1,628 	1269 
i 

3.89 
December 500 3,446 47.5 52-9 1,260 170 1738 128-6 101-3 166 296.3 1,0-16 1,656 	1269 3.85 

1125 
anuary ......... 584 

.. 

3,771 50'9 550 1,320 171 170.4 128•6 97-5 107 281•2 1.03 1.553 	1290 3.78 

March............ 
April............. 

February 651 3,316 385 55.3 1,331 169 158'4 1284 979 106 2812 1,055 1.643' 	1292 4 89 

May ...... ........ 

Marcb...,,,,,,, 518 3,163 36-6 55-5 1.308 166 164-8 1287 944 106 2886 1,043 1,605 	127-2 4.25 

August............ 

V il ........... 579 

.. 

3,295 337 
313 

489 
511 

1.292 163 1618 1557 944 105 
107 

2894 1.039 1.600 	1209 4.41 

Suns ............ 
584 
618 

3.320 
3,323 28.8 477 

1,295 
1,406 

159 
158' 

1597 
154-4 

1563 
157'6 

949 
927 118 

295-5 
2935 

1,049 
1,056 

	

1,598 	1256 

	

1,824 	1265 
4,44 
4.56 

luly ............ 
August 

601 
452 

3.499 
3,039 

27-6 
277 

51'6 
49-5 

1,327 
1,441 

158 
157 

1580 
158-0 

164-3 
1625 

90-3 
887 

103 
104 

301.0 
2958 

1.080 
1,063 

	

1.633 	124-2 

	

1.611 	127-1 
4.28 
3,81 

.............. 

September 454 

. 

2,096 28-3 488 1.424 156 1561 1606 88-5 102 2930 1,075 1.613 	1266 3.59 

y ............. 

October ......... 481 2,029 33-7 53-8 1,354 165 1532 1503 86-7 103 291-6 1,092 1.827 	129'S 3.8-I 

October.......... 

November 502 3,248 39.1 48-1 1.314 154 1565 1457 87.0 III 2894 1,072 1,519 	1329 3.94 
December 507 3,453 400 61.8 1,243 153 1534 144.6 886 161 296-8 2,076 1.647 	182'5 4.84 

112$ 

. 

lanuary ......... .542 

. . 

3.488 50-0 48-4 1,318 151 152-1 14-4-5 85-3 101 2873 1,088 1.637 	132-6 4.56 
February 510 3,140 322 50-8 1.248 149 150-5 1446 855 106 287-0 1,073 1.506 	131-6 4.13 
March .......... 578 

. 

3,491 319 635 1,168 144 1484 1453 86-5 108 2953 1.064 1,682 	1292 4 41 
April ........... 530 3.238 329 416 1,034 144 147-6 1451 84.8 06 294-8 1,071 1,650 	128'7 4.25 
May ............ 90 3,202 24'6 391 1,614' 146 147,9 147-6 84-7 119 2992 1,063 1,590 	131.0 4.31 
rune ............ 

. 
42 3,2.33 276 42'2 1,639' 146 1409 149'0 85-6 119 294-0 1,084 1,030 	1336 4-25 

luly ............ 

. 
18 3,416 308 49'2 1,737' 140 148-2 153'4 84'0 102 290-8 1,107 1,646 	132-8 4.25 

.. 

14 3.201 308 42-7 1,550' 149 119-4 1541 86.0 109 2298 1,092 1,834 	135-4 4.59 
September 

.. 

IS 2,921 300 4.3-2 1,522' 151 1.500 1543 84.3 101 286-6 1,0'6 1,623 	136-5 4-66 
Dotobot 13 3,038 34-8 44-6 1,516' 152 151-1 151-2 82-8 105 286-3 1,110 1,6411 	131-5 4'75 
November 

... 

13 3,486 32'7 41-1 1,515' 152 153-9 151-4 83-4 118 2556 1,106 1,618 	1351) 4-63 

Augu4t............

December 100 3,247 37.4 38'S 1,351' 146 1458 149-9 84-5 131 296-5 1,119 1,888 	1387 450 

1127 

lnnuarv ......... ---------- 3533 39.5 43-7 1.331' 144........ 1501 79'8 103 280-2 .  ...... ..... .......... 4-16 

'Data from the Economist, London, England. 
'I)ata from Monthly Accounts of Trade and Ngp,atioa. 
* Data from Muuatrp of Labour Gazegt... 
• Data from Board of Trade Journal. 
'Compiled by the Statist, London, 
'Compiled by the flasher'. Uaazine, London. 

Escluuive of coal mines's disqualified for unemployment insurance on account of atrike. 
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Table 1 2-Significant Statistics of the United States.--(a) General Business Factors. 

Month. 

Building 
Contracts 
Awarded'. 

Pig 
Iron 

Produc- 
tine.' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 
mobile 
l'roduc- 
tine.' 

Cotton 
Consump- 

tion.' 

fades of 
Produc- 
tion of 

22 Basic 
Cornino- 
ditio,' 

Inrlex of 
Whole- 
sale 

Prices, 
Brad- 

street's.' 

Bank 
Dcbit 
()ut."idc 
N.Y. 
City.' 

Importa.7 Exports.' 

Thou,- Thou,- 
Millions and, of and, of Thou,. Thou,- Million, Millions Million, 

of Long Long ends of and, of 1919-100 1913-100 of of of 
Dollars. Ton,. Tons. Car,. Bales. Dollars. Dollars. Dollar,. 

1955 
February 299 3,214 5,285 243 550 124 151 18,571 334 371 
March 481 3,564 4,864 321 583 120 150 21.219 385 453 
April 547 3,259 4,447 378 597 119 149 20,592 349 3139 
May ......... 496 2,931 4,050 366 532 111 145 20.391 327 371 
June .......... 540 2,873 3.710 352 494 110 148 21,691 325 323 
July 529 2,864 3.539 349 484 113 150 21,539 328 340 
August 590 2,704 3,513 216 449 109 155 19,847 340 380 
September 548 2,726 3,717 264 483 Ill 153 20,672 350 420 
October 520 3,023 4,109 391 544 118 154 24,008 374 491 
November 465 3,023 4.532 329 543 115 155 21,333 377 448 
December 528 3,250 5,033 279 576 121 150 24,058 394 468 

1928 
January 457 3.316 4.883 273 583 120 152 23,581 417 397 
l"ebruary 390 2,924 4,517 320 567 120 149 19,968 389 353 
March 

....... 

598 3,442 4,380 381 825 123 145 23,450 443 313 
April 

........ 

571 3,450 3.868 381 576 122 142 22,512 398 388 
May ......... 550 3,481 3,549 373 517 117 140 21,410 321 357 
June .......... 3,235 3,479 310 519 118 139 22,460 327 338 
July ......... 525 3,22.3 3,663 317 461 118 138 23,234 238 369 
August 600 3.200 3,542 390 501 116 137 20,514 336 385 
September 562 3,176 3,593 391 571 121 138 21.281 345 450 
October 

....... 

516 3,324 3,683 291 661) 122 139 24.337 378 456 
November 

.......54.4 

487 

....... 

.3,237 3,81)7 220 584 121 138 211,570 376 481 
Decend.,er, 537 3,001 3,961 137 605 125 139 23,873 361 467 

1980 
January 381 3,100 3,800 197 605 1)0 24.713 35)1 419 
February..... ....... .... .......... ......... ....  .......... ........... ........... .136 ............................... 

Table 1 2-Significant Statistics of the United States.-(b) Finance. 

F'ederal Reporting 
Reserve Mcml,er a ,. Stock Price,.la 
Banks.' Banks.' r. Bank Shares 

0 . 	C 

-E a 
Debit,, 

New 
Traded, 

New Total Net Twenty- Twenty- 
2. oath. Bill, 

Dis- 
Reserve 
Ratio, 

lo,ins 
Dii,- and 

Demand 
Do. 0 	i 

a B a R .kE York.' York.' live five 

counted, c3 lnlus- 
Irk,],. 

Ilail- 
counts, posits. . ways. 

Millions P.c. of par Million, Thou. Dollars Dollar, 
of Per Millions of Per valueof4p.c. of ,an,ls of per per 

Dollars. Cent. Dollars. Cent. 1,0,1(1. Dollar,. Shares. Share. Share. 

1925. 
February 434 75.8 13,143 12,932 366 76.82 8637 97-23 22,824 32,750 138 48 80.90 
March .......... 378 77.3 13,140 12,588 3-94 76-38 8695 9076 26,382 38,568 136.01 79.07 
April ........... 400 77.3 13,232 12,814 3.97 76.51 8766 97.39 2.1,045 18,318 135.40 76.28 
Slay ............ 414 770 13,108 12,645 388 7797 8893 58.15 26,179 36,464 142 34 79.50 
June ............ 455 770 13,205 12,726 3.86 7846 0877 0818 28,930 30,860 144.42 70.57 
July ............ 468 773 13,217 12,815 393 77-56 87-26 9747 25,458 32,273 140.25 80.23 
Aucust .......... 580 750 13,375 12,755 4-00 76-34 8648) 9771 23,265 32.863 158.16 83.63 
Septcml,er 633 72-5 13,832 13,046 410 7002 8654 6755 24,309 30,886 162.53 84.73 
October ......... 600 725 13,901 13,082 440 7673 06-06 0746 28.918 53.423 174.40 85.40 
Novemt,er 625 71'1 13.959 13,025 4-38 7712 86-22 0753 27,000 48,981 174.39 88.13 
December 750 673 14,235 13,261 438 77.56 5690 0781 30,313 42,876 177.74 92.45 

1928. 
January ......... .449 75.0 13,949 13,1334 435 75.59 8795 9377 30,538 38,088 179.90 9240 
February 540 

. 

74-0 13,030 12,125 413 78-68 88-77 9881 24.913 35,462 179.55 9083 
March .......... .632 

.. 

734 14.052 12,901 428 7932 98.71 98.38 33,006 52,040 158.05 8736 
April ........... .514 

.. 

75-7 13,049 12,828 4-20 80-58 88-83 98-38 20,390 24,266 144.70 8633 
May ............ .525 

. 

743 13,062 13,076 4.00 8068 89-90 9943 26,570 23,168 150.08 9007 
June ............ 515 

. 

75-3 14,135 13,252 3-80 8082 8953 9942 20.200 37,900 154.53 9356 
July ............ 521 76•3 13,976 12,636 39 80.56 8911 09.15 27,659 36.732 167.46 95.15 
August.  ......... 826 747 14,179 32,061 425 813.45 89.23 99•05 26,233 44.189 171'06 8921 
September 717 72-8 14,255 11,601 4.39 130-42 89-30 9101 23,618 36,1301 17296 90-28 
October ........ 676 

. 

72.8 14,314 12,918 452 80-31 813-52 98-41 28,416 40,213 165-54 9616 
November.  645 

. 

. 

72.2 14,375 1:1,03:1 4-44 81-36 90.42 99.74 22,128 33,183 175-60 97-04 
December 711 

. 

701 14,569 13,1)82 438 81'95 91191130.14 31,802 41,891 17842 100-61 
1921. 

January ......... .303 75.5 14,225 12,072 425 ............... 10038 32.0941 34.255 l7551 10147 

	

'Compiled by the F. W. Dodge Corporal ion. 	[laIn from the Ire, Age. 	' Reported by the United Stat', Steel 
Corporation. 	4 Compiled by the U. S. Depart men) of Com,,ieree. I3ureau of Ike Census. 	• Data from Federal Ilegerve 
Bulletin. 	'Data from Brad,) reel's. New York. 	tCompiled by the U. S. Depart meSS of Commerce, Bureau of Foreiga 
ard Domesiw Comv.err.s. 	'Data from tli' Commercial and b'ina,icial Clros,cle, New York. 	'Compiled by the New 
York Tract Co., New York. 	to Data from the Annuf is). Now York. 



REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 25 

TABLE DES MATIERES 
Puac 

Prêfua ........................................................................................................... 3 

Graphlques des conditions économlquos ........................................................................ 4 

Commeiutalres................. .................................................................................. 3 

Tableau 1. 	Tlfouvenient des affaires. 
(a) Product. de tarino. 	Sucie raffiné. 	Import. do raoutohouc. 	Import. do Coton. 	Product, do papier 

journal. 	Product, do for on gucuse. 	Product. 	1'acier. 	FlIbric. dautoniobilea 3i voyugeurn at inarchandiaea. 
Chnrbon diuponible pour Is con.ornm. 	Import. do ptrole hint. 	Import, at Export. 	Ii) 1314, import., export. 
etoka vtsbleu. 	Chomins de (or, recettes limbes il'cxphuiL: roeattes brutce it'exploit. do deux grands r(aeoux: 
wag)ns do rnarcliimdjsos chnrg&i. Coinpeni.ationx interhinicairea. Immigration. Travail, applicationo, vacancos, 
plocements ...... 	........ 	........................................................... 	......... 	............. il-lU 

Graphh1ue; Graphique ties actldt4s manuIagturiires 	........................................................ 11 

Tableau I. 	Tendances des allaires par r6glons 4t'onomiquea ................. ........ 	......................... 12-13 

Tableau 3. 	Indices pondEr#s du ,oiume des aalres. 
al 	'entcs de produits agricoIm'rémlto.. anililaux. 	Fabriciution-total, Product, do farina. 	Snare raffln6. 

I'xport. Import. do coton, 	 do bois d'uiuvro. 	Product, do papier it journal. 	Products, do for en guouso. 	Product. 
d'automohilos. 

(I.) Product. 	induxtriollo. 	Volume 	(lea 	affairea-total. 	For8ta, 	Mmcx. 	Construction. 	Manufacturea. 
Commerce. 	Import. 	Export, 	Wagons chargn. 	Valeuru négocilen en bour,,e. 	Debit5 dos hionques........... 14 

Tableau 1. 	Nombres-Indlees tie Pemplolement dana des Industries caracUrtstlques. 
(a) Tout. 	industrina. 	Chantiera 	do 	boi'm. 	Minus. 	Transports. 	Construction 	at 	omitrotion. 	Utilités 

publiquen. 	('onimorco. 	Manuh*ctureo-Total. 	I'roduits alimt'ntairas. 	Caoutcliouo. 
(b) Manufacturos, suito-Produits anhinaux aluncntniros, Produits du cuir. 	Textiles. 	Ibis brut ot ouvré. 

Pulpe et papier. 	Product, do Ia pulpo ot du papier. 	For .  et odor. 	Appareilo électrmquoo. 	Métaux non ferrous. 
Argue , 	voice at pierre ......................................................................................... is 

Tableau 3. 	Nombrr-lndIces des prix tie gras. 
(a) I. 	uimtrco.enaentio1les-'l'otal. 	SulwtancanvégCtales. 	Produitsanimaux. 	Textiles. 	Boixot papier. 

Per et sea produtto. 	Métaux non ferreux. 	Mét.allotdes. 	Produit 	chimiquos ot ditriv&s. 	2, Usage on dealina- 
tion.-Marcleindisoa pour In conaomm. Marcluuidixee pour Is product. 

(h) 3. 	rigine-emaeinhIe-A i'état nnturel ou part. transforiiié. 	Ouvré on en vole do fabrication. 	D'origine 
agricote'-A l'êtnt nature1 ou part. tran'fi,rinC. 	Ouvré ou en voio do fabrication. 	D'origine (oreati'o-A I'Cttit 
natural ou part. trnnsformt. 	Ouvré Ott en voio do lubrication. 	D'origino tninérule-A l'&tat natural ou part. 
tranaformé. 	Ouvré ou on vole do fabric .................. ............................. 	....................... 16 

Tableau 6. Prli do quekuos marthandisos. 
(a) Die 	1 	lu Nord, 	 Toronto. 	Snare brut, 	Montréal. 	Sre a° 	 premiCre patente, 	 96, 	 granule, Montréal. 

	

Caoutehouc laminé et vulcanisé, New-York. 	Penux de I)coUI n° I, Toronto, 	Cuir a somelte, Toronto, Voau 
corroyé. 	("oton hint, hamilton. 	l"itl's do eaton. V . 

 Jaunc Sax. 	Montréal. 	Guingan, Toronto. 	Lame, I sang. Toronto. 	Ptite it papier, a° I. 	For an Knauss. 
hasique. 	Ac'ier 	 Cuivro éloctrolytiquo, Montréal. 	Plomb, Montréal. 	 'l'oronto. en 	mire. 	 Lingots detain, 
/.(nc 	spolter, 	Montréal. ............. ... 	...................................................................... 17 

Tableau 7. Valour totale dcx Import. et export. par groupes, en millions do doIlar. 
(a) Import-total. 	Sulo,lanco. vCgétalo,. 	Prmluits anhrnuux. 	'l'oxtilcs, [lois at papier. 	For at sos pro. 

(lullS. 	Métaax non Terreux. Métalloldo.. 	Produits cluiniques et il6j'ivé5. 	Marehaiidiao, diverses. 
(10 }.xport.- l'otal. 	ltéexportations. 	Export. 	do 	pro.tuits 	cnnndion.s. 	Substanree 	vé0t.alos. 	Produits 

animaux. 	Textiles. 	Bois Pt papier. 	For at sea produito. 	Métaux non ferreux. 	Métalloldo.. 	Produits chimi. 
quo. ot dérivés. 	March.uuIisea diverses ...... . ... ..... ... . ....................................... ............. 18 

Tableau 8. 	Op4ratloims bancalres et circulatIon monEtaire. 
(a) DCpôt,ft, it vuo, l)Cpéln \ bernie. 	Prtte courants. 	Excédont don depOts it torme our préts courants. 	Pour- 

ded centage 	préts couranti. aux .lCpéts i'i ternia. 	Porlefouille. 	PrCts it sue hors do pays. 	Fmi.'.,'.ion.', ilo l,dlets du 
Dominion. 	Reserve d'or du mnnbtêro dot Finance' gurtultissailt Ion billets. 	Pourcantie do Ito' nun billets. 
liillets on circulation. 

(b) Noml,ro.-jndjcos don operations bnncairea at do to circulation monCtairo'-DépOta it vuo. 	I)épOts it 
tprme. 	Prét" 	 Portefeuille. 	PrCts it 	Cund,a, courants. 	 vue au 	 Préto it vim ailleurs. 	Emniadons do billet.,. do 
1)oiniiiion. 	Reserve d'or dii ministére iIe 	Finaaco,s tarnatissant Ion billota. 	Billta on circulation.............. 19 

Tableau 9. 	Nomiores-Indloes ties cours ties ,ajeiirs de bourae. 
(a) 1. Actions ordinairos-'-In.hu'trial(eu, 	Do 	touto. aorta.. 	For at aciur. 	Metallurgic at oon,struotion. 

Pulpe ot papier. 	Minotemie. 	'Fextiles et vttusuents. 	i'roduits nllmentairo.. 	Tout. autros. 	Utilitéa publi' 
quon-Enneinble. 	Transports it vapour. 	'rmainwuyi rnnnioipiuix. 	T4ltphoaea. 	Force omtrieo at óclniraga. 

(h) Actions ordinairea, nuite-Tlanquea. 	Noinbre.indico gCnéral. 	2. Actions .le prltU'reneo-'lndu,triolle. 
Do tout. norton. 	For at ncier. 	Mttallurgie at construction, 	Pul1* at papier. 	Minoterie. 	Textiles at veto' 
meats. 	Produit.n alimentairns. 	Tout. norten. 	3. Obligations. 	Titros négouiits at préts 4. vue. 	Titro. ntgoctés 
it MontrCal. 	Préts it vuo ax Canada ........................................................................... 20-21 

Tableau 10. 	FInances pubhlques. 
Itecettos orihuiiiros-l)ouane. 	Acciso. 	Poet.. 	Contributions indirecton. 	Impót.s stir to revenu. Total. 

D(penu. ordinaires. 	I)ette pul.1iquo'-))etto brute. 	Actit it en déduire. 	Dette nette.......................... 22 

Tableau II. Statistlques caractérlstlques du Royaume-Uni. 
Product. de for on guouso. 	Compens. intorinuicaires. 	Import, do mati4.res premieres. 	Export. do produits 

ouvrén. 	ChOmago. 	Indices den 	do 	Chambre do Commerce, 	Bancuo dAntleterre-1Uisorvo prix 	groa. 	 .Statist. 
d'or. 	Circulation doe billets. 	I)éPOtS nation 	ceux du 	Circulation do billets do banque. 	Nonf quo 	public. 
chain bres do comuponuation-Eacomptee et avuaces. 	Total dee dépOta. 	lndico den cow's den vuleurs. 	Taux do 
t'oncompte our traiteo it trois mois .......... . ................................................................... 23 

Tibleau 12. 	StatLstiques caraetérlstlques des I(t,sts-UnIs. 
(a) Farteurs Rn('riux, 	(",mtratn do construction accordés. 	Production do for on guouao. 	Commandos 4. 

livrer par U.S. 	Steel t orp. 	Product. dos automolitlas. 	Consornrn. du coton. 	Indico do product, do 22 articles 
metiels. 	Index don prix do gras do Uradstreat. 	Debits d0, lmnque,, horinis New' York, Import. 	Export. 

(h) Finance. 	Banques tC.lérales, reserve. 	Billets escornpt&, Proportion do In thtervo. 	Operations do 
certainos banquen-Pr4t.s at oscornpto.. 	Dépéts it vuo. 	'Nun d'intCrét our papier 4. 4 at Il mois. 	Cow's do 
40 ol'lig. 	Cours do 10 olilig. chonnins do for. 	Nornhre-uidico de 64 oblig. 	Debits dos lmnques do Now. York. 
Valours négoejé. it New-York. 	Cours an bourne do 25 valeurs industriollos at 25 valeurn do chomins do for ..... 24 

Section françalse: Pr4Iate, résumé et table ds matures .................................... . ................. 25-30 



26 	REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 

Preface 
Les statistiques relatives a l'cnsemhle des tendances de Ia production et des conditions 

conomiques ont pris une grande expansion en ces dernières années. Des statistiques des 
affaires courantes, avec lea pronostics qui en dcoulent, sont maintenant publióes par de nom-
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celni des 
Etats-Unis), et plusieurs organisations internationaics publient aussi des revues priodiques 
de statistiques générales qui se consacrent speialement au problème de l'orientation économique. 

En ces dernières années, le Canada a pris place parmi los pays eommercints et industriels les 
plus avancés de lunivers; Ia complexité de SOS intérêts éeononiiques nécessite une viilance 
plus avertie de Ia part de ceux qui ont pour mission de leur donner des directives. Comme 
office central des statistiques du pays, le Bureau Fédéral de Ia Statistique coopère avec los 
commercants, industriels, financiers, etc., de Ia manière suivante:— 

(1) Par l'intermédiaire de sea différentes sections, ii collige un volume considerable d'infor-
mations, mettant en Iumière certains phCnomènes spécifiques courants. Ces donnCes sont 
publiCes sCparément, iinmédiatement après leur compilation. 

(2) Afin de donner un aspect génCral do Ia situation, Un résumé général des plus importantes 
statistiques eat effort dens la prCsente publication. 

Dens un pays aussi vaste quo Ic Canada, le relevC de certaines informations est nCcessaire-
meat lent; nCanmoins, il eat possible do publier une revue telle que celle-ci dens le mois qui suit 
Ia pt5riode couverte par les donnCes qui en font l'ohjet. 

Les stat.istiques ici exposCes sont exciusivement cellos qui peuvent éclairer l'ensemble de 
l'orientation Cconomique. Elles sont présentées en trois groupes principaux, comme suit: 

Groupe 1. Statistiques des élCments du mouvement des affaires, notaminent cellos qui 
indiquent Ic plus clairement les conditions dominantes, comine (a) lea prix de gros, déterniinéa 
par le iou naturel do loifre et de la demande; (b) l'emhauehage, ou l'activité courante do ce 
qui pout Ctre appelC "l'armCe industrielle" du Canada; et (c) divers facteurs, tels quo In 
production do grolipes caractéristiques, le volume de la construction, les fluctuations commer-
ciales, los debits des banques et les faillites. 

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatife, comprenant 
le montant des dCpôts a vue, le montant des dCpôts a terme comparativement aux prêts courants, 
lea billets en circulation dana le public, comparativement A l'or et aux monnaies divisionnaires 
qui los garantissent. 

Croupe 3. Statistiques sur los facteurs de placement et do speculation, comprenant lea cours 
des actions et obligations, compiles dana environ 25 groupes, le montant des prCts a vue et Is 
nombre des titres nCgociCs en Bourse. 

Cette presentation dCcoule d'une enquête sur l'ordre do succession des tendances ressortant 
do phenomènes connexes dens le monde des affaires. Le Bureau do Ia Statistique no pretend pas 
interpreter ces chiffres, son but Ctant seulement do inettre a I'entiCre disposition du monde dea 
affaires los mat&iaux nécessaires a cette interpretation. Cependant., iI pout Ctre a propos de 
noter qu'en faisant cette interpretation, il faut tcnir compte de deux facteurs: d'abord, I'effet 
des changeinents dus entièrementaux conditions saisonnières, lesquels Se répètent indéFendamment 
des tendances genCralea; ensuite, I'effet de ce qu'on a appelC "Ia tendance séculaire' des progrès 
du pays, c'est-à-dire lea dCveloppements qui se suivent d'annCe en année et qui affectent Ia signifi-
cation relative des constatations courantes. 

Comme plus des quatre cinquiCmes du commerce extérieur du canada se font avec le 
Roynume-Uni et lee Etats-Unis, ct que notre situation commerciale est profondement influencée 
par cello tie ces deux pays, nous avons inclus les tableaux 10 et 11 donnant lea statistiques corn-
merciales lea plus importantes do ces pays. 

BUREAU FIIDRAL DR LA STAPISPIQUE, 
OrAwA, CAN&nA. 
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Résumé 

Lea informations los plus r&entcs indiquent que l'état des alTaire8 en janvier fut méme 
plus satisfaisant que durant le même mois do 1926. Lea entreprises de construction ont dpassé 
do 32 p.c. cellos de janvier 1926; depuis 1913 elles n'avaient pas 60 aussi ólevéeo. 11 convient 
cependant de faire observer que ce résultat eat partiellement attribuable a la construction dana 
le nord-oucat d'Ontario d'une grande scierie qui doit coftter environ $6,000,000. Lea wagons 
chargts pendant lea six premieres semainee de 1927 ont d6pass6 riotablcment lea chiffres des 
memos semaines de I'année pré&dente. La main-d'ceuvre industrielle occupe le premier fvrier 
témoigno dune confiance en l'avenir très prononcée, de Ia part des employcurs, dana Ia pitipart 
des champs d'activité. Le volume des affaires en janvier, exprimt par lea debits des banques, 
fut beaucoup plus Clevé que pendant Ic rnême mois des trois années précCdentes. 

Trots éléments caracteristtques 

çhsen des trois faeteurs choisis pour reréaenter lea différentea phases des affairee pré-
cntCrcnt des augmentations modCrées durant le mois sons revue. L'indice des cours des valeurs 

induatrielles vendues aux bourses de Montréal et de Toronto a rCalisé un nouveau gain en Jan vier, 
so plaçant au plus haut niveau qui aft jamais 06 atteint. Ii en fut ainsi des dCpAts a terme qui 
atteignirent tin maximum le 31 d5cemhrc, aprCs une avance relativement légere pendant le 
mois. Lea prix de gros ont manifesté une nouveile mais trés lCgere baisae on janvier; leur itidice 
eat maintenant presque aussi baa qu'il soit jamais descendu depuis In guorre. 

Speculation. 
En janvier, tea bourses canadiennes ont été a Ia hausse, tous lea groupes industriels, hormis 

Ia pulpe et Ic papier, ayant substantieliement monté L'indice des valeurs industrielles etait 
a 2215 en janvier, comparativoment a 215.6 eu dCcembre, ee qui représente une hausse de 
2.6 p.c. ou 59 points. Cette hausse a porte aur presque toutsa lea valeurs; l'indice des aci ions 
des compagnies d'CleetricitC prCsente Un aecroissemeat do 65 p.c. Lea actions privilCgiCea du 
groupe industriel out bénéficiC do ces gains; enfin, les actions des banques, dies aussi, ont par-
ticipé sensibknicnt h Ia hausse. 

Prix de gros. 
Quoique nul changement do prix accentué no so mit manifestC dana aucuut des groupes en 

janvier, 1r cotlipuraison avec Ic Inois pr'eédent, do légCres augunentations constatCes darN lea 
produits agricoles et les textiles out, contrelalitncC et nu délà Ic dCclin eubi par los autres grolipes, 
notammeuit Ic bois et le papier ct lea rnCtaux et rniriéraux. I.e cours du blC A In bourse de Win-
nipeg g'Ctablit A tine moyenne un peu pins haute en janvier que pour Ic mois récCdent; Ic cton 
iui aus.si nuinifcata une tendance A so redresser. 

Dépôts a terme. 
L'experision indost.rielle commencCc cii septemhrc 1924 a comine corollaire un aecroisseuuient 

significatif dis depots (lCpargnes roçus par lea banques. Tea tiépôt.s a terme, notaniment avant 
augmentC (Iulraflt cette pCriode do 165 p.c. l'endant les 1.5 premiers mois do cette pCriode le 
gain fut rapine et presque continu, mais lee ehiffres (IU 31 dCcernbre dernier no dCpassent quo do 
4 p.c. eeu.' do 31 dCcembre 1925. Bien quo l'augnientation durant 1926 fOt plus modCrCc que 
précédemruvnt, lea dCpôts a terme elTectués pendant in (lerniCre parue do l'annCe out dCpassé 
tons lee prCcCdents. 
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ETAT DES INDUSTRIES CANADIENNES 

Agriculture. 
L'estimat.ion officiolle de Ia valour des récoltes de grande culture du Canada en 1928 publi(e 

le 25 janvier, atteint le chiffre de $1,131,241,100, soit une diminution de 2 p.c. seulernent de Ia 
valeur finalement attribute aux r&oltes de 1925. Si ton en excepte I'année 1925, Ia valour 
des récoltes do 1926 dépasse celle de toute autre annéc, compte tenu de l'infiation gui donna 
aux récoltes do 1917 211920  unc valour factice. En definitive, Ic Canada a etC favorisC do quatre 
excellentes rCcoltes durant les einq derniCres annCes, Ia seule exception Ctant 1924. L'indice 
pondCrC do Ia production en 1926 s'Ctablit it 116, comparativement it 1245 en 1925 et it 100 en 
1924. 

Los arrivages de grain durant janvier, it In tête des laos et it Vancouver, se soot maintenus 
it un niveau Clove pour Ia saison. A liii seul Ic blC dCpassa 20,000,000 de boisseaux et so compare 
favorablernent avec los arrivages de janvier 1925; l'indice pondCrC des arrivages de grain, compte 
tenu des variations saisonnières, Ctait. de 177•3 en janvier, comparativement it 990 on dCcem-
bre. Le prix moyen du Manitoba du nerd, n o  1, au comptant, it Fort William et Port Arthur, 
fut de $1.36 par boisseau en janvier, au lieu do $1 .335 pour dCcembre. Les stocks visibles do 
blC canadien sont constituCs par 122,600,000 boisseaux, flu lieu do 125,500,000 boisseaux to 
meis prCeédent. 

Marché au bétafi et abattoirs. 
Les ventes do bCtail sur pied dans le pares it l)estiaux furentt plus considCrables en janvier 

qu'it In fin do 1926, Si l'on considCre Ia diffCreriee sais000iCre. L'indice pondCrC de ces vontes 
Ctait it 121 en janvier, nu lieu de 107 on dCcembre. Los ventes do pores ont augmentC sur jan-
vier 1926, mais cellos des bétes it comes out dCclinC, 

Los abattoirs inspectCs ont montrC beaucoup d'nctivitC on 1026. it y out plus d'abatagos 
on 1026 quo l'annCe prCc&lcnte; on 1925, les abatages, nombreux dans la premiCre moitiC (10 
l'annCc, s'Ctaicnt restreints dans le second semnestre. 

Volume des affaires. 
Le nornbrc-indice du volume des affaires est destine it mesurer Is production dana to sons Ic 

plus large do cc terme. L'extract.ion des matières premieres, la transformation de ces matiCrca 
en marchandises, leur transport et tour vente soot lea ClCments de cet indice. Le volume dos 
affaires et de Ia production, d'aprCs Ia conception des conomistes, so maintint a un niveau 
élevC en 1926, probablement plus haut quo jamais. Des records furent atteints en otcobre et 
novembre; par contre, dCcembre fut tCmoin d'un dCclin et, cependant, le chiffre de ce mois-ci 
dCpassait encore de 32 p.c. Ia moyenne géCralc do 1919-1924. 

Transports. 
Le volume considerable des marchanclises transportCes pendant les six premiCres semnines 

do 1927 indique que lactivitC productrice est memo supCrieure au nivean do in pCriode corros-
pondante do 1926. Cette situation est commune aux divisions est et ouest, le total des Wagolis 
charges on six semaines atteignant 354,676, nu lieu do 329,779 on 1926, soit une augmentation 
do 71 p.c. Natureilement, les recettes encaissCcs out suivi to inouvement ascendant, nos deux 
grands rCseaux eanadiens annonçant des recett.es  brutes do $30,432,000 en janvier dernier, au 
lieu do $28,363,000 en janvicr 1926. 

Commerce. 
Lo commerce extCrieur du Canada fut trés satisfaisant on 1926, le volume des importations 

et celui des exportations dCpassant tous los records prCcCdent.s. L'accroissemeut des impor-
tations en 1926 s'explique tout naturellement par I'affiux des capitaux entrCs an Canada pour 
l'expansion de sos industries fondamentales. 1.es exportations n'ont pas augmentC dazis Ia 
méme proportion, Si bien quo In balance crCditrice des Cehanges fut quelque peu réduite. Los 
importations do 1926 se sent accrues do plus de $118,000,000 et la balance crCditrice dos Cehariges 
atteignit $275,000,000, an lieu do $393,000,000 en 1925. La diminution Ia plus notable dana 
nos export.ations est colic do l'or brut produit par los mines canadiennes, qui fut presque entière-
mont vendu it Ia Monnaie, au lieu d'être exportC aux Etats-Unis comme en 1025. A lui scul, it 
fit baisser los exportations de $24,093,000. La grCve des charbonnages britanniques coutribua 
probabtement it contrarier los exportations vera in fin de 1926. 
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FINANCE. 
Operations bancaires. 

Les dépôt s a vue et lea dépóts a terme avancèrent lea una et lea autres en décembre, aug-
mentant d'autant lea rcssources liquides des banquos. Lea depOts a terme dCpassèrent thus lea 
records précdents; quant aux depOts a vuc us atteignirent un nivenu ClevC. I'ar contre, lea 
prta courants au Canada d6c1inèrent quelque peu on dCcombre, décroissance plus forte 
qu'on no l'aurait suppose, en tenant compte des tendances saisonniOres des dernières années. 
Lea prOts courants ailleurs qu'au Canada déclinèrent Cgalement clans une proportion aintilaire; 
an contraire, lea prêts a vue au Canada augmentOrent. Le d6clin do ces trois catgories de 
prets, eorollaire it l'augmcntation des depOts, justifia le renforcement du portefeuille, Ieqttel se 
traduisit par uric légOre avanee qui modifie In courbe des six mois précCdents. La liquidation 
des valeurs do portefeuille entro mai et novembre lavait fait descendro au plus has nivenu 
atteint depuis fCvrier 1924. 

Speculation. 

Tandis quo les valeurs de speculation Ctaient on peu plus basses en janvier qu'en dCctrabre, 
si l'on en croit l'indicc hebdomadaire des cours des 25 valeurs lea plus mouvementécs, In raction 
qui so proilutsit dana In premiere semaine de l'annCe lea orienta vera Is hausse. L'indicc de is 
premiere semaine do fCvrier atteignit un nivenu maximum, is hausse du Québec Power et du 
l'enman ayant surtout contribuC a cc rCsultat; cot indice a'Clevait a 234.2, flu lieu de 159.1 
dana In semaine correspondante de 1926. 

A In Bourse do MontrCai, 510,380 titres ont change do main en janvier, au lieu de 619,887 
Ic mois précédent, soil un dCclin d'environ 21 p.c. 

Placement. 

L'indice ofTiciel des ours des obligations, revise par l'Clintination do the Dominion Iron 
and Steel ot the Nova Scotia Steel and Coal, dCntontre quo, air count des trois dernières annCes, 
lea cours des obligations canadiennes ont gradueliernent monte. Le l)Oiflt Jo plus Clove durant 
In pCriocle fut atteint en dCcembre dernier, avec I 10•4, comparativemnent a 1084 en dCcernbre 
1925. J.a hausse des obligations reflOte In confiance gCnCrale, en mCme temps qu'eIle fournit Is 
preuvo do l'abondnncc des foods t\ placer. 

Lea ventes dobligations nouvelles Cmises en janvier atteignirent $5 1,853,1)00, dCpassant 
cellos do janvier 1925 et 1926; une proportion notable de cea titres consistait on obligations 
provincinles ou municipales. 

SITUATION DES AUTRES PAYS 

Etats-Unis. 

AprOa une activitC indCniable pendant l'annCe 1926, lea affaires ont récemment donni quel-
ques signea de ralentissement. Lea entreprises do construction du mois do janvier ont lCcliné 
substantiellement et l'industrie automobile dut rCduire sensiblemnent l'allure do an Production 
on dCcenibre. La metallurgic et In aidCrurgie furent relativement actives, mais elks durent 
consentir unc baisse de leurs prix pour soutenir is concurrence. Lea commandos d'acier iracrites 
dana les livres de the United States Steel Co. out dCclinC en janvier. Cependant los manufac-
tures do tissnge du coton out t ravaillC sans interruption, ainsi que lea manufactures do chaus-
sures. En dfinitive, quoique Fon ressente on rtlent.issement do In formidable aetivitC indus-
triello do 1926, In situation act uclle demeure encore fort nu-deasus do in normale. 

SpeculatIon. 

En janvicr, lea operations t In bourse do New York furont confuses et irrCguliCres, prCsen-
tant des alternatives do force et de faihlesse, Is caractCristique principale etant in soliditC des 
actions et ol)Iigations do chemins de fer. Des rumours do fusion stirnulCrent l'nction des spCcu-
lateurs, mais In baisse do taux do I'argent fut on facteur non nCgligeable. Lea cours de rICture 
de 25 cheuiins de for se traduisirent le 9 fCvrier par un indice de 104.49, au lieu de 99•94 le 3 
janvier, soit une augmentation de 435 points. 
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Prix de gros. 
Pendant lea six premieres semaines de l'année lea prix do gros se sont maintenus it peu près 

stables; cependant, Ic têmoignage offert par différents indices 6tait quelque peu discordant. 
La haussa des produits agricoles et textiles fut it peu près cont.rebalancée par Ia faiblesse des 
autres groupes, notamment l'alimentation, lea métaux et le combustible, Durant le premier 
semestre de 1926, la baisse des prix de gros fut trés sensible, mais depui8 six ou sept mois, lea 
fluctuations ont été plus légèrcs, cc qui indique un certain degrt5 do stabilisation. 

Taux de l'argent. 
Le marché financier fut affecté en janvier par difTérents facteurs, notamment Ia dispo-

nibilité des fonds qui avaient servi it financer lea r6coltes et lea besoins du commerce, puis ensuite, 
l'importation d'or en quantités importantes. Le papier commercial escompté par the I"ederal 
Reserve Banks a considérablement décliné; Ia reserve fCdCrale représentait Ic 9 février, 79•5 p.c. 
de Ia circulation, au lieu de 71 . 0 Ic 5 janvier. Pendant la premiere moitiC de janvier, Ic papier 
do commerce de premier ordre s'oscomptait it 4 et 41 p.c., taux qui descendit pendant Ic reste du 
mois a 4 et 41 P.C. 

GRANDE-BRETAGNE 

En l'année 1926, le commerce extérieur de hi Grande-Bretagne a prkenV un énorme excès 
des importations sur lea exportations. Lea importations de marchandises se sont traduites 
par £1 ,2429 millions et le numCraire et lea lingots par £49.8 millions, formant un total do 
£1,292.7 millions. Lea exportations do marchandises se sont limitCes it £777.5 millions Ct 
celles do numéraire et de lingots it £38•1 millions, soit an total £815•6 millions. D'o6 il suit, 
que lea importations ont dCpassé lea exportations de £477.1 millions. 

II eat evident que lea importations no se paient qu'au moyen du produit des exortations. 
L'énorme excCdent des importations do Ia Grande.-Bretagne sur sea exportations induit it conclure 
que ce pays a des revenus plus élevés qu'on ne le croit, dCcoulant de sea exportations invisibles, 
c'eat-it-dire, rémunCration de sea capitaux places it l'extCrieur, transport de marchandises par 
lea navires britanniques, commissions sur operations flnancières, etc. Dana l'officiel Board of 
Trade Journal, date du 27 janvier 1927, l'intCrCt sur placements eat estimé it £270 millions, lea 
recettes nettes des transports maritimes a £210 millions, lea gains dCcoulant d'opérations finan-
cières, it £60 millions et enfin d'autrea services sont Cvalués it £15 millions, au total £465 millions, 
laissant un deficit net de £12 millions pour l'annCe. Le Board of Trade Journal conclut ainsi: 
"II eat satisfaisant de voir que La situation n'est pas plus mauvaise après sept mois de grCve dane 
lea charbonnages." 

Lea nouvdlles emissions d'outre-mer placCea sur Ia place de Londres se sont ClevCea en 1926 
it £112 millions, chiffrea qui, a premiere vue parait incompatible avec cc qui précéde. Cepen-
dant, lea Ctrangers et lea britanniques d'outre-mer achètent constamment sur Ia place do Lonclres 
des valeurs britanniques et autres, tandis que Londres achète it l'Ctranger des valeurs britan-
niques et CtrangCres. En raison do cette situation compliquCe par d'autres operations financiC-
res, on ne pout espCrer une quasi similitude de chiffres entre les emissions nouvdlles d'outre-iner 
et Ia balance du commerce. 

La statistique (lu conuluerce en jarivier iiidiqiie que lea importations ont utteint $1 13.600,000 
et quo los exportat ions so soot tot(tlIsea i,ar $62,280. 0(10, mit un exet(lent des unpurtations 
s'Clevant it $48,320,000, tandis quil avait etC de $52,110, 000 en dCccniluc, soit une amCliora-
tion de $3,790, (XX) sur le mois prCcCdeut. Pendant Ia semaine terminCc lo 29 janvier, 996,000 
mineurs au travail ont extrait 5,225,000 tonnes de houille; lea exportations de cc produit ont 
presque atteint lour volume d'avant-guCre. 

Au 31 janvier, lea sans-travail se dCnombraient par 1,331,500, comparativement it 1,351,000 
Ic 24 dCcombre et 1,514,733 un mois auparavant. On estime it plus do 200,000 le nombre des 
mineurs n'ayant pea repris Ic travail. 

Lea rapports annuela des grandes compagnies bancaires, dont plusieurs ont Cté publiCs dana 
lea journaux financiers hebdomadaires de Londres du 29 janvier 1927, contiennent de trés inté-
ressantes informations stir Ia situation actuelle de La Grande-Bretagne. 

BIJRxAU FaDRAL Dx LA STATISTIQirE, 
OTTAWA, Ic 20 fCvrier 1927. 
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