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PREFACE 

The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and indus-
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:- 

(1) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspectus of the situation, a general summary of the more 
important statistics is given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:- 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of "supply " and " demand "; (b) employment, or the current activit 
of what may be called the "industrial army 0  of Canada; and (c) miscellaneous factors, soc 
as production in reprentative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, arid the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other. The Bureau of Statistics makes no 
attempt at the interpretation of these figures, its object being solely to place the niaterials re-
quired for interuretation readily at the disposal of the business public. It may be pointed out, 
however, that in making such interpretations two factors should be taken into account, first 
the effect of changes due entirely to seasonal conditions which recur independently of general 
trends, and secondly, the effect of the so-called 'secular trend" of the country's progress, that 
is, the broad development that is taking place from year to year affecting the relative signi.. 
ficance of current records. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 

DoMINIoN BUREAU OF STATISTICS, 
OTTAWA, CANADA. 

3S28O—i 
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THE GENERAL BUSINESS SITUATION IN CANADA, MARCH, 1927 

Summary 

Recent statistics indicate that economic activity in Canada was well maintained during the 
first quarter of 1927. It now appears that the high level attained during the preceding year 
has been to some extent exceeded. The physical volume of business during January and Feb-
ruary was greater than in the corresponding months of 1926, and weekly statistics, such as 
carloadings and hank clearings, indicate that the trend of business is developing favourably. 
The index of wholesale prices shows that the decline in the price level apparent during 1926 
was continued but at a more moderate pace. 

An easy money situation was evidenced by the persistent increase in the notice deposits of 
the chartered banks, and the gradual advance in the price of Canadian bonds. The trend of 
industrial stocks was unmistakably upward during the quarter, and trading on the exchanges 
was very heavy, indicating a widespread speculative interest. 

THREE REPRESENTATIVE FAcTORS 

Developments in regard to the three representative factors apparent during 1926, were 
again in evidence in February. The index of industrial stocks showed a further gain in the 
month under review, and notice deposits were higher on January 31 than at any other time in 
history. Wholesale prices, on the other hand, showed a further decline, reaching the lowest 
point in the present movement. 

Speculation. 
While gains were recorded during February in all grps of the common industrial stocks 

except the pulp and paper, the greatest advances were attained in the milling and food groups. 
The increase in the index of the four milling companies was from 2479 to 2736 or neirly 26 
points, while the food and allied products group advanced from 267 .2 to 2907, an increase 
of 235 points. In spite of the lesser number of days, the trading on the Montreal exchange 
was somewhat heavier than in the preceding month. The number of shares traded was 531,336, 
as compared with 510,380 in January. 

Wholesale Prices. 
\Vhile the downward trend of l)rices obtaining in 1926 was continued in February, the 

decline in the index in the month under review was restricted to 0.5 points. The decline during 
1926 was attributable chiefly to the drop in the textile and vegetable products groups, although 
recession was shown by each of the remaining groups. The stronger position at present in the 
cotton and wheat markets is tending to retard the decline in the general price level. 

Notice Deposits. 
Despite the decline before adjustment for seasonal tendencies in many of the sensitive 

bank factors <luring January, notice deposits again showed an increase. The total reported on 
January 31 was $1,381,500,000, the largest in history. The close connection between specula-
tion and the money situation is shown by the degree of correlation between the curves for indus.. 
trial stocks and for notice deposits in the chart on page 4. Since 1922, when the disturbance 
due to post-war deflation became less apparent, the correlation between the two factors has 
been unmistakable. 
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THE STATE OF CANADIAN INDUSTRIES. 
Agriculture. 

The final official estimates of the field CCOPS of Canada in 1926 published on March 9 
indicate a total value of $1,121,000,000 as compared with $1,153,000,000 in the preceding year. 
The total wheat crop of 409,811,000 bushels, priced at $1.09 per bushel, was worth $445,000,000. 
The value of the 1925 wheat crop was $459,000,000, the producers' price being three cents per 
bushel greater than for the 1926 crop. The wheat crop of the I'rairie provinces was slightly 
greater in volume than in 1925, the total being 383,440,000 bushels, as compared with 382,959,000 
bushels in 1925. 

As the acreage and the yield per acre of oats each showed a decline in 1926, the crop was 
much less than in the preceding year. The total yield was 383,419,000 bushels, as compared 
with 513,384,000 in 1925, a decline of 25 p.c. In view of the decline in the crop, the producers' 
price advanced from $0.39 per bushel to $0.48. The total value of the crop declined from 
$201,000,000 in 1925 to $184,108,000 in 1926. 

Crop Marketings. 
Grain received at intermediate markets was in greater volume than in February 1925, or, 

after adjustment for seasonal variation, than in January last. The receipts of wheat at the 
head of the Lakes and at Pacific coast ports were in excess of 12,800,000 bushels. The move-
ment to the head of the Lakes was much greater than in February last year, while shipments to 
the Pacific coast ports showed a decline. 

The price of No. 1 Northern Manitoba wheat averaged $1397, as compared with $1.36 
in January, but was still about 9 p.c. less than in February 1926, 

Animal Marketings. 
The sales of live stock on the stockyards were heavier in February than in the corresponding 

month of last year or in January last, after adjustment for seasonal variation. A weighted index 
of the four classes of stock was 1306 in February, as compared with 1208 in the preceding 
month. The sales of cattle were slightly less than in February 1925 but a decided increase was 
8hown in the numbers of hogs. The export of cattle to Great Britain was greatly reduced in 
February, but a substantial reduction in shipping rates effected since the end of the month, 
will tend to have a stimulating effect on the general market situation. 

When due allowance is made for time difference in the length of the month, inspected slaught-
erings in February showed a gain over January, a weighted index adjusted for seasonal variation 
showing an increase of 7 p.c. 

Physical Volume of Business. 
The index of the physical volume of business is a weighted composite of twelve factors 

representing the principal lines of business enterprise in Canada. As the mining and manu-
facturing divisions are in turn composites of seven and sixteen factors respectively, the general 
index is, in reality, a weighted average of no less than 33 significant factors. The preliminary 
index for February was 1374, as compared with 136•8 in January. With the exception of 
three months in 1926, the index is at the highest level in the history of the country. Apart from 
construction contracts awarded and external trade placed upon a physical basis by the elimina-
tion of the price factor, and possihly manufacturing, the remaining factors show an encouraging 
increase in lebruary. The statistics are now sufficiently complete to demonstrate that the 
physical volume of business was well maintained during the first two months of 1927. 

Manufactures. 
According to the preliminary index of manufactures for February, industrial activity was 

nearly maintained during the month under review. Of the 15 factors for which statistics were 
available at time of writing, 9 showed increases. The output of automobiles was greatly in-
creased over January, and the heavy importation of crude rubber indicates preparation for an 
active season in tire factories. Judging by the record of inspected slaughterings, the output 
of the packing industry was increased over the preceding month. The exports of lumber in-
dicated a heavier demand in external markets for saw mill products, while the output of news-
print, after allowance is made for the shortness of the month, was scarcely more than maintained. 
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The primary iron and steel industry showed no improvement in February. Several faetors 
such as the imports of raw cotton and crude petroleum designed to indicate the productive 
activity in representative industries showed declines from January. 

Transportation. 
The cumulative carloadings from January 1 to March 12 were 603,647 cars, as compared 

with 548,885 cars in the corresponding weeks of 1926, an increase of nearly 10 p.c. During 
each week of the present year UI)  to the date in question, the loadings both in the eastern and 
western divisions were in excess of the corresponding totals for 1926. Preliminary estimates 
for the gross operating revenues of the two principal railway systems during the first two 
months of 1927 were $58,854,000, as compared with $55,672,000 in the corresponding months 
1926, an increase of nearly 6 p.c. The salient statistics of the railways indicate that the 
movement of materials to Canadian plants and the marketing of Canadian products during the 
first quarter of 1927, will considerably exceed the totals for the corresponding period of 1926. 

FINANCE 
Banking. 

Notice deposits of the chartered banks showed a further gain in January. As the factor 
may be regarded as practically unaffected by seasonal tendencies, no adjustment on this account 
is necessary for purposes of interpretation. The continued inereases recorded during the last 
two or three years are significant both from the viewpoint of the banker and of the speculator. 
The decrease in demand deposits, although apparently large, was more than accounted for by 
seasonal tendencies. In spite of the favourable showing when seasonal adjustment is made, 
the absolute decline in the demand deposits was sufficient to effect a falling off of 2 p.c. in the 
sum of the two classes of deposits. 

Although current loans and call loans in Canada showed declines in January, the recession 
was due to seasonal causes, and after adjustment the outlook was reversed. Call loans elsewhere 
than in Canada showed an absolute increase which would be augmented by seasonal adjustment. 
The investment holdings of the banks showed a decline in January, an apparent tendency which 
would be reversed by seasonal adjustment. 

Speculation. 
The steady advance of speculative, industrial and utility stocks on the Canadian exchanges 

is shown by the official weekly index of the 25 best selling stocks from the first week of February 
to the third week of March. The index for the week ending February 5 was 2342, and sub-
stantial increases were shown for each of the five weeks which followed, until, for the week ended 
March 19th, the index was 265•3, an increase of 31 points. The average for February was 
2244 as compared with 2125 in January. 

The bond market was comparatively quiet (luring the first two months of the year, as the 
amount of new issues was restricted. The new issues sold in February totalled $22,304,000 as 
compared with $121,700,000 in February, 1926, when a large government refunding issue was 
sold. The weighted index of 16 Canadian bonds indicates that the price strengthened slightly 
in February, the index being 1103 as compared with 1102 in January. 

CONDITIONS IN OTHER COUNTRIES 

UnIted States 

The rate of business activity in the United States showed considerable revival in February 
after a moderate recession which had been in progress for several months. The larger steel 
companies operated on a tolerably high scale of production, although the unfilled orders of the 
Steel Corporation showed a drop of 203,000 tons in February. The better equipped textile 
plants were actively employed, having recently experienced a very decided increase in the volume 
of orders. Car loadings with a marked advance in February, gave convincing evidence of the 
large volume of general goods distribution. Automobile production, according to preliminary 
figures, increased considerably more than the usual seasonal amount in February. 
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peculation. 
The index of industrial stocks indicates that the advance in prices was continued in February 

~ ind the early weeks of March. An index of the closing prices of 25 industrials was 1878 for 
iriruary as compared with 1755 for January, and the comparative index on March 16 was 
1 9 7. Interest in February converged on the railway shares because of buying for control, 
nil repeated efforts toward amalgamation. 

Wholesale Prices. 
After a short period of comparatively stable prices in January, the decline was continued 

February and March, and weekly indexes show that in the second week of March, the decline 
common in five of the principal groups, including farm products, textiles, fuels, metals 

:i:nl building materials. The firmer price tendency in European countries has not yet made 
influence felt in stabilizing prices on this side of the Atlantic. Abundant capital, and the 

jirtetice of depending on a large productive volume for profit rather than on a large return per 
unit, are influences tending to depress prices at the present time. 

Money Rates. 
Speculative and business activity during February and early weeks of March was stimulated 

liv the surplus of capital and low interest rates. The prime commercial rate averaged 4 p.c. on 
mmiv 1 vii n:! 	Hr iv in f1! i ing weeks. 

Great Britain 

mm i mn;ni i:ntain is showing steady improvement, as a result of the 
ion of activities after the great coal strike. 

\lnnng the notable signs of progress is the increase in the production of pig iron in February, 
i I men 568,000 tons were produced as compared with 510,000 in the same month of 1926. Sim-
darly the output of steel ingots and castings was 819,000 tons, as compared with 704000 tons 
in February, 1926. There were 162 furnaces in blast at the end of February, as compared with 
1.52 in January and 147 in April, 1926, just before the strike. The latest advices indicate 
ionIIle decline in demand and in prices. 

The coal output for the week ended Feb. 26 was 5,371,700 tons, practically the same as in 
tImo corresponding week of 1926, though the number of miners now employed (approximately 
111 10,000) is less by 100,000 than it was a year ago. Exports of coal in February were 4,172,850 

as compared with 4,340,000 in the same month of 1926. 
The number of the unemployed decreased by 26,000 in the week ended March 12, the total 

or this date being only 62,000 above that on March 12, 1926. 
As regards trade, it has to be remembered that February is the shortest month of the year. 

compared with January, the total value of exports declined by £1,553,000, that of imports 
£19,750,000; accordingly, the excess of imports over exports was less by £18,197,000 than 

inn January; it was £30,122,000—a sum which Great Britain is in a position to meet from her 
i'nt imated receipts on account of interest, earnings of shipping, brokers' earnings, tourists' ex-
pnditurea, etc. 

1) Ml \I(N l 	niAT OF STA'FISTICS, 

)T'TAWA, March 23, 1027. 
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Table 1. Trend of Business Movements 

Mtb. 

. 

pas- 

- 

Thou- Thou- Thou- Thou- t .ong Long 000 000 sand sand sand d T 0ss Numb Short 
flarrela Pounds. Pounda. Pounds. Tons. 

1124. 
January 2.850 15.586 3,351 13,798 110,529 63,702 41,309 9,841 1,747 2,687 30,375 
Feiruary 1,811 70.720 2,257 8,111 112,316 60,288 70,953 12,072 1,679 2,445 .4,552 
Marc'h ........... 1,715 75.534 3,636 8,201 113,1(12 77,260 94.962 15,194 2,040 3,091 10,494 
April 2,415 61,670 3,220 5,811 116,263 83,975 104,162 24.448 1.933 1,738 .9,864 
May ............. 2,881 81.223 3,322 5,457 118,50(1 84,997 108,433 15,291 1,753 1,784 '15,009 

1,413 85,773 3,089 2,718) 108,321 58,963 68,924 10,757 1450 2,119 511,564 
2,351 83,663 1,661 3,626 114,833 45,160 52,237 6,610 1.107 2.322 47,980 

August 1.426 65.933 1,881 2,510 114,427 23.073 22,736 5.438 880 2,202 37,231 
September 1.737 66.781 1,840 4.326 108.100 23,202 18,005 6.588 1,351 2.448 (2,663 

2,143 75,312 2,115 7,520 113,158 28,628 19,99(1 6,357 1,270 3,071 (8,7(43 
Nov'mnl'er., 1.705 74,105 3.020 15.765 111.703 22,991 22.744 5.962 8,081 2,960 (5,355 
Derem,I,er 1,440 53,681 3,007 14,636 112,342 22,584 29,239 7,200 1.690 2,824 18,105 

2125. 
January 1.898 55,542 3.207 14.659 128,605 28.362 27,126 8,301 1,565 2,574 21,179 
Fnhrusry 1,557 70,352 2,892 80,338 185,809 29,606 37.221 10,179 2,893 2,132 19,495 
Marmi.. 	......... 1,6438 88,552 6.282 12,9.81 126,402 6.1,932 107,605 13,014 2,089 8,743 8,397 
April ........... 1,214 77.224 3.130 8.050 12(1.079 60.065 88.335 15,515 1,576 1,217 .3,634 

1,085 106,936 3,432 8,8114 830,196 63.204 100,256 18.331 1,1485 2.870 24,472 
June ............ 1,230 100,437 3.766 6,313 824.394 46.863 63,240 14.248 1,794 2,165 .11,100 

1,780 114,922 3.613 4,258 121,849 20,946 22,471 12,140 2,845 2,494 19.793 
August ......... 1.02(1 89,326 3.644 4,343 120,959 26,513 25.007 7.430 1,186 3.116 :18.752 
September 1,602 91.913 2.893 5.756 124.889 34,641(4 37.094 10.360 2,480 2,975 12,263 
Oe'tober 2,308 78,581 4,031 10,569 8.37.670 74,013 108,869 13,921 1,890 3,131 41,769 

June ......... 	......... 
July.. 	...... 	......... 

?oventher.  2,127 97,161 3,836 15,14(1 132,332 68,535 73,205 8.741 2,237 2,969 41,474 
Derenilmer 

...... 

...... 

1,738 72,305 5,033 19,371 136,993 54,899 62,353 7,405 1,131 2,701 60,931 

Oetol,,'r ........ ...... 

1126. 
January 1,422 51,080 4.901 19.209 239.689 56(344 68.533 18,781 3,698 2,131 38,332 
February 1,410 74,005 4,178 24,990 135,643 49,746 53,157 14,762 4.077 1.699 (5,465 
Mareh 1,609 77.854 4.659 11,291 154.o'33 53.251 58,765 27,989 4,38.5 2.353 39,570 

May................... 

July................... 

...... 

...... 

1,416 71.621 3,517 7,380 151,739 67.607 79,931 17,929 3,573 2,803 23,947 
1,491 

...... 

64.751 2.778 9.732 153,969 72.762 89,513 21.428 3,5115 2.415 43,143 
1,646 

...... 

102,455 2,1362 8.685 1313.601 70,581 81,277 28,82') 2,933 3165 16,072 
2,228 111.003 3,478 8,9' 165...(7 67,232 f.4.447 82,953 2.555 3,179 54,556 
2,044 11)5,948 4,229 4,938 162,546 59,78(1 46.674 12,957 2,404 2.859 32,361 

............... 

September .. 1,6(4 87,885 3,036 9,836 161,187 64.187 68,637 12,4(4 3.552 3,139 85.377 

April................. 
May ......... ......... 

October 3,231 119,447 4,177 12,097 168,86fl 70,124 63,542 10,505 1,075 3,422 73.870 

June 	................ 
July................... 

November 2.1(89 182979 3,467 16.082 164.798 .52.345 64,31! 6,744 3.0.54 3,433 56.191 

Augu"t................ 

December 1,715 90,163 4,134 18,517 163,717 53,972 58,493 6.057 2,700 3,647 58,466 
192.3. 

January 1,496 54,662 4.336 21.27.6 141.724 51,717 513,551 12,715 3,631 52,222 ..............
February.............. 58,079 5.869 l2.278 150,773 50.609 66.6241 14,82)1 3,829 

............ 

........... 31,052 

36149-2 
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Table 1. Trend of Business Movernents-Conclwled 

Wheat Rail- Employment Office 
Gross Tolal Reports ,a. Operating Rev- B 	k 

vie- Care Eu- - Tm- Eu- Revenues O5UO Cicar Immi- 
porte. ports. ible - 

ports 
U  lag j wo 

•arg legs. gr5tlofl Appli- Vacan- Place- 
oat sup- 

ply 
loa,led 

atllewl leg  
our 

Itev- 
eauee WayS. - ,.ngs estions clue, meats. 

olLako8 
and -  - mil- 

Thou- '0 co,er Nero- lions  Num- Num- Num- Num- j 
ber. ber. ber. ber, ber, Dollars. Dollars. Bush. er Bush. Dollars. Dollars. fbI  

Jars. 

1924 

January 66,569 70,355 1392 15,100 171 33,331 28,611 211.269 1,387 4.342 44,613 33,571 28,868 
FeI)ruary 62,134 68,332 128-6 8,167 167 32,543 27,589 216.686 1.274 6,100 40.915 41,016 38,947 

89,954 93,615 1236 
874 

7,775 197 37,303 31,727 250,627 1,174 13,432 34,897 26,101 22,523 
April 
May,  

60,203 49,516 9,568 101 84,665 29,824 229,4191 1,2(18 19,330 39,401 35,670 29,234 
72,068 105,311 577 15,966 460 35,708 30,760 250,722 1,432 19.494 43,445 33.219 31,093 

June ........ 90,396 88,328 414 18,714 281 36.935 32,184 241,068 1,260 14.421 35,730 27,907 21,756 
July ........ 72,631 88,221 339 11.311 18-9 37.013 32.268 229,102 1.461 10.778 36.165 26,589 24.361 
August 61,970 74,822 192 1.240 110 34,847 30,060 215,491 1,253 12,696 44.557 35,302 33,498 
September. 63,901 82,456 160 5.646 146 36,892 31.851 251,441 1.364 8.495 62.465 66.709 51,621 
October.... 68,184 104,316 545 33,910 104 44,359 39.111 318,566 1.772 6,925 50,982 40,310 37,008 
November. 66,250 118,876 738 36,037 311 41,017 36,355 278,672 1,647 5,668 40,078 23,436 22,004 
December. 80,946 125,462 88-4 18,911 33.6 36,681 31,967 219,911 1,709 2,765 37,187 23,233 21,219 

1925 

January., 58,376 75,999 875 5.999 10.0 30,361 25,783 225,017 1,410 2.007 42,059 26,807 24,908 
February.  61.430 71.164 831 6.395 79 30.093 25.504 215,430 1,110 2,210 31,537 20,240 18,987 
March ..... 84,608 91,888 77.6 7,096 107 33,037 28.057 228,164 1,195 8,575 38,028 24,510 22,130 
April ....... 59,105 60,709 877 6,885 81 31,844 27,025 213...27 1,278 10.984 33.544 35.563 32.188 
May 75,895 97,475 481 6449 17-1 32.373 27.551 214.774 1.342 13,338 39.953 30.650 28.533 

75,592 94,310 378 3,780 125 33,670 28,087 219,327 1,240 8,127 38,107 29,335 27,069 
July ........ 81,492 103,280 211 5.321 168 37,020 32,640 243,829 1,331 8,159 39,502 31,509 26,788 

81,074 112.414 86 1,292 184 38,455 33,074 260.875 1,248 9,812 83,777 81,888 75,887 
September. 78,663 109.574 493 33.934 189 43.870 38,451 323,434 1,332 6.666 77,430 75.312 68,637 

March....... 

Oelol,er.... 80,800 144.620 783 44,069 465 48,723 43289 334640 1,710 7,703 50,212 42,230 30.379 
November. 75,286 

.. 

.. 

141.359 1032 45,433 403 45,806 40,651 318.205 1,670 5,323 27,215 40,768 25,796 
December. 76,918 176,399 127-9 43,740 617 44,448 40.105 269,998 1.898 4,003 22,802 21,797 20,523 

192$ 

January 09,736 85,716 120.8 14.925 16-4 33,138 28,363 227.616 1.332 2.324 35,988 20.699 10.009 
February 70,908 

.. 

.. 

88,808 1152 8.576 170 32044 27,300 222.970 1,242 4.308 29.414 19.823 18.157 

.........
June.......... 

March 1OLSSS 113,966 100'5 7,281 206 37.570 32,144 246.028 1,348 15.229 37,661 27,802 24.521 
$.pril 67,801 

.. 

60,915 897 3,832 86 35,350 30,101 238.045 1,472 17,403 42,029 30.166 31.772 

August....... 

May 86.052 93,095 933 13,755 222 39,487 34,120 261,514 1,465 18,620 43.209 36,966 33,655 
91,513 119,3119 418 10,6101 32-4 39,933 34,337 260.1160 1,4101, 12,101 42,191 38,103 32,483 
88,610 111,505 310 5,108 207 41,366 35,713 268,151 1.441] 16.227 42.763 37,851 33,970 

August ..... 89,670 91,663 192 1,257 116 41,225 35,422i 257,100 , 1,401] 13.946 1  78,119 77.501 71)980 
Septemlier. 85,563 93,327 408 24,854 133 44,830 39,927 303,799 1,363 12,4011 00,6112 64,106 52,150 
October.... 88,127 131.489 882 47,257 34-9 50,782 44,8115 355,161 1,648 10,011 514,838 44,120 40,453 

June........ 
July ....... ... 

November. 87,8071  151,088 117-7 48,750 49.6 49,270 43,010 338,1164 1,738 7,721 42,917 29,551 28,338 
December 

. 

91,775 139,808 1255 24,133 48.9 43.265 38,032 279,422 1,746 5,413 36,245 26,287 24,667 
1927 

January.... 78,806 85,266 1226 14,224 180 30,432' 243,767 1,511 4,161 35,675 22,922 21,311 
February.. 74,707 79,803 120-6 8,782 148 28,422' 242,222 1,304................................... 

PreIiminsry. 
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WEEI4IY BUSINESS INDICITORS 
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Table 2. Trend of Business in the Five Economic Areas 

Canada. Maritime Provinces. 

Con- 
atruc- - Index Sales Corn- 

Con- 
struc- Build- mica 

0 Sales Corn- 
Iner- Month tioncon- ' 	

- of Bank of mer- tion con- ing em- Bank of 
tracts ',m- debits. Inaur. cial tracts per- debits. Inaur- 
award- J ploy- aura.' fail- award- mita. aura.' 

$000 $000 Jan., Jan., 
1920 $000,000 $000 Num. $000 $000 1920 $000000 $000 Num- 

5124 =100 bar I =100 bar 
Auguet .......... 26,885 9.407 94-7 1.967 27,786 129 1519 201 902 54-1 1,795 7 
September ...... 22.506 15,665 93-1 2,198 28,808 153 1,172 1156 866 43-2 2,131 8 
October.. ....... 21.087 13.080 939 2.963 32,196 184 801 218 953 450 2.262 14 
November ...... 24.814 10,213 93-0 2.949 34.047 219 318 79 837 481 2,364 12 
December ...... 6.463 90-8 2.825 38,709 199 122 24 793 479 2.240 9 

1125 
January ........ 8.935 5.447 83-9 2,230 30,607 270! 194 19 785 434 1,274 21 
February ....... 11,048 6.802 86-1 1,915 28,465 162: 749 90 791 38-7 1,757 9 

13.393 8.032 87-0 2,005 34,897 198! 115 47 817 43-7 1,878 13 
24.887 

. 

. 

15.482 87-2 2,229 35,630 162! 1,010 1,088 834 48-0 2,154 ii 
May ... ......... 34.052 

. 

15.521) 908 2,282 34,121 180 603 141 866 471 1,832 13 
June ... . ........ 33,229 14,518 94-5 2,151 42,039 145 1,916 233 90-3 480 2,546 9 
July ............ 22,179 12.813 958 2,240 37,339 131 597 74 994 508 2,168 9 

31.208 9.611 953 2.090 31,490 134 1,944 114 922 468 2,060 9 
September ...... 29.746 10,141 96-6 2,196 33.167 151 398 159 884 489 2.230 7 
October. ........ 29,648 11,313 98-3 2,865 35.907 142 578 67 881 50-9 2,330 13 
November ...... 46,973 7,989 97-1 2,787 36,166 163 302 23 85.5 491 2,278 8 
December ...... 12,678 7,364 953 3,121 41,397 177 123 48 835 569 2,550 20 

1128 

.... 

January ......... 

....28.868 

12,669 4,609 89.6 2,368 33,600 184 83 101 84-4 516 1,928 26 
February ....... 13,478 

.... 

7,104 90-7 2,132 34,828 144 lOT ........ 851 51-8 1.794 8 

March.............. 

March .......... 19,779 

.... 

10,52.8 91-5 2,309 40,245 136- 157 III 867 488 2.144 7 

April............... 
.... 

37,292 18,989 91-4 2,631 37,032 131 915 97 

.  

847 50-0 2,139 9 
Nay ............ 

... 

.... 

18,513 913 2,415 37,380 120 764 8 838 498 2,092 10 

August............ 

June ............ 

... 

54,189 18,072 101-0 2,884 44,346 142 787 70 870 50'1 2,904 14 
July ............ 

.... 

... 

33,865 

.... 

18,717 1037 2.424 35.596 137 506 95 911 586 2.450 8 
August .......... 31,697 11.875 104-2 2,446 35.757 115  2,252 84 

... 

945 505 2.348 7 
September. ..... 
October ......... 

.... 

.... 

.... 

20.761 
43,384 

11,036 
14,611 

1049 
1052 

2.357 
2,831 

34.562 
39,928 

126 
178 

796 
716 

366 
145 

967 
04-2 

45-7 
501 

2,489 
2.480 

11 
16 

April.............. 

November ...... 

...57,140 

... 

31.973 9,509 1028 2,816 43,894 165 230 40 861) 481 2,608 12 
Dec-ember 

... 

13,725 

... 

... 

11.472 1011 2,843 47,091 171 880 30 85-1 49-8 3,085 13 

1827 

... 

... 

18,772 5,429 948 2,619 36.820 191 9-I 12 90-3 47.3 2.156 10 January 	.......... 
February .......  ... 19,517 7,770 954 2,283 33.288 112 430 39 97-5 45.4 1.539 99 
March.. 	.... ................. 563 .. 868 . 

Quebec. Ontario. 

I524 
August ........... 9775 3,920 98.7 6099 6,869 4 11,111 2,527 903 7527 10,808 52 
September ...... 6,532 7.314 978 6229 7.815 10.871 9.524 889 9833 11,395 50 
October ......... 6.382 4,512 978 7905 7,885 10.475 5.759 91-6 1,203-0 12,350 60 
November ...... ..11.428 4,551) 97-1 7097 8.807 9.376 4,419 90-4 1,247.8 12,424 76 

11,097 2,092 953 9074 9,254 15.892 3,820 85-4 1,0542 13,417 81 

ISIS 
January. ........ 
February ....... 

2,803 
4.789 

1888 
2,278 

850 
88.1 

7144 
5053 

7,847 
0,901 

116 
601 

3.224 
3,425 

2,893 
2,073 

81.4 
834 

8795 
7542 

12,380 
11.407 

Be 
60 

March .......... 3,625 1,537 898 5629 10,135 57 6,487 4.435 85-0 802-5 13,381 71 

December........ 

April ........... 8,183 3.498 898 6995 9,9(93 58 12.510 7,509 849 884.5 14.791 59 
M'ay ............ 12,050 3,214 942 6888 8,155 661 17.237 8.442 877 660-2 1.1,352 57' 
June ............ 10.53! 4.555 100.6 6590 10,190 431 13.644 6.457 898 908-3 17,801 87 
July ............ 6,299 4,721 101-1 7372 9,864 54 11,335 5,601 91-8 860-6 14,753 52 
August .......... 13.591 2,357 101-1 666-4 8.359 51 10,702 4.875 908 812-4 11,706 55 
September ...... 2.811 101-3 6761 8.108 5 9.915 4.479 92-7 8930 12.902 54 
October ......... 

..15.402 

..16.925 

.. 

.. 

3,740 1027 8639 9,062 49 7,905 4.777 94-3 1,103.2 13,058 47 
25,307 2687 101-1 7917 9,182 5 18,732 3,976 93-7 1,077-5 13,193 53 

December ...... 5,034 

.. 

2,182 98-5 840-1 10,059 63 6.0-93 4,172 92-6 1,289-8 14,585 59 

192€ 
January ......... 4.178 

.. 

913 907 752.4 7.876 80 3.581 1,930 863 9250 14,006 54 
February ....... 5.134 

.. 

.. 

.. 

3.101 925 6964 9.328 38 5.877 2.075 88-1 858-9 14.061 87 
March .......... 5.711 

.. 

.. 

2,048 940 7274 11.509 5'4 9.052 4.876 892 908-4 15.813 48 
April ........... 
M'ay 

18,649 
39,117 

.. 

.. 

1,942 
5,365 

95-7 
980 

8509 
7622 

10247 
9.686 

51 
39 

13.790 6,747 88.0 1,155-1 14,294 45 

November........ 

30,642 

.. 

.. 

4,499 1088 807-6 10,55! 46 
23,378 
13,295 

7,708 
7,896 

904 
952 

9752 
1,188-2 

14,316 
17,001 

49 
49 

............. 

July ............ 12,470 

.. 

.. 

2,822 1128 783.4 11,767 53 12.159 8,098 97-0 9588 15,728 57 
June.............. 

August .......... 2.031 113-5 872.1 9,812 44 11,225 5,153 96.7 9956 13.292 45 
September ...... 

.. 

2.940 1131 815.7 9,470 828 5, 5,390 97-9 911-0 13.024 46 
October......... 15,086 5,076 313-1 98)7 11,107 75 25,121 6.863 98-1 1,009-8 1037 93 
November 22,806 

.. 

3,010 110-6 9528 12.196 64 9,573 5,358 97.3 1.078-1 15,296 53 
December ...... 

.8,750 

4,445 7.065 1077 9037 12,954 02 6,450 3,261 96-8 1,135-2 11,011 70 

8127 

.6.938 

. 

3.585 92! 982 854-2 9.331 81) 4,356 2.419 909 1.121-6 15,640 72 Tanuary .........
February ....... . 7,007 1,488 99-9 7832 10.401 54 9,726 4,391 923 1,0195 13,861 43 
March....................... 1009 94-0 

MacLees Building &.iew. 'Life Insurance Salea Research Bureau, hartford, Cons. 
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Table 2. Trend of Business in the Five Economic Areas-Condudcd 

Prairie Provinces British Columbia. 

Con- 
struc- Build- Sales om- 

mer- 
Con- 
atruc- Build- Cl  

U Salon Corn- 
Month tioncon- leg em- Bank 	of tioflcOfl- ing °'° Bank of mor- 

trata per- debits 	bear- tracts per- debits. Inaur- 
award- mjta anon.' urs. award- mite. anon.' ur 

Jan., Jan., 
$000 $000 1920 4000.000 $000 Nun. $000 $000 1920 $000,000 $000 	Num- 

1824 =100 b& =100 her 
January ......... 164 149 94-3 403-0 6,137 325 376 909 1478 2,065 	11 
February 239 253 921 3787 6,815 4 732 753 927 131-4 2,180 	6 
March .......... 429 653 896 842-8 7,203 750 1,946 971 1382 2.312 	9 
April ........... 2,439 910 87-0 3641 6,744 6,870 1,134 99-8 137-4 2.572 	5 

2,480 3,285 89-4 472-4 6,491 3 2,537 1,483 102-9 141-1 2,890 	5 
June ............ 3,438 1,434 94-1 413-7 7,764 1,831 1,919 103-4 1:11-5 2,830 	1 
July. ........... 2,484 973 99-1 5158 7,103 1,800 987 1058 1494 2,544 	2 
August .......... 2,453 896 96-4 3711 5.977 1.715 863 107-1 1393 2,237 	1 
September ...... 2,030 735 93-9 8817 6,227 20 1,805 1,327 1060 1394 2,140 	1 
October ......... 1,546 769 91-4 5254 7,145 23 1,80.8 1,812 1040 1575 2,474 	8 
November 855 302 94-1 8920 7,811 2,616 856 102-1 1532 2,611 	2 
December 355 138 91-8 860-4 8,913 1,373 380 100-0 1587 2,945 	6 

Ins 
January ......... 1,619 161 88-1 443-0 6,218 4 1,095 806 92-9 149-7 1,888 	6 
February 660 263 88-4 3539 6165 1,424 1,200 95-1 133-9 2,165 	5 
March .......... 904 942 85-0 4670 6,710 2,262 1,671 98-1 1385 2,593 	9 

1,641 1,547 84-I 4808 5,389 1,573 1,841 100-1 1463 2,423 	5 
2,415 2,415 1,848 1.848 88-0 880 461-6 461-6 7,611 7,611 2 24 1,628 1,628 1,878 1,876 1051 105.1 1442 144.2 ' I N 2 	71 
2,961 1,395 93-1 382-0 8,781 3,930 2,276 106-5 153-9 2,721 	8 

July ............ 1,781 969 95-9 431-4 7,969 2,158 1,247 108-0 183-2 2,605 	4 
2,503 304 97-3 406-7 7,081 5 2,439 1,221 112-2 168-8 2,29-b 	4 

September ...... 8,283 1,172 980 4362 7,680 3 773 1.520 111-2 147-8 2,267 	4 
October ......... 1,714 

....... 

711 99•8 686-0 8,247 22 2,528 2,018 1148 1681 2,629 	11 
November 

..... 

1,768 

...... 

451 99-1 6955 9,474 861 845 111-5 172-8 2,3391 	9 

May................ 

December 

.... 

.... 

.... 

656 236 97-5 787-9 10,739 790 727 109-0 166-9 3,474 	9 

l$2$ 

.... 

..... 

January ......... 3,966 113 95-I 475-5 7,665 2 833 1,432 100-5 1637 2,335 	S 
February ....... 

...... 

..... 

1,296 435 90-7 376-4 7.112 1,263 1,473 103-6 148-7 2,233 	6 

April................ 

Mric,h .......... 2,119 1.198 88-6 454-2 7,625 2,747 1,911 103-3 1705 3,154 	2 

May................. 
June................. 

April ........... 2,439 6.424 882 4168 7.570 20 3,433 2.863 108-3 15.'lS 2,782 	$ 

August.............. 

May ............ 12,068 

..... 

2,707 92-5 475-3 8,633 I 1,810 2,467 1135 152-9 2,753 	8 
Juno ............ 

.... 

..... 

4,392 2,717 103-5 477-4 9,688 271 6,049 3,326 116-6 160-9 2,9S6 	6 
July ............ 6,447 1.832 107-3 484-4 8,645 151 1,729 5,778 118-1 10.12 2,492, 	4 
August .......... 
September ...... 

4,561 
3,250 

3.047 
1,222 

106-5 
106-9 

460-1 
4271 

8,114 
7,014 

1 
24 

4,902 
1,101 

1,512 
1509 

120-6 
121 -8 

168-9 
157-7 

2,3811 	6 
2,545 5 

October ......... 

..... 

1,235 

.... 

1,163 110-0 82.86 8,268 1 1,214 1,367 110-2 1274 2,955 	5 
Noveirul*r 

.... 

... 

.... 

1.178 632 107-7 684-5 10,667 3 1,180 1,028 116-0 172-1 2,914, 	8 
December 

.... 

.... 

.... 

523 130 105-4 559-5 10,707 2 151 986 112-7 194-9 3,334 	4 

1827 

.... 

.... 

6,353 234 100-6 432-8 7,101 33 2,083 1,843 98-8 161-0 2,492 	10 January--------- --- 
1,257 279 97-2 309-5 8.832 21 1.0911 1,591 102-5 135-5 2,355 	6 February........... 

March............................ 95-9......................................... 104-8 ......................... 

'MacLean Rvildiap Repiow. 'Life Insurance Saler Research Bureau, hartford, Cone. 
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rable 3 Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919.1924 and Corrected where Necessary for Seasonal Variation. 

11 VOluIlle 01 PgricuIturai 
s-i Manulacturrng.' 

Month. Crop Animal Flour Sugar  cotton 1utnher News- s Auto- 
Total Market- Marke- Total. Produc- Ma Sm. Es- print , Iron mobile 

ing. jugs. tion. ports. ports. 1 rodue tion. 

1924. 
June ................ 198'4 2167 12661 1131 126-0 752 44-2 1016 1263 96-8 105-2 122-2 
July................. .154-I 1715 101-9 110-4 133-I 97-4 620 911-I 13219 77-2 798 112-6 
August ............. 56-5 38-8 1074 100-1 192-0 91.2 407 914 13:11 38-2 317 78-7 

103-9 1018 100-6 103-5 1520 80-1 872 90-0 125-9 31(4 27-5 94-6 
1003 1134 97-5 108-3 126-2 102-4 1078 131-8 47-6 305 97.4 

Novi-inher ......... 127-0 1290 127-8 111-7 103-6 126-0 1490 106-0 130-0 39-0 34-7 93-8 
December ......... 88-0 75-8 123-2 1012 103-4 103-6 117-4 1210 1308 382 40-4 113-9 

1925. 
913 77-3 1306 117.7 114-4 147-7 111-2 130-6 1411 21-8 41-4 125-6 

February .......... 1578 1687 123-0 1187 135-4 110-S 100-7 173-6 134-6 33-I 56-8 143-2 
March ............. 113-5 146-5 1211-4 117-4 137-1 101-4 123-8 85-0 147-tI 1085 164-4 150-5 
April . ............. 110-5 145-9 125-I) 118-I) 115-8 105-3 114-6 129-4 150-6 1020 134-8 182-2 
May ............... 85-3 74-9 1152 121-7 007 1395 1270 128-1 151-4 1072 1630 1932 
June ............... 62-5 4.11-3 1311-I 124-2 1104 1375 1000 126-1 14-)) 77-9 96-4 167-2 

September............ 

July ............... 97-5 

.. 

90-0 110-I 124-3 131-8 1210 71-4 116-0 141-I; 3.5-5 31-3 181-4 

October ............ ... 

63-2 48-4 105-I 123-4 131-0 122-8 70--I 1146 14115 45-0 38-2 115-0 
September ......... 471--I 596-7 112-5 120-5 1311-1 120-0 115-6 123-5 145-2 58-8 511-6 153-0 
October ............ 171-6 145-9 1205 150-9 135-8 201 -Ii 167-2 103-0 1110-4 125-11 163-8 109-6 
November 135-0 144-9 107- 1 130-6 128-1 133-6 1-16-6 1005 152-8 116-5 112-0 1-161 
December ... 	..... 158-7 

.. 

.. 

173-6 1111-2 141-0 124-0 137-4 155-4 110-5 155-5 93-I 95-2 118-1 

August ............... 

1926. 

.. 

.. 

January ............ 162-3 

.. 

175-7 12.3-7 139-5 95-8 154-1 145-9 120-1 167-5 96-0 104-6 180-4 

January ........... ... 

February .......... 164-S 

.. 

170-1 12.3-I 142-8 126-1 116-5 146-0 166-2 158-1 84-4 81-I 2111-9 

- - 

170-5 

.. 

126-0 133-2 141-3 133-2 89-1 107-8 131-5 179-6 90-5 80-8 220-9 March------------- -
April .............. 10.5-7 011-0 123-4 1-96-7 135-2 07-li 10110 145--I 177-9 117-0 122-0 216-0 
May ........... 	... 

- - 
- -149-2 1110-4 113-4 149.7 117-6 84-6 140-5 121)9 173-6 12.3-6 136-9 2.539 

- 
- - 

133-4 130-7 124-4 151-11 146-9 131-1 131-7 114-4 105-0 119-0 121-2 227-0 
July ............... 

.. 

83-2 112-0 145-8 120-7 121-5 118-9 lOS--I 1890 1140 992 170-4 
August------------- 

.. 

40-6 112-I 134-6 133. 1) 112-4 89-6 107-0 189-4 80-9 701 105-4 
September .......... 307-2 

.. 

365-8 113-5 145-8 141--1 150-0 111 4 96-9 5879 109-0 899 190-5 
October ............ 126-S 131-4 10)0 157-2 132-0 1184 196-4 90-7 190-7 119-0 96-4 187-0 

June ........... 	---- 

-90-4 

131-S 110•4 107-0 142-9 120-7 156-0 1804 113-9 152-I) 88-8 83-0 130-3 

-59-0 

101-0 

. 

99-0 107-1 1375 123-2 146-5 132-5 105-5 19)15 1(16 895 901 
November.......... 

1927. 

- - 
December ---------- -

January-----  ....... 162-7 177-3 120-8 145-3 101-0 146-1 1614 114-3 153.4 87-8 805 1956 
February------ 

- 
192-7 211-2 130-6 144-3' ---------- 1)1.4 119.6 127-0 175-1 86-2 56-0 214-1 

AU Vii YSicAb VOLOMI 01 lIOSiNCAS 
Sudan. 

Month trial -  Con- Mans- Car- 
Pro- Total. 1ores- Mining. struc- fac- I'rado. Im- En- load- Shares Bank 

duction' try. tion. turing. ports. ports. jugs. Traded. Del,ita. 

1924 
June ............ 114-S 107-9 117-0 99-3 135-0 113-I 99-9 88-I 111.9 111-1 58-1 92-6 
July ............ 108-8 106-2 119-1 92-6 11)0-0 119-4 100-4 110-0 95-9 106-4 544 1085 

103-0 100-7 117-5 88-9 111-4 100-5 100-2 114-5 94•3 9618 72-1 90-4 
September ...... 105-I 102-0 114-6 105-0 102-9 103-5 100-4 94-6 114-0 92-4 67-0 105-5 
October ......... 112-5 107-4 122-8 136-6 101-0 108-3 100-2 97-0 109-0 98-8 116-5 102-0 

119-5 111-4 121-3 141-5 148-9 111-7 102-0 92-5 109-6 97-8 121-5 104-1 

August ......... -- 

December ...... 

- 

115-I 109-1 126-9 141-6 167-8 101-2 98-0 93-7 119-9 99-0 109-8 107-4 
1925 

- 

January ......... 117-0 114-7 132-3 123-9 100-4 117-7 108-0 102-8 107.2 112-2 155-5 105-2 

November------- 

Fetiruary ....... 

- 

117-6 

. 

115-6 149-3 109.7 87-5 118-7 99-0 108-0 121-6 114-6 117-5 105-8 
March .......... 

- 

116•9 110-7 123-9 121-9 89-2 117-4 101-0 168-5 133.5 1055 1049 09-1 

C
il ........... 115.1 111-5 137-2 69-0 

86-6 
93-4 

113-1 
118-9 
124-7 

103-1 
102-1 

102-9 
106-9 

139-1 
143-5 

113-5 
103-0 

74-7 
140-0 

104-9 
97-4 

June ........... 
118-4 
125-2 

115-0 
116-1 

143-2 
1374 122-9 115-6 124-2 101-6 102-5 1249 100-9 106-0 97.2 

July ........... - 119-5 114-8 1328 92-9 94-0 124.3 98-9 125-1 132-6 113-5 114-7 102-4 

y ........... .. 

August .......... 

- 

125-1 118-4 129-7 125-6 131-9 123-4 94-0 112-4 141-9 117-1 168-6 101-4 
September ...... 124-4 

. 

118-4 137.0 121.9 13.5-9 120-5 104-2 115-1 150-0 117-4 157•5 101-5 
October ......... 138-5 120-7 133-8 128-2 143-6 150-9 103-4 115-2 151-5 103-7 253-6 104-5 
November--- ... 148-0 119-0 136-6 157-6 2741 130-6 107-0 985 1214 1118 127-6 980 
December ...... 135-B 128-3 141-1 196-2 74-3 141-9 103-9 111-8 158-0 121-8 191-1 115-0 

l's' 
January ......... 138-1 127-8 146-5 108-5 140-8 1395 108-2 116-7 111-1 114-1 204-1 1057 
February ....... 144-1 1357 159-9 110-6 108-5 142-8 105-1 121-4 147-8 118-1 323-0 129-6 
March .......... 139-2 129-9 164-9 149-8 106-6 141-3 103-6 125-8 158-5 114-0 229-3 112-6 

149-4 134-3 185-6 913-3 168-6 146-7 105•5 115-1 137-6 126-6 127-7 121-0 
May ............ 

- 

151-4 750 113-8 117-2 102-9 149-7 106-0 121.6 139-0 125-4 132-6 103-9 

- 
- 

113-4 138-4 158-5 120-9 191-2 151-9 106-8 125-9 160-0 23-9 113-0 121-1 
July ............ 

- 

- 

- 

- 

147.5 

. 

134 1 1511-9 141.4 146-0 144-0 108-4 136-9 145-0 12.5-1 1116-8 111-1 
August ........ 

- 

139-9 134-1 158-3 152-0 135-0 134-8 107•8 127-0 119-5 116-6 385-1 119-C 

April .......... -- 

September ...... 

- 
- 

141-I 132-9 152-6 140.7 95-2 145-8 109-6 129-1 131-6 110-1 3111-9 113-1 
Octobec ........ 

- - 

159-8 142-9 159-2 140-5 207-0 157.2 111-2 119 5 145 4 110-3 2905 1550 

Juno------------- 
- 

155-6 138-6 182-6 174-6 213-9 142-9 112-9 125-0 143-5 118 4 191-1 106-C 

- 
- - 

132-4 132-0 158-4 182-2 82-5 137-5 112-5 129-6 136-6 126-0 250-4 1100 
November ------ 

1927 
December------

January ......... 151-0 136-8 156-4 142-2 150-0 145-3 110-I 144-0 11-S-fl 121.7 201-8 124-4 - 
139-1)3.. 157-1 116-5 157-0 144-3' 111-0 94-3 117-7 128-0 209-0 127-6 

'The Index for manufacturing jnclu-Ies, bodIes the factor-s shown above, rubber imports, cattle, cheep and hog 
ajaughteringa, butter and cheee storage holdings, wool and petroleum imports. 

'The column "All Industrial Production" is the weighted average of the forestry, mining, manufacturing and con-
struction tigurei given in this tal,le. 

'Preliminary. 
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Table 4. Index Numbers of Employment in Representative Industries: January. 1920 = 100 

'Ith All 
n 

r 	- 1°  W - Trans- 
ports.- 
tion 

Can 
atruetion 

and 
Main- 

t.cnance. 

Service. Trade, 

AWTJPaC?VRIe 
- 

Plant 
Total. 	Pruducta Rubber 

Fdjble 

1911 
94-7 36-2 99-4 1108 1731 122-4 91-7 86-2 98-9 68-1 

0cptuinber ........... 93.1 43.7 99-1 107-9 165-3 121-7 92-I 84-5 101.8 67-3 
)toher .............. 93-0 53-4 99.0 1090 157-5 1150 931 857 1065 68-5 
Nveriiber ........... 930 718 100-5 108-2 1449 199-3 93-8 84-2 101-0 69.5 
1)--eriibor ............ 90-8 85-1 99-2 108-2 118-6 107-2 99-1 82-0 1006 72-8 

125 
nury .............. 839 83-4 97-1 99.0 93-3 107-1 98-3 75-5 866 70-7 
-hruary ............. 85-1 868 93-1 99-4 99-3 196-8 94-2 79-3 86-3 78-6 

Moreh ............... 87-0 81-0 929 87-6 95-8 108-2 92-0 81-9 8915 79-1 
April ................. 87-2 47-5 942 98-5 011-8 1077 93-6 84-3 90-1 818 
May ................. 00-8 47-4 94-3 100-3 125-6 109-9 95-0 88-6 89-4 83-2 
June .................. 94-5 51-3 94-5 1052 15.5-9 116-4 93-8 88-3 89-8 84-9 
July .................. 

.. 

968 382 97-2 1042 197-5 1229 93.8 891 970 869 
Augufit ............... 98-3 33-5 97-8 lOS-S 180-3 126-3 95-1 88-5 99-8 89-0 
Oopturnlser ........... 

.. 

.. 

.. 

96-8 385 93-7 108-7 175-5 125-9 95-6 89-4 104-4 89-9 
(t,la.r .............. 98-3 40-5 98-2 111-3 109-7 1205 98-7 91-3 113-0 92-I 

66-4 97-2 1115 154-2 1125 100-0 892 1045 882 
1--.-rnhcr............ 

.. 

.. 

95-3 fl-I 98-9 109-8 128-3 108-5 103-9 88-1 102-7 03-9 

112$ 

.. 

.. 

.. 

January .............. 

..97-I 

99-6 

.. 

71-8 90-5 103-9 1033 1078 102-1 83-2 90-5 932 
I&.truauy ............. 90-7 

.. 

.. 

80-8 94-I 101-2 99-5 107-8 98-2 55-9 91-3 01-2 
March ............... 91-5 77-0 88-9 1000 1070 111.3 96-8 577 907 92-3 
April ................. 91-4 43-9 88-4 101-2 113-7 112-8 98-2 89-3 90-4 86-8 
May ................. 94-3 40-3 88-9 102-8 134-6 114-6 97-1 91-3 90-0 82-6 
June .................. 101-0 

.. 

53-4 92-3 110-6 186-7 120-8 97-5 93-9 92-3 85-0 

N-vpiiiber------------ - 

July- ................. 103-7 

.. 

.. 

.. 

443 954 1114 2188 120(3 99-4 053 940 85-0 
104-2 35-0 95-4 1116 2234 1238 ((9.0 95.8 1063 87-2 
104-0 

.. 

.. 

37-0 97-! 113-4 217-6 122-2 989 969 107-3 87-0 
- 	.vr .............. 

- - 

106-2 45-9 100-1 118-3 2068 126-7 14l1-8 96-7 111-2 87-1 
10218 

. 

55-2 101-8 113-9 191-3 1158 151-7 91-9 106-2 85-1 

- - 

1011 77-1 104-2 109-9 118-9 117-2 109-8 93-8 105-4 90-4 

1187 

. 

94-9 75-4 100-1 107-3 119-2 115-8 110-8 87-5 90-6 89-3 
• 	-, 95-4 82-6 09-4 103-4 110-2 114-9 103-0 90-7 91-0 94-8 

04-3 76-2 07-1 103-7 117-8 116-5 102-0 02-2 93-0 94-8 

MANuravrvnna—Con. 

aber........... 
-un lwr........ 	... ins 

• 	..nry.............. 
;.;lrI ar)'............. 
March ........... ... 
April ................. 
May................. 
June ..... ............ 
July 

........... 
rober........... 

- nt (or,,,,,,,,,,,,,, 
•-inhqr .......... . 
-tuber............ 

1121 
:ntn!Jkry 
cttruary............. 

March............... 
April................ 
May........... ...... 
June,,,,,,,,,,,,,,,,,, 
July,,,,,,,,,,,,,,,,,, 
Augunt............... 
'n-nember........... 
October.............. 
November........... 
L)on'ember........... 

1627 
January .............. 
Foltruary............ 

i Rough r 1 

Paper. 

U  
r 

APParatus 
N Clay, 

and  

98-4 74-0 78-0 142-1 107-3 99-9 72-5 106-0 80-2 91-8 
100-2 73-7 79-9 143-5 107-4 100-5 65-7 107-2 78-0 89-7 
07-0 74-4 85-4 137-7 105-2 101-1 66-6 112-1 77-8 87-0 
92-3 75-6 55-9 114-4 103-9 100-4 66-9 116-8 78-0 88-1 
91-3 75-6 82-5 90-2 100-0 98-5 66-4 12.3-1 75-1 81-2 

87-2 71-0 80-1 76-1 95-3 95-6 60-0 120-0 73-3 68-5 
84-7 74-8 85-8 79-0 98-1 96-7 65-2 118-5 76-1 66-5 
80-8 75-8 87-5 82-3 101-4 97-3 70-8 114-9 79-2 68-1 
81-9 75-9 90-2 88-7 101-9 98-0 74-6 112-5 79-9 67-0 
92-2 70-5 89-4 113-9 105-1 09-6 75-0 110-4 80-0 82-7 

101-3 70-3 87-9 135-8 1075 100-9 75-0 109-7 79-8 88-0 
105-4 89-8 87-7 148-0 11-5 102-1 72-9 109-6 79-7 93-2 
105-7 70-4 87-9 149-2 109-7 101-6 69-5 109-8 82-9 91-0 
104-2 72-3 88-0 145-5 111-4 102-9 71-0 109-2 83-8 90-0 
100-5 75-2 89-8 142-1 110-2 102-8 74-5 117-3 86-0 90-0 
90-0 78-0 90-1 117-8 108-2 102-2 74-2 120-2 85-1 80-8 
94-1 79-5 90-8 94-9 106-3 102-4 74-7 119-6 93-3 89-2 

88-7 73-3 87-7 83-2 101-6 100-8 70-0 115-8 86-1 78-2 
84-8 75-9 91-6 85-1 108-3 103-2 75-5 118-1 88-5 74-1 
84-1 70-0 92-5 87-7 108-8 102-7 78-9 116-5 92-0 79-7 
85-4 78-9 94-0 93-6 111-1 103-3 81-1 115-7 93-8 88-5 
94-7 76-5 93-2 105-5 114-9 105-3 83-0 115-9 95-3 08-0 

105-8 72-4 91-9 134-3 121-1 108-4 84-1 117-0 92-6 103-8 
187-3 70-3 92-2 147-3 1240 110-0 85-5 119-5 95 6 106-4 
105-2 76-3 925 151-2 125-4 1111 81-7 119-2 98-8 109-7 
109-4 78-5 92-5 150-8 131-2 113-8 82-4 123-4 192-8 109-0 
103-4 81-3 94-5 145-7 125-4 111-7 80-0 11113 102-6 106-2 
98-6 82-0 94-5 126-1 124-8 111-3 80-5 137-2 103-1 106-8 
98-5 83-2 94-4 97-6 121-1 112-6 81-1 137-2 8)3-4 110-5 

892 80-7 91-2 79-1 114-2 107-0 76-0 134-1 98-0 91-3 
90-1 82-3 93-6 82-8 118-4 109-8 
u-'i 

 80-5 133-8 101-6 87-4 
12-7 'n2.S -:: ItS-c 100.2 3.5 22-2 102-9 II)-! 
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Table 5—Index Numbers 01 Wholesale Prices: 1913 100 

1. Conn.oxanr MATIHLuL. 2. Pectroac. 

Iran Chemi. 
Month Vege- Animals Wood and Non- Non- Cala Con- Pro- 

Total table Pro- Textiles and Ferrous Metallic  and 
AIled 11&5 ducers' 

ducts, ducts. Paper. Metals Minerals ph,,  Goode. Goods. 
dts  (IC 	

. ducts. 

1124 
July. .................... 1530 1586 1190 2047 1625 1592 931 184-9 154-4 147-1 148-3 
August .................. 156-S 1675 1252 199-7 161-4 157-4 965 184-2 154.1 150-6 151-2 
September ............... 163-9 160-9 1263 191-6 1593 165-4 96-5 153-2 154-8 148.5 1488 
October ................. 157-0 108-5 1321 103.1 157-2 155-2 97-2 1796 154-8 148'8 153-7 
November .............. 1577 169-5 134-6 193-2 166-9 154-8 99-8 177-8 1548 150-6 153-8 
December ............... 160-9 174-0 139-8 195-0 156-8 158-1 101-5 177-6 154-4 152-2 156-8 

1285 
January ................. 165-5 187-9 141-1 196-7 157-4 158-4 107'7 177-2 156-7 154-5 163-8 
February ................ 1647 1589 1361 197-8 1568 158'8 1065 1743 1565 1547 16.4-1 
March ................... 161-6 177-8 136-7 197-8 159-0 158-1 105-2 174-3 156-5 153-9 160-0 
April .................... 
May ..................... 

156-5 
1588 

.. 

.. 

.. 

163-S 
176-2 

134-8 
1315 

195-8 
192-7 

1590 
158-9 

1546 
161-7 

101-5 
102-6 

175-9 
176-2 

157-9 
157-9 

1519 
151-8 

153-1 
159-0 

June ..................... 158-8 174-3 1323 194-4 159-2 150-6 1031 177-2 157-8 153-1 157-8 
July ..................... 158-1 1700 135-3 195-1 159-4 149-0 104-9 177-2 157-8 153-7 155-I 
August .................. 158-9 171-9 138-1 193-0 150-3 147-7 106-8 177-8 156-5 155-5 156-2 
September ............... 

- - 

156-2 

.. 

159-2 142-5 191-4 169-7 148-5 107-1 177-5 156-5 1563 1454 
October ................. 156-0 155-6 148-8 188-5 158-5 147-3 107-4 177-2 156-4 1590 145-3 

181-2 

. 

171-5 1525 187-9 159-2 147-1 108-0 177-2 156'8 164-4 148-8 
December ............... 1635 

.. 

179-0 153-7 1873 1596 1473 1060 1772 158-0 165-9 1534 
1121 

- - 

January ................. 163-8 

.. 

1839 148-5 188-0 159-7 147-5 105-0 177-2 157-6 166-I 153.1 
February ................ 

- - 

- - 

162-2 189-6 146-4 186-9 189-8 147-2 105-0 177-8 157-2 165-2 151-9 
March ................... 

- - 

- - 

160-I 178-5 145-4 182-8 156-8 145-7 105-7 178-7 157-2 164-8 149-0 
April .................... 

- - 

161)6 188-4 1372 175-9 156'9 145-0 104-4 177-0 157.5 1649 1541-2 
May ..................... 167-U 180-7 133-5 174-0 155-4 14-4-1 103-5 174-6 157-2 161-4 149-4 
June ..................... 

- - 

- - 

- - 

155-7 1737 1375 172-0 1555 1435 1041 1758 1579 1604 150'0 

November--------------- 

July .............. 	...... 

- -

- 

1562 175-8 1355 172-0 155-5 143'7 104-8 176'8 1590 159-7 150-9 
August .................. 1539 

.. 

168-6 1358 172-0 155-8 144-2 101-2 175-8 157-9 158-4 148-I) 
September .............. 152-5 

.. 

.. 

1609 1410 169-4 155-I 144-8 101•2 175-8 157.7 158-1 145-8 
October ................. 151-1 164)-8 1-12-1 186-5 155-5 115-1 98-I 175-8 157-7 158-7 1411 
November .............. 

- - 

- - 

151-5 162-3 142-8 155-8 155-5 145-7 977 174-5 157-8 158-7 143-2 
December .............. 

- - 

- - 

158'5 143-2 155-3 155-7 146-0 96-7 174'5 157-8 155-2 142-5 
1127 

- 

- 

January ................. 

-1&05 

150-6 158•0 144-2 155-7 1555 145-5 964 174-4 155-7 156-1 143-8 
February ................ 

- 

.150-1 159-4 142-3 1534 1540 144-4 96-9 174-0 155-5 158-2 144-1 

3. Oiuorre. 

General. Field Origin. Animal Origin. Forest Origin. Mineral Origin, 
Month. 

flaw or Fully or Raw or 
-_____________  

Fully or Raw or Fully or Raw or Fully or Raw or Fully or 
Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly Partly Chiefly 
Munu- Menu' Menu' Menu- Menu- 7-tanu- Manu- Menu- Menu- Menu- 

- fatured. factured. lectured, lactured. lactured. factured. factu.red. lectured, lectured. factured. 

1124 
luly..,,.,,......,,,.. 147-9 154-9 160-9 1686 1138 1271 1519 204'9 1584 1508 
August ................. ..152-4 158-3 167-0 176-9 1218 131-5 151-7 2000 157-6 149-6 
September ............. 149-5 156-9 1602 173-8 122-2 1334 149-1 200-0 157-5 147-6 
October ................ 154-I 159'0 1678 1826 1296 134'0 1483 1927 1578 1436 
Novemnber.,,..,,. 155-5 158-4 1702 180-3 132-9 136-0 148-8 197-2 157-8 143-1 
Decenmber..,,,,..,,,.. 159-3 159-9 173-7 1837 140-8 136-4 147-0 186-2 160-0 143-I 

1125 
January ................ 166-6 

. 

. 

16.3-3 180-0 1908 1428 138-7 147-7 196-2 162-9 1438 
February ............... 1115-3 163-2 190'1 191-5 138-4 134-3 149-4 1962 159-4 145-2 
March ................. 158-7 163-4 176-5 1869 134-1 144-7 1497 196-2 158-3 145-0 
April ................... 151-9 158-2 161-6 1752 1309 143-6 149-7 198-2 157-3 14:1-9 
May,,..,,-,,...,,,,,,. 157-2 1593 177-5 1808 126-5 140-4 149-5 196-2 157-1 143-3 
June ,. ,,.,..,,,,,. 155-5 1608 1724 183'5 1283 141•6 149-0 196-2 158-8 143-9 
July .................... 154-8 159-2 1697 178-1 129-0 148-3 150-2 196-2 157-3 143-8 
August....,,,,,,,,.,,,. 186-1 160-5 172'1 176'8 129-6 1535 150-1 196-2 158-4 1432 
September ............. 150-3 159-2 154-3 172-8 133-9 155-3 150-5 196-2 158-9 142-9 
October ................ 150-4 156-8 151-4 184'6 140-I 160-7 149-1 198-2 159-I 141-9 
November,.,,.,.,,,. 160-3 1570 171-9 166'0 1459 160-0 149-9 195-2 180-8 141-1 
December...,,.....,, 

- 

163-6 159-8 178-6 1738 150'0 158'6 1505 1982 1600 1411 
1821 

lnuary,..,..,,.,,,.,. 

- - 

- - 

1644 1502 184-4 1736 142-8 166-7 150-5 196-2 160-0 141-0 
Februar-y.,....,...,. 161-9 

.. 

159-2 180-5 172-4 139-2 157-0 1508 196-2 150-5 1416 
March ,,,.,,.,,,,,,.. 

- - 

- - 

150-6 157-3 176-1 188'6 136-8 1573 1501 164-0 159-6 1420 
April...,,..,,,..,,. 16.5-6 154-5 190-7 167'8 130-0 148-5 150'1 184-0 158-5 140-2 
May ................... 158-0 154-0 180-3 1692 127-0 143-5 148-3 184-0 155-8 140-1 
June .................... 

- 

156-1 154-4 173-3 166-3 131-5 149-4 148-7 162-8 155-7 141-3 
July ................... 

- 

157-2 154-0 176' I 67-4 131-0 144-8 142-7 182-8 155-9 141-4 
153-0 153-7 106-9 166-5 1295 144-6 149-3 182-8 154 5 141-8 

September ............. 152-0 1510 1588 16-7 138-6 143-3 148-2 182-8 154-7 141'6 
October ................ 151-S 150-6 158-1 159-7 141-2 142-0 148-7 12-8 15:1-5 141-9 
Novembei-.,,,.,,.,.,, 

- - 

- - 

1530 1-19-2 160.2 1587 142-4 140.0 148-7 182-8 1640 1:199 

August ----------------- - 
- 

151-2 149-8 155-1 159-9 1430 140-4 146-9 182-5 153-9 139-9 
1827 

- 

December..............

January .... ............ 151'S 149'8 156'6 159-7 143-5 143-4 548-7 1828 1539 1390 
February .............. -151-4 

. 

149-5 158-1 150-8 140-2 1425 148-0 177'7 152-9 139-I 
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Table 6-Prices of Representative Commodities 

l"loszr. Sugar. Sugar, Rubber, Beef Sole Cotton, 
Wheat, First raw, 90 Granu- Smoked hides, Lea- h3os Raw, Cotton 

Month. No. 1 ratents, Cei,trifu- lateil, Sheets, No. 1, thor, Skies, 11am- Yarns. 
Northern. Toronto. gal. Montreal. New Toronto. Tor- 18.83111. ilton. 

Montreal. York. onto. 

Bush. 2-98'ejute Cwt. Cwt. I'ound Pound Pound Feet Pound round 
1824 

JjIy ................ 61.3536 $ 7.40 $ 4.88 $ 7.838 $ 	.212 $ .085- .09 $ 	.43 $ 	.25 $ .325 $ .50 
August ............. 1.4.351 8.20 4.98 7.685 .261 .11 - 	.115 .40 .25 .29 50 
September ......... 1.422 7.80 5.46 8.025 .277 .11 	- 	.115 .42 .25 .2388 .47 
October ............ 1.5059 9.05 558 7.728 .309 .115- 	.12 .42 .25 .2419 .47 
November ......... 1.8415 9.20 535 7.380 .344 .12 - .125 .41 .26 .2625 44 
December .......... 1.7281 9.50 4.70 7.125 .378 .13 - .135 .42 .27 .26 .44 

1185 
January.. .......... 1.982 10.60 4 32 6.65 0.371 .14 - .145 .44 .28 .26825 44 
February ........... 1.9845 10.70 4.40 6,65 .360 .13 - 	.135 .44 .28 .2771 44 
March. ............. 1.763 10.20 456 6.65 .405 .125- 	.13 .44 .28 .2715 44 
April ............... 1.5595 8.95 4.03 6.4125 .434 .115- .12 .42 .28 .2729 44 
May ............... 

. 

. 

1.8238 9.80 3.89 6.223 .572 .116- .12 .42 .28 .2602 44 
June ................ 

. 

. 

1.7119 10.02 3.96 6.223 .768 .1I5- 	.12 .42 .27 .2728 44 
July ................ 1.6209 9,10 3.84 6.1275 1.004 .125- 	.13 .42 .27 .2824 144 
August.. ........... 1.6727 9 2647 3.9025 6.1275 .824 .13 - 	.135 .43 .27 .267 44 
September ......... 1.375 86545 3.84 6.1275 .89 .13 - .135 .42 .27 .2628 44 

. 

1.27 8.00 3.46 5.8425 .977 .13 - 	.136 .42 .27 .2311 45125 
November ......... 

. 

. 

. 

1.422 8.11 3.74 5.988 1.051 .13 - .135 .42 .27 .2289 .435 
October 	............ 

December. ......... 

. 

. 

1.67 9.20 3.715 5.905 .990 .125- .13 .42 .27 .2252 .405 

ins 
January ............ 1.565 9.14 3.58 5.119 .814 .12- .125 .42 .27 .2366 405 
February ........... 

. 

. 

. 

1.5.4718 90545 3.74 5.99 .624 .10 - .105 .42 .27 .2347 405 
March ............. . 

. 

. 

. 

1.48351 8.625 3,58375 5.89 .5837 .10 - .105 .40 .27 .2211 405 
April .............. .. 

. 

1.5664 8.8083 3.70876 5.795 .611 .095- .10 .38 .26 .211 39 
May ............... 1.63765 900 3.70875 5.89 .478 .10 - .105 .38 .26 .208 .39 
June ................ 1.6325 8.727 3.70875 5.89 .429 .10 - .105 .38 .26 .1983 36 

. 
. 

. 

.. 

1'SSSU 88052 379875 589 -413 -10- -105 •38 -26 ?058 .36 
August ............ 5-795 38338 559 -388 -19 - -106 •38 -26 -2022 34 
September ......... 1-4375 8 286 345881 589 412 P105- 	11 18 16 .18 34 
October ............ 1.425 8.21 4 06.35 5.9815 .428 .103- 	11 .37 .26 .1464 34 
November ......... 1 401175 8.00 414425 5185 -404 .115- 	12 .37 .26 .1433 34 

July..  .... ...... ..... 

- 

December ......... 

1.-5098 

13345 7.93 4.70875 6.5075 .381 .115- 	.12 .37 .26 .1482 .34 
1127 

. 

January ............ 

. 

.. 

1.36275 7.957 4 5325 6.408 .3757 .115- 	.12 .37 .27 .1513 .34 
February..... .... 	. 

.. 
1.3968 8.10 4 5213 6.408 .8713 .115- .125 .37 .27 .1588 .30 

Copper. 
Saxony, h •trig am. Wool, Pulp, 

Ground- 
Pig Steel, 

Mer- 
Electro- Lead, 

Mont- 
Tin Spelter, 

Month, Mont. omnt,O, Blood, Iron, lytic, Ingots, Mont- 
Real, Toronto. wood, Basic, chant Mont- real. Straits, ruinI. 

No. 1. lIars, real. Toronto. 

Pound Yard Pound Toe Ton Ton Cwt. Cwt. Pound Curt. 
1624 $ $ $ $ $ $ $ $ $ $ 

July .................. 913 .175 .35 27.00 30 LX) 21.00 00.00 14,45 7.46 .4775 7.45 
August ............... 913 .18 .35 27.00-35 00 21.00 60.00 15 50 7.70 .56 7.80 
September ........... 8715 .18 .36 28.00 35 00 21.00 50.00 15.16 7.75 .61 7.80 
October .............. 8715 .18 0.38- .40 30.00 21.00 30 00 15.00 8.15 .515 7.86 
Noveunber ........... 8715 .175 .38- 	.40 27.00-31.00 21.00 50.00 15 75 9.10 .565 8.45 
December ............ 8715 

.. 

.. 

.175 .44- 	.46 28.00-30.00 23.00 50.00 16.30 9.95 .575 9.10 

112$ 
January .............. 8715 .175 .48- .50 29.00-31.00 24.00 50.00 16.85 10.25 .61 9 45 
February ............. 8715 .175 .48- .50 28.00-30.00 25.00 50.00 16.65 9.65 .69 9.05 
March ............... 8707 

.. 

.175 .48 28.0(8-30.00 24.00 5000 1630 9.40 .66 9,00 
April ................. 8507 

.. 

.175 .40- .42 28.00-30.00 23.00 50.00 15 441 8.10 .53 8.65 
May ................. 8507 

.. 

.175 .36.- .38 27.00-30 00 22.00 50,00 15 50 8.10 .6115 8.45 
June .................. 8507 

.. 

.175 .38- .38 27.50 30 00 21.00 60.00 15 54) 8 45 .56 8.60 
July .................. 85(1? 

.. 

.. 

.175 .36- .38 27 5030.00 21.00 80 00 16.15 8.70 .5825 8.73 
August ............... 8507 .. .175 .36'- 	.37 20.00-30.00 21.00 50,00 16 55 9,30 .695 9.13 

8507 .175 .32- .33 26.00-30 00 21.00 60 00 16,55 9.56 .695 9,30 
October .............. 8507 .1726 .35.- .36 26.00-32.00 21.00 45.00 16 35 9.55 .6375 9.815 
November ........... 

.. 

.. 

.1725 .35- .36 26.00-32.00 23.00 45,00 16 55 9.40 .645 10.08 
Doember............ .8607 .1726 .36 27.00-33.00 23.00 45.00 15.80 8.86 .64 10.30 

112$ 
lwuuary .............. 8507 

.. 

.1725 .36 27.00-33,00 23.00 45,00 15.90 9.10 .84526 10.15 
8507 

.. 

.. 

.1714 .34 27.00-33.00 23.00 4500 16 IS 900 .665 935 
9507 .1725 .32 27.00-33 00 23.00 45 00 1600 8.60 .66 8.85 

September............. 

April ................. 7677 .1725 .31 27 00-33.00 22.00 45 00 15 80 7.75 .6625 8 675 
May. .... 	........... 7677 

.. 

.1725 .28- 	.28 27.00-33.00 22.00 4500 1578 7.55 .66 8.35 
June........ 	......... . 

.8507 

7677 .165 .29 27.00-33.00 21.00 45 00 1385 8.00 .6325 8.65 

March 	................. 

.7677 -165 '29 - -30 27'00-33.00 21-00 45'00 1600 8-10 -65 9-072 
August .............. .7677 '166 -30 2700-33.00 21.00 45-00 16-15 8.25 '6625 8.80 

February............... 

Septeurber ........... -7677 

.. 

.. 

-165 '30 2800-30-00 21'00 4600 16 IS 820 -705 900 
October .............. 7366 

.. 

.. 

.165 .30 28.00-30.00 21.00 44 00 16 15 8.13 .725 8 922 

July ....... . .......... 

November ........... -7366 .166 -29 28.00-30 00 22 00 46.00 15 75 8,00 7125 8.85 
December ........... 7366 

.. 

. 

.165 .28 30.00 22.00 45.00 15.45 7.80 6775 8.80 
1127 

. 

.. 

January .............. 7366 

.. 

.165 '27 - -28 3000 22.00 45 00 14.95 7 65 .875 9.00 
February 	............. 7368 

.. 
.165 '24 - .25 26.00-30.00 21.00 46.00 14.95 7.65 .6925 9.00 
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars 

Imports of Merchandise for Consumption in Canada. 

Month. 
OtA 

011)0 	
. 

Vege' 
table 

Products 

Animal 
Pro- 

ducts. 
Textiles, 

Wood 
and 

Paper. 

Iron and 
its Pro- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
Metallic 

Minerals. 

Chemic- 

Poducts 

Miscel- 

moditie.. 

1924 
July ................ 72-8 16-6 32 14-2 3.2 120 3.1 138 1-8 4'8 

620 130 3-1 13-0 3-0 9-0 2-9 106 1-8 4.9 
63-9 13-8 3-2 13-6 3-2 9-9 3-0 109 2-I 43 

October ............ 68-2 14-9 3-4 13-8 3.6 9-8 3-5 12-3 2-3 4.6 
September..........

November.. ....... 662 154 3-2 13-6 3-2 9-3 35 11-4 2-3 4-2 
December ......... 60-0 

.. 

.. 

12-9 3-1 13-I 2-9 8.7 39 10-7 18 3-8 
1925 

.. 

January............. 56-4 12-1 3-4 14-5 2-9 8-2 3-2 9-3 1-8 28 
February ........... ..614 125 3-9 14-6 2-7 108 3-3 8-9 1-7 2-9 

846 

. 

184 5-7 18-9 4-1 15-9 4-2 10-5 3-0 3.8 

August 	............. 

April ............... 59-1 12-0 3-2 13-2 2-7 13-1 30 8-8 21 3.0 
May ............... 75-9 9 40 135 3-3 16-8 3-6 11-8 2-5 3-8 
June ................ 75-8 18-0 38 13-0 3.2 15-0 3-7 12-3 21 4-6 

815 179 33 16.8 33 151 38 14-4 2-3 4-6 
August ............. 82-1 18-1 3-8 16-0 3.3 16-5 37 156 21 5-2 

Mardi................ 
... 

78-7 16-6 3-5 14-5 34 15-6 45 13-0 2-4 5-2 
October ............ 

... 

90-8 181 3-9 15-4 38 14-9 47 12-2 2-5 5-3 

July................... 

November ......... 

... 

75.3 17-7 3-9 14-5 3-7 12-8 4-8 10-6 2-8 4.5 
December .......... 

... 

76-9 20-2 3-3 14-9 3-2 12- I 4-3 12-3 2-2 46 

September............

192€ 
January ............ 19-7 

... 

15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 3-5 
70-9 

... 

... 

14-8 4-9 16-1 3-1 14-2 3-5 7-9 2-0 4-4 
100-9 

... 

20-0 7-3 20-5 47 23-0 4-8 12-9 3-3 4-6 
April.. ............. 67-8 14-3 38 1218 3-2 10-7 3-3 8-2 2-2 3-4 

86-1 16-3 4-3 14-0 4-0 23-0 3-9 12-8 2-8 6-0 

February.............. 

91-5 179 4-6 14-3 3-0 234 4-3 14-3 2-7 6-1 

March..............

July ............... 88-6 18-4 4-I 15-6 41 20-1 3-9 14-9 2-5 5-0 
89-6 

.. 

17-7 3-8 16-4 42 211 4-4 13-5 2-6 6-0 

May .... .............

September ......... 85-6 18-3 3-9 14-1 4-1 18-9 4-6 15-3 2-7 6-7 
October.. 	......... 88-1 16-5 3-0 15-3 4-5 17-2 3-8 15-4 3-0 5-5 

june................. 

November .......... 

.. 

877 206 4-3 15-0 43 25-5 4-9 14-3 3-3 5-4 

Aucust ------------- 

Decommmbi-r 

. 

81-7 20-2 4-I 13-6 3-6 11-2 4-9 14-1 24 4-6 
1927 

. 

. 

January ............ 
Fehruam-v ... 	..... 	

... 78-8 15-5 4-3 16-4 3-4 14-6 4-1 11-7 1-9 6-0 
74-7 14-7 5-0 180 3.6 16-2 4-0 9-6 2-3 3-4 

Exports of Merchandise From Canada. 

Total 

orruui- 
Iron Chemmii- Miseel. 

leous Month. Exports Foreign A,imal Ten- Ferrous Metallic 

Mdse. oC8se I'ro- ducts, ducts, tiles.  Paper. Pro- Mtal Mimer- p. modi- 
duce. 

 

800000 8000.000 1000.000 8000.000 1000 1000 1000.000 1000.000 1000,000 1000.000 1000.000 8000,000 1000,000 
1124 July ............ 

88-2 1-2 87-1 32-8 14-4 0-7 22-9 48 72 1-8 13 12 
Augmst.......... 74-8 1-0 73-8 23 1) 153 08 211 37 6'2 15 1-2 10 

82-5 

. 

1-5 01-0 24-5 14-6 1-1 21-5 4-I 7-I 1-6 1-3 1-1 
1-0 103-3 43-4 19-7 1-I 22-9 4-6 6-7 2-0 I-S 1-2 

November ...... 119-9 

.. 

0-9 119-0 02-7 17-0 09 21-0 45 79 20 16 1-3 
125-5 1-0 124-4 66-2 15-9 1-1 22-1 5-4 9-2 2-0 1-5 1-3 

1925 
January ......... 76-0 0-7 75-3 245 14'8 06 188 42 8-8 1-8 15 1'0 

71-2 1-0 70-1 21-9 11-8 08 18-8 50 8-3 14 13 Ii 
March .......... 95-9 11 948 29-7 13-9 018 265 70 11-3 21 1-9 1-5 
February..........

April ........... 60-7 0-8 59-9 21-7 7-9 0-3 15-9 4-7 5-8 1-2 1-3 I-i 

Saptember........ 

May ............ 79-5 

.. 

I-I 98-4 47-8 9-4 0-8 21-9 4-8 7-5 1-8 1-2 1-1 
94-3 0-0 93-5 36-8 13-2 0-8 24-1 5-3 8-7 2-0 1-3 I-S 

October ........ ..04-3 

July ............ 103-3 

.. 

1-6 101-7 38-2 22-3 1-0 23-9 4-0 7-5 2-9 1-4 1-3 

December........ 

Auguat 112-4 1-0 111-4 439 229 1-0 24-7 5-0 9-2 2-2 1-4 1-3 
Septemiibcr ...... 109-4 

... 

... 

1-1 108-5 38-9 21-0 0-9 26-8 6-2 9-1 2-5 1-3 1-7 

Jane.............. 

144-5 

.. 

1-0 143-5 75-8 20-9 0-9 24-9 7-0 82 2-8 1-8 1-8 
Nocemirbor ...... 

- -- 

141-4 1-1 140-3 73-2 18-0 1-0 24-0 8-4 10-0 2-5 1-7 1-6 
Decen,lx'r ...... 176-4 

... 

0-8 175-6 110-2 18-3 0-8 23-5 7-8 9-7 2-3 1-6 1-6 

Ocl,ol.wr........... 

1121 

- - 

January ......... 85-7 1-0 84-7 36-6 13-0 0-4 19-5 5-4 5-6 1-8 1-3 1-0 
February ....... 88-8 

.. 

1-3 87-5 37-4 10-9 0-4 21-5 7-2 8-1 1-8 1-5 0-9 

- - 

114-0 1-7 112-3 45-9 13-I 0-7 27-9 8-9 10-3 2-1 1-7 1-8 
April ........... 

- - 

609 

.. 

0-7 60-2 22-0 6-9 0-3 17-6 5-2 4-5 1-4 0-9 1-3 
Maccl,............

May ............ .. 031 17 914 43-4 9'0 05 213 62 63 19 12 10 
Iwie ............ 119-4 1-2 1182 64-4 11-0 0-7 25-6 5-5 5-8 2-9 1-2 1-I 

111-6 1-3 110-3 46-6 17-9 0-8 26-7 5-0 8-2 2-2 1-3 I'S 
August ......... 1)1-7 

.. 

1-0 90-6 30-I 18-2 0-7 25-9 4-8 7-8 2-2 1-4 1-9 
September ...... 93.3 1-1 92.2 31-7 16-3 0-8 25-6 8-3 6-2 2-3 1-9 1-7 
)ctober ......... 131-5 1-2 139-3 64-9 18-8 07 20-4 9-7 6-9 2-6 1-8 I-S 

Futy............. 

November ..... 
Decembor ..... 

..... 

.. 

154-0 1-7 152-4 86-9 19-1 0-7 253 7-7 7-7 2-9 1-7 1-6 
- 

.. 

139-8 1-4 138-4 76-0 17-0 0-4 22-9 6-8 6-5 3-1 1-4 1-3 
1927 

. 

January ......... . 85-3 1-2 84-1 33-4 12-7 04 19-6 58 8-7 2-6 15 14 
11'ebruary ....... . 79-8 1-3 78-5 30-7 10-8 0-8 19-6 5-9 6-4 1-9 1-3 1-3 
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Table 8-Banking and Currency-la) Amounts and Ratlos-(Data from Canada Gazelle). 

lest Day of 
Month 

Demand 
Deposits 

Notice 
Depobita 

Current 
Loans 

Surpiun 
of 

Notice 
Deposits 

over 
Current 
I.ones 

Per- 
centage 

of 
Current 
l,oans to 
Notice 

Deposits 

Invent- 
monte 
Hold- 
legs 

Call 
Loans 
Else- 
where 

Issues 
of 

Domi- 
don 

Notes 

Gold 
held by 
Finance 
Dept. 

against 
Notes in 
circul- 
ation 

Per- 
centage 
of COI(l 

to 
Notes 

Ntse 
in 

Iliinda 
..f 

Publict 

$000,000 P.C. 5000.000 P.C. $000,000 

489-5 1,189-2 5734 +215-7 81-9 5071 1664 210-8 97-1 40-0 170$ 
August,... 4954 1.178-9 963-3 +215-5 81'7 511-9 174-4 2138 97-5 456 1798 
September 497-4 1,177-4 956-7 +220-7 81-3 505-4 148-9 210-5 979 465 1753 
October.. 5189 1.189-1 981-1 +20.8-0 82.5 5543 155-5 240-3 123-1 51-3 I 65-2 
November 5333 1231.9 961-3 +270-5 78-0 406-7 186-8 243-8 138-5 56-9 IS9'8 
December 595.3 1.237-6 938-7 'f259-9 75.9 535-7 187-2 261-7 138-7 53-0 177-2 

1124-July ........ 

1125-January 502-8 1.249-6 910-7 +338-9 72-9 5423 205-0 221-9 130-8 55.9 168-1 
February 462-8 1.269-0 908-4 +35'5 72-0 500-9 212-2 218-3 1245 57-1 70-7 
March 491-4 1.280-2 917-6 +3-18-6 72-5 500-0 200-0 206-7 119-6 57-9 169-0 
April ...... 513-2 1,286-0 900-4 +351-6 71-9 1184-I 228-9 2001 116-2 56-4 103-5 

472-7 1,259-9 909-1 -4-250-8 72-2 574-6 200-8 205-2 116-2 58-6 72-7 
Juno ....... 495-5 1,253-7 805-8 +358-1 71-4 1174-1 2170 2084 116-3 55-8 173-2 Slay ........ 

480-8 1.2.850 8813 +3738 708 57115 2226 2089 1184 557 1714 July ........
August... - .4916 

. 

1,261-4 878-9 4382-4 69-7 571-0 226-8 208-8 116-5 55-7 173-1 
September 589-9 1.268-9 903-7 +304-8 71-2 563-9 250-8 1119-8 101-8 50-8 182-0 
Octolwr 599-7 1,277-6 908-2 4371-3 71-0 573-1 225-1 215-0 112-4 52-3 117-9 
November 65-4-2 1.208-8 910-0 +388-5 70-1 559-0 244-8 2259 1321 58-5 192-5 
1)ecember 597-1 1.318-9 9031 +415-6 6816 549-6 2586 227-2 134-7 59-3 170-0 

1125-Jn.numry.. - 524-9 1,318-3 869-6 +416-7 66-0 562-7 256-3 2141 127-4 59.5 172-9 
February 500-5 1.332-8 862-7 +470-0 64-8 564-3 2846 196-6 120-9 615 178-2 
March 559-7 1.337-6 900-4 +347-2 67-3 576-7 280-4 182-8 115-3 52-2 168-5 
April ...... 537-3 1.340-5 931-0 +409-5 69-5 549-8 2058 194-9 88-5 47.9 175.3 

539-2 1,334-8 9285 +4083 69-4 5442 218-7 171-7 92'7 54-0 173-2 
June ....... 

- 

552-5 1.328-2 931-5 +396-7 70-2 530-6 243-0 175-7 95-0 51-1 177-7 
July ....... 539-1 1.329-0 011-5 +388-4 70-8 5302 2366 1746 999 57-2 183-3 
Angust 532-5 1.343-1 915-3 +397-8 70-4 528-2 245-2 181-4 110-2 60.8 1776 
September,  558-4 1.3359 959-9 +2760 71-8 527-7 260'8 187-1 113-9 60-9 181-f 

May ........ 

Oetolwr.., 575.9 

. 

1,317-6 983-4 +389-1 73-0 1108-3 267.9 193-3 118.1 601 199-2 
November 802-9 

. 

1.367-3 0864 +380-9 72'2 480-7 288-9 207-8 124-4 511-9 18114 
December 608-9 1,372-8 070-1 +402-7 70-8 483-6 272-6 210-4 1281 00-9 1902 

1117-January. 559-7 1.3815 982-5 +116-9 69-7 1 	405-9 290-0 171-0 92-9 54-2 168-1 

Table 8-Banking and Currency-(b) Indexes 2  

1.ast Day of 
Month 

Demand 
Deposits 

Notie 
Deposits 

Current 
Loans 

Invest- 
mont 

Holdings 

('all 
Loans 

in 
Csnadmt 

Call 
1.onna 
F.lne- 
where 

Issues of 
Domi- 
nion 

Notes 

(3010 
held by 
Finance 
Dept. 

ngamnst 
Notes in 
circul-
ation 

Notes in 
hands 

"1 
Pulilict 

1124--july .............. 96 98 07 118 98 87 95 101 90 
Aiigw.t ............ 94 97 96 119 100 00 96 lOt 105 
Septotiiber 97 97 94 125 100 77 91 ¶03 1041 
Ortol,nr 90 98 95 116 106 52 102 123 101 
Nuveintier 99 102 93 102 108 88 OS 130 99 
December 108 102 92 103 106 93 109 123 92 

............. 

1524--January ........... 101 103 92 110 109 III 04 112 95 
February 98 

..

..04 

104 91 121 112 III 95 109 93 
March ............ 99 ¶0-4 90 127 110 103 92 114 95 

101 104 88 132 113 115 92 112 
ill 

97 
100 

. 

104 89 141 1(18 105 93 
June . ............. 95 103 89 138 120 lOS 94 112 96 Slay ................
July .............. 04 101 88 134 108 116 94 III 94 
August 96 104 88 132 108 117 94 III hO 
September 115 105 89 124 113 130 89 98 101 

111 105 88 120 117 119 91 102 10 
November 122 107 68 115 125 117 91 114 101 

April .............. 

December 109 

.. 

109 88 117 115 128 92 120 92 

1124-January ..... ..... 105 100 88 114 114 138 91 100 SI 
February ......... 104 

..

.. 

110 87 120 125 136 88 305 100 

.............. 

March ............ 113 110 89 129 128 124 82 91 9-I 
April ............. 106 

. 

111 91 128 
133 

139 
138 

104 
109 

82 
83 

86 
88 

100 
104 

Octohr 	.......... 

¶08 

.. 

110 91 
Suite .............. 108 110 83 129 138 122 79 92 101 

106 

. 

110 84 124 137 124 81 95 ¶06 
103 

. 

III 95 122 135 120 82 lOb 104 
September 109 110 94 116 134 135 83 109 104 

May ............... 

October ........... 106 

. 

III 95 107 134 141 82 106 101 

July............... 
August............. 

November Ill 113 95 99 123 136 86 107 94 
December.  Ill 

. 

113 95 10.3 128 135 85 104 100 

1117-1anuary 112 1 	III 1 	07 101 134 158 73 80 1 	91 
Inclurles both hank and Dominion notes in the hanus of the general put,lic, but not Dominion notes in the possession 

of the bunks or the central gold reserves or tank notes in the hands of banks other than the bank of i-inns. 
I Corrected where necessary for seaaonnl variation and expressed as a percentage of the monthly average for 1922 1. 1925. 
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Table 9—Index Numbers of Security Prices, Weighted: 1913 = 100. 

I. Common Stocks. 

Industrials. Fublic Service 	(Railway. 
StamaIiip. Power, etc.) 

Food Month. 
- Pulp Textilee and - a 

Total. and Milling, and iJlied All 
Paper. Cloth- 

ing. 
Pro- 

ducta. 
Other. Total  . 

a - 

Number of 
Stocks 31. 5. 5. 4. 5. 6. 6. 10. 2. 2. 1. 5. 

Included. 

1924. 
January ............ ...... 157-7 117-0 173-8 161-1 2320 91.9 127-6 768 671 31-3 87.3 150-6 
February ................. 160-I 120-9 177-7 163-5 2285 94-6 139-4 78-2 674 309 87-1 160-4 
March .................... 158-4 125.3 172-1 160-1 224-2 929 1603 76-8 659 30-0 88-8 158-9 
April ..................... 152-2 1111-3 165-7 159-5 211-0 89-2 1555 76.9 50'4 290 86-8 157-3 

1512 

.. 

1114 1655 157-7 210-6 884 1560 781 509 300 873 1582 
June ...................... 151-2 

.. 

.. 

1116 1622 157-7 212-4 915 159-5 78-4 659 31-2 88-7 171-7 
May .................... ...

Jily ...................... 151-9 

.. 

1149 1610 160-7 2083 954 1584 79-1 66-5 32-6 89-4 1730 
August ................... 155-4 11(1-I 165-2 164-6 212-0 98-3 162-9 79-6 66-7 35-6 90-5 174-I 

1584 121.9 162-9 167-7 2178 1021 1680 788 654 341 931 1760 
October .................. 156-1 121-2 153-4 172-6 222-8 1048 165-7 79-9 65-6 33-7 93-5 184-I 
Novomber ............... 158-3 1260 1507 176-2 228-8 105-6 170-I 812 67-6 338 93-9 181-2 

161-9 

.. 

120-5 154-3 182-7 230-8 111-0 172-8 78-3 68-9 362 94-1 160-3 
1925. 

January .................. 188-5 132-9 1544 195-6 236-3 1261 158-3 78-6 66-4 37-2 92-2 168-4 
rebruary ................. 1782 

.. 

.. 

138-3 1564 210-5 241-5 1390 202-9 79-4 68-3 37-7 91-5 174-1 

September................. 

176-7 

.. 

133-0 158-0 204-1 236-1 138-I 203-2 78-5 64-6 38-2 92-9 177-4 
176-7 134-1 157-0 197-5 240-1 139-5 203-2 77-0 63-3 36-7 92-3 179-8 

May ..................... 1812 134-6 153-9 198-0 254-3 144-5 217-3 78-5 93-5 39-0 93-0 184-2 
June ...................... 165-0 134-1 158-2 199-8 258-4 152-4 222-2 78-3 62-I 36-9 94-3 162-2 

December.................. 

March...................... 

July ...................... 190-7 

.. 

.. 

132-0 159-7 210-0 265-7 155-2 234-8 79-3 02-9 40-6 93-8 164-7 

April---------------------- - 
- - 

204-3 135-9 163-1 222-7 273-7 173-7 280-9 81-4 63-6 42-9 95-0 20)3-I 
September ............... 

- - 

206-8 

.. 

139-7 166-7 226-8 280-4 189-3 261-8 82-7 64-4 42-0 95-6 208-8 
October .................. 217-0 

.. 

140-2 164-2 224-9 265-2 191-9 295-3 840 639 409 95-3 2131 
November ............... 216-3 139-0 165-8 224-5 283-9 197-7 299-3 83-4 65-8 41-2 94-9 209-C 

August..................... 
- - 

222-0 141-0 182-8 222-6 287-1 196-5 297-1 83-3 6-6-8 41-2 95-8 214-2 

1129. 

- - 

December.................. 
- - 

234-8 140-6 189-7 235-0 294-I 194-0 332-1 84-4 96-0 41-7 95-3 216-C 
Irebruary ................. 251•5 148-8 198-6 240-9 296-9 194-4 377-3 87-8 60-5 42-3 95-1 220-7 
Starch ................... 2-10-0 148-9 193-0 230-5 292-1 191-3 346-4 86-7 88-6 40-5 94-1 210-7 

January ................. ... 
.. 

236-4 148-2 162-7 215-4 289-0 187-2 342-3 87-4 85-6 39-8 93-7 224-9 
May ..................... 

.. 

231-6 146-0 187-6 200-6 2812 195-7 3309 88-1 69-7 39-4 91-6 2241 
June ...................... 23.8-0 149-8 181-4 219-6 280-3 201-9 352-7 90-1 71-4 39-5 94-0 228-4 
July ..................... 245-6 151-8 198-2 218-3 296-0 210-0 357-2 90-7 72-6 40-8 94-1 225-8 

April....................... 

August .................. 258-2 15.5-6 214-9 221-0 298-3 214-0 379-1 92-5 73-I 41-7 04-I 237-3 
Seplember ............... 

- - 

269-6 158-1 231-5 230-2 360-1 221-8 394-5 92-9 73-6 44-4 94-1 226-6 
October ................. 265-0 159-9 231-2 233-4 292-1 219-4 382-6 02-9 72-4 45-0 93-7 243-7 
Novetiiher ............... 

.. 

.. 

271-6 162•6 233-8 211-7 301-5 227-7 393-6 03-4 729 44-9 94-0 245-5 

.. 

273-3 165.8 232-4 243-8 311-4 246-1 388-9 91-9 33-6 45-7 95-1 229-5 December............... 

1927. 

- - 

- - 

.. 

January .................. 280-8 177-7 220-2 247.9 322-I 287-2 410-7 92-4 74-4 47-1 95-0 241-8 
February ................ . 

. 

287-7 189-7 215-1 273-6 532-0 200-7 413-5 1017 80-9 46-9 101-4 274-5 
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Table 9-Index Numbers of Security Prices, Weighted: 1913 = 100-Concluded. 

I. Common 2. Preferred Stocks, Industrial.. 3. Shares Tradt'l, 
Stocks-Coo. Bonds, and Call Loan.. 

T,x- Food 
Month. General Iron , Pulp tiles and Shares Cull 

k. Ban. Index Total. and , and Mill. and Allied All Bonds. Traded, Loans, 
Number. Steel. .2 Paper.  jag. Cloth. Pro- Other Montreal. Canada. 

lug. ducts. 

Number ol 
Stocks 9. 52. 23. 1. 3. 1. 3. 4. 3. 6. 16. Number $000. 

Included. 

1924 
January 91-4 1071 95.5 79.0 80-1 145-3 88-7 1097 947 1031 1060 347,709 107.114 
February 91-6 1086 97'6 786 8117 155'3 1008 1099 95-9 103-1 1050 794.207 111.480 
March ......... 91-2 107-3 986 79.9 871 1542 100-7 1097 959 103'7 1048 223.219 104,230 
April ........... 904 1(150 941 95 , 4 821 1474 1006 1087 939 1016 1050 167,849 195,979 
May ........... 900 1196 92-3 66-9 811 1371 1003 1093 946 985 1045 1191.4641 101.593 

1054 92-5 672 820 147'7 993 1088 960 914 1050 141.977 103.335 
July ............ 900 1060 91'9 64-8 80-4 150-4 998 109-4 965 96-4 105-7 137.687 100.175 
August ......... 90'3 1075 921 63-9 79-4 l555) 1024 1107 967 9611 1063 182.538 10307? 
September 923 108-S 93-2 64-8 802 159-6 1(14-I 709-2 96-8 98-1 104-7 169,733 105.565 
October ........ 960 1096 9.31 632 RIO 152-4 11)45 1107 979 9811 1059 269.890 113,186 
November 97-0 110-4 94-4 642 85-5 1501 11)5-I 110.9 100-2 09-9 106-9 307,917 123.537 
December 90-8 110-1 957 64-0 88-6 153-1 103-6 1113 1003 1002 1067 277,411 128.198 

June.............. 

8925. 

..89-8 

January ........ 

.. 

.. 

112-8 96-0 655 842 1614 1049 1132 1Q20 1015 1070 393.118 114.149 
l"ebriitu-y 97-5 116'? 97'S 06-8 850 1636 11)0-9 114-2 105-0 1027 106-8 297,577 117.437 

981 115-8 987 646 833 160-2 1074 115-4 103-8 102-9 1072 265.342 115,704 

..57-2 

97-3 115-2 95-8 93-8 812 159-4 106-5 1161 1030 102-0 107'3 189.070 111',831 
May ... ........ 974 117-2 95-7 82-9 82-2 156-lI 11)06 116-4 104-7 101-3 107-9 354,476 111,579 
June ............ 95-8 118-7 98-2 63-1 80-9 160-11 1(16-6 117-0 108-0 1021 105-4 257,154 114.467 
July.............. ..995 121-3 95-2 62-6 78-4 154-3 111)1-3 116-9 107-0 101-8 108-8 290,402 101,713 
August ......... 

.. 

..100-4 1272 95-7 63-0 773 153-11 111(19 117-0 1088 103-2 108-4 427,000 111.293 
September 1035 126-0 964 63-4 79-7 151-8 107-2 117-4 123-5 103-7 107-8 305,367 119,730 
October ........ 1056 133-7 97-6 0711 789 1534 11)7-1 118-5 127-3 104-1 107-8 637.144 1311,087 
November 106-7 133-3 98-8 68-0 77-1 152-7 11)4-S 118-0 134-8 1043 108-3 522,674 14:1,397 
December 106-9 

.. 

135-2 985 65-6 75-1 156-3 105-6 118-5 135-3 1050 108-4 484,003 135,674 
192$. 

.. 

.. 

Jann.rv ........ 107'? 140-6 99-2 66'1 79-0 1568 106-0 1193 1324 1057 1086 612,022 120,402 
February ....... 108-0 152-7 100-3 65-8 83-4 158-3 10311 1204 131-1 106-8 109-1 810,018 131.332 
March ......... 107-3 143-4 100-3 66-3 83.3 157-0 104-0 119-7 129-9 107-2 109-4 681,524 134,651 

March ........... 
April 	............ 

April ........... 1044 

.. 

142-3 98-2 61-7 80-9 152-3 103-0 110-3 130-8 106-2 109-1 323,094 147,880 
May ........... 106-2 141-0 95-5 56-1 78-8 1474 101-0 117.6 130-1 104-7 109-5 335.398 141,429 
June ............ 107-0 144-3 95-7 5511 80-9 149-6 101-1 117-6 131-1 104-9 109-6 285,975 131,533 

10$-I 

.. 

147.5 96.3 5511 81.7 151.7 103.5 118.0 132'8 105'4 105-7 271(542 139,601 
August ........ 1(7'7 

.. 

.. 

152'8 97'1 56'8 81'3 1554 1(10S 11811 136'6 055 109-5 976,07(1 1311.069 
July.............

Septemh& 1080 

.. 

.. 

157'0 98.2 57-0 81.8 1585 101.1 117.8 136.0 106.2 009.6 766,615 141,839 
107-9 

.. 

.. 

155-4 97-8 $7.2 8.3'6 1550 701.1 1172 137111 1072 109-5 735,13.5 1)t,809 
November 1111.1 158'0 100-0 5)'! 83.9 155-1 102-6 18-5 137 3 110-5 509-7 484,4(X) 141,380 
December 109'8 1581 101'2 60'9 855 1542 103-8 118'8 143-6 111'5 1104 649,887 18.1,941 

October......... 

5927 

114-I 162-6 103'I 63-2 88-4 153-4 1(34-I 1l9'9 1501 112-9 110-2 510,380 1-12,209 January.........
February 1I1'0 1699 104'4 65.7 8911 153-1) 1(1391  121-I 154-8 113-2 110-3 531,336 ......... 
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Table 10-Canadian Public Financ&. 

Month . 

evenue uring month, Expenditure 
during month. 

Public Debt 
(end of month). 

ustome. E 	' xctse. Poet Excise Income 
- 

Tots.  Total 
__________ 

Grand Gross 
___________________ 

Active Net 
Office. Taxes. Tax. Ordinary. Total. Debt. Assets. Debt. 

1824. 	- $000 $000 1000 1000 $000 1000 $000 $000 $000,000 $000,000 6000,000 

January ............ 3,097 2,300 10,080 834 28,788 23,238 24.014 2,937 528 2,411 
February .......... 

. 

2,409 2.200 8,614 1,129 26,866 17,545 18,048 2.937 627 2,410 
March............. 2,677 2,300 5,687 1,318 24,550 23,381 24, 043 2,933 524 2,409 
April .............. 2,441 2,200 4.550 6,706 14,859 6,112 6,375 - - 2,400 
May............... 10, 3.625 2.300 7.585 35,899 61,238 42,484 43.314 2,857 472 2,385 
June ............... 8,834 3,192 2,200 6,348 1.333 23,8.39 75,449 26.914 2.870 491 2,390 
July ............... 9,630 3,807 2,200 7,436 3,446 25....2 22,497 24,884 2,860 468 2,391 
August... ........... 8,298 3,506 2,235 7,257 7,427 28,716 17,20() 14,452 2.864 476 2,388 
September ......... 
October ............ 

.9,296 

7,720 
10,040 

... 

.9.870 

3,589 
3,317 

1,800 7.161 
7,516 

2,296 24.643 
27.328 

22,89 29,872 2.973 588 2,386 

November ......... 

.0,197 

.8,721 

8,219 

... 

... 

3,526 
2,000 
2,0(X) 7,687 

1,092 
2,248 25,826 

16,000 
56,487 

17,803 
58385 

3,017 
2,985 

641 
55.') 

2.37$ 
2,411 

December ......... 7,586 3,540 2,800 7,320 729 23,709 28.539 29, 776 2,942 624 2.418 
8168. 

... 

8,025 

... 

... 

.. 

2,427 2.200 6.446 814 22.859 19.712 20,388 2,910 494 2,415 
February .......... 8,393 2,713 1,8111 5,91)8 824 22,106 18,959 19,606 2,888 476 2,412 
January..............

March ............. 10,579 1,084 4,163 5,936 1,135 26,43:1 20,51)2 21,289 2.865 462 2,403 
April .............. 9,207 3,010 2,200 2,823 5,502 23,231 2,3 1 1 2,895 - - 2,398 
May ............... 11,015 3,625 2,300 6,462 37,171 61,510 41,91)3 43,202 2,884 505 2,379 

10,780 3,605 2,300 8,435 702 27,851 26,818 28,3)2 2,867 488 2,379 
July ............... 10,666 3.816 2,200 8,404 2,687 29,14.5 24,624 26,242 2,857 482 2,375 
August ............. 10,424 3,805 2,100 8,39.3 583 27,356 16,110 18,030 2,8.36 469 2,367 

11,056 

.. 

.. 

4,087 2,000 8,800 2,980 30,704 17,683 10....11 2.811 451 2,360 
Oetol,er ............ 17,070 3,858 2,100 8,906 1,060 30.410 29,5:6 31,158 2,8.35 474 2,360 
November ........ 10, 187 3,681 2,2(X) 8.659 1,953 28,786 49,318 5:185:1 2,900 517 2,383 
Dccem.,1,er ......... 9,693 

.. 

4,040 3.000 8,510 661 27,672 22,953 24,465 2,862 481 2,382 

June................ 

1929. 

.. 

.. 

8,909 

.. 

2.968 2,300 7.730 527 26.017 26.192 26,993 2,857 476 2,380 
10,129 2.820 2.397 6.748 705 25.603 10,083 19,74)) 2,848 467 2,381 

March ............. 12,070 3,141 5,238 6.883 883 30,060 24,048 24,802 2,821 443 2,379 

September.......... 

April .............. 10,920 

.. 

3.250 2.304) 5.241 3,144 25.120 7,405 7,45)) - - 2,377 
May ............... 11,608 

... 

.. 

4,077 2,300 4,075 33,562 55,911 39,109 39,725 2,854 498 2,356 
june ............... 12,650 3,973 2,300 9,047 1,003 30,689 26,3:19 27,878 2,829 471 2,358 
July .......... 	.... 11,710 4,368 2,300 9,533 3,089 32,818 18,982 23,540 2,831 482 2,348 
August ..... 	...... 12.35) 4,823 1,600 9,661 527 31.05') 17,729 22,896 2,826 485 2,340 

12,154 4.559 1,600 8,686 1,744 30,771 21,36) 26,282 2,816 48)) 2,336 

january................ 

Dctoher ........... 12,132 4,583 1,500 9,803 412 30.431) 22,5118 24)46 2,817 487 2,329 

February............. 

Noveml,er ........ 12,850 4,854 2.000 9,777 1,949 35,2(14 47,641 50,257 2,831 480 2,344 

...

...

...

...

... 

10,672 4.054 2.700 8,932 334 28,959 24,513 27,887 2.817 473 2,343 

September........... 

1827. 

... 

... 

... 
December ...........

january ........... 9,933 2,864 2,00(1 8,025 3.54 25.970 21,228 22.639 2,808 468 r2,340 
1"obruary 	..... 	... 10,256 3,287 3,114 7.234 299 27,125 21,468 23,022 2,772 436 2,336 
Fotal eleven m'ths 
AprilFeb. 1926-7' 

... 

... 

127,278 41.426 24.114 90.076 46,417 355.117 270.482 301.316 - - - 

April-Fob. 1925-6' 114,241 39,402 25,057 83.972 54.552 339,600 273.821 302,871 - - - 

I Data from the Cauo4a Gazette. 
'The Canadian fiscal year commence April 1. 
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Table 1 1-Significant Statistics of the United Kingdom. 

Index of Nine 
Wholesale Bank of England. Clearing 
Price.. flank.. 

I -. 
Month. ... f 'L. 

4 0 -. 
1i I L Ig 

Thoun- Thous- 
1, 	of Millions of ands of Ilciativo 

Metric Pounda Sterling Worker., to 1913. Milliona of Pound. Sterling 
Tuna. 

1824 
January 647 3.467 39-2 488 1.271 lOS 1614 1281 1040 105 2799 1.053 1.674 1169 3'38 
February 623 3,205 325 527 1,227 167 1633 1281 1031 110 2775 1,032 1.633 1205 3.41 

679 3,379 321 467 1,138 165 1612 1261 l03-t4 101 285-2 1,009 1.603 119-3 316 Mardi............ 
628 
661 

3.434 
3,410 

234 
38-9 

483 
55-4 

1,115 
1,08* 

165 
154 

160-9 
1605 

1281 
1282 

1032 
103-3 

ill 
105 

2901 
2861 

1.015 1.615 
1.618 

1195 
119'7 

306 
May 

618 3.125 258 49.5 1,086 16-3 160-4 1283 1054 113 202-1 
1,024 
1,037 1.652 1199 

3.06 
3.25 

625 3,306 317 572 1,135 163 1828 1283 1346 112 2955 1,051 1.643 1204 3.78 

April............. 
.............. 

lune.............. 

598 2,944) 28-6 631 1.221 It'S 162-4 128.4 103-2 103 289.4 1,026 1,517 1215 3.84 
July..............

September 578 2,976 27-3 48-0 1,240 167 165-2 128-4 99'9 ill 287-5 1,020 1,612 1207 383 
Augu,t............ 

596 3,414 372 528 1.278 170 1719 1285 1011 111 2850 1.346 1.631 1219 3.69 
November 593 3,317 36-2 52-0 1,271 170 1712 1285 101-3 112 288-1 1,045 1,628 1262 3.69 
December 590 3.448 47.5 52-9 1.260 170 173-8 128-6 101-3 166 296-3 1,346 1,656 1269 3.88 

1821 
Jsnuary ......... 584 3,771 60-9 55'0 1,320 171 170.4 128-5 97-6 107 281'2 1,083 1.653 129-0 3.78 
February 561 3,316 38-5 653 1,331 169 1684 1286 97'9 106 2812 1,055 1.843 129'2 4.69 
March .......... 618 3,153 36-6 55-5 1.308 166 164-8 128-7 94.4 106 2886 1,343 1,605 127.2 4.28 

October........... 

April ........... 579 3,295 33-7 
313 

482 
511 

1,292 163 161-8 155-7 
1565 

94•4 106 2898 1,039 1,606 126-9 4.41 
May ............ 584 

618 
3.320 
3,323 284 477 

1,295 
1.406 

159 
154 

1597 
154-4 1576 

04'9 
927 

107 
118 

2055 
2935 

1.049 
1,036 

1.598 
1.624 

1256 
1255 

4,44 
4.56 

Suly. ........... 501 3.499 276 516 1.327 154 1580 1643 903 103 31)10) 1,040 1.633 1242 4.28 

.. 

462 3,039 27-7 405 1,441 157 158-0 1625 887 104 2958 1.0403 1.611 127-1 3,81 
Rcptembar,  

.. 

.. 

456 2.906 28-3 484 1,424 156 155-1 1605 886 102 2930 1,075 1,613 120-6 3,59 
October ......... 481 2,829 33-7 538 1,354 155 153-2 1303 86'7 103 21110 1,082 1,627 1295 3.84 
November 502 3,24* 391 481 1.314 154 156-5 145-7 81-0 111 289-4 1,072 1,819 132-2 3.94 
December 507 

.. 

3,453 49-0 518 1.243 153 153-4 144.6 885 161 2968 1,078 1,647 1 32 5 4.84 
1121 

Oune------------- 

542 3,488 50-9 48-4 1.318 151 152-1 144-5 85-3 101 287-3 1,088 1.637 132-S 455 

August............ 

January..........
February 

.. 

510 3.140 32-2 50-5 1.248 149 150-5 144-6 85-5 106 287-0 1,073 1.606 131-S 4.13 
March .......... 

.. 

578 3.491 31-9 53-5 1,166 144 148-4 145-3 86-5 108 205-2 1.064 1,588 129-2 4,41 
April ........... 534) 3,238 32-9 

24-6 
415 
39•1 

1,024 144 147-fl 145-1 84-8 
84-7 

96 294-5 1.072 1.500 128-7 4.25 
90 
42 

3,202 
3.233 27-6 42-2 

1,614' 
1,630' 

145 
148 

147 9 
146-9 

147-6 
14-0 855 

119 
119 

209-2 
294-0 

1,063 
1,084 

1.590 
1,630 

131-0 
133-6 

4.31 
4-25 

July ............ 

. 

Is 3.416 30-8 49-2 1,737' 149 1482 153'1 84-0 102 90-8 1,107 1,646 132-8 1-25 
August 04 8,201 30-0 42-7 1,550' 149 149.4 151-1 85-0 109 2808 1,098 1,644 135-4 4-59 

May.............. 
Ow, 	.............. 

leptember 

.. 

13 2,921 30-0 432 1.528' 151 150-6 154-3 84-3 301 2466 1,0'S 1.623 1365 4-66 
3ctober 

.. 

13 3,538 31- 9 44-9 1,516' 152 154-1 151-2 82-8 105 286-3 1,110 1,649 134-5 4-75 
November 13 3,485 35-7 44-1 1,515' 152 153.9 151-4 83-4 119 2046-0 1,106 1,648 135-9 4-63 
December 1430 3,247 37-4 38-6 1,351' 146 146-8 149-9 84-5 131 296-5 1,119 1.688 131-7 4-30 

1827 

ranuai'y ...... .... 440 3,533 30-5 43.7 1,3311 144 144-8 150-1 79-8 193 280-2 1,142 1,594 138-5 4-16 
February------- 568 3,180 29•5 41-5 1.170 143 146-0 148-8 81-3 110 2840 . ............. 130'S 4'41 

'Data from the Economist, London. England, 
I Data from MonAlp Accounis of Trade and Nsmgatiou 
'Data from Minis€rp of Labour GauUe. 
'L)ata from hoard of Trade Journ5. 
'Compiled by the Sfal let, London. 
'Compiled by the Banker', Magazine. London. 
'Exclusive of ount miners disquaSiSed for unemployment lnaerance on aconunt of strike. 
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Table 12-Significant Statistics of the United States.--(a) General Business Factors. 

Month. 

Building 
Contracts 
Awarded'. 

Pig 
Iron 

Prod,,,- 
tim,.' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 
mobile 
Produc- 
tion.' 

Cotton 
Conaump- 

tim,,' 

Index of 
Industrial 
Produc- 
tion.' 

Index of 
Whole- 
sale 

Prices, 
Brad- 

street's.' 

Bank 
Debits 
Outside 
N.Y. 
City.' 

Imports.7  Exports.' 

Thesis- Thons- 
Millions usda of ands of Thou- Thou- 1923-1025 Millions Millions Millions 

of Long Long ands of and, of =100 1913-100 of of of 
Dollara. Tons. Tons. Cars. Bales. Dollars. Dollars. Dollars. 

1925 
March 491 3,564 4,864 321 581 105 150 21219 385 453 
April 547 3,259 4,447 378 587 103 149 20,592 849 399 May ......... 496 2,931 4.050 366 532 103 145 20.307 327 371 
June .......... 540 2,673 3,710 302 404 101 148 21,601 325 323 
July .......... 529 2,664 3.539 340 484 103 1.5) 21,559 326 340 
August 590 2,704 3,513 216 448 103 155 10.847 340 380 
September 548 2,726 3.717 264 483 102 153 20.872 380 420 
October 520 3,023 4.109 394 844 105 154 24,008 374 491 
November 465 3,023 4,582 329 543 106 155 21.333 377 448 
December, 528 3,250 5.033 279 575 108 156 24.058 394 468 

1*26 
January 457 3,316 4.883 273 583 106 152 23,581 417 397 
February 390 2.924 4,617 320 567 107 149 19.968 $89 353 March 598 3,442 4,380 381 635 108 146 23,450 443 37.5 April 571 

....... 

3,450 3,868 391 576 109 142 22,512 398 388 My ......... 

....... 

........ 

550 3,481 3,649 373 517 107 140 21.410 321 357 
June .......... 548 3.265 3,479 3-10 019 107 139 22.460 337 3.38 July ......... 525 3,223 3,603 317 461 107 139 23,234 338 369 August 600 3,200 3,542 300 5fP1 111 137 20,814 335 386 
Septembei 562 3,136 3.593 351 571 113 138 21,281 345 450 
October 590 3,334 3,681 290 569 Ill 139 24,337 378 4116 
November... 487 

....... 

....... 

3,237 3,807 220 584 108 138 26,570 376 481 
December 537 

....... 

3,091 3,961 137 625 105 139 23,873 361 487 
1927 

January 384 3,100 3,000 1117 1105 110 24.713 359 410 Fchruary 395 2,538 3,507 281) 590 136 20,691 
March ....... ...........  .......... 	.......... .......... ..  ......... 	........... . 136 	................................ 

- 	Table 12-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting .5.. Reserve Member ii Stock Prjce,.a 
Banks.' Bank,.' a 2  c ' a' - Bank Shares 

'0 .o, '0 
5 

Debits, 
New 

Traded, 
New Total Net Twenty- Twenty- 

00 	
. 

Bills 
Dig- 

Reserve 
Ratio, 

Loans 
and Die- 

Demand 
Do- 

I  
£° 

c' York.' York.' five 
Inch,,- 

five 
Rail- 

counted, counts, posits. 4U& P. ) trials, ways. 

Millions P.c. of par Millions Thou- Dollars Dollars 
of Per Millionsof Per vaulueof4p.c. of sandsof per per 

Dollars. Cent. Dollars. Cent, bond, Dollars. Shares. Share. Share, 
1925. 

March .......... 378 773 13,140 12,588 3.94 7638 86-98 86.76 26,382 38,588 136.96 79.07 
April ........... 400 773 13,232 12,814 3-97 76-51 87.66 07-39 23,945 18,318 135.40 76.28 

414 770 13,108 12,645 3.88 7797 88.01 9815 26,170 38,464 142 34 79.50 
June ............ 455 770 13,205 12.725 3.88 7846 8877 0818 25,930 30,800 144.42 79.57 
July ............ 468 77'3 13,217 12,815 3'93 7788 8728 97.47 25,458 32,273 149.25 80.23 
August .......... 580 780 13,375 12,755 400 7634 8600 97'71 23,265 32,865 158.18 83.63 
September 533 72.5 13,832 13,046 4'19 7692 86-54 9755 24,369 36.886 1112.83 84.73 
October ......... 590 72.5 13,901 13,082 4.40 76.73 8606 9746 28,916 53,423 174.48 88.40 
November 825 711 13,959 13,025 438 7712 8622 97-53 27,000 48,981 174.39 88.13 
December 750 67'3 14,235 13,261 4-38 77-56 8690 9781 30.313 42,876 177.74 92.45 

May............. 

192*. 
January ......... 449 

.. 

750 13.949 13,034 4-35 7850 8799 9877 30,538 30.088 179.90 92•40 
1"ebruary 540 

.. 

740 13.930 12,935 4-13 7069 09-77 9881 24.913 35,402 179.55 90-83 
March .......... 632 

.. 

734 14,052 12,901 4-28 7932 88-71 9838 33,006 52.040 158.05 87.36 
April ........... 514 

.. 

75-7 13,949 12,829 420 80-59 80-83 0838 29,309 24,296 144.70 8633 
May ............ 

. 

525 743 13,962 13,076 4.00 80-69 80-00 911-43 26,570 23.188 150.08 9007 
June ............ 

. 

515 

. 

.. 

75-3 14,135 13,252 3-88 9082 8850 911.42 28,20)) 37,950 155 ¶13 93.56 
521 76.3 13,076 12,816 3.93 8056 99•11 9915 27,659 76,732 157.46 95-15 

Augut ......... 826 74•7 14,179 12,961 425 8048 89-23 99-05 26,233 44,189 171-06 09-21 
September 

. 

717 72'6 14,395 13,003 4-311 80-42 89-36 9-u1 211,018 36, 40)1 17206 99-28 
678 

.. 

728 14,314 12,018 4-52 80-31 98-52  00-41 29,416 41.213 166-54 96-16 

July............. 

November 645 72'2 14,375 13,033 4-44 81-36 00-42 99.74 22,1(8 31,183 175-60 97'04 
0 ,  tober.........

December 

. 

711 70•1 14.569 13,082 438 81-95 9119 10014 31,802 41,801 178.42 100-64 
1927. 

January ......... . 393 78.5 14.228 12.872 4-25 02-52 91-97 10038 32.991 34.255 17551 10147 
February 435 78-5 14.257 12.974 3.111 82-23 1)1-51 07.439 44183 1'7-51 107.90 

	

'Compiled by the F. IF. Dodge Corporci ion. 	I Data from the Iron Age. 	S Reported by the United States Steel 
Corporation, 	'Compiled by the U. S. Depuiirnenl of Co,n,',erep, Bureau of the Census. 	A Data from J"rderal F?rserne 
Bulletin. 	'Data from Bradotreet's, New York. 	'Compiled by the (1.8. Department of Commerce, Bureau of Foreign 
and Domestic Corn ,zeree. 	I Data from the Commercial and J"inaneiuf Chrgnicle, Now York, 	Compiled by the New 
York Trust Co., New York. 	a  Data from the Annalist. New York. 



REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 	25 

TABLE DES MATIERES 
l'AO. 

P$face ............. .............................................................................................. a 
Oraphiques des trols facteurs carartr1stlques .................................................................. 4 

Cemmentaires . 	................................................................................................. 5 

Tableau 1. 	Wonvement des afaires. 
(a) Product, do (urine. 	Sucre raffInS. 	Import, do citoutchouc. 	Import, do colon. 	Product, do papier b, 

journal. 	Product, do for on gueuse. 	Product. dueler. 	Fabric. d'autornohiles a voysgeurs at merchandises. 
Charbon dinponiblo pour In oonsolnm. 	Import. do pétrole brut. 	Import. at Export. 	(h) tile, import., export. 
storks vsiblo. 	Chemino (10 for, recettes brutes d'oxploit. 	rocettes brutes d'oxploit. de dou grands réseaux: 
wagons do marehandises charges. Compensations interbancaires. Immigration. Travail, applications, vacencea, 
plocementa...... 	.................................................................... 	....................... 9-10 

Oraphique; Graphlqiie dee Indices hebdomadairos des affalre 	.............................................. It 
Tableau 2. 	Tendanees des affatres par r4gions konomlquu ................................................... 12-13 
TableauS. 	Indices ponderes du volume des affaires. 

(a) Vontas do produit, ngricolea-r'coltes, auimaux. 	Fabrication-total, Product, do farm.. 	Sucre rafliné. 
Import. 	 de hots 	 defer ,lp coton. 	Export. 	d',puvne. 	Product, do papier é journal. 	Product., 	en gueuae. 	Product. 
d'autoniot,iles. 

(I,) Product. 	industrialle. 	Volume 	des 	affaires-total. 	Foréte, 	Mines. 	Construction. 	Manufactures. 
Commerce. 	Import. 	Export. 	Wagons charg4e. 	Valence négociSas on bourse. 	DCbito des banquea........... 14 

Tableau 4. 	Nombrea-lndkes do l'emplolement dana dos Industries caractérlstlques. 
(a) Toutra 	industries. 	Cbantiers 	do 	boi. 	Mines. 	Transports. 	Construction 	at 	entrotlen. 	Utilités 

publiquas. 	( 'ommerca. 	Manufacturee-'-Total. 	l'roduita nliriiontaires, 	Caoutchouc. 
(b) Manufactures, nui te-Produits animaux ulitaentairen, Produite ilu cuir. 	Textiles. 	Bolt brat at ouvré. 

Pulp. ot papier. 	Product, do Ia pulpe at dii papier. 	For.  at ucier. 	Appareils tlectriques. 	Métaux non (orroux. 
Argus , verre at pierre ......................................................................................... 15 

Tableau . 	Nombres-Indlees des prix de gros. 
(a) I. $iil)etancns essentielles-Totul. 	Substances végétalais. 	Produito aitimaux. 	Textiles. 	Pole et papier. 

For at sna produits. 	Mét.aux non ferroux. 	Méttilloldos. 	I'roduits chimiqure at dêrivés. 	2. Usage ou dostina. 
tion.-Marcluuidisoo pour lit consomm. Ma chandisee pour Ia product. 

(b) 3. Origine-ensenible-'-A l'état naturel on part. transforirté. 	Ouvré on en voio do fabrication. 	Dorigine 
l'€±tat 	 Ouvré 	do fabrication. 	D'origino agricole-A 	natural ou part. tranufornit. 	ou an roie 	 forostièra-A l'état 

natural on part. trunsformé. 	Ouvré on an vole do fabrication. 	IYorigino minérale-A l'état naturel on part. 
transformé. 	Ou%-ré on on voio do fabric ............................................... 	....................... 16 

Tableau I. Prix de quelqilee marchandJses. 
)lIl 	I dii Nord. 	 Toronto. 	Sucre brat, W. Montrfal. 	Sucro (a) n 	prunitra putenta, 	 griumlé, Montréal, 

Caoutcliouc lamin( et vulcanL'4, Now-York. 	Points de bond n 	1, Toronto. 	Cuir a aemelle, Toronto, Vaitu 
corroyé. 	Colon l,rut. hamilton. 	Files do colon. 

(b) Lame Sax. 	Montreal. Cuingan, Toronto. 	Laino. I  sang, Toronto. Pate A papier, n 	I. 	For on guouee, 
basiquo. 	Aider an burro. 	Cuivro électrolytiquo, Montrtal. 	Plomb, Montr4al. 	Lingots detain, Toronto. 
Zinc , apelter, Montréal ........................................................................................ 17 

Tableau 7. 	Valeur totale des Import. et export. par groupee, en mIllions de dollars. 
(a) 1i,isrt,-totaI. 	Substances vCgCt.-ilos. 	Proluits anilnaux. 	Textiles, 110i5 at papier. 	For at aes pro. 

duits. 	MCtauu non forreun, M('talloldos. 	Produits churniuee at ,iériv&. 	Marchandism divorses. 
(li) Euport.-'l'otul. 	lt(exportations. 	Export. 	do produita 	canadians. 	Substances 	végCtalen. 	Produits 

animnux. 	l'isxtilee. 	loin ot papier. 	For at isa produltu. 	MCtaux non ferreus. 	MCtalloldes. 	Produits chimi' 
ques at dérivé. 	Merchandises diversea ....................................................................... IS 

Tableau 8. 	Op4ratlons bancaires et circulatIon monétairo. 
(a) I)épt'ttti A van, 1)6p6ts a terme. 	I'réts courants. 	Exc(slent des dépôts A terma surprCtn couranto. 	Pour. 

centage tIes préta rourants sax d(póts A ternie. 	Portefoullle. 	l'ret.s ft 'tue hors du pays. 	Emlstions do blieta du 
Dominstu, 	Héserve d'or (Lu ministAro 'Ins Finances garantiasant lao billets. 	Pourcenta,n do l'or sail billets. 
Billets on circulation. 

(b) Nouihrae'indices doe opOrationu buincairns at do Ia circulation mon 	ire-.Dénte A vue. 	Déptta a 
term.. 	Préts courante. 	Portefeuille. 	Préts A vue an Canada. 	Prts a 'tue ailleura. 	Emissions do billets du 
Dominion. 	Reserve d'or du minister. doe Finances carantionant lee bdleta. 	Billets on circulation.............. 19 

Tableau I. Nombrea-Indices des cours des valeura de bouras. 
(a) I. Actions oriiniuires-In'iustriolles. 	Do toutes aortas. 	For etaciar. 	Métallurgie at construction. 

Pulpe at papier. 	Minoterie. 	Texilns at vttomonta. 	Produits alimontairas. 	Toutes autrao. 	Utilitéo pubS. 
queo-.Ensenible. 	Transports a vapeur. 	Tramways niunicipinux. 	Téléphonos. 	Force inotrico el éclairnge. 

(b) Actions ordinairos, suite-Thtnques. 	Novnhre.indice gCn&al. 	2. Actions do préfCrence-Industriollee. 
Be toutas aortas. 	For .  at acier. 	Métallurgie et construction. 	Pulpo et papier. 	Minoterie. 	Textiles et vet.- 
ments. 	I'roduits sllnientairea. 	Toutos aortas. 	3. Obligations. 	Titres négoci&i et prêt. A vito. 	l'itroe ixégocté. 
A Montréal. 	I'réts A vue au Canada ........................................................................... 20-21 

Tableau ii. Flnanres publiques. 
Itocettes orilinuuuren-L..uane. 	Accise. 	Poate'.. 	Contributions indirect.,. 	ImpAta our Is revonu. Total. 

DCpenusa ordinuiiroa, 	I lotte publique-Detta brute. 	ActS ft en dtduiro. 	Dette natto.......................... 22 
Tableau II. 	StatLstlques caractérlstlques du Royaume-Unl. 

Product. do for en guouso. 	Coropens. interbancuuirns. 	Import. do matRres proriuièrus. 	lixporl. do produito 
ous'rês. 	Chôi,iaco. 	indices des prix do gras. 	Chuonliro da Coinznerc, Statist. Basiqiie dAngleterro- lt(aorve 
dot'. 	Circulation des billets. 	Dépéts autros quo ceux du public. 	Circulation do billets do banque. 	Nonl 
chninbres do oontponsation-Eocomptes at avances. 	'i'otuul dos dépóts. 	lndice don court des velours. 	Tans d. 
loecompte our traits A trots molt ........................ . ............................... . ............ ........ 23 

Tableau 12. 	St.atlstlques eazact4rlstlques des Etats-UnIs. 
(a) Facteurs génCritus. 	Contrats do construction acoordéa. 	Production do (or en gusts.. 	Coinmandao I 

livrer pin. U.S. 	Stool Corp. 	Product. dat autotnolnlos. 	Consomm. du colon. 	Indico (ie product. do 22 articlei 
eseontiels. 	Index dot prix do gros do Bradstroot. 	Debits dot banquet. horosms New-York. Import. 	Export. 

(b) Finance. 	Bunques fédéralee, reserve. 	Billet. escomptés, Proportion do Ia ré.ervm. 	Operations do 
Oertainee banquos-PrOts et eacomptee. 	Dépôts A vue. 	Taux d'intérêt our papier 1 4 at 6 molt. 	Court de 
40 oblig. 	Coors do to oblig. chemins do for. 	Nomhre-intiee dotS oblig. 	Débitit des banquos do Now-York. 
Valeuri négoejécs A Now-York. 	Coors en hours. do 25 valeurs industriolloe etIS valours do chomina do (or..... 74 

eet4on franaIs.: Pr4fue, résumé at table des matléres ........................................................ 2.S-30 



26 	REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 

Préface 
Les statistiques relatives a I'ensemble des tendances de Ia production et des conditions 

économiques ont pris une grande expan8ion en cea dernières années. Des statistiques des 
affaires courantes, avec les pronostics qui en dcouIent, sont maintenant puhliées par de nom-
breuses agences privées en différents pays. Plusieurs gouvernementa (entre autres celui des 
Etats-Unis), et plusieurs organisations internationales publient au.ssi des revues périodiques 
de statistiques générales qui se consacrent spécialernent au problème de I'orientation 6conomique. 

En ces dernières années, Ic Canada a pris place parrni lea pays commerç nt.s et industriels lea 
plus avanes de l'univers; Ia com]plexit6 de ses int5rêts économiques nécessite une vigilance 
plus avertic de Ia part de ceux qui nt pour mission de leur donner des directives. Comme 
office central des statistiques du pays, le Bureau Ftd&al de la Statistique coopère avec lea 
commercants, industriels, fiirnnciers, etc., de la maniêre suivante:- 

(1) Par l'intermdiaire de sea difTérentes sections, ii collige Un volume considerable d'infor-
mations, mettant en Iuinière certains phCnomènes spécifiques courants. Ces donn6e8 sont 
publiées sparCment, immédiatement après leur compilation. 

(2) Afin de donner tin aspect génCral de Ia situation, un résumé gCnéral des plus importantes 
statistiques est ofiert dans la presents publication. 

Dans Un pays aussi vaste que le Canada, le relevC de certaines informations est nCccssaire-
meat lent: nCaninoins, il est possible de publier une revue telle que celle-ci dana le mois qui suit 
Ia période couverte par les donnCes qui en font l'objet. 

Les statistiques ici exposées sont exelusiveinent celles qui peuvent éclairer l'ensemhle de 
l'orientation Cconomique. Elles sent prCsentées en trois groupes principaux, comme suit: 

Groupe 1. Statistiques des ClCmenta du mouvement des affaires, notamment celles qul 
indiquent le plus clairement les conditions dominantes, comme (a) lea prix de gros, d&erminés 
par Ic jeu naturel de l'offre et de Ia dernande (b) l'embauchage, ou l'activitC courante de Ce 
qui pent ftre appelC "l'armCe industrielle" Ju Canada; et (c) divers facteurs, tels que Is 
production de gronpes caractéristiques, le volume de Ia construction, lea fluctuations commer-
ciales, les d'thits des banques et les faillites. 

Groupe 2. Statistiques des facteurs hancaires et monaaires lea plus significatifs, comprenant 
le niontent des dépôta A '.me, le rnontant des dépta a terme comparativement aux prêta courant8, 
les billets en circulation dana le public, comparativement a For et aux monnniea divisionnaires 
qui les garantissent. 

Groups 3. Statistiques sur lea facteurs de placement et de speculation, comprenant lea cours 
des actions et obligations, compiles dane environ 25 groupes, le montant des prêts a vue et Is 
noinbre des titres nCgociCs en Bourse. 

Cette presentation dCcoule d'une enuCte stir l'ordre de 8uccession des tendances ressortant 
de phCnomCnes connexes dans le monde des affaires. Le Bureau de Is Statistique ne pretend pns 
interpreter eca chiffrcs, son but étant seulement de mettre a l'entière disposition du monde des 
affaires lea niatériaux nécessaires a cette interpretation. Cepenclant, 11 pent être a propos de 
noter qu'en faisant cette interpretation, il faut tenir compte de deux facteurs: d'abord, l'effet 
des changements diis entièrernent aux conditions saisonnières, lesquels se rCpètent indéendamment 
des tendances gtnCrales; ensuite, I'effet de cc qu'on a appelC "La tendance sCculnire' des progrès 
du pays, c'est-à-dire lea dCveloppernents qui se suivent d'annCe en annCe et qui affectent Ia signifi-
cation relative des constatations courantes. 

Comme plus des quatre cinquièmes dii commerce cxtCrieur du Canada se font avec le 
Royaume-Uni et lea Etats-Unis, et que notre situation commerciale eat profondement influences 
par cello de ces deiix pays, nous avons inclus lea tableaux 10 et 11 donnant lea statistiqucs corn-
merciales lea plus irnportantes do ces pays. 

BuREAt FtD.RAL DE LA S'rATIsTIqtrE, 
OrFA'.A, CANSDA. 
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Résumé 

Lea statistiques lea plus récentes indiquent que l'aetivité économique du Canada s'est bien 
maintenuc au cours du premier triniestre de 1927, et it semhle maintenant quo le hauL nivian 
atteint I'an (lernier eat jusqu'à un certain point d(passé. Le volume gnral des affaires de 
janvier et février cat superleur & celui des ninis correspondants (Ic 1926, et lea statistiques heb-
domadaires, telles que celles des chargements de wagons et lea compensations buncaires mm-
treat que lea tendances de dveIoppement ont one tournurc favorable. L'indiee des prLx de 
gros montre que Ic dclin apparent de 1926 se continue, mais a une allure moitma rap1e. 

La facilit6 de I'argent se manifcste par une augmentation persistante des dpOts a terme 
dans lea banques h chartc et une avance graduelle des obligations canadiennes. Au eours du 
trirneatre, lea titres industriels ont eu une tendance incontestable a Ia hausse, et le volume lea 
transactions a 60 fort, cc qui inclique un intérêt trés rpandu dans la speuIat ion. 

TROtS ELEMENTS CARACTERISTIQUES 

Los trois faetcurs caractristiques ont, en fvrier, 6volu6 dans la méme direction qu'en 
1926. L'indice des Litres indust.riels a faiL mine hgère avance au cours du mois sous revile, et 
le 31 janvier, lea dpôts & terme étaient plus consid&ables qu'à toute date antérieurc. D'autre 
part, los prix de gros ont continu6. leur fléchissement, atteignant leur plus baa niveau dans Ic 
mouvement actuel. 

Speculation. 
ln f'vrier, lea actions ordmaires de tons lea groupea industricla, excepté celui de Ia pulpe 

et dii papier, ont fait des progrès, Ia plus forte avance étant dans le groupe des minoteries et 
des denres alimentaires. L'indice des quatre grandes compagnics minotiéres a avanc6 de 
247 9 a 273.6, ou de près dc 26 points, tandis que dans Ic groupe des dcnrées alimentaires et 
produits connexes, Ia hamrs.se a été de 2672 a 290•7 on de 235 points. Bien que comptant 
moms do jours, fvrier a donn, ii In Bourse de MontraI, un plus fort volume d'affaires quo le 
mois prc(ltnt. Le nombre dc titres vendus au cours du niois eat de 531,336 comparativemnt 
a 510,380 en janvier. 

Prix de gros. 
l3ien que le mouvement do baisse de 1926 se soiL continue en fevrier, Ic recul de l'indice 

des prix de gros en fCvricr n'a mtC quo de 0.5 point. Le flCchissement de 1926 provenait en plus 
grande partie de Ia baisse dana lea groupes des textiles et des produits vCgétaux hien que lea 
autres gronpe.s aicnt aussi reculé. Actuellement, tine plus forte position des marches do colon 
et du ble tend a ralentir eette rigression gCn(rale des prix. 

Dépôts a terme. 
En dCpit d'un recul avant le rajustement nCcessitC par lea tendancea saisonnières dans 

plusieurs des facteurs bancaires si d61ieats en janvier, les dCpôts a tcrme ont encore augmentC. 
A Ia fin de janvier, leur total Ctait de $1,381,500,000, cc qui eat sans prCcCdent. Le degrC de 
correlation entre Is courbe des titres industriels et celle des dCpôts a terme, dan8 le graphique 
de Ia page 4, montre l'Ctroite relation qui existe entre Ia speculation et Is situation monCtiure. 
Depuis 1922, quand Ic dCsarroi dS a Ia deflation d'après-guerre a commence de s'effacer, cette 
correlation entre ces deux facteurs eat deveimue incontestable. 
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ETAT DES INDUSTRIES CANADIENNES 

Agriculture. 
Les estimations officiels et finales des récoltes canadiennes de 1920, pub1ies le 9 mars, 

donnent une valeur totale de $1,121,000,000 comparativement a $1,153,000,000 l'année pri5-
cédente. La récolte de blé de 400,811,000 bois8eaux, au prix de $1.09 le boisseau, e.st estimée 
it $445,000,000. La valour de Ia récoite dc blé de 1925 était de $459,000,000, le prix payé su 
cultivateur étant de trois cents Ic boissenu plus élcvó qu'en 1926. La r(calte do Itlé des pro-
vinces des prairies a été tin peu plus considerable en volume qu'en 1925, donnant 383,440 bois-
seaux au lieu de 382,959,000 boisseaux l'annCe rCcCdente. 

Pour cc qui eat de in superficie et du rendement it i'acre, l'avoine montre tine forte dimi-
nution en 1926 et in production totale eat beaucoup plus faibie que ceile de 1925. La production 
totale eat de 383,419,000 boisseaux, comparativement it 513,384,000 en 1925, soit un recul de 
25 p.c. En face do cc retrait dana in production Ic prix payC aux cultivateura a uvancC do $0.39 
it $0.48 le boisseau. La valour totale do Ia rCcolte a rcculC de $201,000,000 en 1925 é $184,108,000 
en 1926. 

Ecoulement des récoltes. 
Los arrivages de grain aux marches intermédinires ont etC plus considCrahies qu'en fCvricr 

1925, et mCme qu'en janvier dernier, aprCs la rajustement pour variations saisonnières. Lea 
arrivages de blC it in tête des lacs Ct aux ports du l'aciflque ont Cté de 12,800,000 boissenux plus 
considCrables. Le mouvement a in tête des laos a etC beaucoup plus actif qu'en fCvrier de l'an 
dernier tandis qu'il a etC plus lent dans lee ports du Pacilique. 

Le blC no  1 Nord Nanitoba a commandC un prix moyen de $1 -397 comparativement a 
$1 •36 en janvier, mais se trouvait encore de 9 p.c. plus baa qu'en fCvrier 1926. 

Marché aux bestiaux. 
Los ventes de bCtaii sur pied dana lea pares a bestiaux ont etC plus considCrables en fCvrier 

que dans le mois correspondant de l'an dernier ou qu'en janvier, après rajustement pour difTC-
rences saisonniCres. L'indice pondCrC de quatre classes do bCtail a etC de 130.6 en fCvrier corn-
parativement it 120-8 le mois prCcCdent. Lea ventee de bovins ont etC ICgèrernent plus foibles 
qu'en fCvrier 1925, mais ii y a eu augmentation prononeCe dana Ic nombre de pores vendus. 
Lea exportations de bCtail sur pied en Angicterre ont grandement diminuC, male unc reduction 
substantielle des taux do fret effectuCe depuis Ia fin do mois dcvrait stimuier tout Ic marchC. 

En allouant une marge pour in difference dana le nombre de jours do chaque mois, lea abat-
tages de fCvrier donnent Un gain sur ceux de janvier, l'indice pondCrC, après rajustement pour 
variations saisonniCres, donnant tine augmentation de 7 p.c. 

Volume des affaires. 
Le nombre-indice du volume des affaires eat un composite pondCré de douze facteurs reprC-

sentant lea principales entreprises industrielles ou commerciales du Canada. Comme In division 
des mines et celle des manufactures soot elies-mêmes des composites de sept et do seize facteurs 
respectivement, l'mdice gCnCral eat en rCalitC une moyenne pondCrCe de pas moms de 33 facteurs 
expreasifa. L'indice prCliminaire de février Ctait 1374 comparativernent it 1368 en janvier. 
A l'exception de trois mois en 1926, l'indice eat it son plus haut dana l'hiatoire du pays. En dehors 
des contrat8 de construction accordCs et du commerce extCrieur place sur une stricte base de 
volume sans tenir compte du prix, et peut-être des manufactures, tous lea facteurs donnent 
en fCvrier tine progression encourageante. Lea statistiques sont maintenant assez completes 
pour montrer que Ic volume des affaires s'est bien maintenu pendant lea deux premiers mois de 
1927. 

Manufactures. 
L'indice preliminaire des manufactures indique que l'activitC industrielle s'eat presque 

maintenue en fCvrier. Des 15 facteurs stir lesqucla lea statistiquea Ctaient disponibles bra de 
in redaction de cette revue, 9 dounnient une augmentation. La production d'automobiles a 
fortement augmentC stir janvier, et lea fortes importations de caoutchouc brut indiquent que 
lea fabriques de pneux se prCparent it une saison active. A en juger par lee rapports d'inspection 
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des abattoirs, lindustrie de la viande était en avance sur Ic mois précédent. Les exportatu>ns 
do bois scié indiquent ?t l'étranger une meilleure demande pour lea produits do nos scieries, et, 
aprés rajustement des variations saisonnières, Ia production de papier a journal s'est juste en 
peu plus que maintenue. Lindustrie primaire du for et l'acier n'a subi aucune améliorat ion 
en février. Plusieurs facteurs, tels quo los importations de coton brut et do pétrole brut, qui 
Sent comme los clefs do 1'activit6 des grande.s industries, ont décliné en février, comparativemont 
a janvier. 
Transports. 

Le nombre do wagons charges depuis Ic ler janvier jusqu'au 12 roars eat de 603,647, cern-
parativemeut a 548,885 pour los semaines correspondantes do 1925, soit une augmentation de iirès 
do 10 p.c. Chaque semaine do cette annCe, jusqu'au 12 mars, tant dans In division de l'est que 
dana cello de l'est, le nombre de wagons charges a W. plus consid?rahle quo Ia sernaine corres-
pondante do lannCe prieCdento. L'estimation preliininaire des revenus bruts de lexploitat ion 
des deux principaux systê.mes ferroviaires en janvior et fCvrier 1927 donne $58,854,000, cern-
parativernont a $55,672,000 pendant lea mois correspondents de 1926, soit une augmentation de 
prC de 6 p.c. II reasort des statistiques lea plus saillantes des chemins de for quo Ic molive-
rnciit des niafièros pr mières pour lea manufactures canadiennes et l'écoulement des produits 
canadiens dana le premier trimestre de 1927 soront beaucoup plus oonsidCrables que pendant 
lea trois premiers mois de 1926. 

FiNANCE 
Operations bancaires. 

Lea dCpôts a terme des brwques a charte ont continuC d'augmenter en janvier. Comme cest 
un facteur qui nest guêre affectC par lea fluctuations saisonniêres, ii n'est n5cessaire do faire 
aucun rajustement pour fins d'interprCtation. La continuitC de cette augmentation depuis deux 
ou trois ans est três significative an point de vue bancaire et spCculatif. La diminution des 
dCpéts a vito, bien qu'appareiument considCrable, eat plus quexpliquCe par lea tendances de In 
saison. Malgré en aspect assez favorable, aprés le rajuatement, Ia dCcroissanoe absolue eat 
sullisante pour provoquer une baisse de 2 p.c. dana Ia somme globale des deux categories de 
depOts. 

Bien que lea prCts courants et lea prCts a vue, au Canada, accusent une diminution on janvier, 
In recession eat attribuable a des causes saisonnières, et aprés rajustement, les apparences ont 
une signification contraire. Lea prCts a demande en dehors du Canada donnent une augrnenta-
tion absolue qui serait encore grossie par un rajustement saisonuier. Lea valeurs do porte-
feuille dCtenues par lea banques ont diminuC en janvier, mais c'eat encore une diminution appa-
rente seulement et dont Ia signification eat renversCe après rajustement. 

Speculation. 
L'avancc continue des titres industriels et d'utilitCs pubuiques aux bourses canadiennea Sc 

réflte dans I'indice officiel hcbdoinadaire des 25 titres ayant fait l'objet du plus grand nombre 
de transactions depuis hi premiere semaino de fCvrier jusqu'à In troisième seniaine de mars. 
L'indice do la setnaine terminCe Ic 5 fCvrier Ctait a 234 -2, et chacune des cinq semaines suivan t es, 
c'est-a--dire jusqu'au 9 mars, a donnC des avances qui so sent totalisées a 31 points, soit a 265-3. 
La moyenne de février a étt 224.4 comparativemcnt a 212.5 en janvier. 

Le marchC des obligations a etC comparativement tranquille pendant lea deux premiers 
mois de I'annCe, et Ic chiffre des nouvelles emissions peu considerable. Le total des emissions 
flottCes on fCvrier eat tie $22,300,000, comparativemerit a $121,700,000 en février 1926, ala suite 
dune forte emission du gouvernemont pour effectuer un remboursement. L'indice pondCrC de 
16 obligations cariadiennes indique que lea prix cot etC un pee plus forts on fCvrier, l'indice Ctant 
a 110.3 comparativement a 1102 en janvier. 

SITUATION DES AUTRES PAYS 

Etats- Unis. 
L'activitC commerciale et industrielle a manifestC uric reprise considerable on fCvrier h in 

suite do dCclin modCrC qui avait dCja duré plusieurs mois. Les plus grandes aciCries ont quclque 
peu agrandi leur Cchelle de production, bien que lea commandos a remplir de 1'lnited States 
Steel Corporation donnent en fCvrier une diminution de 203,000 tomes. Lea nteileurs tissages 
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de cot.on ont 616 très occupés a la suite d'une forte augmentation dana le volume des commandes 
recues. Les ehargements de wagons ont aussi une bonne progression en fvrier, ce qui eat one 
preuve incontestable du volume de marchandises distribuées. La production d'automobiles, 
d'après lea chiffres prliminaires, a beaucoup dépassé l'augmentation saiaonniêre ordinaire de 
fóvrier. 

Speculation. 
L'indice des titres industriels montre que l'avance des prix s'est contnuCc on fvrier et 

dana lea premiCres semaines do mars. Un indice des prix de cloture de 25 titres industriels 
donne 187-6 pour fCvrier, comparativement it 175-6 pour janvier, et it 189-7 le 16 mars. L'in-
t&Ot s'est cent.raIist, en fOvrier, sur lea titres de chemin de fer a Ia suite d'achats pour contrOle et 
d'efforts répOts d'ainalgamation. 

Prix de gros. 
Apr's iine courte priode de stabilit on janvier, le déclin s'est continue en fCvrier et mars, 

et lea indices hebdomadaires montrent quo dana is deuxiCme semaine de mars, cc recul Ctait 
partagC par cinq principaux groupes, comprenant lea produits agricoles, les textiles, los combus-
tibles, les mCtaux et les matCriaux de construction. La tendance it l'affermissement des prix 
dans lea pays europCens n's pas encore fait sentir son influence en stabili.sant lea prix de cc cOtC 
do l'Atlantique. L'abondance des capitaux et l'habitude do chercher le profit dana Ic fort volume 
de production au lieu d'un fort profit par unite sont lea deux facteurs contribuant actuellement it 
Ia baisse des prix. 

Loyer de l'argent. 
Le surplus de capitaux et Ic baa loyer do I'argent ont contribuC it stimuler l'act.ivitC spCcu-

lative et comnierciale on fCvrier et dans lea premieres semaines de mars. Les effets do com-
merce de tout premier ordre s'escomptaient it 4 p.c. Ic icr fCvrier, et it Un plus faible taux dana 
les semaines qui ont suivi. 

Grande-Bretagne 

Lea affaires s'amCliorcnt rapidement en Grande-Bretagne depuis Ia cessation de Ia grande 
grOve des mineurs. 

Parmi los signes de progrOs lea plus notables, signalons l'acroissement en fCvrier de la pro-
duction du fer en gucuae, portCo it 568,000 tonnes, au lieu dc 510,000 tonnos en fCvrier 1926. 
Do mCme l'acicr et Ia fonte virent leur production monter IL 819,000 tonncs, comparativement 
it 704,000 tonnes en fCvrier 1926. A is fin do fCvrier on comptait 162 hauts fourneaux allumCs, 
au lieu de 152 en janvier et 147 on avril 1926, imniCdiatement avant la grOve, lea derniOres 
informations indiquaient un dCclin des prix et un relentissement do Ia deinande. 

Durant is semaine terminCe Ic 26 fCvrier, l'extraction du chargon s'est ClevCe it 5,371,700 
tonnes, a peu près Cgale it Ia semaine correspondante do 1926, quoique les mirieurs actuellement 
au travail (environ 1,010,000) soient 100,000 do mois que l'an dernier. Les exportations de 
charbon on février ont porte sur 4,172,850 tonnes, au lieu do 4,340,000 tonnes pendant Ic mOme 
mois do 1926. 

Durant Ia semaine terminCe le 12 mars, le nombre des chOmeurs a dimiuuC de 26,000; a 
cettc date, on ne cotnptait que 62,000 chOmeurs do plus qu'au 12 mars 1926. 

Au regard du commerce, il faut noter quo février eat Ic mois Ic plus court do l'annCe. Corn-
parativement it janvicr, la valeur des exportations a dCclinC do £1,553,000 et celle des impor-
tations de £19,750,000; d'autre part, l'excCdent des importations sur lea exportations, infCrieur 
de £18,197,000 it celui de janvier, so limitait it £30,122,000, deficit quo la Grande-Bretagne peut 
aisCment combler au moyen de sea recettes accessoires: intCrOts sur sea prOts, gains des trans-
ports maritines, commissions, bCnCfices sur lea touristes, etc. 

BUREAU FDfRAL DE LA STAPISTIQUE, 

OrrAWA, le 23 mars 1927. 
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