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PREFACE

The collection and analysis of statistics relating to the current trend of production and of
economic conditions generally have in recent years been greatly extended. Statistics of eurrent
business, with forecasts based thereon, are now being published by numerous private agencies
throughout the world. Various governments (notably that of the United States), and several
international organizations, are also issuing periodical reviews of general statistics, which give
special attention to the problem of business trends.

In recent years, Canada has taken its place among the more advanced trading and indus-
trial countries of the world, the increased complexity of business necessitating a broader outlook
on the part of those responsible for directing business policy. As the central statistical office
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:—

(1) Through its various branches it has collected a large amount of current information
which throws light upon specific current phenomena. These data are issued separately to the
public imimediately they become available.

(2) In order to give a general conspectus of the situation, a general summary of the more
important statistics is given in the present publication,

In a country as large as Canada, the collection of certain information is necessarily slow;
nevertheless, a review such as the present can be issued within the month following the end
of the period to which most of the data relate.

The statistics herein set forth are limited to those which directly throw light on the general
economic trend. These are brought together in three main groups as follows:—

Group 1. Statistics of general business factors, including those which most clearly indicate
prevailing conditions, namely, (a 2 wholesale prices, which represent the visible resultant of
the contending forces of * supply ” and ““ demand ”; (b} employment, or the current activit
of what may be called the “ industrial army " of Canada; and (c) miscellaneous factors, suc
a8 produetion in representative fields, construction operations, trade movements, bank debits
and business failures.

Group 2. Statistics of the most significant banking and currency factors, including the
amount of demnand deposits, the amount of notice deposits as compared with that of current
loans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption.

Group 3. Statistics relating to investment and speculative factors, including the prices
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of
shares traded.

The above presentation is suggested by invesiigation as to the order in which trends of
related phenomena in the business world succeed each other. The Bureau of Statistics makes no
atterr(nrt at the interpretation of these figures, its object being solely to place the materizla re-
quired for intervretation readily at the disposal of the business public. It may be pointed out,
however, that in making such interpretations two factors should be taken into account, first
the effect of changes due entirelv to seasonal conditions which recur independently of genemi
trends, and secondly, the affect of the so-called “‘secular trend” of the country’s progress, that
i, the broad development that is taking place from year to year affecting the relative signi-
ficance of current records.

As over four-fifths of Canadian external trade i8 carried on with the United Kingdom and
the United States, and our business conditions are thus profoundly influenced by theirs, Fables
10 and 11, showing the more significant business statistics of these countries, have been included,

Dominion Bureau or STATISTICS,
OttawA, CANADA,
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THREE REPRESENTATIVE FACTORS OF CANADA TROIS FACTEURS CARACTERISTIQUES AU CANADA 5

1920 -1927 1920 - 1927
R g )OI O ) i B ) P () (1 [ t7
i \ Industrial Stocks......———
+6 A - Wholesale Prices.....— ——_ +6
1 Notice DeposSits........—ceee
i y
b \ +5
\
\ /\/
+4 L +4

|~

~ /
12 // o s 7ay f2
+1 At A N ANSA L | W

.

. ,/ e - +
\ y i/ Nl
\ - \
0 \ \ '4 TN LA ” f ./ H A o}
/ W \ — /] ] 'l' \‘ }k% A' R
Vol b ( A RNYZ \
| L—\ \v" / h udl N Ao § =
A e
| %4 Valeurs de bourse........ — __
<) Prigadel SRCeE. Sk 21t - =1 -2
Depots dterme...ovoovivs eeeee.
g et

JMMJSNJMMJISNIMMISNIMMISNIMMISNJIMMUSNJIUMMIS NUJMMJSNUJ
1920 1921 {192 - f1928 1924 1926~ 1926 1927

SOILLSILVIS SSENISNH 40 MAIATI ATHILNOW




MONTHLY REVIEW OF BUSINESS STATISTICS

Vol. I OTTAWA, MARCH, 1927 No. 3

Doamintox Sramistician: R. H. Coars, B.A, F.8.8, (Hon.), F.RS.C.
Cuier, Braxcu oN GeENERAL Statistics: 8. A. Cuomore, MA,, F.8.S.
AssIsSTANT oN Busivess Statistics: S. B. Ssmrri, MLA.

THE GENERAL BUSINESS SITUATION IN CANADA, MARCH, 1927

Summary

Recent statistics indicate that economic activity in Canada was well maintained during the
first quarter of 1927. It now appears that the high level attained during the preceding year
has been to same extent exceeded. The physieal volume of business during January and Feb-
ruary was greater than in the eorresponding months of 1926, and weekly statistics, such as
carloadings and bank clearings, indicate that the trend of business is developing favourably.
The index of wholesale prices shows that the decline in the price level apparent during 1926
was continued but at a more moderate pace.

An easy money situation was evidenced by the persistent increase in the notice deposits of
the chartered banks, and the gradual advance in the price of Canadian bonds. The trend of
industrial stocks was unmistakably upward during the quarter, and trading on the exchanges
was very heavy, indieating a widespread speculative interest.

THREE REPRESENTATIVE FACTORS

Developments in regard to the three representative factors apparent during 1926, were
again in evidence in February. The index of industrial stocks showed a further gain in the
month under review, and notice deposits were higher on January 31 than at any other time in
history. Wholesale prices, on the other hand, showed a further decline, reaching the lowest
point in the present movement.

Speculation.

While gains were recorded during February in all groups of the common industrial stocks
except the pulp and paper, the greatest advances were attained in the milling and food groups.
The increase in the index of the four milling companies was from 247-9 to 273-6 or nearly 26
points, while the food and allied products group advanced from 267-2 to 290-7, an increase
of 23-5 points. In spite of the lesser number of days, the trading on the Montreal exchange
was somewhat heavier than in the preceding month.  The number of shares traded was 531,336,
as compared with 510,380 in January.

Wholesale Prices.

While the downward trend of prices obtaining in 1926 was continued in February, the
decline in the index in the month under review was restricted to 0-5 points. The decline during
1926 was attributable chiefly to the drop in the textile and vegetable produets groups, although
recession was shown by each of the remaining groups. The stronger position at present in the
cotton and wheat markets is tending to retard the decline in the general price level.

Notice Deposlts.

Despite the decline before adjustment for seasonal tendencies in many of the sensitive
bank factors during Junuary, notice deposits again showed an increase. The total reported on
January 31 was $1,381,500,000, the largest in history. The close connection between specula-
tion and the money situation is shown by the degree of correlation between the curves for indus-
trinl stocks and for notice deposits in the chart on page 4. Since 1922, when the disturbance

due to post-war deflation became less apparent, the correlation between the two factors has
been unmistakable.
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THE STATE OF CANADJAN INDUSTRIES.

Agriculture.

The final official estimates of the field crops of Canada in 1926 published on March 9
indicate a total value of $1,121,000,000 as compared with $1,153,000,000 in the preceding year.
The total wheat crop of 409,811,000 bushels, priced at $1.09 per bushel, was worth $445,000,000.
The value of the 1925 wheat crop was $459,000,000, the producers’ price being three cents per
bushel greater than for the 1926 crop. The wheat crop of the Prairie provinces was slightly
greater in volume than in 1925, the total being 383,440,000 bushels, as compared with 382,959,000
bushels in 1925.

As the acreage and the yield per acre of oats each showed a decline in 1926, the crop was
much less than in the preceding year. The total yield was 383,419,000 bushels, as compared
with 513,384,000 in 1925, a decline of 25 p.c. In view of the decline in the crop, the producers’
price advanced from $0.39 per bushel to $0.48. The total value of the crop declined from
$201,000,000 in 1925 to $184,108,000 in 1926.

Crop Marketings.

Girain received at intermediate markets was in greater volume than in February 1925, or,
after adjustment for seasonal variation, than in January last. The receipts of wheat at the
head of the Lakes and at Pacific eoast ports were in excess of 12,800,000 bushels. The move-
ment to the head of the Lakes was much greater than in February last year, while shipments to
the Pacific coast ports showed a decline.

The price of No. 1 Northern Manitoba wheat averaged $1:397, as compared with $1.36
in January, but was still about 9 p.c. less than in February 1926.

Animal Marketings.

The sales of live stock on the stockyards were heavier in February than in the corresponding
month of last year or in January last, after adjustment for seasonal variation. A weighted index
of the four classes of stock was 130-6 in February, as compared with 120-8 in the preceding
month, The sales of cattle were slightly less than in February 1925 but a decided increase was
shown in the numbers of hogs. The export of cattle to Great Britain was greatly reduced in
February, but a substantial reduction in shipping rates effected sinee the end of the month,
will tend to have a stimulating effect on the general market situation.

When due allowanec is made for the difference in the length of the month, inspected slaught-
erings in February showed a gain over January, a weighted index adjusted for scasonal variation
showing an increase of 7 p.c.

Physical Volume of Business.

The index of the physical volume of business is a weighted composite of twelve factors
representing the principal lines of business enterprise in Canada. As the mining and manu-
facturing divisions are in turn composites of seven and sixteen factors respectively, the general
index is, in reality, a weighted average of no less than 33 significant factors. The preliminary
index for February was 1374, as compared with 136-8 in January. With the exception of
three months in 1926, the index is at the highest level in the history of the country. Apart from
construction contracts awurded and external trade placed upon a physical basis by the elimina-
tion of the price factor, and possibly manufacturing, the remaining factors show an encouraging
increase in February. The statistics are now sufficiently complete to demonstrate that the
physical volume of business was well maintained during the first two months of 1927.

Manufactures.

According to the preliminary index of manufactures for February, industrial activity was
nearly maintained during the month under review. Of the 15 factors for which statistics were
available at time of writing, 9 showed increases. The output of automobiles was greatly in-
creased over January, and the heavy importation of erude rubber indicates preparation for an
active season in tire factories. Judging by the record of inspected slaughterings, the output
of the packing industry was increased over the preceding month. The cxports of lumber in-
dicated a heavier demand in external markets for saw mill products, while the output of news-
print, after allowance is made for the shortness of the month, was scarcely more than maintained.
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The primary iron and steel industry showed no improvement in February. Several fastors
such as the imports of raw cotton and crude petroleum designed to indicate the productive
activity in representative industries showed declines from January.

Transportation.

The cumulative carloadings from January 1 to March 12 were 603,647 cars, as compared
with 548,885 cars in the corresponding weeks of 1926, an increase of necarly 10 p.e. During
each week of the present year up to the date in question, the loadings both in the eastern and
western divisions were in excess of the corresponding totals for 1926. Preliminary estimates
for the gross operating revenues of the two principal railway systems during the first two
months of 1927 were $58,854,000, a8 compared with $55,672,000 in the corresponding months
1926, an increase of nearly 6 p.c. The salient statistics of the railways indicate that the
movement of materials to Canadian plants and the marketing of Canadian products duriug the
first quarter of 1927, will considerably exceed the totals for the corresponding period of 1926,

FINANCE
Banking.

Notice deposits of the chartered banks showed u further gain in January. As the factor
may be regarded as practically unaffected by seasonal tendencies, no adjustment on this account
i8 necessary for purposes of interpretation. The continued inereases recorded during the last
two or three years are significant both from the viewpoint of the banker and of the specilator.
The decrease in demand deposits, although apparently large, was more than accounted for by
seasonal tendencies. In spite of the favourable showing when seasonal adjustment is made,
the absolute decline in the demand deposits was sufficient to effeet a falling off of 2 p.c. in the
sum of the two classes of deposits.

Although current loans and call loans in Canada showed deelines in January, the recession
was due to seasonal causes, and after adjustment the outlaok was reversed. Call loans elsewhere
than in Cunada showed an absolute increase which would be augmented by seasonal adjustment.
The investiment holdings of the banks showed a deeline in January, an apparent tendency which
would be reversed by seasonal adjustment.

Speculation.

The steady adyance of speculative, industrial and utility stocks on the Canadian exchanges
iz shown by the official weekly index of the 25 best selling stocks from the first week of I'ebruary
to the third week of March. The index for the week ending February 5 was 234-2, and sub-
stantial inercases were shown for each of the five wecks which followed, until, for the weck ended
March 19th, the index was 265-3, an increase of 31 points. The average for Februury was
224 -4 as compared with 212-5 in January.

The bond market was comparatively quiet during the first two months of the year, as the
amount of new issues was restricted. The new issues sold in February totalled $22,300,000 as
compared with $121,700,000 in ¥ebruary, 1926, when a large government refunding issue was
sold. The weighted index of 16 Canadian bonds indieates that the price strengthened slightly
in February, the index being 1103 as compared with 110-2 in January.

CONDITIONS IN OTHER COUNTRIES
United States

The rate of business activity in the United States showed considerable revival in Yebruary
after a moderate recession which had been in progress for several months. The larger steel
companies operated on a tolerably high seale of production, although the unfilled orders of the
Steel Corporation showed a drop of 203,000 tons in February. The better equipped textile
plants were actively employed, having recently experienced a very decided inerease in the volume
of orders. Car loadings with a marked advance in February, gave convincing evidence of the
large volume of general goods distribution. Automobile production, according to preliminary
figures, increased considerably more than the usual seasonal amount in February.
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Speculation.

The index of industrial stocks indicates that the advance in prices was continued in February
and the early weeks of March. An index of the closing prices of 25 industrials was 187-6 for
February as compared with 175-5 for January, and the comparative index on March 16 was
189.7. Interest in February converged on the railway shares because of buying for control,
aal repeated efforts toward amalgamation.

Wholesale Prices.

After a short period of comparatively stable prices in January, the decline was continued
it Yebruary and March, and weekly indexes show that in the second week of March, the decline
#4s common in five of the principal groups, including farm products, textiles, fuels, metals
&l building materials. The firmer price tendency in European countries has not vet made
its influence felt in stabilizing prices on this side of the Atlantic. Abundant capital, and the
practice of depending on a large productive volume for profit rather than on a large return per
unit, are influences tending to depress prices at the present time.

Money Rates.

Speculative and business activity during February and early weeks of March was stimulated
Ly the gurplus of capital and low interest rates. The prime commercial rate averaged 4 p.e. on
Fobranry 1 oand weed slighily in fallowing weeks.

.

Great Britain

e Busicess sitaadion o Qrant Beitain is showing steady improvement, as a result of the
ramsapidon of activities after the great coal strike.

Aanong the notable signs of progress is the increase in the production of pig iron in February,
when 568,000 tons were produced as compared with 510,000 in the same month of 1926. Sim-
ilarly the output of steel ingots and castings was 819,000 tons, as compared with 704,000 tons
in February, 1926. There were 162 furnaces in blast at the end of February, as compared with
152 in January and 147 in April, 1926, just before the strike. The latest advices indicate
same decline in demand and in prices.

The coal output for the week ended Feb. 26 was 5,371,700 tons, practically the same as in
thie corresponding week of 1926, though the number of miners now employed (approximately
1,010,000) is less by 100,000 than it was a year ago. Exports of coal in February were 4,172,850
tans, a8 compared with 4,340,000 in the same month of 1926.

The number of the unemployed decreased by 26,000 in the week ended March 12, the total
on this date being only 62,000 above that on March 12, 1926.

As regards trade, it has to be remembered that February is the shortest month of the year.
As compared with January, the total value of exports declined by £1,553,000, thatof imports
Ly £19,750,000; accordingly, the excess of imports over exports was less by £18,197,000 than
in January; it was £30,122,000—s sum which Great Britain is in a position to meet from her
estimated receipts on account of interest, earnings of shipping, brokers’ earnings, tourists’ ex-
panditures, ete,

Doanyion Buriav o STATISTICS,
Orrawa, March 23, 1927,
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1,608 77,854 4.658| 11.261| 154.043| 53.251| BR,765] 17,089| 4.385 2,353 39,570
1,418 71,624 3,617 7,380| 151,738 67,607} 79 934) 17,829/ 3,573 1,803 23,947
1,181 64,751 2,778 9,732} 153,060{ 72.762 89,513 21,429/ 3,505 2.418 13,143
1,648 101,459 2,662) 8,868 158,601 70.581; 81,27 18814/ 2,933 3,188 18,072
1,228 110,603 3.47 8,929 163,037] 67.232| 64.%47| 12,953 2,535 3.179 54,558
1,044 108,049 4,229 4,458 162,648 53,780 45.674| 12,857 2.474 2.859 32 300
1,624 87,885 3,036 5,638| 161,387| @+ 1587 58,837 12 414| 3,552 3,139 85,377
2,231 109, 447 4,177) 12,607 188 8RN, 70,124 63,542| 10,595 1,075 3,422 73.870
2,089 112 979 3,467 16, RR2' 184 7981 52 335 54,311 6.744| 3.05¢ 3,433 55,181
1,715 90, 168 €.134 18,517} 153,717] 53,971 58,493 6,052 1,700 3.647 58,460
1,406 34 862 4.336] 21,273 161,724] 51,717} 58,551 11,715] 3.631]........ 52,222
....... 54,079 5,869, 12,278 lﬂ).'i'ﬁ‘; 50,645 55,620/ 14,826] 3,829 31,052

36149—2
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Table 1. Trend of Business Movements—Conclwled

y
Wheat . Employment Office
T“{_aal‘ll- “(‘;mig ’%nml Reports
' perating| Rev-
Im- | Ex | v | cars | B 0‘;;0";:: Revenues| enue (B];"';l: Immi-
! porte. | ports. | ;hje o peie ]{ng Ll a::a IS::L ings. | Gration. A;‘apli- Vacan- | Place-
sup- | loarled < ev- : : cations | cies. | ments.
Month i | ply (at Head ging e Railways.| ings
| ol Lakes| * 0T
| . : M.
{:2(‘:' Tsz'noﬁ' %%% couver %%%‘ x;;‘g(‘i E;‘n"g Num- hg?s Num- [ Nom- | Num- | Num-
Dollsrs.\Dollars.i Bush.| """ | Bush.|Dollars.| Dollars, | °r" Dol. ber. | ber. | ber. || ber,
ars.
| |
1924 |
January.. .| 68,588 70,355 139-2| 15,100/ 17-1] 33,331 28,611 211,269 1,387{ 4.342] 44,613 33,571 29,868
February. .| 62,134] 68,332| 1286 8,167 16-7| 32,543 27.580| 216.686| 1,274 3| 40,915/ 41,016] 38,947
Marchi.. ... 88,954 83,815 123-6 7775 1870 37,303 31,727| 250,827 1,174] 13.432] 34.897| 26.104| 22,523
ATl . . 60,203 49,818 07-4 9,568 10-1| 34,665 29,524 229,466( 1,206, 19,330] 39,401/ 35,870 29,234
ay.......| 72,058 1g5.311| b57-7( 16,065 486-0f 35,708 i 250,722| 1,432] 19,494 43,445 33,219| 31,083
June... 66,396 88,328| 41-4| 1I8,714] 28-1] 36,035 32,184| 241,668| 1,260! 14,421} 35.730| 27,907 21,756
July. ...... 72,631 8§8,221| 33-9/ 11,341 18-9; 37,013 32,268 228,102| 1,461 10.778! 36,105 26,589 24.361
August,... 61.970| 4,822 19-2 1,240 11-0] 4,847 30,080 215,491| 1,253! 12,696] 44,557 35,302 33,498
September.| 63,001 82,456 16-9 5,646 14.6| 36,802 31,854 254.441] 1,364 8,495 62,465 65,709 51.621
QOctober.. . 68, 184] 104,316/ 54-5| 33,018 19.4] 44,354 39,114| 318,568 1,772 6,925, 50,982 40,310 7,008
November.| 68,2 119,878 73-8{ 36,037 31-1f 41,017 36,355 278,672( 1,647 ,668  40,078| 23,438 22,004
December.| 60,946 125,462| 85-4] 18,011 33.6| 36,681 31,967| 219,911| 1,709 2,765 37,187 ,233) 21,219
1926
January....| 58,376/ 75,099| 87-9| 5,980 10-0{ 30,361 26,783/ 225,017 42,059| 26,807 24,908
February. 61,430| 71,164/ 83-1 6.395 7-9) 30,003 25,504 215, 430! 31,537| 20,240 18,987
Marcels. . ... 84,608 05,888 7746 7,006/ 10-7| 33,037 28,0567| 228,184 38.028 24,5100 22,130
April....... 59,105 308 877 6,885 8.1 31,844 27,025 213,027 33.544| 35,563 32,188
May.......| 75,895 97,475 48:1 6,449 17-1] 32,373 27,551| 214,374 39,953| 30,650 28,533
Jure,, 76,592 94,319 378 3.780{ 12-5; 33,670 L687] 219,327 38,107 29,335 27,069
July. 81,492 103,280 21-1 5.321] 16-8] 37,829 32,046| 243,820 39.502) 31,509 28,788
August... . 81,974| 112,414 86 1,282 18-4| 38,455 33,074/ 260,875 83,7771 81,886| 75,887
September.| 78,683 100,674 48-3| 33,934 18-9] 43,870 38,451 323,434 77,436 75,312 68,637
October.. .. ,800 144,620] 76-3] 44,060 46-5 48,728 43,280( 334,640 50,212 42,230 39,379
November.| 75,288 141,358] 103-2{ 45,433 40-3 45,806 40,051| 318,205 27,215, 40,766 25,796
Deceniber | 76,918/ 176,399 127-9) 43,740 61-7| 44,448 40,105| 269,998 ,802! 21,797) 20,523
1926
January....| 69,736 85,716/ 120-8| 14,925] 16-4| 33,138 28,363 227,616 1,332 2,324 35,088 20.699| 19,009
Februsry. .| 70,908 88 808 115.2 L576f 17-9| 32.044 27,304 222,079 (,242 4.308] 28,414 18,823 18,157
113,988] 106-5 7,281 20-6| 37,570 32,143 246,028 1,348 15.220{ 37,664 27,802 24,521
60,915 89-7 3,832 8.6 35,350 30,101 238,045 1,472 17,4931 42,029 36,166 31,772
93,005 63-3] 13,755{ 22-2| 39,487 34,120/ 261,514/ 1,465 18,620] 43,209 36,966 33,
119,364 41-8] 10,509 32-4{ 30,833 34,337 269.680] 1,4641 12,191 42,191] 36, 103] 32,483
111,595( 31-0 L08[  20-7) 41,366 35,713] 268,054 t,444; 16.227] 42.763] 37.851| 33,970
August_ ... 89,670 5 19-2 1,287( 11-6| 41,228 35,4221 257,100; 1,40}, 13,046 78,519 77,501 70,980
September.| 85,563 93,327 46-R| 24 884 13-3] 44,830 38,027 303,708/ 1,383, 12,400. 60,602 64,108] 52,150
October....| 88,127| 121,458 88-2| 47,257| 34.0{ 50,78 44,895| 355, 181) 1,848| 10,013 60,838 44,1201 40,453
November.| R7,857, 154,000) 117-7| 48,750 49.68) 40,270 43,819 336,964| 1,738 7.721 42,917 551 78,338
Dec‘ie’r%bor 81,775{ 139,808 125-5| 24 133 48.9 43.265 38,032 279, 4221 1,746 5,415; 36,245 26,287 24,667
January....| 78,806/ 85,266( 122-6| 14,224| 18.0|,.. 30,4321 243,767 1,514] 4,164| 385,675 22,922{ 21,31}
February..| 74,707| 79,803| 120-8] 8,782| 14-8[....... 28,4221 242,222| 1,304]........0 .......|... 3. &= T

tPreliminary.
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Table 2. Trend of Business in the Five Economic Areas

Canada. Maritime Provinces.
Con- Con-
struc- | p g | Index Sales | Com- | struc- | Build- I"";I‘O‘ 8ales (;f:r‘__
Month tioncon-| 1 of Bank | of mer- |(tioncon-| ing em. | Bank of oAl
t.xxrtg pef_ o debits.| Insur. fcai!‘ll trar‘taq per- | ploy- debits. | Insur- | g
- T oy- ance. il- || award-| mits. 3 L
0 et | r?mnyt, ures. ed.! ment. ' gl
$000 $000 | Jan., Jan.,
1920 ($000,000) $000 | Num- || $000 $000 1920 [$000,000{ $000 | Num-
ber =100 ber
. 1,987) 27,786 1200 1,619 201 90-2 5.1 1,795 7
. 2,108 29,808 163 1,172 1568 86 43-2| 2,131 8
3- 2,063| 32.196 184 801 218 883 45-0| 2,262 14
- 2,849 34,047 219! 318 7% 83.7 46-1 2,384 12
90-8| 2.825 36,769 199 122 24 793 479 2240 ]
83-9 2,230 30.607 270! 194 19 78-5 43-4 1,274 21
86-1 1,815 28,465 162 749 90 78-1 38-7 1,787 9
87-0 o 34,697 198 115 47 81:7 43-7| 1,878 13
87:2 2,220 35,830 162 1,019 1,088 83-4 48-0| 2,154 11
80-8 ,282| 34,121 180, 141 88- 8 47-1 1,832 13
94-5| 2,161 42,039 145 1,918 233 90-3 48-0| 2,546 8
98-8 2,240 37,330 131 597 74 99-4 50-8) 2,168 9
06-3 2,0800 31,490 134 1,844 114 82-2 46-8 2,060, 9
d 86-6| 2,196f 33,167 151 398 159 88-4 48-8] 2.2 0
: 98-3| 2,885] 35,907 142 678 87 88-1 50-9 2,330 13
November. ... . 7. - 97-1 2,787| 36,4066 183 302 29 85-5 49-1 2,278 8
December..... . 12,675 7.364 96-3] 3,121] 41,397 177 123 46, 83-5 56-9 2,850 20
89-6/ 2,368 33,600 184 83 107 84.4 51-8 1,028 26
80-7 2,182 34,528 144 ... o 4 85-1 518 1,794 8
91-5| 2,300] 40, 245 136 157 111 88.7 48-8| 2,144 [/
91-4| 2,631 37.032 131 915 97 84-7 50-0| 2,139 9
84-3] 2,415| 37,380 120 764 6 83:8 49-8| 2,002 10
101-0]  2,684] 44,348 142 787 70{ 87-0 50-1| 2,004 14
103-7] 2,424 39,966 137, 806/ 95 011 53-6] 2,450 8
104-2| 2,446 35,757 115} 2,252 84 94-5 80-6) 2,348 7
104:9| 2,357| 34,562 126 796 3866 967 45-7| 2,469 11
: 106-2{ 2,831 30,078 178 710 145 -2 501  2.480 16
November...,..| 31.973 9,969 107-8] 2,016 43,894 165 230) 40 886l 48-1 2,609 12
December......| 13,725 11,472 101-1} 2,843 47,091 171 380) 30 B5-1 49-8) 3, 13
1927
January 18,772 5.429 04-8 2.619) 36.R820 191 o4 12 90-8| 47-3]  2.756 10
February.. 19,517, 7,770 954 2,293] 35,288 142 430 39 87-8 45-4 1.3y 19
March., ... b......l .0 e L 1. e . 86-81 .. e,
Quebec Ontario
9.775| 3,020 987 600-8{ 6,068 4 11,111 3,527 90-3) 782-7| 10,808 52
6,592] 7,314 97-8 622-¢ 7.016 10,871 5,524 88-9 983-3| 11,395 50
6.382| 4,512 97-6! 7908 7,065 79 10,478 . 759 81-6! 1,203-0| 12,350 80
11,426] 4,558 871 709-7| 8.807 bl 9,376 4.419 00-4] 1,247-8| 12,424 78
1,007 2,002 95-3| 007-4 9,254 77| 15,892| 3,820 88-4) 1,054-2 13,417 81
1925
January......... 2,803 1,568 85.0) 714-4 7.847 116 3,224 2,893 81-4f 870-5| 12,380 8a
February....... 4,789 2.276 891 595-3 6,001 3.428| 2,073 83-4| 784-2| 11,467 60
Narehet - . 7. ,625! 1,537 89.6| 562-9] 10,135 87 6,487 4,435 86-0| 802-5| 13,381 71
BREIFET S 8,153 3,408 89-8| 689-5 ©,803 B8 12.610; 7,509 R4-9| 884-5| 14,781 69
v el 12,050, 3,24 94-2| 688-8 8,155 661 17,237) 8,442 87:7|  960-2| 14,352 57
3T, 10,531 4,555 100.6; 659-0| 10,190, 43( 13,644 6.457 80-8| ©908-3] 17,80t 87
July..... 6,200 4,721 1011 737-2] 0,854 11,338 5,801 91-8| 860-8| 14,753 52
August .. 13,561 2,397, 1011 666 -4 8,359 5!| 10,702 4,875 00-8| 812-4] 11,708 65
September......| 156,402 2.811 101-3| 676-1( 8,108 9,016 4,479 92-7| 8930 12,002 54
October.........| 16,928 3,740f 102:7| 863-8 9,002 49| 7.908| 4,777 94-3| 1,103-2| 13,039 47
Novembher,..... 25,307 2,687 101-1] 7817 9,182 18,732| 3,976 93-7| 1,077-5] 13,103 53
December. ... .. 5,03 2,183 98-8 840-1| 10,059 63 J043|  4,172 62-6| 1,288-8 1 59
90-7| 7624 7,076 80| 3,881] 1,830 86:3| 9280 14,006 84
92:6| f6-4| 9,328 38 ,877| 2,078 88-1| 838-9| 14,061 87
94-0] 7274 1. 509, 54 9,052 4,876 89-2| 908-4| 15,813 48
95.7( 850-8] 10,247 81| 13,790| 6,747 88:0| 1,155-1| 14,264 45
98-0| 762:2 . 686 38| 23,378| 7,708 80-4| 875-2) 14,316 49
108-8) 8076 10,551 461 13,205| 7,006 95-21 1,188-2 17,001 49
112-8f 783-4| 11,767 B3| 12,169 8,008 97-0f 851-8) 15,728 87
113-5| 872-1f 9,612 44 11,225 5,183 96-7| B9S-68 13,292 45
113-1 8157 9,470 ,628 5,300 97-9 o110 R 46
113-1 9847 11,4067 75 25,121 6,863 98-7 1,009-8| 14,737 83
1106 95281 12.108 84 9.573| 5,358 97-41 1,078-11 15,296 53
107-7 803-7| 12,954] 6 6,460, 3,261 96-8) 1,135-2| 17,011 70
90-9| 1,121-8| 15.640 72
0‘;’-3 1,019-5 13,861 43
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Table 2. Trend of Business in the Five Economic Areas—Concluded

Prairie Provinces |\ British Columbia.

Con- 1 ~, { Con-
{ strue- | Build. | Tndex Sales | CoM- | struc- | Build- | Tndex Salos | Com-
Month ti{m con-| ing A Bank of e tioncon-| ing e Bank of cia.l-
rats [ per- | opo0 debits lnnup’ fail- || tracta [ per- | S 0 | debits. Inau.r-' tail
aa:arld- mits | neat. I anco.d( oo jn.v;:in{- mits. | ooy ance.d| e,
Jan., | [ Jan., .

e $000 $000 lﬂfgo suoo.oooi $000 3000 $000 lﬂl%lo $000,000{ $000 NbueT.
January......... 164 149 943 40300 6,137 3250 378 90-90 147-8] 32,008 1
R B sl dled Q@ H BYOEHAE S

arch..... . . ‘ . p 8 2,312
gyl e BY B G N el W) B0 M im

ay. 3 . i 3 3 . I, b 41-1 8
June., ... 3,438 1,434 94-1| 413-7| 7,784 1,831 1,918 103-4 131-B7 2,830 1
July . 2,484 973 99-1 515-8) 7,103 i 987, 105-8 149:6; 2,844 2
August..... 2,453 896, 96-4f 371-1 8,97 1,718 843 107 -1 139-3{ 2,237 1
September 2,030 735 93-9] 381-7 8,227, 1.805 1,327 106-0 139-4 2,140 1
Qotober.._ .. 1,546 789 g1-4f 5254 7,145 1.808 1,812 104-0 1875 2,474 8
November, HB5! 302 94-1 692-0| 7,811 2,815 856| 102-1 163-2F 2,841 3
December. .. ... 388 138 91-8/ 056-4| 8,913 1,373 3901 100-0f 188 2,946 §

1923
Janvary......... 1,819 161 88:1] 443-0( 8,218 1,095 806/ 02.9 149-7 1,888 ()
February.... ... 660 263 B8-4{ 382-0| 6,185 1,424 1,200 981 133-9( 2,185 5
March. ... 904 942 85-0] 457-0 6,710 2,262 1,871 8.1 138.5] 2,803 ]
April..,... 1,641 1,547 B4-1] 480-8] 5,389 1,573 1,841 100-1 146-3) 2,423 L}

ay..... 2,418 1,848 88-0( 461-6( 7,611 1,628/ 1,876 1051 144-2) 2171 ..., o0
June. . ... 2,961 1,395 93-1| 382-0 8,781 3,930, 2,276 1065 163-9) 2,721 8
July..... 1,781 969 08-9| 431-4| 7,080 2,158 1,247 108-0] 168-2] 2,608 4
Augunt. ... 2,503 804 07-3| 4087 7,081 2,439 1,221 112-2 168-8| 2,204 4
September. .. ... 8,283 1,172 06:-0| 436-2! 7,660 773  1,5200 114-2 147-8[ 2,267, 4
October... ...... 1,714 kit 99-8| 686-0] 8,247 2,8268f 2,018] 1148 168-1 2,620, 11
November...... 1,768 481 991 695-5] 8,474 861 845 111-5 1728 2,339 13
December, .. ... 856 236 07-5| 767-9| 10,7290 790 7271 109-0f 165- 3.474i $

i

8,966 113 051 475-5| 7,885 833l 1,432 100-5 1637 2,338 3

1,205 4350 90-7) 376-4] 7.112 1,263| 1,473| 103-6( 1487 2,233 ]

2,119 1.108] s8-8 4B4-2| 7,025 2747 1,011 103-3] 170-5| 3158, 2

2.439 6,424 B8-2 418-6 7,870 3,433 2,383 108-3 158 -8 2,782 a

12,088, 2,707 92-5| 475-31 8,833 1,810) 2,467 1135 158=9 2.753! 8

4,392 2,717 103-5| 477-4f 9,688 8,045 3,328 116-86| 160-9 2,986: 8

6,447 1,832 107-3] 464-4] 8,648 1,728] 8,778 1181 163.2 2,492 4

4,561 3.047 108-5 466-1 8,114 4,902 1,512 120-8 1589 2,380 (]

P Ly my oG W obe b B ey ig

s o o F ' ' 1964 LS 57 3 5

November... ... 1,178 8321 107-7| 664-5) 10,687 1,186 1,028 118-0 172.1] 3,914 [}
Decamber.. ..., 523 130 106-4] 859-5| 190,707, 151 986] 112.7 194-0 3,334/ 4

127
January. 8,383 234 100-6] 432-8, 7,101 2,083 1,843 98-8 164-0f 2,492 10
February 1.257 279 97-2! L 1,080 1,581 1025 135-5{ 2,358
e e S e s Bk - 0580 TN g R s e BT 048 ......]....... il

i Meclean Building Revicrw. tlifel e Saler R , Hartford, Conn,
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

Manufacturing.}

Volume of Agricultural
Markeringa. l

Month, . 0 Sugar News- P Auto-

Crop | Animnl Flour | 3 Cotton {Lumber| "€ 8 Steel uto:

Total [Market- Markm—"l‘otal. Produc 5;:2_‘" Im- Ex- [’?':li]\:(- Prl'orﬁ:r- Produc- [I?r&'l):jl:

ings. ings tion. jie=culy ports. | porls. o e tion. tione
198-4]  216-71 126-00 113-1] 126-0 752 44-2| 101-6)| 1283 96.8] 105-2 122.3
1541 171-5 104-4) L10-4 133-1 97-4 620 96-1 i32-9 77-2 798 112-6
568-5 38-8 1074} 100-5 1820 9i-2 40-7 814 133-1 30-2 34-7 78-7
103-9] 101-8) 100-G| 103-5| 152.0) 80-1 87-2 66.0f 125-9 304 278 048
Oc¢tober. . ... 109-3 113-4 97-5/ 108-3, 126-2 1024 122-5 107 -4 131 -8 476 308! 974
November.. 127-9 128-0/ 127-8 111-7, 103 - 6§ 126-0 148.9 1069 1309 39.0 34-7 93-8
Deceml;(;%. B8-0 75-8 123-2| 103-2 103-4 103-6 117-4 121-0] 130-6 382 40-4 113-9
January 91-3 77-3 130-6| §17.7 114-4 147-7 LhE- 2 130-6 141 21 -8: 414 125-6
Februnry .. 1578 168-7 123-01 118-7 135-4 1105, 100-7 173-6 1346 33-1 56-R 143-2
Marels.., 1435 149-5 126-4] 117-4] 1371 101 - 4| 123-8 856 147 -0 1085 164-4 150-5
Aoril. . 140-5 145-9: 125-0§ LIS-9 113-8; 105- 3| 114-6 129-4 1506 102-0f 134-8, 162.2
May.. 853 74-9 115:21 124-7 807 1308 127-9 128-1 151 -4 107 -2 153:0 192
June.. . 62-5 483 136-1] 124-2 10-4 137-5 100-0 1251 1416 778 964 167-2
July. .. 87-5 900 119-11 124-3 131 -8 125-9) -4 $18 1) 141 -6 355 34-3 1614
Auguat ... 63-2 484 1056 123-4 1310 122-8 70-4 1145 1405 450 38.2 115-0
September. 4714 598-7 112-5{ 120-5 138§ 128.0! i15-6 123-5 145.2 588 56 153-0
QOciober. ..., 171 -6 145-9 125-5| 150-9! 135-8| 20% -9 1672 1030 1604 1251 163 -8 199-6
November. . 1350/ 1449 1071} 130§ 128-1 133 -6 148- 9| 109 -5 152-8 116-5 112-0 146-1
December... ... . | 1587 1736 118-2] 141-9 124.9 137-4 155-4 110-5 1595 93¢ 5.2 118-1
January.......... 162-3 1757 123.7} 139-5 95-8 1541 145-9 1204 162.5 96-0 1046 180-4
February., I64-R 1791 12311 142-8 1251 116-5 1460 1662 1681 84-4 81-1 2149
1285 126-9 133-21 141-3 133-2 89-1 107 -6 131-5 179 -0 905 80-8 2209
1057 096 123.4| 146.7 1352 76 1014 1454 1779 117:0 122.0 215-0
148-2 100-4 113-41 149-7 117- 6| R4-8 140-5 1209 1734 1236 136-9 253+9
1334 1367 124-4{ 151-9 148- 9! 131-1 135-7 114-4 185.0) 119-9 124.2 2270
90 4 83-2 112-6) 145-6) 120-7 121-5 118-9 1084 189-9 1140 992 1764
890 408 112:1] 134-6 1330 112-5 80-5| 1070, 189-4 809 703 1854
303-2| 365-6 113-5{ 145-8 141-4 156-0f 1114 96-9 187 ¢ 109-0 89.9 1905
126-5 13-4 104-0{ 157-2 132-0 1584 1968-4 96-7 196-7 119.0] 98 -4 187-0
131-8 140-4 107-9| 142-9 126-7| 186-0| 180-4 113-9 192-0 8%-8 83-0, 130-3
101-0 99-0| 107-1] 137-5 123.2 148-5 132-5 105-5 1905, 81-8) 89:5 991
January...,........ 1627 177-3 120-8] 145-3 101-0) 1461 181:4 114:3 1834 87-8 89-5 195-8
Felirunry. 192-7 21121 130-6] 144.30 ... g t 91.41  119.8 127-01  175-5 88-2 /601 2141

All Pu ysicat Vorome or Businesa
Indus-
Month trial Con- | Manu- Car-

Pro- | Total. | Fores- | Mining.| struc- | fac- | Trade.| Im- Ex- load- | Sharea | Bank
duction? try. tion. | turing. ports ports ings rad Debita.
114-5 107-¢ 117-0 99-3 135-0 113-1 99-9 86-1 1.9 1il1-1 56-1 928
108-8 108-2 1191 92-8 160-0 | 110-4 100-4 110-0 G9.9 108-4 54:4 1085
103-0 100-7 117-§ B8-9 1114 100-5 | 100-2 114-3 94-3 96-8 72-1 96-4
105-1 102-0 114-6 | 105-0 102-9 103-5 | 100-4 94-8 114.0 02-4 670 105-5
112-5 107-4 122-8 | 136-6 101-0 108:3 100-2 97-0 108-0 98-8 116-8 102:0
118-5 111-4 121-3 141-5 | 148-9 111-7 102-0 92-5 109-6 97-8 121-8 104-1
115-9 | 108-1 | 126-9 | 141-6] 167-6 ] 101-2 98-0 93:7 | 119-9 9.0 1096 107-4
January...,.....| 117-0| 114.7 [ 132-3 | 123-9 | 100-4 | 117-7 [ 108.0 | 1026 | 107-2 | 112:2| 155-5 105-2
February.... 117-6 | 115-6 | 149:3 | 109-7 87.5 | 118.7 99-0| 108-0 | 121-6 | 114:6 | 117-5 105-6
arch.,. 115-9 ( 110-7 | 123.9 [ 121.9 89-2 | 117-4 | 101.0| f£08.5| 133.5( 1058 ! 104-9 09-1
April.. 1151 111-5 137-2 69-0 93-4 118-9 103-1 102-9 1391 113-5 747 1049
BY...00 116-4 | 115-0 | 143-2 86-0 | 113-1| 124.7| 102-1| 106-9 | 14386 | 103.0 | 140-0 974
June. ... 125-2 [ 135.1( 137-4 | 122.9 | 1156 124-2 | 101-6 | 102.5 | 124.9| 100-9 | 106-0 87-2
July... 119-5 | 11487 132-8 92-9 04-0| 1243 98-9 | 1251 | 132-6| 113-6| 1M4.7 102-4
August. 1251 | 118-4 | 129.7 | 125-6 | 131.9 | 1234 040 | 112-4| 141-9| 117-1| 188-8 101-4
Beptemnber 124.4 | 118-4( 137.0 | 12}.9 | (359 120-6| 104.2 | 115.1 | 150-0 | 117-4 | 157-§ 105-§
Qctober 138-5 129.7 133-8 | 128-2 ) 143.6 | 150.9 1034 115:2 151-5 103-7 | 253-5 1046
Novembe 148-0 1130 136-6 157-6 | 274-1 130-6 107-0 98-8 12iEd 111-8 127-6 96:0
December 135-8 128-3 141-1 166-2 74-3 | 141-9 103-9 111-8 158-0 121-8 191 -t 1i5-0

192¢

January... 138-1 127-8 148-5 108-5 140-8 138-8 108-2 116-7 i11-1 114-1 204-1 105.7
February. 144-1 135-7 150-9 1i0-8 108-5 142-8 105-1 121-4 147-8 118-1 323-0 120.8
March. . 139-2 128-9 184-9 149-8 108-6 141-3 1036 125-8 1566 114-0 | 229-3 112.8
April. 149-4 134-3 165-8 96-3 168-6 | 146-7 | 105-5 115-1 137-8 126-6 | 127-7 121-0
May. . 151-4 135-0 153-8 117-2 192-9 149-7 106-0 1216 1390 126-4 132-5 103-9
June. . 153-4 138-4 158-5 120-9 101-2 151.% 108-8 125-9 160-0 123-9 1130 1218
July. .. 147-6 134 1 15%-9 141-4 1468 144-0 | 108-4 138-9 145-0 125-1 1088 111-8
August, .. 139.9 134-4 158-3 152-0 135-0 1346 107-8 127-0 i19-5 116-6 385-1 1190
September......| 141-1 132-9 153-8 140-7 95-2 | 145-8 | 109-8 | 129-1 13i-6 1io-1 310-9 1131
October. . ...... 150-6 142.9 159-2 | 140-5 | 207-0 157.2 11t-2 129 6 145 4 110:3 | 290-5 105:0
November.....| 165-8 138-6 162-6 174-8 213-9 142-9 112-9 125-0 1435 118 .4 191-1 106-0
December., ... 132-4 132-0 168-4 182-2 82-5 | 137-5| 112-5 129-8 136:6 1260 | 256-4 1100
Innuary..,......| 151-0 136-8 156-4 142-2 190-0 145-3 110-1 144.0 1150 121:7 ] 2018 1244
Feliruary.......| 132:03 . 157-3 146-8 157-9 144-32 1110 943 112.7 120.0 1 209-9 127:6

1The index for manufacturing

1 The column **All Tndustrial Production™ is ¢

inclules, besiles the [actors shown above, rubber imports, cattle, sheep and hog
slaurhterings, butter and cheese storage holdings, wool and petroleam imports

struction figures given in this table.
i 4

Preliminary.

he weightoid average of tho forestry. mining, manufacturing and con-
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Table 4. Index Numbers of Employment in Representative Industries: January, 1920=100

. Con- MANUPACTURRS
y All Yog- Min- rans- |struction N | gy e
Whest ! Month . : s porta- and Service. | Trade. Plant
Tndustries. | ging. | ing. tion Main- Total. | Products | Rubber
tenance. Edible
1924
LS P8 P O . 047 36-2 99-4 110-8 173-1 122-4 917 88-2 989 681
September........... 93-1 43-7 99-1 1078 165-3 121-7 92-1 84-5 101-8 0673
Oetober.......... 93.9 53-4 99-0 109-0 157-5 115-0 93-1 R5-7 106-5 86-5
© November., 93-0 71-8 1 1005 108-2 144-9 109-3 03-8 84-2 101-0 64.5
Decernbor. .r.v ... 908 | 8-1] 99-2| 108-2) 1186 107.2| 99-1| 820 1006| 728
1928
Weliny Lo, ...l 83.9 83-4 97 9.0 93-3 197-1 06-3 75-5 866 70-7
Pelirusry. 861 88-§ 93] 084 98.3 108-8 o2 79-3 86:3 76-8
Mareh. .., 870 810 92.9 87-6 95-8 108-2 82-0 81-9 89-5 791
s or1 R e S P 87-2 47-5 942 98-5 015-8 107-7 93-6 84.3 90-1 81.8
si 1 Al R 908 47-4 943 100-3 125-8 109-9 95-0 85-6 89-4 832
TGS T TN | 94:5 51-3 045 105-2 155-9 118-4 43-8 88-3 89-8 84-9
ST SR A 98-8 38-2 97-2 104-2 187-5 122-9 03-8 89-1 97-0 88-9
Auguat ...l 96-3 33-5 97-8 108-5 180-3 128-3 05-1 88.5 998 89.0
Soptember........... 96-6 38.5 83:7 108-7 175-5 125.9 95-8 88-4 104.4 899
Qetobwr. ............. 98.3 40-5 96-2 111-3 108-7 120-5 967 91-3 113-9 92-1
November.. 971 f6-4 97-2 111-5 154-2 112-6 100-0 89.2 104-5 H8-2
Ducemnber............ 95-3 77-1 98-9 109-8 1283 108-5 103.9 881 102-7 939
1926
Uinunses ek, ... 1 89-6 71-8 96-5 103-8 103.3 107:8 | 102-1 83.2 #0-5 83-32
FODTUBTY .0 eennnn . 90-7 | 808 | 94-t 1012 99.5 107.8 | 982 8359 91-3 91-2
Wice T A TR OISO ot-5 | 770 889 100-0 107-0 111.3 [ 98-8 | 877 90-7 02-3
o (SO 91-4 | 43-9 | 88-4 1012 113-7 1128 | 962 | 893 90-4 88-8
943 | 40-3| 889 102-8 134-6 ti4-6 | 971 | 91.3 90.9 82.8
101-0 [ 534 | 923 110-6 186-7 1208 97-8| 939 92-3 850
103-7 | 44-3| 954 111-4 215-8 1260 | 0%-4 | 053 93-0 |  B5-0
1042 [ 350 v54 111-6 2234 1338 | 9.0 958 1083 87-2
104-8 370 47.2 113-4 2178 1322 98-9 6-9 107-3 870
105-2 36-9 | fn0-4 116-3 2068 126.7 | fo1.8 96-7 114.2 87-1
102-8 85-2 101-8 113-9 181-3 118-8 117 9:-9 1082 881
101-1 711 1042 109-9 148-9 17-2 109-8 493-8 106-4 904
948 754 1001 107.3 119.2 115-8 1108 87:5 208 893
05-4 82-6 99.4 103-4 110:2 114:9 1030 907 810 94-8
96-3 76-2 971 103-7 117-8 1163 102-0 2.2 93-0 448
MaxoracrrrES—Con.
Firs o 5ok Aaimal Rough | p, ln:l Iro Non Clay,
g riiots | Jeather | Testile and o P u[:e . nn; Electric | . o0 | Glass
idiblo, ‘| Products.| Products.| Dressed | popor | pro. | Steol. [APPAratus) potls | and
g ducts. ' 3
98-4 74-9 789 142-1 107-3 999 72-3 104-0 80-2 ot-8
100-2 73-7 79-9 143:5 | 107-4 100-3 657 107-2 78-0 89-7
970 74-4 85-4 137-7 105-2 101-1 668 112-1 77-8 87-0
92-3 75-8 8.8 114-4 103-9 100-4 68-9 118-8 78-0 88-1
81-5 75-6 82-5 $0-2 | 100-0 985 65-4 123-1 76-1 81:2
87-2 71-0 80-1 768-1 95-3 956 60-0 120-9 73-3 68.5
84-7 74-8 85-8 79-0 98-1 987 65-2 118-5 78-1 68-5
80-8 758 87-8 82-3 101-4 973 70-8 114:9 79-2 681
April, N 819 759 90-2 88.7 1ot-9 98:0 746 112-5 799 670
Ll AR T 02.2 70-5 89-4 113-8 | 105-1 89-6 750 110-4 800 82.7
ddne! ). ..o 101-3 703 879 135-8 | 107-§ 100-9 75-0 1097 798 880
Julv P . ) 105-4 608 87.7 148-0 | 110-8 102-1 728 109-6 97 93-2
T T A U 1057 70-4 87-9 149-2 109-7 101-5 89:5 109-8 829 91-0
Lwemlnr..... . 104-2 7243 83:0 1465 | 111-4 102-9 71-0 109-2 83-8 900
Ditmber. . ..... 100-5 75:2 89-8 142-1 110-2 | 102-8 745 117-3 80-8 90:0
Mamcambar.,, .., N 98-8 76:0 90-1 117-8 | 108-2 | 102-2 72 1202 851 895
Pawaiber. . ...0.. .. 941 765 90-8 94-9 | 1063 102-4 747 119-8 93-3 89-3
1926
FARUATY . oo ee e, 88.7 73-3 87-7 83-2 | to4-6 | 1008 70-0 1188 881 78-2
Fobruary. 848 750 91-6 85-1 | 108-3] 103-2| 755 118-1 H8-5 741
Mareh, ... 84-1 790 925 87-7 | w8.8] 1027 789 118.5 92.0 79-7
April, 854 78-9 940 93-6 | 1111 | 103:3| 811 1157 938 B85
May. . 947 765 93-2 105-5 | 114-9 | 105-3| 8.0 115.9 953 980
June. . * 105-8 72-4 91-9 |  13¢-5 | 1211 | 1084 | 84-1 117-0 92.6 | 103-6
Julyg. .. coi- 107-3 76-3 92-2 147-3 1%4-0 1100 85-3 1195 908 108:4
August. .. .. 105.2 76:3 92-5 151-2 125-4 kg 81-7 119.2 99.8 108-7
September. . 108-4 78-8 9:-8 180-8 | 131-2 | 113-8| B2-4 1254 102-8 1008
Qctober. | .. 103-4 81-3 94-5 145.7 128-4 111.7 80-9 131-3 102.8 108-7
November. . 98-8 82-0 91-5 126-1 24-8 | 111-3 80-5 137.2 103-1 108-4
December. . ..., ... 98-5 83-2 -4 i7-6% -12¢°1 112-8 81-1 137.2 113-4 10-5
1927
January ... ......... 89-2 80-7 91-2 791 | ne2t toro| 760 134-1 98-0 91-3
February .00 90-1 82.3 946 82-8 | 13-4 | 109.6| s0.5 133-§ 101-8 87-9
Mareh S8 K27 b L 115-5 T3 §3-5 1342 102-9 | 0.2
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Table 5—Index Numbers o! Wholesale Prices: 1913 =100
1. COMPONENT MATERIAL. 2. Purroas.
Chemi-
2 Iron
Month : :gﬁ; Animals Wood | and | Non- | Non- :n % Con- | Pro-
Total | "pro” Pro- |Textiles| and its | FerrousMetallic| 4yj:0 (| sumers'| ducors’
ducrs, | ducts. Paper. [ Pro- | Metals |Minerals| 332 | G Goods.
ducts. d ry
ucts.
124
TP S SRS ¥ 183-9 | 158-6{ 119:9 | 204.7 | 1825 | 159-2 93:-1 | 184.9 | 154-4 | 147-1 148.3
August. . 156-8 | 167:5| 125-2 | 199-7 | 161-4 | 157-4 96-5 | 184.2 | 154.1| 150-8 151.2
September 153-9 | 180-9 | 126-3 ) 101-6 | 159-3 | 155-4 96-5( 183-2| 154-8 | 148:5 148-8
October..... 157-0 168-56 | 132-1 193-1 157-2 155-2 97:2 179-6 154-8 148-8 153-7
November.. 1677 168-5 134-68 193-2 156-8 154-8 99-8 1778 1548 150-8 1538
Decembel‘l.i.zk. .......... 160-9 174-0 139-8 165-0 | 156-8 | 158-1 101-8 177-6 154-4 152-2 156-8
January.......o.oeenn.. | I65-5 187-9 141-1 196-7 157-4 | 158-4 107-7 177-2 156-7 154-5 183-8
February. 1647 1589 136-1 197-8 158-8 158-8 108-5 174-3 156-5 1547 1641
March.. 161-6 177-8 138-7 197-8 153-0 | 1538-1 106-2 1743 1565 153-¢ 166-0
April. 156-6 163-3 134-8 195-0 153-0 154-6 | 101-§ 175-9 157-9 161-9 1531
ay.. 158-8 176-2 1316 | 192-7 158-9 | 151-7| 102-5 176-2 157-9 1618 159-0
June.. 158-8 | 1743 132-3 194-4 159-2 150-6 103-1 177-2 157-8 153-1 157-8
July 158-1 170-0 135-3 195-1 159-4 149-0 104-9 177-2 157-8 1537 155-2
August. . 158-9 171-9 138-1 193-0 189-3 147-7 106-8 177-8 158-5 155-6 156-2
Septcmber 156-2 159-2 142-5 191-4 158-7 148-5 107-1 177-5 156-5 1563 1494
October.. 156-0 155-6 | 148-8 188-5 158-5 | 147-3 107-4 177-2 156-4 159-0 145-3
ND\'ember.. 181-2 171-5 | 152.5 | 187-9 | 159-2 147-1 108-0 177-2 156-8 164-4 148-8
December.l.’.i.. .......... 183-5 179-0 153-7 | 187-3| 159-6 147-3 106-0 177-2 158-0 165-9 153-3
January........... vere..| 163-8 183-9 148-8 188-0 159-7 147-5 105-0 177-2 157-8 1661 1531
February. 162-2 180-8 | 146-4 | 185-9 159-8 147-2 105-0 177-8 157-2 165-2 1549
Mureh. . 160-1 176-5 | 145-4 182-8 156-8 145-7 1056-7 178-7 167-2 164-6 14040
April, 1608 1854 | 137-2 175-9 166-9 145-0 104-4 177-0 157-8 164-9 1502
May.. 157-0 180-7 133-5 174.0 155-4 144-1 103-5 174-6 187-2 161-4 1404
June. . 155-7 173-7 137-5 172-0 1655 143-5 104-1 175-8 1579 160-4 1500
July.... 156:2 175-8 136-6 1730 155-5 143-7 1046 175-8 189-0 169-7 1509
August. .. 183-9 168-6 | 136-8 [ 172.0 | 155-8 | 144-2 | 101-2 | 175-8 | 157-9 | 1884 1480
September. . 152-5 180-9 141-0 189-4 155-1 144-8 101.2 175-8 157-7 1568-1 145-8
October.. ... 151-1 | 180-8 | 142-1 | 156-5| 155-5 ) M5:1 98-1| 175-8 | 157-7 | 158-7 B4t
November.. 151-5 | 182-3 § 142-8 | 155-8 | 155-5 | 145-7 97-7 | 1746 | 157-8| 158-7 1432
December. ....., 150-5 | 158-5 | 143-2 | 155-3 | 155-7 | 146:0 96-7 | 174-5 | 157-8 || 158-2 142.5
January................. 150-6 | 158-0 | 144.2 | 155.7 | 155.5( 145-5 90-4 | 174-4 | 155-7 || 158-1 143-8
February,..,......... oo 150-1 ] 160-4 | 142-3 | 153-4 | 154.0 ( 144-4 06-9 | 1740 | 155-5( 156-2 144-1
3. OriGIN.
- General. Field Origin. Animal Origin. Forest Origin. Mineral Origin.
onth.
Raw or | Fullvor | Raw or | Fully or| Raw or | Fully or | Raw or | Fully or | Raw or | Fully or
Partly | Chiefly | Partly | Chiefly| Partly | Chielly| Puartly | Cliefly | Partly { Chiefly
Manu- | Muanu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu-
factured.|factured.| factured.| factured.| factured. | factured.{ factured.| factured.|factured.| factured.
1924
TUIN. e < Sirpe e o s S 147-9 154-9 160-9 168-8 113-8 127-1 151-9 204-9 156-4 150-8
August...... 152-4 158-3 167-0 178-9 121-8 131-5 151-7 200-0 157-8 149-8
September. . 149-5 156-9 160-2 173-8 122-2 1334 149-1 200-0 157-5 147-8
October..... 154-1 158-0 167-8 182-6 1295 134-0 1483 102-7 157-8 143-6
November.. 155-5 158-4 170-2 180-2 1329 136-0 148-8 197-2 157-8 1431
December.......... ... 189:3 159-9 173-7 183-7 140-8 1364 1470 196-2 160-0 143-2
Clicr s Rine s 168-8 163-3 189-0 190-8 142-8 138-7 147-7 198-2 162-9 143-8
February..oovvierianenn 165-3 163-2 180-1 191-6 138-4 134-3 1494 196-2 159-4 1452
3 [0 T 158-7 183-4 1786-5 186-9 134-1 1447 1407 186-2 1568-3 1450
ORIREY. (oo B o « ssi0ss 151-9 1568-2 161-6 176-2 130-9 143-6 149-7 186-2 167-3 1439
Mase..... 2080, . seeoe 157-2 159-3 177-5 180-8 128-5 140- 4 1498 196-2 15741 143-3
ROy W 155-5 160-8 172-4 183-5 128-3 141-6 149-9 196:2 158-8 143-9
July. ... s 154-8 158-2 168-7 176-3 129-0 148-3 150-2 196-2 15673 1438
August...... B, -4 B0 15t 160-5 1721 176-8 129-8 153-5 1501 196:2 158-4 143-2
September............. 150-3 1590-2 154-3 172-8 133-9 185-3 150-5 106-2 158-9 142-
October.............us 150-4 156-8 151-4 164-6 140-1 160-7 149-1 166-2 159-1 1419
150-3 157-0 171-9 166-0 145-9 160-0 149-9 1962 1608 1411
183-6 159-8 178-8 173:8 150-0 158-8 150-5 196-2 160-0 141-1
1644 1602 1844 173:8 142-8 156-7 1505 196-2 160-0 141-0
161-9 159-2 180-5 172-4 139-2 157-0 150-8 196:2 150-6 1416
159-6 157-3 176-1 1685 136-8 157-3 1501 154-0 154-6 1420
163-6 134-5 1807 167-8 130-0 1485 150-1 1840 1585 140-2
158-0 1540 180-3 169-2 1270 143-6 145-3 184-0 155°8 140-1
158-1 154-4 173-3 1686-3 1315 149-4 148-7 182-8 1657 141:3
157-2 154-0 176-1 167-4 131-0 144-8 148-7 182-8 155-9 141-4
153-0 183-7 166-9 168-8 129-5 144-8 148-3 182-8 154-5 141-8
152-0 181-9 158-8 182-7 138-6 143-3 148-2 182-8 154-7 141-8
151-8 150-8 158-1 158-7 141-2 142-0 148-7 152-8 153-5 141.9
153-0 149-2 1602 158-7 142.4 140-9 148-7 182'8 1540 139-9
151-2 149-6 155-1 159-9 143-0 140-4 148.-9 182-8 153-9 139-9
gRDUATYN_ SE . g . ool 151-8 148-8 156-6 15947 1435 143-4 148-7 182-8 153-9 139-0
February.............. 151-4 1495 158-1 159-8 140-2 142-5 148-0 1777 T52=9 139-1
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Table 6—Prices of Representative Commodities
Flour, Sugar, Sugar, | Rubber, Beof Sole Cotton,
Wheat, First raw, 96* | Granu- | Smoked Hides, Ion- Box Raw, |Cottoa
Month. No. 1 atents, | Centrifu- | lated, Sheets, il ther, | Sides, [ Ham- | Yarns.
Northern.| Toronto. gal, Moatreal. ew Toronto. Tor- | B.Mill.| ilton.
Montreal. York. outo.

Bush. |2-88'sjute] Cwt. Cwt Pound Pound Pound | Feet | Pound | Pound

.| $1.3636 | $7.40 $ 488 $788 [§ 212 |$ 085- 00 |8 438 .253 325 |38 .5

.| 1.4381 8.20 498 7.608 261 1 - (116 40 .28 .29 50

1.422 7. 5.46 8.025 1287 - 18 42 .25 L2388 A7

1.5059 9.05 5 B8 7.728 .309 115- .12 42 .25 .2419 A7

November. .| 1.8418 8.20 5.38 7.3683 344 12 - (125 .41 .28 2625 44

December..........| 1.7281 9.50 4.70 7.125 378 13 - .135 42 27 .28 44

1925

January............ 1.062 10.60 432 6.65 0.371 14 - 145 A4 28 .20025| 44

February. 1.8645 10.70 4.4 6.65 .380 13 - 135 44 28 2771 “

Mureh. ... 1.763 10.20 458 6.65 . 408 126- .13 44 28 2716 A4

April. 1.5665 8.95 4.03 6.4128 434 116- .12 42 28 2729 44

May.. 1.8238 9.80 3.89 §.223 872 115- .12 42 28 26802 44

June.. 1.7119 10.02 3.98 6.223 . 788 115~ .12 42 27 .2726 44

July. ... 1.6209 9.10 3.84 6.1275 1.004 125- .13 .42 27 (2824 44

August. ... 1.6727 0 2647 3. 9025 6.1275 (824 13- 135 .43 27 .267 44

September. 1.378 8.6545 3.84 6.1278 .89 13 - 135 42 27 .2628 44
QOclober........ 1.27 8.00 3.48 5.8425 877 13 - .136 42 27 L2311 451235

November. .. .| 1422 8.11 3.74 5.983 1.051 .13 - (135 .42 27 .2269 438

December. ......... 1.57 9.20 3.718 5.885 890 (125~ .13 42 27 L2262 406

1.585 6. 14 3.68 5.89 (R34 J12 - 125 .42 27 2368 408

1.54718 § 0545 3.74 5.98 624 .10 - 108 .42 28 2347 405

1.48351 8.825 3.5837 5.89 5837 10 - .105 40 27 L2211 405

1.5664 S 8083 3.70875 5.795 811 095~ .10 .38 26 211 3y

1.537406 9.00 3.70875| 5.80 478 .10 - 105 38 28 . 206 .38

1.5328 8.727 3.70875| 5.89 429 .10 - (105 .38 28 1083 36

1-5889 8.9052 3-70875) 5:89 -413 <10 - <105 -38 -28 - 2058 36

1-5008 8795 3-8138 5-89 -388 <10 - - 108 <38 -28 2023 -34

1-4378 8 288 3-85881 5-80 412 <106~ -11 -38 -2 18 4

1.435 8.21 4 083K 5 985 428 _105- -11 37 .28 1464 34

1 404975 8.00 4.14625 5-985 <404 5= .12 .37 .26 L1433 -34

1.3345 7.93 4.70875] 8.5075 .381 A15- 12 .37 .28 1452 34

1.36275 7.957 4.8525 6. 408 3757 115~ .12 .37 27 1513 34

1.3968 8.10 4 5213 6.408 8713 118~ (125 87 .27 1568 .30

" Copper, 1

Saxony, e Wool, Pulp, Pig | Steel, |Flectro-| T.eal, Tin Spelter,

Month, Mont- .i.m‘mw 'l 1 Bload, { Ground- | Iron, | Mer- | Iytic. | Mont- | Ingots. | Mont.

treal * | Toronto. wood, Basic. | chant | Mont- | real. | Straits, ronl,

No. 1. Bars. | real, Toronto,
Pound | Yard Pound Toa Ton Ton Cwt. | Cwt. Pound Cwt,
$ $ $ $ $ 3 $ $ § ]
913 178 .35/ 27 00-30.00| 21.00 | 60.00 14 45 7.48 4778 7.45
913 18 .35| 27 00-35 00| 21.00 | 80.00 | 15.50 7.70 .56 7.80
8716 .18 .36| 28.00 35 00| 21.006 | 50.00 15.15 7.75 .51 7.80
October...... vevesana] L8718 18 0.38- 40 30.00| 21.00 | 50.00 15.00 8.18 515 7.88
Noveinrber,.......... 8718 175 .38~ 40| 27.00-31.00f 21.00 | 50.00 | 15.76 §.t0 565 8 .45
December......... 8715 175 44- 48] 28 00-30.00| 23.00 | 50.00 | 16.30 9.95 575 .10
January 8715 175 .48- .50| 29.00-31.00| 24.00 | 50.00 16.85 10.25 .61 045
February... 8715 75 48~ 50| 28.00-30.00) 25.00 | 50.00 | 18.65 9.65 .5 9.05
March 8707 178 48| 28.00-30.00| 24.00 | 5000 16.3¢ Q.40 .86 9.00
April...... 8507 176 .40- 42| 28.00-30.00f 23.00 | 50.00 15 40 8.10 .53 8.55
By | L. -R507 176 .36~ .38) 27.00-30.00| 22.00 | 50.00 15 50 8.10 .565 8. 45
dunp . NN e (857 178 .36~ 38| 27.50-30.00f 21.00 | 85000 | 15 50 8. 45 .56 B.60
July....... ereeseeinn.| (8807 178 .36- 38| 27.50-30.00| 21.00{ 50 00 18.16 8.70 5828 8.78
Auguet..........0...e .8507 175 .86~ 37| 26.00-30.00| 2100 | 50.00 | 1555 930 .5698 0.13
September........... 8507 176 .32- 33| 26.00-30.00| 21.00 | 5000 | 1855 0.55 685 ¢.30
October....... 5 o0 . 8507 1725 .35~ .36} 26.00-32.0¢| 21.00 45 00 16 36 9.55 .8375 g .85
November........... 8507 1725 .36~ .36} 26.00-32.04| 23.00 | 45.00 18 55 9.40 648 10.08
ecember............ 8507 1725 .36f 27.00-33.00( 23.00 | 45.00 | 15.80 8.85 .o 10.30
1928

January.......... 8507 1728 .36} 27.00-33.00| 23.00 ) 4500 | 15.90 9.10 64825 10.15
Februarv............. 8507 L1714 .34} 27.00-33.00) 23.00 | 4500 16.16 9.00 .855 9.35
IBIRED R Mpnresdr o Josms - .8507 1725 .32{ 27.00-33.00) 2300 4500 1800 8.60 .66 8.88
F L P S 7677 1725 .31 27.00-33.00f 22.00 )| 45 .00 15.80 7.76 , 8525 8.678
. L1877 1725 .28~ .20 27.00-33.00] 22.00 | 45600 | 15.78 7.85 N 8 36
7677 165 20| 27.00-33.00] 21.00 | 4500 | 15.83 8.00 . 8325 8.65
7677 +165 +29 - 30| 27-00-33-00] 21-00 | 45-00 18-00 810 -85 9-075
AURust ....vvien..al| 7877 168 +30( 27-00-33-04{ 21-00 { 48-00 | 16-15 8:25 +6625 8:00
Septeinber...........| -7877 165 <30| 28-0(-30-00 21-00 | 45-00 1618 8:20 - 705 8:00
Osctober.... ... c A .7368 168 .30| 28.00-30.00f 31.00 | 4500 | 1615 818 725 8.925
November. ........ +7366 168 -29| 28.00-30 00} 22.00 | 485.00 | 1575 8.00 7125 8 .85
Deoamb«;r’”,.. ..... . 7366 168 .28 30.00] 22. 45.00 | 1545 7.80 6775 8.60
January. ... L7368 185 | <27 - 28 30:00| 22.00 | 45.00 | 14.95 768 875 9.00
February ........... 7386 165 | -24 - (25| 28.00-30.00 2[.00 | 45.00 | 14.95 7.65 6025 9.00
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars
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Table 8—Banking and Currency—{a) Amounts and Ratlos—(Data from Canada Gazette).
Gold
Surpius Per- held by
of centage Issues | Finance | Per- Nitos
Demand| Notice | Current | Notice of Invest- | Call of Dept. | centaga in
Last Day of | Deposits| Deposits| Loans | Deposits| Current | ments | Loans | Domi- | against | of gold | Hunds
Mont over |lLoansto| Hold- | Else- nion | Note: in| to o
C'lurrent | Notice ings where | Notes | circul- { Notee | Publict
Toans | Deposits| ation
$000, 600 p.c. $000,000 p.c. $000, 000
1U—-July. ... 480:5 | 1,189-2 673-4 | +215-7 81-9 5071 166-4 || 210-8 97-1 46-0 170-8
August....| 485.4 | 1.178-0 963-3 | 4215-5 81-7 S11-6( 17441 213-8 97-5 45-8 1798
Soptember| 4974 [ 11774 956-7 | +220-7 81-3 5654 | 1489 | 2105 979 46-5 175-3
Octobwor. . 5188 | 1.180-1 9811 | 42080 82-§ 5543 | 1555 240-3 1231 51.3 1882
November| 533-3 | 1,231-0 $61-3 | 4270-5 780 406-7 1866 | 2438 138:5 56-9 189:8
December 596-3 | 1,237-6 938-7 | +208-9 758 8357 187-2| 261-7 138-7 53-0 177.2
1925 —January. . .| 502-8 | 1,249-6 016-7 | +328-¢ 72.9 542-3 | 208-0| 221-9 130-8 58-9 168-1
482-8 | 1.269-0 908-4 | +352-5 72-0 569.0 | 212.2 [ 218-3 1245 5741 170-7
401-4 | 1,266-2 917:6 | +348:6 72-5 | 5G9-0 | 2000 206-7 119-6 579 1600
513-2 | 1,264-0 900-4 | 4+351-6 71-9 | 564-1 228-9 || 208-1 116-2 564 1636
472:7 | 1,250-9 909.1 | 4-250-8 72-2 574-6 | 209-8 || 205-2 116-2 560 172-7
405-5  1,253.7 8056 | +358-1 71-4 574-1 217-0 208-4 116-3 55-8 173-2
480-8 | 1.255.0 881-3 | +373-8 70-8 575-5 | 222-8( 208-@ 116-4 55-7 171-4
494-8 | 1,281-4 R78:9 | +382-4 89-7 51-0 226-8 208-8 116-5 587 173-1
880.0 | 1,268-8 o03-7 | +364-8 71-2 563-8 | 250-8( 109-8 1018 508 1820
598-7 | 1,277-8 906-2 | +371-3 71-0 573-1 225:1 215-0 112-4 52.3 179
November| 654-2 | 1.208-8 910-0 | +383-8 70-1 559-0 | 248-8 | 2259 13241 58-5 192.
Tecomber 507-4 | 1,318-0 903-3 | +-415-6 88-6 519-8 | 258-6 [| 227-2 1347 593 176-0
524.0 | 1,316-3 R69-8 | 4-448-7 88-0 562.7 | 258-3 214-1 127-4 508 1729
500-5 | 1,332-8 £82-7 | 44700 84-8 554-3| 28481 196.8 120-9 61-8 178-2
550-7 | 1.337-6 000-4 | 43472 87-3 576-7 | 210-4 || 182-8 05-3 aney 1665
§37-3 | 1.340-5 310 | 4409-5 89-5 540-8 | 205-8| 1849 885 47-9 175-3
539:2 | 1.334-8 928-5 | 44083 69-4 544-2 | 2187 1717 92-7 54-0 173-2
552-5 | 1.328-2 831-5 | 4398-7 70-2 530-6 [ 243-0 ) 175-7 95-0 54-1 177-7
530-1 | 1.329-0 041-5 | 4388-4 70-8 $30-2 | 238-8( 174-8 99-9 57-2 183-3
August.. .. 532-5 | 1.343-1 045-3 | 4-397-8 70-4 528-2 | 245-2 181 -4 1102 60-8 177-8
Saeptomber| 558-4 | 1,335-8 950.9 | +376-0 71-8 537-7| 260-8[ 187-1 113-¢ 60-9 1815
Oetober. .. 875-9 | 1,317-6 9834 | 43041 730 506-3 | 267-8 193-3 116-1 60-1 109-2
November| 602-9 | 1.367-3 086-4 | 4+380-9 ®-2 480-7 | 288-9 | 2078 124-4 50-8 189-4
Deocemnbor 608.9 | 1,372-8 970-1 | 4402:7 70-8 483-6 | 272-6 | 210-4 128.1 609 190.2
1927—January . 559-7 ! 1.381.5 962-5 | 4-§18.0 697 l 405-9 | 200.01( 171.8 92-9 54-2 168-3
Table 8—Banking and Currency—(b) Indexes?
[ Gold
held by
Call Call Tasues of [ Finance | Notos in
Last Dav of Demand | Notica | Current | Tnvest- Loans Loans Domi- Dept. Hands
Month Deposits | Doposits | Loans ment in Fllse- nion ngainst of
Holdings | Canada | wlore Notes | Notes in [ Public?
circul-
ation
WU—-July . ... ] 98 07 118 98 87 95 101 ]
Auguati..,.... .. .- 94 97 a6 118 100 90 9% 101 106
Spepteiuber. 97 97 84 125 100 7 04 103 100
Octobeor........... 90 8 05 116 106 82 102 123 101
Novenbeor,,. .... 08 102 93 102 108 88 98 130 99
December. .. ..... 108 102 € 103 108 93 100 123 93
1928—Janunry ... 101 103 92 110 1 111 o4 LE2 ]
Fehruary........ b o8 104 01 121 112 11 95 1090 ['K]
March............ 9% 104 0 123 110 103 | 92 114 05
¥ | o 101 104 88 132 113 115 92 112 97
3 1] 104 80 141 108 105 | 03 111 100
85 103 89 138 120 109 | o4 112 9
94 104 88 134 106 1186 | 94 111 1]
4 98 14 88 132 108 117 ] 24 11 110
3 115 108 89 12 113 130 | 89 8 104
October. ........ m 105 88 120 n7 19 | 9 102 107
November........ 122 107 88 115 125 17 91 114 101
Dacember. ... .... 109 109 88 117 115 128 92 120 92
105 109 88 114 114 138 91 109 98
104 110 87 120 128 138 86 105 100
113 110 20 129 128 124 82 9 94
108 111 91 128 139 104 82 88 100
108 110 91 1332 138 109 3 88 109
108 110 23 129 138 122 79 92 t02
108 110 o4 124 137 124 81 05 108
103 111 85 123 135 128 82 108 104
109 110 94 118 134 135 3 108 104
108 m o 107 134 141 82 106 107
3 111 13 5 9 123 138 86 107 )]
Decemnber........ i 13 95 103 128 135 85 104 100
1927 —January. . ..... ... 2 14 97 101 134 158 a3 80 o5

I Inclures both bunk and Dominion notes in the hands of the general public, but rot Daminion notes in the possvesion

of the hanks or the central

gold

reserves of bank notes in the hands of banks other than the hank of issue.

3 Corrected where necessary for seasonal variation and expressed as a percentage of tiie monthly average for 1922 to 1925,
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Table 9—Index Numbers of Security Prices, Weighted: 1913 = 100,

i 1. Common Stocks.
3 Puyblic Service (Railway,
Industrials. Steamship, Power, etc.)
Month. 3 Food g ’
=g Pulp Textiles| and < ® A k3
Total. | 3 | and |Milling| and | sllied | AN g . -§>- g i
22 | Paper. Cloth- | “Pro- | Other. [Totalf 8¢ | 22 | 8 |
% ing. | ducts. é é .gé s | BE
g - 3 &
P& o | 8 < - 5®
~ &= = & ~
Number of
Stocks 31. 5. 5. 4. 5. 8. 8. 10. 2. 2= 1 5.
Included.
117-0 173-8 { 1861-1 232-0 91-9 157-6 | 76-8 | 87-1 | 31-3 | 87-3 | 150-8
120-9 177-7 163-5 228-6 94-6 158-4 | 78-2 [ 67-4 | 30-9 | 87 1 | 160-4
125-3 172-1 160-1 224-2 92-9 180-3 | 76-8 | 65-9 | 30-Q | 88-8 | 158-9
114-3 165-7 158-5 211-0 89-2 166-5 | 76-9 | 66-4 | 29-0 | 86-8 | 1573
111-4 165-5 157-7 | 210-6 88-4 158-0 | 78-1 | 666 | 30-0 | 87-3 | 165.2
111-6 162-2 187-7 | 212-4 91-5 156-5 | 784 | 65.9 | 31-2 | 88-7 | 171-7
1l4-9 161-0 160-7 208-3 B86-4 158-4 | 79-1 | 66-5 | 32-6 | 89-4 | 173.0
116-1 165-2 164-6 | 212-9 98-3 1628 | 796 | 66-7 | 35-6 | 00-5 | 174-1
121.9 162-9 167-7 | 217-8 102-1 168-0 | 78-8 | 65-4 | 341 | 93-1 | 176-0
121-2 153-4 172-6 | 222.8 104-8 165-7 | 78-9 | 65-6 { 33-7 | 93-5 | 1841
126-0 150-7 176-2 | 228-8 106-6 170-1 | 81.2 | 67-6 | 33-8 [ 93-8 | 181-2
120-5 154-3 182-7 | 230-8 110 172-8 | 78-3 | 669 | 36-2 | 94-1 { 160-3
1328 | 154-4 | 1956 | 236-3 | 126-1 183-3 {1 78-6 | 66-4 [ 37-2 [ 92-2 | 166-4
138-3 156-4 | 210:6 | 241-5 1390 | 202-9 | 79-4 | 66-3 | 37-7 | 91-5 | 174-1
133-0 | 1580 | 204-1 | 234-% 138-1 | 203-2 | 78-5 ( 64-6 | 382 | 92-9 | 177-4
134-1 157-0 | 197-5 | 2401 139-56 | 203-2 | 77-6 ) 63-3 | 36-7 | 92-3 | 170-8
134-6 | 153-9 | 198-0 | 254.3 | 1446 217-3 | 78-5| 63-8 | 39-0 | 83-0 | 184-2
134-1 158-2 169-8 | 258-4 152-4 222:2 | 783 62-1 | 38-9 | 94-3 | 192-2
132-0 158-7 | 210-0 | 268-7 1582 234-8 | 79-3 | 62-9 | 40-6 | 938 | 104-7
135-9 163-1 2227 | 273-7 173-7 260-9 | 81-4 | 63-6 | 42-9 | 95-0 | 208-1
139+7 164-7 | 226-8 280-4 189-5 261-8 | 82-7 | 64-4 | 42-0 | 95-6 | 208-§
140-2 164-2 | 224-9 285-2 191-9 205-3 | 84-0 | 65:9 | 40-8 | 95-3 | 213-1
139-9 185-8 | 224-5 283-8 197-7 | 295-3 | 83.4 | 65-8 | 41-2 | 94-9 | 200-C
141-0 182-8 222-6 | 287-1 196-5 | 207-1 | 83-3 | 64-8 | 41-2 | 95-8 [ 214.2
140-6 186-7 | 235-0 | 204-1 194-0 [ 332-1 | 84-4 | 66-0 | 41-7 | 95-3 | 216.C
148-8 198-6 240-8 208-9 194-4 377-3 | 87-8 | 69-5 | 42-3 | 85-1 | 220.7
148-9 193-0 | 230-5 202-1 191-3 346-4 | 86-7 | 68-6 { 40-5 | 94-1 | 218.7
148-2 192-7 215-4 289-9 187:2 342.3 | 87-4 [ 68-6 | 39-8 | 93-7 | 224-9
146-0 187-6 | 200-6 | 287.2 195-7 330-9 | 88-1 ) 60-7 | 39-4 | 016 | 2241
1498 131-4 219-8 280.3 201-9 352-7 | 00-1 { 71-4 | 39-5 | 04-0 | 228.4
151-8 198-2 218-3 298-6 210-0 357-2 | 00-7 } 72-6 | 40-8 | 94-1 | 2258
155-6 | 214-9 | 227-0 | 208-3 214-0 | 3791 | 82.5 | 73-1 | 41.7 | 94-1 | 237-3
158-1 231-5 238-2 300-1 221-8 304-5 | 92-9 | 73-8 | 44-4 | 94-1 | 2988
159-9 { 231-2 | 233-4 | 202-1 219-4 382-6 | 02.9 | 72-4 | 15-0 | 93-7 | 243-7
. 162-6 | 233-8 241-7 | 301-5 | 227-7 393-6 | 034 | 728 | 44.9 | 84-0 | 2455
December.............. 273-3 | 165-8 | 232-4 | 243-8 | 311-4| 246-1| 388-9 | 91.9 | 73.6 | 457 | 95-1 | 226-8
1927,
January......coooo....al. 280-8 177-7 | 220-2 | 247.9 | 322-1 267-2 | 410-7 | B2-4 | 744 | 47-1 | 05-0 | 241-8
February................ 287-7 188-7 | 215-1 273-6 | 332:0 | 200-7 413-5 (1017 | 80-9 | 46-9 |101-4 | 274.8




MONTHLY REVIEW OF BUSINESS STATISTICS 21

Table 9 —Index Numbers of Security Prices, Weighted: 1913 =100—Concluded.

1. Common 2. Preferred Stocks, Industrials. 3 Shares Traded,
8tocks —Con. Bonds. | and Call Loans.
-
858 Tezx- | Food
Month, General Iron | 7 = © | Pul tilea | and Sharee Cull
Banks.| Index [Total| and | 52 | and | Mill-| and [ Allied All Bonds. | Traded, | Loans,
Number. Steel | 8.5 3 Paper.| ing. [Cloth-| Pro- [Other Montreal.|Cannda,
Eg ing. | duots.
gT
-
Number of
Stocke 9. 52. 23. 3. 3. I. 3. 4. 3. (] 16. Number | $000.
Included,
0l-4 107-1] 98-8 79:0 80-1) 145-31 08-7| 109-7 94:7( 1031 108-0]  347,709! 107.114
91-6 108-6] 97-8 78-6 82-7{ 155-3] 100-9| 109:9 95:6| 1031 105-0 294.207) 111, 468
912 107-3] 98-8/ 79-0 87-1| 154-2} 100-7{ 1097 5.9} 103-7 104-8 223.219] 104,230
20-3 105-0! 94-1| 68-4 R2-1{ 147-4] 100-8! 108-7] 93-9| 101-8 105-0 167,848 105,979
90-0! 119-6] 02-31 66-9 81-1f 137-1f 100-3] 109-3 94-6| 98-8 104-8 164, 486| 101 503
89-8 105-4] 92-5| 87-2 82-0| 147-7} ©9.3] 1088 96-0| 87-0 105-0 141,877( 102,338
90-0 106-0{ 91-9| 64-8 80-4| 150-4] ©0-8| 109-4 95-5| 96-4 105-7 117.687] 100,178
90-3 107-5 92-1} 83-8 78-4| 155-9] 102-4{ 110-7 96-71 95-8 106-3 182 838 104,077
92-3 108-5/ 03-2| 64-8 80-2| 158-6f 104-1| 109-2| 96-8] 98-1 10671 160,733 105 568
850 108-6/ 93-1) 63-2 RL-0| 152-4f To4-5| 110-7 97-9) 0%-8 105-8 269,800 117 188
97-0 110-4] 04-4 64-2 85-5| 150-1} 105-1| 110-9| 100-2| 09-9 106-9 307,017 12¢ 537
December. 968 110-1] 95-7) 64-0f 86-6| 153-1] 163-6| 1113 100-3| 100-2 1067 277,411 128,188
1925.
Jonuary . 97-2 112-8} 98-0! 85-5 B4-2| 16]1-4| 104-9| 113:2] 102-0| 10(-5| 107-0[ 393,118} 114 149
Felrjar; 675 116-71 97-5 66-§ 86-0 163-6{ 308-8| 114-2| 105-0 102-7 106-8 297,577 ll‘ 437
l g8-1 115-8{ 96-7| 64:6 83-3} 160-2] 107 4] 115-4 103-8| 102-9 107-2 265,342] 115,704
973! 115-2f 95-8| 63-8 8L-2] 150-4] 106-5| 1161 103:0f 102-0 73 159,070 ll" 837
07 -4 117-2] 85-7f 62-9 82-2) 158-0| 106-6| 116 -4 104-7} 101-3 107-8; 354,476 111.579
986 118-71 96-24 63-1 80-9| 180-1| 308-6| 1170, 108-0] 102-1 105 -4 257,164| 114,467
995 121-3f 95-2f 62-8 79-4| 154-3| 106-3| 116-9) 107-0] 101-8: 108-8[  260,402( 107,713
100-4 127:2{ 95-71 63-0 77-3( 15341 108-9] 117-0] 108-8| 103-2 1084 427,009] 111,263
1035 1204 96-4) 63-4i 79-7) 151.9f 107-2| 1174 123.5! 103-7 107-8 308,367 111,730
October. .. 105-9 133-7) 97-5) 67-5 78-9| 153-4] 107 1| 1185 127.3| 1041 1078 637, 444( 130,087
November 1087 133-3[ 9¢8-8] 68-0 77-1| 182-7| 18| 118-0f 134-8! 1043 108:3 322,674 144,397
December. ..... 106-9 136-2! 98-8) 65-6 75-1| 166-3] 1056-6| 118-6] 135-3| 105-0{ 108-4] 484,003| 135,674
1926,
JARURTY .. ... . 1077 140-5| 99-2} 66-1 79-0| 156-6] 105-0| 119-3] 132-3| 105-7| 1088 512,022| 120,402
b 108:0 182-7] 100-3} 65-8 83-4| 158-3) 103-8| 120-2{ 133-1; 106-8] 109-1 Bl0,918] 131,333
1073 143-4| 100-3] 66-3 83-3| 157-0f 104-6| 119-7| 129-9( 107-2 109-4) 581,524 134 556
1064 142-3( 98.2] 61-7 80-9| 152-3| 103-0| 118-3 130-8} 106-2 1094 323,004) 147,880
108- 2 141-0| 95:5| B56-1 78-8| 147-4] 101.0; 117-6 130-1| 1047 109-5| 335 398[ 141,428
1070 144-3| 95-7] 55-0 80-9| 148-6; 101-1] 117-6| 131-1| 1C4-9 109-6) 285,975) 114,533
1081 147-5| 95-3] 55-2 B1-2| 151-7( 100-R] 1180 132-8| 105-4f 109-7[ 270,542 119,80t
1077 1562-8 97-1| 86-8 81-3| 155-4| 100-5] 118-2[ 136-6{ 105-8 1095 976.070] 131,069
1080 157-0! 98-2f §7-9 81-8| 158-5) t01-1] 117-8) 136-0| 106-2] 109-6( 758,615) 141,838
107-9 155-4| 97-8| §7-2 83-6| 155-01 101-3] 117-2| 133-6| 107-2)  109-5 715,135] 14%,809
181 155-0! 100-0] 6i-1 83-9| 155-1] 102-6) 118-5| 137 116-5!  109-7|  484,400] 141, 380
109-8 158-1; 101-2] 60-9 85-5| 154-2} 103-8| 113.8 143-6/ 1185 1104 649,887| 181,946
1927
January........ 114-4 162-6| 103-1} 63-2| 88-4| 153-4| 104-1] 119.9 150-1| 112-9 110-2 510,394 112,208
February...... 114-9) 169-9] 104-4 65-7 89-6 153-0I‘ 103-9; 121-1 154-8( 1132 110-3 531.336[........
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Table 10—Canadian Public Finance!.

B Expenditure Public Debt
Y Revenue during month. during month. (end of month).
onth,
" Post | Excise | Income Total Grand | Gross | Active| Net
Custome.} Excise. Office. | Taxes.| Tax. Total. Ordinary.| Total. Debt. | Assets.| Debt.
1924, $000 | $000 | S000 | %000 | 5000 | $000 | 000 $000  |$000,000/5000, 000|$000, 000
January...... e 9,206 | 3,097 | 2,300 | 10,080 834 | 28,788 23,236 24,014 | 2,937 526 2,411
Februury . 9,870 | 2,409 | 2,200 ( 8,614 1,129 | 26,866 17,545 18,048 | 2,937 527 2,410
March....,.. . 10,187 | 2,877 | 2,300 | 5,667 | 1,318 | 24,550 23,381 24,043 | 2,933 524 2,409
T 9,721 | 2,441 | 2,200 | 4.550 L, 706 | 14,859 6,112 6,375 - — 2,400
| 10,503 | 3,625 | 2,300 | 7,585 | 35,899 | 61,238 42 489 43,314 | 2,857 472 2,388
IR N v. . rvvoame o170 8,834 | 3,192 | 2,200 | 6,346 | 1,333 | 23,839 05, 449 26,014 | 2,870 481 2,390
¢ T R 0,630 | 3,807 | 2,200 | 7,436 | 3,446 | 28,872 22, 407 24,884 | 2,860 468 2,391
TR e S 8,208 | 3,506 | 2,235 | 7,297 | 7,427 | 28,716 17,200 19,452 | 2,864 476 2,388
Soptember., < 7,720 | 3,569 1,800 | 7,161 [ 2,296 | 24.643 23,649 29,872 2,973 588 2,385
October. ... 10,040 | 3,317 | 2,000 | 7,518 | 1,082 | 27,328 16, 000 17,803 | 3,017 641 2,376
Novenmber. = 8,219 | 3,826 | 2,000 | 7,687 | 2,248 | 25,826 58,487 88,365 | 2,965 553 2,411
Decemsber......... 7,686 | 3,540 | 2,800 | 7.320 729 | 23,708 28,539 28,776 | 2,942 524 2,418
8,025 | 2,427 | 2,200 | 6.446 814 | 22,859 19,712 20,788 [ 2,010 404 2,416
8,383 2,713 1,801 5,909 824 | 22,106 18,459 19,606 2,888 476 2,412
10,579 1,004 4,163 5,038 1,135 | 26,433 20,502 21,209 2,865 462 2
8,207 3,000 | 2,200 2,923 5,502 | 23,231 2,311 - _ 2
11,019 3,625 | 2,300 | 6,462 | 37,171 | 61,510 41,91 ! 2,884 505 2
10,780 3, 605 2,300 8,434 702 | 27,851 26,818 28,312 2,807 488 2
10, 668 3,816 2,200 8,404 2,687 | 29,148 4,624 28,242 2,857 482 2
10,424 3,805 | 2,100 | 8,393 5683 | 27,356 16,110 18,030 | 2,836 469 2
11,056 4,087 2,000 8,800 2,980 | 30,704 17,983 16,991 2,811 451 2,360
18, 058 3.8585 2,100 8,906 i 30,410 29, 58 21,188 3,835 474 2,360
Noventhe: 10,187 3,681 2,200 8.659 1,953 | 28,786 44 318 59,853 2,900 517 2,383
Decemnber ,603 | 4,040 | 3,000 | 8,510 661 | 27,872 22,953 24 405 | 2,862 451 2,382
1926.
8, 2,968 | 2.300 | 7.730 527 | 26.017 26,102 26,993 | 2,87 476 2,380
10,129 | 2,820 | 2,397 ¥ 705 | 25,603 19,083 19,745 | 2,848 487 2,38]
12,076 | 3,141 5,238 | 6.883 30,060 24, (40 24,802 e 82| 443 2,370
10,920 | 3,250 | 2,300 | 5,241 3.144 | 25,120 7,405 7,450 I = 2,377
11,608 | 4,077 | 2,300 | 4.075 | 33.562 | 56,911 30,109 39,728 | 2,854 498 2,356
12,600 | 3,973 | 2,300 | 9.047 1,003 | 30,489 26,339 27,878 | 2,829 47t 2,358
11,710 | 4,368 | 2,300 | 9.533 | 3,088 | 32,818 18,962 23,840 | 2,831 482 2,348
12,351 4,523 1,800 | 9,861 527 | 31.08% 7Y, 22,806 2,826 485 2,340
12,154 4.569 | 1,600 | 8,686 1,744 | 30,771 24,3064 20,282 2,816 480 2,338
12,132 | 4,583 1,900 { 9,803 30,439 22,508 24,046 | 2,517 487 2,329
12,850 | 4,864 | 2,000 | 9,777 | 1,949 | 35, 2h4 47,641 50,257 | 2,831 486 2,344
December . . 4] 10,672 4,094 2,700 | 8,932 334 | 28,959 24,513 27,887 2,817 473 2,343
1927,
Janunry. .. - 9,933 2,864 2,000 | 8,025 354 | 25,970 21,226 22.83¢ | 2,808 408 | §2,340
Fobruary » 10,256 | 3,287 | 3,114 | 7,234 299 | 27,126 21,468 23,022 | 2,772 436 2,336
Total eleven m'ths
April-Feb. 1928-73| 127,278 | 44,428 | 24,114 | 90,076 | 46.417 355,117 | 270.462 | 301,318 = —_— —_
April-Feb, 1925-63 114,241 | 30,402 | 25,007 | 83,972 | 51,552 [339,600 { 273,821 302,87t = — s

it Data from the Canada Gazette.
1 Tiie Canadian fiscal year commences Aprii 1.
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Table 11—Significant Statistics of the United Kingdom.
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Index of Nine
Wholesale| Bank of England. Clearing
Prices. Banks
Z g . 8 | 3
- -3 - h
B - = g ,*_‘.—3 -8
] B -] g |“8
- 2 o )
Month, - P 5 Eg- § g < .3‘2 a- ;“4_ s34
- | 95| 543 5 | 5 < 8x1 28| 55 25| 32831
T8 |82 gd|edz| 258 | 3| o | &l 33| 28|58 81578108+
BE | 55| §5 (55| 88¢ SRR 28| gz 88
= g §| &3 8§§ o 4 | =g Z § | g o - §. R K
» 2| g2 |ad & a 3 ek 8% 5-5 & Ag| 8T eR| S,
& | B0l SR IkR=Ea| o8 @ | CxI1D% o) OO0l Q< l =A |BA2 220
Thous- " Thous- §
ands of Millions of ands of | Relative :
h{‘rtrie Pounds Sterling | Workers.| to 1913 Millions of Pounda Sterling
ona.
1”4 |
January ..., ... 7| 3,467| 39-2| 48.8 1,371} 165! 181-4| 128-1] 104-0 105 279-8] 1,053| 1,674/ 116-9! 3.38
February....... 623 3,208| 32-5| 827 1,227} 167{ 163-3; 128-1] 1031 110| 277-5( 1,032 1,833| 120-8| 3.41
March.......... 679 3.379| 32-1| 46-7 1.138| 165 161-2 128-1] 103-¢ 101] 285-2f 1,009| 1,803| 119.3] 3.18
o 1 T §28| 3.454| 23-5 48.3 1.3115} 165| 160-9{ 128-1| 103-2 111 280-1{ 1 015] 1.615| 119-5| 3.08
Vs R e 661| 3.410| 38-9| 554 1,088| 184| 160-5, 128-2| 103-3 105 288.1| 1,024 1,618 119.7] 3.06
June 618| 3,31251 25-8 49-5 1,085 163| 160-4] 128-3| 105-4 113] 292-1| 1,037 1.652( 119.9| 3.25
425! 3,398) 31-7| §7-2 1.135] 163 162-8; 128-3| 1048 112} 265-6) 1.051) 1,643] 120-4] 3.78
B9R8| 2,040 28-6/ 53:1 1,221] 165| 162-4} 128.3| 103-% 105| 289 . 4| 1,026( 1.617| 123.6| 3.84
§78| 2,976 27-3| 48.9 1,240| 167| 168-2| 128-4] 99-8 111| 287-5( 1,020( 1,612| 120-7| 3.82
506 3.414| 37-2| 62.8 1,278 170( 171-9| 128.-5| 101-} 111] 285.0| 1,045 1.6834( 1219, 3.69
53| 3.317( 36-2| 52-0) 1,271 170( 171.2} 128-5| 103-3| 112( 288-1) 1,045 1.628| 126-2| 3.89
590( 3,448 47.5| 53-9 1,260) 170| 173-8) 1286/ 101-3) 166( 296-3] 1,046 1,656) 126-0/ 3.88
58¢| 3,77y 50-9) 85-0 1,320, 171} 170-4; 128-6' 97-5 107 281-2 1,083 1,883 120-0/ 3.78
851/ 3,316( 38-5 055-3| 1,331 169 168-4| 128-6 97-0| 106 281-2 1,055) 1,643 120-2| 4.60
618/ 3,153| 30-6/ 55.5 1,308/ 166/ 164.8 128-7 04-4] 106 288.6/ 1,043/ 1,605 127.2 4.28
6790 3,295 33-7| 48-2 1.202] 163 181-§ |55~7i 84-41 105 280-8| 1,039( 1.600 120.0| 4.4
584/ 3,320/ 31-3( B&1-1 1,205 150| 1689.7| 156-5/ 04-9 107 205-5{ 1.049) 1,508( 125-6/ 4. 44
B1R| 3,323 28-8| 47-7 1,408] 158| 154-4; 157-8] 927 118] 2935/ 1,056| 1.624| 125-8/ 4.56
501} 3,499 27-6{ 51-6 1.327| 158| 158-0} 164:3] 90-3 103| 301-0| 1,080] 1,633 124-2| 4 28
452( 3,039] 27-7] 495 1,441| 157 158.0[ 182-5{ 88-7 104| 205-8/ 1,003 1.611| 127-1| 3.81
456) 2,908| 28-3| 48-8| 1.424| 156| 156-1| 160-5{ 88-5 102 263-0{ 1,075| 1,613| 126-6{ 3.50
481 2,629 33-7| 83-8 1,354| 155 153-2} 150-3] 86-7 103| 2016 1,082( 1,827| 12.5{ 3.84
502| 3,248] 39-1| 48-1 1.314| 154( 158-5/ 145-7| §7-0) 111| 289-4] 1,072 1,619| 132.2| 3.04
507| 3,453| 49.0| 61-8 1,243 153| 153-4} 144.6/ 88-5 161| 296-8] 1.078] 1,047 132.5 4.84
542) 3,488] 50.9| 484 1.318) 181| 1562-1) 144-5{ 83-3| 101| 287-3) 1,088! 1,837 132-6| 4.58
510/ 3,140] 32-2] 50-8 1,248/ 148| 150-5! 144-6] 85-5 106| 287-0/ 1,073{ 1,608] 131-6, 4.13
578) 3.491f 31-¢; 53-8 1,168 144 Hs-ll 145-3; 88-5 108 205-31 1.064| 1,688) 120-2| 4 41
830 3,238; 32-9| 41-§ 1,004 144 H7‘6‘ 145-1) 84-8 98| 204-5 1.072| 1,590 128-7) 4.25
90| 3,202] 24-8| 39-1 1,8147 145] 147 9| 147-8] 84-7 119| 298-2) 1,063| 1,600/ 131-0, 4.31
42| 3,233] 27-8| 42-2f 1,6397| 148| 145-9| 149-0] 85-5 119 204-0) 1 084| 1,630 133.6] 4-2B
18] 3,418] 30-8/ 49-2! 1.7377) 148| 148-2 153-¢| 84-0 102] Z00-8) 1,107] 1,648) 132-8) 4-28
14| 3,20t| 30-8| 43-7 1,5507 149| 1i0-4| 154-1; 85.0 109] 288-6) 1,048| 1,834 135.4| 4.59
13) 2,924{ 30-0] 43-3 1,5287 151f 150-6) 15i-3f 84-3 101 286-8/ 1,076 1,623/ 136-5) 4-68
13} 3,538; 34-8| 449 1,5167| 152( 154-3} 151-2] 82-B 105| 286.3) 1, 110[ 1.649) 134-5] 4-78
13 3,486 38.7 4i-1 1,5157| 152] 153-9} 151-4| 83-4 11%| 285-8| 1,106| 1,618 135-9| 4-83
100{ 3,247} 37-4| 388 1,3517| 146| 145-8| 140-8| 84-5 131] 296-5| t,1t9| 1,688| 135.7| 4-50
440| 3,533} 30-B| 43.7 1,3317| 144| 144-8| 150-3] 78-8 103| 280-2| 1, 142| 1,694 138.5} 4-16
568! 3,1800 20.5 41.8 1,170! 143! 146-0| 148-8! §1-3 Tl 2880 .. §_ LA 139-9] 4.41

' Data from the Economist, London, England.

1 Data from Monthly Accounts of Trade and N avigation
! Data from Miniatry of Labour Gazelte.
¢ Data from Boord o

» Compiled by 1he

rade Journal,

tatis¢, London,

4 Compiled by the Banker's Magazine, Loadon.
T Exclusive of coal miners disqualifiec! for unemployment insurance on acoount of atrike,
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Table 12—Significant Statistics of the United States.-—(a) General Business Factors.

Index of Bank
Building Pig Unfilled | Passenger| Cotton | Tndex of | Whole- | Debits
Contracts| Iron Orders Aato- |Consump-|Industriali sale Outside | Imports.’] Exports.
Awardedl| Produc- U.8. mobile tion¢ | Produc- | Prices, v X
tion ? Steel Produc- tion $ Brad- City $
Month, Cold tion.¢ atreet’s.?
Thous- | Thons-
Millions | ands of | ands of | Thous- | Thous- |1923-1025 Millions | Millions | Milliona
of T.ong Long ands of | ands of = 1013=100 0 of o
Doliars. | Tons. Tons. Cars. Bales. Dollars. | Dollars. | Dollars,
481 3,564 4,884 321 583 105 150 21,219 385 453
847 3,250 4,447 378 507 103 149 20,592 349 399
496 2,931 4,050 366 532 103 145 20,387 327 371
540 2,673 3.710 352 404 161 148 21,601 325 323
529 2,664 3.539 339 434 103 159 21,559 328 340
590 2,704 3,513 218 449 103 155 18.847 340 380
548 2,728 3,717 284 483 102 153 20,872 350 420
B 520 3,023 4,109 394 544 105 154 24,008 374 40
November... 465 3,023 4,582 329 543 106 1556 21,333 377 148
December..., 528 3, 5, 279 575 108 156 ] 394 408
1926
Jonusary...... 457 3,318 4,883 273 583 108 152 23,581 417 397
February 350 2,924 4,817 320 567 107 149 19, 968 380 353
March. .. 508 3.442 4,380 381 635 108 148 23,450 443 375
April.. 571 3,450 3,888 381 576 108 142 22,512 3908 338
Muy.., 850 3,481 3,649 373 517 107 140 21,410 321 357
June... 648 3,235 3,479 340 519 197 139 5 337 338
duly..... 1. 525 3,223 3,63 317 461 107 138 23,234 338 369
August. . ... 6800 3,200 3,542 380 101 111 137 20,814 336 386
September, . 562 3,136 3,593 35t 571 113 138 21,281 345 450
October.. . ... 516 3,334 3,684 290 569 1t 130 24,337 378 456
November, . . 487 3,237 3.807 220 6R4 108 138 26,570 376 481
December. .. 537 3,001 3,961 137 895 105 139 23,873 361 467
1927
January... ... 384 3,100 3,800 107 605 |. 110 24,713 350 419
Fehruary..... 396 2,038 3,697 260 580 136 20,601 . n
March. ... ... ol e BT S SRR | T Y 198 §.= S
Table 12—Significant Statistics of the United States.—(b) Finance.
Federal Reporting £ o
Reserve Member g&:é ‘E @ u Stock Prices.®
Banks.} Banks $ 328 % | ®E[.S%| Bask Shares
Segl B | £%(ES532| Debits, | Traded,
Total | Net (%9 fe ‘5‘8 = FZIS 05|  New Noew | Twenty- | Twenty-
Month Bills |Reserve; Loans |D: I EE+| o2 |eTFE-2S( Yorks | Yorks ve five
3 is- | Ratio. jand Dis-| De- |SS3| 29 (224548 Indus- | Rail-
counted counts. | posits. [3C 8 &7 & & trials. ways.
Millions P.c. of par Millions [ Thou- | Dollars | Dollars
of Per Millions of Per {valueofdp.c. o sands of }per per
Dollars.| Cent. Dollars. Cent bond. Dollars. | Shares. | Share. | Share.
378 77-3] 13,140/ 12,588 3-94| 76-38 86-88] 06-76 26,382 38,568 136.96 79.07
400 77-3| 13,232] 12,814] 3-Q7| 76-51| 87-66{ 07-39 23,9045 18,318 135.40 76.28
414 77-0f 13,108] 12,645 3.88[ 77-97| 88-01| 98-15 26,179 30,464 142 34 79 .50
455 77-0| 13.205] 12,725/ 3-88| 78-46| 88-77 08-18 26,930 30,860 144.42 79 .57
468 77-3] 13,217} 12,815 3-03| 77-56| 87-28| 0747 25,458 32,273 149.25 80.23
580 75-01 13,375{ 12,755 4-00| 76-34| 86-00| 47-71 23,265 32,865 158.18 83.63
633 72-5; 13,832} 13,048 4-19 76-02| 86-54| 97-55 24,369 36,886 162.83 84.73
590 72-51 13,901] 13,082| 4-40] 76-73| 86-08| 07-46 28,016 53,423 174.49 85.40
November,..,.. 625 71-1 13,959 13,026] 4-38| 77-12] 86-22| 97-53 27,009 48,081 174.39 88.13
December...... 760 67-3} 14,235 13,261| 4-38| 77-56] 88-90/ 97-81 30,313 876 177.74 92 .46
192¢.
January......... 449 75.0f 13.948| 13,034/ 4-35| 78-50| 87-99) 98-77 30,538 39,088 179.90 92-40
February....... 540 74-0 13,930] 12,835 4-13| 79-69) §8-77) 98-81 24,913 35,462 179 .56 90-83
March.......... 632 73-4| 14,052f 12,901 4-28| 79-32{ 88-71( 98-38, 3, 006 2,040 158 §7:38
April., . ........ 514 75-7| 13,949] 12,820 4-20| 80-59( 89- 99-38 2§, 300 24,266 144 .70 86.33
B . - V% . 525 74-3| 13.962) 13,076 4-00| 80-6S| 89-G0] 9943 26,570 (188 150 .08 90-07
June............ 815 75-2| 14,135 13,252 3.88] 80-82| 89-59| 99-42 28,200 37,990 158 43 93-56
July....... 521 76-3| 13,076 12,818 3.93| 80-86| R9-11f 9015 27,659 28,732 18746 08-15
Aagust. . ....... 628 74:7) 14,179 12,981 4-25| 80-48| 89-23| 99.05) 26,233 44,189 171-08 0921
September...... 717 72-8] 14,395 13,003| 4-34| 80-42| 59-38| 9%-nt 24,618 36,004 172-98 09-28
Octobeer.. ....,. 678 72-8] 14,314 12,018| 4-52! 80-31] 89-52| 99-41 29,416, 49,213 165-54 96-16
November. .., 845 72-2] 14,375| 13,033| 4-44| 81-36| 00-42| 99-74 22,128 31,183 175-60) 07-04
December.. . ... 711 70-1] 14,560 13,082| 4-38; 81-95| 91-19(100- 14 31,802 41,891 17842 100-64
1927,
Jenuary......... 393 78-5! 14.228| 2,072 4‘?.5{ 82-52| 91.97(100-38 32,994 34,255 175:51 10F-47
Februury....... 435 78-51 14,2971 12,971F 3.911 82-23] o151l .. 27,439 44,163 157-64 10700

1 Compiled by the P. W. Dadge Corporation.

Corporation.
Bulletin.

ard Domestic Commerce.
York Trust Co., New York.

¢ Data from Bredstrect’s, Now York,
8 Data from the Commercial and Financial Chronicle, New York.

* Data from the Iron Age.
! Compiled by the U. S. Department of Commerce, Bureau of the Census.
T Compiledd by the 77, S. Department of Commerce, Bureau of Forcign

1 Data lrom the Aanalist. New York.

* Reported by the United Statcs Steal
s Data from Federal Reserve

* Compiled by the New
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Tablesu 1. Youvement des affalres.

(a} Product. de farine. Sucre raffiné. Import. de caoutchoue. Import. de coton. Product. de papier A
journal, Product. de fer en gueuse. Product. d'acier. Fabrie. d'automobiles & voyageurs et marchandises.
Charbon disponible pour la consomm. Import. de pétrole brut. Import. et Export. (b) BI&, import.. export.
stocks visibles, Chemina de fer, recettes brutes ’erﬂ:)li‘t‘: rocettes brutes d'exploit. de deux grands réseaux;

terbancaires. Immigration, Travail, applications, vacances,

wagons do marchandises chargés. Compensations in
plocements

Graphique; Graphigue des Indices hehdomadaires des affaires
Tableau 2. Tendances des affaires par réglons économiques. .. .. ... .. ... ... ....... o e . R IR

Tableau 3. Indices pondérés du volume des affalres.
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Préface

Les statistiques relatives & l'ensemble des tendances de la production et des conditions
économiques ont pris une grande expansion en ces dernidres années. Des statistiques des
affaires courantes, avec les pronostics qui en découlent, sont maintenant publiées par de nom-
breuses agences privées en difiérents pays. Plusieurs gouvernements (entre autres celui des
Etats-Unig), et plusieurs organisations internationales publient aussi des revues périodiques
de statistiques générales qui se consacrent spécialement au probléme de I'orientation économique.

En ces derniéres années, le Canada a pris place parmi les pays commerg nts et industriels les
plus avancés de l'univers; la complexité de ses intéréts éeonomiques nécessite une vigilance
plus avertic de la part de ceux qui ¢nt pour mission de leur donner des directives. Comme
office central des statistiques du pays, le Bureau Fédéral de la Statistique coopére avec les
ecommercants, industriels, financiers, ete., de la maniére suivante:—

(1) Par 'intermédiaire de ses différentes sections, il collige un volume considérable d'infor-
mations, mettant en lumiére certains phénoménes spécifiques courants. Ces données sont
publi¢es s¢parément, immédiatement aprés leur compilation.

(2) Afin de donner un aspect général de la situation, un résumé général des plus importantes
statistiques est offert dans la présente publication.

Dans un pays aussi vaste que le Canada, le relevé de certaines informations est nécessaire-
ment lent: néaninoins, il est possible de publier une revue telle que celle-ci dans le mois qui suit
la période couverte par les données qui en font I'objet.

Les statistiques ici exposfes sont exclusivement celles qui peuvent éelairer I'ensemble de
'orientation économique. Elles sont présentées en trois groupes principaux, comme suit:

Groupe 1. Statistiques des ¢léments du mouvement des affaires, notamment cclles qui
indiquent le plus clairement les conditions dominantes, comme (a) les prix de gros, déterminés
par le jeu naturel de I'offre et de la demande; (b) Pembauchage, ou I'activité courante de ce
qui peut étre appelé “l'armée industrielle” du Canada; et (c) divers facteurs, tels que la
production de groupes caractéristiques, le volume de la construction, les fluctuations commer-
ciales, les débits des banques et les faillites.

Groupe 2. Statistiques des facteurs hancaires et monétaires les plus significatifs, comprenant
le montant des dépdts & vue, le montant des dépdts A terme comparativement aux prits courants,
les billets en circulation dans le public, comparativement & l'or et aux monnaies divisionnaires
qui les garantissent.

Groupe 3. Statistiques sur les facteurs de placement et de spéculation, comprenant les cours
des actions et obligations, compilés dans environ 25 groupes, le montant des préts A vue et le
nombre des titres négoeiés en Bourse.

Cette présentation découle d’une enquéte sur I'ordre de succession des tendances ressortant
de phénoménes connexes dans le monde des affaires. Le Bureau de la Statistique ne prétend paa
interpréter ces chiffres, son but étant seulement de mettre & 'entiére disposition du monde des
affaires les matériaux nécessaires i cette interprétation. Cependant, il peut étre & propos de
noter qu'en faisant cette interprétation, il faut tenir compte de deux facteurs: d’abord, Veffet
deschangementsdusentiérement aux conditions saisonniéres, lesquels se répétent ind(‘pendamment
des tendances générales; ensuite, I'effet de ce qu’on a ag»pelé “la tendance séculaire’” des progrés
du pays, ¢'est-d-dire les développements qui se suivent d’année en année et qui affectent la signifi-
cation relative des constatations courantes.

Comme plus des quatre cinquiémes du commerce extérieur du Canada se font avec le
Royaurne-Uni et les Etats-Unis, et que notre situation commerciale est profondement influencée
par celle de ces deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiques com-
merciales les plus importantes de ces pays.

Bureau FEDERAL DE LA STATISTIQUE,
Orrawa, CANADA.
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Résumé

Les statistiques les plus récentes indiquent que l'activité économique du Canada s'est bien
maintenue au cours du premier trimestre de 1927, et il semble maintenant que le haut niveau
atteint Pan dernier est jusqu’a un certain point dépassé. Le volume général des affaires de
janwvier et février est supéricur & celui des mois correspondants de 1926, et les statistiques heb-
domadaires, telles que celles des chargements de wagons ct les eomnpensations baneaires mon-
trent que les tendances de développement ont une tournure favorable. L’indice des prix de
gros montre que le déelin apparent de 1926 se continue, mais & une allure moins rapide.

La facilité de Vargent se manifeste par une augmentation persistante des dépdts & terme
dans les banques A charte et une avance graduelle des obligations canadiennes. Au cours du
trimestre, les titres industriels ont eu une tendance incontestable & la hausse, et le volume (les
transactions a ¢té fort, ce qui indique un intérét trés répandu dans la spéeulation.

TROIS ELEMENTS CARACTERISTIQUES

Les trois facteurs caractéristiques ont, en février, évolué duns la méme direction qu'en
1926. 1.indice des titres industriels a fuit une légére avance au cours du mois sous revue, et
le 31 janvier, les dépits & terme étaient plus considérables qu'a toute date antéricure. DD’autre
part, les prix de gros ont continué leur fléchissement, atteignant leur plus bas niveau dans le
mouvernent actucl.

Spéculation.

¥n février, les actions ordinaires de tous les groupes industriels, excepté celui de la pulpe
et du papier, ont fait des progrés, la plus forte avance étant dans le groupe des minoteries et
des denrfes alimentaires. l.'indice des quatre grandes compagnies minotitres a avancé de
247.9 & 2736, ou de prés de 26 points, tandis que dans le groupe des denrées alimentaires et
produits eonnexes, la hausse a été de 267-2 & 290.7 ou de 23-5 points. Bien que comptunt
moins de jours, février a donné, & la Bourse de Montréal, un plus fort volume d’affaires que le
mois préeédent.  Le nombre de titres vendus au cours du mois est de 531,336 comparativement

4 510,380 en janvier.

Prix de gros.

Bien que le mouvement de baisse de 1926 se soit continué en février, le recul de Vindice
des prix de gros en février n'a 6té que de 0-5 point.  Le fléchissement de 1926 provenait en plus
grande partie de la baisse dans les groupes des textiles et des produits végétaux bien que les
autres groupes aicnt aussi reculé.  Actuellement, une plus forte position des marechés du coton
et du blé tend A ralentir cette régression générale des prix.

Dépbts a terme.

En dépit d’'un recul avant le rajustement nécessité par les tendanees saisonnidres dans
plusieurs des facteurs bancaires si délicats en janvier, les dépdts A terme ont encore augmenté.
A la fin de janvier, leur total ¢tait de $1,381,500,000, ce qui est sans préeédent. Le degré de
corrélation entre Ia courbe des titres industriels et celle des dépots & terme, dans le graphique
de la page 4, montre P'étroite relation qui existe entre la spéculation et la situation monétaire.
Depuis 1922, quand le désarroi dii & la déflation d’aprés-guerre a commeneé de s’efiacer, cette
corrélation entre ces deux facteurs est devenue incontestable.
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ETAT DES INDUSTRIES CANADIENNES

Agriculture.

Les estimations officiels et finales des récoltes canadiennes de 1926, publifes le 9 mars,
donnent une valeur totale de $1,121,000,000 comparativement 3 $1,153,000,000 'année pré-
cédente. La récolte de blé de 409,811,000 boisscaux, au prix de $1.09 le boisseau, est estimée
A $445,000,000. La valeur de la récolie de blé de 1925 Gtait de $459,000,000, le prix payé au
cultivateur ¢tant de trois cents le boisseau plus élevé qu’en 1926. La récolte de blé des pro-
vinces des prairies a ¢été un peu plus considérable en volume qu'en 1925, donnant 383,440 bois-
seaux au lieu de 382,959,000 boisseaux 1'année précédente.

Pour ce qui est de la superficie et du rendement A 'acre, 'avoine montre unc forte dimi-
nution en 1926 et la production totale est beaucoup plus faible que celle de 1925. I.a production
totale est de 383,419,000 boisseaux, comparativement & 513,384,000 en 1925, soit un recul de
25 p.ec. En face de ce retrait dans la production le prix payé aux cultivateurs a avancé de $0.39
A $0.48 le boisseau. La valeur totale de la récolte a reculé de $201,000,000 en 1925 & $184,108,000
en 1926.

Ecoulement des récoltes.

Les arrivages de grain aux marchés intermédiaires ont ¢té plus considérables qu'en février
1925, et méme qu'en janvier dernier, aprés la rajustement pour variations saisonnidres. Les
arrivages de blé & la téte des lacs et aux ports du Pacifique ont été de 12,800,000 boisseaux plus
considérables. Le mouvement 3 la téte des lacs a 6té beaucoup plus actif qu'en février de I'an
dernier tandis qu’il a ¢ét¢ plus lent dans les ports du Pacifique.

Le blé n° 1 Nord Manitoba a commandé un prix moyen de $1:397 comparativement &
$1-36 en janvier, mais se trouvait encore de 9 p.c. plus bas qu’en février 1926.

Marché aux bestiaux.

Les ventes de bétail sur pied dans les pares & bestiaux ont été plus considérables en février
que dans le mois correspondant de V'an dernier ou qu'en janvier, aprés rajustement pour diffé-
rences saisonniéres. L’indice pondéré de quatre classes de bétail a été de 130-6 en février com-
parativement & 120-8 le mois précédent. Ler ventes de bovins ont été légérement plus faibles
qu’en février 1925, mais il y a eu augmentation prononcée dans le nombre de porcs vendus,
Les exportations de bétail sur pied en Angleterre ont grandement diminué, mais une réduction
substantielle des taux de fret effectuée depuis la fin du mois devrait stimuler tout le marché.

En allouant une marge pour la différence dans le nombre de jours de chaque mois, les abat-
tages de février donnent un gain sur ceux de janvier, l'indice pondéré, aprés rajustement pour
variations saisonniéres, donnant une augmentation de 7 p.c.

Volume des affaires.

Le nombre-indice du volume des affaires est un comnposite pondéré de douze facteurs repré-
sentant les principales entreprises industrielles ou commerciales du Canada. Comme la division
des mines et celle des manufactures sont elles-mémes des composites de sept et de seize facteurs
respectivement, 'indice général est en réalit¢ une moyenne pondérée de pas moins de 33 facteurs
expressifs. L’indice préliminaire de février était 137-4 comparativermnent & 136-8 en janvier.
A I'exception de trois mois en 1926, Findiee est & son plus haut dans I'histoire du pays. En dehors
des contrats de construction accordés et du commerce extérieur placé sur une stricte base de
volume sans tenir compte du prix, et peut-itre des manufactures, tous les facteurs donnent
en février une progression encourageante. Les statistiques sont maintenant assez complétes
pour montrer que le volume des affaires 8’est bien maintenu pendant les deux premiers mois de
1927.

Manufactures.

L’indice préliminaire des manufactures indique que Pactivité industrielle &’est presque
maintenue en février, Des 15 facteurs sur lesquels les statistiques étaient disponibles lors de
la rédaction de cette revue, 9 donnaient une augmentation. La production d’automobiles a
fortement augmenté sur janvier, et les fortes importations de caoutchoue brut indiquent que
les fabriques de pneux se préparent & une saison active. A en juger par les rapports d’inspection
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des abattoirs, I'industrie de la viande était en avance sur le mois préeédent. Les exportations
de bois scié indiquent A 'étranger une meilleure demande pour les produits de nos scieries, et,
aprés rajustement des variations saisonniéres, la produetion de papier & journal s’est juste un
peu plus que maintenue. I'industrie primaire du fer et 'acier n’a subi aucune amélioration
en février. Plusieurs facteurs, tels que les importations de coton brut et de pétrole brut, qui
sont comme les clefs de activité des grandes industries, ont décliné en février, comparativenient
4 janvier,

‘Transports.

Le nombre de wagons chargés depuis le ler janvier jusqu’au 12 mars est de 603,647, com-
parativernent & 548,885 pour les semaines correspondantes de 1925, soit une augmentation de prés
de 10 p.e. Chaque semaine de cette année, jusqu’au 12 mars, tant dans la division de I'est que
dans celle de l'est, le nombre de wagons chargés a ¢été plus considérable que la semaine corres-
pondante de I'année précédente. L'estimation préliminaire des revenus bruts de 'exploitation
des deux principaux systémes ferroviaires en janvier et février 1927 donne $58,854,000, com-
parativement & $55,672,000 pendant les mois correspondants de 1926, soit une augmentation de
prés de 6 p.c. 1l ressort des statistiques les plus saillantes des chemins de fer que le monve-
nment des matiéres pr miéres pour les manufactures canadiennes et I'écoulement des produits
canadiens dans le premier trimestre de 1927 seront beaucoup plus considérables que pendant
les trois premiers mois de 1926.

FINANCE
Opérations bancaires.

Les dépots A terine des banques A charte ont continué d'augmenter en janvier. Comme c'est
un facteur qui n'est guére affecté par les fluctuations saisonnicres, il n’est nécessaire de faire
aucun rajustement pour fins d'interprétation. La continuité de cette augmentation depuis deux
ou trois ans est trés significative au point de vue baneaire et spéeulatif. La diminution des
dépdts & vue, bien qu'apparemment considérable, est plus qu'expliquée par les tendances de la
saison. Malgré un aspect assez favorable, aprés le rajustement, la décroissance absolue est
suffisante pour provoquer une baisse de 2 p.c. dans la somme globale des deux eatégories de
dépits.

Bien que les préts eourants et les préts & vue, au Canada, aceusent une diminution en janvier,
la récession est attribuable & des causes saisonnitres, et aprés rajustement, les apparences ont
une signification contraire. Les préts & demande en dehors du Canada donnent une augmenta-
tion absolue qui serait encore grossie par un rajustement saisonnier.. Les valeurs de porte-
feuille détenues par les banques ont diminué¢ en janvier, mais c’est encore une diminution appa-
rente seulement et dont Ia signification est renversée aprés rajustement.

Spéculation.

L’avance continue des titres industriels et d’utilités publiques aux bourses canadiennes se
réflete dans Tindice officiel hebdomadaire des 25 titres ayant fait 'objet du plus grand nomlbre
de transactions depuis la premiére semaine de février jusqu'a la troisiéme semaine de 1uars.
I’indice de la semaine terminée le 5 février était & 234-2, et chacune des cing semaines suivantes,
¢’est--dire jusqu'au 9 mars, a donné des avances qui se sont totalisées & 31 points, soit & 265-3.
La moyenne de février a été 224-4 comparativement 4 212-5 en janvier.

Le marché des obligations a été comparativement tranquille pendant les deux premiers
mois de 'année, et le chiffre des nouvelles ¢missions peu considérable. Le total des émissions
flottées en féyrier cst de $22,300,000, comparativement & $121,700,000 en février 1926, A la suite
d’une forte ¢mission du gouvernement pour cffectuer un remboursement. I’indice pondéré de
16 obligations canadiennes indique que les prix ont ét¢ un peu plus forts en février, I'indice ¢tant
4 110-3 comparativement & 1102 en janvier.

SITUATION DES AUTRES PAYS

Etats-Unis.

L’activité commerciale et industrielle a manifesté une reprise considérable en février A la
suite de déclin modéré qui avait déjd duré plusieurs mois. Les plus grandes acicries ont quelque
peu agrandi leur ¢chelle de production, bien que les commandes A remplir de I'United States
Steel Corporation donnent en février une diminution de 203,000 tonnes. Les meilleurs tissuges
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de coton ont été trés oceupés A la suite d'une forte augmentation dans le volume des commandes
regues. Les chargements de wagons ont aussi une bonne progression en février, ce qui est une
preuve incontestable du volume de marchandises distribuées. La production d’automobiles,
d’aprés les chiffres préliminaires, a beaucoup dépass¢ I'augmentation saisonniére ordinaire de
février.

Spéculation.

L’indice des titres industriels montre que 'avance des prix s'est contnuée en février et
dans les premicres semaines de mars. Un indice des prix de cloture de 25 titres industriels
donne 187 -6 pour février, comparativement & 175-6 pour janvier, et & 189-7 le 16 mars. L'in-
térét s'est centralisé, en février, sur les titres de chemin de fer 4 la suite d’achats pour contrdle et
d’efforts répétés d'amalgamation.

Prix de gros.

Aprés une courte période de stabilit¢ en janvier, le déclin s’est continué en février et mars,
et les indices hecbdomadaires montrent que dans la deuxiéme semaine de mars, ce recul était
partagé par einq principaux groupes, comprenant les produits agricoles, les textiles, les combus-
tibles, les métaux et les matériaux de construction. ILa tendance & I'affermissement des prix
dans les pays européens n'a pas encore fait sentir son influence en stabilisant les prix de ce c6té
de I'Atlantique. L’abondance des capitaux et I'habitude de chercher le profit dans le fort volume
de production au lieu d’un fort profit par unité sont les deux facteurs contribuant actuellement &
la baisse des prix.

Loyer de I'argent.

Le surplus de capitaux et le bas loyer de 'argeunt ont contribué A stimuler 'activité spéeu-
lative et commerciale en février et dans les premiéres semaines de mars. Les effets de com-
merce de tout premier ordre s'escomptaient & 4 p.c. le ler février, et 3 un plus faible taux dans
les semaines qui ont suivi.

Grande-Bretagne

Les affaires s'améliorent rapidement en Grande-Bretagne depuis la cessation de la grande
gréve des mineurs.

Parmi les signes de progrés les plus notables, signalons I'acroissement en février de la pro-
duction du fer en gueuse, portée A 568,000 tonnes, au lieu de 510,000 tonnes en février 1926.
De méme l'acier et la fonte virent leur production monter & 819,000 tonnes, comparativement
3 704,000 tonnes en février 1926. A la fin de février on comptait 162 hauts fourneaux allumés,
au lieu de 152 en janvier ct 147 en avril 1926, immédiatement avant la gréve. Les derniéres
informations indiquaient un déelin des prix et un relentissement de la demande.

Durant la semaine terminée le 26 février, I'extraction du chargon s'est élevée & 5,371,700
tonnes, & peu prés égale A la semaine correspondante de 1926, quoique les mincurs actuellement
au travail (environ 1,010,000) soient 100,000 de mois que I'an dernier. Les exportations de
charbon en février ont porté sur 4,172,850 tonnes, au lieu de 4,340,000 tonnes pendant le méme
mois de 1926.

Durant la semaine terminée le 12 mars, le nombre des chomeurs a diminué de 26,000; &
cette date, on ne comptait que 62,000 chémeurs de plus qu’'au 12 mars 1926.

Au regard du commerce, il faut noter que février est le mois le plus court de 'année. Com-
parativement 3 janvier, la valeur des exportations a décliné de £1,553,000 et celle des impor-
tations de £19,750,000; d’autre part, excédent des importations sur les exportations, inférieur
de £18,197,000 & celui de janvier, selimitaita £30,122,000, déficit que la Grande-Bretagne peut
aisément eombler au moyen de ses recettes sccessoires: intéréts sur ses préts, gains des trans-
ports maritimes, commissions, bénéfices sur les touristes, ete.

Bureau FEDERAL DE LA STATISTIQUE,
Otrawa, le 23 mars 1927.
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