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PREFACE

The collection and analysis of statistics relating to the current trend of production and of
economic conditions generally have in recent years been greatly extended. Statistics of current
business, with forecasts based thereon, are now being published by numerous private agencies
throughout the worlkd. Various governments (notably that of the United States), and several
international organizations, are also issuing periodical reviews of general statistics, which give
special attention to the problem of business trends.

In recent years, Canada has taken its place among the more advanced trading and indus-
trial countries of the world, the increased complexity of business necessitating a broader outlook
on the part of those responsible for directing business policy. As the central statistical office
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:—

(1) Through its various branches it has collected a large amount of current information
which throws light upon specific current phenomena. These data are issued separately to the
public immediately they become available.

(2) In order to give a general conspectus of the situation, a general summary of the more
important statistics is given in the present publication.

In a country as large as Canada, the collection of certain information is necessarily slow;
nevertheless, a review such as the present can be issued within the month following the en
of the period to which most of the data relate.

The statistics herein set forth are limited to those which directly throw light on the general
economic trend.” These are brought together in three main groups as follows:—

Group 1. Statistics of general business factors, including those which most clearly indicate
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of
the contending forces of “supply ™ and “demand’’; (b) employment, or the current activity
of what may be called the * industrial army "’ of Canada; and (c) miscellaneous factors, suc
a8 J)mduction in representative fields, construction operations, trade movements, bank debits
and business failures.

Group 2. Statistics of the most significant banking and currency factors, including the
amount of demand deposits, the amount of notice deposits as compared with that of current
loans, and the note issue in the hands of the general puglie as compared with the gold and subsi-
diary coin available for its redemption.

Group 3. Statistics relating to investment and speculative factors, including the prices
of stocks and bonds, compiled in about 25 groups, the figure of eall loans and the number of
shares traded.

The above presentation is suggested by investigation as to the order in which trends of
related phenomena in the business world succeed each other. The Bureau of Statistics mnkes no
attcrerg)t at the interpretation of these figures, its object being solely to place the materials re-
quired for interpretation readily at the disposal of the business public. It may be pointed out,
however, that in making such interpretations two factors should be taken into account, first
the effect of changes due entirely to seasonal conditions which recur independently of genemi
trends, and secondly, the effect of the so-called “secular trend” of the country’s progress, that
is, the broad development that is taking place from year to year affecting the relative signi-
ficance of current records.

As over four-fifths of Canadian externa! trade is carried on with the United Kingdom and
the United States, and our business conditions are thus profoundly influenced by theirs, Tables
10 and 11, showing the more significant business statistics of these countries, have been ineluded.

Donminion BuREAU oF STATISTICS,
OTTAwWA, CANADA.
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THE GENERAL BUSINESS SITUATION IN CANADA, APRIL, 1927

Summary

The physicial volume of business in Canada during March and the carly weeks of April
was at a satisfactory rate of activity. The production of newsprint and primary iron and steel
products in March indicated operation at a high percentage of eapacity. The marketing of
grain was earricd on steadily, being favoured by the early opening of nuvigation.  The carloadings
of revenue freight indicated a heavier movement of agricuitural and industrial produets than in
the corresponding period of last year.

The decline of wholesale prices in March was greater than usual, showing that the read-
justment of the price level 18 atill in progress. Speculative values showed further advance in
Muarch, supported by an optimistic fecling in regard to business eonditions and ample investiment
funds. Trading on the Montreal exchange was more active than in either of the first two months
of the year.

An casy money situstion was shown by further inerease in the notice deposits of the chartered
banks, and a slight strengthenmng in the price of honds.

THREE REPRESENTATIVE FACTORS

The trends of the three representative factors apparent for the last two vears were continued
in March. The decline in wholesale prices was more pronounced than usual, while the index of
common stocks and the notice deposits of the chartered banks showed further substantial in-
creases; ewch of the fuetors reaching the maximum for all time.

Speculation.

The index of industrial stocks moved into new high ground in Mareh, a continuation of
the advance which has been practieally uninterrupted sinee June, 1926, From a broader out-
look the only important setback in the Canadian stock exchanges during the last two and one-
half years wiws the decline which ocourred from March to May, 1926,  Between June and August
lust, the decline was more than connterbalaneed, and since that time the markets have displayed
a persistent upward trend.  In reeent months all groups exeept pulp and paper have shown
important advances. The large inerease in productive capacity of Canadian paper mills, at a
time when the demand in the principal export markets was rather dull, tended for the time to
retard speculative interest in the pulp and paper group.  Restraint as to produetion was removed
in March, when the largest output of newsprint in the history of the industry was recorded.
The index of the food and allied group experienced u gain of 14 p.e. m March, exceeding the ad-
vance of any other proup in the classitication.

Natice Deposits.

The elose relation of the speculative and money factors is confirmed by the recent history
of the index of industrial stocks and of notice deposits. These two factors have shown a close
relation in the post-war period and during the lust two or three vears a high easure of correlation
18 apparent. A slight recession in deposits in the spring of 1926 followed the decline on the stock
exchange, and since that time the two factors have advaneed in unison. T'he increase on February
25 was no less than $56.58 milliom or 3.5 p.e. abave the corresponding date of last year.
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Wholesale Prices.

The index of wholesale prices showed a significant decline in March, reaching a low point
for the post-war period with the exception of two months in the latter part of 1922, The decline
of wholesale prices is caused by international factors, including the return to the gold standard,
and by the difficulty of disposing of the vast quantities of commaodities produced by the largess
of nature or by the efficient methods associnted with mechanical operations. The decline in
1426 and in the first quarter of 1927 reflected for the most part the drop in cotton and grain
prices due to the exeellent erops of the last two years. Each of the other groups in the component,
muikerinl classification deelined during the last twelve months, but the drop was less than in the
fuxtile and vegatable products groups.

THE STATE OF CANADIAN INDUSTRIES.
Agriculture.

The receipts of wheat at the Head of the Lakes and at Pacific Coast ports in March was in
exeess of 12,000,000 bushels, an increase of 32.5 p.c. over last year. The stocks of wheat in
{Zunada on March 31 were officially estimated at 175,978,000 bushels; deductions for seed, food
raguirements and carryover being made the exportable balance is 91,978,000 bushels. The
stack on the same date of 1926 was 161,376,000 bushels, with an exportable balance of 81,367,000
brushels.

The price of No. 1 Manitoba Northern wheat on the basis of Fort William and Port Arthur
averaged $1.478 per bushel in March, as compared with $1.3968 in February., The condition
ot the new crop, especially in the South Western States, has begun to be a contributory factor
in the price situation,

Animal Marketings.

The sales of live stock on the stockyards showed a marked decline in March as compared
with February. The number of cattle and hogs sold showed an absolute decline in spite of the
facl that, judging from the experience of previous years, an increase might have been expeeted
frum seasonal factors alone. The price of cattle, choice steers at Toronto, averaged $7.59 per
cwt. as compared with 87-187 in February, while on the other hand, the price of thick smooth
huus at Toronto declined from $11.78 per cwt. in February to $11.21 in March.

Physical YVolume of Business.

;i view of the practice of the customs department in waiting for complete returns for the
manids of March from all entry ports, the computation of the index of the physical volume of
uminess for March was delayed pending the receipt of necessary dnta. Most of the available
ceniponent series such as carloadings, shares traded and debits indicate that the index for March
will probably be higher than in February, which in turn was, with one exeeption, the highest
menthly index during the post-wur periodd. The construetion contracts awarded in March was
7 exception to the general tendency. The amount was less than in February, whereas the
geusonal tendency would have led one to expect a large increase, The series exhibits considerable
irregularity, and the intentions to build being in large volume, the apparently unfuvourable
autlook in the construction industry may be reversed in coming months.

Manufactures.

During the first two months of the year manufacturing was maintained at a high level,
aud the reports available on April 20 indicate that the pace was quickened in March. The
priinary iron and steel industry showed a great increase in activity, reporting an output of pig
iron, steel ingots and eastings unsurpassed in several yvears. The paper group, which showed
restriction in the first two months of the year, reported in March the largest output of news-
print in the history of the industry.

The index number of fully or chiefly manufactured commodities in wholesale markets
wirs 149-1 in March, as compared with 157-3 in March, 1925, and 1634 in March, 1924, Thus
the trend of prices of manufactured goods is unmistakably downward, and the decline is not
vestricted to any single group but is common to all the principal groups of the origin classification.
An examination of the second seetion of Table 5, page 16, will make elear the substantial declines
in the prices of manulehnad coods daciag wthe [k twe viars.
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Transportation.

The heavy movement of agricultural and industrial products in March was indicated by
carloadings numbering 284,119, constituting a record for the month. After correction for
seasonal tendencies, the loadings in March were greater than in any other month in the post-war
period. The preliminary estimate of the gross operating revenues of the two large railway
systems was $33,782,000 as compared with £32,144,000 in March, 1926, and $28,057,000 in March,
1925. An increase in the gross earnings of the two railways was shown in each of the first three
months of the present year as compared with the corresponding months of 1926. This result
was attained in spite of the fact that the wheat crop to be moved was slightly less than that
of last year. The inference is that the freight movement of industrial materials and products
has been greater during the present season.

FINANCE

Banking.

The decline in the demand deposits of the chartered banks in February more than counter-
balaneed the gain in notice deposits. The net change in total deposits was a drop of more than
$15,000,000.  Part of the decline in the demand deposits, which in all amounted to about $23,-
000,000, was due to seasonal tendencies, as determined by experience in previous years,

The sum of the three principal elasses of bank loans showed the slight increase of 2,900,000
in February, as compared with the preceding month. The increase was confined to the call
loans in Canada, which touched in February & new high point for all time at $153,600,000, an
advance of about $11,000,000 within the month, Call loans elsewhere declined about $5.000,000,
while the more moderate decline of $3,500,000 was shown in the eurrent loans in Canada. An
inerease of nearly $12,000,000 tn the investment holdings of the banks was shown in February,
but this factor has been during the last four or five months at a much lower level than obtained
during the greater part of 1925 and 1926.

Speculation.

The weekly index of security prices published by the Bureau is designed to meunsure the
trend of the prices of stacks particularly sensitive to speculative activity. This is ensured by
weighting the current selling prices of stocks by current sales and by the elimination of all stocks
except best sellers. The index emphasizes stocks being vigorously traded in during any given
week. By using Professor Irving Fisher's ideal formula, it is possible to make allowance for
three vnriables. In addition to the prices of stocks, the weights, and the stocks included in
the index vary from week to week. The advance which has been in progress for some time was
continued sharply- during the four weeks of March and the first two weeks of April.  In the week
ended April 16, the index was 292-9, as compared with 258-6 in the week ended March 5th,
an increase of 34 points or more than 13 p.c.

Investment.

The sales of new issue bonds during the week ended April 9, included the city of Toronto,
$8,800,000, 30 year, 4} p.c., serial bonds; provinee of Manitoba, $2,163,004, 30 year, 4} p.c.
bonds; provinee of British Columbia $3,850,000, 4} p.c. 2 year bonds and the province of Quebee
$4,000,000, 4% p.c., 30 year bands. The long term Toronto bonds were offered to the publie
to yield about 4-55 p.c., which sets a new level for municipal bonds—in fact, few, if any prov-
incials have been offered at as high a price. Gilt-edged issues have recently shown considerable
strength and new borrowing since the first of the year has been very moderate. A good demand
has developed in the Canadian and New York markets, which are regarded as in a Jecidedly
receptive mood.

The index of 16 Canadian bonds again advanced slightly in March, being 1104, as compared
with 110-3 in the preceding month.
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CONDITIONS IN OTHER COUNTRIES

United States

There was apparently a further growth in trade activity during March, speaking of the coun-
try’s industries as a whole, with the volume of business in certain lines, more particularly the
motor industry and building, not quite up to that of the corresponding month of 1926. In
removing the possibility of a reaction which could not have been avoided eventually, auc'h tempor-
ary restrictions as have taken place in these industries may he regarded as a healthy development.
The carloadings indicate that the movement of freight during March has broken all previous
recards. Even if the coal loadings, which were unusually large in March in anticipation of the
strike in the bituminous coal mines cffective on April 1, were deducted, it is evident that the
carloadings in March were in cxcess of the same month in 1926 or 1925, The United States
Steel Co. was operating at capacity during a part of the month but a decline in the amount of
unfilled orders indicates that recession i the output may be expected. Exports of merchandise
showed an important increase in March to $410,000,000, as compared with $375,000,000 in March
1926.

Speculation.

Atthough the average showed a higher level in Mareh than in the preceding month, no marked
advance in security values was apparent except in individual instances. The more than normal
activity at the present high level of values raises the question as to whether the foundation iy
being laid for a still higher level of prices with lower yields, or whether stocks are being distributed -
by the more astute traders prior to a fall, necessitated by the market having reached on arti-
ficially high level. 1In any case the market is supported at the present time by the general in-
fluence of continuing prosperity and abundant supplics of investinent funds.

Wholesale Prices.

The trend of wholesale prices continued downward during March, as shown by the monthly
averages of the “Anunalist” and Irving Fisher's weekly indexes. The dechine in the monthly
indexes as compared with the preceding month was 1-1 p.e.'in the “Annalist’” index and 1-6 p.c.
in the Fisher compilation. The largest deeline in the Annalist classification was shown by the
fuel group, the price system of the oils being demoralized by overproduction, especially by
operations in the Seminole field in Oklahoma.

Money Rates.

There were no very striking developments in the money market in March, at least so far
as the movement of rites is concerncd.  Notwithstanding treasury financing, involving the
paving off of maturing government obligations ta the extent of $660,000,000 on March 15th
and the collection of income taxes, the banks had sufficient funds to meet all demands. The
rates on time loans were maintained without gubstantial alteration except for a slight easing of
the rate for the shorter maturity. Rates for commereial paper stiffened slightly at the beginning
of the month and remained unchanged thereafter, the month ending with 4 p.c. the quotation
for 4 to 6 month names of choice character.

Great Britain

The industrial situation in Great Britain showed much improvement during the first
quarter. After a period of inactivity due to the coal strike, the iron and steel, shipbuilding,
and related industries were specially favoured by accumulated orders. The resumption of
operations has led to the relief of unemployment although the eoal industry employed 91,000
less than in March, 1926. In view of the orders in sight, operation in excess of normal will
be maintained for some time in the industries cssentially dependent on ample coal supplies.

The textile trades have shown moderate revival, the cotton division being favoured by the
low cost of raw material. Retail trade has not entirely recovered, being retarded by the
impairment of purchasing power caused by the strike situation of last year.
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As the national budget, formally presented to Parliament on April 11, obtained no proposal
for an increase in incomne taxes or for a reduction in the debt sinking funds, it was received
with a sense of relief. The financial year closed with a revenue deficit of £36,694,000 following
a deficit of £14,000,000 incurred during the preceding year, both of which were due to the
dislocation eaused directly or indirectly in the national accounts by industrial disputes It is
proposed to halance the budget next year through economies such as the closing of three ministries
of minor importance and Dby indirect taxes to he levied on imported motor tires, fils and
pottery nnd Dy increasing the duty on tobacco.

The fact that there was no increase in the income tax and no raid on the sinking fund was
regarded as favourable to investment values, especially British Government securities. The
average of variable dividend stocks according to the compilation of the *Bankers Magazine”
has continued to' show a gradual advance. The market rate of discount after correction for
seasonal variations, having fluctuated within narrow limits during the last five months, is main-
tained at a moderate level.

The decline of wholesale prices in Great Britain temporarily interrupted by the shortage
of coal and other commoditics dependent on coal for their production, was continued from
December to March. A severe deeline was in evidence from January, 1923, until April, 1926,
while a rally ocenrred from May to November during the period of the strike. The rapid
drop of the last few months has earried prices to & minimum point in the present movement.

DoMINION BUREAU OF STATISTICS,
Orrawa, Aprid 20, 1927.
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Table 1. Trend of Business Movements
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1,737 56, 781 1,840 4,325( 108,100 23,202] 18,005 6.588 1,381 2,445 42,669
2,143 75,312 2,115| 7,820 113,156 28,826/ 19,996 6,357 1,270 3,071 38,783
1,708 74,100 3,020 15.765) 111,703| 22,904] 22,744 5,962| 1,081 2,960 35,355
Deceml’wg ....... 1,440} 53,681 3,007| 14,63F) 112,342| 22,544 26,230 7,200] 1,690 2,824 38,106
1925,
January......... 1,698 55,542 3,207| 14,665 121,605 ©28,302] 27,126| 8,301| 1,585 2,874 31,179
February.. 1,567 70,361 2,862| 10,338 115,808) 29,506 37,221 10,779] 1,693 2,132 18,495
Marceh. .. 1,668 88, 552 5,262| 12,981 126,452| 63,932 107,605| 13,014 2,089 1,743 28,397
April.. 1,244 77.214 3,130 . 059} 129,079 L065] 88,335 18,515] 1,570 el 23,834
May... 1,015] 106, 938| 3,432 R,840) 130,198| 63,204 100,250| 18,351 1.88% 1.870 24,472
June.,, 1,230 100, 437 3,765| 6,313 124,304 45,883| 63,140| 14,240) 1,794 2,165 31,100
July... 1,340 114,822 3,813 4,158] 121,849 20,946 22,471 11,140] 1,845 2,498 49,703
August. .. 1,020 89,326 3,544 4,343| 120,058 26,513| 25,007 7,430] 1,486 3,116 38,751
September. 1,601 91,813 2,603 6,755 124,389 | 37,094| 10,360| 2,480 2.976, 42,163
October. ... 2,308 78,581 4,031 10,585 137,870| 74,013 108,86%[ 13,921] 1.600 3,131 44,769
November. ... .. 2,127 97,151 3,836 15,646| 132,332 535 = 8,741} 2,237 2,960 41,474
Decem?;;: ...... 1,738 , 30 5,033 19,371) 136,983| 54,888] 62,357 7,498 1,731 2,781 60,831
1926,
January. ....... 1,422 57,080 4,901 19,200| 139,688 56,644 6%,533] 11,781 3,608 2,131 38,332
February., 1,440 74,005 4,178| 14,990| 135,663 49,746 83,157| 14,761 4,077 1,85 35,485
March. . 1,600 77,854 4,658 11,201 151,003 53,251| 5%,765] 17,9801 4,385 2,353 30,670
April, ., 1,416 71,624 3,817 7,380| §51,730 67,607 79 03¢ 17,920| 3,573 1,803 23,947
May... 1,491 64,751 2,776 9,732 183,960 72,7621 RY,513 21,429| 3,505 2.418 43,143
June. 1,848 101,459 2,862 .56%) 158,601 70,584 81,277 18,818} 2,933 3,188 48,072
July.... 1,228 110,903 3,478 6,029! 163,037 67,232) 64,847) 12,853 2,535 3,178 56,588
August. .. 1,044 108,049 4,220 4,058 162,545] B8,780] 45,674 12,857 2 404 2,858 32,361
September. 1,834 87,885 3,036( 5,536, 161,387 @4,187| 58,837 12,414| 3.552 3,130 85,377
October. ... 2,231 109,447 4,177| 12,697 168,860 70,124| 63,542 10,595| 4,075 3.422 73,870
November. . 2,089 112,979 3.467| 16,882 164,708| 52,345 54,311| 6,744| 3,054 3,433 55.181
Decembfr. Lo 1,715 90,188 4,134 16,517) 163,717 53,971 58,493 6,052 1,700 3,647 58, 460
1927,
January. . ....... 1,496 54,862 4,338 21.27‘». 181,724| 51,717| 58,551 11,745 3,631 2,798 52,222
February.. 1,231 58,079/ 5,869 12,278 150,773 50,695 55.620| 14,826| 3,824(......... 31,052
) 41 v S MU (| | R | 174,004| 75.637] 107,881 ... ... f. ..o foeieniiiin e i
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Table 1. Trend of Business Movements—Concluded

Wheat : { Employment Office
I:,‘;'l" 0(‘roem '}“otal Reports
perating ev- .
Im- | Ex- | 'vie | Cars | Ex O(p}orv?:: Revenues| enue g&:‘t‘ Immi-
ports. | ports. | 4.0 un. | Ports Two Car [ . | gration,

loaded | Inclu- ing Targe | Load. | P88 Appli- | Vacan- | Plaos-

Bup- . Rev- H cations | cies. | ments.
Month. pl; g;;“aud g;:u‘r e Railways.| ings
akes
and i
oihn: Mil-

Thou- | Thou- | 000 000, | Thou- | Thou- lions

sand sand | 000 | S2"Ver | 4ao | ‘sand aindl Num- . Num- | Num- | Num- | Num-
Ddlacs. | Dollacs Busil Nﬁle':"- Bush.| Dollars.| Dollars. | Per Eol_ ber. | ber. | ber. | ber.
rs.

124

January....| 66,568] 70,355/ 139-2] 15,100| 17-1] 33,331 28,611 211,260 1,387 4,342) 44,613 33,571/ 20,868
February. .| 62,134] 68,332 128-6| 8,167| 16-7| 32,543 27,580 216,686 1,274]  6,108) 49,915/ 41,016) 38,047
March..... 86,058 93,618 123-6/ 7,775 19-7| 37,303 31,727} 250,827) 1,174] 13,432 34.867| 26,104 22,523

- 1

7

4

April._. 9.558| 10-1{ 34,665 29,524( 229, 466( 1,206 10.330 39,401 35,670| 20,234
May... 72,058 105,311 15,865 46-0{ 35,708 30 766| 250,722| 1,432) 19,404 43,.145| 33.219| 31,003
dune, 66,3961 88,328 1 18,714 28-1| 36,935 2,184) 241,668) 12601 14,421f 35,730) 27.007| 24,756
July._. 2.631( B8, 221 33.9 11,31F 18-4] 37,013 .!.268 228.102) 1,461 10,778 36,105 26,584 21,361

1
9

August o) GIBGEG 74,8221 142 1,240| 11-0] 34,847 30,0680; 215,491} 1,253| 12,696 44,557| 35.,302| 33,498
Soptemher 63,801 B2,456) 15-9 5,646] 14-6/ 36,802 31,854 251,141} 1,364 8,405 62,465] 65,708 51,621
October._. .| 68,184] 104,316] 51-5| 33,918 10-4] 44,351 39,114) 318,588] 1,772 6,925 50,982 40,310] 37,008
November. 66,250 119,876| 73-8| 36,037 31-1| 41,017 38,355| 278,072| 1,647| 6,668 40,078| 23,435 22,004
Decomber.| 60,946 125,462] 88-4| 18,011 33-6 36,681 31,967| 219,011) 1,709{ 2,765 37,187 23,23% 21,210

1925
Jonuary....| 58,376/ 75,004 87-9 5,999 10-0 30,381 25,783( 225,017 1,410 2,007 42,089 26,807 24,908
Fl‘hrum‘y .| 61,430, 71,184 83-1 8,345 7-9| 30,093 25,504 215,430) 1,110{ 2,210{ 31,837] 20,240) 18,087
Mnrc i B BE.GOS| 95.R8R| Y7-G 7,098 10-7| 33,037 28,057| 228, 184( 1,195  6,575) 38,028 24 810, 22,130
A 54.105| 60,708 577 6,885 8-1 31,844 27,025 213,027 1,275] 10,984 33,544| 35,563 32,188

75.505( 97,475, 48-1 6,440 17-1 32,373 27,5851) 214,7 1 1,342 13,338 39,953 30,650( 28,533

June.. 75,502 94,319 37-8] 3,780 12.5| 33,879 28,687 ’lfl... 1.240( 8,127 38,107 29.335| 27,069
July .. 81,492 103,280] 2t-1f 5,321| 16-8| 37,829 32,646( 243, \’9 1.331] 8,159/ 39,502| 31,60¢| 28,788
August.....| B1.974 112,414 §-6 1,292] 18-4| 38,455 33.074| 200,875/ 1,248| 9,812 83,777| X1,84¢| 75,887
September.| 78.663) 109,574| 49-3| 33,034 18-9| 43,870 38.454| 323,434| 1,332 6.666) 77,138 75,312 68,037
October....| 80.800| 144,620| 76-3( 44,069 46-5 48,723 43,289| 334,510 1,710] 7,703 50,212| 42,230| 39.379
November.| 75.286) 141,350) 163-2| 45,433] 40-3] 45,808 40.658| 318,205 1,670t 6,323] 27,215{ 40,766 25,796
December.| 76,018 176 399 127-9) 43,730 61-7 44,448 40,105( 269,998 1,808 4,003 22,802 21,787 20,523

1926 |
Janunry....| 66.736] 85,716 120-8| 14,825 16-4| 33,138 28,303 227,616 1,332 2,324| 35,988 20,600 19,009
February. .| 70,908 88,808| 115-2 8.576[ 17-0 32-044 27,300( 222,979 1,242 4,306] 29,414 19,823‘ 18,157
Murch,.... 100.£35) 113,966| 100-5 7.2811 20-6| 37,570 32, 144| 246,028] 1,348 15,220| 37,661| 27 8{]:.'-‘J 24,521
April.......| 87.801 00,915 89-7 3,832 8- 35,330 30,101| 238,015 1,472 17,493 42,029 36, ]l-hl 31,788
SMny .| 86.082! 03,085 63-3| 13,755 22-2| 39,487 34,1201 261,514( 1,465 18,620 43,200] 36,06 23,655
June 91.513( 119,399 41-R| 10,8x( 32.4] 39,833 34,3371 260,680( 1,466 12,198 42,191 38,100 32,483
duly 88, 610| 111,595 31-0| 5,108 20-7| 41,368 35,713| 268,654| 1,444 16,227| 42,763] 37,851, 33,970
August B#.670| 91,683 19-2 1,257 11-6| 41,225 35,422 257,100| 1,404 13,948) 78,519 77,501 70,980
Septernber.| 85.563| 93,327 46-8| 24, 354] 13-3] 44,830 303.798
October....| 8R8.127( 131,488| 88-2| 47,257 31-9| 5).782 g 35,18
November.| 87.457| 154,001 117-7| 48,750| 49 6| 49,270 43 818| 335,084
Decel%l,\er 81,775, 139,808 125-5| 24,133 48.9| 43.265 38.032| 279,422

1¥
January....| 78,806 R5,266f 122-6] 14.224| 16-0| 35.57¢ 30,882 | 243,767 1, § 121311
Fehruary 74,707 79,803 120-6 8,782 14.8l..,...,. 28,4224 242 222 GO
0.1 ITET | N el S SO 108-8] 8,775 21-0f........ 33.732" 281,119

tPreliminary.
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WEEKLY BUSINESS INDICATORS
INDICATEURS DES AFFAIRES DE LA SEMAINE

WEEKLY AVERAGE 1925 -100. MOYENNE NEBDOMADAQ}E DE IBZEiIOOi

WHEAT RECEIPTS ARRIVAGAETL",S DE BLE
400 —— e s
Sl e e s h =
A 5N
320 - . 3
280 ‘ LY ”\ f‘ gt |
= . b [P RY
Gl e
200 ,.1 p o \
1]
60 H i
] o
‘ 20 \ I '. "\-
X: [
80 (ATt — ¥
= Zo)] A 55 10 e e RERD
o LA - L S M f, M*—r—/ o= L = R s
JAN. FEB. MAR APR. MAY BMUNE  JULY AUG. SEPT OCT. NOV. DEC.
-F
R o PRICE OF WHEAT - PRIX DU BLE
120" e
Bt '_’" \—'W ....... 8. A SAAEEEEEY s U P .ba e
40 ~ T — ,-|>
i Py if PR T N " NEY PO - RPN T S ) T L
O “JAN FEB MAR APR MAY JUNE JULY AUG. SEPT OCT.  NOV. DEC.
, CARLOADINGS WAGONS CHARGE
140 e e T e e e e o T T i T Te by rry?;r,--*‘-r‘t—;-v—r—r—r—
120 NS
iy 'M TR T o 5 v
8o F— P =Vl
60 1)
40
20
O "JAN FEB. MARAAPR MAY JUNE JULY AUG SEPT 0CT  NOV OEC.
L
A o‘lNDEx PECULATIVE STOCKS INDICE DES TITRES DE SPECULATION
t8o : ) T .'\ --»--’r'/ =
160 —
140 —§3 1 AT Ty Eilete + < =SS
120 Fo L~
/
oo ]
80 —==
‘80
40
2:0
O AR FEB  MAR APR MAY JUNE JULY AUG. SEPT ©OCT  NOV. DEC.

1925 - — |926...oooooo |927”—-o—.



MONTHLY REVIEW OF BUSINESS STATISTICS 13
Table 2. Trend of Business in the Five Economic Areas
Canada. Maritimo Provinces.
Con- Con-
struc- | poag. | Index Bales | Com- | struc- | Build- In;lox Sales (,’;?;'_'
Month tioncon.| i of Bank | of mer- ftioncon-| ing em- | Bank of )
lmt? pog- -im- debits. Inmr-’ ‘c‘ml trm per- | 0 | debits. Immr»‘ i
i . E - ance. = | AW ~| m . . .N
TN hizecd| JEoX b= u i pori its. | mont. = ures.
$000 $000 Jan., Jan.,
1620 [$000,000| $000 Num- | $000 $000 1920 |3000,000/ $000 Num-
1924 =100 or || =100 bor
Septembaor 22,508| 15,085 93-1 2.108| 29,808 153 - 1,172 156 46-8 43.2 2,13) 8
Octaber 21.087| 13,000] 93-9] 2.083] 32,198, 184) 80! 218|  88-3| 45.0 2,262 14
v 24,6141 10,213 23-0;, 2.849; 34,047 219, 318 79 837 46-1 2,364 12
December, . . 568 , 463 90-8 » 38,769 ”’! 122 24 w3 47-9| 2,240 [}
1925 i
January ........| 8,035/ B5.447 83-9] 2.230| 30,607 270/ 194 19 78-8 434 1.274 21
February 11,048 8,902 86-1 1,915] 28, 485! 1 749 80| 791 38-7 1,757 9
Mareh, ., 13,303 8,632 87-0f 2,005 34,867 188 115 47 81:7 437 1.878 13
April 4,887| 15,482 87-2 2,220 35,630 152{ 1.010 1,088 834 48-0| 2,154 11
May. 34,052] 16,520 408 2,284 34,121 I 803 141 B86-0 47-1 1,832 13
33,220 14,916 84-5;f 2,151] 42,039 14 1,818 233 90-3 48-0 2,846 ]
22,179{ 12,813 06-8] 2,240! 37,330 131 87 74 90-4 50-8 2,188 9
31,2080 9,511 95-3 2,000 31,400 134, 1,944 14 922  46-8] 2,080 9
20,746 10,141 96-8 2.188! 33,167, 151 398 158 BS-4 48-9 2,230 i
20,848 11,313 983 2,8685] 35 807, 14 878 67 881 50-9 2,330 13
46,073 7,880 87-1 2,787 36,468 163 302, 29 85-5 49-1 2,7 8
12,675 7.364 95-3 3.121| 41,397 1 123 46 83-5 869 2,850 20
12,809 4,600 8%-6 2,388 33,6800 184 83 107 B4-4 B1-6 IJIZQGi 26
13,478 7,104 80-7| 2,132| 34,528 144 107 . F 85-1 51-8 1,794 8
19,770] 10,538  91-5| 2,309| 40,245 136 167 1| 887 48.8) 2,144 7
37,2021 18,989 81:4 2,631 37,032 131 9156 97 847 500 2,139 9
57,140{ 18.513 94-3| 2.415 37.380 1207 7 (] R3-8 49-8| 2,002 10
51,1R6] 18.672 101-0f 2,684 44,346 HZ& 787 70 879 50-1 2,004 14
33,865 18,717 103-7 2,424 39,868 137 800, 95 811 b3-8 2,480 8
1,697] 11,878 1042 2,448] 35.787 115 2,252 54 945 50-5 2.348| 7
L 761 11,036 1048 2,357 34,562 124 796 366/ 987 457 2488 11
o] 93,384 14,600 105.2 2.831) 39,928 178 714 145 4. 501 2.480 18
November...... 31,973 , 969 102-8 2,018 43,894 185 230 40 8686 481 2,800 12
December......| 13,725 11,472 103-1] 2 843 47,091 171 30 851 49.8| 3,088 13
1927
January .. .. . 18,772 5.420] 94.8| 2.81a 36.820 191 (3] 12 90-8 73] 9.788 10
February., 19,517, 7.779 954 2,203| 35,288 142 430 39 87-5 454/ 1.834 19
March,, ....... 17,4560 11,041 9653 2.600) 42 573 152} 127 150 86-% 47-8) 2,459 10
AT . fs nelhes | B Ty 96-21 . L el b g ) 22| e ) L P
Quebec Ontario.
w24 !
September,..... 8.582) 7.314 87.8] 622-9| 7,815 85| 10.871 5,524 88-9| 083.3] 11,308 50
Ootoher.... ... .| 6,382 4.512] 97-8] 700.8| 7,958 790 10,475 5.7891  91.8| 1,203.0( 12,360 60
November.,....| 11,426] 4 858 871 709-7) 8,807 B 9.376) 4,414 90-4| 1,247.8] 12,424 76
Decomber. ... 11,007 2,082 95-3 9074 9,254 77 15,892 3,820 88:4] 1,084-2| 13,417 .1
1825
1,508 85-0| 714-4 7.847 118| 3,224 2,893 8f-4 870-5] 12,380 B8
2,278  R9-1| 595-3] 6,901 60 3,425| 2,073 83-4f 784-2] 11,407 6
1,537 89-6; 5862-9/ 10,135 67[ JA87 4,435 85-0| 802-8| 13,381 71
3,498, 85-8] 699-5| 9,863 58‘ 12,510 7.509 84-8) 884-5] 14,701 59
3.214| 94-2( 6888 8185 68 17.2371 s8.442f 87.7| se0-2| 14,382 57
4 555 100,6] ©89-0 lO.lﬂOi 43 13,644 8,457 K9-8 908-3| 17,801 67
4,721 101-1 737-2;  9.854 11,335 5,801 918 860-8[ 14,753 52
2,307 101-1 606-4 8,359 81 10,702{ 4,878 %08/ 812-4[ 1,706 55
2,811 101-3 670-1 8,108 9,818 4,479 82:71  893-0| 12,902 84
3,740 1027 863-8] 9,082 49 905 4,977 @4-31 1,103.2{ 13,03 47
2, 687] 101-1 79171 9,182 18,732 3,976 93:7{ 1,077-5] 13.19% 5
2,183|  ¢8-8] 840-1| 10,089 63| 6,013 4,172| 92.6 1,289.8] 14,885 89
it
Ianuary......... 4,17 o13| e0-7] 782.4] 7,076 80, 3,851 1930 863 925.00 14,000 84
February... ...| b5.134| 3,101 92.6] e46-4| 9,328 38| 5,677 2,075 881 888-9] 14 0611 o7
Maroh.......... 5,711 2,048 o400 727-41 11,509 B4 0,052 4,876 8.2 D084 lﬁ.ﬂli&l 48
April ..........| 18,640 1,042{ 95-7( 85608 10,247 B 13,790 8,747  B8.0[ 1,155-1| 14,264 45
Mav............| 18,117} 5,365 B9-0/ 762-2| 9,686 39| 23,378 7.708 00-4| 975-2[ 14,316 49
30,842 4,400 108-8| 807-6| 10,551 4 13,295 7,996 85.2( 1,188-2[ 17,001 49
12,470 2,832 1128 783-4 11,767, 83! 12,189 8,088 07-0f 954-8) 15,728 87
80| 2.03t| 113-5] 8721 elei2 4 11,208 51183 967 som-8| 13202 45
60.938) 2,543 1130 815.7] 9.47D 40 8628l 530l 97.9  911-0) 13,024 4
086  B.078| 113-1]  68¢-7| 11,497 75 25.121) 8,563  pR-7) 1.00%-8{ 11,737 83
November......| 22,808/ 3,010 1178 052-8] 12198 84 9,573 5,338 97.1| 1,078-1| 15,200 53
Daecermbar. .. ... 4.448] 7, W77 903-7 12,954 [} 8,450 3,261 96-8| 1,138.2] 17.011 70
1927
JanuRry ... ... 8,885/ 921 9g-2 854-2f 0,231 861 4,358 2,419 90-9/ 1,121-6; 15,640 T2
February....... 7.007 1,488 69-8) 783-2( 10 401 84| 9.726] 4,391 92.3) 1,01%-5 13,841 43
March.......... 5,185 2,212 100-8] 865-3| 11,778 .57‘. 8,309 B, 04-0] 1.073-0{ 16,818 54
April i, e o L : | W 5. R L T . e

MacLean Building Reriew. 9Life Insurance Snaies Ressarch Bureau, Hartford, Cons.
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Table 2. Trend of Business in the Five Economic Areas—Concluded

Prairie Provinces British Columbia.
Con- Con-

struc- | Build- In‘;i'ex Sales ?:::f struc- | Build- In:,l‘ex Sales ?:;’:

Month tioncon-| ing em. | Bank of cial [tioncon-f  ing em- | Bank of ol

per- | oy. | debits | Tnsur- | gy | tracts | per- | oo debits. | Insur- | g1

mite. | ment. ance.®| . res. “::l“f' mits. | rent. ance.®| ren,

Jan., Jan.,

$000 1920 |$000,000( $000 Num- $000 $000 1920 |$000,000, $000 Num-

==100 ber =100 ber
149| 94-3 403.0 6, 137, 56 325 376 90-9 147-8 2,085 11
255 82-1 3787 8,815 732 753 92-7 131-4 2,180 [}
553 89-06| 342-9 7,203, 7 1,046 87-1 138-2 2,312 9
910 87-0f 3541 6,744 5,870 1,134 99-6 137-4 2,872 5
3,285 89-4 472-41 6,491 2,537 1,483 102-8 1411 2,890 6
1,434 94-1 413-7] 7,754 1,831 1,919 1034 131-8| 2,630 1
973! 09-1 515-8) 7,103 1,800 987 108-8 148-6] 2,544 2
896 96-4| 371-1] 5,977 1,715 8631 1071 139-3] 2,237 1
735! 93-9] 381-7] 6,227 1,805 1,327} 106-0f 139-4[ 2,140 1
782 91-4| 85254 7,145 1,808 1,812 104-0] 157-5f 2,474 8
302 941 602-0| 7,811 3,615 8566( 102-1] 153:2) 2,041 3
138 81-8 6584 , 813 1,373 390 100-0f 158-7f 2,045 5
161 88-1 443-0| 6,218 1,095 806 92-9 146.7 1,888 ]
263 88-4| 382-9 o L 1,424 1,200 95-1 133-9| 2,158 5
942/ 85-0| 457-0f 6,716 2,262 1,671 98-1 138-5| 2,593 9
1,547 84-1 450-8| 5.380 1,573 1,841 160+1 146-3| 2,423 5
1,848 88-0| 461-6 7,611 1,628 1,876 105-1 144-2| 2,170f........
1,385 63-1; 882-0| 8,781 3,030 2,276 106-8| 153-9| 2,721 8
969 859 431 -4/ 7,959 , 158 1,247 1080 168.2 2,608 4
gust, ... p 604 97-3| 408-7 7,061 2,430 1,221 112.2 168-8) 2,204 4
September...... 3,283 1,172 08-0| 436:2 , 680 73] 1,520 114:2 147. 2,267 4
er.. i L 1.714 711 99-8] 686-0 , 247| 2,526 2,018 114-8 168-1 2,620 1
B 1,788 451 99-1 695-5| 90,474 861 845 1116 172.8 2,339 9
Deocember...... 656 236 97-5| 767-9| 10,729 790 727 109-0| 165-9) 3, ]
113 95-1| 475-5| 7,656 833| 1,432| 100-5| 163-7| 2,335 3
435 90-7| 376-4 7,112 263 1,473 103-6 148-7] 2,233 a
1,198 88-8) 454-2, 7,625 ,747] 1,911 103-3 170-5| 3,154 2
6,424 88.2| 416.6| 7,570 L4331 2,363 108-3 158-8 2,782 3
2,797 92-5| 475-3| 8,533 810 2,467 113-5 152-8 2,753 8
2,717 103-5| 477-4| 9,888 ,045 3,326 116-6 160-9 2,986 (]
1,832| 107-3| 484-4)| 8,845 L7200 5,778 118:1 163-2| 2,492 4
3,0470 108-5) 4686-1) 8,114 .902| 1.5127 120-8| 158-9 2,380 a
1,228 106-9 427-1 7,014 ,101 1,509 121.8 157.7 , 585 5
1,183 119-0 828-6 8,258 214 ,387 1182 1574 2,956 ]
November... ... 1,178 53, 107-7| 46645 10,667 L1850 1,028) 116-0| 172-1) 2,914 6
December...... 523 130 105-4 559-5) 10,707 151 886! 1127 184-8 3,334 4

1927
lanuary........ 4,353 234  100-8| 432-8f 7,101 2,083 1,843 98-8 164:0| 2,492 10
February....... 1,257 279 87-2| 309-5 6,832 1,049 1,581 102-5| 1355 2,358 a
March o 1, 148 1,086 95-8| 453-3] 8,544 2,668 2,139 104-8 160 .3 2,872

Al ... DL, Pl T e [ S IR R £ oo 108:3f........ o - o AP e a

1 MacLean Building Review. 3Lile Insurance Sales Research Bureau, Hartford, Conn,
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation.

3 5
\olumle{ :-‘k ;\‘fggllurnl Mangfaatiingh
Maonth. : S News- | Pig Auto-
Crop | Animal Flour Cottoo | Lumber, p Steel | :
Total.| Market-| Market.(Total.{ Produc: ‘“,::f" Im- Ex- I";:'ll:c— lmc- I’rpd\ll"!;:;g;:‘l:.
ings. ings. tion. | red. | Ports. | porta. | "0 tion. tion. tion,
1841 171-8 104-8 110-4 133-1 97 -4/ 82-0] 96-1 132-9 77-2 798 112-6
At 665 388 107-4] 100-5 182-0} 1.2 7 614 133-1 89-2 34.7 787
September, . 103-8 101 -8 109-6f 103-5 152-0] K01 87-2] 96-0 126-9 39-4 27-5 04-6
Qeipher..... 109-3 13-4 97-5) 108-3 126-2| 102-4 122-§ 107-9 1318 47-6 30-% 074
November,..,,,... | 127-8 128-0 127-8{ 18L-7 103-6| 128-0f 148.9 106-8| 130-0 39.0) 34-7 0938
Digmwnber ......... 880 758 123:2] 101-21 103-4 103-6) 1174 121-0{ 130-6 38-2! 40-4 1139
dromary ..., ol .o 01-3 773 130-6] 117-7| IH--I: 147-7 111:2 1306 1411 218 414 1256
PPulicuary. 1578 168-7 123-0] 118-7 135-4, 110§ 100-7 1738 134-6, 3341 568 143-2
Marceh . 13§ 1495, 128-4| 117-4 137-1 101-4 123-8] 85- 6] 1470, 1085 16844 150-8
April. .. 140-6 145-9 125-0| 1189 1188 105-3i 114-6) 1294 1500/ 1020 1348 162-2
May. ... £5-3! 74-0) 115-2| 124-7, R0 139-8] 1279, 128-1 1514 107-2 1330 193-2
Jura . £2-8 48-3 136-1] 124-2 110-4 137-8 100-0 1251 141-6 7.0 964 1672
duty 97-§ 90-0 119-1| 124-3 131 -8 125-9) 71-4; 118-0 141-6 35-6 34:3 181 -4
Augmst 63:2 48-4 105-6] 123.4 131-0 128:8) 70-4 114-5 140-6 45-0 382 115-0
Fayzenmber. . 471-4 546-7 112-8] 120-5 138-5 128-0 1156:6 123-5 145.2 53-8 58-6 1530
Optaber. ., 171- 86| 146-9 126-5| 1504 135-8 201-9 167-2 103-0 160-4 125-6 163.8 190-8
Noseinber, . 135-0 144-9 107-1| 130-6f 128-1 133-6| 148-6| 1095 152-8 1165 112:0 146-1
December. | - 173-6) 116-2] 141-0) 124-9| 137-4 155-4] 110-5| 159 831 95-2| 1181
January.,........ c...| 162-3 178-F 123-7! 138-5 25-8 154-1 145-9 120-4 162.5 060 1046 1804
lFeliguary,.......... 164-8 1791 123-1] 142-8 1251 116-5 146-0 166-2, 15841 844 811 2198
Mareh.,,, s e | T2BEE 126-4 133-2f 1413 133-2 88-1 107-6 134-5 179-6 90-5 898 220-8
April 1057 9.6 1234 146-7 135-2 97-6 1049 145-4 177-9 1170, 122-0] 218.0
May.... 148-2] 160-4 113-4( 149.7 1176 84-8 140-§| 120-9 173.6 1235 1368-9 2539
Tune. . 1334 138-7 124- 4] 151-0 148-90  131-% 135-7 114-4 185-0) 1199 121-2 227.0
July... 204 83-2 112-0| 145-6) 120-7 121-5] 118-9 108-4 189 -9 114-0, 9.2 176-4
August, ... 59-9 40-8] 112-1] 1346 133.0| t12-8 81§ 107-0 189-4 89.9 70-3 185-4
Septem .| 803.21 365-8 113-5| 145-8)  141-4 158-0 114 26-9 1879 109-0 89-9 190-8
October . . ... 1265 13-4 104-0] 167-21 132-0 158-4 108-4 98-7 108 119-0 -4 187-0
November, . 131-8] 1104 107-9} 142-9.  126-7| 188-0 160-4| 113.9 192-0/ 888 83.0: 130-3
‘m-n’nbe;ﬁ ........ t01-0 99-0f 107-1] 137-3| 123-2| i48-5| 132-5| 105-5| 1905 819 885 -1
1w,
Januney.............| 162-7 177-3 120-8] $45-3 101-0 146-1 181-4 114-3 1834 B7-8 89-5 195-0
Fehruary....... .. 192.7) 2142 130-6 1449 107 1 0l-4 1196 127-0 1755 R3-2 Ro-0)  214.1
L_!.r_\_rv'_h sl B ekt 10N 171-5 Pl oalie. o 86:01....... | E . 202-9 128-5 168- 2260
All P ysicar Vorume or Busivess
Indus.
Month trial | Con- { Manu- Car-
Pro- | Total. | Fores- | Mining.! struc- ! fac- | Trade.| Im- Ex- load- | Shares | Bank
duction? try. tion. | turing. ports. | porta. | ings. |Traded.| Debita.
108-8 { 108-2 | Ii6-1 92-6 | 100-0| I10-4| 100-4 | 110-0 099 | 1068-4 544 108-5
1030 100-7 117-5 88.9 114 | 100-5 | 100-2 114-5 043 06-8 721 0964
1051 102-0 114-6 | 105.0 102.9 103-5 1004 948 114-0 02-4 870 105-5
: 172-5 | 107-4 122-8 | 130-86 | 101-0| 7108.3 100-2 87-0 | 109-0 98-8 116-8 1020
Pasamber.,, .. | 119-8 ] 111-4 121-3 | 141.8 | 148-9{ 1E1-7 | 102:0 028 109-6 97-8 1218 1041
ﬁ“n‘\;s;sh oy TOBET 108-1 | 128-9; 143-6| 167.6 | 101-2 88-0 937 1189 890 109- 1074
dunuary.........( $12-0 | 114-7 | 132.3 | 123.9 | 100-4| 117-2 | 108-0 | 102-6 | 107-2 | 112-2 | (53-8 1052
l'ebruary,.,,...| 117:6 | 1156 | 149-3 | 109:7 87-5| 1187 89-0 | 108.0 | 121.6) 1014-68| 175 105-6
March........ 1ns-9 | 10-7 | 1239 1219 89-2 | 117-4% 1010 | 108-5| 133-5| 105-5| 104-9 89-1
April........ ool ns1| ns| 1372 ee0| 93-4f 1189 103-1| 1029 130-1( 113-5( 747 1049
My o oovnn.. 116-4 115-0 | 143-2 88-0| 113-11 124-7{ 102-1 108-9 | 143-5( 1n3-0( t40-0 97-4
UNB....iann ool 126-2 1151 137-4 122-¢ 115-6 | i24-2 | 101-6 | 102-5| 124-9 100-9 108-0 97-2
B e 119-8 114-8 | 132-8 92-9 94-0 | 124.3 98-9 | 128-1 1328 113-5 114-7 10244
August.......... 125-1 118-4 1297 125-8 131-8 138-4 040 112-4 141-9 1171 168-6 101-4
Soptomber......| 124-4 118-4 137-0 121-¢ 135-9 120-5 104-2 116-1 150-0 1E7-4 167-8
Oetober_, ... 138-5 120-7 $33-8 128.2 143.6 150-8 103-4 115-2 1515 103-7 283:5 104-8
November......| 148-0 | 119-0| 135-6 157-8 | 274-1 | 130-8 | 107-0 88-5 | 121-4 tit-8 127.5 98:0
D«aanl\;;!.r....‘. 135-8 128.3 1411 168-2 74-3 | 141-9 103-9 111-8 158-0 123-8 | 191-1 115-0
Janunry.........{ 1381 127-8 148-5 108-5 | 140-8 138.5 | 106-2 | 118-7 i1 1141 204-1 105.7
Felquary.......| 144-1 135-7 159-9 110-6 | 108-5 | 142-81 105-1 121-4 147-6 118.1 | 323-0 129.8
Mareh..........} 139:2| 120.8| 164-9 | 149-8 1 106-6 | 141-3 | 103-6 | 125-8( 156-§5 | 114-0| 2208 112.8
April....ooo... .| 149-4 134.3 165-8 98-3 168-8 | 148-7 | 105-§ ’ 118-1 137-6 126.6 127-7 1219
May..... eeiered] 109ed 138-0 153-8 117-2 1829 118-7 106-0 121-8 139-0 1254 132-8 1039
o TR SR 153-4 T84 158-5 120-9 191-2 1519 106-8 | 125-9 1800 123-9 113-0 121-3
BRI >+ 3 oo 1475 134-1 1689 141-4 145-6 144-0 108- 4 136-9 1450 195-1 108-§ $11-8
Augnat, .. ..., 139:9 1344 158-3 152-0 1256-0 134-8 1078 127-0 119.6 1168-8 388-1 119:0
Roptember. ... .. 141-1 132-9 153-8 140-7 95-2 145.8 109-6 1281 131-4 110-1 349 131
Detober.. ..., .. 15%-6 142:9 159-2 140-5 207-0 157.2 111-2 129 5 145 4 110.3 2005 105-0
Nnvember .. .. 156-6 138-6 | 142:6 | 174-8 | 213:8 142-9 112-9 1250 143-5 118 4 191-1 108:0
T)eean;;rg;.. cees| 13244 132:0 158-4 162-2 82-5 | 1375 | 112:5 120-6 136-8 126-0 | 256-4 110-0
LY. .. ... 151-0 134-8 158-4 142:2 190-0 | 145-3 110-1 144-0 | 115.0 1207 | 20%-8 1244
Fabpmry...... 143-0 | 139-4 | t57-3 | 1468 | 157-9 | 1449 | 111-0 943 | H2.7| 1290 | 2099 127.6
m. i e L TN . . Y LGF o J W p—— 1313 1 245-9 129-R

i'I'he index for manufnoturing includes, besiles the factors shown above, rubber imports, catile, sheep and hog
htoringn, butter and clheese storage holdings, wool and petroleum i 5
# The colurmn ' All Taclustrial Production” is the weighted nverage of the forestry, mining, manufacturing anil son~
Ete@ion Larores given in this talsle,

Tl TRy,
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Table 4. Index Numbers of Employment in Representative Industries: January, 1920=100

e Con- MANUPACTURES
) All Log- Min= rans- | struction -
First of Month . . : porta- and Service. | Trade. Plant
Industries. | ging. b i tion Main- Total. | Producta | Rubber
tenance. Edible
1924
Beptember........... 93-1 437 99-1 107-8 1653 1217 R4.8 1018 673
October.............. 939 53-4 99-0 109-0 157-5 115-0 93-1 85-7 1085 66-5
November........... 83-0 71-8 | 100-5 108-2 1449 1093 938 84-2 101-0 69-6
mber....ce...... 90-8 85-1 99-2 108-2 116-8 107-2 99-1 82:0 100-6 73
1925
Japuary.........o0.. 83-9 B3-4 87-1 890 933 107-1 96-3 75-5 86-8 70-7
HEESRATY oo due o » o 868-1 88-8 93-1 984 98-3 106-8 042 79-3 86-3 76-8
March.......o0vveen. 87-0 81-0 92-9 e7-8 95-8 106-2 92-0 81-9 805 79-1
April §7.2 47-5 94-2 98-5 o8 107-7 936 84.3 901 B1-8
9D-8 47-4 94-3 100-3 125-6 109-9 85-0 86.8 894 83.2
94-5 5i-3 94-5 105-2 155.0 116-4 3-8 88.3 898 84-9
96-8 38-2 g7-2 106-2 187-6 122-9 03-8 89-1 87:0 86.9
06-3 33-5 87-8 1085 180-3 126-3 95-1 B8-5 98-8 89-0
08-6 38-5 93-7 108-7 175-5 1259 05:6 894 104-4 88-9
98-3 490-5 96-2 111-3 169-7 120-5 96.7 91-3 113-9 92-1
971 86-4 97-2 111-5 154-2 112-5 | 100-0 89.2 104-5 88-2
85-3 77-1 95-9 1098 128-3 108-5 | 103-9 831 102-7 83-9
£9-6 71-8 96-5 103-9 103-3 107-8 | 102-1 83.2 90-5 93-2
$0-7 80-6 94-1 101-2 99-5 107-8 98-2 85-9 81-3 91-2
o1-5 77-0 88.9 100-0 107-0 111-3 96:6 87-7 80-7 92-3
01-4 43-9 88-4 101-2 113-7 112-8 96-2 89.3 90-4 B6-8
943 40-3 £8-9 102-8 134-8 114-8 97-1 01-3 90-0 82-6
101D 53-4 92-3 110-8 186-7 120-8 97-5 939 92:3 B5:0
103-7 44-3 95-4 111-4 2156-8 126-0 98- 4 95-3 96-0 85:0
104-2 35-0 95-4 1118 223-4 133-8 ag-0 958 108-3 B7-2
104-9 37-0 97-2 113-¢ 217-6 132-2 98-9 0969 107-3 870
105-2 459 | 1004 116-3 208 128-7 101-8 068-7 114.2 871
102-8 55-2 | 1018 1139 1813 118-8 | 101.7 94-9 1082 861
101-1 Tiel 104-2 1099 148-9 117-2 109-8 03-8 104-4 00-¢
04-8 78-4 | 100-1 107-3 119-2 115-8 | 110-8 87-8 908 89-3
954 82:8 99-4 103-4 110-2 114-9 103-0 907 9140 04-8
96-3 76:2 97-1 103-7 17-8 116-5 102-0 92:2 23-0 4.8
96-2 475 98-5 104-2 1i8-1 118-5 103-1 93-8 O35 45-1
Manveacrores—Con.
First of Month Animal ’ Rough | p {::E Tron . Non. | Glay.
Products, ll);aor:]t::tl; P'Eg(xl?clsgs D;:;('!ed s ]"»‘;per wund &:}‘:::é:a Ferrous C;ll‘:‘ja
Edible. L Paper. dIu:t: Steel. Metals. Ny
1924
September...... 100-2 73-7 79-9 143-5 107-4 100-5 85.7 107-2 780 89:7
October. ., 3 97-0 744 85-4 137.7 105-2 101 -1 66-6 121 77-8 87:0
November. . 92.3 75-8 85-8 114-4 103-9 100-4 6869 116-6 780 86-1
Decamhp(;.z.é ......... 81-8 756 82:8 90-2 | 100-0 985 66-4 123-1 76-1 81-2
January.............. 872 7t-0 80-1 78-1 95-3 95-8 600 120-0 73-3 68-5
February. 84.7 74-8 85-8 780 98-1 08-7 65-2 118-5 761 868
March 80-8 75-8 B7-8 82.3 | 10!-4 073 70-8 1149 79:2 68-1
April 81-9 759 80-2 8%.7 | 101-9 98-0 74-6 112-5 70-9 870
May. 92-2 70-5 89-4 113.9 105-1 99-6 750 110-4 80:0 82.7
June 101-3 70-3 87-0 135-8 107-5 100-9 750 109-7 79-8 88.9
Julv. .. .. 105-4 69-8 87-7 148-0 | 110-5 | 102-1 729 105-6 70-7 93-2
August .. . 105-7 70-4 87-9 1460-2 108-7 101-5 89-5 109-8 82-9 210
September. .. 3 104-2 72.3 88-0 145-5 | ti1-4 | 102-9 71-0 109-2 B3-8 60-0
October...... . 100-5 75-2 896 1421 110-2 | 102-8 74-5 117.3 88-6 90-0
4. 76-0 50-1 117-8 108.2 102-2 742 120-2 85-1 89-5
76-5 90-8 04-9 108-3 | 102-4 74-7 118-8 93-3 89-3
73-3 87-7 83.2 104-8 | 100-8 700 115-8 B8-1 78-2
78-9 91:8 85-1 108-3 103-2 755 118-1 88-8 74-1
79-0 92-5 87.7 108.8 102.7 78-9 118-5 92-0 797
78-9 94-0 938 | lil:1 103-3 811 115:7 03-8 885
76-5 93-2 105-5 | 1i4-9 | 105.3 83:0 115-9 05-3 98:0
72-4 91-9 134.5 | 1211 1084 841 117-0 92-8 103-6
76-3 o2 1473 124-0 1100 85:5 119-5 906 106-4
76-3 92-5 151.2 125:4 1111 8.7 110-2 99-8 109-7
S ) 1 725 92-5 150-8 131.2 113-8 82-4 125-4 1028 109-5
October......cc.,.... 1034 81.3 04-5 HE7 | 1284 | 1117 809 113 1928 108-7
Novembher........... 98-8 820 915 126-1 | 1248 | 111-3 &0-5 1472 1031 106-6
December. ......... 98-8 83-2 944 87°6 | 1241 | 112-8 81-1 137-2 1034 100-5
1”7
89-2 80-7 01.2 1| 114:2) 107-0 76-0 134-1 98-0 91:3
60-1 82-3 94.6 82- 118-4 | 109-8 80-5 133-8 101-6 87-9
88-0 82:7 95-8 87-3 | 115-6| 108-2 83-5 1332 102-9 902
917 80-8 974 897 1 122.8 | 111- 84-7 131-7 108-1 93-0
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Table 5—Index Numbers of Wholesale Prices: 1913 =100
1. CoMpoxENT MATERIAL. 2. Purross.
| Chemi-

Month Y:gf: Animals Wood | and | Non- | Non- ::Id' Con- | Pro-

Total | "B° | Pro- |Textiles| and its | Ferrous|Motallic| ,y 1.0, | sumers'| ducers’

dibts ducts. Paper. | Pro- | Metals |Mi pine 8. | Ciooxla.

ducts. daeel
153-9 | 188-6 | 119-0 | 204-7 | 162-5 169-2 93-1 184-9 1544 147-1 148.3
1568 1878 128-2 199-7 161 -4 157-4 96-5 | 1842 1541 150-8 1512
163-9 160-9 126-3 191-8 159-3 155-4 96-E 183-2 1548 148-5 148-8
157-0 168-5 132-1 | 193-1 | 157-2 155-2 97-2 179-6 | 134-8 148-8 153-7
157-7 160-5 134-6 | 163-2 | 156-0 154-8 99-8 1778 154-8 150:6 | 1538
160-9 174-0 | 130-8 | 195-0 | i56-8 | 158-1 i01:5 177-6 154-4 152-2 1508
185-5 187-9 141-1 108-7 | 157-4 | 158:-4 | 107.7 177-2 186:7 " 154-6 163-8
February.. e . 164-7 188-9 138-1 197-8 | 158-8 | 153-8 106-8 174-3 156-8 154-7 164-1
March. ..., ke 181-8 1778 138-7 197-8 | 158-0 | 158-1 105-2 174-3 i56-5 153-9 |  160-0
April. .. 156-5 163-3 134-8 145-0 | 159-0 | 154-6 @ 101-§ 175-9 187:9 151.9 153-1
May. 158-8 176-2 131-5 192-7 158:9 | 151-7 102-5 176-2 1579 | 1518 159-(
Juns. 1588 174-3 132-3 194-4 150-2 | 150-6 | 103-1 1772 187'8 | 15631 157 ¢
July. g 158-1 170-0 | 1353 195-1 150-4 | 149-0 | 104-9 177-2 157-8 & 1583.7 [55.%
August. ... 155-9 171-9 138-1 193-0 | 159-3 147-7 106-8 1728 156-5 155-5 150-%
September. 156-2 156-2 142-5 100-4 159-7 | 148:8 | 107-1 1776 156-8 156-3 1404
October.. .. 156-0 1858 148-8 188-5 188-5 147-3 107-4 177-2 156-4 1500 145-3
Novenber. 181-2 1716 1582:5 187-9 159-2 | 147-3 108-0 172-2 1568 1644 148-8
I)(}(:elnl‘\(!ri.'.2 163-5 1790 1837 187-3 I 169-6 | 147-3 106-0 177-2 1580 165-9 163-3
163-8 183-9 1485 188-0 I 1597 147-5 | 106-0 177-2 187-6 166-1 153-1
162-2 180-6 | 146:4 1859 160-8 | 147:2 105-0 77-8 187-2 165-2 151-9
160- 1 176-5 | 145-4 | 182-8 | 156-8 | 145-7 | 1057 | 178-7 | 1572 | 184:6 7 140:0
160-6 188:4 1372 1759 15%-9 1450 | 104-4 177-0 167-8 164-9 ‘ 150-2
167-0 | 180-7 | 133-5 | 174-0 | 1554 | 1441 103-8 | 174-6 | 187-2 | 161-4 ! 149-4
155-7 173-7 | 137-8 I 172:0 | 155-56 | 143-5 104-1 176-8 | 157-0( 1604 150-0
1562 1758 135-5 | 173-0 | 158-5 | 143.7 104-6 175-8 1690 1897 150-8
183-9 168-8 138-8 | 172-0 | 155-8 144-2 101-2 1758 157-9 158-4 148-0
152-5 160-9 | 141-0 ' 169-4 | 155-1 1448 10]-2 175-8 187-7 158-1 145-8
1511 160-8 | 1121 156-5 i 155-5 1451 98-1 175-8 187-7 1587 144-1
o 1505 162-3 142-8 ‘ 1558 | 1555 1457 977 174-5 1878 158-7 143-2
Deeemherl.'.n ........... 160°5 | 158-5 | 143-2 | 155-3 | 1357 | 146-0 96-7 | 17245 | 1878 | 158-2 142-5
lanuary. ... 150-6 158-9 | 144-2 | 1557 | 1555 | 1456 | 06-4 | 1744 155.7 | 188-1 143-8
February.. G tsav| 160-4 | 1423 | 1534 | 1540 | 1444 98-9| 1740 ‘ 1555 )l 1562 | 1441
Mirehly -y -0 0 18-7 154-3 133-7 | 150-5 154-0 144-8 85-9 172.0 | 1858 151°9 | 144-%
3. OuiGin.
General. Fielil Origin. Animal Origin. Forest Origin. Mineral Urigin,
Month,

Raw or | Fully or | Raw or | Fully or: Raw or | Fullyor | Raw or | Fullyor | Raw or | 'ully or

fartly | Clueily | Partly | Chiefly Partly | Chielly| Partly | Chtefly | Partly | Chiefly

Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu-
faeturecl. | fnctured. | factured. | fnctured | fnclured.| factured | factured | factured.| factured.| factured.
. 1479 154-9 160-9 168-5 ; 1138 127-1 151-9 204-9 156-4 1808
. 152-4 158-3 167.0 176-9 { 121-8 1318 151-7 200-0 167-6 [49-8
8 149-5 156-9 160-2 173-8 , 122.2 133-4 1491 200-0 157-8 147-8
Qctober. ... n 154-1 159-0 167-8 182-6 | 129-6 134-0 M8-3 1027 187-8 1438
November... 1555 158-4 170-2 1802 I 1329 136: 146-8 197-2 157-8 143-1
December 159-3 15899 1737 183-7 | 140-8 136-4 147-0 196-2 160-0 1432

]

January. 166-6 163-3 1800 190-8 1428 138.7 147-7 196-2 1629 143-8
Februar: 165-3 183-2 190 1 191-5 138:4 | 134:3 1484 186-2 159-4 1452
1587 1634 176-5 186-9 1341 {  144:7 149:7 188-2 1583 ! 1450
151-9 158:2 161-8 175-2 130-9 | 143-8 142-7 198-2 167-3 | 143-9
167-2 159-3 177-8 180-8 126-5 140-4 1406 196-2 157-1 | 143-3
1585:8 180-8 172-4 183-8 1283 1416 149-9 196-2 1568 i 143-9
154-8 159-2 169-7 176-1 1260 148-3 150-2 196-2 157-3 | 143-8
1561 160-5 17241 176-8 1296 153-5 1501 196-2 1584 1 143-2
150-3 159-2 154-3 172-8 133-9 155-3 150-5 196:2 155-9 | 142-9
150-4 156-8 151-4 184-5 140-1 160-7 149-1 196-2 159-1 f41-9
160-3 157-0 17¢-8 186-0 | 145-9 160-0 140-9 166-2 160-3 l 141-1
183-6 158-8 178-8 1738 150-0 158-6 150-5 196-2 160:0 | 141-1
164-4 159-2 184-4 173-8 142-8 156-7 180-8 106-2 160-0 141-0
161-9 159-2 180-5 172-4 139-2 187-0 150-8 1882 150-6 141-8
159-6 157-3 178-1 168-3 138-8 157-3 150-1 184-0 159-6 142-0
163-8 164-5 186-7 167-8 130-0 148.5 1501 184-0 15%-5 140-2
16%-0 1564-0 180-3 168-2 127-0 143-5 148:3 1840 155-8 1401
156-1 154-4 173-3 166-3 131-5 149-4 148-7 182.8 1667 [41-3
1572 154-0 176-1 1674 131-0 144-8 148.7 182-8 155-9 141-4
153-0 1583-7 1689 166-8 129-8 144-6 149-3 182-8 1545 I 141-6
152-0 151-9 158-8 162-7 138-8 143-3 148.2 182-8 184-7 141-8
1518 150-6 158-1 159-7 141-2 142:0 148-7 1528 153-8 41.9
153-0 149-2 160-2 158-7 142-4 140-9 148.7 182-8 154-0 139-9
1812 149-6 156-1 159-4 1430 140-4 148:9 152-8 153-9 139-9
151-8 149-8 1566 1597 143-5 143-4 148-7 182-8 153-0 1300
151-4 149-5 1581 159-8 140-2 142:5 118-0 1777 162-9 1391
145-1 Y- 187-2 1530 133-4 1457 1480 177-7 1514 | 138-3
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Table 6—Prices of Representative Commodities
¥lour, Sugar, Sugar, | Rubber, Beef Sole Cotton,
Wheat, First | raw, 86° | Granu- | Smoked Hides, 8- Box Raw, | Cotton
Month. No. 1 | Patents, | Centrifu- | lated, Sheets, No. t, ther, | Sides, [ Ham- | Yarns,
Northern.| Toronto. gal, Montreal.;, New Toronto. Tor- | B.Mill| ilton.
Moatreal. York. onto,
e Bush, |2-98'sjute| Cwt. Cwt. Pound Pound Pound | Feet | Pound | Pound
July. ..ol $1.3536 | § 7.40 $4.88 $7.838 |§ .212 |§ 085~ .00 (8§ .43 (8 .25(% 325 |$ .50
August. . ........... 1.4351 8.20 4.98 7.695 .281 - 118 .40 25 ( .20 .50
Beptember......... 1.422 7.80 5.46 B.025 277 Al - 118 42 .25 | (2388 | .47
October. ........... 1.5958 9.05 5.58 7.728 309 115 12 .42 26 2419 | 47
Novemnber..,...... 1.6415 9.20 535 7.363 (344 .12 - 125 .41 .20 2625 .44
December........ B 1.7281 9.50 4.70 7.125 .378 .13 - 135 .42 .27 .26 44
1925
Janunry. ... ....... 1.862 10.60 4.32 8.65 0.371 14 - 145 44 .28 266250 44
Februnry..... % 1.9645 10.70 4.40 8.65 .380 .13 - 135 A4 .28 .27 .4
March....._. 1.763 10.2 458 6.65 .408 .125- .13 .44 .28 L2718 .4
April..... 1.5595 8.695 4.03 6 4125 434 15 .12 42 .28 .2729 M
May... 1.8238 9.50 3.5 6.223 572 .115- .12 .42 .28 .2602 .44
June.. 1.7119 10.02 3.98 6.223 .768 A15- 12 .42 80 2728 44
July.... 1.6200 .10 3.84 6.1275 1.004 125~ 13 .42 Jon L2824 .44
August. .. 1.6727 9.2647 3.9025 8.1275 .824 13 - 136 .43 27 267 .44
September. 1.375 8.8545 3.84 61276 | .89 L3 - 135 42 27| L2626 | .44
October.. .. 1.2¢ 8.00 3.48 5.8425 977 13 - 136 .42 .27 L2311 45125
Novewiber. .| 1M22 8.11 3.74 5.685 1.051 A3 - 135 42 Jof .2269 435
Decomber.......... 1.87 9.20 3.718 5.9856 990 125~ 13 .42 27| 2262 | 405
1926
Jaitinrye. . L 0. .. ... 1.685 0.4 3.68 5.80 834 2 - 128 42 27 .2368 | .405
February. 1.54718 9.0545 3.74 5.99 .624 .10 - 105 .42 27 | 2347 | 405
March. ... 1.45351 8.625 3.58375| 5.89 5837 | .10 - .105 40 2T L2211 | 405
Apri 1.5604 8.8083 3.70875| 5.798 .51 005~ .10 .38 .26 | .21 .39
May. . 1.53765 9.00 3.70875| 5.80 478 (10 - (105 .38 28 | 208 .39
June. 1.5325 8.727 3.70875| b5.89 429 .10 - . 108 .38 .26 .1983 36
July 1-5889 8:8052 3.70875| 5-89 -413 <10 - -105 -38 -28 - 2058 <36
August ... 1-5088 8-796 3-8338 5.88 «388 <10 - 105 38 2| -2002) .34
Seplember. . 1-4375 8-286 3-95881! 8-89 +412 +105- 11 o 28 .18 -3
tober... ... 1.435 8.21 0838 5.085 428 .105- +11 3% .28 1464 .34
November. ...| 1.40975 8.00 4:14A25] 5-085 ~404 15— -12 .37 .26 L1433 | «34
December......... 1.3345 7.93 4.70875| 6.5075 381 116- .12 .37 .26 | 1452 | .34
1927
January............ 1.36275 7.057 4.5525 6 408 3757 115~ .12 .37 0k .1513 .34
Yebruary.......... 1.3968 8.10 4.5213 6.408 L 1 115 .l25l .37 .27 1588 .30
March............. 1.4278 7.8% 4.33375¢ 6.408 4115 8= S = .27 1539 30
8 Wool, | Pul Pie | Steel, |Featro| Lead, | Tin | Spel
Saxony,| ool, Pulp, ig Steel, (lilectro-| Lead, in pelter,
Month. Mont- (,i‘mﬁ:’:&' 3 Blood, | Ground- Iron, fer- | lytic, | Mont- | Ingots, Mont-
treal. - * | Toronto. wood, Basic. | chant | Mont- | real. | Straits, renl.
No. 1. Bars. | real. Toronto.
Pound | Yard Pound Ton Ton Ton Cwt. | Cwt. | Pound Cwt.
$ $ $ $ $ $ $ $ $
913 175 .35/ 27.00-30.00| 21.00 | 60.00 { 14.45 7.45 4775 7.45
913 18 .35/ 27.00-35.00| 21.00 | 60.00 15.50 7.70 .58 7.80
8715 .18 .38! 28.00-35.00| 21.00 | 50.00 15 15 7.75 .81 7.80
.8715 18 0.38- .40, 30.00| 21.00 [ 50.00 ) 15.00 8.15 515 7.86
8716 175 .38~ .40! 27.00-31.00| 21.00 [ 50.00 [ 15.75 8.10 . 565 8.45
L8715 175 .44~ .48 28.00-30.00) 23.00 | 50.00 | 16.30 9.96 576 9.10
L8716 175 .48- .50 20.00-31.00, 24.00! 50.00 | 16.85 | 10.25 .61 0.45
.8715 175 .48~ .50| 28 00-30.00) 25.00 | 50.00 | 16.65 9.65 .59 0.05
8707 175 48! 28 00-30.00] 24.00 | 50.00 16.30 8.40 .56 9.00
8507 175 40- 421 28.00-30.00 23.00 | 50.00 | 15.40 8.10 .63 8.55
L8507 175 .36~ .38( 27.00-30.00, 22.00 | 50.00 | 15.50 8.10 .565 8.45
L8507 175 .36 .38] 27.50-30.00) 21.00 | 50.00 | 1550 8.45 .68 8.60
| .8507 175 .36~ 38| 27.50-30.00, 21.00 | 50.00 | 16.15 8.70 5825 8.75
EAUgUAL L. . . e ol 8507 175 .36- .37| 26.00-30.00{ 21.00| 50.00 16 55 9.30 .bab 9.13
September......... .. 8507 po |/ .32- .33] 28.00-30.00, 21.00| 50.00| 16.55 9.56 595 9.30
. JES .356- .36 2600«32.00‘ 21.00 | 4500 16.35 9.55 6376 9.85
1735 .35~ .36] 26.00-32.00i 23.00 [ 45.00 16.55 9.40 845 10.06
1725 .36/ 27.00-33.00| 23.00 | 45.00 [ 15.80 8.85 .64 10.30
1725 .36) 27.00-33.00{ 23.00 | 45.00 | 1590 9.10 . 84625 10.15
1714 .34] 27.00-33.00) 23.00 | 45.00 | 16.15 9.00 .855 9.35
1725 .32| 27.00-33.00| 23.00 [ 45.00 | 16.00 8.60 .66 8.85
1725 31) 27.00-33.00] 2200 | 45.00 15.80 7.75 6525 &.675
1725 .28 .29} 27.00-33.00| 22.00 45.00 15.78 7.58 .65 8 35
185 .28) 27.00-33.00{ 21.00 45.00 15.85 8.00 .6325 8.65
<165 -20 ~ .30 27-00-33-00] 21-00 { 45-00 16-00 8-10 -85 9:075
-185 <30/ 27-00-33-00 21-00 | 45-00 16-18 8:25 -8625 8-90
+165 -30i 28-00-30-00{ 2F-00 45-00 1615 820 =705 9-00
.165 .80; 28.00-30.00{ 21.00 | 45.00 16.15 8.18 225 8.025
.165 +29f 28.00-30.00f 2200 | 45.00 15.75 8.00 7125 8.85
.165 .28 30.00] 22.00 | 45.00 | 15.45 7.80 6778 8.60
.165 | -27 - 28 30-00| 22.00| 45.00 | 14.95 7.65 675 0.00
105 | -24 ~ .25 28.00-30.00| 2).00 | 45.00 | 14.95 7.65 69256 9.00
165 .24 ~ .25| 28.00-30.00 21.00 ! 45.00 14.55 7.70 .70 8 275
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars
Imports of Merchandise for Consumption in Canada.
Month. v . , v Chemio- | Miscel-
ege- | Animal Wood |Ironand| Non- Non-
I!'II;O'.:L! table | Pro- |Textiles.| and [itsPro- | Ferrous | Metallic ‘A’,‘ﬁ:j ’g";‘:‘_‘
POTHA | products.| ducts, Paper. | ducts. | Metals. |Minerala. [proiet | S8
- $000.000 | £000.000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000
November......... 68-2 15-4 3.2 13-8 32 93 3-8 11-4 2-3 4-2
Docembe’rzg........ 60-9 12-9 31 131 29 87 3-9 10-7 1-8 3-8
584 1241 3-4 14-5 2-9 8-2 3:2 9-5 1-8 2-8
61-4 12-5 39 148 2.7 10-8 3-3 8-9 1.7 2:9
846 184 5-7 18-9 4-1 15-9 4:2 10-6 3-0 3-8
58-1 12:0 3.2 13-2 2-7 13-1 30 8-8 2-1 3-0
75-9 16-8 4-0 13-5 3-3 18-8 3-8 11-8 28 3-8
758 18-0 3-8 13-0 3-2 15-0 3.7 12-3 251 1-6
81-5 17-9 3-3 18-% 3-3 15-1 3-8 14-4 2-3 4-8
82-1 16-1 3-8 18-0 3-3 18-85 3.7 15-6 2:1 52
78-7 16-8 3-5 14-5 3.4 15-8 45 “13-0 2:4 5.2
80-8 18-1 3-8 15-4 3-8 14-9 4-7 12-2 2-5 5-3
75-3 17-7 3.9 14-5 3-7 12-8 4.8 10-6 2:8 4-5
76-9 20-2 3-3 149 3-2 1241 43 12:3 2.2 48
69.7 15:8 4-3 18-85 28 12.4 3-4 8-1 2-0 3-5
70-9 14-8 49 181 31 142 3-8 79 2.0 44
100-9 20-0 7-3 20-5 4.7 23-0 48 12-9 33 4-6
67-8 143 3-8 12-8 3-2 16.7 3-3 8-2 2-2 3-4
B6-1 16-3 4-3 14-0 4-0 230 3.9 12-8 2:8 8-0
015 1749 46 14-3 3-9 234 4.3 14-3 2.7 6-1
886 184 41 15-6 41 20-1 3:9 14-9 25 8.0
86 17.7 3-8 16-4 42 211 44 13- 2.8 60
85-8 183 3-9 141 41 18-9 46 15-3 27 57
88-1 18.5 3-9 153 45 17-2 3-8 15:4 3.0 5.5
87-7 20-8 4-3 15-0 4.3 26-5 49 143 3.2 6-4
£1:7 20:2 41 13-6 3-6 14-2 4-9 14-1 24 46
75-8 15-5 4-3 16-4 3.4 4.8 4-1 11-7 1-9 6-9
747 147 5-0 16-0 3-6 16-2 4-0 9-6 2-3 3-4
Eaxporis of Merchandise from Canada.
Total o laee
5 Iron Chenni-| Miscel
Tota) | Total | lxports| Vege- . Noa-
Month. I~Ix|0x‘)rt§ goreign of K an- t_gble A"(:'l:g..] 'l_‘le!- md 1:1;1;1 F]:r‘:,; u .\;:mllic 3{‘;!?::} I"('?:::"_'
sxportsl  cian e || dnersd] 2298 Paper. | Pro- | Metals. iner- | “ho ul\odi-
Mdse. |of Mdse. (m. ducts , At als. ot tes!
1 $000,000 $000,000 $000,000| $000,000| $000,000] $000,000| $000,000| $000,000; $000,000} $000,000| $000,000( $000,000
November...... 119-9 0-9 119-0 62-7 17-0 0-9 21-0 4-5 7-9 2-0 1-6 1-3
Decersber.... .. 125:6 1.0 124:4 66-2 15-9 i-1 22-1 5.4 9-2 2-0 1-6 1-3
January. ........ 76-0 07 75:3 245 14-6 0-6 18-6 4.2 8-8 1-8 18 1.0
February 71-2 1-0 70-1 219 11:6 0-6 18-§ 50 8:3 1-4 1.3 11
March. .. 16-9 1-1 948 29.7 139 0-8 26-5 7:0 113 2.1 1.9 1-8
April. 680-7 0.8 59-9 21-7 79 0-3 15.9 47 58 1.2 13 11
RY.. - J- 79-5 1-1 0f-4 47-8 9.4 0-8 21-9 48 78 18 1.2 1-1
June. . 94-3 0-9 93-5 36-6 13-2 -8 24-1 5-3 87 2-0 1-3 1-8
July. .. 103-3 1-6 | 101-7 38-2 22-3 1-0 23-9 4-0 78 2-0 1:4 1.3
August. ..., 112-4 1-0 111-4 43-9 | 22.9 10 247 50 92 2:2 1-4 13
Keptemiber......| 109-8 1-1 108-8 38-9 21-0 0-9 26-8 6-2 9-1 2.5 1-3 17
Ootober.........[ 146 1-0 143-6 758 20-9 0-9 24-9 7:0 8-2 2:6 L6 18
November...,..| 141-4 1-1 140-3 73-2 18:0 1-0 240 84 10:0 2:6 17 1-8
Deceml;:‘r ...... 176-4 0-8 175-6 110-2 18:3 0-8 23-6 7-8 97 2:3 1-6 1-5
B5-7 1-0 84-7 38-8 13-0. 04 19-5 5-4 56 1-8 1-3 1-0
88-8 1-3 87-8 37-4 10-9 0-4 21-6 7-2 6-1 1-6 1-5 09
114-0 1-7 112-3 450 13-1 0-7 27-9 8-9 10-3 2:1 1.7 1-8
60-9 0:7 60-2 22:0 6-9 0-3 17:6 8-2 45 1-4 0-9 1.3
93-1 1-7 gl-4 43-4 8-0 0-5 21-3 8-2 5-3 1-9 1-2 1-8
119-4 1-2 t18-2 84-4 11-0 0-7 25-6 5.5 5-8 2-9 1-2 1:1
111-8 1-3 | 110-3 48-6 17-9 0-8 28-7 5-0 8.2 2-2 1-2 16
417 1-0 40-6 30-1 16-2 07 25-9 48 7-8 2.2 14 1-8
93-3 I-1 92-2 31-7 18.3 0-8 25-8 8-3 6-2 2-3 12 1-7
131-5 1-2 130-3 84-9 18-8 0-7 28-4 8-7 69 28 1-8 1-8
154-0 1-7 152-4 86-9 113 0-7 25-3 7-7 77 2-9 .07 1-3
139-8 1-4 138-4 79-0 17-0 0-4 22-9 6-8 6-5 31 1-4 1.3
Jamuary......... 85-3 1.2 84-1 33-4 12-7 0-4 19-8 5.8 67 2.6 1:8 1-4
y 70-8 1-3 78-5 30-7 10-8 -8 188 58 64 1:@ 1-3 1:3

As it is the practios to olitain complete returns {rom all entry ports at the end of the fiscal year, the statistics of

imports and exporta by

were not available at time of going to press. Provisional figures indicate that the imports

ups
dul'ln;(z’e t‘l;rsg?;:}‘_lﬁ% 'enng:d arch 31, 1927, were $1,030,855,000, the exports were $1,267,574,000, leaving a favourat.le trade
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Table 8—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazette).

Gold
Surpus | Per- held by
of centage | Issues | Finance | Per- Notes
Demand| Notice | Current | Notice of Invest- | Calt of Dept. | centage in
Last Day of | Deposits| Depoeits| IL.oans its| Current | ments | I Domi- | agninst | of gold | Hands
Mont over |Loansto| Hold- | Elre- nion | Notesin to of
Current | Notice ings where || Notes | circul- | Notes | Publiot
Loans | Deposits| ation
$000, 000 p.c. $000, 000 p.c. 8000, 000
124—July....... 489-5 | 1,189-2 5734 | +215-7 819 5071 166-4 {| 210-8 971 46-0 170-5
August. .. 485-4 | 1,178-9 963-3 | 4215-5 81-7 511-8 | 174-4 | 213-8 97-5 458 170-8
September| 4974 | 1,177-4 956-7 | 42207 81-3 5654 148-9 [ 210-5 97-9 46-5 175-3
October. . 518-8 | 1,189-1 981-1 | 4-208-0 82-5 8543 | 155-5( 240.3 1231 513 188.2
November| 533-3 | 1,231-9 961-3 | +270-5 78-0 496-7 186-6 || 243-8 138-5 56-8 1898
December 595-3 | 1,237.8 938-7 | +208-9 75-9 535-7 187.2 || 261-7 1387 53.0 1772
1925—Jonuary...| 5028 | 1,240-8 | 9107 [ +338.9 |  72.9 [ 54231 208-0| 221.9| 1308 80| 1681
Fobruary.. 482-8 1 1,269-0 908-4 | +4-362-5 720 569.9 212.2 2183 124-5 57-1 170-7
March.. ... 401-4 | 1,266-2 817.6 | +348-6 72-5 569-0 | 200-0 | 206-7 118-8 57-9 169-0
April. 513.2 | 1,264-0 909-4 | 43546 71-8 504-1 228-9 || 206-1 116-2 56-4 163-5
May.. 472-7 | 1,259-9 909-1 | 4250-8 7252 5746 209-8 205-2 116-2 56-6 172.7
June... 495-5 | 1,253-7 895-6 { +358-1 71-4 574-1 217-0 || 208-4 116-3 55.8 173-2
Yaly.... L. 480-8 | 1,255-0 881-3 1 +373-8 70-8 575-5 | 222.6 - 208-9 116-4 55-7 171-4
August. ... 494-8 | 1,261-4 878-0 | +382-4 69-7 571-0 | 226-8 f| 208-8 118-5 85.7 173-1
September| 580.9 | 1.268-8 903-7 | 4+384-8 71-2 563-9 | 250-8 199-8 1018 50-8 182-0
Qetober . 508-7 | 1,277-6 008-2 | 4+371-3 710 573-1 225-1 215-0 112-4 52.3 1978
Novembher 654-2 | 1,208-8 910-0 | - 388-9 701 550-0 1 248-8 | 225-9 1321 58-5 102-5
Doceimnber 5474 | 1,318-9 803-3 | 44156 68-8 540-6 | 258-8 | 227-2 134-7 59-3 176-0
524-0 { 1,315-3 860-6 | 4-446-7 68-0 562-7 | 2506-3 | 214-1 127-4 59-5 172-9
509-5 | 1,332-8 862:7 | 4470-0 64-8 564-3 264-8 198-8 120-9 615 176-2
559-7 § 1,337-6 900-4 | 4+-347-2 87-3 576-7 | 240-4 182-8 95-3 52.2 1668
537-3 1 1,340-5 931-0 09-5 69-5 549-8 | 205-8 | 1IR4.9 88-5 47-9 176-3
536-2 | 1.334-8 926-5 | +408-3 89-4 544-2 | 2167 171.7 92.7 54-0 173.2
. 5525 | 1,328-2 931-5 1 4308-7 70-2 5396 | 243.0( 175-7 950 541 1777
July....... 539-1 | 1,320-9 041-5 | 4-388-4 70-8 530-2 | 2388 || 1746 999 57.2 1833
August. ... 532-5 | 1,343.1 945-3 | 4-307-8 70-4 528-2 1 245-2 || 181-4 110-2 60-8 1778
September!  558-4 [ 1,335-9 959-0 | 4-376-0 71-8 527-7 1 260-8 | 187-1 113-9 60-9 181-5
October.. 575-9 | 1,347-6 983-4 | 4-364-1 730 5063 | 287.9 | 103.3 116-1 60-1 1992
November{ 602-9 | 1,367-3 986-4 | +380-9 72-2 480-7 | 288-9 | 207-8 124.4 59-8 189-4
December| 608-9 | 1,372-8 9701 | 4402-7 70-8 483-6 | 2726 2104 1281 60-9 190-2
1927— January. .. 559-7 | 1,381-5 962-5 | +418-9 697 495-9 | 2900 1716 920 542 168-3
February. . 536-5 ! 31,3894 959-0 | 4-430.6 600 507-6 1 285-1 173-3 934 59 175-5
Table 8—Banking and Currency—(b) Indexes?
Gold
held by
Call Call Issues of | Finance | Notes in
Last Day of Demand | Notice | Current | Invest- TLoans Loans Domi- Dept. Hands
Month Deposita its | ILoans ment in Elze- nion against of
Holdings | Canada | where Notes | Notes in | Publie?
circul-
ation
1924 July... ... 96 98 97 118 98 87 | 95 101 99
August 94 o7 % 118 100 o0 | 9 101 105
Septembeor 97 97 94 125 100 770 94 103 100
October...... L 1] 83 95 118 106 82 102 123 101
November........ 08 102 93 102 106 88 9% 130 29
December........ 108 102 92 103 108 93 109 123 93
1825—January......... 3 101 103 92 110 108 m 94 12 05
Februnry......... 98 104 91 121 pliid 111 85 108 93
3T Fe] | A 99 104 80 122 110 103 92 114 95
Aprit............. 101 104 &8 132 113 115 92 112 97
MEvag) Lol 94 104 88 141 108 105 83 111 100
June. ..aiiieeiadas &5 103 89 138 120 109 84 112 99
JUIYE. . o « e 94 104 88 134 106 118 94 111 99
PAUGRIREEE fio o ciatite o 96 104 88 132 108 117 84 111 110
September........ 115 105 89 124 113 130 89 98 104
Octaber. ... . 111 105 88 120 117 110 3] 102 107
November...... N 122 107 88 15 125 17 01 114 101
December..... -, 109 109 88 17 115 128 02 120 02
1926—January. ......... 105 109 88 114 114 138 o 109 98
February ..., . apE) 104 110 87 120 125 136 86 105 100
March............ 113 110 1] 129 128 124 82 (] 84
Apgi ol ... .o 104 111 8t 128 139 104 82 R6 100
May..oveinionan. 106 110 61 133 138 109 83 88 109
June.....o.iienan 108 110 93 129 138 122 9 92 102
2tk S B 108 110 94 124 137 124 81 a5 106
August....,....... 103 141 95 122 135 128 82 105 104
September, 100 110 94 118 134 135 83 109 104
Qctober. ... 106 1 85 107 134 141 82 106 107
November. m 113 95 99 12 136 86 107 29
December. 831 113 95 103 128 135 | 85 104 100
1927—January........... 112 114 97 101 134 158 23 R a5
February,........ 108 115 84 108 147 140 § 5 81 99

! Includes both bank and Dominion notes in the hands of the general publie, but not Dominion notes in the possession
of the bonks or the central gold reserves or bank notes in the hands of banks other than the bank of issus.
* Corrected where necessary for seasonal variation and expressed as a percentage of the monthly average for 1922 ¢o 1925.
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Table 9—Index Numbers of Security Prices, Weighted: 1913 =100.

1. Common Stocks.
Public Service (Railway,
Industrials. Stewinship, Power, etc )
Month. 3 Food g e
25 | Pulp Textiles| and S 6| .4 2
Total.| T% | and |Milling| and | allied | Al £. HR i
%2 | Paper. Cloth- | Pro- | Other. |Total.| ¥ ._E b ] s
.9 ing. | dusts. 8|29 8 |23
§k E: §x - EU
~ B = =~
Number of
Stocks 31 H 3 ‘ 5 6. 8 10 {¥2 23 1 5
Included. 1
|
193, | ]
Januery.....oooioaal 15677 117-¢ 173-8 181-1 232-0 a1-9 167-8 | 76-8 | 67-1 | 31-3 | 87-3 | 150-8
February oo 1e0en | 120-9 | 1777 | 163-5 | 2285 | 046 | 1504 | 78-2 | 67-4 [ 30.9 | B7-1 | 1004
Mareh. .. 1584 125.3 172-1 160-1 et 92-9 160-3 | 76-8 | 65-9 | 30-0 | 3-8 | 1589
April.. 152-2 | 116-3 | 168.7 | 159-5 | 211-0 | 89-2 | 155-5{ 76-9 | 64-4 | 29-0 | 83-8 | 157-3
May. 181-2 I11-4 165-6 157-7 | 216-6 £R-4 166-0 | 78-1 | G8.6 | J0-0 | 87.3 | 163.2
June. 151-2 111-6 162-2 157-7 1 2124 915 166-5 | T8-4 | 65-9 | 31-2 [ 83.7 % 171.7
Jaly. .. 151.9 114-9 161-0 160-7 | 208-3 98-4 1684 | 79-1 | 66-8 | 324 | 80-4 | 173.0
August. 185-4 | 1161 165-2 | 184-6 | 2120 98-3 [ 162 79:6 | 687 | 35:6 | 00-6 | 1741
September. 158-4 121.0 | 162.9 | 167-7| 217-8 | 102-1 | 108-0 | 78-8 | a5.4 | 34-1 [ 03-1 | 170-0
Uctoher. . 158-1 121-2 153 -4 172:8 | 2228 104-8 165-7 | 79-9 | 65:6 | 33-7 | 936 | 184-]
November. .. 4 158-3 126+0 150-7 | 176-2 228-8 1086 1701 | 81-2 | 67-6 | 33-8 | 93.9 | 18]-2
Decemsber................| 161-9| 120-5| 154-3 I82-7| 230-8 | 111-0| 172:8 [ 78-3 | 660 | 36:2 | 94-1 | 180-3
1925,
January.................. i68-85 | 132.8 | 154-4 | 105-86 | 236-3 | 126-1 183-3 | 78-86 | 66-4 | 37-2 | 92-2 | 166-4
February. . | 1782 138-3 156-4 | 210-85( 2415 139-0 | 202-9 | 79-4 | 06-3 | 37-7 [ 91:5 | 1741
Marsh. .. 176-7 133-0 158-0 | 204-1 236-1 138-1 203-2 1 78-6 | 64.6 | 38-2 | 020 | 177-4
April.. 176-7 134-1 187-¢ 197-6 | 2401 139-5 | 203-2 | 776 | 63.3 | 38-7 | 92:3 | 1798
May... 1812 131-8 183-9 198-0 | 254-3 144-5 | 217-3 | 78-56 | 63-5 | 38-0 | 94-0 | 184.2
June. 185-0 | 134.y | 188-2 | 190-8 | 258-4 | 15624 | 222.2 | 78.3 [ 62-1 ] 3%-9 | 94.3 | 102.2
July. .. 190-7 132-0 169-7 | 210-0 | 265-7 158-2 | 234:8 [ 70-3 | 62.9 | 40-6 | 93-8 | 194.7
Auguat. . 24 -3 125-9 163-1 222-7 | 2:3:7 173-7 260-9 | 81-4 | 83.8 | 42-0 | 05-0 | 208-1
Baptember 208-8 139.7 164-7 | 226-8 | 280-4 189-8 | 261-8 { 82.7 | 6.4 | 42.0 | 956 | 208-§
October...... 217-0 130-2 164-2 | 224-9 | 285-2 191-9 | 2853 | 84-0 | 65-9 | 40-8 | 95-3 © 213
November .. .| 218-3 139-0 165-8 | 224-5 | 2839 197-7 | 205-3 | 83-4 | 65-8 | 41-2 | 94-9 | 209-C
December....... .. ... 2220 141-0 182-8 | 222-6 | 287-) 196-8 | 297-1 | 83-3 [ 84-8 | 41-2 | 95-8 | 2142
1406 189-7 | 235-0 | 2941 194-0 | 3321 | 84-4 | 66.0 | 41-7 | 95-3 | 216.-C
148-8 1986 | 240-9 | 206-9 194-4 | 377-3 | 87-8 | 60-5 | 42-3 | 05-1 | 220.7
148-9 183-0 | 230-5 | 292-1 191-3 346-4 | BG-7 | 688 | 40-5 | 94-1 | 21R.7
148-2 192-7 | 215-4 | 2500 1872 | 3423 | B7-4 | 688 [ 398 | 93.7 | 224-0
146-0 187-6 | 209-6 | 287:2 195-7 330-9 | 88-1 | 607 | 39-4 | 91.5 | 224.%
149-8 | 181-4 | 219-8 | 2%6-3 | 2010 | 352.7 ) 00-1 | 714 | 30-5 | 94-0 | 224-4
151-8 108-2 | 218-3 | 298:6 | 210-0 | 357-3 | 00-7 | 72-8 | 40-8 | 94-1 | 225-8
155-6 | 214-9 | 227-0 | 208-3 | 214-0 | 379-1 | 92-5 | 74-1 | 41-7 | 04-1 | 237.3
1541 21-5 | 238-2 | 2wl 221-8 | 3045 | §2-9 | 73.6 | 44-4 | 041 | 235-9
159-0 | 231-2 | 233.4 | 202:1 | 219-4 | 3838 | U2-0 | 72-4 | 45-0 | 03-7 | 243.7
182.6 | 233-8 | 241-7 | 3018 | 227-7 | 393-6 ! 03-4 | 72:0 | 440 [ 04-0 | 245-5
165+8 | 232-4 | 243-8 | 3114 l 246+ 88%:0 | 019 | 73:6 | 457 | 95-1 | 226-8
January. . oLl 177-7 | 220.2 247.9 | 322-1 l 267:2 410-7 | 9024 | 74-4 | 47-1 | 95.0 ; 2418
February... . .. - 189-7 | 215-% 273-6 | 332.0 | 290-7 4138 105-7 | 809 | 469 [101-4 I 271-8
Muarch., . ........ G - B 192.9 | 212.3 | 28%1.84 | 341-0 i 232.5 | 4192 '106-3 | 82-5 | 477 |ol.0 i 285-3
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Table 9—Index Numbers of Security Prices, Weighted: 1913 = 100—Concluded.

1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded,
Stocks—Con. Bonds. | and Call .oans.
—y -
248 Tex- | Food
Month, General Iron | 2 oS | Pulp tiles | and Shares Call
Baoks.| Index [Total.| and | 52 | and | Mill-| and | Allied | All | Boads. | Traded, | Louns,
Number. Steel. 53" Paper.  ing. |Cloth-! Pro- |Other Montreal.|Canada.
Eg ing. | ducts.
§
=
Number of
Stocks ] 52, 23. 3. 3. 1 3 4 3. ] 18. Number | $000.
Included.
1924,

January........ 81-4 107-1 98-5| 79-0 80-1| 145-3| 98-7( 109-7 94-7| 103-1 106-0)  347,709; 107,114
February, . 91-6 108-6/ 97-6| 78-6 82-7| 155-3| 100-9| 109-9 86-6 103-1 105-0 294,207 111,468
arch.. 01-2 107-3| 98-6| 79-8 87-1| 154-2/ 100-7| 108-7 95-9| 103-7 104-8 223,219| 104, 2
Aprit 80-3 105-0| 84-1| 68-4 82-1| 147-4] 100-6| 108-7 93-9| 1018 105-0 167,849( 108,979
May $0-0] 113-6/ 62-3| 66.9 811 137-1| 100-3| 109-3 94-6| 98.5 104-8 66,466 101,863
June 89-8 105-4| 92-§ 57-2, 82-0| 147-7| 99-3] 1038 96:0, 97-0 105-0 141,977] 102,335
July o 90-0 106-0; 01-8| 64-8 80-4| 150-4| 99-8| 1004 96-5/ 964 105-7 137,687] 100,175
August......... 90-3 107-5| 92-1| 63-9 79-4| 1565-9| 102-4| 110-7 96-7) 05-8 1063 182,538] 103,077
September..... 92-3 108-5( 93-2| 64-8 80:2| 159-6( 104-1| 100-2 6.8 981 106-7 169,733] 105,568
October..... §5-0 108-6| 93-1| 63.2 8.0 152-4| 104-5| (107 97-8{ 98-8 105-0)  269,800) 113,188
November..... 87-0 110-4| 84-4) 64-2 85-5 150-1| 105-1| 1109 100-2| 89-8 106-8f 307,917| 122,537
December...... 98-8 10-1| ¢5-7| 64:0 86-6) 153-1| 103-6| 111-3 100-3| 100-2 106-7( 277,411 128,198

97:2 112-8] 98:0, 65-5 84:2| 161-4) 104-9] 113-2 102-0( 1016 107-0f 383, 118| 114,149

97:5 118-7) 97-5! 66-8 86-0| 163-6| 106-9] 114-2 105-0] 102-7 106-8 207,5771 117,437

98-1 115:8 067 64-6 83-3| 100:2 107-4| 115-4 103-8) 102-9 107-2|  265,342| 115,704

97-3 115-2| 95-8/ 63-8 B1-2| 159-4; 108-5( 118-1 103-0f 102-0, 107-3| 188,070 119,837

87-4 117-2| 95-7] 62-9) 82-2f 158-6| 106-6( 110-4) 104-7| 101-3, 107-8| 354,476| 111,579

98-8 118-7| 96-2f 63-1 80-9| 160-9) 106-6) 117:0 108-0/ 102-1} 308-4| 257,154] 114,467

995 121-3f 95-2| 62-6 78-4| 154-3| 106-3| 116-9| 107-0) 101-8] 108-8| 200,402; 107,713

100-4 1272 95-7| 63-0 77-3| 153-6| 106-9) 117-0| 108-8| 103-2| 108-4| 427.000| 111,263

103-5 1280 96-4) 634 79-7| 151-9| 107-2| 117-4| 123-5| 103-7| 107-8| 308,367| 119,730

105-¢ 1337 97-5| 67-§ 78-0) 153-4| 107-1} 118-5] 127-3, 104-1 107-8] 637,444 130,087

106-7 133-3{ 98-8/ 68-0 77-1) 162-7| 104-8] 118-0] 134.8| 104-3 108-3 322,674) 143,397

106-9 135-2] 98-5 65-8, 78-1| 158-3| 105-6| 118-5 135-3} 105-0 108- 484,003| 135,674

1077 140-5| 89-2| 65-1 79-0f 156-6; 105-0{ 118-3 132-3} 105-7 108-6 512,022( 120,402

108-0 152-7{ 100-3) 858 83-4| 158-3] 103-8{ 120-2 133-1} 106-8! 1091 810,918| 131,332

107-3 143-4| 100-3| €8-3 &3-3| 157-0f 104-6{ 119-7 129-9) 107-2 109-4 581,524 134 5656

1064 142-3| 98-2{ 61-7 80-9( 152-3} 103-0f 119-3 130-8| 108-2 109 -4 323,004 147 880

106-2 141-0/ 95-5/ 56-1 78-8( 147-4] 101-0| 117-6 130-1| £04-7 109-8 335,308] 143,428

107-0| 1443 95-7 b65-0 80-8j 148-6| 101-1| 117-6 131-1 1049 108-6| 285,975 134,633

108-1 H47-5| 96-3] 55-2 81-2} 1517 10)-8| 118.0 132-8] 105-4 109-7 270,542) 139,601

107-7, 152-8; 97-1] 66-8 B}-3/ 155-4] 100-5( 118-2 136-6! 105-§ 109-§ 976.070| 139,069

108-0 157-0; 98-2 57-9! 81-8| 158-5| 101-1| 1178 136-0( 106-2 109-6| 786,615 111,830

107-9 155-4{ 07-8 5§7-2 83-6| 155-0) 101-4| 117-2 133-8| 107-2 109 5 736,135/ 148,809

v 108-1 158-0f 100-0( 60-1] 83-9) 155-1{ 102-8| [18-5 137 3| 1105 109-7| 484,400 141,380

December. . ... 109-8 158-1) 101- 60-9 85-5 154-2} 103-9| 1188 143-6 111.8 11044 849,887) 150,046

1827 |
January........ 11441 162-6| 1031} 63-2 88-4| 153-4{ 104-1| 1199 150-11 112-9 110-2| 510,380} 142,208
February...... 114.9 169-9| 1044/ 65-7] 80-68| 153-9( 103-9| 121-1 154-8] 113-2 110-3| 531,336 153,507
March.. ....... 152 173-4] 103-8 &4 1’ 89A2; 154-2( 103-9|'120-8) 158-0 111-9| 110-4| 622.040(........
i
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Table 10—Canadian Public Finance!.
. Expenditure Public Debt
L Revenue during month. during month. (ead of mont}).
onth. e
. Post | Excise | Income)| Total Grand | Grows | Active| Net
Customs.| Excise.| oo | Taxea.| Taz. | 128! [Ordinary.| Total. | Debt. | Assets.| Debt.
1924, $000 $000 $000 $000 | $000 $000 $000 $000 | $000, 000|$000, 000| $000, 000
9,206 | 3,007 | 2,300 | 10,080 834 | 28,788 23,238 24,014 | 2,097 526 2,411
9.870 | 2,408 | 2,200 ( 8,614 | 1,120 | 26,866 17,545 18,048 | 2,837 527 2,410
10,187 | 2,677 | 2.300 667 | 1,318 | 24,650 23,381 24,043 L9033 524 409
9,721 2,441 2,200 | 4,550 | 5,706 | 14,859 8,112 6,375 _— -~ 2.400
10,603 | 3.625 | 2,300 ( 7.585 | 35,899 | 61,238 42,489 43,314 | 2,857 472 2,388
5,834 | 3,192 | 2,200 | 6,348 1,333 839 78,449 26,414 | 2,870 481 2,390
9.630 | 3,807 | 2,200 | 7,436 | 3,446 | 28,872 22,497 24,854 2,860 468 2,301
8,208 | 3,508 | 2,235 | 7,207 7.427 | 28,716 17,209 19,452 | 2,804 76 2,388
7,720 3,569 1,800 7.161 2,208 | 24,643 22,89 29,872 2,973 588 2,385
10,040 3,317 2,000 7,516 1,002 | 27,328 16, 000 17,803 | 3.017 641 2,376
November. - 8,219 | 3,526 | 2,000 | 7.697 | 2,248 | 25,828 56,487 .365 | 2,068 553 2,411
Decomber......... 7.586 | 3,540 | 2,800 320 728 | 23,709 28,539 29,776 2,942 524 2,418
1925,
Janunty........... 8,025 | 2,427 | 2,200 | 6.448 614 | 22,850 19,712 20,388 2,910 494 2,415
8,353 2,713 1.881 5,908 824 | 22,106 18,659 19,808 2.888 476 2,412
10.579 1,604 | 4,163 | 5,938 1,135 | 28,433 20,502 21,289 2,865 462 2,403
9.207 3.010 2,200 2,923 5,802 | 23,231 2,311 2,846 — — 2,398
1,019 | 3,625 | 2,300 | 6,462 | 37,171 | 861,510 41,903 43,202 2,884 505 2,379
10,780 | 3,805 2,300 | 8,438 702 | 27,851 26,818 28.312 2,867 488 2,379
10,866 3,818 2.200 8,44 2,687 | 29,148 24,624 26,242 2,857 482 2,375
Augunt ... .. 10, 424 3,805 2,100 8,383 583 | 27,350 16,110 18,030 2,836 469 2,367
Beptember. 11,066 | 4,087 2,000 | 8,500 | 2,980 | 30,704 17,983 19,901 2,811 451 2,360
October.. ... 12.070 3,855 2,100 8,008 1,080 | 30,410 29,636 31,158 2,R36 T4 2,160
November........ 10,187 | 3,681 2,200 8, 658 1,053 | 28,786 48,318 80,853 2,900 517 2,353
December......... 9,603 | 4,040 | 3,000 | %,510| b1 | 27,672 083 | 24406 | 2,862 | 481 | 2382
1926.
January............ 8,000 | 2,068 | 2,300 | 7,730 527 | 26.017 28,192 26,993 2,R87 76 2,480
February.......... 10,128 2,820 | 2,397 | 6,748 705 | 26,603 . 19, 746 2,848 467 2,381
March............ 12,076 | 3,141 8,238 | 6.583 883 | 31,060 24,040 24,802 | 2,82} 442 2,379
April......... 10,020 [ 3,260 | 2,300 | 5,241 | 3,144 | 25,120 7.408 7.452 — - 2,377
May...ccoiiennns 11,608 | 4,077 2,300 | 4,07 33,662 | 56,911 L1108 38,726 | 2,864 498 2,350
June. ...l 12,600 | 3,973 | 2,300 L047 | 1,003 4 26,330 27,878 | 2.R29 471 2,388
R 8. o 11,710 [ 4,368 2,300 | 9.833 3,089 | 32 818 18,962 23,640 | 2,831 482 2,48
AR, .. 5. . 12,351 4,521 1,600 | 9,661 527 | 31,069 17,739 22,886 | 2.878 483 2,340
Beptember. .. ... 12,154 4,559 1,600 8,188 1,7 3,771 24,364 26,282 2,816 480 2Nk
October.......... 12, 148 4,583 1,900 | 9,803 412 | 30,430 22,508 24,046 | 2,817 487 2,320
November........ 12,850 4,854 2,000 9,777 1,049 | 35,264 47,641 80,257 2,841 486 2,344
Deocember...... .. v, 672 4,004 2,700 | 8,032 331 4 24,513 27,88 2.817 473 2.343
1927,
Janunry. ...l 8.923 2.884 2,000 8.025 354 | 25,970 21,228 22,839 2.808 468 2,34C
Fabruary. .. 10.256 | 3,287 314 7.234 294 1 27,125 21,468 23,022 | 2,772 436 2,338
March .. ... 13,606 | 3,882 200 | 8,470 £70 | 30,552 20,818 22,923 | 2,778 “7 2,328
Total twelve m'ths
April-Mar. 1928-73 140,884 | 48,108 | 27,314 | 97.048 | 47,287 (385,660 | 291,301 324,239 - - —_
April-Mar. 1925-6% 126,317 | 42,544 | 30,335 | 00,5835 | 55,435 368,690 | 297,861 330.844 - — -

3 Data from the Canada Gazelte.
3 The Canadian fiscal year commences April 1.
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Table 11—Significant Statistics of the United Kingdom.

Index of Nine
Wholesale| Bank of England. Clearing
- Prices. Banks.
f
[ = 7 N el 08
B - ¢ 2 2 _23 -
3 2 g8 |3 FIR b EE |28
Month. 2 2| o “‘E E%._ ) o (s P B2 5-; T }g. gm
2% | 23| 24|58+ 288 3| 3 | ®|2%|22|sy| 88| _s|0Eis.
—_ ks — @
e |33\ E3BZE Bcy |B| 3 |3ilEz| RE|zE| B|Eiimii
& |85 83 lk=s] S84 & |c21 881 a8 651 B2 £A ZES|5AK
Thous- 1 Thous-
ands of Millions of ands of | Relative
l’}etric Pounds Sterling | Workers.| to 1813. Millions of Pounds Sterling
ons.
1924
Janunry......... 847] 3,467 38-2| 488 1,371 1 161-4| 128-1; 104-0 105| 279-91 1,083| 1,674| 118-0| 3.38
623 3,205 32-5, b52-7| 1,227/ 167| 163-3| 128-1} 103-1 110] 277-5] 1,032] 1,633 120-5 3.41
679| 3,379 32-1| 46-7 1,138] 185| 181-2| 128-1{ 103-9 101 285-2] 1,000! 1,603| 119-3| 38.18
628| 3,454| 23.8{ 48-3 1,115|-165( 160-9} 128-1| 103-2 111} 290-1{ 1,015 1,615} 119-5| 3-08
661| 3.410| 38.9; 55-4 1,088] 184| 160-5( 128-2) 103-3 105| 288-1{ 1.024| 1,818 119-7] 3.06
618] 3,125] 25-B! 49.5 1,085 183| 160-4| 128-3] 105-4 113[ 292-1f 1,037 1,652) 118-8| 3.25
625 3.398| 31:7| 57-2 1,135) 183| 162-8| 128-3{ 104-6 112| 2956 1,051| 1.643] 120-4| 3.78
598| 2,040, 28.6] 53-1 1,221 165| 162-4| 12R.4| 103-3 105 289.4| 1,026 1,617| 121:8| 3.84
&78) 2.076| 27-3| 48-9 1.240] 167| 168-2| 128-4| 99-8| 11| 287.5 1.020( 1.612( 120-7] 382
596) 3.414| 37-2 52.8| 1,278 170| 171-8{ 128-5| 101-1| 111 285.0] 1,045| 1,034| 121-9| 3.6p
893 3.317| 36.2 52-0 1,271 170] 171-2] 128-5 101-3|  112| 288-1| 1.045| 1,028| 126.2] 3-69
690( 3,448 47.5) 62-0| 1,260/ 170 173-8] 128-6| 101-3| 166| 2963 1.046| 1.056| 1260 3.88
1925 |
January......... 584 3,771] 50-9 58-0 1,320i 171| 170-4| 128-6/ 87-5 107( 281-2| 1,083) 1,653/ 129-0| 3.78
February. o 851| 3.318 38:5, 55-3 1,331 169| 168-4| 128-6; 97-9 106 281-2) 1,055, 1,643 120-2| 4.89
March. ... 818| 3.353| 36-6] 55-5 1,308( 166| 164-8) 128-7{ 944 106) 288-6| 1,043 1,605{ 127-2| 4.28
April. .. 570| 3.295{ 33:7| 48-2 1,262| 163| 161-8| 155-7| ©4-4 105| 289-8| 1,039 1,600, 126-9| 4 41
5841 3.320; 31:3] 51t 1,205| 159| 159-7| 156-5| 94-0 107| 205-5| 1,049 1,508 125-6| 4.44
518| 3.323] 28-8] 47-7 1,406 t58| 154-4| 157-6| 92:7 118} 203-5 1,056) 1,624{ 125-5| 4 56
501] 3,499] 27-8] 51-6 1,327; 158) 158-0| 164-3| ©80-3 103| 301-0| 1,080{ 1,833{ 124-2| 4.28
452] 3,039 27-7| 49-5 1,441} 157 158-0) 162-5| 88.7 104( 205-8| 1,063 1,811} 127-1| 3.81
456| 2,996! 28-3| 48-8 1,424 t58| 156-t| 180-5| B88:5 102| 293-0| 1,075 1,613] 126-8| 3.50
481] 2,428, 33.7| 53-8 1,354 155 153-2| 150-3] 86-7 103| 281-6| 1.082{ 1,627 129-5| 3.84
502| 3.248! 30-1| 48-1 1,314| 154/ 156-5| 146-7| B87-0 111] 289-4| 1,072( 1,818{ 132-2] 3.94
607 3,453, 49-0| 51-8 1,243| 153] 153-4| 144.8| 88-5 161] 296-8| 1,078| 1,647( 132-5] 4.84
1926
January......... 542 3,488 B50-9] 48-4 1,318} 151} 152-1| 144-5| 85-3 101 287-3| 1,088| 1,637/ 132-6| 4.58
VFebruary....... 510! 3,140] 32-2{ 50-8 ,248| 149( 150-5] 144-8) 85-5 108} 287-0| 1,073] 1,600) 131-6( 4.13
March.......... 578) 3,481 31-8| 53-5 1,166G| 144] 148-4| 145-3| 86-5 108} 205-3| 1,004 1,588 120-2| 4.41
April... 630 3,238, 32-9f 4i-5 1,054 144] 147-6| 145-1| 84.8 86| 204-5( 1,072} 1,500 128-7| 4.25
My, ... . 90| 3,202 24-6] 30-1 1,6147| 140) 147.9] 147-6 84.7 119f 208-2] 1,063 1,500| 131-0] 4.31
L SO S 42} 3,233] 27-6] 42:2 1,6307| 146/ 146-9| 149-0| 85:8 119 204.0| 1,084] 1,630( 133-6 4-25
TR, « ide s 18] 3,416; 30-8| 492 1,7377| 149) 148-2{ 153-4| 84-0 102( °80-8} 1,107 1,646] 132-8| 4.28
Auvgust....... 14 3,201; 30-8| 42-7 1,6507) 149} 119-4| 154-1] 85.0 109] 289-8/ 1,008 1,614 135:4| 4:50
Beptern 5.8 13{ 2,921} 30-0| 43-2 1.5287 151| 150-6( 154-3] 84-3 101( 2866 1,0'6| 1,623 118-65( 4.68
October......... 13] 3,538] 34-8| 44-9 1.5187 152 15i-1| 151-2] 82-8 105] 286:3| 1,110{ 1,648 131-5 4-78
November... ... 13| 3,486| 38-7| 4i-1 1.5157| 152| 153-9| 151-4] 834 118] 235-8| 1,106 1,88/ 135-8| 4:63
December...... 100| 3,247| 37-4| 386 1,3517) 146 145-8| 148-9/ 84.5 131} 206-5/ 1,119] 1,688 138:7 4.50
1927
January...... 442| 3,533 39-5| 43 1.3317| 144| 144-8| 150-1] 788 103| 280-2{ 1,142 1,694| 138-5| 4-18
February....... 578] 3,180 20.5| 41.6 1,170| 143| 146-0| 148-8] 81:3 1ol 284:01..... |..... . 139-9 4-41
Maraéh' ... . 8. ... S0 LR [, 1Q82... . .15 = 8 149-3¢ 80-0 1041 285-3"...... - 431

1 Data [rom the Economist, London, England.

2 Data from Monthly Accounts of Trade and Navigation.
3 Data from Ministry of Labour Gazcits.

4 Data lrom Board of Trade Journal.

% Compiled by the Statist, London.

tCompiled by the Banker's Magazine, London.

“Exclusive of coal miners disqualified for unemployment insurance or actount of strike
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Table 12—Significant Statistics of the United States.-—(a) General Business Factors.

Index of | Bank
Nuilding Pig 1nfilled | Passenger| Cotton | Tndex of | Whole- | Debits
Contracta|  Iron Orders Auto- | Consump-{Industriall  sale Outside | Imports.’| Exports.?
Awardedt.| Produe- U.S, mohile tion¢ | Produc- | Prices, b
tion.d Steel Produe- tion.* Brad- City s
Month, Co3 tion ¢ streot’s ¢
Thous- | Thons-
Millions | ands of | ands of [ Thous. | Thous- |1023-1925 Millions | Millions | Milliona
of Long Long ands of | ands of =100 | 1813=100 of of of
Dollars. | Tons. Tons. Cars. Bales. Dollars. | Dollars. { Dollars.
847 3,250 4,447 378 57 103 I 20,592 349 399
486 2,931 4,050 368 §32 103 145 20,397 327 an
540 2,873 3,710 352 404 101 148 21,691 325 323
3 ; 529 2, 6 3,539 349 484 163 151 21,559 - 326 340
August....... 390 2,704 3,513 218 449 103 155 16,847 340 380
September. . . 548 2,726 3.717 264 483 102 153 200 392 350 420
October. ..., 520 3.023 4.109 394 544 106 154 24,008 34 4411
November... 4185 3,023 4.582 329 543 106 155 21.333 377 448
December.... 828 3,250 5,033 279 575 108 154 24,058 384 408
12¢
January...... 457 3.318 4,883 273 583 108 182 23.581 417 397
Febtuary..... 390 2,924 4,817 320 587 107 149 19. 468 389 353
b 508 3.442 4,3%0 381 108 145 23,450 443 375
571 3,450 3.868 384 576 108 142 22,512 308 388
550 3.481 3,849 373 817 107 140 21,416 321 357
543 3,218 3.470 310 519 107 139 22,460 837 338
518 3028 3,803 317 461 107 138 23, 234 338 369
Bl 3.200 3,842 380 5 th 137 20,814 336 386
582 3.1:6 3,543 351 571 113 138 21,281 345 450
518 3,334 3,681 290 569 1 139 24,337 378 456
487 3,237 3.807 220 584 108 138 26,570 6 481
December. . 837 3,001 3.9061 137 605 108 139 23,873 361 467
1927
January.. ... 384 3,100 3,800 197 L, 110 24,713 389 419
February..... 395 2,038 3,507 260 S901.......... 136 20,601 311 373
March.. . .. 021 3.483 3,553 T O SR 136 26.537 377 410
Ty S B T (S T - R S N 1 lse 135 ). il sn g 55 LRI R
Table 12—Significant Statistics of the United States.—(b) Finance.
Federal Reporting e 2.
Reserve Member &=5| . 5§ = Stock Pricea.
Banks Banks.® 388l T | 95[.3%| Bank Shares
228 €| £2[3.2%| Debits, | Traded,
Total Net |[2fe ‘58 o= 22 Bl New New Twenty- | Twenty~
Month Rills |Reserve| Loans (Demand E g+ ¢ TF| 282 York® | Yorks five five
j Dis- | Ratio. [and Dis:| De. (35| 22 |222|EL8 Indus- | Rasil-
counted. counts. | posits. £ A3 ies (&} trials, waya.
Millions, P.c. of par Millioas | Thou- | Dollars | Dollars
of Per Millions of Per {valueofdp.ec o sands of r T
Dollars.! Cent. Dollars. Cent. Dollara. | Sharea. | Share. Smm.
1925,
April 400 77-3] 13,232| 12,814| 3-97( 76-51; 87.86| 87.39 23,945 18,318 135 .40 70 28
May 414 77-0] 13,108 12,645] 3-88| 77-97| 83-01| 98-15; 28,179 36,464 142 34 74.50
June 455 77-0f 13,205 12,725| 3-88 78-46' 83-77| 98-18 26,930 30,880 144 .42 70 87
July 468 77-3] 13,217 12,818 3:.93} 77-58] §7-28| 97-47 25,458 32,273 149.25 80.23
August. .. 580) 75-0| 13,375] 12,785) 4-00| 76-34| 86-D0| 97-71 23,285 32,865 158.16 83.63
Soptember. 633 72-5] 13,832 13.0486| 4-19| 76-92{ 8-54( 97-55) 24,309 36,880 162.83 84.73
QOctoher. .., 590/ 72.5) 13,001 13,082 4-40| 76-73{ 86-06| 97-46| 28,916 83,423 174.49 85.40
November. 825 71-1] 13,959} 13.025 4-38] 77-12| 86-22} 97-53 27,009 48,081 174,39 8513
December.., ... 750, 67-3] 14,235) 13,261] 4-38| 77-56| 86-90( 9781 30,313 42,876 177.7%4 91 .48
1926,
January....., ¥ 449 75-0] 13,049| 13,034| 4-35| 78-58| 87-99( 98-77 30,538 39,088 179 90 92-40
February..... .. 540 74-0| 13,930 12,935 4-13| 79-69] 88-77| 98-8l 24,013 35,402 174 .65 90-83
March.....,.... 632 73-4| 14,052| 12,9011 4.28| 79.32| 88-71] 08.38 33, 52,040 158 .05/ K736
April, 514 75-7] 13.048] 12,820| 4-20| 80-50| 89-83| 99.38 29,300 14,206 144.70 8433
May., 528 74-3| 13.962] 13,076/ 4.00| RO-68f §9-90( 99-43 28,570 23.188 150.08 90:07
June. . 818 75-3| 14,138] 13,252 3-88| RO-82 89-59) 9U-42 28,200 37,990 158 63 91-56
July . 521 76-2] 13,9761 12,9:6) 3.93| 80-B6) R9-11| 99-15 27,650 38,732 167-46 9515
Aggust 876, T4-7) 14,178] 12,081 4-25) 80-48] 81-23| 9408 26,233 44,189 17108 921
Beptomber h 72-0| 14,305 13,003 4:39] 50-42| 56-36| 9%.01 25,618 36, 1Mt 172-96 9928
October 876 72.8] 14,314 12,018 4-52| 80:31| 8:-52( 09-41 29,418 41,213 16554 9i-16
November, ..., 645 72| 14,375] 13.033] 4-44| 81-36] 90-42( 99-74] 22,138 31,183 175-80 9704
December... .. m 70-1} 14,559 13,082| 4-38| 81-95; 91-19(100- 14 31,802 41,861 178-42/ 100-64
182,
Jyouary. . ....... 303 78-5 14,228) 12,072] 4-25| 82-52) 61-97/100-18 32,991 34,255 175-51 101-47
February. ... .. 435! 78-8] 14,297| 12,074 3-88| 82-23] 91-51/100-27 27.439 44,163 187-04 107-00
March......a. . 402 70-70 143591 13.00450 3-88). ... Lk = 0Tt 315,324 49.0:0 10148 10%- 40
t Compiled by the F. V. Dodye Corporation. * Data from the fron Aye. 3 Reported by the United States Krosl
Corporation, ¢ Compiled by the {/. 3. Department of Commerce, Bureau of the Census. ¢ Data (rom Federal Rescrve
Bulletin, 4 Data from Bradstreet’'s, New York. > Compiled by the U. 8. Department of Commerce, Bureau of Forcign

and Domestic Comn.erce. ¢ [ata from the Commercial and Financial Cironicle, New York. ¢ Compiled by the New
York Trust Co., New York. ¥ Data {from the Annalist, New York.
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Préface

Les statistiques relatives & l'enseinble des tendances de la production et des conditions
ceonomigques ont pris une grande expansion en ces derniéres années. Des statistiques des
uffuires courantes, avec les pronostics qui en découlent, sont maintenant publiées par de nom-
hireuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des
Jitats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques
de statistiques générales qui se consacrent spécialement au probléme de l'orientation économique.

En ces derniéres années, le Canada a pris place parmi les payvs commerg nts et industricls les
plus avancés de P'univers; la complexité de ses intéréts économiques nécessite une vigilance
plus avertie de la part de ceux qui «nt pour mission de leur donner des directives. Comme
office central des statistiques du pays, le Bureau Fédéral de la Statistique coopére avec lea
commergants, industriels, financiers, etc., de !a maniére suivante:—

(1) Par l'intermédiaire de ses différentes sections, il collige un volume considérable d'infor-
mations, mettant en lumiére certains phénomeénes spécifiques courants. Ces données sont
publi¢es séparément, immédiatement aprés leur compilation. _

(2) Afin de donner un aspect général de Ia situation, un résumé général des plus importantes
statistiques est offert dans la présente publication.

Dans un pays aussi vaste que le Canada, le relevé de certaines informations est nécessaire-
ment lent: néanmoins, il est possible de publier une revue telle que celle-ci dans le mois qui suit
la période couverte par les données qui en font l'cbjet.

Les statistiques ici exposées sont exclusivement celles qui peuvent éclairer Pensemble de
l'orientation économique. Elles sont présentées en trois groupes principaux, comme suit:

Groupe 1. Statistiques des ¢léments du mouvement des affaires, notamment celles qui
indiquent le plus clairement les conditions dominantes, comme (a) les prix de gros, déterminés
par le jeu naturel de I'offre et de la demande; (b) I'embauchage, ou 'activité courante de ce
qui peut étre appelé “l'armée industrielle” du Canada; et (c) divers facteurs, tels que la
production de groupes caractéristiques, le volume de la construction, les fluctuations commer-
cinles, les débits des banques et les faillites.

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant
le montant des dépdts & vue, le montant des dépéts & terme comparativement aux préts courants,
les billets en circulation dans le public, comparativement & I'or et aux monnaies divisionnaires
qui les garantissent.

Groupe 3. Statistiques sur les facteurs de placement et de spéculation, comprenant les cours
des actions et obligations, compilés dans environ 25 groupes, le montant des préts & vue ot lo
nombre des titres négociés en Bourse.

Cette présentation découle d’une enquéte sur 'ordre de succession des tendances ressortant
de phénomenes connexes dans le monde des affaires. Le Bureau de la Statistique ne prétend pas
interpréter ces chiffires, son but ¢tant seulement de mettre A 'entiére disposition du monde des
affaires les matériaux nécessaires A cette interprétation. Cependant, il peut étre A propos de
noter gqu'en faisant cette interprétation, il faut tenir compte de deux facteurs: d’abord, 1'cffet
deschangements dusentiérement aux conditions saisonniéres, lesquels se répdtent indépendnmment
des tendances géncrales; ensuite, P'effet de ce qu'on a ng)pelé “la tendance séculaire” des progrés
du pays, c’est-d-dire les développements qui se suivent d’année en année et qui affectent la signifi-
catlon relative des constatations courantes.

Comime plus des quatre cinquidmes du commerce extéricur du Canada se font avec le
Royaume-Uni et les Etats-Unis, et que notre situation commerciale est profondement influencée
par celle de ees deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiques com-
mereinles les plus importantes de ces pays.

Bunusar FinfRAL DE LA STATISTIQUE,
Orrravia, CaNapa,
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STATISTIQUE GENERALE DES AFFAIRES DU CANADA, AVRIL 1927
Résumé

Le volume des affaires et I'activité industrielle au cours de mars et dans les premidres
semaines d'avril ont ¢ié satisfaisants.  La production du papier & journal et I'industrie primaire
du fer et de P'acier ont donné un fort pourcentage de leur capacité,  L'éeoulement de la récolte
de grain s’est bien contimid, étant favorisé par ouverture hitive de la navigation. Les char-
gements de wagons indiquent un plus fort mouvement de produits agricoles et industriels que
dans la période correspondante de Pan dernier.

Le déchin des prix de gros en mars a ét¢ plus rapide que d’ordinaire, montrant que le
proeédé de rujustement n'en est pas eneore i sa limite. Les valeurs spéeulatives ont encore
avaneé en mars, supportées par le sentiment optimiste dans les affaires et I'abondance de f{onds.
Les transactions sur lu place de Montréal ont été plus actives que dans les deux premiers mois
de P'année.

La facilité de Vargent se dénote par une nouvelle augmentation de dépdts A terme dans
les banques A charte, et une plus grande fermeté du marché des obligations.

TROIS ELEMENTS CARACTERISTIQUES

Au cours de mars, les trois facteurs apparemment les plus représcntatifs ont suivi la méme
tendance que depuis deux ans.  Le recul des prix de gros a ét¢ plus prononeé que d’ordinaire,
tandis que I'indice des titres ordinaires et les dipits & terme dang les banques ont fait de nouveaux
progres, ehacun de ces deux facteurs dépassant tout maximum antérieur.

Spéculation

n mars, les actions ordinaires de tous les groupes industriels ont atteint de nouveaux
sommets, ce qui est la continuation & peu prés ininterrompue du nouvement commened en juin
1926. Sion v regarde encore de plus loin, on econstate que le seul recul des titres de Bourse au
Canada depuis deux ans et demi est celui qui s'est produit entre mars et mai 1926, De juin
A aott derniers, ce recul a été plus que compensé, et depiis ce temps, la tendance du marché
a (té constamment i la hausse.  In ces derniers mois, tous les groupes, excepté celui des péites
et papiers, ont fait des progrés.  Une plus grande eapacite de produetion des moulins A papier
canadiens & une époque & laquelle la demanede sur les principaux marchés était plutot tranquille,
a contribué pour un temps A retarder V'intérét spéeulatif dans ce groupe. Mais en mars, la
production g'est vue libérée de ces restriciions, et les moulins de papier & journal ont donné
leur plus grand rendement dans 'histoire de cette industrie. L'indice des produits alimentaires
et indusiries connexes a avaneé de 14 p.c. en mars, ce qui dépasse les progrés de tous les autres
groupes dans cette classifieation.

Dépots a terme.

L'étroite intimité entre Ia spéenlation ot la situation mondtaire ge confirme par la marche
des indices des titres industriels et des dépots A terme. Tes deux facteurs ont montré leur
liaison serrée dans la période d’aprés-guerre; et en ces deux ou trois dernidres anndes, il est
apparent qu'il existe entre eux une trés grande cohésion.  Un faible déclin des dépdts au prin-
temps de 1926 a ét¢ suivi d'un affaiblissement des valeurs & Ia Bourse, et depuwis ¢e temps, ces
deux facteurs ont avancé & lunisson, Le 28 février 1927, cette avance n'était pas de moins
de $56-8 millions, ou 3-5 p.c. au~dessus du chiffre de février 1926.

Prix de gros.

1.'indice des prix de gros montre un recul trés expressif en mars, atteignant son plus bas
de In période d'aprés-gucrre, excepté pendant eleux mois vers la fin de 1922, Ce recul est 'effet
de facteurs internationaux, y compris le retour A I'étalon or, et In difficulté de disposer de grandes
quantités de marchandises provenant ou de la libéralité de la nature ou de méthedes plus
cfficaces de production accocides i, ou provenant de, un méeanisme plus perfectionné.  Ce
recul en 1926, et dans le premicr trimestre de 1927, se manifeste principalement dans la baisse
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des prix du coton et des grains, A la suite des abondantes réeoltes des deux dernidres anndes.
11 v a aussi baisse dans chacun des autres groupes, mais elle ¥ est moins violente que dans les
groupes des textiles et des produits végétaux.

ETAT DES INDUSTRIES CANADIENNES
Agriculture,

Les arrivages de DI¢ A la téte des lacs et aux ports de la cite du Pacifique, en mars, ont
dépassé ceux de 1'an dernier de 12,000,000 boissenux, ou 32-5 p.c.  Les stocks de blé au Canada,
le 31 mars, ¢taient estimés officiellement A 175,978,000 boisseaux, ce qui, aprés déductions pour
semence, consommation domestique et report, laisse un surplus exportable de 91,978,000 bois-
geaux. A In méme date en 1926, les stocks étaient de 161,376,000 boisseaux, laissant un surplus
exportable de 81,367,000 boisseaux.

Le prix du bl¢ N° 1 Nord Manitoba, & Fort-William ou Port-Arthur, est de $1-475 en
mars, comparativement. 2 $1-3968 en février. L'état des nouvelles récoltes, principulement
dans les états du sud-ouest, commence & étre un faeteur dans les prix.

Marché aux bestiaux.

Les ventes de bétail sur pied dans les pares A bestiaux ont été beaucoup moins considé-
rubles qu'en février. Le nombre de hovins et de pores vendus aceuse un déelin absolu, bien
que, A en juger par les années passées, on devait s’attendre & une augmentation due A des raisons
sajsonniéres. Le prix des bouvillons de choix, & Toronto, a été, en moyeune, de $7.5% par
quintal, comparativement A $7-187, tandis que, d’autre part, ic prix des pores bien finis a reculé
de $11-75 en février A $11-21 en mars.

Volume des affaires.

Comm le ministére des Douanes attend, pour faire son rapport de mars, d’avoir les rapports
complets de tous les ports d'entrée, la compilation du volume des affaires de mars se trouve
retardée d'autant. La plupart des autres données disponibles, comme les chargements de
wagon, le nombre d'actions ayant passé sur le comptoir ainsi que les débits, indiquent que
P'indice de mars sera probablement plus élevé que celui de février, alors que ce dernior a été
& une exception prés, Vindice mensuel le plus ¢levé de Vaprés-guerre. Les contrats de construc~
tion donnés en mars font exception & la tendance générale.  Leur chiffre ost moins considérable
qu'en février, mois pour lequel les tendances saisonniéres ne font jamais préveir unc forte
avance, Cette série accuse beaucoup d'irrégularité, et comme les intentions de construire sur
une grande ¢chelle sont manifestes, la perspective défavorable dans Vindustrie de la construction
peut prendre un aspect contraire dans quelques mois.

Manufactures.

1'industriec manufacturiére s'est maintenue & un haut niveau d'activité dans les deux
premiers mois de 1'anude, et les rapports disponibles le 20 avril indiguent une aceélération en
mare. L'industriec primaire du fer et de l'acier a montré une grande augmentation d’activité,
donnant une production de fer en gueuse, d’acier en billots et de fonte qui n'a pas été surpassée
depuis plusicurs années.  Le groupe des papiers qui avait montré un certain ralentissement
dans les deux premiers mois a donné en mars la plus grande production mensuelle dans les
annales de Pindustrie.

Le nombre-indice des objets complitement ot en plus grande partie ouvrés sur les marchés
de gros était & 149-1 ¢n mars, comparativement 3 157-3 en mars 1925, 163-4 en muars 1924,
Ainsi, la tendance des prix des objets manufacturds est déeidément A la huisse, et ee (éclin
n'est pas restreint & un groupe distinet, mais il est ecommun & tous les groupes principaux. Un
exnmen de la deuxiéme section du tableau 5, page 16, établit elairement nn recul substantiel
des prix des objets manufacturés, depuis deux ans.

Transports.

Le fort mouvement des produits agricoles et industriels en mars est indiqué par les chirge-
ments de wagon qui sont au nombre de 284,119, ce qui établit le record mensuel.  Aprés eorree-
tion pour tendances saisanniéres, les chargements de mars sont plus considérables que tout
autre nois de l'aprés-guerre.  Une estimation préliminaire des revenus bruts de 'exploit:tion
des deux grands chemins de fer donne $33,782,000, comparativennent & $32,144,000 en mars
1926, et A& $28,057,000 en mars 1925. Chaeun des trois premiers mois de I'année a donné une
augmentation des revenus bruts des ehemnns de fer comparativement aux mois correspondants
de I'an dernier, et cela en dépit du fait que la réeolte de blé & éeouler est légérement inférieure
i celle de 1925. 1l en reste & déduire que le mouvement des matériaux et produits industriels
a été plus grand au cours de la saison.
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FINANCE
Opérations bancaires.

Le recul des dépdts & demande dans les banques & charte en février a plus que compensé
Pavance des dépits & terme. Le changement net dans ces deux facteurs donne une diminution
de plus de $15,000,000. Une partie de ce recul vient des dépdts & demande dont la diminution
de $23,000,000 est due & des tendances saisonniéres déterminées par l'expérience des anndes
passées,

La somme des trois principales classes d'avances des banques donne une légére augmentation
de $2,900,000 en février, comparativement & janvier. Cette augmentation est toute comprise
dans les préts & vue au Canada, qui, en février, ont atteint leur maximum de tout temps, soit
$153,600,000, une avance de $11,000,000 au cours du mois. Les préts & vue ailleurs ont décliné
d’environ $5,000,000, tandis que les préts courants au Canada donnent un déelin plus moddré
de $3,500,000. Les valeurs en portefeuille des banques donnent une augmentation de $12,000,000
en février, mais depuis quatre ou ciug mois, cet item 6tait beauecoup plus bas que dans la plus
grande partie de 1925 et 1926.

Spéculation.

1’indice hebdomadaire des cours de la Bourse publié par le Bureau a pour but de mesurer
la tendance des titres les plus sensibles & 1'activité spéculative.  On arrive A ce but en pondérant
le prix courant des titres par les ventes courantes, et par I'élimination de tous les titres qui ne
sont pas des plus actifs. Cet indice met done en relief les titres ayant le plus intéressé les
spéeulateurs en une semaine quelconque. Par Vemploi de la formule idéale du professeur
Irving Fisher, il est possible de faire une marge pour trois variables. Outre les eours, la pondé-
ration et les valeurs comprises dans I'indice varient de semaine en semaine. L’avance déelanchée
depuis un certain temps s'est continuce trés vive dans les quatre semaines de mars ¢t les deux
premiéres d’ayril.  Dans la gemaine terminée le 16 avril, I'indice était & 2029 comparativement
a4 258-6 dans la semaine terminée le 5 mars, soit une avance de 34 points ou de plus de 13 p.c.
Portefeuille.

Les nouvelles obligations mises sur le marché¢ dans la semaine terminée le 9 avril compre-
naient les émissions suivantes: Cité de Toronto, $8,000,000, 30 ans, 4} p.c.; Province de Manitoba,
$2,169,000, 30 ans, 4} p.c.; Provinee de Colombie Britannique, $3,850,000, 4} p.c., 2 ans;
Province de Québee, $4,000,000, 4% p.c. 30 ans. L'émission i long terine de la cité¢ de Toronto
& ét¢ offerte au plubic & un prix rapportant un intérét, d'environ 4-55 p.c., ce qui ¢tablit un
nouveau niveau pour obligations municiplaes, et il est douteux que, s'il y en a, des obligations
provinciales aient été vendues & un prix aussi ¢levé. Tes valeurs de tout repos ont montré
beaueoup de force récemment, et les nouveaux emprunts ont été trés modérés depuis le com-
mencement de 'année. 11 8'est produit une bonne demande sur le marché canadien et sur celui
de New-York.

I'indice de 16 obligations canadicnnes a de nouvesu fait une légére avance en mars, étant
4 110-4 comparativement & 110-2 en février.

SITUATION DES AUTRES PAYS
Etats-Unis.

L’activité commerciale a été apparemment plus grande en mars si on prend 'ensemble
des industries, mais le volume des échanges commerciaux dans certaines lignes, plus parti-
culicrement U'industrie automobile et celle de la construetion, n'étant pas aussi fort que dans
le mois correspondant de 1926. Tout en éloignant la possibilité d’une réaction qui devait se
produire éventuellement, les restrictions temporaires opérées dans ces industries peuvent étre
congidérées comme de bon augure. Les chargements de wagons indiquent que le mouvement
des marchandises en mars a dépassé tous les précédents. Meme en éliminant les chargements
de charbon, qui ont été plus considérables que d’ordinaire en mars en anticipation de la gréve
dans les mines de charbon bitumineux le ler avril, il est évident que les chargements de wagons
ont été beaucoup plus nombreux que le méme mois de 1926 ou 1925. La United States Steel
a donné toute 8a capacité de production pour une partie du mois, mais un déclin dans le volume
des commandes 4 remplir indique comme probable une modération dans la production. Mars
a donné une forte augmentation dans le chiffre des importations, soit $410,000,000, compa-~
rativement 4 $375,000,000 en mars 1926.
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Spéculation.

Bien que In moyenne des cours donne un plus haut niveau en mars qu'en février, I'avance
n'est apparemment que dans des cas particuliers. L'activité un peu plus que normale & ce
niveau élevé des cours souléve la question de savoir si 'on est & préparer le terrain pour des
cours encore plus hauts et de plus faibles rendements, ou si les titres gont écoulds par les specu-
lateurs les plus astueicux en prévision d'une baisse devenue néeessaire parce que les prix ont
atteint un nivenu artificiel trop élevé, Dans tous les cas, la cote est maintenue actuellement
par Uinfluence générale de la prospérité continue et de 'abondance des fonds.

Prix de gros.

Les prix de gros oni évolué vers la baisse en mars, comme le montrent les moyennes
mensuelles de 1'“Annalist”’, et les indices helxlomadaires d’Irving Fisher. Comparativement
au mois précédent, le déelin de l'indice est de 1-1 p.e. dans I'“Analist”, et de 1-6 p.c. dans la
compilation de Fisher, ILe plus fort recul enregistré dans la classification de }*‘Annalist’ se
trouve dans le groupe des combustibles, le systéme de prix des pétroles se trouvint démoralis¢ par
la surproduction, principalement 3 la suite des opérations dans les champs de Séminole, Oklahona.
Loyer de l'argent.

En autant que le mouvement des taux d'intérét sont concernés, le marché de l'argent a
été tranquille. En dépit des opérations du Trésor pour racheter les obligations de $660,000,000
venues & maturité le 15 mars et la perception de la taxe du revenu, lcs banques ont eu assez
de fonds pour rencontrer toutes les demandes. L’intérét sur les préts A terme n'a pas subi
de changements substanticls, exepté un léger fléchissement poaur trés eourte échéance. Les
taux d’escompte des effete de commerce ont été légirement serrés au commencement du mois
et n’ont pas cnsuite varié, se trouvant, & la fin du mois, & 4 p.c. pour 4 & 6 mois, avee des signatures
de premier choix.

Grande-Bretagne

La situation industrielle dans la Grande-Bretagne a subi une grande amélioration dans
le premier trimestre. Aprés la période d’inactivité due & la gréve des charbonnages, les indus-
tries du fer et de Pacier, la construction muritime ot les industries connexes avaient des necu-
mulations de commandes, La reprise des activités a été un soulagement au chdmage, bien
que les charbonnages emploient 91,000 homimes de moins qu’en mars 1926. A cause des com-
mandes en vue, les opérations des industries dépendant essentiellement de la houille dépasse-
ront 1a normale pour un certain teinps.

Il y a une certaine reprise dans les mdtiers textiles, la division des cotons se trouvant
favorisée par le bas prix de la maticre preniére. le commerce de détail ne s’est pas encore
complétement remis, étant retardé par un pouvoir d’achat affaibli et qui se récupére lentement
de ce qu'il a souffert dans la gréve de I'an dernier.

Comme le budget nationad, présenté au parlement le 11 avril, ne eomprenait aucune propo=-
sition 'augmentation de taxe sur le revenu ou de réduction dans les fonds d’amortissement
de la dette, il a été recu avee un certain sens de soulagement. L'année financiére s’est close
avec un déficit de £36,694,000, venant A la suite d’un défieit de £14,000,000 I'année précédente,
tous deux causés par la dislocation produite directement ou indirectement dans les finances
nationales par les conflits industriels. On se propose d'équilibrer le budget 'an prochain par
des économies telles que la suppression de trois ministéres d'importance mincure, et par des
taxes indirectes sur les pneus d’automobile, les filins et la poterie, et par I'augmentation des
droits sur le tabac.

Le fait qu'il n'y a pas eu d'augmentation de la taxe sur le revenu et qu’aucune tentative
n'a 6été faite contre le fonds d'amortissement est considéré comme favorable aux valeurs de
portefeuille, principalement les obligations du gouvernement britannique. D'aprés le “Bankers’
Magazine”, le cours moyen des titres & dividendes variables a continué¢ son avance graduclle.
Les taux d’escompte, aprés correction pour variations saisonniéres, ont eu de faibles variations
depuis cinq mois, et se maintiennent & un niveau modéré,

Le déelin des prix de gros en Angleterre, ininterrompu de décembre & mars, se trouve
temporairement arrété par la disette de charbon et autres marchandises dont la production
dépend du charbon. Le recul a été trés rapide de janvier 1925 A avril 1926, mais il y a eu
relévement de mai A& novembre, pendant la gréve. La baisse de ces derniers mois a porté les
prix & leur plus bas dans le présent mouvement.

Rureau FEDERAL DE LA STA1ISTIQUE,
Otrawa, le 20 avril 1927,
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