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MON'THLY REVIEW OF BUSINESS STATISTICS 

PREFACE 
The collection and analysis of statistics relating to the current trend of production and of 

economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being piiblished by ni.Imerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and indus-
trial countries of the world the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statisticti oflice 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:- 

(1) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspectus of the situation, a general summary of the more 
important statistics is given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:- 

Group I. Statistics of general business factors, meluding those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of "supply" and "demand "; (b) employment, or the current activity 
of what may he called the "industrial army " of Canada; and c) miscellaneous factors, such 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other. The Bureau of Statistics makes no 
attempt at the interpretation of these figures, its object being solely to place the materials re-
quired for interpretation readily at the disposal of the business public. P may be poinied out, 
however, that in making such interpretations two factors should be taken into account, first, 
the effect of changes due entirely to seasonal conditions which recur independently of general 
trends, and secondly, the effect of the so-called "secular trend" of the country's progress, that 
is, the broad development that is taking place from year to year affecting the relative signi-
ficance of current records. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 

DoMINIoN BtTREAtY OF STATISTICS, 
OVFAWA, CANADA. 
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Summary 

The phvsiecil volmne of liiness in Ctnzola nttairitd a new high levtI in \[:trcli :tiutl April, 
the index maintained by the Dominion Bureau of Stat istws having rt'ct'tit ly touched it niaximum 
point for the post-war period and probably for nil time. (reater volumes were shown in nearly 
all lines of inlustrv, the primary iron anti steel. I ext up atid newsprint groups recording import nut 
gains. The freight cccrloadiiigs were espetia liv luavv in April, the early opening of a: v igat it in 
accounting for it large movement of grain to intermediate and uitinictte markets. Steding in 
the prairie provinces was dcl:ived by unfavotirable went her and the agrictilt urn1 prospects for 
the coin! ng season were consequently rendere I somewhat utneert ii in. 

Increases in cot ton and grain prices tended to retard the downwai-d trend of wholesale 
prices, the index in .prul showing only fractional recession frttiui the preceding 111(10th.  Sperli-
In6ve markets eont uiued st rung, the iiuilexes reflect i rig important increases iii VLIUCS cliiruiig 
April and the early weeks of 

Indicat rig tlw easy money situation, deposits if the chartered banks showed further increases, 
while the average price of Cluladian bon(Is was I)u:tc't ically inaintiuned. 

THREE REPRESENTATIVE FACTORS 

.ppraising the economic situation of Canada according to the nioventelit of the three repre-
sentative factors, no radical change from the trend of preceding nii,riths was in evidence. Specti-
lzt t ive values, as itidicat ed by the index of uud uist rust stocks, showed furtl icr ad vance in April, 
while it m iderat e increase was also at t tined in t ititice dept ,sil s. The i rut lex of wholesale prices, 
on the other hand, showed it fractional decline, cont inning the movement of the preceding 16 
rtil)Iit us. 
Industrial Stocks. 

The index of industrial stock prices (fixed list) showed in April an advance of 12 points or 
4 p.c. The gain in the Ilutll Ion I paper group was les.s than one i in I (ILl h of the otilUr go allis 
in the classiticat ion recorded i niport ant gat ins. The advance, amount i ng to ne:urlv 5S dnt s t 
6 S p.c. ill the food group, was very pronounced, reflecting the rapid increase in t lie City Dairy 

and Catmuadiaui Canners stocks. The advance in the indexes of the milling and textile groups 
Was 15 points and 15 points respectively. 

Wholesale Prices. 
The ira [cx of wholesale I irices indicates I hat the general level was nearly mulunt :tihI( I iii 

April. 'Iie• vegit able proiltios and text ih groups, which for more t han uric year had cot t rile Ite, I 
most to the lid inc. revtrse(l the 1 rem I in A1 in 1 and showed suhst arittal gains. 'I'it,' ut bet -  go 11 11)5, 
with the except mm L of chemicals showN I recession, sI iglit ly more t ha ii ii iutnt cr1 alanting the 
a(lvatnccs iii 1 he veget SI tIp arid t(xt ile grill 11)5. The rise iii raw Cot ton, caused in part by the 
fi, tod eondit ions in the lower M ississip ii valley. has altered the out look iii regard to the textile 
group, while uncertainty as to the crops of the coming season has arrested, for the time being, at 
least, the downward trend of the vegetable products group. 



MONTHLY REVIEW OF BUSINESS STATISTICS 

Notice Deposits. 
The notice deposits of the chartered banks showed a moderate increase in March, the total 

being $1 ,306,S0{).0(10. as compared with $1 ,3S9.600.00() at the coil of the precetluig month, an 
increase of $7,800,000. Although the gain in March was proportionately slighG, the total on 
March31 was the highest in the history of the country, and is typical of the easy money conditions 
obtaining at the It1eS(t I tine. 

THE STATE OF CANADIAN INDUSTRIES. 
Agriculture. 

A very backward spring with scarcely any seeding of wheat at the end of April, in Manitoba 
and Saskatchewan and very little in Alberta, was indicated by the first official crop report of the 
present season, published on May 10th. On April 30 only 4 p.c. of wheat seeding was reported 
as completed in Manitoba, 2 p.c. in Saskatchewan and 10 p.c. in Alberta. The proportions on 
the same date last year were 68 P.C. in Manitoba, 45 p.c. in Saskatchewan and 34 p.c. in Alberta. 
i\Ioisjure in all three provinces was reported as ample for good germination and more favourable 
weather during the early weeks of May permitted extensive seeding operations. 

The estimated area sown to winter wheat last fall was 823,700 acres, as compared with 
861.873 acres in the fall of 1925. The proportion of the present area reported as winter-killed 
is 13 p.c., or 106,600 acres, leaving the area to be harvested for all Canada at 717,100 acres. 
A like percentage was reported as winter-killed last year, leaving an area of 753,073 acres. The 
condition of fall wheat at the end of April last, expressed as a percentage of the average yield 
per acre for the ten years 1917-1926, was reported for all Canada as 94, comprireil with SO last 
year and 100 in 1925. Latest reports on European winter wheat indicate conditions as being 
generally good over an area which in 11 countries totals 45.132,000 acres or about the same as 
last. \-ear. Those figures include most of the import ant wheat count ries outside of Russia. In 
the United States the condition of winter wheat as of May 1 was placed at 856 p.c. of normal, 
which was 2 points higher than the average for the past 10 years on May 1. In 17 countries, 
including the UlitedI States, Canada, North Africa, India and the Ukraine, the area of winter 
wheat was estimated at 135,374,000 acres, an increase of 34 p.c. over 1926. 

The average daily price of No. I Manitoba Northern wheat, Ft. William and Pt.Arthur 
basis, was $1.45 per bushel in April, as compared with $1 -4278 in March. In view of the early 
opening of navigation the movement of wheat to intermediate markets was heavy in April. 
ltereipts at the head of the Lakes were in excess of 12,500,000 bushels, as compared with 1,800,000 
bushels in the same month last. year. The receipts of wheat at the Pacific Coast ports in April 
were neatly 3,800,000 bushels, a weighted index of grain marketitigs corrected for seasoital varia-
tion being 237-4, as compared with 171•0 in the preceding month and 996 in April, 1926. 

I,ive Stock Marketings. 
The weighted index of live stock market ings shows that sales in the stockyards were in 

moderate volume in April. A shortage in cattle supplies was again apparent, the sales in both 
March and April being much below the corresponding period of last year. There is no material 
holding back of supplies but rather a real though not necessarily serious shortage in stock on 
hand, as indicated by the strong price situation. Direct buying of better class cattle for ship-
ment across the border undoubtedly accounted in some degree for the scarcity at yards, but 
only about 3,000 head were exported, of which about 1,200 went to Great Britain and 1,800 to 
the United States, these numbers representing it reduction of over 50 p.c. from April shipments 
last year. Compared wit Ii prices a year ago, averages for the month were from 50 cents to $1.50 
and $2.50 per cwt. higher. The shortage was largely of western origin, Quebec and Ontario 
producing a voluine practically equiv:tletit to last year. Further increases in hog supplies mater-
ialized in April, and mostly in direct shipments to packing plants. The market was lower with 
frequent fluctuations. The average price for thick smooth hogs at Toronto was $10.76 per cwt., 
as compared with $11.21 in March and $13.90 one year ago. 
Physical Volume of Production. 

The weighted index of the j'hivsical volume of production in Canada was 149-3 in March, 
representing a gain of 9 Points over the preceding month and 19 points over the same month 

I ast year. The index in March was at the highest point in the post-war period and probably 
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in the history of the country. The index is the most comprehensive irulicator of the volume of 
Canadian business, being a weighted average of 12 group indexes several of which are in turn 
composites of a number of factors. Among the eroup indexes available at time of going to pre, 
carloa(lings, construction, imports, exports and shares traded, after adjustment for seasonal 
variatii,n, show an increase in April over the preceding month, while forestry and hank debits 
show a decrease. 

Manufacturing. 
A considerable part of the increase in the index of physical volume of business noted above' 

was due to exceptional activity in most of the branches of manufacturing. Each of the 16 corn-
modities, with one exception, upon which the index of manufactures is based, showed, after 
seasonal adjustment, greater volume in March than in the monthly average of the base period 
from 1919 to 1924. The production of automobiles showed a gain of 126 p.c. over the base period, 
while imports of petroleum and rubber also indicated the heavy demand in connection with the 
use of the automobile. The production of newsprint was the greatest in the history of the 
m(lustry. The imports of cotton and wool indicate active conditions in textile mills, or the 
mitaking of lrovision for future requirt'nients. 

W'hile the statistics for April were not complete at time of writing, it appeared that operations 
were will ni:iintaineil during the month, gains being recoidd in cotton imports, lumber exports 
and the prinriary iron and steel industry. 

FINANCE 
Banking. 

Comparing the bank statistics of March 31 with February 2S, important increases were 
attained in both assets and liabilities. The increase of $32,900,000 in liabilities includes an 
advance of $14,600,000 in the demand deposits and $7,200,000 in the notice deposits; the increase 
in the demand deposits was partly accounted for by seasonal tendencies. The increase in the 
assets was greater than in the liabilities, the former amounting to $36,800,000. This advance 
was recorded in spite of slight declines in both divisions of call loans. A recession of $240,000 
was recorded in call loans in Canada, while a (l('clinC of $7,500,000 was shown in call loans else-
where. The increase in the assets was practically all attrihimt able to the important gain in current 
loans amounting to $36,000,000, although the investment holdings of the banks increased more 
than $2,000,000. The increase in the current loans signilies an increasing demand for accom-
modation characteristic of the active business conditions prevailing at the present time. 

In the long term comparison, the liabilities of the banks showed an increase of $77,800,000 
on March 31, as compared with the same date last year. A large ptrt of this increase was due 
to the steady advance in notice deposits, the gain in the year being $59,200,0(X). The assets 
showed an increase of $80,000,000. In view of the important increase in the principal classes of 
loans, the cnrrent loans increasing $94,600,000, vall loans elsewhere S7,200.001) and vail loans 
in Canada $1 8,8Q0,000. a considerable reduction in the investment liohlimies was effected in this 
conumparison. Invest nient holdings on March 31st last were $509,800,000, as compared with 
$576,700,000 on March 31, 1926, a decrease of $66,900,000. This decline indicates that gilt-
edged securities were liquidated at the prevailing high prices of the period, and the proceeds 
loaned to better advantage for business or speculative purposes. 

SpeulatLon. 
The weighted index number of the prices of the 25 best selling industrial and utility common 

stocks showed that the advancing market was continued through April and the first two weeks 
of May. The increase during the second week of May was less pronounced than in preceding 

weeks, l,eing restricted to 36 points. The rapid advance recently is shown by the fact that the 
index was 317-6 in the week ended May 14, as compared with 265 3 in the third week of March. 

The increase of speculative values from a larger viewpoint is well illustrated by the monthly 
index number prepared by the saute method as the weekly index number. The index in April 
was 2563, as compared with 1714 in .pril 1926 and 108-6 in April 1925, representing increases 
of 50 lie,  and 136 p.c. respectively. 'l'hie monthly and weekly index numbers are two distinct 
series. Monthly index numbers are not obtained by averaging the weekly ones. \Veekly index 
numbers are calculated by taking the geometric mean of prices and sales in the current and 
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preceding week and multiplying the result into the chain of weekly indexes which have preceded. 
The monthly index numbers are calculated by the same method but the basis is the current 
month and the month preceding it. In a rising market the lower prices prevailing in the earlier 
part of each month tend to depress the averages with the result that the index is of necessity 
lower than in week to week comparison. 

Investment. 
The bond market continued firm (luring April, the index of the prices of 16 Canadian bonds 

being nearly maintained. The strength of the corporation issues is attributed partially to the 
increasing scarcity of new government and municipal issues, to the lower interest returns afforded 
in these securities and also to the general opinion that the larger public utility and industrial 
corporations are, on the whole on a better footing than at any time since the %var. 

CONDITIONS IN OTHER COUNTRIES 

United States 

The volume of business in the inited States was well mimaintained in April. The average 
daily product ion of pig iron and steel was greater t han in any imiont h of the present year, though 
re,liiec'd unfilled orders of the Vnit ccl States Steel €orporation at t he cad of April indicate that 
the rate of production will probably decline somewhat. The value of building contracts awarded 
in 37 States was at a higher level I han in the corresponding period last year. The movement of 
raw materials and industrial Products, as shown by freight car loadings, with correition for 
seasonal and long t cnn t r,'muls, was at a high p, ii cit. 

Speculation. 
A (,w irdimig to the pul ilislied av,'ritges t In' trend of St o('ks was upivamil during April. The 

average price of 50 industrial and railway stocks was 15458 in the week ended April 30, as coin-
pared with 14983 in the week emided April 2, while 25 industrial stocks averaged 199 17 in 
April, as compared with 191 •lS in slareli. This advance was in continuation of the upward 
trend apparent without major recession since April, 1926. The Inaxilliucci point of the preceding 
movement was attained in February, 1926, and the decline of the next quarter was more than 
counterbalanced by the advance of the last 12 months. 

Wholesale Prices. 
Wholesale prices, according to monthly averages of weekly indexes, declined again in April. 

The ''Annalist" index declined 1.4 p.c., but the downward trend in the Fisher index aS not 
continuous throughout the month and the average was only 05 p.c. less than in March. The 
weighted index of the [.5. Bureau of Labour Statistics in March registered 145.3 l).C.  of the 
1913 :tveragi', compared with 146'4 in February, a decline of 08 p.c. The latter index has 
shown a declining trend since February, 1925, when the index was 161. The advance in cotton 
J)rices and strength in the grain niai'kets accounts for the recent approach toward a more stab-
ilized price level. 

Money Rates. 
Call rates at New York averaged 41 p.c. during the earlier weeks of .\pril, receding to 4 

p.c. and 4 p.c. in the latter part of the month. Time money also eased slightly, being quoted at 
41 p.c. in the week ended April 2, as compared with 41 p.c. in the weeks ended April 30 and 
May 7. The average rate on choice commercial paper was slightly higher in April than in March. 

Great Britain 

The most outstanding fact in the immediate economic situation in ( reat. itritain is the 
decline in the number of the unemployed from 1,082000 in the last week of March to 1,014,800 
in the last week of April and 998,300 in the second week of May. This bringing of the number 
of the unemployed below 1,000,000 must be regarded as a considerable achievement, when it is 
remembered that last autumn the number unemployed regularly exceeded 1,500,000, exclusive 
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I 	iiers. In connection with this sees of figures it should of cose be borne 
ii iinnd that in (rjat Britain as in Canada there is some seasonal unemployment, and that 
I .(XX),(X.N) uneniploved represents only some S per cent of the total number of workers whose 

I I metit is recorded. 

The natural result of increased employlilent is increased production, and, in the course of 
increased imports of raw materials and increased export.s of manufactured products. These 

ph, i int'nn are now to some extent in evidence. In the week ended April 30 the productIon of 
la! reached 54 million tons, the largest vetk!y product since the coal strike. Imports of coal 

liul practically ceased in April, while exports of coal were about the same as in April of 1926. 
I.xports of cotton piece goods in April increased about 124 per cent. Total tiomestic exports 
were about the saute in value as in April 1926, while re-exports were 5 p.c. higher and imports 

7 p.c. lower, with the result that the adverse balance was only £36,327,X) as compared with 
U39.495,()4)4) in the same month of last year—jul improvement of over £2,000,(X)0 as compared 
with April 1926, a pre-strike month when the business situation was normal. 

Tbu letnk rate of discount was reduced from 5 p.c. to 44 p.c. on April 21, and this should 
ipply sonic further stimulus to business, w huh, however, was expecting a further decline to 4 
i.e., which is now recognized as unlikely to be made. l)oubtless Loioioim could finance British 
irisluct ion at lower rates of interest if capital were 1101 being raised for other countries on a large 

''tIc, but there is no disposition among 1'riglisli lin:meiers to stiriemler to New York the position 
'I' being the Iculing money market of the world. l)uring the fIrst quarter of the present ycar, in 

-jute of thc diflictilties which are the aftermath of the great industrial disturbances of 19 26, a 
it a] of £201 inil lions of new capital was raised in London for ''Empire" and DS 12  millions for 

I reign countries, besides large issues for Great Britain itself. The Bank of England reserve 
ias 3422 p.c. of liabilities on May 19 as compared with 32.6S p.c. on May 12. 

w STATISTICS, 

I I 	 %. )rIV 20, 1927. 
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Table 1. Trend of Business Movements 

Month. 

Sic- 
. 

Rubber 

tion. 
Pc- 

tion. 
lc 

on Produc- E4 able. 

p:;ro. 

Thou- Thou- Thou- Thou- 000 000 sand 
Barrels 

sand 
Pounds. 

sand 
I'oiitiil. 

sand 
Pounds. Ofl5 0115. OflS. 

Number Slier! 
Tons. 

1924. 
January ........ .1,650 15,538 3.351 13.708 110.529 63.702 41,305 0,841 1.747 2.687 39.375 
F.'l'ruary 1.811 79,720 2,257 3.111 112,318 60.288 70,052 12.072 1.675 2.445 24,551 
March ........... 1,719 75,534 3,636 8.101 113,192 77.290 94,962 15.l9l 2.0441 3,091 40.494 
April .... ....... 1,449 61,670 3.120 5.871 116.283 83.875 104,162 14,11.0 1.933 1.738 29,864 

1,881 31,223 3,322 5,457 118.500 84,987 108.433 15,281 1.75.1 1.734 35,009 
June ............. 68.773 3,089 2.790 108,321 56,983 68.9 10.757 950 2.119 56,564 
July............. 83,653 1,661 3,629 114,133 45,480 52.227 8.619 1.107 2.322 47,060 
August .......... 1,426 35,933 1,881 2,510 114,417 23,073 22.736 5.43)) 880 2,202 37,231 
September 1,737 

.. 

.. 

56,781 1.840 4,326 108.100 23,202 18,005 6.598 1.351 2.148 42,669 

May.............. 

October ......... 2,14.3 75,312 2,115 7,920 113,156 28,626 19,096 6.357 1,270 3,071 3*183 
Xovniber 1,703 74,109 3,020 15,765 111,703 22,994 22,744 5.962 1,031 2,960 35,355 
Decenit'er 1.440 53,681 3.007 14,636 112,312 22,544 26,239 7,200 1,690 2.824 38,105 

1925. 
January ........ .. 1,608 55,542 3,207 14,659 121.605 28.302 27.126 8,301 1.565 2.574 31,179 
February 1.557 70,351 2,862 10.335 115,869 20,506 37,221 10.779 1.693 2,132 10,495 
March ........... 

1.,354 
.1.413 

1,668 84,552 5,262 12,931 126,452 6.3,932 107,605 13,011 2.069 1,743 29,397 
April ........... 1,244 

. 

77.214 3.130 8,050 125,079 60,065 88,333 15,515 1,576 1,217 23.834 
Slay ............. 1,015 

. 

10)1,938 3,432 8,649 130,198 03,204 100,251) 16,351 1,889 1,870 21,472 
Jus... ............ 1,239 

. 

100,437 3,765 6,311 124,394 45,883 05,110 14,210 1,791 2,105 31.100 
JuI' 1,340 114,822 3,613 4,154 121,845 20,94)1 22,47b 11,140 1,845 2,498 49,793 
August 1,026 

. 

89.326 3.544 4,343 120,979 26,512 25,057 7,1111 1,486 3,116 35,751 
Soptcrnher 1,801 

. 

.. 

91.915 2,693 5,755 124.889 34,609 37,091 15,372 2,480 2.075 42.163 

...............

Oe!oter.. ....... 2,308 76,5l 4.031 10.565 137,670 74,013 103,669 13,921 1.604 3.121 44,709 
Noveodher 2,127 

. 
87,13! .3.836 15,949 122,332 68,535 73,205 8,741 2,237 2,966 41.474 

December 1.738 72,305 5.033 19.371 136.933 54,539 62,35.' 7,496 1.731 2,701 60.831 
1916. 

January 1.422 57,080 4.901 19,200 135.686 56.644 68.533 11,781 3,698 2,131 38,332 
Fl-t'ruary 1,440 74,005 4,178 11.990 i 	135.6113 49746 57,157 14,761 4077 1.8)5 35.485 
March .......... 1,600 77,854 4.)55.8 11,291 154,093 53251 54,755 17.689 4,35.5, 2,353 39.570 
April ............ ..1,416 71.624 3,617 7,380 151,7.33 67.607 79.93) 17,929 3.573 1,303 23,947 
May ............ 1,49! 64.751 2,776 9,732 153,569 72,762 99,513 21.429 3,505 2,413 43,143 
June ............ 

. 

.. 

101,458 2,662 8,568 158,601 70,591 01,277 18,810 2,933 3.lsR 48.071 
July ............. ..1,228 110,905 3,478 3,929 163,037 67.232 64.847 12,953 2,20 3,179 56.566 
August 

..1,646 

1,044 108,049 4.229 4,958 162,545 58,788 45,674 12,792 2.507 2,350 32:16! 
September 1,834 87,885 3,036 5,536 161,3*7 64,167 56,637 12,414 3.552 3,119 65,377 
Oet,nbr ......... 2.23! 100,447 4.177 12,697 158,860 70.124 62,542 10.597 4.871 3,122 73.870 
November 
December 

2,039 
1,715 

. 
112,979 
90.168 

3.467 
4,134 

16.032 
18,517 

164.709 
163.717 

52,345 
53.971 

5-1.311 
58,493 

6,744 
6,052 

3,051 
1.700 

3,4:17 
3.1117 

115,181 
58.460 

1927. 
1,496 54,862 4.336 

5.868 
21,278 
12,278 

161,724 51,717 
50,695 

56,551 
55.620 

11,715 
14,826 

3,4521 
3,82)) 

2.801 52,222 
31.052 

January...............
February 1,231 

1,454 
58.079 
75,964 8 1 423 13,040 

150,773 
174.094 75,637 197.391 19,099 3,3341 

2,595 
56. 195 March ................ 

April ............ ............ 54,187 156,460 77,240 109,107 28,000 3,721 
........ 

..................... 

MONTHLY OtTPUT OF CENTRAL ELECTRIC STATIONS IN CANADA 

All the large central electric stations in Canada are now reporting their output to the Bureau each 
month, showing the kilowatt hours generated by water-power and by fec], or steam, gas and oil engines. 
The )dlltp)lt of these stations in 152.5 was 96 per cent of the total output of all stations in Canada. These 
data wilt, therefore, be a very good I roomIer of the growth of the central electric station industry. 

The outputs have been put on a daily basis to facilitate comparisons between months. The fluctua-
tions from Iluontli to month include increases in the lighting load, which is affected by the seasonal varia-
tions in (lavlight and also by the increases in the number of customers and in the consumption per customer 
from the utilization of electric appliances such as electric washers, irons, etc., and include increases in the 
power load. The two chief factors affecting the power load are the activity in industries which have used 
electricity throughout the period and the adlIlition of load from industries which have changed from their 
own steam power plants to electricity purchased from the central electric stations, and new industries 
starting operation and purchasing electric energy. 

These data do not include the Output of pulp and paper mills and other plants generating electricity 
only for their own use, which is of considerable magnitude. 

If the lighting and power loads could_be separated,the power data would constitute a very good barom-
eter of manufacturing activity, but on account of the generating stations in many cases selling large blocks 
cit power to transmission and distributing companies and thus having no record of the ultimato use, the 
separation is not possible from the generating end. From the consumption cuil difficulty is met through 
consumers buying on a nIaimum demand basis and through customers not having recording meters, etc. j 
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Table 1. Trend of Business Movements—Cotcluded 

Wheat Ila'l Employment Office 
Groan Total Reports way Operating Rev- , 

v c Es- Im- 
port., 

Ei- 
ports. 

Itevenues 
Two 

enue 
Car 

Immi- 
gration. ports ,' 

'g V,n- Plus.- 
Mont sup. loaded ring Rev.  ways. inge cations cies. most.. 

n our enues 

and Hit- 
Thou- ''° couvor '°' Num- Nun,' Num- Num- Nuru- 

DoIIar. Dollars. Bush. or Bush. Dollars. Dollars. bar. Do! her, her. bor. bar 
laze 

182$ 
January 	50.376 75,999 87.9 5,990 10-0 30,361 25,783 	225,017 1,410 2,007 42,059 26,807 24,908 
February 	61,430 71,164 83-1 6,395 79 30.003 25.504 	215.430 1.110 2.210 31.537 20.210 18,987 
March 	84,500 95,888 776 7,096 107 23,037 28,057 	220,184 1,105 0.575 30,028 24,510 22,130 
April ....... 	59.108 60,709 577 6.885 Sl 31,844 27.025 	213.027 1,279 10.984 33,544 35,563 32,18)1 
Slay 	75,495 ....... 97,475 481 5,449 17'1 32,373 27,581 	214,774 1,342 13,338 39.053 30,8.50 28.533 

94,310 37-6 3,780 12-5 33,079 28,687 	210,327 1.240 9.127 30,107 29,3.15 27,009 
July ........ 	81,402 103.290 21-1 5,321 16.8 37,8211 32,616 	243,829 1.331 8.159 39.502 31,801 28.768 
August 	81.974 112.414 06 1,292 16-4 39,455 33,074 	200.875 1,248 9,812 83,777 81,8.6 75,807 
September. 	78,663 109.574 49-3 33.934 18-9 43.870 38,451 	323.431 1.332 6.660 77.436 75,312 68,637 

.. 

.. 

October... - 	 80.600 144,620 70-3 44,0611 46-5 46,723 43,289 	334,610 1.710 7,703 50.212 42,1.i0 39,379 

June ....... ...75.591 

November. 	75.296 141,359 103-2 45,433 40-3 45,906 40,654 	318,205 1.670 5,323 27,215 40,7i'0 25,708 

.. 

December 	76,918 176,399 127'tI 43,740 61-7 41448 40.105 	260.098 1.898 4.00.1 22.602 21.797 20.523 
112$ 

January.. - 	 69,738 95,716 120-9 14.925 16-4 33,138 28,361 	227,1110 1.332 2,324 35,988 20,6)49 19,009 
l-'rbrunry. 	7(1,009 80,808 115-2 8.570 17-9 32-014 27,309 	222.070 1,212 4.390 29,414 19,6:3 18,157 
Maceli.... 	100.655 113,965 106-5 7,281 20-6 37,570 32,144 	246,028 1,310 15,229 37,0(94 27,8#Y,i 24,621 
.rprll 	67.501 60.915 89-71 3,832 86 35.350 30,1011 235,015 1.472 17.493 42.029 38.14 31,771 
May ...... 	 86.1)52 
June ...... 	01,513 

93,095 
118,319' 

63-31 
41-9 

13.755 
10,5:19 

22-2 
32'4 

39,487 
39,033 

	

34,120 	261.514 

	

34,337 	269,1180 
1,466 
1,4011 

18,620 
12,191 

43.201' 
42,1)) 

30,1166 
36, I".l 

33,655 
32,403 

July ....... 	I 	1)0.611) 111.595 31-0 5.100 20-7 41.366 35,717 	260.651 1,444 10.227 42.763 37.851 33,970 
August 	99.070 91,00 19-2 

46-6 
1,257 11-6 

13-3 
41,225 35,122 	257,100 1,401 13,946 

12.40)1 
78,211) 
60,6(12 

77,50 
64,106 

70,980 
52,150 9'plember 	8.5,563 

October 	96,127 
93,827 

131,409 882 
24,854 
47,257 31'9 

44,63)1 
50,702 

31(1,71)6 38.927 
44,895 	323.101 

1,303 
1,649 '10,01'1 5)1,638 44,1 '1) 4(4,453 

November 	97.6)7 151,0091 1177 46,750 49 6 49,27)) 43,019 	:130,1(94 1.736 7.721 42,0(7 29,921 28,338 
December 	81,775 139,808 12.55 24,133 481 43,265 38,032 	279,422 1,740 5,415 36,145 28,2.'7 24,667 

1827 
lanusry 	76,906 85,265 1226 14,221 160 33.670 30,682 	241,7117 1.514 4,161 35,675 22,9 2 21,311 
February 	71.71)7 79.803 120-0 8.782 148 33,701 28.820 	242,222 1,3(14 5,52) 20,678 20.181) 10,083 
Starch ..... 	110,561 107,218 108-8 8,775 21-0 33,782' 	281,119 1,176 20.271 :12.793 24.827 21.868 
Aprtl..........................

.. 
78 - 5 11,284 220 

.......... 
32,166' 	256,357 1,539 .......... 41,077 33,199 29,945 

4Preliminary. 

Average Daily Output of Central Electric Stations in Canada 
(Thousand,, of Kilowatt Hours) 

1825 
Janwiry. 
1".'hruary.. 

.'rr,ril...... 
Buy...... 
JUIIU....... 
July....... 
.tugUnt.. 
21*'j,)enl bet 
(),-t. h,'r. 
Noveiziber 

her 
1921 

JILflU1U')'.. 
1"eliruitry. 
Mnr,'li.... 
.'tpril..... 

Jun........ 
July.. 
Auguat - -. 
September 

N. ,von, he, 

1fl7. 
January... 
}ebruary. 
Mu.reh..... 

Totals for Canada Generated by Water'Power Generated by Fuel 

Maritime Prairie British Prairie O t her l.xpoi Water Fuel Total Pr,,' Quebec Ontario Pro' ('ol- Pro- Pro- 
vincos, vinept. umbia. vineoa Viflces. 

25.025 466 25.491 242 0.575 12,871 1.594 1,743 365 103 2.0411 
25.15; 436 25,893 267 9,510 12,193 1,485 1.6111 345 91 2,98! 
25,71)8 394 26,102 261 10,012 123(0) 1385 1,1)10 321 73 3,231 
28,050 407 27.068 270 19,241; 12,719 1,431 1.1)02 332 73 3,345 
25,93! (II 211.102 320 10.277 12,013 1-139 1,002 270 61 3,421 
25.287 :346 2.9.127 34(1 (I, 600 11,0(17 1374 1,780 273 73 , 3.57:1 
25,1)40 3514 21.6'94 352 10,053 11.612 1444 1,04)) 2711 so :1,53(1 
24.01)7 371 25,038 303 9.530 11.642 1,352 1,040 275 90 
20.746 140 27145 293 10.17:1 11 1322 1,582 1,878 308 132 3,44,44 
26,8141 510 21)401 341 10,721 (2,9443) 1,969 1,9(8) 340 170 4,0491 
29.118 723 30,041 405 10,6)9 14.076 1,981 2,05(1 368 .355 3.812 
211518 317 30,035 410 10.50C 14,512 2,021 2,088 402 115 3,771 

28.957 4.59 29,416 308 9.859 11.436 1.9110 2,304 382 77 3.648 
20.055 464 30,119 328 10,324 11.554 1,083 2,465 351) 108 3,60:1 
20,354 378 29,932 362 10.577 14.212 1,946 2,457 335 43 3,979 
28, 9633.3529. 107 305 10,52:1 14,016 1,706 2.190 305 30 3.954 
2s 617 227 29.174 418 10.639 14.119)1 1 .5961 2,111 295 32 :1,83: 

sO) 375 30.23)) 378 11.009 11.624 1,340 2.2413 297 76 4,242 
2.'. 	714 410 29,154 34(1 10,1)2! 1:1,772 1,440 2,284 301 104 4.262 
28 082 379 29.260 281 10.436 11.220 1.41)1 2.448 304 74 4,605 
30 .590 471 30.980 271 lo..%(;j I.S.367 1.639 2-115 330 142 4,885 
II 	111 14 3 	.1,), 313 II 15 49 2. 067 246 305 8 4 6.50 
333)!) 4013 32,837 482 12.210 3.719 2.842 2.512 421 47 4,26) 
33.-12' 541 33,0(18 424 11,595 16,115 23K) 2,4315 482 79 4112 

32,23: 541 32,773 368 10 $45 15,977 2,504 2,557 426 115 4,2E 
32.952 5-18 33,500 34)41 11.341)1 1.5.618 2.705 2,610 410 138 4.061 
32.378 509 32,987 383 11,521 13.508 2,023 2,342 371 138 4,312 
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119-6' .... 

Ontario. 

916 1.2113-0 	12,359 
904 1,217-8 	12.42) 
88-4 1,0542 	13.417 

81-1 	8795 12,380 
834 	764•2 	11.467! 
85-0 	802-5 	13:181] 
849 	884-61 14, 7911 
87-7 	980'2. 14,25?] 
898 	908-3 	17,651] 
088 	8006 	14,153: 
90-8 	8124 	11, 
92-7 	0030 12.92 
943 1.1 1)3.2 ! 	1.1.39 
937 1.077-5 	13,193 
92-6 1,2808 	14.5831 

85-3 	9250 	14.1191 
88-I 	858.9 	14,1)81 
89•2 	9084 15,413 
88-0 1,155-I 	14.294 
90-4 	9752 	14,311 
953 1.188-2 	17.1101 
97-0 	954-0 	15, 29 
98-7 	8886 	13,192 
97-9 	011'O 	13,1121 
98-7 1.0098 11,737 
97-4 1.0781 	85.280 
96-8 1,135-2 	17,011 

	

8 	2,118 

	

7 	2.449 

I 	2,91)9 

	

909 1,121-6 	15,610 	72 

	

92 3 1.9195 	13.661 	43 

	

94-0 1.0730 	19.919 	54 

	

943 1.9111-S 	15,91 	41 
98-I......................... 

00 
76 
81 

86 
SO 
71 
59 
57 
67 
52 
55 
54 
47 
53 
59 

54 
67 
48 
45 
49 
49 
57 
45 
46 
63 
53 
70 
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Table 2. Trend of Business in the Five Economic Areas 

Canada. Maritime Provincea. 

Con- 	I Con. 	I I 
10(101 	I I 1 Corn. I 	trUC. Build 15(101 Sales CO.- 	Struc- I Build- of I mer- 

Month Ilioneon- - of Bank of mar- 	',tioneon'I ing Bank I olal I tracts am- debits. Insur- cml 	tracts 	I per.  debits. Inaur- I fail. 
award I " 

nuts. ploy- ance.' (nil- 	award- I mite. mont. IIiOU.8 urea. 
ad.' meat. urea. 	 I I 
$000 	$000 	Jan.. 

	

1920 $000,000 $000 I Num- 	1000 
,=100 	 bar 

21,0671 13.090 	939 	2,963 32,196: 	184 	801 
24.614 	10,213 	830 	2,849 34,047, 	2111 	310 
28,86.8 	6,463 	908 	2,825 30,769 	199 	122 

8,935, 	5,447 	839 	2,230 30,6(17 	270 	1114 
11,048: 	5,902 	861 	1,915 28,468 	262 	7411 
13.39 	8 837 	870, 	2.005 34.6117 	106 	ill 
24.87 	15,442 	872' 	2.229 35,630 	162 	1.011 
34.022 	15.520 	91)8 	2.282 34,121 	160 	602 
33,229 	14.016 	945 	2.151 	42.831) 	145 	1 1 911 
22,17Q 	12.913 	96-8' 	2.210 37,339 	131 	591 
31,208 	9511 	96•3 	2,(Mi 31,400 	134 	1.914 
79,744 	10.141 	96-6 	2,196 33.167 	151 	391 
28,644 	11.313 	993 	2.865 35,907 	142 	571 
46,973 	7,969 	97•1 	2,787 36,466 	1 f3 	301 
12.075 	7.364 	95.3 	3,121 	41,397 	1771 	121 

12.669 	4,606 	89-6 	2,368 33,601) 	184 	82 
13.478 	7,104 	90•7 	2,132 34,528 	148 	101 
19,7791 10,538 	915 	2,300 40,245 	135 	151 
37,292 	18,9.49 	914 	2,631 	37,032 	131 	911 
57,140: 19,513 	943 	7,415' 37.3411 	120 	761 
51.190' 19,672 	101-0 	2.684' 44,340 	142 	761 
33,868 	18,717 	103'7 	2.424 1  394116 	137 	801 
31.997 	11.875 	104'2 	2.446 35.757 	115 	2,25: 
20,761 	11,036 	1049 	2,357 34511. 	129 	791 
43,381 	14,611 	105.2 	2.831 	39,925 	iTs 	711 
31,973 	0,969 	1028 	2,910 	43,5114 	195 	231 
13,723 	11,472 	1011 	2,843 	47.001 	171 	381 

16.772 	5.429 	94-81 	2,0113" 42 1 	191 
19,517 	7,779 	95.4 	2,263 32.24 	112 	431 

Jan., 
$000 	1920 	$000,000 $000 	Nuni- 

	

=100 	 bar 
218 	88-3 	45-0 	2.202 	14 
79 	837 	40-1 	2.194 	12 
24 	79-3 	47.9 	2.110 	9 

	

47'3 	2 1R 	10 

	

43.4 	l.3ii 	19 

	

47-8 	2.439 	0 

	

48-3 	2.' )9 	I? 

12 	90 
39 	81 

17.44')11.641. 	963.. 2..:00 42 373 	152 	127 	180 
3.8.342 	18,312 	962 	2.640

. 
 41.356 	122 	1,110 	510 

10)26........... .............. 

Quebec. 

1124 
October ........ 6,382 4,522 07-6 790-5 7,965 78 10,475 5,758 
November...... 11,426 4,568 971 1097 8.90 96 9,376 4,419 
December ...... 11,097 2,092 95-3 9074 9.254 77 15,892 3,820 

112$ 

.. 

January ......... 2,803 

. 

1,568 85-0 714-4 7,847 116 3.224 2,893 
February 4,789 

. 

2,276 89-1 696-3 6,901 64) 3,425 2.023! 
March ......... .3,625 1,537 89'0 562'9 10,135 67 6,487 1  4.435 
April .......... . 8,153 

12,050' 
3,199 89-81 

94.2 
OW5 1  
688-8 

9,863 58 
68 

12.510 7.5911 
3,214 8,155 17,237 8,4421 

June ........... .10,531' 4,555 100,6 659'0 10,190 43 13,644 8,457 
July....... ... 	.. 6,295' 4,721 201-I 737'2 0.051 50 11,335 5.61)1 

. 3,591! 2,397 101-I $06.4 8,359 51 10,7(F21 4,875 August ......... ..
S.eptetrihor ...... 15,402' 2,911 1013 6761 8,10.4 60 9.015 4,179 
October.. 	...... ..10.92.8 3,740 102'7 8638 9,092 45 7905 4,777 
November...... ' 	 25.31)7 2,687 101.1 7917 9,142 69 18,732 3976 
December 5,031 2,153 98.5 8401 10,059 63 9,043 4,177 

1$96 
January. 	....... 4,176] 913 90'7 752-4 7,876 8)) 3,581 1.9311 
February..... I 	5.134! 3,101 926 9964 9.329 30 5.677 2.075' 
March ......... 5,711 2,048 94-0 7274 11.305 54 9,052 4,676 
April ............ .16,649 

. 

1.942 957 8508 10,242 51' 
39! 

13.790 6,747 
May ........... .
June ........... 

19.117, 
30.542 

5365 
4,409 

990 
1088 

762-2 
8078 

9.688 
10.551 46' 

23.378 
13.295 

7,700' 
7,096 

July ........... .12,470 2,832 1128 783.4 11,707 53 12.159 9,098 
August.......... 8,750 2.031 113-5 872-1 9.612 44 11,225 5.183 
September...... ' 	6.93$ 2,549 113-1 815'7 9,47" 40 8.828 5.30 
October ........ .15,086 5,076 113•1 084.7 11.17 75 25.121 6.063 

22,800 3,010 110-6 952-8 12.11)6, 94 9,573 5,355 
December ...... 4,445 7,065 1077 903.7 12,964 1  02 6,450 3,261 
November....... 

1887 
3,885 

.. 

921 98.2 854-2 L331 86' 54,1 4.356 2.410 January ..........
February.........
March............ 

7,007 
3,189 

1,488 
2.212 

999 
100-9 

7832 
9935 

10.401 
11,779' 57] 

9,726 
8,309 

4,301 
6,044 

April 4.592 5,423 992 01107 11.962: 47, 17,639 8,22t1 
May............................... 105-5................ ] .................. 

MgcJ,.eauu BeiMino RicWw. 'Life Insurance Salsut Reaearchi Bureau, hartford, Corn. 

921 

Noveni bar..., 
Decnbor.... 

925 
isnuary......... 
February....... 
March........... 
April........... 
May............ 
June............ 
July .... ....... 
August......... 
September...... 
(3etol,er ........ 
Nov,',nber...... 
Deoer,iher...... 

1196 
January......... 
February....... 
March,......... 
April........... 
May............ 
June............ 
July............ 
August. .......... 
Su'ptiiiil*r...... 
October......... 
Nr've,nlwir..... 
Deceruibe,'...... 

1117 
January........ 
February....... 
Mereli.......... 
Anril.......... 
May........ 

19 	78-5 	43 
90 	79-I 	38 
47 	81.7 	43 

1.088 	53'4 	IS 
141 	86-6 	47 
23.3 	90-3 	48 

74 	99'4 	50 
114 	922 	16 
159 	88-4 	48 
67 	88-1 	541 
29 	85-5 	49 
46 	83-5 	66 

107 	84-4 	51 
- 	851 	51 
111 	867 	48 
97 	84•7 	50 

8 	83.9 	48 
87.9 	51)' 
911 	58-i 
94-5 	50-I 
98-7 	45.1 
94-? 	50.1 
86-Il 	49.' 
85-I 	4Dl 

1,2741 
1.757' 
1,578 
2,154] 

2, .'I8 
2. '04 
2,190 
2. "tO 
2, 'tO 
2,278, 
2,654) 

1.028 
1.794 
2.144 
2.139 
2,119? 

SO 
I 	2,1)4 

9 	3,,rs5 

21 
9 

13 
11 
13 
B 
B 
0 
7 

13 
8 

20 

26 
S 
7 
9 

10 
14 
8 
7 

II 
16 

13 
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Table 2. Trend of Business in the Five Economic Areas-ConcZuded 

Prairie Provinces British Columbia. 

Con- 
strue- Build- ex Sales 

Con. 
struc Build. n ox I 

Sa Coin. 
Month tioncon. ing of  Bank of m,e- tioneon- ing ° Bank of 

trn7ts per- debits Insur- - tracts per- tim- debits. Insur- Cial 
award- mits mer ance, 1  award. mita. ance.' 

Jan.. Jan., 
1000 $000 1920 $000000 $000 	Num- $000 8000 1920 $000,000 $000 N.M. 

9524 =100 ber 	11 =100 ber 
January ......... 194 149 94-3 4030 9,137 	5 325 376 909 147-8 2.098 II 
}ebruary 239 256 92-1 3787 5,815 	451 732 75.3 92-7 131-4 2.180 6 

429 653 89.6 3429 7.203 	50 750 1,946 97-1 138-2 2.312 9 
April ........... 2,439 

.... 

910 870 354'1 6,744 	30 5,870 1,134 999 137-4 2,572 5 
March..............

May ............ 2,490 3,285 89-4 4724 6,491 	31 2,537 1,483 102-9 1411 2,890 0 
June ............ 3,438 1,434 94-1 413-7 7,754 	20 1,831 1,919 1034 131-5 2,630 1 
July ............ 2,484 973 99-1 515-8 7,1031 	17 1,800 987 105-9 149-5 2,544 2 
August .......... 2,453 

. 

898 96-4 371-1 5.977 	2 1,715 863 107-1 139-3 2,237 1 
September ...... 
October ......... 

2,030 
1,546 

. 

736 
789 

93-9 
91-4 

381-7 
5254 

	

6,227 	29 

	

7,145 	231 
1,805 
1.808 

1.327 
1.812 

1060 
104-0 

130-4 
157-5 

2,140 
2,474 

1 
8 

November 855 302 94-1 692-0 7,811 	30] 2,615 8515 102'1 153-2 2,641 2 
December 

.. 

385 

.. 

138 91-8 656-4 8,913 	30 1,373 390 100-0 158-7 2,945 5 
252$ 

.. 

.. 

.. 

1,619 161 88-1 443-0 6,218 	41 1,095 808 92-9 149-7 1,888 6 
February 660 263 86-4 382-9 6,185 	28. 1,424 1,200 115-I 133-9 2,156 5 
March .......... 904 842 85-0 457-0 5,710 	38, 2,282 1,671 98-1 138-5 2,593 9 

May 
1,641 
2,415 

1,547 
1,848 

84-1 
88-0 

450-8 
461-6 

	

5,389 	29 

	

7,011 	24j 
1,573 1,841 100-1 

105'1 
146-3 2,423 5 

2,961 1,395 93-1 382-0 8,781 	IS] 
1,628 
3,930 

1,879 
2,276 108-5 

1442 
1539 

2,171 
2,721 

. ........ 
8 

1,781 969 95-9 431-4 7,959 	It 2,158 1,247 108-0 168-2 2,606 4 

September ...... 
October .. ....... 

2,503 
3,253 
1,714 

904 
1,172 

711 

97-3 
96-0 
96-8 

4087 
436-2 
6860 

	

7,001 	151 

	

7.060 	371 

	

8,217 	23] 

2,439 
773 

2,526 

1,221 
1.520 
2,018 

112-2 
114-2 
114-8 

158-8 
147-8 
168-1 

2,294 
2,267 
2,628 

4 
4 

11 

January............ 

November 1,768 451 99-1 6955 9,474127 861 846 111-5 172-8 2,339 9 

April.............. 

December 656 

..... 

236 91-5 767-9 10.729 	26]  790 721 109-0 166-9 3,474 9 

June.............. 
............... 

July .......... ..... 
August............ 

152$ 

.. 

January ......... 

... 

3,966 113 95-1 4755 7,655 	21 833 1,432 100-5 163-7 2,335 3 
February ....... 1,296 436 907 376-4 7,112 	25, 1,263 1,473 103-6 148.7 2,233 6 

2,119 1,198 
6.424 

88-6 
88-2 

4512 7,625 	251  2,741 1,911 1033 170-5 3,154 2 
2,439 

12,068 

... 

.. 

2.757 928 
418-6 
4753 

	

7.570 	23: 

	

8,533 	14: 
3,433 
1,810 

2.363 
2,467 

108-3 
113'5 

168-8 
152'8 

2,782 
2,753 

3 
8 

4,392 2,717 103-5 4774 0,688 	27 5,045 3,326 1100 160-9 2,986 6 
May.............

July... ......... 6,447 1,832 1073 464.4 8,545 	15 1,729 5,778 118-1 103-2 2,492 4 
August .......... 4,551 3,047 106-5 4661 8,114 	131 4,902 1,512 120-8 158-9 2,389 6 

March............. 
April------------ -- 

September ...... 
October 

3,250 1,222 106-9 
110.0 

427-1 
628-6 

7,014 	24 1,101 1,5(19 121-8 157-7 2,585 5 
......... 

November ...... 
1,235 
1,178 

1,163 
532 1077 094-5 

8,298 19 
10,697 	3 

1,214 
1,186 

1,307 
1,028 

110-2 
116-0 

1.57'4 
172-1 

2,056 
2,1114 

5 
6 

Juno ............ ..... 

December 523 130 105'4 559-5 10.107 	2 151 986 112-7 194-9 3.334 4 
1$27 

..... 

..... 

..... 

..... 

8,353 234 1006 4328 7.101 	33 2,083 1,843 98-9 164-0 2,492 10 

- ---- 

1,257 279 97-2 309-5 6,832 	20 1,099 1,581 102-5 135-5 2,335 9 
January............ 

1,148 1,09-; 959 433-3 8,544 	24 2,668 2.139 104-8 1003 2,872 7 
February............
March.............. 

4,582 2,632 91'S 447-0 8,014 	19. 2,684 1,719 108-3 157'7 3,080 4 April............... 
May ..... 	......  ................... 99-7 I 1120 

'MacLas Building Rctnew. 'Life Insurance Sales Research Bureau, Hartford, Conn. 
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

%olum p.  oi.griculturul Manulacturing.l 

Month. Crop Aniniul Flour Rugr  Cotton Lumber News- INC steei Ant- 

Total Market- Market- Total. Proiluc- it- i- print Iron 

iligu. ings. - 11cm. porte. porte. tion. 

1124. 
August.. 	.......... 541-5 38-8 107-4 100-5 182-0 91-2 407 01-4 133-I 38-2 34-7 78-7 
September .......... 1(13-S 101-0 109-9 103-5 152-0 00-1 87-2 99.0 95•9 394 27-5 94.6 
October ............. 11)9-3 113-4 075 1003 1292 1021 1215 1079 1318 476 305 974 

127-9 128-0 127-8 1117 103-6 120-0 149-9 106-9 130-0 39-0 34.7 03-8 
58-0 75-8 1232 101-2 103-4 103-6 117-4 121-0 1306 382 40-4 113.9 

1123. 

PrOIIUC- 

January 	............ 91-3 77-3 130-6 117.7 1144 147-7 1112 130.6 1411 21-8 414 125-6 
157-6 198-7 123-0 118-7 135-4 110-8 100-7 173-8 134-6 33-I 50- 8 143-2 

March .............. 1435 1495 126-4 1174 1371 1014 1238 856 1470 100-5 164-4 150.5 
April 	.... .......... 110-5 1459 125-0 118-9 118-8 105-3 1140 1284 150-I) 1020 134-9 162-2 

February.............

May ............... 85-3 71-9 1152 1247 SO-? 139-8 1279 128-1 151-4 1072 153-0 103-2 
62-5 483 136-1 12-12 1104 137-5 100-0 1251 144-9 77-14 96-4 167- 2 
¶17-5 90-0 119-I 1242 131-8 125-8 71-4 1180 141-i; 32-5 3-1-3 161-4 July 	................ 

August ..... ........ ..0.3-2 

.. 

48-4 105-6 1234 1310 122-8 704 1145 140-5 45-0 38-2 1150 
4711 

.. 

596-7 112-5 120-5 138-9 124-0 115-6 1235 145-2 58-8 56-6 1530 
October 	............ 171-0 

.. 

145-9 126-5 150-0 135-8 2019 1117-2 1030 100-4 125-6 163-9 199-6 
November .......... 135-0 1449 107-1 130-6 1281 131-6 148-6 109-5 152-8 116-5 1120 1481 
Dec-ember ......... 150-7 

.. 

171-5 116-2 1419 124-9 137-4 155-4 1105 159-5 93-1 03-2 118-1 

Noveuuuher ....... .....
December ........... 

.. 

June ............. 	... 

162-3 

.. 

171-7 1237 1395 95-8 154-1 145-9 120-4 162-5 96-0 104-5 1804 
February ........... 164-8 1791 123-1 142-8 1251 116-5 146-0 166-2 1541 84-4 SI-I 2199 

1255 

.. 

1209 1332 141-3 1332 691 1076 134-5 1796 905 89-0 2209 
1057 99-8 123-4 ¶46-7 135-2 147-6 10-10 1454 177-9 117-0 1220 2100 

September............ 

January .......... 	.... 

148-2 160-4 1134 149-7 117.6 94-0 110-5 120-9 173-6 1235 1311-9 353.9 

March ........... ..... 

133-4 

.. 

.. 

136-7 1244 151-9 148.9 131-1 135-7 114-4 18.5-0 119-2 121-2 227.0 

April ............ 	.... 
81ev ............. 	.... 

904 83-2 112-0 145-6 120-7 121-5 118-9 108--I 189-9 114-0 99-2 176-4 
Augunt.. ............ 

- - 

59-fl 

.. 

41-6 112-I 134-6 133-0 112-5 885 107-0 189-4 89-9 70.3 155-4 
8eet.pmber .......... 303-2 365-6 113-5 143-8 1414 104-0 111-4 96-9 187-9 109.0 89-9 190.5 
Dctober ............. 126-S 131-4 1040 157-2 132-0 158-4 185-4 96-7 196-7 119-0 96-4 187-0 

July 	................. 

November ......... 131-8 110-4 107-9 112.9 126-7 1411-fl 180-4 113-9 192-0 88-8 83-0 130-3 

lune. ............ 	.... 

December ......... 101-0 

.. 

99-0 107-1 137-5 123-2 146-S 132-5 1055 190-5 91-6 89-5 99-1 
1907. 

. 

.. 

.. 

162-7 177-3 120-8 145-3 101-0 1-I6-I 161-4 114-3 103-I 87-8 00-5 105-6 ranuary.................. 
February ........... 

.. 

182-7 214-2 130-6 141-9 107-I 111.4 119-6 127-0 1755 86-2 86-0 214-I 
March .............. 

.. 
131--S 171-5 94-0 167-I 120-4 811-8 124-4 1311-6 202-9 128-5 164-0 22(1-0 

4nril ... ------------ 204 2 237-4 100 	I............... 73-8 147-4 137-0 163-9 131-1 14111-7 301-4 

Month 

All 
Indus- 
trial 

l'gysIcua VOLO%iC 0? IOI2tIM 

Con- Manu- Car. 
Pro- Total. Force- Mining. struc- (so- Trade. Im- Es- load- Shares flank 

uluu-tjont try. tion. turing. ports. ports. ings. Trailed. Debits. 

1824 
August .......... 103-0 100-7 117-5 58-9 111-4 100-5 100-2 114-8 94-3 96-8 72-1 96-4 
September ...... 105-I lull-fl 114-6 105-0 102-9 103-S 100-4 94-6 114-0 92-4 67-0 105-5 
October ......... 112-S 107-4 122-8 136-8 101-0 100-3 100-2 970 1090 98-8 116.5 102-0 

119-S 111-4 121-3 141-6 148-9 1117 1020 925 1098 97-8 121-5 1041 
December- ..... 115-I 109-1 128-9 141-6 187-6 101-2 98-0 937 119-9 9910 109-6 107-4 

1925 
January ......... 117-0 114-7 132-3 123-9 100-4 117-7 108-0 102-6 107-2 112-2 155-5 105-2 
1ehruary ....... 117-6 

... 

115-6 149-3 109-7 87-5 110-7 99-0 108-0 121-8 114-8 117-5 105-6 

November........ 

March .......... 

- - 

115-9 110-7 123-9 121-9 89-2 117-4 101-0 108-5 133-S 105-5 104-9 99-1 
April ........... 119.1 Ill-S 137-2 69-0 113-4 118-9 103-1 102-9 139-I 113-5 74-7 104-9 
May ............ 116-4 111-0 143-2 80-0 113-I 124-7 102-I 108-U 143-5 103-0 140-0 97-4 

125-2 115-1 137-4 122-9 119-8 124-2 101-8 102-5 124-9 100-9 106-0 97-2 June-------------
July ............ 110-5 114-8 133-S 02-9 94-0 124-3 989 125-1 132-8 1135 114-7 102-4 
August .......... ..125-I 

.. 
118-4 120-7 125-6 131-9 123 -4 94-0 112-4 141-9 117-1 68 1-8 101-4 

September------ - 124-4 

.. 

110-4 137-0 121-9 135-9 120-5 104-2 116-1 160-0 117-4 157-5 105-5 
October ......... 138-5 129-7 133-8 128-2 143-8 150-5 103-4 115-2 151-5 103-7 253-5 104-6 

148-0 11(1-0 138-6 187-6 274-1 130-6 107-0 98-5 121-4 111-8 127-5 96-0 
December ...... 135-6 128-3 141-1 186-2 74-3 141-9 103-9 111-8 158-0 121-8 191-1 115-0 

1926 
January ......... 138-I 

.. 

.. 

127-5 148-5 108-5 140-8 fl9-5 108-2 118-7 Ill-I 114-1 204-I 105-7 
144-I 

.. 

135-7 159-9 110-8 106-5 142-8 105-1 121-4 147-6 118-1 323-0 129-6 
March .......... 139-2 

.. 

.. 

129-9 164-9 149-5 1(18-6 141-3 103-8 125-8 156-5 114-0 2211-3 112-6 
April ........... 149-4 134-3 165-6 96-3 158-8 148-7 105-5 115-I 137-6 126-8 127-7 121-9 
May ............ 151-4 135-0 1.33-5 117-2 192-9 119-7 106-0 121-8 139-0 125-4 132-5 103-9 

February........ 

June ............ 153-4 

.. 

138-4 158-5 120-9 1812 131-0 106-8 125-9 16(1-0 123-9 113-i) 121-2 

November------- 
- - 

- - 

- - 

147-5 134 1 158-9 141-4 1411-6 144-0 108-4 136-9 115-0 12-5-I 196-8 111-5 
August ......... 139-9 

.. 

134-4 158-3 132-0 135-0 131-6 107-6 127-0 119-5 116-6 385-1 119-0 

- - 

141-1 132-9 153-6 140-7 95-2 145-8 109-6 129-1 131-6 110-1 31(1-0 113-1 

July------------- -

October ....... 

- - 

112-9 159-2 110-5 207-0 157.2 111-2 129 5 145 4 110-3 290-5 195-0 
November ----- 155-6 138-6 162-S 174-S 213-9 142-9 1I29 125-0 143-5 118 4 191-1 106-0 
December ...... 

-- 

132-0 158-4 162-2 82-5 137-5 112-5 120-8 136-8 128-0 256-4 110-0 

September------- 

1823 

-159-6 

Janurury ......... 

- 

.132-4 

151-0 135-8 156-4 142-2 190-0 145-3 110-1 144-0 115-0 121-7 201-8 124.4 - 

148-0 140-0 157-3 148-it 157-9 144-9 111-0 138-I 128-0 129-0 209-9 127-6 Fehru*ry-------- -
Mao-h--------- 172-5 142-3 177-7 140-3 118-5 1117-4 112-0 151-0 141-5 131-3 245-9 129-8 
Anrtl- 	... ----------- 14951 172-5 110-3 147-1 ---- 	----- -114-5 137-2 151-0 136-5 26-4 I93..t 

'The laden I rur manulacturing include.'. heai.tas the factor, shown above, rubber imports, cattle, sheep and hog 
alsughterings. butter and cheese storage luoldingt wool and petroleum imports.  

tTbe cv,lurnn "All Industrial Proluc-tion" is the weigliteil average of the forestry, mining, m*nufacturing and con. 
struction figure.' given in this tattle. 

Preliminary. 
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Table 4. Index Numbers of Employment in Representative Industries: January, 1920 = 100 

I ic-I of Month All 
A n 	us ries. 

- . " 
Trans- 
porta- 

Con- 
struction 

and Service. Trade. 

MANUFC?13REs 

Plant gmg. ing. tion Main- Total. Products Rubber 
tonance. Edible 

1924 
ctober .............. 93.9 53-4 98-0 109.0 1575 115-0 93-I 85.1 1065 911-5 
-cvomber ........... 9.3-0 718 1005 108-2 1449 109-3 93-8 94•2 101-0 85.5 

December ............ 90-8 851 092 108-2 1160 1072 991 82-0 100-0 72-8 
1925 

xusry .............. 83-9 83-4 97-1 99-0 93-3 107-I 90.3 75.5 88-6 70.7 
ebruary ............. 861 85.8 931 98.4 98.3 106-8 94.2 793 863 76.8 

87-0 81-0 929 87-6 95-8 106-2 92-0 81-9 895 79.1 
.\-ril ................. 87-2 47-5 94-2 98.5 95 1077 93-6 84-3 90-I SI-S 

90•8 474 943 100-3 125-0 1099 95-0 86-6 89-4 832 
945 51-3 94-5 105-2 155-9 116-4 93-9 58-3 898 84-9 
96-8 382 97-2 106-2 187-5 1229 93-6 80-1 97-0 88-9 
96-3 33-5 91-6 106-5 160-3 128-3 95-1 88-5 99.8 89.0 

-ternber ........... 96-6 38-5 93-7 108•7 175-5 1259 95-8 80-4 104-4 88-9 
etober .............. 98-3 

... 

495 96-2 111-3 169-7 120-5 96-7 913 113-9 92I 
.:,vpmber ....... - ... 971 

... 

86-4 97-2 111-S 154-2 1125 1000 892 1045 88-2 
I-cember ............ 95-3 

... 

... 

... 

71-1 96-9 109-8 128.3 1085 103-0 88-1 102-7 93-9 
1926 

... 

= 	ary........ . ..... 89-8 71-6 96-5 103-9 103-3 107-6 102-I 83-2 90-5 93-2 
-iruary ............. 90-7 

... 

80.6 94-1 101-2 995 1078 982 85-9 91-3 91-2 
91.5 77-0 88-9 100-0 107-0 111-3 96-6 87-7 90-7 92-3 

rd ................. 91-4 

... 

... 

43-9 88-4 101-2 113-7 112-8 98-2 89-3 90.4 86-8 

- -- 

94-3 40-3 88-9 1028 134•0 114-6 97-1 91-3 90-0 82-6 
101-0 

... 

... 

53-4 92-3 110-0 186-7 120-8 97-5 93-9 912-3 85-0 
103-7 44-3 95-4 111-4 218-8 126-0 98-4 95-3 96-0 65-0 

cost ............... 104-2 

... 

35-0 115-4 IlL-C 223-4 133-8 9910 95-9 106-3 87-2 
-comber ........... 104-9 37.0 67-2 113-4 217-8 132-2 08-9 96-9 107-3 87-0 

- 	...................... 

• 	other .............. 105-2 45-9 11)0.-I 116-3 200-9 120-7 101-8 96-7 111-2 87-1 
'.vomher.. .......... 55-2 101-8 11.3-9 191-3 116-6 104-7 91•9 106-2 85-1 

c-ember ........... 101-I 

. 

77-1 101-2 109-9 148-9 117-2 109-8 93-8 109-4 90-4 
1127 

.. 
. 

. 

.102-8 

94-9 75-4 100-1 107-3 119-2 115-8 110.8 87-5 90-6 89.3 
82-0 094 103-4 110-2 11-1•0 103-0 191-7 91-0 94-8 ruary.............954 
78-2 97-1 1037 117-8 116-5 102-0 112-2 93-0 94-9 re 11 ................941-3 

ii ................ .941-2 

. 

00-41 
47-5 98-5 104-2 118-1 119-5 103-1 93-8 92-2 IS-I 
41•9 99-0 1011-1 154-7 121-4 105-3 0-1 ¶43-0 57-3 

MA,turACrvnEs-Con. 

- 	- 	 Animal 

Edible. 
1,c-ather 
Products. 

Textile 
Products. 

I C 11  
)ressed 

Luinber. 

Pulf 

Pr. 

anJ'  

'I 

Iron 

s. 
lls-trk 

Apiarata rind 

1324 
117-0 744 95-4 137-7 105-2 101-1 65-8 112-1 71-8 870 

her ........... 92-3 75-8 85-8 114-4 103-9 100-4 60-9 116-6 79-0 86-1 
91-5 75-8 82-5 90-2 100-0 98-5 86-4 123-I 76-1 81-2 

1925 
87-2 71•0 80-1 78-1 95-3 95-6 60-0 120-0 73-3 68-5 
84-7 74-8 85-8 70-0 08-I 916-7 65-2 116-5 76-1 68-8 
80-8 75-8 87-8 82-3 101-4 97-3 70-8 114-0 70-2 68•1 

- ................. 

81-9 75-9 90-2 88-7 101-9 98-0 74-8 112-5 70-9 07-0 
92-2 70-5 89-4 113-9 106-1 90-6 76-0 110-4 80-0 82-7 

101-3 70-3 87-9 135-8 107-5 100-9 79-0 109•7 79-8 88-9 

her............... 

-y................ 

105-4 

.. 

69-8 87-7 148-0 110-5 102-1 72-9 109-6 79-7 03-2 
105-7 70-4 87-9 149-2 109-7 101-5 60-5 11)9-8 82-9 91-0 

her ........... 104-2 72-3 88-0 1485 111-4 1020 710 109-2 83-8 90-0 
100-5 75-2 89-6 142-1 110-2 102-8 74-5 117-3 860 900 

her ........... 99.9 78-0 90-1 1178 108.2 102-2 74-2 120-2 85-1 895 
94-1 78-5 80-8 94-9 106-3 102-4 74-7 119-6 93-3 89-3 

1128 
- 

.. 

88-7 73-3 87-7 83-2 104.8 100-8 70-0 115.8 86.1 782 

her............... 
... 

84-0 75-9 91-6 85-1 108-3 103-2 75-5 116-1 88-5 74.1 
84.1 79-0 92-5 87-7 108-8 102-7 78-9 116-5 92-0 79-7 
85-4 78-9 94-0 93•6 111-1 103-3 81-1 115-7 93.8 88-5 
94-7 

... 

76-5 93-2 105-5 114•9 105-3 83-0 115-9 95-3 98-0 
105-9 72-4 91•9 134-5 121-1 108-4 84-1 117-0 92-6 1030 
107-3 78-3 92-2 147-3 124-0 110.0 85.5 119-5 96-6 108.4 
105-2 78-3 92-5 151-2 125-4 111-1 81-7 110-2 05-9 100-7 

her ........... 1084 75-5 92-5 158-8 131-2 113-8 82-4 125-4 102-9 109-5 
103.4 81-3 94.5 B5-7 126-4 III-? 80-9 1:31.3 102-6 108-7 

her ........... 98-6 82-0 94-5 126-1 124-8 111-3 80-5 127-2 103.1 106-6 
er ........... 98-5 83-2 94-4 976 124-1 112-6 81-1 137-2 103-4 1o0-& 

- ...............

1127 

..

. 

. 

89-2 80-7 91-2 79-1 114-2 107-0 78-0 134-1 98-0 91-3 
901 82•3 94-6 82.8 118-4 100-8 80-5 133-8 101-6 97-9 -y............. 
06-0 82-7 99-8 

I 
87-2 115-0 1441-2 63-5 

I 
133-2 
I 

102-9 IH)-2 

- - lobe- 

--cm- 

J rulLry 
-I-rual 

I ccli. 
A -riL. - 

A oaist. 
--etem 

101)01 

cemi 

J - nuary 
--irual 
1rch. 

June. 

locust. 

I -tober 
Novemi 
D-cml 

1 nuary 
J"lruar 



:,-robcr................ 

I'eceml,t-r.............. 
1925 

3 	-unry................ 
I 	ebruary............... 
5l,,rc-Ip ................. 
1 	,ril.................. 
M ILY 	 ........... 
Ju,,e .................... 
July.................... 
August 	............... 
-'pton,I,er............ 
(-tolor................ 

\ovo,uiber ............. I 
1 

1924 
Juivary ................ I 

I (ecember...............

I -bruary ............ ... I 

. 

I 
April................... I 

. 

. 

Mcurclu..................

May................... 
. 

luxue .................... I 
July........... 	....... . 
August ................ 

( )ct.ober ................ I 

. 

November ......... .... 1 
December ............. 1 

19V 

. 

J-nuary ................ I 

.. 

I rIruary .......... .... 
. 

Mareb ............. ..... I 
.\pril ....... 	... I 
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Table 5—Index Numbers of Wholesale Prices: 1913 —100 

1. (wpo.,si MATERIAL. 2. YITR?055. 

Iron Cheml. 
\ege- Animals Wood and Non- Non- Con- Pro- 

otal hIe Pro- Textilen and it Ferrou )letaIlic All
and 
 I sumerx ducen 

ducts. ducts. rr. Pro- Metals Minerals Goods. Goods 
UCtS. ductj. 

156-9 1875 1252 1997 161-4 157•4 96-5 1842 1541 1508 151-2 
153-9 180-9 1263 191-6 159-3 155-4 98-5 183-2 154-S 148-5 148-9 
157-0 168-6 132-1 193-1 157-2 1552 97-2 179-6 154-8 1.1 153-7 
157-7 169-5 134-6 193-2 156-9 154-8 99-8 177-8 154-8 150-11 153-S 
160-9 174-0 139-8 1950 166-8 158-1 101-5 177-6 1544 152-2 156.8 

185-5 187-9 141-1 196-7 157-4 158-4 107-7 177-2 156-7 154-5 163-6 
164-7 188-9 136-1 197-8 158-8 158-8 106-5 174-3 156-5 154-7 164-1 
161-6 177-8 136-7 197-8 159-0 155-1 1052 174-3 156-5 1539 160-0 
150-5 163-3 134-8 195-9 159-0 1546 101-5 175-9 157-9 151 153-1 
158-8 176-2 1315 192-7 158-9 151-7 1025 176-2 157-9 151-4 1590 
158-0 174-3 132-3 194-4 159-2 150-6 103-1 177-2 157-8 153-1 157- 
159-1 170-0 135-3 195-1 159-4 1490 104-9 177-2 157-8 15711 155-2 
1599 171-9 136- I 11)3-0 159-3 147-7 106-8 177-8 156-5 1555 15:1-2 
156-2 159-2 142-5 1514 159-7 1485 107-1 177-5 156-8 156-c 149-1 
1500 1556 148-8 1855 158-5 1473 1074 1772 156-4 1591 145-3 
151-2 171-5 152-5 187-9 159-2 147-1 1080 177-2 156-8 1644 146-8 
163-5 170-0 163-7 187-3 159-8 1473 108-0 177-2 158-0 165-0 153-3 

163-8 183-0 148-5 185-0 159-7 147-5 11550 177-2 157-6 168-1 153-1 
102-2 180-6 1464 185-0 159-8 147-2 105-0 177-8 157-2 lOS 151-9 
160-1 176-5 145-4 182-8 156-8 1457 1057 178-7 1572 164-4 145-0 
160-6 1811-4 137-2 175-8 156-9 1450 1044 177-0 1575 164-lI 15(12 
167-0 180-7 1335 1740 155-4 1441 103-5 174-0 157-3 1014 14114 
155-7 173-7 137-5 172-0 155-5 143-5 104-1 375-8 357-8 1014 150-0 
156-2 175-8 175-5 173-0 185-5 143-7 104-6 l75-8 159-0 159- 151,-9 
153-9 1688 1:15-8 172-0 155-8 144 2 101-2 175-8 157-9 1584 146-0 
152 5 160-9 141-0 168-4 155-1 144-8 11112 175-8 157-7 1581 145-8 
191-1 160-8 14-1 156-5 155-5 1151 98-1 1758 157-7 1587 144-1 
151-5 162-3 142-8 155-8 155-5 145-7 97-7 174-5 157-8 1567 143-2 
150-5 158-5 143-2 155-3 155-7 146-0 98-7 174-5 157-S 168-2 142-0 

110-6 1581 1441 155-7 155-5 145-5 96-4 174-4 155-7 3581I 143 6 
150-1 160-4 142-3 193-4 154-0 1444 90-9 174-0 155-5 ISO 2 144-1 
118-7 159-3 139-7 150-5 154-0 144-6 315-4 172-0 155-5 151-'l 144-1 
41-5 110-8 138-1 151-2 153-7 143-7 95-6 1680 1.5.3-5 149 .s 143-0 

1924 
.\ guht .................. 
-.-,ten,ber............... 
-tober................ 

ember.............. 
--en,ber............... 

1925 
.ruary................. 
-t,rury................ 

Starch................... 
,\ op I.................... 
Say ........ .............  
J .110 .................... 
2 •1....................... 
.11guNt ................. 

............. 
e ( oher 	............. 
,vmi,her........... ... 

............. 
1929 

2 	iunry................. 
-Iruary................ 

\l 	ret,.................. 

.1 WIL.43 .................. 
-:tember.............. 
lotpor.................  

........... 
I wcember............. 

1927 
I flOury................. 

rioury................ 

3. Oinoicc. 

General. Field Origin. Animal Origin. Foreat Origin. Miner'i! Origin. 

or Fully or Raw or Fully or flaw or I-oIly or Ilaw or I-oIly or llaw or Fufly or 
ly ('lilpIly Partly Cliefly I'urIIy ('t,ielI IarI ly (}inIly 1':urtl (1ipfly 
II- Manu- Mnnu- Manu- Manu- ?.Iuunu- Manu- Manu- Manu- Manu- 
red. lactured. factored. fipetureul. fuctore,1. factored, factored rlctUrtI lectured (uclurel. 

52-4 158-3 107-0 178-9 121-8 131-5 151-7 200-0 157-6 145-6 
45-5 156-9 100-2 173-8 122-2 133-4 149-1 200-0 157-5 147-8 
54-1 159-0 187-8 182-6 129-6 134-0 140-3 192-7 157-1- 143 6 
55-5 158-4 170-2 100-2 132-9 136-0 146-8 107-2 157-I. 143-1 
99-3 159-9 173-7 183-7 140-8 1384 147-0 186-2 160-0 143-2 

5616 163-3 189-0 100-8 142-9 138-7 147-7 105-2 162-0 143-8 
55-3 163-2 190-1 191-5 139-4 134-3 1411-4 196-2 159-4 145-2 
514-7 163-4 176-5 166-9 134-1 144-7 145-7 1015-2 158-3 148-0 
51-0 158-2 161-5 175-2 130-9 143-0 149-7 1911-2 157-3 143-9 
$7-2 159-3 177-5 180-8 126-5 140-4 140-5 1116-2 157-1 143-3 
55-5 160-8 172-4 18.3-5 128-3 141-8 145-9 185-2 156-8 143-9 
54-8 159-2 169-7 176-1 129-0 148-3 1511-2 100-2 157-3 143-9 
56-1 160-5 172-1 178-6 129-6 153-5 150-1 108-2 158-4 143-2 
50-3 159-2 154-3 172-8 133-9 155-2 150-5 188-2 158-0 142-9 
50-4 156-8 151-4 164-5 140-1 100-7 149-1 150-2 159-1 141-9 
90-3 157-0 171-0 168-0 145-9 150-0 140-9 198-2 160-9 141-1 
53-6 159-8 178-6 173-8 150-0 156-6 150-5 198-2 160-0 141-1 

54-4 159-2 184-4 173-8 142-8 156-7 180-5 196-2 160-0 141-0 
81-0 159-2 180-5 172-4 139-2 157-0 16018 196-2 159-5 143-6 
99-6 157-3 176-1 168-5 138-8 157-3 150-1 184-0 159.6 142-0 
83-6 154-5 190-7 167-8 130-0 148-5 160-1 184-0 158-5 140-2 
88-0 154-0 180-3 189-2 127-0 143-5 148-3 184-0 155-S 140-1 
56-1 164-4 173-3 166-3 131-5 149-4 148-7 152-8 155-7 143-3 
57-2 154-0 176-1 167-4 131-fl 144-6 140-7 182-8 15515 141-4 
53-0 153-7 166-9 166-5 129-5 144-6 149-3 182-8 154-5 141 6 
52-0 151-9 158-8 162-7 138-6 143-3 148-2 182-8 154-7 141-0 
$1-8 150-6 158-1 159-7 141-2 142-0 145-7 182-8 153-5 141 5 
53-0 149-2 160-2 155-7 142-4 140-9 148-7 182-8 15440 139-9 
51-2 149-6 165-1 159-9 143-0 140-4 148-9 182-8 153-9 1331-9 

53-8 149-8 156-6 159.7 143-5 143-4 148-7 102-8 153-9 539-0 
51-4 149-5 158-1 - 	 159-8 140-2 142-5 148-0 177-7 152-9 139-1 
19-1 149-1 157-2 159-0 133-4 1-45-7 1400 377-7 153-4 13 	3 
6-5 146-5 7-7 70-6 132-9 142-0 147-S 171-7 14- II1 	'2 
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Table 6-Prices of Representative Commodities 

Flour, Sugar, Sugar, Rubber, Beet Sole Cotton. 
Wheat, First raw, 94 Granu- Smoked hides, Lea- Itox Raw, Cotton 

Month. No. I Patents, Centrilu- hUed, Shceta, No. 1, ther, Side,,. 11am- Yarns. 
Northern. Toronto. gal, Montreal. New Toronto. Tor. Li. Mill. ilton. 

Montreal. York. onto. 

Bush. 2-98's jute Cwt. Cwt. Pound Pound Pound Feet Pound Pound 1124 
August ............. $14351 $ 8.20 $ 4.98 $ 7.605 $ 	.261 $ 	.11 - .115 $ 	.40 8 	.25 8 .29 $ .50 
September ......... 1.422 7.80 5.46 8.025 .277 .11 	- 	.115 .42 .25 .2388 .47 
October ............ 1.5559 9.05 5.58 7.728 .309 .116- 	.12 .42 .25 .2419 .47 
November ......... 1 6415 9.20 5.35 7.383 .344 .12 - 	.125 .41 .26 .2825 .44 
December .......... 1.7281 9.50 4.70 7.125 .378 .13 - .135 .42 .27 .26 .44 

1925 

January ............ 
1.962 10 60 4.32 6.65 0.371 .14 - .145 .44 .26 .28825 .44 

February ........... 

. 

1.9645 10.70 4.40 8.65 .360 .13 - .135 .44 .28 .2771 44 
March ............. 

.. 

.. 

1.763 10.20 4.56 6.65 .408 .125- .13 .44 .28 .2715 .44 
April ............... 

..

..

I .5595 8.95 4.03 8.4125 .434 .115- .12 .42 .28 .2729 .44 
May ............... 1.8238 

.. 

9 80 3.89 6.223 .572 .115- 	.12 .42 .28 .2602 .44 
June ................ 

.. 

1.7119 10.02 3.98 6.223 .768 .115- 	.12 .42 .27 .2726 .44 
July ................ 

.. 

1.6209 9.10 3.84 6.1275 1.004 .125- .13 .42 .27 .2824 .44 
1.6727 9,2647 3.9025 6.1275 .824 .13 - 	.135 .43 .27 .267 .44 

September ......... 

..

..

1.375 8 (1645 3.84 6.1275 .89 .13 - 	.135 .42 .27 .2625 .44 
August...............

October ............ 

..

..

1.27 8.00 3.46 5,6425 .977 .13 - 	.135 .42 .27 .2311 .45125 
November ......... 1.422 8.11 3.74 6,983 1.051 .13 - 	.135 .42 .27 .2269 .435 

.. 

1.57 9.20 3.715 5.985 .990 .125- .13 .42 .21 .2252 .405 

1921 

.. 

December ..........

January ............ 

.. 

1.565 9.14 3.88 5.89 .834 .12 - .125 .42 .27 .2368 .405 
February ........... 1.54718 9.0545 3.74 5.99 .624 .10- .105 .42 .27 .2347 .405 

.. 

1.48351 8.625 3.68375 5.89 .5837 .10 - .105 .40 .27 .2211 .405 
April ............... 

.. 

1.51164 8.8083 3.10875 5.795 .511 .095- .10 .38 .26 .211 .39 
May ............... 1.53785 9.00 3.70875 5.89 .478 .10- .105 .38 .26 .206 .39 

1.5325 8.727 3.70875 5.89 .429 .10- 	.106 .38 .26 .1083 .36 

Starch................ 

July ............... 

.. 

15889 8'9052 3'70875 589 413 '10 - 	105 -38 '25 2058 '36 
August ............ 1-51198 8-795 3.8338 5.89 '399 -10 - '105 -38 '26 •2022 .34 
September ......... 14375 8286 3-95881 589 .412 .105- •11 -38 .28 .16 .34 

June.................. 
.. 

1.425 8.21 4.0838 5.985 .428 .105- '11 .37 .25 .1464 .34 
November ......... 

.. 

1.40075 8.00 4-14625 5985 •404 .115- •12 .37 .26 .1433 -34 
December ......... 

.. 

1.3345 7.93 4.70875 6.5075 .353 .115- .12 .37 26 .1452 .34 

October.............. 

1127 

.. 

January ............ 

. 

. 

1 36275 7.057 4.5525 6.108 .3757 .115- .12 .37 .27 .1513 .34 
February .......... 

.. 
l,3'iSS 8.10 4.5212 6.408 .3113 .115- 	.125 .37 .27 .1566 .30 

March ............. . 
. 

1.4278 7.90 4,33375 6.408 .4115 .11 	- 	.118 .37 .21 .1539 .38 
Anril .............. . 1.4313 8.034 4 368 6.3115.4108 .12 - 	12 .37 .27 1574 .30 

Copper, 

Month 
Saxony, 
Mont- Gin ham g 	

, 
Wool, 
lllood, I 

Pulp, 
Ground. 

Pig Steel, Electro- Lead, Tin Speller, 
oron 0. 

Iron. 11cr- lytir, Mont- Ingots, Mont- 
troal. Toronto. wood, Basic, chant Mont- real. Straits, real. 

No. 1. Bars, real. Toronto. 

Pound Yard Pound Ton Ton Ton Cwt. Cwt, Pound Cwt. 
1124 $ $ $ $ $ $ S $ $ $ 

August ............... 913 .18 .35 27.09-3500 21.00 60.00 15 50 7.70 .56 7.80 
September ........... 8715 .18 .36 28.00-35 00 21.00 80 00 15.15 7.75 .51 7.80 
October .............. 8715 .18 0.38- .40 30.00 21.00 50.00 15.00 8.18 .515 7.86 
Noveiriber ........... ...8715 .175 .38- .40 2700-31.00 21.00 50.00 15 76 9.10 .515 8.45 
December ............ 8715 .175 .44- .48 28 00-30.00 23.00 50.00 16.30 9.95 .575 g.io 

1925 

.. 

.. 

.. 

January .............. ...8715 .175 .48- .50 20.00-31.00 24.00 50.00 18.85 10.25 .61 9.45 
February ............. 8715 .175 .48- .50 28.00-30.01) 25.00 50.00 16.66 9.65 .59 9.05 
March ............... 8707 .175 .48 28.00-30.00 24.00 60.00 10 3(1 9.40 .56 9.00 
April ................. 07 .175 .40- .42 2.S.O0-10.00 23.00 50.00 15.40 8.10 .53 955 
Slay ................. 8507 .175 .36- .38 27.00-30.00 22.00 50.00 15.50 8.10 .565 8.45 
June .................. 8507 .175 .36- .38 27.50-30.00 21.00 50,00 15.50 8.45 .56 8.00 
July .................. ...8507 .175 .36- .38 27.50-30.00 21.00 50.00 16.15 8.70 .5825 8.75 
August ............... 

...

...8507 

... 

.175 .36- .37 28.00-30.00 21.00 50.00 16.55 9,30 .595 9.13 
September ........... 8507 .175 .32- 	.33 26.0030 ()0 21.00 50.00 16.55 9.65 .595 9.30 
October .............. 8507 

.. 

.. 

.1725 .35- .36 26.00-32.00 21.00 45,00 16.35 9.65 .6375 9.85 
November ........... 8507 .1725 .38- .30 26.00-32.00 23.00 45.00 18.55 9.40 .645 1005 
December ............ 

... 

...8507 

.. 

.. 

.1725 .36 27.00-33.00 23.00 45.00 16.60 8.85 .64 10.30 

1928 

.. 

.. 

January .............. 8507 .1725 .30 27.00-33,00 23.00 45.00 15.90 9.10 .64625 10.15 
February ............. 8507 .1714 .34 27.00-33.00 23.00 45,00 16.15 9.00 .655 9.35 
March 	.............. 8507 .1725 .32 27.00-33,00 23.00 45.00 16.00 8.80 .66 8.85 
April ................. 7677 .1725 .31 27.00-33,00 22,00 45.00 15.80 7.75 .6525 8.675 
May ................. 7677 .1725 .28- 	.29 27.00-33.00 22.00 45.00 15.76 7.55 .65 8.35 
June .................. ...7677 .165 .29 27.00-33 00 21.00 45.00 15.85 8.00 .6325 8.65 
July ................. 

... 

'7(177 

... 

-165 '29 - '30 27-00-33-00 21-00 45-00 16-00 8-10 .65 9.075 

... 

-7677 

... 

-165 -30 2700-33-00 2100 4500 1615 8-25 .6625 8-90 
September ........... 

... 

-7677 

. 

165 10 2800-30'00 2100 45'00 1615 820 '105 9'00 
October .............. 7366 .165 .30 28.00-3000 2 1. 00 45.00 16.15 8.15 .725 8.925 

August ...............

November ........... 7366 .165 '29 28.00-30.00 22.00 45.00 15.75 8.00 .7125 8.85 
December ........... 7366 .165 .28 30.00 22.00 45.00 15.45 7.80 .6775 8.60 

- 	1129 

. 

.. 

January .............. ...7306 

.. 

.165 '27 - -28 3000 22.00 45,00 1-1.05 7.015 .675 9.00 
7366 

.. 
.165 •24 - .26 28.00-30.00 21.00 4800 14,95 7.65 .6925 9.00 February..............

March ............... ..6847 .165 .24 - 	.215 28.00-30.00 21.00 45.00 14,55 7.70 .70 8.275 
April ................. ..6847 .165 .25 27.00-30.00 21.00 45.00 14.80 7.46 .69 7.95 
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars 

Imports of Merchandise for Consumption in Canada. 

Month. 
Total 
mports. 

Vege- 
table 

Products 

Animal 
I'ro. 

ducts. 
Textiles. 

Wood 
un,1 

Paper, 

Iron and 
itsl'ro- 
duets. 

Non- 
Ferrous 
Metals. 

Non- 
Metullic 
Minralu. 

Chernic- 
a!Safld 

Products 

Miscel-
Iaeou 

m,,Iitiea. 

$000,000 1000,000 *000,000 5000,000 8000,000 $000,000 $000,000 1000,000 5000,000 8000.000 
924 

November ......... 68-2 15-4 3-2 13-6 3-2 0-3 3-5 11-4 2-3 4-2 
60-9 12-9 3-1 13-1 2-9 8-7 3-9 10-7 1.8 3.8 

1fl 

. 

January . 	.......... 68-4 12-I 3-4 14-5 2-9 8-2 3-2 9-5 1-8 2-9 
February ........... 61-4 12-5 2-9 14-8 2-7 108 3-3 8-9 1-7 2-9 

[)eeemb.r .......... 

84-6 18-4 5-7 16.9 4-I 15-9 42 106 3-0 3-8 
59-1 

. 

120 3-2 132 2.7 13-I 3-0 8-6 21 3-0 
March............... 

75-9 

. 

16-8 4-0 13-5 3-3 18-8 3-8 11-8 2-5 3.5 
April................

June ................ 75•$ 18-0 3-8 13-0 3-2 15-0 3-7 12-3 2-1 4-6 
July ................ .$15 

. 

17-9 3-3 16-8 3-3 15-1 3-8 14-4 2-3 4-6 
August 	............. 82-1 III 	1 3-8 16-0 3-3 16-5 37 15-6 21 5-2 
Oepteuber.......... 78-7 16-6 35 145 3•4 15-6 45 130 24 5-2 

80-8 14-1 3-9 15-4 3-8 14-9 4-7 12-2 2-5 5-3 
75-3 17-7 39 14-5 37 12-8 48 106 28 45 

October............. 
November.......... 

78-9 20-2 3-3 14-9 3-2 12-1 4-3 12-3 2-2 4.5 Deceniber........... 
192$ 

January ............ .69-7 15-6 4-3 16-5 2-8 12-4 3-4 9-I 2-0 3-5 
l-'obruiLry ........... 70-9 14-8 4-9 16-I 3-I 14-2 3'5 79 2-0 4-4 
March ............. 100-9 20-0 7-3 20-5 4-7 23-0 4-8 12.9 33 4.6 
April ............... 14-3 3-8 12-8 3-2 16-7 3-3 8-2 2-2 3.4 
May ............... 86-1 18-3 4-3 14-0 4-0 23-0 3-9 12-8 2-8 510 

91-6 17-9 46 143 30 23-4 43 143 2-7 6-1 
July 	. ............. 184 4-1 15-6 4-I 20-1 3-9 14-9 2-5 6-0 
August ............ 

- -- 

80-6 11-7 3-8 16-4 4-2 21-I 4.4 13-8 2-6 6.0 
September ......... 85-6 

. 

16-3 3-9 14-1 4-I 18-9 4-6 15-3 2-7 5.7 
October ............ 

- --67-8 

88-1 18-5 3-9 15-3 4-5 17-2 3-8 15-4 3-0 5.5 

June----------------- - 

November .......... 

.. 88-6 

- -- 

87-7 20-8 4-3 15-0 4-3 25-5 4-9 14-3 3-2 5.4 
December ......... 

- - 

81-7 202 41 136 3-6 142 4.0 14-1 24 4-8 
1127 

... 
- - 

January ............ 78-8 

.. 

.. 

15-5 4-3 16-4 3-4 14-6 41 117 1-9 6-9 
74-7 14-7 5-0 16-0 36 16-2 4-0 9-6 2-3 3-4 February----------- -

March.............. 

.. 

110-6 22-7 7-0 20-1 5-2 28-6 5-6 12-I 3-6 5-2 
April ........ ....... 74-3 12-6 3-9 13-1 3-4 22-6 4-0 8-4 2-2 3-0 

Exports of Mrrcl,untice from Canada. 

Month, Eup 

Mdse. 

Iorcgi 

o(5de 

Fxrtn 

PIO- 

tal1le 

ducts, 

AflUIfd 

ducts. 
Tex. 
tiles.  a 

Paper, 
ducts.  

F,,r°roue 
Mctdn - 	 iier- 

' ; 

1000,0008000.0008000,000 $000,000 $000,000 $000,000 $000,000 9000,000$000.0001000.000 $000,000 $000000 
1124 

November ...... 119-9 0-9 119-0 62-7 11-0 0-9 21-0 4-5 7-9 2-0 1-6 1-3 
Deceii,ber ...... 125.5 1-0 124-4 66-2 15-9 1-1 22-1 5-4 9-2 2-0 1-5 1.3 

1125 
Jan,jary ......... 76-0 0-7 75-3 24-5 14-6 08 18-6 4-2 8-8 1-8 1-5 1-0 
1-eliruary ....... 1-0 70-1 21-9 11-6 08 18-8 5-0 8-3 1-4 1-3 1-I 
March .......... 95-9 1-1 94-8 297 139 0-8 265 70 113 21 19 1-6 
April ........... 

- --71-2 

- - 

- - 

- -- 

60-7 
79-5 

0-8 
1-I 

59-9 
96-4 

21-7 
47-8 

7-9 
9-4 

0-3 
0-5 

15-9 
21-9 

4-7 
4-8 

5-6 
7-5 

1-2 
1-8 

1-3 
1-2 

1-I 
1.1 

94-3 0-9 93-5 36-6 13-2 0-8 24-1 5-3 817 2-0 1-3 1-5 
May------------- -- 
June 	............. 
July 	........... 

- -- 

103-3 1-6 101-7 38-2 22-3 1-0 23-9 4-0 7-6 2-0 1-4 1-3 
August 	......... 112-4 1-0 1114 439 229 1.0 247 5-0 9-2 2-2 1-4 1-3 
September ...... 

.. 

1-1 108-5 38-9 21-0 0-9 26-8 6-2 9-1 2-5 1-3 1-7 
Octol,rr ......... 

- - 

- -109-6 
--144-5 1-0 143-5 75-8 20-9 0-9 24-9 7-0 8-2 2-6 1-8 1-0 

November ...... 141-4 I-i 140-3 73-2 18-0 I-U 24-0 8-4 10-0 2-5 1-7 1-6 
176-4 0-8 175-6 110-2 18-3 0-8 23-5 7-8 9-7 2-3 1-6 1-8 

192$ 

- - 

January ......... 957 10 847 366 13-0 0-4 19-5 5.4 5.6 18 1-3 1-0 
88-8 1-3 87-5 37-4 10-9 0-4 21-5 7-2 8-1 I-S I-S 0-9 

March .......... 114-0 1-7 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1-7 18 
April ........... 60-9 0-7 60-2 22-0 6-9 0-3 17-6 5-2 4-6 1-4 0-9 1-3 
May ............ 53-1 1-7 91-4 43-4 9-0 0-5 21-3 6-2 6-3 I-I 1-2 1-5 
June ............ 

- - 

119-4 1-2 118-2 64-4 Il-Il 07 25-6 5-5 5.8 2-9 1-2 1-I 

Decenber------- - 
- - 

- - 

111-6 

.. 

1-3 110-3 46-6 17-9 0-8 26-7 5-0 8.2 2-2 1-2 1-8 
August ......... 

- -- 

1-0 906 301 16-2 01 259 4-8 7-8 2-2 1-4 1-6 

1i.briiary-------- - 

September ...... -93-3 1-1 92-2 31-7 183 0-6 25-6 8-3 6-2 2-3 1-2 1.7 
October--------- 

- 

31-5 1-2 130-3 04-9 19-8 0-7 26-4 5-7 6-9 9-6 1-6 1-8 

July------------- 
.. 

1-7 152-4 86-9 18.1 0-7 25-3 7.7 7-7 2-9 1-7 1-5 
Deceniher ...... 

-017 

139-8 1-4 133-4 70-0 17-0 0-4 22-9 6-8 6-6 3-1 1-4 1.3 
1177 

November------15.4-0 
- - 

1-2 84-1 33-4 12-7 0-4 19-6 5-8 6-7 2-6 1-5 1-4 

- 

February ....... 79-8 
- 

07-2 
1-3 78-5 30-7 10-8 0-8 19-6 5-8 64 19 13 I3 

January----------85.3 

March---------- 
- - 

1-6 105-0 41-8 12-8 0-0 27-5 8-5 7-6 2-4 2-0 2-1 - 

April ........... - 78-4 1-1 77-3 34-3 7-8 0-1 16-8 5-4 4-7 1-3 1-1 1-2 
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Table 8—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazelle). 

Last Day of 
Slontl, 

Demand 
Deposits 

Notice 
Deposits 

Current 
Loans 

Surpius 
of 

Notice 
1)epoeits 

over 
Current 
Loans 

Per- 
centage 

of 
Current 
Loans to 
Notice 

Deposits 

invest- 
meats 
Hold- 
tags 

Call 
I. 
Else- 
where 

Issues 
of 

Domi- 
nice 

Notes 

Gold 
held by 
Finance 
Dept. 

against 
Notes in 
circul- 
ation 

Per- 
centage 
of gold 

to 
Notes 

Notes 
in 

Hands 
of 

Public' 

$000,000 P.C. $000,000 P.C. $000,000 

1921—August 465-4 1.178-9 963-3 +215-5 81-7 511-6 174-4 213-8 975 45-6 179.8 
September 4974 1,177-4 956-7 +220-7 813 585-4 140-9 210-5 97-9 46-5 175-3 
October... 518-8 5,189-1 981-1 +206-0 82-5 554-3 155-5 240-3 123-1 51-3 188-2 
Novembar 533-3 1,231-9 961-3+270-5 78-0 496-7 186-6 243-8 138-5 56-8 109-8 
December 595-3 1,237-6 038-7 +208-9 75-9 535-7 187-2 201-7 138-7 53-0 177-2 

1925—January... 502-8 1,249-6 910-7 +338-9 72-0 542-3 205-0 221-9 1308 58-9 168-1 
February.. 482-9 1,269-0 908-4 +352-5 72-0 569-9 212-2 218-3 124-5 57-1 170-7 
March 491-4 1,206-2 9176 +348-6 72-5 569-0 200-0 206-7 119-6 57-9 169-0 
April ...... ..513-2 1,264-0 909-4 -1-351-8 71-9 554-1 228-9 206-1 119-9 $6-4 163-5 
Slay------- - 472-7 1,259-9 909-1 +2508 722 5746 2094 2052 116-2 806 1727 
lone ....... ..495-5 1,253-7 895-6 +358-1 71-4 574-1 217-0 2044 116-3 55-8 173-2 
July........ 480-8 1,2.55-0 881-3 +373-8 70-8 575-5 222-6 200-9 110-4 55-7 171-4 
Augu4t.... 4946 1.261-4 878-9 +30.2-4 69-7 571-0 226-8 200-8 110-5 55-7 172-1 
September 509-9 1.968-6 603-7 +364-6 71-2 563-9 250-8 199-8 101-6 50-9 182-0 
October .. 598-7 1,277-6 906-2 +371-3 71-0 573-1 22,5-1 215-0 112-4 52-3 1979 
November 854-2 5,208-8 010-0 4358-9 70-1 559-0 248-8 2259 132-1 58-5 192-5 
December v-7- 1,318-9 903-3 +415-6 68-0 543-6 258-8 227-2 134-7 19-3 176-0 

1926—January.., 524-0 1,318-3 869-6 +446.7 66-0 562-7 256-3 214-1 127-4 59-5 172-9 
February .509-5 1,332-8 862-7 +470-0 64-8 564-2 264-8 190-6 120-9 61-5 178-2 
Starch 559-7 1,337-6 900-4 +347-2 67-3 576-7 200-4 182-6 95-3 92-2 166-9 
April ...... 537-3 1,340-5 031-0 -1-409-S 69-5 549-8 205-8 1814 88-5 47-9 1753 
Hay ....... 539-2 1,3348 926-5 -1-408-3 89-4 544-2 216-7 171-7 92-7 54-0 173-2 

552-5 1,328-2 931-5 +396-7 70-2 539-6 243-0 175-7 95-0 94-1 177-7 Juno........
July ....... 939-1 1,329-9 941-5 ±3884 70-8 530-2 238-5 1748 990 57-2 183-3 
August 532-5 1,343-1 0.15-3 +397 - 9 70-4 528-2 245-2 185-4 110-2 60-8 177.6 
September 558-4 1,335-9 659-9 +376-0 71-8 527-7 2698 187-1 113-0 60-9 181-5 
October 575-9 

. 

1,347-6 983-4 +364-1 73-0 506-3 267-9 1933 116-1 00-1 199-2 
November 609-9 

. 

.. 

1,367-3 986-4 +360-9 72-2 480-7 288-9 207-8 124.4 594 18914 
December 808-9 1,372-8 979-1 -+402-7 70-8 483-6 272-6 210-4 1281 609 1902 

1927—January.. 559-7 1,381.5 962-5 +418-9 697 495-9 290-0 171.6 92.0 54-2 188-3 
February.. 536-5 1.30.9-9 959-0 +440-6 69-0 507-6 285-1 173-3 93-4 53-9 179-5 

551-1 1.394-8 995-0 +401-8 71-2 509-8 277-a 172-2 07-8 1 54-9 	1 177-0 

Table 8—Banking and Currency—(b) Indexes 2  

Last Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
Loans 

Invest- 
mont 

holdings 

Call 
Lm,ans 

in 
Canada 

Call 
loans 
Else- 
where 

Issues of 
Domj. 

nion 
Notes 

(;old 
haul by 
Finance 
Dept. 

against 
Not in 
circul-
ation 

Notes in 
Ilnnds 

of 
Public' 

1924—August ............ 94 97 98 118 100 90 96 101 105 
St'ptomnber 97 97 94 125 100 77 94 103 100 
October ........... 99 98 05 116 106 82 102 123 101 
November 98 102 93 102 106 88 90 130 96 
December 108 102 92 103 109 93 109 123 93 

192$—January ........... 101 103 92 110 109 111 94 112 95 
February 98 104 91 121 112 111 95 109 93 
Maccl, ............ 99 104 90 127 110 103 92 154 95 
April ............. 

- - 

10I 

. 

104 88 132 113 115 92 112 97 
Iay .............. 

- - 

94 104 89 141 108 105 93 111 100 
June .............. 85 103 89 138 120 109 94 112 99 
July .............. 94 104 88 134 106 116 94 111 99 
August ............ 

- -- 
.. 

96 104 88 132 108 117 94 111 110 
September 

- -- 

115 105 89 124 113 130 89 98 104 
October ........... 

.. 

111 

... 

105 88 120 157 119 91 102 107 
November 

.. 

122 107 88 115 125 117 91 114 101 
December 109 109 88 117 115 128 92 120 92 

1929—January .......... 105 109 88 114 114 139 91 109 98 
February ......... 104 150 87 120 125 138 86 105 100 
March ............ 113 110 80 129 128 124 82 91 94 
April ............. lot Ill 91 128 139 194 82 86 100 
Hay .............. 
June .............. 

. 

106 
106 

110 
110 

91 
93 

133 
129 

138 
538 

109 
122 

83 
79 

88 
92 

109 
102 

July .............. 106 110 94 124 137 124 85 95 506 
August ............ 

. 

103 111 95 122 135 126 82 105 104 
September 

.. 

109 110 94 116 134 135 83 109 104 
October ........... 

.. 

.. 

106 III 95 107 134 141 82 106 107 
November 

.. 

Ill 113 95 99 123 136 86 107 99 
December 

.. 

Ill 113 95 103 128 135 85 104 100 
6989—January ........... 112 114 97 101 134 158 73 80 95 

February ......... .. 
. 

109 115 96 108 147 149 75 81 99 
March ........... 	 . 111 	1 115 90 114 	1 145 	1 143 77 1 	 93 1 100 

'Includes both bank and Dominion notes in the hands of the general public, but not Dominion notes in the poasenion 
of the banks or the central gold reserves or hank notes in the hands of banks other than the bank of issue. 

I Corrected where necessary for seasonal variation and expressed as a percentage of time monthly average for 1922 to 1925. 
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Table 9—Index Numbers of Security Prices, Weighted: 1913 = 100. 

L Common Stocks. 

Public Service (Railway. Industrlale. Steamship. Power. etc.) 

Month. Food 
- Pulp Textiles and . 

Total. and Milling and .11ied All  
° Paper. Cloth- Pro- Other. Total. 6 . 2 

jag. ducts . 

Number of 
Stocku 31. 5. 5. 4. S. 6. 6. 10. 2. 2. 1. 5. 

Included. 

8894. 
January ................. .157-7 117-0 1738 161-1 232-0 91-9 857-6 76-5 67-I 31.3 87-3 150-8 
February ................. lt-1 120-9 177-7 163-5 228-5 94-6 159-4 78-2 67-4 30-9 87-1 160-4 
March .................... 1584 1253 1721 1601 2242 929 1603 768 65.9 300 886 548 

1522 
1512 

1163 
1114 

1657 
1655 

1595 
1577 

2110 
2106 

892 
884 

1555 
1560 

769 
761 

664 
606 

280 
300 

868 
873 

573 
1652 

June ...................... 1512 1115 1622 1577 2124 915 1565 784 659 312 887 1717 
lily ...................... 1519 

.. 

1149 161-0 11)0-7 206-3 96-4 1518-4 79.1 1 	58-5 32-6 89-4 173-0 

April ...................... 
Miv...................... 

August ................... 1554 1161 166-2 1(4-6 212-0 98.3 1629 795 657 35-6 90-5 1741 
September ............... 
October .................. 

15.81 
156-I 

.. 

121-9 
1212 

162-9 
153-4 

1677 
1726 

217-8 
222-8 

102-I 
1048 

1118-0 
165-7 

788 
79-9 

65-4 
65-6 

341 
33-7 

93-1 
935 

178-0 
841 

November .............. 1583 126-0 150-7 176-2 228-8 106-6 170-I 81-2 67-6 33-8 93-9 181-2 
1(1-9 

. 

129-5 154-3 182-7 230-8 111-0 172-8 78-3 66-9 36-2 941 160-3 
I$2L 

... 

1)eeeniber .......... 	..... 

January ................. .1685 132-8 154-4 195-6 2363 126-6 183-3 78-6 66-4 372 92 166-4 
February .............. ... 178-2 138-3 156-4 2105 241-5 1390 202-9 704 60-3 377 91-5 174-I 
March ................. .. 176-7 133-0 158-0 204-1 236-I 138-I 203-2 75-5 64-6 38-2 92-9 177-4 
April ................. .... 176-7 134-I 157-0 197-5 240-I 139-5 203-2 77-6 63-3 36-7 92-3 179-0 

181-2 134-6 153-9 198-0 254-3 144-5 217-3 78-5 63-5 39-0 93-0 181-2 
185 - 0 134-1 155-2 199-8 258-4 152-4 222-2 78-3 62-i 38-9 94-3 1922 

July ...................... 190-7 1320 1597 2100 2657 158-2 234-8 793 52-9 40-6 938 194-7 

May ................... ... 
June.......................

August ................... 204-3 135-9 869-1 I 	222-7 273-7 173-7 260-9 81-4 63-6 42-9 95-0 206-I 
September ............... 2068 

... 

1 	139.7 161-7 . 	226-8 280-4 189-5 2618 82-7 64-4 42-0 956 2080 
October .................. - 217-11 

. 
140-2 164-2 224-9 1 	285-2 191-9 295-3 84.0 65-9 40-8 95-3 213-1 

November .............. 216-7 139-0 165-8 2245 21)3-9 197-7 295-3 83-4 65-8 41-2 94-9 209-C 
December ............... .222-0 141-0 182-8 222-0 287-1 196-5 297-1 63-3 64-8 41-2 95-8 214-2 

234-8 140-0 1897 235-0 294-1 1940 3321 844 66-0 417 953 116-C January 	....... ........... 
February ....... ----...... -251-5 148-8 198-6 240-9 296-9 194-4 377-3 87-8 60-5 42-3 85-1 120-7 
March ................... .240-0 148-9 193-0 - 	230-5 292-1 191-3 3464 85-7 68-6 405 94-1 218-7 
April .................... 238-4 - 	148-2 192-7 I 	215-4 289-0 187.2 342-3 87-4 68-6 39-8 93-7 - 	124-c 
May .................... 231-6 146-6 187-6 209-6 287-2 1957 3309 881 69-7 39.4 915 - 	224-1 
June ..................... 2380 149-8 181-4 219-6 259-3 201-9 352-7 90-I 71-4 39-5 94-0 228-4 
July.................... 215 - 6 151-S 1(8-2 218-3 236-0 210-0 357-2 90-7 72-6 40-8 94-1 - 	225-0 
Auguat ----------------- 258-2 155-6 214-9 227-0 298-3 214-0 379-1 92-5 73-I 41-7 94-I 237-3 
September ............... 269-6 - 	159-1 231-5 238-2 3(51-I 221-8 304-3 92-9 73-6 44-4 94-1 236-8 
October ................. 265-0 159-9 231.2 2331 2921 i 	2194 3926 929 724 450 93-7 2437 
November ............... .271-6 162-8 233-8 241-7 301-5 727-7 393-6 63-4 72-9 44-9 94-0 245-5 
December.....  ......... .273-3 165-8 232-4 243-8 311-4 - 	246-1 398-9 91-9 73-6 45-7 95-1 226-6 

1627. 

January 	----  ............ 2(0-S 177-7 220-2 247-9 322-1 267-2 410-7 92-4 74-4 47-I 95-0 241-0 
February.. 	.......... 207-7 189-7 215-1 273-8 332-0 290-7 413-5 101-7 80-9 411-9 101-4 2744 
Mareh- .... -............. 

- 

294-0 
. 

192-9 212-3 281-6 341-0 332-5 410-2 108-3 82-5 47-7 101-0 2857 
April--------------------- 

- 
--2 3011 200-9 283-2 297-4 336-0 387-3 420-4 107-6 $1-3 50-5 101-4 :102-I 
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Table 9-Index Numbers of Security Prices, Weighted: 1913 = 100-Concluded. 

1. Common 2. Pra!erred Stocks, Industrials. 3. Shares Traded, 
Stocks-Con. Bonds, and Call Loans. 

Ten- Food 
Month. General Iron Pulp tiles and Shares Call 

Banks. Index Total. and 
, 

and Mill- anti Allied All Bonds. Traded, Loans, 
Numbor. Steel. -' 

0 
Paper. jog. Cloth- 

ing. 
Pro- 

ducts. 
Other Montreal. Canada, 

23. 1.) 

Nuuitber or 
Stocks 9. 52. 23. 3. 3. 1. 3. 4. 3. 6. 16. Number $000. 

Included. 

1924. 
January ........ 91-4 1071 965 79.0 80.1 145-3 98'7 100-7 98-7 103-1 1080 347,709 107114 
1'ehruary 91-0 108-6 976 786 82.7 155-3 100-9 1099 95-6 103-1 1050 294,207 111,488 

91-2 1073 98'6 799 87.1 154-2 100-7 1097 95-9 103-7 104-8 223,219 104,230 
90-3 105-0 94-1 68-4 82'1 147-4 100.6 1087 93-9 101-8 105-0 167,849 108,979 

May ........... 90-0 110-6 92.3 66-9 81'1 137.1 100-3 109-3 94-6 985 104.8 166.4661 101,563 
June ............ 89'8 105-4 92-5 67-2 820 147-7 99-3 108-8 96-0 970 105.0 141,977 102,335 
July............ 

. 

106-0 91-9 64-8 80-4 150-4 99'8 109-4 96.5 964 105-7 137,687 100,175 

March.......... 

August ......... 903 107-5 92.1 63-9 79-4 155.9 102.4 110-7 96-7 958 106.3 192.5,34 103,071 

April............ 

Oeptember 92-3 

. 

108-5 932 64-8 80-2 150-6 104-1 109-2 96-8 981 106-7 109,733 105,565 
C)c)obor ........ 95-0 

.. 

108-6 93'1 63-2 81-0 152-4 104-5 110-7 97-8 98-8 105-9 269890 113,186 
Nove,oi,er 

90. -0 

97-0 110-4 94-4 64-2 85-5 150-1 105'1 110-0 100-2 99-9 106-0 307,917 122,537 
December 96-8 

. 

110-1 115-7 64-0 86-6 193-1 103-6 111-3 100-3 100-2 106-7 277,411 128,198 
Ins. 

. 

Fanuutry......... 97-2 112-6 91-9 65-5 84-2 1814 104-0 113-2 102.0 101-5 107-0 353,11' 114,149 
Feluruary 97-5 119-7 97-5 66-6 86-0 103-6 106-9 114-2 105-0 102-7 106-8 297,577 117,437 
uluurcli. ........ 
Apri. ........... 

115-8 
115-2 

96-7 
95-8 

64-0 
63-8 

83-3 
81-2 

160-2 
159-4 

107-4 
106-5 

115-4 
116-1 

103-8 
103-1) 

102-9 
102-0 

107-2 
1073 

265,342 
1.89,070 

115,704 
119,837 

8lay ........... 

..9.8-I 

117-2 95-7 629 822 1686 106)1 1164 1047 1013 107-8 354,470 1lL579 
Iiuiio ............ 

..97-3 

..97-4 
08-6 118-7 96-2 63.1 80-9 180-0 106-6 117-1) 108-0 102-1 108'4 267.151 114,467 

luuly.............. ..99-5 121-3 95-2 620 78-4 154-3 106-3 116-0 107•0 101-8 108-8 200,41)2 107,713 
-\ngust ......... 100-4 127-2 95-7 63-0 77-3 153)) 106-0 117-0 106-6 103-2 108-4 427,61)9 111,283 

iutember 103-5 125-1) 96-4 63.4 79-7 151-0 107-2 117-4 123-5 103-7 107'8 395.307 119,730 
)eIol.er 105-9 133-7 97-5 67'5 78-9 153-4 107-1 I 18-5 127-3 104-1 197'8 627,444 130,087 

Novenuluer 106-7 132-3 98-6 80-0 77-1 152-7 104-9 118-0 134-8 104-3 100-3 322,674 143.397 
December 106-9 

. 

135-2 98-5 65-6 75-1 159-3 105-6 118-5 135-3 105-0 108-4 484,003 135,674 
1126. 

Fanuary ........ 1077 140-5 99-2 66-1 79-0 15(1-6 105-0 119-3 132-3 106-7 105.11 512,022 120,402 
108-0 152-7 100-3 65-8 83.4 158-3 l038 120-2 133-1 106-8 109-1 810.918 131.331 

(lurch ......... 107.3 143-4 100-3 963 831 157-0 1046 119-7 129-9 107-2 1094 581,524 134,556 
106-4 142-3 082 61-7 80-9 152-3 1030 119•3 130-8 106-2 109-4 323.094 147,880 

Iebrunry.........

(lay ........... 106-2 

.. 

141'0 95-5 56-1 78-8 147-4 101.0 1176 1301 104-7 1095 335,358 143,425 
April .......... ... 

use ............ 
Fuly ........... 

. 

107.0 
108•l 

144-3 
147-51 

95-7 
90•3 

55-0 
552 

809 
81-2 

148-6 
151'7 

101-1 
103'8 

117-6 
115-0 

1311 
132•8 

104-9 
10.5-4 

109-6 
109-7 

285,975 
270,542 

134,533 
139,901 

Augu-tt ........ 
Oeptember 

107? 
108.0 

ISIS 
157-0 

97'l 
98'? 

58.8 
579 

813 
SI'S 

155-4 
158'5 

100-5 
101•l 

1182 
117-9 

136-6 
136'0 

105-5 
106-2 

1095 
109.0 

976.11711 
786.615 

139,069 
141,839 

)ctol,er ........ 

.. 

1078 155-41 97-8 57'2 83-6 152-6 I01•4 117-2 133-6 107-2 109-5 735,135 148,809 
Noveriibtr,,,. 

... 

108-1 154')) 100-0 69•1 83-6 155-1 102-8 1185 137 3 110-5 109'7 454,400 41,38)1 
- 

Decemt>or 

.. 

109-8 155'1 1012 60-9 855 154'2 103-9 118'8 143-8 111•5 010•4 649,887 152,1146 

1927 

notary ........ 114-1 162-6 103-1 63-2 98-4 153-4 104.1 119-9 150-1 112-9 1102 510,360 142,205 
'ebruary 114'S 160'S 104-4 6.5-7 89-6 153-8 102-9 121- 1 151-8 113.2 110-:) 531,336 151.597 
(larch ......... 

. 

115-2 173-4 103-8 64•1 892 1512 103-9 170-8 158-0 111-9 110-4 622.046 153,357 - 

Spril .......... - 115-3 178-4 104-6 64-2 88-0 153-0 105-2 121-2 165-3 113-0 110-3 700. 130......... 
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Table 10-Canadian Public Finance'. 

Revenue during month. 

Month. 
c us ml. F .zcise. Post Excise Income ° Tota1 Grand Crøse Active 	Net 

Office. Taxes. Tax, Ordinary. Total. Debt. Assets. 	Debt. 

1124. *000 1000 1000 	$000 1000 	WOO 1000 *000 	W000O $000000 $000,000 

3,097 2,300 	10,090 834 	28,783 23,236 24,014 	2,037 526 	2,411 

. 0,187 
2,406 2,200 	8,614 1,129 	28,806 17,645 18.O4S 	2,937 527 	2,410 

M arch............ 2,677 2,300 	5,667 1,318 	24,650 23,381 24043 	2,933 524 	2,406 
April .............. 0,721 2,441 2,200 	4,550 5.706 	14.929 6,112 6.7Th 	- - 	2,400 

10 ,503 3,625 2,300 	7,585 35,80(1 	61,238 41,493 43314 	2,957 472 	2,385 

January.. ......... ..9,296 

9,934 3,192 2,200 	6,348 1,333 	23,830 5.149 26,914 	2,870 481 	2,300 
9,630 

. 

3,807 2,200 	7,436 3,446 	28,872 22,497 24,934 	2,860 498 	2,391 

May .............. ...
june .............. .... 

Aug'int ............. ...8,209 3,506 2,235 	7,297 7,427 	28,710 17,21W 11,152 	2,864 476 	2,398 
July. ........... .....

Sopiember ......... ...7,720 
.. 

3,509 1,800 	7,181 2,200 	24,643 22.019 28,871 	2,973 588 	2.385 
October ............ 10,040 3.317 2,000 	7,516 1,082 	27,328 10.()00 17,801 	3,017 641 	2.376 

February ......... ..6,870 

9,219 3,525 2,000 	7,097 2,248 	25,826 56.487 54(65 	2,965 653 	2,411 
Dereiiiber ......... 7,588 3,540 2,800 	7,320 729 	23,709 28,5:19 29,776 	2,942 524 	2,418 

1125. 
January ............ 8,025 2,427 2,200 	6,446 614 	22,850 10,712 20,188 	2,910 404 	2,415 
February .......... 8,353 2,713 1,991 	5,900 824 	22,106 18.959 19,606 	2,888 479 	2,412 

2,403 

November........... 

April .............. 
10,579 

.. 

1,694 
3.010 

	

4,163 	5,936 

	

2,200 	2.923 

	

1,135 	20,433 

	

5,502 	23.231 
20,51,2 
2.211 

2.806 21.290 
2,896 

162 - 	2.398 
May............... 
June ............... 

11.019 

... 

... 

.. 

3.625 
3.605 

2,300 	6,462 

	

37.171 	61,510 

	

702 	27.951 
41,903 43,202 	2,884 

2.867 28312 
505 	2,379 
188 	2.370 

March.............. 

July ............... 
10,780 
10,666 3,816 

	

2,300 	8.436 

	

2,200 	8.104 2,687 	29.148 
26,819 
24,824 20,242 	2,857 402 	2,375 

August ............. 

.9,207 

10,424 3,895 2.100 	8.303 683 	27.350 16,119 19,030 	2,836 499 	2,387 
September ......... 11,056 

. . 
4.087 2,000 	8.800 2,080 	70,704 17,982 19,911 	2.811 451 	2,3110 

October ............ 12,070 
. . 

3,865 2.10) 	8,906 1,000 	30.410 29,516 71,159 	2,835 474 	2,360 
November ......... .10,187 

.. 
3.881 2,200 	8.650 1,953 	28,780 49,318 60,853 	2,900 517 	2,393 

December.... .... 9,693 4.040 3.000 	8.510 661 	27,672 22,953 24,405 	2.852 481 	2.382 

1121. 

.. 

January ............ 9,909 2,959 2,300 	7.730 527 	26,017 26,192 26,063 	2,857 476 	2,380 
10,129 2,820 2,397 	6.740 706 	26,603 19.083 13,746 	2,849 467 	I 	2.381 

Merch ............. 12,075 3,141 5,238 	6.983 983 	39,000 24.910 24,412 	2,821 442 	2,379 
April .............. 10,020 3.250 2,300 	5,241 3,144 	25,120 

50,011 
7,4115 7,450 	- 

2,854 
- 	2,377 
488 	2.358 May ............... 11,608 

12,690 
4,077 
3,973 

	

2,300 	1.0Th 

	

2,300 	0.047 
33,562 

1,0(13 	30,699 
39.109 
20,3:19 

20,715 
27,978 	2,929 471 	2,358 

11,710 4,3(19 2,201) 	8,533 3,081) 	32,818 18,962 23,510 	2,87! 482 	2,348 
12,351 4,521 1,6(01 	9,661 $27 	31,05' 17.7:19 22,896 	2,829 485 	2,349 

September ....... 4.550 1,800 	8,886 1,744 	30,771 21.361 20,282 	2,81)1 480 	2,336 

February............... 
..... 

12,1:12 4,583 1,900 	9.803 412 	30,439 22.528 24,1146 	2,817 457 	2,329 
November ........ 12,850 4,954 2,000 	9,777 1,949 	35.264 47,641 50,257 	2.831 486 	2,344 

10,872 

..... 

4.094 2,700 	8,932 334 	20,959 2.1,513 27,88 	2.817 473 	2.343 

June... ......... ........ 

Jul ............ 
	... ...... 

Augunt ..... 	........... 

October .......... ...... 

1127. 

.....12,151 

..... 

..... 

December ..... ....... 
..... 

9,033 2.864 2.000 	8.925 354 	25,070 21,226 22,939 	2.808 469 	2,34C 
10,256 3,287 3,114 	7,234 2)49 	27,125 21,468 23.022 	2.772 136 	2,386 
13,606 3.602 3,200 	6.1170 870 	30.552 20,819 22,923 	2,775 447 	2.328 

Jsnuiu'y................

.\pr 	I .............. ........ .......... 

February ....... .......

Total twelve m' t bn 

March.. ....... .......

Apr:l-Mar. 1926.71 

............  

110,894 18,108 

................. 

27,314 	97,040 

....... ..........  

47.287 	395.069 291,301 

................................. 

121,239 	- - 	- 
April-Mar. 1923-0' 126.317 42,514 30,335 	90.855 55,435 	3110,690 297,661 330.844 	- - 

1 Data from the Casaif a Gazet6e. 
Tie Canadian tiaral 5 ear commences April 1. 



Index of 
Wholesale 
Pricea. 

Bank of England. 
Nine 

Clearing 
Banks, 

a 

00 

( 

Relative 
to 1913. Millions of Pounds Sterling 

'0 
a 

68 

- 

all  
Thous- 

anus 	of Millions of ands of 
Metric Pounds Sterling Workers. 
Tons. 

Wi' 
January........  
February...... 
March .... ..... 
April.......... 
May........... 
June........... 
July........... 
.Augut ......... 
k'ptember..... 
October........ 
November..... 
December..... 

1625 
January........ 
February...... 
March......... 
April.......... 
May ... ........ 
June........... 
July........... 
Au8ust......... 
September..... 
October........ 
November..... 
December..... 

1121 

January........ 
February...... 
March......... 
April.......... 
May........... 
June........... 
July........... 
Auupt....... 
Septemb&..... 
October........ 
November..... 
December..... 

1127 

January........ 
February...... 
March......... 
.pril......... 

647 3,467 39-2 48-8 
6231 3.205 1 32-5 52-7 
679 3,379 32-I 46-7 
628 3,454 23-5 483 
681 3,410 38-9 55-4 
618 3.1291 25-8 49'5 
626 3.358' 31-7 57-2 
698 2,940 28-6 53-I 
578 2,976, 27-3 48-9 
596 3,414 37-2 32-8 
50 3,317, 36-2 32-0 
990 3,448' 47.5 52-9 

584 3.771 50-9 55-0 
551 3.316 38-5 55-3 
618 3.453 36-6 55-5 
579 3.295 33-7 48-2 
584 3.320 31-3 51-I 
518 3,323 28-8 47-7 
501 3,499 27-6 51-0 
452 3,039 27-7 49-5 
456 2.996 28-3 48-8 
482 2e29 33-7 53-8, 
602 3.248 39-1 48-1' 
507 3.453 49-0 51-8' 

542 3,488 50-9 49-4 
510 3.140 32-2 50.8 1 
578 3.491 31-9 53'5 
530 3.238 32-9 41-5 
90 3,202 24-6 39-1 
423,333, 27-6 42-2 
181 3,4161 30-8 49-2 
14 1  3,201 30-8 42-7 
13 2,924 30-0 43-2 
13 3,538 34-8 44-9 
13 3,486 38-7 44-1 

I00 3,247 37-4 39-6 

442 3.533 39-3 43-7 
578 .3.180 29.5 41-6 

	

683 3,1414 	35-2 	49-1 

	

.3.357 	30-7 	41-5 

1,371 165: 181-4. 128-1 104-0 
1.227167, 163-3. 128-1 203-1 
1.238 165 161-2 128-1 203-9 
1,115 14.5 1604 128-1 103-2 
1088 11341  160-5 128-2: 103-3 
1,085 14.3 160-41 128-3 105-4 
1,235 14.3 162-8 128-3, 204-6 
1.22! 165 182-4 128.41  103-3 
1.240 167 166-2: 128-4 99-8 
1.278 1701 171-9 128-51 101-1 
1,271 170 171-2 128-5' 101-3 
1,260 170 173-8 129-6 101-3 

1,320 171 170-4 	 97-5 
1,331' 168 168-4 128-6' 97-9 
1.308, 166 164-8 128-7 94-4 
1,299 163 161-8. 155-7: 94-4 
1,295 159 159-7 156-5 94-9 
1,4001 158 154-4' 157-61 92-7 
l,327 158 l58-0 164-3 90-3 
1,44! 157 155-0. 162-5 	88-7 
1,421 156 156-1 160-5 	88-5 
1.354 155 153.2 150-3 	86-7, 
1.314 154 156-5 145-7 	87-01 
1,243 153 153-4 144.6 88-5 

1.518 151 152-I 144-6 	85-3. 
1.248 148150-5 144-6 
1.166 944 146-4 145-3 86-5 
1.034 144 147-6Y 145-1 84-8 
1,814 143' 147 9 147-6 84-7 
1 &1qT 1481 146-9 14'I-0 85-5i 
1.7371, 1481 1482 153-4 	84-01 
1.553 7 ' 149 119-4 151-1 	85.01 
1.528, 151 150-6 151-3 84-3 
1.516 	152 151-1 151-2 	82-8 
1,51571 152 153-9 1514 	83-4 
1,35V 140 145-8 :5199 84-9

1,33l 144 144-8 	 0-I 	79-8 
1,170 143 146-6 148-8 81-3 
1.942 241 145-4 149-3 	81.1-0 
2.043.............1525 	61-3 
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Table 1 1-Significant Statistics of the United Kingdom. 

1051 279-9 1.033 1,674, 126-9 3.38 
110' 277-5 1.032 1,633 	120-51 3.41 
bE 289-2 1,009 2,6031 	129-3 3.16 
112 	290-1 1,015 1.6151 	129-5 3-06 
105 286-1 1.024 1.6181 	119-7 3.06 
113' 282-1 1,037 1.6521 	1 19-91 3.25 
1121 	295-6 ]  
1051 	289,4: 

1,051 
1,026, 

1.843 	120-4 
1.617' 	121-81 

3.78 
3.84 

III' 	287-5 	1.020, 	1.612 	120 - 71 3.82 
liii 	285-0 	1.045 	1.634 	21-9, 3.68 
112 1 	288-1 	1,019 	1,621. 	126-2 3-69 
196 296-3 1,046 1.658 	126-9 3.85 

107 281-2 1,063 1,653 	129-0 3.78 
106 281-2 1.055 2.643 	129-2 4.69 
106 2884 1,043 2.605 	127-2 428 
105, 289-8' 	1.039 1.608 	126-9' 4.41 
1071 295-5, 	1,0491 1,598: 	225-6' 4.44 
118 293-5 	1,056 1.624 	125-5 I 4.56 
103 
104 

301-0 1  
295-81 

1,080 
1,0631 

1,8331 	124-2 
1.611: 	127-1 

4.28 
3.81 

102 293-01 1.075' 	1.613 	126-8 1 3 
103 291-6' 1.062 	1,627 	129-5 3.84 
ill 289-4 1,072 	1.619 	132-2: 3.94 
161 295-8 1,078 2,647 132-51 4.84 

101 287-3 1.088 2,637 132-6 4.58 
108 287-0 1,073 1,608 131-6 4.23 
208 295-3 1,064 1,588 129-2 4.41 
96 294-5 1.072 	1,590 126-7 4i5 

119 299-2 1,063, 	2,590 	1310 4.31 
119 294-0 1,084 1,630 	13.3-6 4-25 
102 
109 

290-8 
289-8 

1.207 
1,098 

1,646 
1,834 

132-8 
135-4 

4-25 
4-58 

101 1  
109 

286-6 
288-3 

1,096 
1,120 

1,623 
1,649 

136-5 
134-5 

4-66 
4-75 

114 245-8 1.108 2,618 135-9 4-63 
131 296-5 1,119 1,688 135-7 4.50 

103 280-2 1.142 1,694 138-5 4-13 
110 284-0 ..... 138-9 4-41 
104 285-3 . 	...... 

.  ....... 
.. 	.... .1:49-0 

. 

4-31 
89 294-8 . 	...... ....... .140-4 3-72 

Data from the Economist, London, England. 
1 Data from Monlh.ZW Accounts of Trade and Nasiujation. 

Data from Ministry of Labour GazeUe. 
Data from Board of Trade Journal. 
Compiled by the J13ta!ist, London. 
Compiled by the Bank,'r'o ,Ifauziae. London. 
Exclusive of coal m nets 1 isquali tie,! for uneinpi iv urn t I,suraru,'e '-,,L. - C ,u,it of strike. 
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Table 12-Significant Statistics of the United States.-(a) General Business Factors, 

Month. 

lluilding 
Contrncts 
Awarded'. 

Pig 
Iron 

Produc- 
tion.' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto- 
mobile 
Produc- 
tion.' 

Cotton 
Consump. 

tion.' 

Index of 
Induotrial 
I'roduc- 
t.ion.' 

Index of 
Whole- 
sale 

Prices, 
Brad' 

street',.' 

Bank 
Debit, 
Outside 
N.Y. 
City.' 

Import.,.' Exports.' 

Thou,- Thons- 
Millions and, of and, of Thou,- Thou,- 1923-1925 Million, Millions Millions 

of Tong J.ong andsof andsof =100 1913-100 of of of 
Dollars. Tons. Tons. Cars. Bales. Dollars. Dollars. D..11iurs. 

"U 
May ......... 496 2.931 4.050 366 532 103 145 20.397 327 371 
June .......... 540 2,673 3.710 352 494 101 148 21,691 325 323 
July .......... 529 2.664 3.539 349 4184 103 151) 21,559 326 344] 
August 590 2.704 3.513 216 449 103 155 19,447 340 3811 
September 548 2.726 3,717 264 483 102 15.3 20,872 310 4241 
October 520 3,023 4,192 394 544 lOS 154 24,004 374 491 
November 465 3.023 4,582 329 543 108 155 21,333 377 449 
December $28 3,250 5,033 279 575 108 1513 24,058 394 466 

182$ 

January 457 8,316 4,883 273 583 106 152 23.581 417 397 
February 390 2,924 4.617 320 567 107 149 19,968 389 353 
March 598 3.442 4.380 381 6.35 lOS 145 23,450 443 375 
April 
May ......... 

571 

....... 

....... 

3,450 
3,481 

3,868 
3.649 

384 
373 

576 
517 

109 
107 

142 
140 

22,512 
21.410 

398 
321 

388 
357 

June .......... 548 

....... 

3.235 3,479 340 519 107 139 22,480 337 339 
July ......... 3.223 3,603 317 461 107 138 2.3,2244 339 369 
August 600 3,200 3,542 31(0 501 lii 137 20,814 335 398 
September 562 3,156 3,893 331 571 113 138 21,281 345 4511 
October 516 3,354 3,684 290 5(04 III 139 24,337 378 4.56 
November 487 3.237 3,807 220 5.84 108 138 29,570 376 481 
December 

.......850 

....... 

537 3.091 3,1461 137 835 105 139 23,873 361 467 

1827 

.......525 

January 384 3,100 3,800 197 605 105 110 24.713 359 418 
February 3145 2.1139 3,8117 2111 590 109 130 20.691 311 373 
March 021 3,493 3,553 141 694 112 156 28,537 377 410 
Anril 4184 3,422 3,450 .13 ((9 1311 24.392 378 415 
Mn'................................................................... 135 ............................... 

Table 12-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting 
lte,erve Member - a Stock Prices.a 
Banks.' Hnnk,.'  Bank Shares 

- .co0 1  Debits, Traded, 
Total 	Net . 	a. New New Twenty- Twenty. 

	

on 	'. M 	tI Bill, 	Reserve I.onmri Demand I a.°' EI-S York.' York.' five 
Indus- 

five 
lt,uil- 1)is- 	ltat,o. and Die- 	De- ' - 

o.r.. trials. counted counts, 	posits. anys. 

Milliona p.c. of par Million, Thou- Dollar, Dollar, 
of Per Million, of Per value of4 p.c. of sand, of per per 

Dollars Cent. Dollar,. Cent. hand. - Dollar,. Shares. Share, Share. 

1888, 
May ............ 414 770 	13,108 12,645 3.85 77.97 85-91 98.15 26.179 36.464 142 34 79.56 
June ............ 455 770 	13,205 12.725 388 7846 8877 98-18 26,930 30,980 144 42 79 57 

458 773 	13.217 12,815 3.93 77-58 87-28 97.47 25,458 32.273 149 25 80.23 
August 550 750 	13,37.8 12,755 400 78.34 8600 97.71 23.2415 .32.885 154 	jr, 83.63 
September 8.13 725 	13.432 13,046 4-19 76-92 35-54 97.55 24369 38,S'6 1112,83 84,73 
October ......... 590 72-5 	13.901 13,082 4-40 76-73 86-08 87-46 28.918 5.3.423 (74.49 4540 
November 625 71-1 	13.959 13.021 4.38 7712 86-22 97-53 27009 489'.1 174,39 88.13 
December 

.. 

750 673 	14,23.5 13261 438 77•59 8690 97-81 30,313 42,876 (77.74 92 45 

1924. 
January ......... 449 75-0 	13.949 13.034 4.35 7859 8799 98-77 30.538 39,Q84 179 50 92'40 
February 540 74-0 	13.930 12,935 4-13 79-69 88-77 98-81 24,913 35,462 179.55 90-83 

632 734 	14.052 12,901 4-28 79-32 88-71 98-38 33,006 52040 159 03 87'36 
514 

.. 

75-7 	13.1149 12,829 4-20 80-59 89-83 99-38 29,300 24.2% 144.70 863.3 
325 

.. 

743 	13.1462 13.076 400 8098 8890 9943 28.570 23.188 158.08 8007 

July ........... ... 

515 75•3 	14,135 13.252 389 80-82 89-59 99-42 28,2i9 37,980 154 93 9356 
July 	........... 521 76-3 	13.976 12,8.16 3-95 80.56 89-11 99-15 27,6.59 56.712 167-40 9515 
Auaust ......... 626 74.7 	14,1711 12,961 4-25 80-48 89-23 99-05 26,233 44,189 171-06 ('921 
September 717 

. 

72-6 	14,395 13,003 4.39 8042 8936 9901 2.5,614 30,(01 172-116 99'28 

March........... 

October ........ 676 72-8 	14,514 12,918 4-52 80-31 89-52 99-41 29.416 40,213 18554 96.16 

April............ 
May .... ......... 
June ....... ...... 

November..,, 845 

.. 

722 	14,375 13,033 444 8136 9042 9974 22.1 1 11 31,111.3 1756' 57414 
Deember 711 

. 

70-F 	11.569 13,082 438 81-01 91-19 100-14 31,802 41,891 178-42 100-54 

1927. 

. 

January ......... 303 785 	14.228 12.972 425 82-52 91-971(10-38 32.894 34,235 175-51 101-47 
February 435 

. 
78-5 	14,217 12.974 388 82-23 01-51 (04)37 27.439 44,1(7 1#7'61 11)7-411 

March.......... 402 79-7 	14.35(4 13,001 3148 82-06 9292 100-71 3(324 49,0 0 191-18 10449 
AnI -114 741-S 	14:15:1 13.041 408 . .... 	........ 100-67 33.531 4(4.1133 1118-17 109-37 

	

I Compiled by the F. W. f)ode Corporaliori. 	l)ntn from the Iron Ace. 	' Reported by the United filet", Steel 
Corporation. 	4 Compiled by the Li. ,'(. D.-4iurIicnS uI Cornm'rre. Bureau o(the Crams. 	Data (ruin Federal Rearm, 
BuUesirr. 	• Data from Bradstr'et',, New York. 	Conipili'il by the U. S. Depai-grarnl of Commerce, Bureau of Poreigm 
md Domestic Commerce 	I Data from tb. Corn m.ercial and Financial Cdronicie, New York. 	• Compiled by the Now 
York Trust Co., New York. 	10  Duta from the Anna1411. New jork. 
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Préf ace 
Le. statistiques relatives a l'ensemhie des tendances de Ia production et des conditions 

eonomiques ant pris uric grande expansion en ces dernières ann&s. Des statistique.i des 
ullairos courantes, avec lea pronostics gui en d&iouilent, sont maintenant J)ul)liéea par do nom-
breusos rigencea prives en difftrents pays. Plusietirs gouvernements (entre autres ccl ii des 
Etats-Unis), et plusietirs organisations internationales pubhent flussi riris revues p&iodiques 
do statistiques génrales gui se consacrent spécialement au proldème do l'orientation conoTiique. 

En ces derni&'res annks, le Canada a pris place parmi lea pays co!nmerç nis et industrils lea 
plus avnncés do l'univers; Ia coniplexit6 de sea intr&ts &onomiqut's ntcessite uric vigilance 
plus avertie do lit part de ceux gui nt pour mission de leur donner des tlirectivet. Comma 
oflice central des statistiques du pays, le Bureau Féd(,ral de lit Statistique coopèro avee las 
commerçants, industriels, financiers, etc., de Ia mnnièrc suivante:- 

(I) Par l'intoriné(liaire de sea difTrentes sections, ii collige un volume consid&ablo dinfor-
mations, niettant en lumière certains phnornènes spkiflques courants. Ces données sont 
publi('es sépar(nient, immtdiatement après leur compilation. 

(2) Afin do dormer tin aspect gntral do Ia situation, un r6sum6 gn&al des plus importantes 
statistiquea est offert dana Is présente publication, 

l):tns un pays aussi vaste quo Ic Canada, Ic releré do certaines informations est néceasaire- 
mont tent: m'anmoins, it eat possible do piihlier tine revue telle quo celle-ci dana le mois qili suit 
Is p&iode couverte par los données qui en font lolijet. 

Los statistiquos ici expos(es aunt exelusivement cellos gui peuvent &lairer l'ensciiiiie de 
l'orientation &onomique. Elba sont présentées en trois groupes prineipaux, comme suit: 

Croupe L Statistiques des 61(lrnent_'3 do mouvernent des affaires, notnmnent celhs gui 
indiquent le plus clairement lea conditions dommantes, conime (a) lea prix do gros, dterrnins 
par le jeu naturci do l'offre et de lit dernande; (N l'embauchage, ou l'activité courante do cc 
gui peut être appeló 'Tarme industrielle" dii Canada; et (c) divers fitcteurs, tels que Ia 
production de grouj,es caract&istiqiies, Ic volume do In construction, lea fluctuations coinmer-
eLates. los d,bits des Ii:mquea et lea faillites. 

Croupe 2. Statistiques des facteurs bancaires et montaires lea plus signiuicatifs, compronant 
le niontant des dp?ts a vue, be montant des d4p6ts a ternie cotoparativenient aux prta couranta, 
lea billets en circulation dana le public, comparativement It For et aux monnaics divisioiinaires 
qui lea garantissent. 

Croupe 3. Statistiques sur lea facteurs de placement et de speculation, comprenant lea cours 
des actions et obligations, conipiks dana environ 25 groupes, le montant des prêta It vue at Is 
noinire des titres tigoeis en Bourse. 

Cette presentation d&otile d'une enquête sur lordre de succession des tendances ressiirtant 
do phCnoruènes connoxes dans be inonde des affaires. Le lureau de lit Statistique no prCtend pits 
interprter ces clijiTres, son but kant seukment. de mettre It l'entière (iispOSitiofl do nionde des 
aflatres lea rnttriiiux nteossaLres It cetts' iiiterpr?tatmn. Cependant, ii j)cilt être It proea de 
fluter quen faisant cette interprCtation, ii faut tenir cornpte de deux facteurs: d'ahotd, l'ellet 
deseliangeinents duscntièremcnt atix conditions saisonnires, lesquels so r([)ètont ind(pendarnment 
des tendances genrales; ensuite, l'effet do cc qu'on a appelC "lit tendanee sCculaire" dos progrès 
du pays, c'est-It-dirc lea dCveboppeinent.s qui se suivent d'ann6e en annCe et qui affectent lit signifi-
cation relative des eonstatations coitrautea. 

(oiuine plus des quat.re cinquièmes du commerce extCrieur dii Canada se font avec Ic 
Rovauinie-IJrui ct los Etata-Unis, ot que notre situation commerciale eat profondement influuencCe 
par cello tie ces dciix pays, nous avons incius lea tableaux 10 et 11 dormant lea statistiques corn-
merciales lea plus importantes do ces pays. 

BUREAU FDnAL DF. LA  STATISflQUE, 
Orr*n, (ANAnA. 
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Résumé 
o inouvornent des affaires, all (iiii:i in at t cignit Un 111 iiiveau sonuni't ott mars et a vri I. Ii tid ice 

étabti par lo Bureau Federal de lit Statistiqiio aynnt rteemment touche un point jtisqu ' nlors 
i neonn ii. I )ans presqite I ott los les branehes do 1' indust rio, Ia produot ion a 9 ilgmenti' do vol lIme, 
los gains h's plus imporl tuils 6tant r(udis's par los grOupes for et aci('i', lextiles et papier i journal. 
I.e thargetnent des vagu illS do inarc.hainl sos fut i it u iii a'romerl t levt t'ut avril, louverture 
hitive do Ia navigation avant d6termin6 tine active circulation (los grains sur los inarchs, soit 
interm(li:iires, Soft ultunos. La ternpratiire dfavorable a retardé les semaitles Clans los provinces 
des prairies, si l)iefl CIUO  Ia perspective, au i regard do lagrioult ure, est rendue qtielquc peti ineertainC. 

La hausse tics cours do colon et (lii grain a retenul In (loscente des prix (IC gros, Findi( ,v d'avril 
étant L peine moms é]ové quo ttliii dii Imlici précicicitt A In bourse, lit sp6eiu1t.ion fut toujours 
active, It's indices retlttaut dos hussos consi iura) los slaivenlies en avril t:t durant ks iiremières 
semaines de rnai. 

T.os (li"pots reçus par los banques so soot do nouveau acerus, ténioigiiutge do l'aboudance des 
funds disponililos; (l'auit ro part, les obligations canadiennos ont maintenu k'ur niveatu prc"eudent. 

TROIS ELEMENTS CARACTERISTIQUES 
no no travers ties t rc)is (létnonts qiu nous serven t do base, In Sit mit ion éconouii It 1110 (10 

Canada no présente inil ohangoment sit usi bk sur los mois prt'ettiu'rit s. L' iiidiee des valours 
industrielles rév(le cepen(lant que ces valotirs ont continu4 on iivril leur uliouvement, do bausse; 
qoant aux depots a teruno its ont lCg?'renuont auginontC. l)':uit.re aurt, lintlice des prix do gros, 
potirsul valit in courbe Ii ii ugurCc depu is seize mois, maui frst.c on deeli n minime. 

Valeurs industrielles. 
Lindice des coors des vuileurs industriellos a monte on avril do douse points, soil 4 p.c. 

Les actions ot obligations dii groupe pillpe ot papier out h porno gagné un point, lflfliS thacitu des 
autres groupes rCalisa (Ic's gains importants, tout spécualement Ic groiix (It's prodltitc( aluineir 
tairos, qili avanca do pri's do 58 points, soit I68 p.c., gritee surtout a In hatusse rapide des actions 
do City I):iirv ct Cnii:uli:in Canners. Lo groupe des ininoteries et to groupe des textiles out. 
111011 ti respect ivenicnt tIe 18 po ints et 15 p oil Is. 
Prix de gros. 

Tour niveau gCnCral s 'est a peu l)res tnaintenu en avril. Le groulpo des produit.s agricoles 
et ceiiii des textiles, qin, depuis plus (lull an, aviuent. le PIlls fortemunt contribuC an ch'vlin, ont 
opore tin revireunent. en avril et remonte subst.antieilernorut . Quant nux tilt res groupes, hormis 
touf.efois les prodiuits ebiniiquvs, tour baisso suflit a cown-bidancur et an dvla In haitse des procluits 
agricolos et des text i Its. I avarice dii cot on, partiel k'ineui t causéc lu:tl los inonda ti ins do In 
valVe dii has Mississipi, explique Ia hausse dii groupe des textiles, en niêtiic tellipS que lutit'erti-
tutle all sujet des rt'coltes de Ia saison irochaine a suspenclu, au moms pour le Pr(sollt, it's ten-
datucos t lii I etisse do gut uuttie  di's pri itt Ui ts:tgricoles. 

Dépôts a terme. 
Ils so soot. lCgérenient Cloves en niins, Sc totalisant par $1,396,800,000, au lieu di' $1389,-

600,0(X) a In tin do mois prCeCdent, soit one augmentation do $7,800,000. Proport ionnellement 
cc gain est insigniliant, nCanmoins lc totni do 31 mars dCpa.sse tous les records prCeli'uit 5. preuve 
manifesto do l'abondance do l'argent tlispouuihle actuoliement. 

ETAT DES INI)USTRIES CANADIENNES 
Agriculture. 

Le eenl  er rapport oflli'iei do cEtt o stu isoli stir los cultures, publiC lo 10 miii, ii nuuitcu ci' till 
printelnps tout it fait t ardif; it Ia fin davril, los semailtes ('taient it peirue commoneCes -Ili M:tnitoba 
et dans In Saskatchewan; dims i'AlI)erta, in proportion des emblavures ('st tnodiqitt CII fait, 
au 30 iuvril los cultivatriurs do Manitoba n'avaieiit semé (1110 4 p.c. do leur tilt", coux de In Saskat-
chewan 2 p.c. et ceux do l'Alborta 10 p.  L'an dcrnier, a pareille date, evs proportions etmuent 
do 68 p.c. all Manitoba, 45 p.C. (tails In Saskatchewan et :14 p.c. dans l'Aiberta. l'ar aiilcurs, 
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Ic 401 senible parOolt iniplemnt ipprovisionn (Ic l'huinidité nt('essure it hue bonne germinal ion; 
en fin, into t (inpt rat Lie plus favoral tie all commencement tie miii a penis dl' poursuivre v gou-
reuseri ('itt les (i)seiIi('!i('tln(tItS. 

()it estirne A 823,700 acres Ia superficie couverte par le bk d'hiver sein* it lautorune denicier, 
rio licti de 861,873 acres ('mblavCes it I'autornne de 1925. Environ 13 p.c. dii Ni" d'hiver act nd-

kment en terre. soit. 106,600 acres ont e46 dttruits par i'hiver, laissant 717,100 acres Ii re,citer 
plus tard. L'aiin'e dernire, après une riestruction de 13 p.c. 6galeinent, ii en restait 75:,073 
acres. L't at du i tk' d ant omn. it Ia fin dii viii dern icr, expri m( on potileeritage (In rendeine Lit it. 
I'aere, flu venne Iceeniia te. 1917-213, s'('t al dissait it 94 pour l't'nsenil ile do Cana(ht, Liii 1 icu e Si) 
Fan dirnier it IlK) on 1925. 1.c.'s cleritiers rappurt.s sur 1'(4at des bk's d'hiver on Europe indiqcient 
ouc hi situat ion est g(rurakuiieiit. bonrie. Driuis ii p:LVS on cuitiv:iit 45.1:32,000 acres de ci- bk, 
soit it peu pnisi In Ineune stiperficie que l'an dernwr; ilans ces ehifiri's tigurent presque tons les 
grands producteurs de bk, humus hi Russie .Aux Etats-Unis, on dunniiit nu blé tihiver, it ía 
(late ilti Pieiflier 11111 I, La COle MA cc q ui i-st 2 pta nt s (Ic plus que in uiiovi'flhii' dict'nn:ile it pilleille 
date. I )ans 17 pays, corn pr.'nant li-s 1't at.s-L • ii is, ii- Canada, 1' A fnic p a' dii Nord, II iii lit i-f 
l'Ukraine, Ia superficie des erablavures tie W ct'hivcr est estime it 135,374,0(K) acres, soit tine 
augmentation tie 34 p.c. sur 1926. 

La movenuc quotidienne des Noirs do bk do Manitoba n 1 do Norti, en cntrepct it Fort 
Willuanu i-i Port Art hun, fiit di- $1.45 ar boisseau, i-n avril, au lieu (IC $1 .4278 en mars. En 
i-a isouc di- Ia Icrt'roci t i' (IC I 'ouverture tie in liavigatiuii, Ii- inouvernent, (Io bli stir les in:i rchcs i it er-
iatiIinircs ftit t rs act if en avrii. IA'S arrivages it La tte des tars ont dissc 12,500,000 (lois-
iwnux, in li-ti tie I ,M00,t)0t) bois'atix pendant Ii- rni'nw mois tie l'an tieriuier. Li-s port.s de Ia 
eôtc du Pacifique out reçu en icvnil pri's de 3,800,00() bois.seaux tie uk'. L'indice pontic'r' des 
t'erites de grain, compte tenu ties variations saisonnières, s'tab1it it 237.4 mi lieu tie 171 0 le 
nuns prkédent et 99-6 en avrii 1926. 

Marché aux bestlaux. 
1'iitdiec pomk'ri cii's cours tin h(tail niont ii- (lue ii- volume d'affaires ties pares It bestiiux ci 

(-ti itliutot nuc,tit're en avrii. 11 ('tait tie nouvettli apparent iue k's htes se faisaient rares, les 
vetOes de mars et d'avrii Mant benucoup moms e(hhIsicli-ral)Ies que cell-s ties mois correspondants 
de Fan cleriiu'r. Ce n'est pm que l'offre attend tutie meilleuri- clernantie, mais parce quil V a 
niret it r(i'lh.' di' I it iii I disponiblic, hi-n qi IC rico ni ndique ((Ut' ILL si tti:t (jim sni t st"nieilse, cot UniC 
Ic mon Ire in force di's prix. Les fiChicitS d meets di- I u'st iaux tie invillvury qtiu1it6 ii Our expéc I it.iouc 
d Ireeti- a ox Et ats-I nis expiiquent on tine cert aloe H ascii-c hi rant ties I )t cs mix pares it best laux, 
inais seulenient 3,000 t(tmt.es out et(' exportes, douit. 1,20) i-ui Angiet err- ci I 504) aux Etats- I Tnis, 
ccii chiffres reprtsi'ntant une duuuiiuiution tie 50 i•-  stir irs exportations d'avnil 1926. ('ticiipa-
u'ativement it i'an dermer, les prix ont t(' de plus Iev(s 50 cents it $1.50 et $2.50 par quintal. 
(''ciii pninr'ipaiement on btni1 di- I'ouest. que Ic manque se lait sent in. ( )ntanio et Qu(-ts'c pc dui-
stint It pen pr"s Ic niirne volume que I'an dernier. Avril a vii tine aeci1eration tans irs tores 
ilusponitcles, quc out pu'esqiue tocis 60 expdis djrect.cum-nt, aux saIisons. Les cours cot M6 plus 
faibli's it k's find nat ions nombreuses. Le prix nioven des pores demi-gras, hien finis, it Toronto, 

it ( ii- .510.76  i  tar quintal, c'ounpnra t ivernent it 311.21 en mars et $1 3.91) ii y it on an. 
Volume de ía production. 

I.iuidice usuiidr do volume tie Ia product ion dii ('anada on mars 6tait tie I It) .3, c qui 
reprc'scuite on gain (Ic 9 points stir Ic mois pr6o'dent et iii' 19 points stir Ic mois corri-sponuctarut di-
1926. L'indict' tie mars i-st Ic pluii tIevé di-puis La glierte et 1)1(11 iii il-mi-ut. acissi dans t' tilt CS 
annales tin 1  ucys. ('ci indice est Ic mniroir refi(-t ant ii- nucux 1 ensemble tie In sit tiation (conouii iqi 
i'LIiiiLtii('I ilK, It a itt one unovcniue imoiuIcr-e (Ic 12 indices tie grou pes qui sont eux-In('rnes (ICs -n nut-
posites de ItIusieurs facteurs vari&ts.  Parmi irs indices de groupes computes avant d'alier snus 
pree, h-s ehargements tie wagons, ha construction, h-s importations, k-s exportations, k's oxra-
tions tie boturse-, apri's rajus'ternent pour variations SausOnniCres, donnent en avril une augmt'n-
tatit.cn sun Ii' mous imrCc('dent, tandis que I'industrie forestiCre CL h-s dt'thits ties banques (icnln('nt 
lint' iliiiiiiutitiiin_ 
Manufactures. 

Cite part eonsidCrable de Ia hausse gCnCrale du volume des affaires vient di- i'exeeptionnelle 
activitC thins in plupart ties industries manufacturières. Chacune ties 16 rantitications fon,nant 
Ia braumehe manufacturière, donne'nt.,hl'exception dime soule, et après rajusteunent pour varia-
tiouis saisonniCres, une plus forte production quit In rnoyenne ineiisucllt' tic lit periode 1919-1924 
servant tie I)ase it nos colnparaisons. La production d'nutomobiles (butte une avmuice tIe 1213 P.C. 
itur cette base, landis que les importations de pCtroie et tie cuoutehouc sont d'autres preuxes do 
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In demande croissante pour automobiles. La production do papier A journal e.st Ia plus considé-
rable dons l'histoire do cette industrie. Lea importations de coton et do lame indiquent l'activitó 
dons lindustrie textile, ou l'aecumulation do matières prcrniros on prvisiuu de l'avcliir. 

Quoique lea statistiques d'avril no soient pas completes a l'heure do in publication de ces 
ligncs, ii semble que I'aetivitC commerciale s'est bien maintenue pendant le mois, puisque qu'il 
y a des avances visibles clans lea importations de coton, lea exportations do bois d'ouvre et dana 
I'industrie primnire du for et de l'acier. 

FINANCES 
Operations bancaires. 

La comparaison des stat.istiques bancaires do 31 mars avec cellos du 28 fCvrier rvêle d'im-
portantes a ugmentat ions tent dons l'actif quo dans Ic passif. L'augmentation de $32,900,000 
du passif comprend $14,000,600,000 do dCpOts a vile et $7,200,000 de dpôts t terme; l'avance 
des depots a vue s'explique en grandc partie par lea tendances saisonniôros. Le grossissernent 
do lactif eat encore plus visible, 6tant, de $30,800,000, malgrC Un lCger doclin dana lea (box (liVi-

sions de prCts it vuc; soit un recul de $240,000 dons lea prCts it vue au Canada et de $7,500,000 
dons lea prts it vue en debars du Canada. L'auginent.ation do l'actif vie.nt presque on entier 
des prCts courants qui ont avancO do $30,000,000, hien quo lea valeurs do portefeuille ditenues 
oar lea banques se soient accrues do plus do $2,000,000. Cot aceroissement des prCts courants 
indique une plus grandc demande de foods, qui eat une cnraetristique do Ia pCriode d'activitC 
que nous traversons. 

En comparant d'une année it l'autre, Ic passif des banques donne Ic 31 mars 1927 une avance 
de $77,800,000 sur In memo date l'an dernier. La plus grande partie do cette avonee vient des 
dpôts it terme, qui ant augmentC de $59,200,000. L'actif (lomle unc augmentation de $80,000,000 
Comme lea principalos classes de prCts ont felt des augmentations importantes, lea prCts courarits 
augmentant de $94,600,000; los prCts it demande en clehors du Canada, do $37,200,000 et lea 
prêts it demande au Canada, de $18,800,000, cette comparaison rCvèle unc reduction considCrable 
dons le chilTre des valeurs do portefeuille détenues par lea banques. Ces valeurs Ctaient de 
$509,S00,00() le 31 mars deriiier comparativement it $576,700,000 le 31 mars 1926, soit tin recul 
do $66,900,t)00. C'est une indication quo los valours do tout repos out £tC liquidécs quand lea 
prix Ctaient plutôt Clov&, ot quo le produit a etC prCtC it plus fort rendement dons Ic commerce 
ou la speculation. 
Speculation. 

L'indicc pondCrC du cours rnoyen des actions ordinaires des 25 titres industriels ou dutilités 
publiques inontre que In hausse s'cst coot inuCo on avril et durant lea cicux premieres semaines de 
mai. Le inouvement dc Ia deuxiCmc seinainc a etC moms vif que lea semaines prCcCdentcs, no 
couvrant quo 36 points. La rapiditC do Favance se refiCte dons l'indiee qui Ctait it 317•6 dons 
ba semeine terminCc le 14 mai, comparativoment it 2653 dons la troisiCme scmaino do mars. 

L'apprCciation des titres spCculatifa sur une pCriode plus Ctondue est Cgalement illustrCe 
par le nombre-inclice mensuel calculC de Ia mCme maniCre que l'hebcloniadaire. L'indice davril 
Otait de 256•3, comparativement it 171•4 on avril 1926, et 1086 en avril 1925, ce qui représente 
des avances de 50 p.c. et 136 p.c. Los nombres indices mensuels et hebdomadaires forment 
dcux sCries distinctes. Tes indices hebdornaclaires sont calculCs par In moyenne gCornCtrique 
des prix et des ventes de Ia seunaine couranto et do Ia, prCcCdente, la moyenne do In 50100100 cou-
rante Ctant multipliCe par Ic nombre-indice do In semaine prCc&lente. Lea indices mensuels sont 
calculCs do Ia même maniCre, lea bases Ctant le mois courant et celui qui be prCcCde. Dons un marchC 
a In hausse, lea prix plus foibles nu commencement de cliaque mois affcctent lea moyennes et 
l'indice se trouve nécessairement plus has que dons Ia comparaison d'une semaine it l'autre. 
Portefeullle. 

La fermetC du marchC des obligations s'est continuCe on avril, l'indice des cours de 16 titres 
canadiens s'Ctant it peu prCs maintenu. La force des emissions lancCes par lea corporations eat 
attribuCe it tine raretC croissante do nouvelles emissions du gouvernement ou des municipalitCs, 
au plus foible rendement do ces derniCrea valeurs et it l'opinion gCnCrale que lea plus grandes 
corporations industrielles ou d'utilitC publique sont, dons l'ensemble, stir un meilleur pied qu'en 
n'importc quo1 temps depuis Ia guerre. 

SITUATION DES AUTRES PAYS 
Etats- Unis. 

L'aetivité commerciale et industrielle s'est maintenue en avril. La moyenne de In produc-
tion quotidienne du fer en gueuse et de l'acier Ctait plus grande qu'en tout autre moment do in 
prCsente année; cependant, les commandes de the United States Steel Corporation restant it 
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oxcuftr Ia fin d'avril indiquent un déctin futur (IC Ia production. La valcur des contrals do 
(onstruction accordcs dans trente-sept états fut suprieure L celle do lif période correspondante 
Ic I'an dernier. Le mouvement des matires prerni'res ct des produits industriels, r6v16 par Ic 
ehargernent des wagons dc inarehanclises, fut I rsae t if pour In saison. 
Speculation. 

Au regard des valeurs de bourse l'orientation ftait tourne vers Ia hausse en avril. Le cours 
moyen do cinquante valeurs industrielles ot ferroviaircs 6tait do 15458 durant. Ia semaine termi-
ne Ic 30 avril, nu lieu de 149 83 durant In seinainc termine Ic 2 avril; cl'nutre part, vingt-einq 
nutres valeurs indust.rieHes donnent une moyenne de I99 17 on avril, au lieu de 191 -18 en Iliars. 
C'est done In continuation du mouvement ascensionnel coniniene6 en avril 1926, sans nuHe 
mterrupt ion notable. Le prc&Ient mouvement do hausse avtit atteint son maximum en fvrier 
1926; Ic dcIin dii trimestre suivant. fut compense et nu deh\ par Ia haussc des dinize derniers mois. 
Prix de gros. 

Les prix do gros out do nouveau voItii vers In baisse. L'indice do 1'"Annitlist" a baissè de 
1 4 p.c., niais In courbe descendante do lindice ile Fisher prsente des interruptions, nu cours 
dii mois, si bien que sa moyenne n'est inféricure que do 0.5 P.C. a celle de mars. L'indice pondr 
'lu Bureau de Ia Statistique du Travail des E.-V. pour mars s'(tablit a 1453 p.c. de in movenne 
de 1913 flu lieu de 146-4 P.C. on fvrier, soit nit dc1in do 0-8 p.c. Co dernier indice a suivi une 
enurbe descendante depuis février 1925, (late a laquelle il ètait iL 161. La hausso dn coton it Ia 
fcrmetè des marches des cCrèales font prsumer une stabilisation prochninc des cours. 
I.oyer de l'argent. 

Los prCts al vue se faisaicnt a 41 P.C. en moyennc au commencement de la semaine stir Ia 
place de I,ew-\ork, mais ce taux descendit a 4 k, P.C. puisa 4 P.C. vers la fin du mois. Los prts 
ii tcrnte, eux aussi, sent devenus un peu plus faciles, ayant 60,  rCduits .141 P.C. durant In semiine 
terminCe le 2 avrfl,aulieude4l P.C. durant los semaines terininées Ic 30 avril ci. Ic 7 mal. Le faux 
d'escompte du papier de commerce de premier ordre fut légérement plus ClevC en avril qu'en mars 
Grande-Bretagne 

Le fait qui domino In situation économique tie Ia Grande-Bretagne aujourd'hui, c'est Ic 
iléclin du nombre des chmeurs, desccntlu do 1,082,000 dans Ia dernière sernaine de mars 
1,044,080 dans hi dernire semaine d'nvril ci. 998,300 dans In secondc semaine de miii. Ce fait 
ost considéré comnie tr remurquable; en effet, I'nutomne dernier, los ouvriers inoceupls dépas-
:iient 1,500,000 sans (01010cr los mineurs do charbon alors en gr'e. l.)'nutro part, ii y a lieu 
Ic tenir conipte qu'en (.rnndo-Bretagne comme au Canada ccrtaines rittégorics d'ouvrier,  no 

triwaillent pits tonIc l'annCo et que 1,000,000 de chimeurs no représentent qu'environ S 
des ouvriers occupés. 

Tout naturcllemcnt, ccci denote urn' recrudescence de production, qui sera bientét suivie 
d'un accroissement des importations do inat-ières premieres et des exportations do prodiiits 
nuvrés. Deja se manlfe.stent los premiers intl,i'es (IC cc redres.scmcnt. Au cours de in semailie 
ierininéo Ic 30 avril, Is production dii charbon ntteignit 5 12  niillions tIc tonnes, chifire qui n'avait 
pits encore été at.teint depuis in gréve. it's importations dc charbon out t pou prCs cesse en 
nyril et les exportations sont t\ peu irs an rnéxiie nivcau qu'on avril 1926. Les cxportations de 
eutonijades en pièces durant avril ont augmentC d'envimnri 121 P.C. l.a valeur des exportat ions 
do produits domestiques est sonsiblemcnt égnle aux ehulTres d'avril 1926; quant nux rCexporta-
tions, dies out. gagné 5 P.C. et its miportations sont, doscenducs do 1 7 P.C. Des chiflres qui 
precedent ii rCsuito que Ia balance adverse se rCduisit. It £36,327,000, au lieu do £38,495,000 
pendant le mêmc inois do i'an dernier; c'cst done unc amelioration do plus do £2,000,000 sur In 
situation d'avril 1926, c'est-à-dire avant In grCve, In situation commerciale Ctaiit, alors normale. 

I.e taux d'escompte en banque a 6-0 rCduit de 5 It ft le 21 avril, autre stimulant des affaires; 
on avait espCré que Ic taux d'cscompte serait rarnenC It 4 p.c., mai.s cela paralt actuclicinent peu 
probable. Sans doute, Londres pourrait financer in production britannique It on taux dint-ret 
iiioindre, Si des capitaux considCrabies n'Ctaient pas prCtés a d'autres pays, 1ii:Lis It's fin:uo-ers 
anglais n'entendent pits abandonner It New-York l'hCgCmonio financiCre do i'univers. Durant 
Its premiers triznest.res de l'annCe courante, en dCpit des diflicuités qui soot la consequence des 
grands troubles industriels de 1926, Londres a souscrit ;C20j millions do nouveau capital pour 
Irs pays do i'empire et L8J millions pour los pays Ctrnngers, outro des emissions considCrabies 
pour los besoins do Is Grande-Bretagne ello-rnCme. A lii date du 19 mai, Ia reserve de In Banque 
d'Angleterre Ctait a 3422 P.C. de circulation, comparativement a 32 68 P.C. Ic 12 mai precedent. 
Btiu:.tr Ff:i(,i.-ti. DE LA STATISTIQFE, 
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