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P REFACE 

I he oH 	'n 	I analysis 1 sttl ist is relating to the current trend of production and of 
p' 111 iV 1sr(1I'ns gxtcrallv I i:_-ve in r,'ut years been greatly extended. Statistics of current 
I nisiness, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and indus-
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:- 

(I) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspectus of the situation, a general summary of the more 
iiiiportant statistics is given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow' 
nevertheless, a review such as the present can be issued within the month following the enci 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:- 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of "supply " and "demand "; (b) employment, or the current act ivit 
of what may be called the "mdustrial army" of Canada; and (c) miscellaneous factors, sue 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2. Statistics of the most 8igniuiCaflt banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
11 , ans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other. The Bureau of Statistics makes no 
attempt at the interpretation of these figures, its object being solely to place the materials re-
quired for internretation readily at the disposal of the business public. It may be pointed out, 
however, that in making such interpretations two factors should be taken into account, first 
the effect of changes due entirely to seasonal conditions which recur independently of general 
trends, and secondly, the effect of the so-called "secular trend" of the country's progress, that 
is, the broad development that is taking place from year to year affecting the relative signi-
ficance of current records. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
It) and 11, showing the more sigimificant business statistics of these countries, have been included. 

l)oIiNroN BUREAtJ OF STATISTIcS, 
OrFAWA, CANADA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, JUNE, 1927 
(No're: Monthly stati,tica for 1924 inTables:1 to 11 and for 1925 in Table 12, were given in full in the Review of 

November. 1926.) 

Summary 

Available statistics indicate that the physical volume of business in Canada was well main-
tained in May as compared with the new high level for all time, attained during the two preceding 
months. Forestry, construction, external trade and bank debits, placed on a basis of physical 
volume, were among the factors to show increases over April, while carloadings were in lesser 
volume due in part to moderate grain loadings. Wholesale prices showed a marked gain in May, 
reversing, for the time being at least, the trend of the preceding eighteen months. The index of 
the fixed list of industrial common stocks indicated a slight recession from the high point reached 
in April, but the more speculative stocks which were heavily traded continued to advance. The 
trading on the Montreal exchange was very active, the number of shares sold being exceeded 
only by the record of August 1926. The increase in the notice deposits of the chartered lanka 
to the highest total in history and the advance in the price of 16 Canadian bonds, indicated the 
favourable money situation. 

ThREE REPRESENTATIVE FACTORS 
Speculation. 

The index of 31 common stocks showed a recession in May from the high point attained 
in the preceding month. The drop extended to five groups of the classification, while the iron 
and steel group, owing chiefly to the influence of Dominion Bridge, showed an increase. The 
index for this group in May was 211 1 compared with 2009 in April. 

The index of the 25 most actively traded common stocks, weighted according to the number 
of shares sold, indicates that an important gain was effected in the more speculative stocks, the 
index for May being 2709 as compared with 2563 in April. The diverse trends of the two 
indexes in May, were due to the fact that market leaders were heavily traded, while many stocks 
experienced a considerably diminished activity. 
Wholesale Prices. 

A new element was injected into the economic outlook in May by the upturn in wholesale 
prices, this index being 1519 compared with 1485 in April, an increase of 34 points. This 
reversal mainly reflected it itiarked aclvtuice in grain prices, but raw cotton also contributed to 
the increase. On the other hand the remaining groups, including animal products, wood and 
paper, metalS, minerals and chemicals, showed moderate recession. 
NotIce Deposits. 

Notwilh'tanding the high level attained on March 31, the notice deposits of the chartered 
banks showed a further increase in April. The total on April 30 was $1,405,200,000, the largest 
amount in the history of the Dominion. 

THE STATE OF CANADIAN INDUSTRIES 
Agriculture. 

spring wheat seeding in the prairie provinces was practically completed in the week ended 
June 11. The outcome of the late seeding, while increasing the acreage over earlier estimates, 
will depend upon growing conditions and the time of frosts next fall. The condition of the crop 
on June 1 was 95 p.c. of the ten-year average on that date, compared with 103 p.c. a year ago. 
The condition in Manitoba, SiLskatchewan and Alberta was SO p.c., 94 p.c. and 100 p.c. res-
pectively. The comparative figures for the same date last year were 100 p.c., 104 p.c. and 105 P.C., 
respectively. 
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Adverse weather conditions in Canada and in the wheat growing sections of the United 
States accounted in part for an important rally on the speculative markets. The price of No. 1 
Northern cash wheat was $1.64 per bushel on Max 31, compared with $1.46 on April 30, the aver-
age daily price in May being $1.56 compared with $1.45 in April. 

The winter wheat crop of the United States was officially estimated at 537,000,000 bushels 
as on June 1, compared with about 627,000,000 busheLs harvested last year. The condition of 
the spring wheat crop was much better than a year ago on that (late, and nearly up to the 10 year 
average, being 868 p.c. of normal. While the European crop will be 2 to 3 weeks later than 
usual, it is anticipated that in the important producing countries the crop will he about average 
this season. The drought was partially broken in Argentine, but further rain was needed to 
facilitate seeding operations. 

Grain Marketings. 
The receipt of wheat at the head of the Lakes and at I'aciflc Coast ports in \Iay was about 

14,000,000 bushels, which was 9 p.c. greater than the monthly average for the six year period 
from 1919 to 1924 adjusted for seasonal variation. The receipts at the same markets in May 
last year were more than 18,000,000 bushels. The total receipts of wheat from August 1, 1926 
to June 3 last were nearly 279,000,000 bushels, compared with 2941,000,000 l,ushels in the cor-
responding period of the preceding year, a decline of 17,004)000 bushels or 6 p.c. 

Animal Marketings. 
A weighted average of the sales of live stock on the stockyards, adjusted for seas,,iial variation, 

was 107 6 in May, compared with 109 1 in April and 1134 in May 1926. Receipts of cattle 
during May showed further recessions. The May movement of cattle on through hilling showed 
a considerable decrease from May 1926, and the five months business totalled less than one-third 
that of the same period last year. The most unsatisfactory feature was the practical cessation 
of export buying on British account. The domestic trade assisted by a (lemund from Pacific 
Coast states, was quite equal to the occasion, readily absorbing export quality cattle. Prices 
during the month stood at the highest levels of the year and closed $0.50 above the opening and 
anywhere up to $1.00 above May 1926. 

The hog movement showed further gains for the month and for the year as compared with the 
first five months of last year. The trade during the month was unsettled and prices showed a 
weakening tendency. The movement through yards was irregular and an increase over May 
1926 was shown in direct shipments to packing plants. 

Manufacturing. 
The weighted index of the volume of manufacturing, adjusted for seasonal tendencies, mdi-

Cat.cs that the level of production in March and April was considerably above that of the preceding 
17 months. It will be recalled that the index showed it new stage of expansion in October 1925, 
which was well maintained until February last. In March and April another st.ago of expansion 
was shown, the index indicating an increase of more than 60 p.c. over the base period. The 
primary iron and steel industry, which is subject to great fluctuations, accounted for a portion 
of the increase in recent months. The l)ro(luet.ion of newsprint reached the highest total in 
history through the opening of new mills and the adding of new machines to several old plants. 
The output of the automobile industry reached a new high total in April, followed by some 
recession in May. The production of cars and trucks in May was 25,708, compared with 31,811 
in April. 

The index of employment in the larger manufacturing industries stood at 988 on June I, 
1927, as compared with 939 and 883 on the same date.8 of 1926 and 1925 respectively. 

External TrAde. 
The external trade of Canada was in satisfactory volume in May, both imports and exports, 

after adjustment for seasonal variation, showing increases over April. The index of the physical 
volume of imports, obtained by making correction for the variation in the price level was 137•2 
in May compared with 137.2 in April. The index of exports with similar adjustment.s was 1705 
in May compared with 1700 in April. The total merchandise imports were valued at $94,412,437 
and the exports at $111,297,987 leaving a favourable balance of $16,885,548. 
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FINANCE 
Banking. 

The increase of the current loans in April carried the total to more than $1,000,IXX),000 for the 
first time since April 1924. The liquidation of current loans continued from 1920 to the early 
months of 1926, when the lowest point of the post-war period wtis reached. For nearly a year 
and a half the placing of loans has shown a steady increase reflecting more active business condi-
tions. Comparing the current loans in April 30 last, amounting to $1,022,40),000, with the 
same date last year, an increase of $91,400,(H4) or more than 8 pc. was shown. Call loans in Canada 
increase([ $12,OtX),00() and call loans elsewhere increased $34,200,000 in the same period. In view 
of the considerable increase in the loan accounts, it was necessary to liquidate a portion if the 
investment h ild ings of the banks, which umuomintec I to *527,611(1,001) in April, coni >arct I with 
$54900,0(X) in the same month last year. 

The increase in the liabilities, reported on April 30 as $2,840,000,000, amounted to about 
*116,000,(XX) or 4 p.c. in the course of the year. More than half of this increase was due to the 
steady advance in notice deposits, which reached a record total of $1,405,200,000 in April last. 
A slightly greater percentual gain was attained by the demand deposits. 

The month-to-month comparison of banking factors is somewhat complicated by the necessity 
of making allowance for the seasonal clement. Increases or decreases are peculiar to certain 
months and are therefore without significance in an interpretation of the effect of banking factors 
on the business situation. The only logical course is to eliminate the seasonal element for the 
purpose of effecting comparability. The prominent banking factors showed important increases 
during April. The liabilities increased $46,000,4XN) during the month, the not ire and nk,nand 
deposits contributing a substantial portion of the advance. The increase of $13,8(X),00() in the 
demand deposits was largely due to seasonal tendenics. The increase in the assets was $45,-
000,000, and although the current loans and the call loans in Canada showed ulvances, these 
were more than counterl inlanct'd by the decliiie of 837,600,000 in the call loans elsewhere. The 
investment holdings were *527.600,000 on April 30 coiiipared with $509,800,000 on Mar. 31, 
an increase of $17,800,000 or 35 p.c. 
Speculation. 

'l'lie weekly index of security prices published by the Bureau of Statistics, designed to measure 
the trend of the prices of stocks from the viewpoint of speculative activity, indicates that the 
advance which had been in progress for some time was continued sharply during the four weeks 
of May and the first two weeks of .June. In the week ended June 14, the index was 3558 corn-
pared with 314 •0 in the week ended May 7, an increase of 41.8 pointS or 13 p.c. In the week of 
Juiie 14 average prices were lower for 13, higher for 10 and unchanged for 2 of the 25 stocks 
included in the index, but the increases exerted the greatest influence on the index. Increases 
were shown by Brazilian, Winnipeg Electric, Dominion Bridge, National Breweries and Steel 
of Canada and decreases by International Nickel, Massey harris and Quebec l'ower. 
Investment. 

The strength of the market for corporation lionds was indicated by the increase in the index 
of 16 Canadian boni l,w hich rea(hcd the high point of the present movement at 110 8, compared 
with 1(Y) 5 in May last year and 110.3 in April last. The keeii demand for 1)00(15 in the face 
of heavy stock market, speculation may be attributed to the increasing purchasing power of 
investors at large. ( )n the whole it appears that the new issues sold during the first five months 
of the year have been well placed and that a moderate supply of bonds remains in the hands 
of dealers. 

CONDITIONS IN OTHER COUNTRIES 

United States 
The physical volume of business, after adjustment for long-term trend and the seasonal 

element, showed recession in April and May after the relatively high point reached in March. 
The recession in the second quarter was greater that in the same period last year, but not nearly 
so extensive as in 1924 or in 1925. The Aitnalist index of business activity was 1033 in April 
compared with 1071 in March, and recent statistics suggest further slight recession in May. 
Referring to the May trend in the principal industrial groups it appears that miscellaneous uses of 
steel are almost sufficient to offset the losses in the leading ehannel of consumption, such as the 
railways, automobile, oil and agricultural groups. As a result there developed a shrinkage in 
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volume rather than in the number of orders. In the textile industry improvement was shown in 
cotton goods, due in part to the strength of raw materials, but more largely to the fact that 
8tocks of goods are in low supply both in the hands of wholesalers and retailers, and to the efforts 
made to extend the use of cotton now that the staple rules at lower levels. 

The construction and automobile industries were moderately active, but the cumulative 
totals for the year are less than last year. The export trade in automobiles is expanding but 
the preparation for new models is now interfering with production. 
Speculation. 

A further outburst of speculation was apparent on the stock exchange in May and many 
of the active stocks advanced rapidly. The closing average price of 25 industrial stocks on June 
I was 214.5, compared with 199.5 on May 2. In spite of this definite increase in the average 
there was more or less irregularity in the case of different stocks and different groups. 
Wholesale Prices. 

I'erhaps the developemnt of greatest importance in May was the marked rise in price in 
the grain markets, which if maintained may prove an economic event of the highest significance. 
The advance in the grain markets was due to unfavorable weather conditions resulting in deterior-
ation in the Southwest from extremely dry weather and the delay of seeding in both the 
Canadian and the American Northwest due to excessive rainfalls. 
Interest Rates. 

Greater firmness characterized the course of the money market during May. The increase 
of broker's loans becomes a danger, the total being now nearly equivalent to the maximum 
reached in the early months of 1926. Prime commercial paper was quoted from 4 p.c. to 41 p.c. 
during the month, and the average call rate was 4k p.c. The 90-day time rate was 4 3-8 p.c. 
during the first week of May advancing to 4 3-8 to 41 in the last week. 

Great Britain 
Perhaps the most outstanding fact in the economic situation in Great Britain is the reduction 

in the number of the unemployed to 978,200 on May 23—the lowest figure since 1920. I -Iowever, 
it rose again to 985,500 on May 30. 

Export trade for May was the largest of any month thus far in 1927 (l0,660,000 above 
April), while imports also increased. 

On the other hand the coal trade is depressed in consequence of France prohibiting the import 
of coal as from June 1 except under license. This cloud may have its silver lining in that it is likely 
to make British coal cheaper for use in the domestic iron and steel production. Production of 
pig iron in May was 720,000 tons as compared with 691,000 tons in April (the largest monthly 
figure for some years), while steel production in May was 883,000 tons. 

Financially, the situation has not been improved by a heavy drain of gold to the Bank of 
France, which puts out of the question for the time being any further reduction of the bank 
rate. The break with Russia does not seem to have had any very serious effects; on the other 
hand, the pious resolutions of the Geneva Conference have as yet had no very immediate invi-
gorating effect upon European and world trade, the restoration of which is Great Britain's primary 
interest. 

Total capital issues in the first five months of 1927 according to the Statist, were £212,153,522, 
ofwhich36,033,326were for the Dominions andcolonies (2,250,000 for Canada) and15,435,054 
for foreign countries. Of the approximately £160,000,000 raised for domestic issues over 
£69,000,000 was subscribed to the four per cent Consolidated Loan. 
Dojixiox BrREAtT OF STATISTICS, 

OTTAWA, June 20, 1927. 

NOTE ON INDICES OF PhYSICAL VOLUME OF BUSINESS 
The first step in the preparation of the indices of physical volume consisted in the compu-

tation of the indices of seasonal variation. These were determined mainly from data of the post 
war period, and the methods used included the arithmetic average and the month-to-month 
link method introduced by the Harvard Economic Service. The original data were corrected 
by dividing by the indices of seasonal variation for the appropriate months. 
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A number of series expressed in monetary units such as contracts awarded, hank debits, 
imports and exports were converted to a physical volume basia by dividing by indices of the price 
level, imports and exports were corrected by dividing by the index of wholesale prices, t rans-
ferred to a base period of 1919 to 1924. Construction was corrected by dividing by an tndex 
of the cost of building, which in turn was a weighted index of the cost of building materials and 
of wages in the building trades. 

For all series the period 1919 to 1924 was selected as a base, and the original data corrected 
for seasonal variation was divided by the monthly average for the six-year period. In some 
cases one step of the computation was eliminated by dividing in one operation by the product 
of the indices of seasonal variation and the monthly average for the base period. 

The weights were based on values produced in the case of commodities which were the out-
put of extractive industries, on value added in the case of commodities imported exported or 
produced by manufacturing concerns, and on employment in the case of industries not engaged in 
the production of commodities. A few general indices, such as bank debits, which could not be 
connected with any of the three classes were assigned weights in accordance with precident 
afforded by standard indices, notably the major index prepared by the Federal Reserve Bank 
of New 'YorK. 

The weighting system was based primarily on the industrial organization rather than on the 
output of particular commodities. For example, the weight of the iron and steel group was 
determined as 12.6 p.c. by a comparison of the value added by the manufacturing process in the 
group as compared with the net output of other groups. The 12.6 p.c. was divided between 
the pig iron and steel in the proportions of 2.5 p.c. and 10.1 p.c. through the comparison of the 
net output of the Blast Furnaces and of the Steel Mills. 

The index of animal marketings is a weighted average of the sales of cattle, calves, hogs and 
sheep on the stock yards. The receipts of wheat, oats, barley, flax and rye at the head of the 
Lakes and at i'acific Coast ports, are averaged with a weighting system to obtain the index of 
crop marketings. A weighted average of the indices of animal marketing and crop marketings 
gives the index of agricultural marketings. 

The index of the physical volume of business is a weighted average of ten beries as follows; 
Forestry, mining, construction, manufacturing, trade, imports, exports, car loadings, shares 
traded and bank debits. 

Forestry is based on the production of newsprint and the export of boards and planks. 
Mining is a weighted average of gold and silver exports and receipts at the Mint, copper, nickel, 
zinc and asbestos exports and the output of coal estimated according to the employment in 
coal mining. The index of construction is based on the value of contracts awarded, placed on a 
basis of physical volume. 

Following is a list of the commodities included in the manufacturing index with assigned 
weights.- 

Flour production............8.5 Raw cotton imports...........10.8 
Sugar manufactured......... 4.4 Wool imports.................2.9 
Crude rubber imports........5.4 Exports boards and planks.....10.8 
Cattle slaughtering..........2.9 Newsprint production.........17.9 
Sheep slaughtering........... .4 Iron production...............2.5 
Hog slaughtering............4.2 Steel production..............10.1 
Butter holdings .............. 	1.9 Automobile production........9.4 
Cheese holdings .............. 	1.4 Crude petroleum imports......6.5 

Monthly data for several items such as automobile production not being available for the 
entire period were interpolated according to employment and annual production. 

The index for trade is based on the index of monthly employment in wholesale and retail 
trade. 

The index of carloadings is derived from the weekly record by pro-rating. The data from 
1919 to 1922 were obtained by interpolating according to the tons of freight originating on Cana-
dian roads. 

The index of shares traded is prepared from the data of shares sold on the Montreal Stock 
Exchange. 

The index of industrial production is the weighted average of the forestry, mining, manufac-
turing and construction indexes. 

4321-2 
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Table 1. Trend of Business Movements 

Mouth. 

Flour 
Pc- 

Sugar Rubber 
Imports. 

Cotton 
Produe- l'roduc. 

Steel 
Produc.  

P58- 

mobde Avail. 
Po- 
lourn  

Thou. 
sand 

Thou- 
sand 

Thou' 
sand 

Thou- 
sand Short 

ils
ong ong Number 

000 
Short 000 

Barrels. Pounds. Pounds. Pounds. T OflS. O. OflS Tons, fl 0DB.  

1325. 
January 1,698 55,542 3,207 14,658 121,605 28,302 27,126 8,301 1,565 2.574 31,179 
February 1,557 70,351 2.862 10,338 115,800 29,500 37,221 10,779 1,693 2.132 19.495 
March .......... 3.688 88.552 5,262 12,981 126,452 63.932 107,605 13.014 2,089 1,743 28,397 
April ........... 1,244 77,214 3,130 8,059 129,079 00,065 88,335 15,515 1,576 1.217 23,834 
May ............ 1,015 106,939 3,432 8.849 130,198 03,204 100,250 18,351 1.889 1,870 24,472 
June ............ 1,239 100,437 3.765 6,313 124,394 45,883 63,1411 14,249 1,794 2.166 31,100 
July ............ 1,340 114.822 3,613 4,15.8 121,849 20,946 22,471 11,140 1,845 2,498 49,793 
August 

.. 

.. 

.. 

1,029 

.. 

89.326 3,544 4,342 120,989 26,613 25,007 7,430 1,486 3,116 38,751 
September 1,601 91,913 2,693 5.755 124,889 34,609 37,094 10,372 2,480 2,975 42,163 
October 2,308 

.. 

79,581 4,031 10.55 137,670 74,013 108,868 13,921 1,6114 3,131 44,769 
November 2,127 97,151 3,838 15.649 132,332 86,535 73,205 8,741 2,237 2,960 41,474 
December 1,738 72,305 5,033 19,371 136,983 54,889 82,357 7,498 1,731 2,791 60,831 

1921. 
lanuary 1,422 57,080 4.901 19,209 139,688 56,644 68,533 11,781 3,698 2,131 38,332 

Fehruary 1,440 74,005 4,178 14,900 135,663 49,746 53,157 14,761 4,077 1,885 35,485 
March .......... 1,609 77,854 4,658 11,291 154,093 53,251 58,765 17,989 4,385 2,353 39,570 
April ........... 1.416 71.62i 3,617 7,380 151,739 67,607 79,930 17,809 3,573 1,80.3 23,947 
May ............ .1.191 

.. 

.. 

84.751 2.771. 9.732 153.989 72,762 89.512 21,429 3.505 2.418 43.143 
J,,ne ............ 1.646 101,460 2,662 8,568 158,601 70,584 81,277 18,818 2,93.1 3,188 48.072 
Jul..... ......... 
August 

1.228 
1,044 

110.903 
108,049 

3,478 
4,2211 

8.929 
4,9.58 

163.017 
162,545 

87.232 
58,780 

64.647 
45,874 

12,953 
12,792 

2,255 
2.303 

3,179 
2,836 

56,586 
32,361 

September 1,034 87.883 3.036 5,536 161387 64.187 58,837 12,414 3.552 3,139 65,377 
2,281 109,447 4,177 12,897 168,800 70,124 63,542 10,595 4,871 3.422 73,870 

November 2,089 

.. 

.. 

112.979 3,467 16,882 164,798 52.345 54,311 6,744 3051 3,433 05,181 
December 1,715 90,108 4,1.34 16,517 163,717 5L971 58,493 6,052 1.700 3647 58,450 

8897. 
lanuary ......... 1,496 58,862 4,3.36 21,278 161,724 51,717 58,35 11,745 3,631 2,801 52,222 

October............ 

February 2,231 58.079 5,869 12.278 130,773 30.695 55,620 14.826 3,829 2,595 31,052 
March .......... 1.454 

... 

75,664 8.423 13.040 174,094 75.637 107.3)11 19,089 3,534 2,900 56.198 
April ............ 

... 
1,154 54.187 3,380 10,376 166,460 77,240 109,107 28,080 3,721 32,4,80 

May ............ ....... 
... 

87.585 5,644 10,129 171,819 78.987 96,711 21.991 3.717 .  

......... 	

.. 33,589 

&eTable Ia, Mnnthlv Output.. etc. 
A note on the output of Central Electric Stations was given in English on page 10 of the May Number of the Review, 

and repeated in French on pages 21 and 22 of this number. 

Table la. Monthly Output of Central Electric Stations in Canada. 
(Thousands of Kilowatt Hours) 

Totals for Canada Generated by Water-I'ouer Generated 

Prairie 

by Fuel 

Man- Prairie British Other Total 
Water Fuel Total Quebec Ontario Pro- Colum- Pro- Pro- 

vinces vinces his vinees vinces 

1925 
775.788 14.441 790.229 7.490 265,831 399.029 49.406 54.032 11.242 3,199 91,300 
712.806 12.216 725.022 7.470 266.504 .349.893 41.801 47.338 ¶1.655 2.561 79.260 

March ................. 12.201 811.940 9.104 310.309 391.286 42,930 57.050 8.1147 2.254 100.160 
April .................. 704,438 11,524 805.802 9,682 319.261 368.154 41.085 55.6.16 9.181 2,343 106.335 

801,364 10,2511 811,653 9,914 318.588 372.403 44.802 ¶55,877 8.355 1.904 106.354 
June ................... 758.614 10.3112 760.000 10,201 2116.712 356,903 41,227 53.571 6.206 2.188 107,1112 

785,584 11,115 796,800 10,925 312.585 360.005 44.754 57,305 0,644 2,471 109.930 
August ................ 764.889 11.510 778,1011 8,396 295.431 390,901 41.907 57.083 8.530 2.980 111.181 
September ............. 802,4.3.3 13.221 815.654 8.801 305.203 384.6.36 47.44.5 56.348 9.25.4 3,987 116.542 

895,63] 15.80.3 ¶111,454 10,580 333.286 432,146 57,924 61,696 10,5.31 5,272 126.14.1 
November ............ 879.6.39 21.883 901.222 12.16.3 324.1911 422.259 59,434 61.487 11.028 10.655 114,44.3 

915,052 16,041 931,093 12,696 325.720 449.884 62,654 64,098 12,491 3,550 117,002 

February................. 

1926 

.... 

897.651 14.224 911.876 9,5.35 305.63.3 447,50° 61.692 73.282 11,840 2.384 113,026 

....799,739 

.... 

830.291 12.998 843,289 9.182 289.072 407,500 55.525 69.000 9.984 3.014 98,086 

January ................... 

May.......................

July...................... 

March ................. 916,162 11.717 927.879 11,242 327,883 440.547 60.318 76,172 10.370 1.347 110.811 
April 	... .............. 

.... 

865,85.3 10.059 875.912 9.137 318,004 421.368 53.630 66.714 9.138 921 115,686 
May ................... 

.... 

094,265 

.... 

10.127 904.392 12.956 329.801 435.881 49,559 68.068 ¶1. 120 1.007 119.398 

October................... 

January.................. 

June ................... 11.258 ¶107,104 11,247 .330.240 438.751 47.827 67,861 8.920 2.338 127.351 

February................. 

July ................... 

... 

891,076 22,7111 1183.795 10.711 338.537 429,990 44.858 70,183 9,426 1.263 132,225 

December................ 

8115,3.3] 11,719 907.050 8.709 323.526 441,34.5 48.017 75,732 9.436 2,283 142.880 
September ............ 

.... 

...81)5,046 

... 

915.231 14.158 929.387 8.120 317.884 400.993 55.183 73.051 9.886 4.270 146.878 
August ................ ...

October ............... 

.... 

989.955 13.845 .003,700 9.701 348,0.56 490.931 84,698 76.470 11.317 2.528 144,180 
November ............ 1,001,087 14,032 1.015,119 14.4113 366,529 473,547 70,246 76,272 12.612 1,420 128.041 
December ............. 1,036.252 16,767 l,053,0l9 13,130 368,436 499,585 74,095 81,006 14,318 2,449 127.588 

1927 
January ............... 

.... 

.... 

999.169 16,762 1.015.951 11.427 336,193 495,293 77.619 78.657 13,210 3.552 130,894 
922.659 

. 

. 

16.342 938.001 10,089 319.162 442.895 77,422 73.071 11.485 3.857 121.821) 
March ......... ........ 1,003.714 

.... 

15.7691019,48.3 11,866 357.183 480,765 81,305 72.51)8 11.474 4.295 133,702 
February.................

April...................96(1.901 
. 

14.748 975.649 11.818 348.1100 451.200 76,548 72,737 10.785 3,963 129.709 
May ................... .966.989 13,467 979,156 11.285 355,578 450,844 73,979 74.305 10,266 3,301 124,750 
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Table 1. Trend of Business Movements-Concluded 

Wheat Employment 0(11cc Rafl- Gross Total Reports 

lot- Es. 
way  Operating 

Revenues 
Rev- 
enue Immi. v Ei- 

porti. ports. c ,,7' ports pat-  Two Car gration. Appli. Vacan- Place- 
'.1 5Ut) loaded uiclu.  Rev- Large 

I ways. 
Load- 
Iligs nations vies. ment. 

ply atl!ewl enues 

and  - - - 

' mover ' Sum- '° Mum- Sum- Mum- Sum- 
7'.um-  ber. ber. ber. bar. ber- Dollars. Dollars. Hush. er Bush. Dollars. fl0fl Dot- 

5825 
February 61,430 71.164 831 6,395 79 30,093 25.504 215.430 1,110 2.210 31.537 20.240 18.987 
March ..... 84,609 95.888 77.6 7,096 10-7 33.037 28.057 228.184 1.195 6.575 38.028 24.510 22.130 

59,105 60.702 57.7 6,985 81 31,844 27,025 213,027 1,275 10,984 33,544 3&5113 32,188 
75,495 97.475 48-1 6,449 17-1 32,373 27,551 244.774 1,342 13,338 39,953 30,650 28,533 
75,592 94,319 37-8 3,780 12-5 33,078 28,687 219,327 1,240 8,127 38,107 29,335 27,069 
84,492 103240 21-1 5,321 16-8 37,820 32.6.46 243.829 1,331 6,159 39.502 31,508 28,788 
84,974 112,414 86 1,292 18-4 38,455 33.074 260.875 4,248 9.812 83,777 81.486 76.887 

September 78,663 109,574 49-3 33,934 18-9 43,870 38,454 323,434 1,332 6,606 77,436 75,312 68.637 
october 80.800 114,620 76-3 44,060 48-5 48,723 43,289 334,640 1,710 7,703 50,212 42,230 39,379 
November,  75,286 141,359 103-2 45,433 40-3 45,806 40,654 318.295 1.670 5,323 27,245 40,766 25,798 
Iieceinher 76.918 176,399 1279 43,740 61-7 44,448 40,105 269,998 1,698 4,003 22,802 21,797 20,523 

1121 
January 69.736 85.718 120-8 14,925 16-4 33,136 28,363 227,618 1,332 2.324 35,988 20,689 19,009 
February 70,909 88,808 115-2 8,576 17-9 32-044 27,309 222,979 1,212 4,390 29,414 19,823 18,157 
March ..... 400,855 143,096 106-5 7,281 20-0 37,570 32,144 246,028 1.348 15,229 37,684 27,802 24,621 
(pril ....... 87,901 

.. 

60,915 89-7 3.832 80 35,350 30.101 238.045 1,472 17.403 42,020 36.160 31,772 

April.......... 
Slay .......... 

May 86,052 93,095 63-3 13.755 22-2 39,467 34.170 261,514 1,465 18,620 43,200 36,966 33,665 

June........... 
July--------- -- 

June ....... 91,513 149,399 418 10,6(0 324 39,833 34,337 269,680 1,469 12,191 42,191 36,103 32.483 

August........ 

 SLOb 111,595 31-0 5,106 20-7 41.306 35,713 263.654 1,444 16.227 42.763 37,651 33.970 
August ..... 89,670 91,063 19-2 1,257 11-6 41,225 35,422 257,100 1,401 13,946 78,549 77,Sul 70,980 
September.  85,563 03,227 46-8 24,854 13-3 44,830 38,927 303,798 1,363 12,409 60,6)2 64,106 52,150 
Dctober 88,427 134,449 88-2 47,257 34-9 60,782 44,895 355,181 1,648 10,011 50,834 44,120 40,453 

luly -------- 

November.  

- - 

87,657 454,009 117.7 48.750 49 6 49,270 43,899 336,964 1.738 7.721 42,9(7 29,551 28,338 
I)ecember 

- - 

81,775 

... 

139,808 125-5 24,133 48.9 43.265 38,032 279,422 1,746 5,415 36,245 26,287 24,667 
liv 

- - - 

Innuars' 

- - - 

78,906 85,266 1226 14,224 160 35,570 30,682 243,767 1,514 4,164 35,675 22.922 21,311 
February.  74.707 79.803 120'6 8.762 148 33.701 28,820 242.222 1,304 5,52! 29,678 20,168 18,633 

110,581 107,218 1088 8,775 210 39,990 34.257 284,119 1,476 20,271 35,793 24,6.57 21,898 March......
April ....... 74,295 78,404 78-5 11.284 22-0 ........ 32,160L 286.357 1,539 35,441 41.077 33,499 29,949 
May ....... 

- 

.94,412 111,298 50-1 14,247 323 
-  

. ........ 
- 

.33,1351 259,394 4,717 . ......... .44,052 35,604 32,249 

'Preliminary. 
Table lb. Average Daily Output of Central Electric Stations in Canada 

(Thousands of KIlowatt Hours) 

Totals for Canada Generated by Water-Power Generated by Fuel 

- - Maritime Prairie British Prairie Other oth 
Exports \'m ater Fuel Total Pro- Quebec Ontario Pro- ('ol- Pro- l'ro- 

vincos vinces. umbia. vinri's. villots. 

1895 
January 25,025 466 25,491 242 8,575 12.871 1,504 1,143 363 103 2,945 
l'nbruary 25.457 436 25.893 267 9,518 12.495 1,486 1.691 345 91 2,831 

25,7(8 394 26,192 261 10.012 12.300 1,385 4,840 321 73 3,231 
April' ..... 26,441 389 20,865 323 40.843 12.272 1,389 1,854 306 78 3,544 

25,851 331 20,487 320 10.277 12,013 1.439 1,802 270 01 3,431 Slay........
June ....... .25,297 341 25,633 340 9,890 11,897 1,374 1,786 273 73 3,573 

March..... 

July.  25.340 

. 

3511 25.689 35 10,083 11.612 1.444 1,849 279 80 3,536 
Augu-t.. , 24,847 371 25,038 303 9,530 11,642 1,352 1,840 275 96 3,586 
Septeniber 26,748 440 27,488 29:1 10,472 12.822 1,582 1.878 308 132 3,885 
ii,to)x'r 28,891 510 29,401 341 10,751 13,940 1.869 1,9181 340 170 4,069 

November 29,318 723 20,041 405 10,801 14,076 1.981 2,050 368 355 3,815 
Iteceniber 29,518 517 30,035 440 10,507 14.512 2,021 2,088 402 115 3,774 

1121 
January 28,957 459 29,418 308 9,859 14.436 1,990 2,364 382 77 3,646 
1"el,runry 210653 464 30.117 328 40,324 14,554 1,983 2,464 356 108 3,503 
Mu-rh 29,554 378 29,932 362 10,577 14.212 1.946 2,457 335 43 3,578 
April 26,84.2 3.35 29.497 305 10.533 14.046 1,788 2,190 305 30 3,857 
May ....... 29,447 327 29,174 418 10,639 14,060 1,599 2,131 295 32 3,852 
June........ 29,84.1 375 30,238 378 11,008 14,62-I 1,588 2,263 297 78 4,245 
July.. ..... 28,744 410 29,164 346 10.921 13,773 1,440 2,264 :to 106 4,265 
August 28,842 378 29,266 281 10,436 44,238 1,484 2,443 304 74 4,608 
September :40,508 472 30,980 271 10,596 15.367 1,839 2,43.5 330 442 4,889 
9-tuber.., 31,931 

.. 

447 32,378 313 11,228 15,836 2,087 2,467 365 82 4,660 
N..veniber 33,369 

.. 

489 33,837 483 12.218 15,786 2,342 2,542 421 47 4.288 
1)oe.'ndber 33,427 541 33,968 424 14,886 16,115 2,390 2,613 482 79 4,115 

1827. 
January 32.23? 541 32,773 369 10.845 15.977 2.504 2.537 426 115 4.222 
February.  :12,1452 548 33,500 360 11.399 45.818 2.76.5 2,810 410 13$ 4.351 

:42.378 soo 32.887 383 11.522 15.508 2.623 2,342 371 138 4.313 March------ 
32,030 492 32,522 304 11.630 15,040 2.542 2.424 360 132 4.327 April...... 

May....... 31,161 434 31,595 364 11,470 14.544 2,386 2,397 331 103 4,024 

'Revised. 
43621-2k 
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EI10ES OF BUSSS CONDITIONS IN 
ECONOlIC AREAS IlkSO ON SIX t21-
ADJU3TED FACTORS GIVEN IN TABLE 2. 
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Table 2. Trend of Business in the Five Economic Areas 

Canada. 	 Maritime Provinces. 

Month 

('on. 
etruc- 
ion eon- 
tracts 
award- 

ed.I 

Build-  
. rng 
per-  

mite.  

Index 
of 

em. 
ploy- 
meat, 

Bank 
debits. 

Sa1c 
of 

Insur- 
ance.t 

Corn. 
mer- 
cial 
fail- 
urns. 

Con-
struc- 

tioncon- 
tracts 
award- 

ed.' 

Build. 
ing 

per-
mite. 

8000 $000 Jan., 
1920 $000000 $000 Num- $000 1000 

100 her 

8,935 5,447 83.9 2,230 30,607 2701 194 I 
11.046 5,902 86.1 1,915 28,460 1621 749 
13,303 8.632 870 2,0051 34,097 193. 115 4 
24887 15,482 872 2,228! 35,630 1621 3,010 1,03. 
31,052 15,520 90-8 2,282 34,121 160] 603 14 
33,220 14,918 9-I-S 2,151 42,1)39 145, 1,916 2.3 
22,170 12,813 968 2.210 37,339 1311 597 7 
31,208 9,511 963 2,000 31,490 134! 1,944 11 
29,740 10,141 986 2,196 33,167 isil 398 15 
29,8l6 11.313 98-3 2,865 35,007 142] 578 6 
46,973] 7,989 971 2,787 36,408 1113] 302 2 
12,6751 7,364 05-3 3.121 41,397 1771 123 4 

12.669 4,609 89.6 2,3)28 33,600 184] 83 
13.478 7,104 90-7 2,132 34,528 1441 107 
19.779 10,538 915 2.309 40,249 136] 157 

915 37,292 
57,140 

18,969 
18.913 

91-4 
94-3 

2,631 
2.415 

37,032 
37,380 

1311 
12 764 

51,186 18,872 101-0 2.684 44,346 142 787 
33,065 18.717 1037 2,424 39.860 1371 806 
31.097 11,875 101-2 2,446 35,757 115 2  ,252 
20.761 11,036 10.1-9 2,357 34,562 126] 786 
42.38) 14.614 1fl52 2,8:11 30...26 176] 716 
31,973 9,960 102-8 2,818 430)14 165 230 
13,725 11,372 101-I 2,843 47.091 1711 380 

Sales Corn. 
Bank 	of I cial 

mar- 
dehit, Insur- I fail. once.' ares. 

.000 $000 1 Num- 
ber 

43-4 	1,274 	21 
38-7 	1,7571 	9 
43-7 	1,878 	13 
480 	2,154 	11 
47-1 	1,832 	13 
48-0 	2,516 	9 
50-8 	2,108 	9 
46-9 	2,000 	9 
48-8 	2.230 	7 
50-9 	2.330 	13 
49-1 	2.278 	8 
58-0 	2,550 	20 

51-6 	1.928 	26 
51-8 	1.704 	8 
48-8 	2,144 	7 
50-0 	2,139 	9 
40-8 	2,092 	10 
50-1 	2,904 	14 
58-6 	2.490 	8 
50-5 	2.338 	7 
45•7 	2,489 	Ii 
50-2 	2,480 	16 
48-1 	3699 	17 
49-8 	3,085 	13 

1925 

January........ 
February...... 
Man-li......... 
April.......... 
May........... 
June ... ........ 
July .......... 
Augutt......... 
September.... 
October ...... . 

November.... 
December..... 

112$ 

January......... 
February....... 
March......... 
April........... 
May............ 
June............ 
July............ 
August......... 
September...... 
October......... 
Novemher...... 
December...... 

	

16.772 	5,429 
7,779 

	

17.466 	11,641 

	

39.582 	18,512 
40,759 20,532 

1897 

January....... 
February....... 
March......... 
April ......... .. 
May ......... ... 

Jane .......... ... 

94-6 2,619 26,820 191] 94 
89-4 2,29% 36.288 14 430 
08-3 2,600 42873 152] 127 
96-2 2,040 41,386 123 1,110 

100-6 2,986 44,240 120 1,391 
105-9 . ........ .... ......  ........ .......... 

.... 47-1 2, 25 0 1 10 
45-4 1,839. 19 
47-8 2,4591 10 
48-3 2630. 	12 
51-0 2.622' 	9 

Quebec. Ontario, 

1895 

January ......... 2,803 	1,586 	85-0 714-4 7,847 lifi 	3,274 2,893 81.4 879-5 12,38)) 	85 
February ....... 4,780 	2,276 	89-1 595-3 6,901 6l 	3,42.5 2,073 83-4 764-2 11,4871 	60 
March .......... 562-9 10.13.5 67] 	6,487 4,133 85-0 802-5 13,381 	71 
April ........... 8,153 	3.498 	80-8 699-5 9,863 58] 	12,510 7,509 849 894-5 14,791 	59 

12,050 	3.213 	98-2 688-8 8,15.5 66 	17.237 8,442 87-7 960-2 14 352] 	57 
June ............ 9-0 10,160 43: 	13,844 6,457 89-8 908.3 17.801, 	67 

6209 	4.721 	101.1 737-2 9,851 50 	11,355 5,801 91-8 860-5 14,753 	52 
13,501 	2,397 	101-1 666-4 8,399 51] 	10,702 4,875 90-8 812-4 11,708 	55 
15,402 	2,811 	101-3 6761 8,109 69 	9,015 4,470 92-7 893-0 12,902 	54 

October ......... 18,925 	3,746 	102-7 963.8 9,082 49, 	7,905 4,777 943 1,1032 13,039' 	47 
November ...... 25,307 	2,687 	101-1 791-7 9,182 66 	16,732 3,976 93-7 1,077-5 13,163' 	53 

5,034 	2,183 	98-5 640-1 10,059 63 	6,043 4,172 92.6 1,289-8 14,585 	59 

January ......... 4,179 	913 	90-7 752-4 7,676 80 	3,561 
38 

1.930 86-3 925-0 14,006 	54 
February ....... 
March .......... 

.... 

.... 

	

5,134 	3.101 	92-6 

	

5,711 	2,048 	94-11 
898-4 
727-4 

9,328 
11,500 

5,1177 
54 	9,052 

2.075 
4.876 

88-1 
89-2 

858-8 
908-1 

	

14.081 	97 

	

15,813 	48 

	

....3,625 	1,557 	89-6 

	

16,649 	1,042 	95-7 8500 10,247 51 	13.790 6747 66-0 1,153-1 13,201 	45 

Itfay................ 

July ......... ....... 

!tl'ay ............ 
June ............ 

	

....10,531 	4555 	109,6 

.... 

	

19,117 	5.3(19 	990 

	

30,612 	4.409 	1088 
7622 
8076 

9.600 
10,551 

II, 	23,378 7708 
7.096 

00-4 
052 

979-2 
1,1882 

	

14.316 	49 

	

17.001 	49 

August.............. 
September------ --- - 

July ............ 

.... 

12,470 	2,832 	112-8 783-4 11,767 
481 	13205 
53 	12,158 8098 97-0 956-8 15,728 	57 

December.......... 

August .......... 8,750 	2,031 	113-5 872-1 9,812 44 	11,225 5,153 96-7 898-6 13,202[ 	45 
September 8,039 	2,540 	113-1 819-7 9,470 40 	8,628 5,31)0 979 011-0 23,024 	48 

... 

15.98)1 	5,076 	1134 0817 11,497 7 	25,121 6.S65 60-7 1,00)1-8 ll,737 	63 
22,8) 1 6 	3,0))) 	110-6 

.... 

.... 

952-8 12.1)18 6 	9,572 5,358 97-4 1,078-1 15.293' 	53 

April............... 

December 4.446 	7,065 	1077 

.... 

.... 

... 

9037 12,954 6 	6,45(1 3,261 968 1,135-2 17,011 	70 

2927 

.... 

.... 

October............. 

January ........ 3,885 	921 	98-2 8542 9,331 66 	4,350 2.419 90-8 1,121-0 15,619, 	72 

November......... 

7,06)7 	1.48$ 	99-9 783-2 10,401 54 	6,726 4,39! 92 3 L91U-5 13.861] 	43 
5,185 	2,212 	100-9 85.55 11.779 57 	8,309 0,044 94-0 1,073-0 16,919 	54 

February............ 

4,582 	5.423 	99-2 

..... 

890-7 11.962 47 	17,83( 8.226 94-3 1,096-3 15,691 	41 
Marruh..............
April .......... .....
May ............ 18,125 	4.264 	105-5 1,010-4 11,334 40 	10,618 8,827 98-1 1,238.9 18,408 	50 
June ............ 

- -- 

..........  ........ .112-8 ----------.... ----- ........ --........ -........ -101-5 . ........ ......... ......... 

IM.cLeau, Baitdung 1(1eaiew, nLife Insurance Sales Research Bureau, Hartford, Conn. 



- 	I 	- ur Maritime 
Punvinces Quobet - Ontarto Prairie 

P,'ce-incea 
British 

Columbia 

1925 
y. 	................................................ 50-6 . 	65-9 72-6 74-3 80-2 
try ................................................ 85-1 82-7 73-2 72-I 91-6 

67-5 140-6 1114-I 85-0 1)0-9 
187-2 1(4-I 113-6 105-4 105-2 
89-1 

.. 

.. 

105-3 151-2 127-7 120-4 
140-7 11111 115-0 128-7 1211-S 
95-1 111-8 1118-5 117-4 122-5 

127-0 108-6 ¶18-7 114-2 110-11 
98-5 101)5 1)11-7 I 111i4 100-0 
87-5 1269 102-7 112-0 103-9 

Thor .............................................. 81-5 133-0 115-11 107-5 620 
ber ............................................... 78-4 95-6 100-5 186-4 825 

1928 
56-8 75-4 81-9 113-4 101-6 

ry ................................................ 71-4 100-6 81-5 85-8 94-2 
89-4 97-Il 104-11 111-7 134-11 

iber.................................................. 

101-3 119-2 121:1 216-1 141-9 

y.................................................... 

87-7 109-5 135-8 248-8 111-9 
95-8 

... 

161-1 129-2 169-8 130-2 
tOO 

... 

... 

119-7 120-2 191-7 160-1 
138-4 107-2 107-6 182.5 132-6 

iber .............................................. 121-0 107-4 104-3 124-8 102-2 
iF .................................. ......... ...... 96-9 136-0 137-0 117-8 106-4 
iber .............................................. 79-2 141-8 109-5 948 97'2 
her ............................................... 84-6 110-5 (16-S 09-8 99-0 

1927 

. 

y. 	... 	........ 	..................................... 

.. 

74-2 

.. 

85-2 86-6 137-6 96-8 
try ..... .............. 	... 	....... 	. 	.................. 

.. 

68-1 87-4 105-4 83-4 (132 .. 
.. 

115-I 101.8 111-1 104-2 118-2 
141-7 120-6 1352 188-4 123-6 

Marc), 
April 
May., 
Juno 
July... 
.%ugunl 
Si-plc ii 
'elahi 

Xv en 

0 
May.. 
Juno 
July... 
A ugust 
S -pt en 

Mnreh 
prl 
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Table 2. Trend of Business in the Five Economic Areas—Concluded 

Prairie Provinces British Columbia. 

Con. 
.1 rue- Build- a on Sales m- con- 

atruc- Build, ' 	on Corn- 
.tth 	¶incon- lag Bank of te, tioncon- lag 0 

m. Bank of met. 
trut per- debits Insur- tracts per- debits. Insur- 

award. mjta meat. sale.2 ues. mite. snce.t 

Jan., Jan., 
1000 1000 1920 1000,000 $000 Noun. 	$000 $000 1920 $000,000 11 Num- 

1925 ,=100 her =100 her 
1.519 jul 881 443.0 6.218 41 	1.095 806 929 1197 I.8S S ,-nary 

March... ....... 
660 263 

942 
88-4 3829 

457-0 
6,185 28 	1,424 1.200 95. 1 133-9 2.155 5 

90-4 
1.641 1.5.17 

86-0 
841 4608 

6,710 
5,389 

38 	2,262 
29 	1,573 

1,671 
1,841 

981 
1001 

138-s 
1463 

2.593 
2.423 

9 
5 

May ............ 2.415 1,848 88-0 4616 7,611 24 	1,628 1,875 1051 1442 2.171 
June ............ 

... 

1,395 931 3820 8,781 18 	3,930 2,276 1065 1539 2,721 8 

April.............

July ............ 

. 

969 95-9 4314 7,959 1 	2,158 1,247 1080 168.2 2,6.05 4 
August .......... 904 97-3 405-7 7,061 18 	2,439 1,221 112.2 1588 2.294 4 
September ...... 3,253 1,172 98.0 4362 7,660 37 1 	773 1,520 1142 147.8 2.267 

........ 

4 
October ......... 1,714 711 898 6580 8,247 22 	2,526 2,018 1148 168-1 2,829 11 
November 1.7138 451 891 6955 9,474 27 	861 845 1115 1728 2.339 9 
December 656 226 87-5 767-9 10.729 26 	790 727 1090 165-9 3,474 9 

1926 
January ......... 3,060 113 951 475-5 7,655 21 	833 1,432 100-5 163-7 2.335 3 
February ....... 1.261 435 907 378-4 7,112 26 	1,263 1.473 103-6 148-7 2.233 6 

2,1111 1.188 886 454-2 7,625 26 	2,747 1,911 103-3 170-5 3.154 2 
April ........... 2,431! 8,424 882 410-6 7,570 23 	3,433 2,363 1083 168-8 2,782 3 
May ............ 12,068 2,797 92-5 475-3 8,533 14 	1.810 2,467 113-5 1528 2.753 8 
June ............ 

....2.861 

....1,781 

4.302 2,717 1035 4774 9.688 27 	5.0-15 3,326 118-6 1809 2.986 6 
July ........ - ... 

....2,50:1 

6,447 1,832 1073 464-4 8.645 15 	1.729 5,778 1181 163-2 2,492 4 
August .......... 

.... 

4,581 3.047 106-5 460-I 8.114 13 	4,902 1,512 120'8 158-9 2.386 6 

.... 

3,250 1,222 106-9 427-1 7.014 24, 	1.101 1.509 1218 157-7 2,585 5 
Ilelol,er ......... 1,235 

.... 

1,163 110-0 628-5 8,269 19 	1.214 1,367 119.2 137-4 2,956 5 

Bard,.............. 

1,178 

.... 

532 1077 6645 10.667 °'F 	1,1811 1,028 116-0 172-I 2,914 6 
1)e'embor 523 

.... 

130 105-4 559-5 10,707 22 	15! 986 112-7 194-9 3,334 4 
1927 

..... 

.....
- ----

... 

September........... 

January ........ 

..... 

5,353 234 1006 432-8 7.101 33 	2,083 1,843 98-8 164-0 2.492 It) 
l-'ebruary ....... 1.257 279 97-2 309-5 6,8321 20 1 	L099 1.5111 102-5 1355 2,355 5 

1,148 1,096 9.59 433-3 8544' 24 	2.6118 2.139' 104-8 1603 2.872 7 
4.552 

..... 

..... 

2,1132 0-4-8 447-0 8.014 19 	2.684 I.719r 108-3 157-7 3,080 4 
March...............
April................
May ............ 5,395 

.... 

4,720 997 5051 8,652 18 	2,229 2.416 1120 1807 3,160 3 
June ............ ..........  

.... 
........ . 107-2 .  ...... 	... 

 .... 	
. 	... ..........  .... . ... ..... ..... 118-91 .......................... 

'MacLean Eujiding R,4ew. 't,Se Insurance Sales Research Bureau, Hartford, Coon 

TabI Li, In..':xs ' 1Jnsc Cc'rtditions in Economic Areas based on Six Unadjusted Factors 
given on Page 2. 

Monthly Average 1924-25=100. 
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 

ark
of  Manufaeturing.t 

Month. Crop Animal Flour '15r 
arm- Cotton Lumber Nws- 

print 
Pig Steel At- 

Total. Market- Market- Total. Proilue- - 1 , lr r Proiluc- 
ingu. ing-r. tion. lured.  ports. 	ports. t ion.  lion. 

1923. 
91.3 77-3 1306 117-7 114-I 1477 111-2 	130-6 141-I 	218 41-4 123-6 

February .......... 157-S 166-7 123-0 118-7 135-4 1108 1007 	1736 134-6 	331 56-8 143-2 
lanuary .......... 	.... 

March ............. 143-5 149-5 1211-1 117-4 137-1 101-4 123-8 	85-6 1470 	108-8 164-4 150-5 
April .............. 140-5 

.. 

1459 1250 118-9 1188 105-3 114-6 	128-4 150-0 	102-0 134-8 102.2 
May ............... 
June ............... 62-5 

71-9 
48-3 

1152 
138-I 

124-7 
124-2 

80-7 
11(11 

139.8 
137-5 

	

127-9 	128-1 

	

100-0 	125-I 
151-4 	107-2 
1416 	77-9 

1530 
96-4 

103-2 
167-2 

..85-3 

97-5 

.. 

90-0 119-I 124-3' 131-8 125-9 71-4 	118-0 141-6 	3515 34-3 161-1 Irily ............. .... 
63-2 484 1056 12-3-I 131-0 122-8 70-4 	114-5 140-5 	45-0 38-2 115-0 August..  ... .........

September ......... 471-4 

.. 

- - 596-7 112-5 120-5 138-5 128-0 115-6 	121-5 145-2 	58-8 56-6 1530 
171-6 1459 1765 15(16 1358 2019 1072 	1030 1004 	128.8 1638 1996 

November 135-0 144-9 1971 1308 1281 1336 148-6 	1095 152-8 	116-5 112-0 146-1 
153-7 173-6 116-2 141-9 124-9 137-4 155-4 	110-5 159-5 	93-1 95-2 118-1 

Ins. 
162-3 

.. 

175-7 123-7 139-5 95-8 154-I 145-9 	120-4 162-5 	96-0 104-8 180-4 
February .......... 164-8 179-I 123-1 142-8 125-I 119-5 146-0 	160-2 158-1 	84.4 81-1 210-9 

()tober .............. 

Mrrh ............ 128-5 126-SI 33-2 141-3 1112 891 1079 	134-5 179-0 	905 89-6 220-9 

December ....... 	-- - 

1057 99-6 121-I 148-7 135-2 97-6 101-9 	I-IS-I 171-0 	117-0 122-0 210-0 
May ............... 148-2 160-4 I 	3-I 149-7 117-6 84-8 149-5 	129-S 173-6 	123-5 136-9 2.53-9 

January .......... 	-- - 
- - 

133-4 

.. 

136-7 124-4 151-9 46-9 111-1 135-7 	114-4 165.0 	119-0 121-2 227-0 

April....  ........ 	.... 

90-4 

.. 

83-2 112-0 145-6 129-7 121-5 
112-5 

	

118-9 	108-4 

	

83-5 	107-0 

	

189-9 	114-0 

	

189-4 	89-9 
99-7 176-4 

185-4 

June...............
July ............. ..... 

9ept.mber .......... 
59-0 

30.1.2 
40-6 

365-0 
112-I 
1134 

134-8 
145-6 

11:1-0 
141-4 1560 111-4 	969 187-9 	1090 

70-3 
89-9 190-5 

126-5 134-4 104-0 157-2 112-0 155-4 1964 	96-7 196-7 	119-0 96-4 187-0 
November ......... 131-8 140-4 107-9 142-0 138-7 136-0 160-4 	113-9 392-0 	89-8 85-0 130-3 

Aujorut-------------- - 

101-0 99-0 137.1 1374 123-2 1465 1325 	105-5 190-5 	916 80-5 991 

[h-tober 	............. 

December ........... 

. 

January ............. 

- - 

162-7 177-6 120-8 145-3 1010 146-I I614, 	114-3 195.4 	875 895 1956 
192-7 211-2 130-6 141-0 107-I 91.4 111.6 	127-0 175.5 	96-2 86-0 214-1 February ....... - ... 
151.9 171-5 94-0 167-4 120-4 84-6 124-4 	134-6 202-9 	128-5 164-0 228-0 March .............. 

- - 
- - 

2042 237-4 109-I 1629 119-2 738 1474 	137-0 187-7 	131-1 1887 302-4 8priI 	............... 
may ......... ........ 113-6 115-8 107-6 163-7' .  ........ . 114-5 146-I 	141-2 193-9 	134-0 147-9 247-0 

All 
lnclun. 

PIIYS!CAI. VoLUME or 13eernea 
- - - 

Month trial Con- Manu- Car. 
I'm- Total. Force- Mining. atruc- hue. Trade. Sm- Es. load- Shares Basic 

duction' try. tion. turing. ports. port., jogs. Traded. Debit.. 

1925 
January ......... 117-0 114-7 132-3 125-9 1 	100-4 117-7 108-0 102-6 107-2 1122 1555 105.2 

117-6 115-6 149-3 109-7 87-5 118-7 99-0 108-0 121-0 114-0 117-5 105-6 February ...... ..
March .......... .115-9 110-7 123-0 121-9 89-2 117.4 101-0 108-5 133-5 105-5 101-9 99-I 
April .......... 
May ........... 

- 

-115-I 
116-4 

111-5 
115-0 

137-2 
143-2 

69-0 
86-0 

93-4 
113-1 

118-9 
124-7 

103-1 
102-1 

102-9 
106-9 

139-1 
143-5 

113-5 
103-0 

74-7 
140-0 

104-9 
97-4 

June ............ 125-2 115-1 137-4 322-9 115-8 124-2 101-0 102-5 1240 100-9 108-0 97-2 
119-5 114-8 132-8 92-9 94-0 124-3 98-9 125-1 132-6 113-5 114-7 102-4 

August ......... 125-I 

. 

118-4 129-7 125-6 131-9 123-4 94-0 112-4 141-9 117-1 188-6 101.4 
July 	........... 

September 124-4 

. 

116-4 137-0 121-9 . 	135-9 120-5 1042 115-1 150-0 117-4 157-5 305-5 
October ......... 138-5 

. 

129-7 133-8 128-2 143-5 120-9 103-4 115-2 151-5 103-7 253-5 104-6 
November 148-0 119-0 136-6 157-6 274-1 130-6 107-0 98-5 121-4 111-8 127-5 96-0 
December ...... 135•9 129-3 141-1 166-2 74-3 141-0 103-9 111-8 158-0 121.8 191-1 115.0 

1128 
January ......... 138-I 

. 

127-6 146-5 108-5 140-8 139-5 106-2 116-7 111-1 114-1 204-1 105-7 
February 

. 

144-1 135-7 159-9 110-6 108-5 142-8 105-1 121-4 147-6 118-1 323-0 129-6 
March .......... 

- 

139-2 129-9 164-9 149-8 108-8 1413 1036 1258 1584 1140 229-3 112-5 

O
il .......... .119-4 

. 
134-3 185-6 98-3 

117-2 
168-8 
192-9 

146-7 
149-7 

105-5 
106-0 

115-1 
121-6 

337-6 
339-0 

126-6 
125-4 

127-7 
132-5 

121-0 
103-9 y ............ 

June............ 
.151-4 

153-4 
135-0 
138-4 

153-8 
258-5 120-9 191-2 151-9 100-8 125-9 150.0 123-9 113-0 121-2 

July. ........... .147-5 134-1 158-9 141-4 148-6 144-0 108-4 138-9 145-0 125-I 106-8 Ill-S 
August ......... 1.39-9 134-4 158-3 152-0 115-0 134-6 107-6 127-0 210-5 116-6 385-1 119-0 
September ...... 141-1 132-9 153-6 140-7 95-2 145-8 109-6 129-1 131-6 110-1 310-9 113-1 
October ....... 142-9 159-2 110-5 207-0 137.2 111-2 139 5 145 4 1131 2905 1050 

15.5-5 135-6 162-6 174-6 213-0 1429 1129 1250 342.5 115 4 1911 lOGO 
December ...... 

- 

132-4 

. 

132-0 158-4 162-2 82-5 137-5 812-5 129-8 139-5 1260 256-4 110.0 
1927 

-155-6 
November ...... 

151-0 136-8 150-4 142-2 190-0 145.3 110-1 144-0 115.0 1217 201-8 124-4 
February ....... 148-0 

.. 

240-0 157-3 146-8 157-9 144-0 111-0 339-1 126-0 329-0 209-9 127-6 
Jannsi-y........... 

172-S 149-3 177-7 140-5 318-5 197-4 112-0 1-510 141-5 131-3 245-9 329-8 March----------- 
- - 

157-5 147-8 172-5 1103 1471 162-9 1145 1372 1700 1364 2764 1254 April------------- -
Muy............. 243-1' 151-0 173-0 1503 158-2 1637  114-8 1382 170-5 124-6 343-0 129-0 

nTle laden for manufacturing includsi. besides the factor-i shown above, rubber Import., cattis, sheep and hog 
,3.ajghtarings. butter and cheese storage holdings, wool and petroleum imports. 

'The column "All Industrial Production" is the weighted average of the forestry, mining, manufacturing and con-
struct ion figures given in this table. 

'Prelimlnary 
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Table 4. Index Numbers of Employment in Representative Industries: January, 1920 = 100 

First of Month ii 
Sad 	ti- ut 	tst 

T 	- 
ging. 

M 
ifl• 

Trans- 
porta. 

Con- 
atruction 

and Service. Trade. 

MANV?ACTUI,U 

Plant 
tion Main- Total. Products Rubber 

tenance. Edible 

1925 
January .............. 83-9 83-4 97-1 99-0 93-3 107-1 96-3 75-5 86-6 70-7 
February ............. 88-1 86-8 93-1 98-4 98-3 106-8 94-2 79-3 88-3 76.0 
March ............... 87-0 81-0 92-9 97-6 95-8 1062 92-0 81-9 89-5 79-1 
April ................. 87-2 47-5 94-2 985 0119 107-7 93-8 843 90-1 81-8 
May ................. 90-S 47-4 94-3 100-3 125.6 100.9 95-0 86-6 89-4 83-2 

94-5 51-3 94-5 1052 155-9 116-4 93-8 88-3 89-8 84-9 
July .................. 96-8 38-2 97-2 106-2 187-5 122-9 93-8 89-1 97-0 88-9 
August ............... 96•3 33-5 97-8 108-5 1803 120-3 95-1 88-5 99-8 89-0 

96-6 38-5 93-7 108-7 175-5 125-9 95-8 89-4 104-4 89-9 
October .............. 98-3 

... 

49-5 90-2 111-3 169-7 120-5 98-7 91-3 113-9 92-1 
November ........... 

... 

97-1 66-4 97-2 111-5 154-2 112-5 100-0 89-2 104-5 88-2 
December ............ 

.. 

... 

95-3 

... 

77-1 96-9 109-8 128-3 108-5 103-9 88-1 102-7 93-9 

June.................... 

1126 

.. 

January .............. 

- - 

89-6 

.. 

71-8 90-5 103-9 103-3 107-8 102-1 83-2 90-5 93-2 
February ............. 

... 

90-7 80-6 04-I 101-2 99-5 107-8 98-2 85-9 91-3 91-2 

September............. 

March ............... 91-5 

.. 

... 

77-0 88-9 100-0 107-0 111-3 96-6 87-7 90-7 92-3 
April ................. 

.. 
- - 

91-4 43-9 88-4 101-2 113-7 112-8 98-2 89-3 00-4 80-8 
May ................. 94-3 40-3 88-9 102-8 134-6 114-6 97-I 91-3 90-0 82-6 
June .................. 101-0 53-4 92-3 110-6 186-7 120-8 97-5 93-9 92-3 85.0 
July .................. 103-7 44-3 95-4 111-4 210-8 120-0 98-4 95-3 98-0 85-0 
August.  ............... 

- - 
- -- 

104-2 35-0 05-4 111-8 223-4 133-8 99-0 9518 106 3 87-2 
September ........... 104-9 37-0 97-2 113-4 217-6 122-2 98-9 ¶16-9 107-3 87-0 

- 

105-2 45-9 100-4 116-3 206-8 126-7 101-8 96-7 114-2 87-1 
November ............ 

- - 

102-6 

.. 

55-2 101-8 113-9 101-3 118-6 101-7 91-9 106-2 85-1 
October--------------- -

December ........... 101-1 

.. 

fl-I 104-2 100-9 148-9 117-2 109-S 93-9 100-4 90-4 
1127 

- - 

January .............. 94-8 75-4 100-1 107-3 119-2 115-8 1108 87-5 00-6 893 
February ............ 

- - 

95-4 82-6 98-4 103-4 110-2 114-9 103-0 90-7 91-0 94-8 
Marc], ............... 96-3 75-2 97-1 103-7 117-8 116-5 102-0 92-2 03-0 94-8 
April ................ 

- - 
- - - 

96-2 47-5 99-5 104-2 118-1 118-5 103-1 93-8 92-2 95-1 
May ................. 

- - 
- - 

100-9 45-8 98-0 100-1 154-7 121-4 105-3 96-1 93-0 97-3 - 
June ................. - 105-9 40-1 100-9 113-5 197-8 120-0 105-7 96-8 97-0 99-5 

MAronrAoi-uRra--Con. 

Firstof Month Animal It 	h 

p 

Pulp 

i. -P 

1925 
January .............. 87-2 71-0 80-1 76-1 05-3 95-6 60-0 120-0 73-3 68-8 
February ............. 84-7 74-8 85-8 79-0 98-1 96-7 65-2 116-5 76-1 86-5 
March ............... 80-8 75-8 87-8 82-3 101-4 97-3 70-8 114-9 79-2 68-1 
April ................. 81-9 75-9 90-2 88-7 101-9 98-0 74-6 112-5 79-9 67-0 

70-5 811-4 113-9 105-1 99-6 75-0 110-4 60-0 82-7 
June .................. --101-3 70-3 87-0 135-8 107-5 100-9 75-0 109-7 79-8 88-9 
July .................. --105-4 69-8 87-7 148-0 110-5 102-I 72-9 109-6 79-7 93-2 
August ............... - -105-7 70-4 87-9 148-2 100-7 101-5 69-5 109-8 02-9 91-0 
September ........... 

- --
92-2 

- 104-2 72-3 88-0 145-5 111-4 102-9 71-0 109-2 83-8 00-0 

May------------------ -- 

October .............. -500-8 75-2 89-6 142-I 110-2 102-8 74-5 117-3 86-6 90-0 
November ........... 

- -- 
- -- 

98-9 78-0 90-1 117-8 108-2 102-2 74-2 120-2 85-1 8915 
December ............ 

- -- 

94-1 76-5 90-8 94-9 106-3 102-4 74-7 119-6 93-3 59-3 
1926 

73-3 87-7 83-2 104-6 100-8 70-0 115-8 86-1 78-2 

- --

88-7 

- -

-84-6 75-9 91-8 85-1 106-3 103-2 75-5 116-1 88-5 74-1 
March ............... 84-1 79-0 92-5 87-7 108-8 102-7 78-9 116-5 92-0 79-7 

January--------------- -- 
February-------------- - - 

78-9 94-0 93-8 Ill-I 103-3 81-1 115-7 938 88.5 
May ................. 

- --
88-4 
94-7 76-5 93-2 105-5 114-9 105-3 83-0 115-9 95-3 98-0 

June .................. 105-8 72.4 91-9 134-5 121-1 108-4 84-1 117-0 92-8 103-6 
July ............. - .... 107-3 76-3 92-2 147-3 124-0 110.0 8.5-5 119-5 96-6 106-4 

April------------------ -- 
- -- 

105-2 763 92-5 151-2 125-4 111-1 81-7 119-2 09-8 109-7 
September ........... 

- 

108-4 78-5 92-5 159-8 131-2 113-8 82-4 125-4 102-8 109-5 

- - 

103-3 81-3 94-5 115-7 126-4 111-7 80-9 131-3 102-6 196-7 
November ........... 98-6 82-0 94-5 126-1 124-8 111-3 60-5 137-2 103-1 1064 

August---------------- - 

08-5 83-2 944 978 1241 1124 811 1372 103-4 1t0-5 
1927 

- - 
&ctober--------------- - 

January .............. 

- -- 

89-2 80-7 91-2 79-1 114-2 107-0 76-0 134-1 96-0 91-3 

December------------ - 

90-1 82-3 94-6 82-8 118-4 109-6 80-5 133-8 101-6 874 
March ............... -

-- 

88-0 82-7 95-8 87-3 115-8 108-2 83-5 133-2 102-9 90-2 
February------------- -

April ................ 
- - 

91-7 80-8 97-4 89-7 122-8 111-5 84-7 131-7 100-I 03-0 
May ................ 	- - 

- - 
90-2 78•8 98-4 110-0 124-8 112-5 811-1 130-0 109-I 97-0 

June ................. - 112-1 78-7 98.0 132-5 135-1 117-2 85-5 110-0 110-9 1115-7 



Slont) 

1923 
January................ 
February............... 
March ............. ... . 
April................... 
May................... 
June.................... 
July.................... 
August................. 
9eptember............. 
october ................ 
November............. 
December............. 

1921 
January............... 
February.............. 
Marci,................ 
April................... 
May.................. 
June.................... 
July................... 
August ................ 
S.ptemb&............. 
October,,,,,,,,,,,,,,,, 
Noveii.ber ......... .... 
December............. 

1927 
January................ 
February ....... ....... 
Marrh .......... ....... 
April................. 
May------------------ 
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Table 5—Index Numbers of Wholesale Prices: 1913 = 100 

I  
1. Cowpoz,cn 5!AnnaL. 2. 1'crei 

Iron Cheml- 
Month 

table Animale Wood and Non- Non- 
and 

Con- Pro- 
Total Pro- Pro- I'extilee and its Ferrouo Metollic AW lucera' 

ducte. Paper. Pro- Metale Ilinerale p Goods. Good.. 
UOtL duct.. 

1825 
1855 1679 1411 1967 1574 1584 107-7 177.2 156-7 1545 	163-8 
164-7 1889 136-1 197-8 159-8 150-8 106-5 174-3 1565 154.7 	164-I 

troll ................... 161-6 177-8 1367 1678 1590 158-! 1052 174-3 1565 133-9 	160-0 
,rij .................... 1565 163-3 1349 155-9 159-0 104-6 I01-5 1759 157-9 1519 	1531 

1588 176-2 131-5 192-7 158-9 151-7 1025 176-2 157.9 1518 	159-C 
I'O ......... . ........... .158-6 174-3 132-3 194-4 159-2 150-6 103-1 177-2 1578 153-1 	1574 

158! 170-0 135-3 195-I 159-4 149-0 104-9 177-2 157-8 153-7 	155-5 
1589 

. 

171-9 1381 1930 159-3 1477 1088 177-8 1585 1555 	1562 promber ............... 
156-2 159-2 142-5 191-4 169-7 148-5 107-I 177-5 156-5 150-3 	149-4 

,tobor ................. 156-0 155-6 148-8 188-5 158-5 147-3 107-4 177-2 156-4 159-0 	145-3 

flUIITY ..................
-lruary .... ............. 

0v0iiiber--- ........... 1612 171-5 152-5 187-9 159-2 147.1 108-0 177-2 156-8 164-4 	148-6 
163-6 179-0 163-7 187-3 1596 147-3 106-0 177-2 158-0 165-9 	153-3 

ly 	..................... 

1924 
nuary ................. 163-8 183-9 148-5 188-0 159-7 147-5 105-0 177-2 157-6 166-1 	153-I 

cember.... ............ 

tbruary ................ 1622 1806 146-4 186.9 1598 1472 105-0 1778 157-2 165-2 	161-9 
ircit ................... 

- 

160-1 

. 

. 

. 

176-5 145-4 182-8 156-8 145-7 105-7 178-7 157-2 164-6 	149-C 
ril .................... 160-6 158-4 137-2 175-9 156-9 145-0 104-4 177-0 157-5 164-9 	150-2 

1510 1807 1335 1740 1554 1441 1035 174-6 1572 1614 	1494 
155-7 173-7 137-5 172-0 155-5 143-5 104-1 175-8 157-9 160-4 	150-0 
158.2 175-6 135-5 173-0 155-5 143-7 104-6 .175-8 159-0 59-7 	150-9 
153-9 1686 136-8 172.0 155-8 144-2 101-2 1758 187-9 188-4 	148C 

ptember .............. 152-5 1809 1410 1694 1551 144-8 1012 1754 1577 1581 	14.58 

- 

.151-1 1604 142-1 156-5 1555 1151 991 175-8 1577 l.S7 	1411 
oveniber .............. 

- 
- 

151-5 

- 

162-3 142-8 155-8 155-5 145-7 97-7 174-5 157-8 1 	156-7 	143-2 
eceraher .............. 150-5 158-5 143-2 155-3 155-7 146-0 96-7 174-5 157-8 1 	 158-2 	142-5 

tober.................. 

1927 
nunry ................. 150-6 150-9 144-2 155-7 165-5 145-5 06-4 174.4 155-7 159-I 	143-8 
nbruary ................ 

- 

150-I 

. 

160-4 142-3 153-4 154-0 144-4 96-9 174-0 153-5 156-2 	144-I 
(ar-rh ...... ............ 148-7 159-3 139-7 150-5 1540 144-6 ¶156 1720 1555 1515 	1444 

- 

1485 
. 
. 

1608 138'1 151-2 153-7 1437 958 1680 1555 148$ 	1434 pr-il........ . ............ 
ny ..................... 151-9 174-I 133-8 152-8 153-6 143-6 949 170-1 155-2 153-I 	1314 

3. OttlGIN 

Il 

II 

A' 
24.. 
('I 

N 
D 

JO 
Ft 
N 
Ai 
SI 
ii] 
ju 
A 
so 
'II 
N 
0 

General. - Field Origin. Animal Origin. Forest Origin. Mineral Origin. 

Rawor Fullyor Rawor Fullyor Rawor Fullyor Rawor Fullyor Rawor Vullyor 
Partly Chit-fly Partly Chiefly Partly Chiefly Partly Chiefly Partly ).hielly 
Ilanti- Menu- Munu- Menu- Menu- Menu- Manu- Maim- Menu- Menu- 

factored. factured, factored factored. factured. factured. facturetl. factured, faeturetl luctured. 

166-6 163-3 189-0 190-8 142-8 138-7 147-7 196-2 162-9 143-0 
165-3 163-2 190-1 101-5 138-4 134-3 140-4 196-2 159-4 145-2 
158-7 163-4 176-5 186-9 134-1 144-7 149-7 196-2 158-3 145-6 
151-9 158-2 161-6 175-2 130-9 143-6 149-7 196-2 157-3 143-8 
157-2 159-3 177-5 180-8 126-6 140-4 149-5 196-2 157-1 143-3 
155-5 160-8 172-4 183-5 128-3 141-6 149-9 196-2 156-8 143-9 
154-8 159-2 169-7 176-1 1290 148-3 1543-2 196-2 157-3 1438 
1511-1 160-5 172-1 176-8 129-8 153-5 150-1 196-2 158-4 143-2 
150-3 159-2 154-3 172-8 133-9 155-3 150-5 196-2 158-9 142-1 
150-4 156-8 151-4 164-5 140-1 100-7 149-1 106-2 159-1 1414 
160-3 157-0 171-9 166-0 145-9 160-0 149-9 196-2 160-6 141-1 
163-6 189-8 178-8 173-8 150-0 158-8 150-5 196-2 160-0 141-1 

164-4 169-2 184-4 113-8 142-8 156-7 150-5 196-2 160-0 141-C 
161-8 159-2 190-5 172-4 139-2 157-0 150-8 196-2 150-5 141-I 
159-6 157-3 176-1 168-5 136-8 167-I 1511-I 184-0 159-0 1424 
163-6 154-5 190-7 167-8 130-0 148-5 159-1 184-0 158-5 140-2 
158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1 
15011 154-4 173-3 166-3 131-6 149-4 148-7 182-8 155-7 141-2 
157-2 154-0 176-1 167-4 131-0 144-8 148-7 182-8 155-9 141-1 
153-0 153-7 16619 166-5 129-5 144-8 149-3 182-8 154-5 141-! 
152-0 151-9 158-8 162-7 138-6 143-3 148-2 182-8 154-7 141-! 
151-8 130-6 158-1 159-7 141-2 142-0 148-7 182-8 153-5 141-1 
153-0 1-19-2 1151-2 158-7 142-4 140-5 148-7 182-8 154-0 139-1 
151-2 149-6 155-1 159-9 143-0 140-4 148-9 182-8 153-9 1391 

151-8 149-8 156-6 159-7 143-5 143-4 148-7 182-9 153-9 139-1 
151-4 149-5 158-1 159-8 140-2 142-5 148-0 177-7 152-9 139-1 
149-1 149-1 157-2 158-0 133-4 145-7 148-0 177-7 151-4 136- 
149-9 148-5 159-2 198-6 132-9 142-0 147-8 177-7 149-1 137-1 
133-3 148-5 17419 162-2 130-1 138-9 147-5 177-7 151-0 1351 
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Table 6-Prices of Representative Commodities 

Flour, Sugar, Sugar, Rubber. Beef Sole Cotton, 
Wheat, First raw, 96 Cranu. Smoked Hides, Lea- Box flaw, Cotton 

Month. ?'o. 1 Patents. Centrifu- latod. Sheets, No. I, ther, Sides, Slam- Yarns. 
Northern. Toronto. gal, Montreal. New Toronto. Tor. IS. Mill. ilton. 

Montreal. York. onto. 

Bush. 2-98sjute Cwt. Cwt. Pound Pound Pound Feet Pound Pound 
1925 

January ............ 1.962 II) 60 4 32 6.65 0.371 .14 - 	.145 .44 .23 .26625 .44 
February ........... 1.9645 10 70 4.40 8.65 .360 .13 - 	.135 .44 .28 .2771 .44 
March ............. 1.763 10.20 4.56 6.65 .408 .125- 	.13 .44 .28 .2715 .44 
April ............... 1.5595 8.85 4.03 6.4125 .434 .115- 	.12 .42 .28 .2729 .44 
May ............... 1.8238 9.80 3.89 6.223 .572 .115- 	.12 .42 .28 .2602 .44 
June ................ 1.7119 10.02 3.98 6.223 .368 .116- 	.12 .42 .27 .2726 .44 
July ................ 1.6209 9.10 3.84 6.1275 1.004 .125- 	.13 .42 .27 .2824 .44 
August ............. 1.6727 9.2647 3.9025 6.1275 .824 .13 - .135 .43 .27 .287 .44 
September ......... 1.375 8.6545 3.84 8.1275 .88 .13 - 	.135 .42 .27 .2626 .44 
October ............ 1.27 8.00 3.46 58425 .977 .13 - .135 .42 .27 .2311 .45125 
November ......... 1.422 8.11 2.74 5 985 1.051 .13 - 	.135 .42 .27 .2269 .435 
December ........ 1.57 9,20 3.715 5.985 .990 .125- .13 .42 .27 2252 .405 

1821 

.. 

.. 

.. 

January ............ 1.565 9.14 3.68 5 89 .834 12 - .125 .42 .27 .2366 .405 
February ........... 1.54718 9.0545 3.74 5.99 .624 .10 - .105 .42 .27 .2347 .405 
March ............. 

..

..

1.48351 8.625 3.58373 5.89 .1837 .10 - 	.105 .40 .27 .2211 .405 
April ............... 

..

..

..

..

1.5664 8.8083 3 70875 6.795 .611 .005- .10 .38 .26 .211 39 
May ............... 

.. 

.. 

1.53765 9.00 3.7075 5.89 .476 .10 - 	.105 .38 .28 .206 .39 
June ................ 

.. 

1 5325 8.727 3 70-7.3 5.89 .429 .10 - .105 .38 .26 .1933 .38 
July ...... ......... 1-5889 99053 3711875 6-89 '413 .10 - '105 38 '25 .2058 '36 
August . ........... 

.. 

.. 

1-5898 8-755 3-8338 5-89 '388 10 - -105 '35 '28 '2022 '34 
September ......... 

.. 

.. 

.1-4375 8-288 3-9.5891 589 .412 .105- .11 -38 '26 .18 '34 
.. 

1 435 8 21 4.0839 5.085 .428 .505- 	'11 .37 .26 .1464 .34 

.. 

.. 

1.40975 8.00 4-14025 59S5 -404 .115- 	'12 .37 .26 .1433 '34 
December ......... 

.. 

1.3315 7.93 4.76875 6.5075 .381 .115- 	.12 .37 .26 .1452 .34 

October.............. 

192? 

November.......... 

January ............ 

.. 

1.36275 7.957 4.5525 8.408 .3757 .115- 	.12 .37 .27 .1513 .34 
February .......... 1.3968 8.10 4,5213 6.409 .3713 .115- 	.125 .37 .27 .1568 .30 
March ............. 1.4278 7.911 4.33876 6.498 .4115 .11 - 	.115 .37 .27 .1539 .30 
AnSI .............. 

. 

. 

1 4513 9.034 4.393 6.3175 .4108 .12 - 	.129 .37 .27 .1374 .30 
Ma3 ................. 

. 

. 

1.558 8 58 4.428 6.4125 .4091 .12 - 	.126 .37 .27 .1711 .30 

Copper, 
Saxony, Ce Ii Wool, Pulp, Pig Steel, l3lectro- Lead, Tin Spelter, 

Month. Mont- ,j, g 
	m I Blood. Ground- Iron, Her- lytic, Mont- Ingots, Mont- 

treal. oron 	- Toronto. wool, Basic, chant Mont- real. Straits, real. 
No. I. liars, real. Toronto. 

Pound Yard Pound Ton Ton Tori Cwt. Cwt. Pound Cwt. 
1925 9 8 8 8 $ 8 $ $ $ $ 

January .............. 8715 .175 .48- .50 29.00-31.00 24.00 50.00 16.85 10.25 .61 9.45 
February ............. 8715 .175 .48- .50 28.00-30.00 2500 50,00 18.65 9.65 .59 9.05 
March ............... 8707 .175 AS 28.00-30.00 24.00 50.00 16.30 9.40 .56 9.00 
April ................. 8507 .175 .40- .42 28.00-30.00 23.00 50.00 15.40 8.10 .53 8.55 
May ................. 8507 .175 .88- .38 27.00-30 00 22.00  50.00 15.50 8.10 .585 8.45 
June .................. 8507 J75 .36-3827.50-30.00 21.00 50.00 1550 8.45 .56 8.60 
July .................. 8507 .175 .36- .38 27.10-30.00 21.00 50.00 16.15 8,70 .5925 8.75 
August ............... 8507 .175 .36- 	.37 26.00-30.00 21 00 50.00 16.55 0 30 .595 9.13 
September ........... 8507 .175 .32'- 	.33 26.00-30.00 2100 50.00 16.55 955 .596 9.30 
October .............. 8507 .1725 .35- .36 26 00-32.00 21.00 45.00 16.35 9 5,5 .6375 9,85 
November ........... 8207 .1725 .35- .36 26.00-32.00 2300 45.00 18.55 940 .645 10.05 
December ............ 8507 .1725 .38 27.00-33.00 23.00 45 00 15.80 8.85 .64 10.30 

1924 

... 

... 

January .............. 

... 

...8507 

... 

.. 

.1725 .36 27 00-33.00 23.00 45.00 15.90 9.10 .84625 10.15 
February ............. 

... 

...8507 .1714 .34 27.00-33.00 23.00 45.00 16.15 9.00 .655 9.35 

...3507 .1725 .32 27.00-33.00 23.00 4500 16.00 8.60 .66 8.85 
April ................. ...7677 .1725 .31 27.00-33,00 22 00 45 00 15.80 7.75 .6525 8.875 
May.... 	.......... 

... 

...7677 

... 

.1725 .28- .29 27.00-33.00 22.00 45 00 15.78 7 55 .65 8.35 

March 	............... 

June ...... 	........... ...7677 .165 .29 2700-33.00 2100 45,00 15.85 800 .6325 8.65 
July ................. 

... 

-7677 -165 -29 - '30 27-00-33-00 21'00 45-00 16•00 8-10 '65 9-075 
August .............. -7677 '165 -30 27-00-33-00 21'00 46-00 1615 8-25 '6825 8-90 

•7677 '165 '30 28-00-30.00 21-00 4500 1816 820 795 900 
October .............. 

...

7366 

... 

.165 .80 28.00-30.00 21.00 4500 16.15 9.15 .725 8,925 
November ........... '7366 .165 -29 28.00-30.00 22 00 45.00 15.75 8.00 7125 8.85 
December ........... 7366 

.. 

. 

.165 .28 30.00 22.00 45.00 15.45 7.80 .6775 8.60 

September............. 

1927 

.. 

January .............. 7366 

... 

.165 '27 - -28 30-00 22.00 45.00 14.95 7.95 .675 9.00 
7366 .165 .24 - .25 28.00-30.00 21.00 45.00 14.95 7.65 .6925 9.00 

March ............... 6847 .165 .24 - .25 28.DO-30.001 21.00 45.00 14.55 7.70 .70 8.275 
February...............

April ................. 

... 

6847 .165 .23 27.00-30.001 21.00 45.00 14.80 7.45 .69 795 
Slav ................. ..6847 

.. 

.. 

.165 .25 25.00-30.0 21.00 45.0) 14.80 6 90 .67 7.63 
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars 

liriports of Merchandise for Consumption in Canada. 

Month, 
ota 

mports. 
Vege- 
table 

Products 

Animal 
Pro- 

ducts. 
Testiles. 

Wood 
and 

Paper, 

Iron and 
Its l'rø- 
ducts. 

Non- 
Ferrous 
Metals. 

Non- 
tletallic 

Minerals. 

Chemic- 
ats anij 

Products 

Miscel- 
l.tle)Us 

moditise 

5000,000 $000,000 $000,000 $000,000 $000,000 $00.000 $000,000 $000,000 $000,000 
1923 

lanuary ............ 58-4 121 3-4 145 29 8-2 32 9-5 1-8 2-6 
lebruary ........... 61-4 125 3-9 14-8 27 10-8 3-3 8-9 1-7 2-9 
March ............. 84-6 18.4 5-7 18-9 4-1 159 42 tO-S 3-0 3-8 
April ............... 59-1 120 3-2 13-2 2-7 13-I 3-0 6-8 2-1 3-0 
May............... 75-9 166 4-0 13-5 3-3 16-8 36 US 2-5 3-8 
June ................ 756 l.S-0 38 14-1) 3-2 15-0 3-7 12-3 2-I 46 
July ................ 81-5 17-9 3-3 16-8 3-3 15-I 3-8 14-4 2-3 4-8 

Ill-I 3-8 18-0 3-8 18-5 3-7 IS-S 2-I 5-2 
September ......... 

- - 

IS-S 3-5 14-5 3-4 15-8 4-5 13-0 2-4 5-2 
60-8 14-I 3-9 15-4 3-8 14-9 4-7 122 2-5 5-3 

November ......... 75-3 17-7 3-9 14-5 3-7 12-8 4-8 10-6 2-8 4-5 

August ............... 

..

82-1 

..

..

..

..

.. 

..78-7 

20-2 3-3 14-9 32 12-1 4-3 12-3 2-2 4-5 

October 	.............. 

192$ 
December.............

January ............ 

..76-9 

69-7 15-6 4-3 18-5 2-8 12-4 3-4 9-1 2-0 3.5 
t'ehruary ........... 70-9 14-8 4-9 18-I 3-I 14-2 3-5 7-9 2-0 4-4 
March ............. 100-9 20-0 7-3 20-5 4-7 23-0 4-8 12-9 3-3 4.11 
April ............... 67-8 14-3 3-5 12-8 8-2 18-7 3-3 8-2 2-2 3.4 
May ............... 88-I 10-3 43 140 40 230 31 125 28 5.0 

91-5 179 4-6 14-3 3-9 23-4 4.3 14-3 2-7 6-1 
88-8 18-4 4-I 15-6 4-1 20-1 3-9 14-9 2-6 5-0 
Wi'S 17-7 3-8 18-4 4-2 211 41 13-6 2-6 511 
85-8 16-3 3-9 14-1 4-1 18-9 4-0 15-3 2-7 5.7 

October .... 	....... 88-i 

.. 

.. 

Ft-S 3-9 15-3 4-5 - 	 17-2 3-8 15-4 3-0 5-2 

June 	................. 

87-7 

.. 

.. 

20-6 4-3 15-0 4-3 25-5 4-9 14-3 3'2 5.4 

Juts. ................. 
August .............. 
8eptemb.r........... 

81-7 

.. 

20-2 4-1 13-6 3-6 14-2 4-9 14-1 2-4 4-8 
1127 

January ............ 78-8 

.. 

15-5 4-3 18-4 31 144 4-1 11-7 1-9 6-9 

November ........... 
December ---------- - 

February .......... 71-7 14-7 5-0 18-0 31 161 4-0 9-6 2-3 3'4 
110-6 

.. 

22-7 7-0 201 52 286 56 12-7 3-6 5-2 Starch..............
April .............. 74-3 

.. 

12-6 3-9 13-1 3-4 22-8 4-0 8-4 2-2 3-9 
May ............... . 94-4 

. 

20-0 4-9 13-2 4-2 26-6 4-8 12-4 3-4 4-6 

Eaports of Merchandise from Canada. 

T al 
Month. 	1nrta 

Mdne. 

T 	I 
i?ogn 

If 

F 
015 

on 
v 
ta 

ducts. 

Ai,ima1 

ducts. 
Tax- 
tiles.  and 

Paper. 

Iron 

t 
Pro- 

Ferrous 
Metals. 

N 
Metallic 
Miier- 

Choriii- 	Miscel. 
lfl4i5 

, 

1129 
$000,000 9000,0008000,0005000.000 $000,000 8000,0009000.0009000,0009000,000 $000M00 I000000 9000,000 

January ........ 76-0 0-7 75-3 245 148 05 184 4-2 86 18 I'S 	10 
71-2 1-0 70-I 21-9 lI-S 0-6 18-8 5-0 8-3 1-4 1-3 	1-I 

March ......... 95-9 1-I 94-8 29-7 13-9 08 28-5 7-0 11-3 2-1 1-9 	1-5 
April ........... 607 

... 

04 594 21-7 79 0-3 159 47 S'S II 1-3 	11 
May ............ 79-5 1.1 tlG•4 474 9.4 04 21-9 41 71 II I2 	l't 

94-3 0-9 931 386 132 08 24-1 5.3 87 2.0 1-3 	15 
July 	........... 103-3 1-6 101-7 382 22-3 110 239 4-0 7'5 20 14 	13 

112-4 1-0 111-4 431 22-9 1-0 24-7 5-0 9-2 2-2 1-4 	1-3 
September 109-8 I-I 108-5 38-9 21-0 0-9 26-8 6-2 9-1 2-5 1-3 	1-7 

144-5 1-0 143-5 758 209 0-9 24-9 7-0 8-2 24 IS 	14 October ........ -- - 

November 141-4 1-I 140-3 73-2 18-0 1-0 24-0 8-4 10-0 2-5 1-7 	1-6 
Decenl,er 176-4 0-8 175-6 110-2 18-3 08 23'5 7-8 97 2-3 I'S 	1-5 

192$ 
January ......... 1-0 14-7 38-6 13-0 0-4 19-5 5-4 5-6 I-S 1-3 	1-0 
February ....... 

- 

14-0 
1-3 87-5 37-4 10-9 0-4 21-6 7-2 8-1 I-S I-S 	0-9 

March.......... 17 1124 45-9 13-1 0-7 27-9 8-9 10-3 21 II 	19 

February ...... -- -- 

April ........... 

- -- 

60-9 0-7 130-2 22-0 6-9 0-3 17-6 5-2 4-6 1-4 0-9 	1-3 
93-I 

... 

1-7 91-4 4-3-4 9-0 0-5 21-3 6-2 6-3 1-9 1-2 	1.1 

June ........... .... 

un 

- -- 

119-4 1-2 118-2 6-44 11-0 07 25-8 5-5 5-8 2-9 1-2 	1-I 

August ......... ... 

July ------------ III'S 

.. 

1-3 110-3 48-8 17-9 0-8 26-7 5-0 8-2 2-2 1-2 	I'S 
August ........ 91-7 1-0 90-6 30-1 18-2 0'7 259 4-8 7-8 2-2 1-4 	I-I 
September ...... 93-3 1.1 922 317 163 0.8 254 63 6.2 2-3 12 	17 

-85-7 

.. 
131-5 

.88-8 

1-2 1:10-3 64-9 18-8 0•7 26-4 6-7 6-9 2-6 1-6 	I'S 
November.... 154-0 

. 

1-7 152-4 86-9 18-1 0-7 253 7'7 7.7 2-9 1-7 	1-5 

May ........... ...
Je------------- - 

December 139-8 

.. 

1-4 138-4 790 170 0-4 229 618 6.5 3'1 1-4 	1-3 
'In 

- 

- - 

October---------- - 

Januars- ......... 1-2 84-1 33-4 12-7 0-4 19-6 5-8 8-7 2-6 1-5 	1-4 
February 79-8 

- 

07-2 
1-3 78-5 30-7 10-8 0-8 19-6 6-8 6-4 1-9 I-I 	1-3 

March.......... 

-85-3 

1-6 105-6 41-8 12-8 0-9 27-5 85 7-8 2-4 2-0 	2-1 
April .......... 

. 

1-1 77-3 38-3 7-8 07 18-8 5-4 4-7 I'S 1-1 	1-2 
May----------- 

.78-4 . 

-11-3 1-5 109-8 58-0 9-1 0-7 23-3 5-9 7-3 2-I 1-2 	2-I 
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Table 8-Banking and Currency-(a) Amounts and Ratios-(Data from Canada Gazelle). 

Last Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
Loans 

Surpius 
of 

Notice 
Deposits 

over 
Current 
Loans 

Per- 
centage 

of 
Current 
Loans to 
Notice 

Deposits 

Invest- 
ments 
Hold- 
inga 

Call 
Loans 
Else- 
whore 

Issues 
of 

Domi- 
nice 

Notes 

Gold 
held by 
Finance 
Dept. 

against 
Notes in 
circul- 
ation 

Per- 
eenta5e 
of cold 

to 
Notes 

Notes 
in 

Hands 
of 

Public' 

5000.000 P.C. $000 1 000 p.c. $000 1 000 

1925-January... 5028 12406 910-7 +338-9 72-9 542-3 205-0 	221-9 130-8 58-9 168-1 
February 482-8 1,269-0 908-4 +352-5 720 569-9 212-2 	218-3 124-5 57-1 170.7 
March 491-4 1,2662 917-6 +348-6 72-5 569-0 200-0 	206-7 119.6 57-9 169-0 
April ...... 513-2 1,204-0 900-4 +354-6 71-9 564-1 228-9 	206-1 116-2 56-4 103-5 
May ....... 472-7 1.250-9 909-1 +250-8 722 574-6 209-8 	205-2 116-2 56-6 172.7 
June ....... 495-5 1,253-7 895-6 +358-1 71-4 574-1 217-0 	204-4 116.3 55.8 173-2 
July ....... 480-S 1,255-0 881-3 +373-8 70-8 575-5 222-6 	208-9 116-4 55-7 171-4 
August 494-6 1,261-4 878-9 +382-4 69-7 571-0 226-8 	208.8 116-5 55-7 173-1 
September 589-9 1.268-6 903-7 +364-8 71-2 563-9 250-8 	199-8 101-6 50-8 182-0 
Oct.olwr 598-7 1,277-6 906-2 +371-3 71-0 573-1 225-1 	215-0 112-4 52-3 197-9 
Novmher 654-2 1,298-8 910-0 +388-9 70.1 059-0 248-8 	225.9 132.1 58.5 192-5 
December t? 1.318-9 003-3 -HIS'S 68-6 549-6 258-6 	227-2 134-7 59-3 176-0 

1129-January 524-0 1,316-3 889-6 +446-7 66-0 562-7 256-3 	214-1 127-4 59-5 172-9 
February 509-5 1.332-8 862.7 +470-0 64-8 584-3 284-6 	198-6 1209 615 176-2 
March 559-7 1,337-0 900-4 +347-2 67-3 576-7 240-4 	182-6 95-1 52-2 166.5 
April ...... 537.3 1,340-5 9310 +4095 60.5 5498 205-8 	184-9 88-5 47-9 175-3 
May ....... 539-2 1.3348 926-5 +408-3 69-4 544-2 218-7 	171-7 92-7 54-0 173-2 
Juno ....... 552-5 1.328-2 931-5 +3967 70-2 5396 243-0 	175-7 950 541 177.7 
July ....... 539-I 1,329-9 9415 +388-4 70-8 530-2 234-0 	174-6 99-8 572 193-3 
August 532-5 1,343-1 9453 +397-8 70'4 5282 2452 	101-4 1102 80'8 1776 
September 558-4 13358 959-9 +378-0 71-8 5277 290-8 	187-1 113-9 00-9 181'5 
October 575-9 1,3476 983-4 +364-1 73-0 506'3 287-9 	1933 116.1 60-1 199-2 
November 602-9 1,367-3 986-4 +380-9 72-2 4807 268-9 	207-8 124-4 59-8 189-4 
December 

.... 

605-9 1,372-8 970-1 +402-7 70.8 483-6 272-6 	210.4 128-1 60.9 190.2 

168-3 
1927-Tanuary 559-7 

.... 

.... 

1,3815 962.5 +418-9 69-7 495-9 290-0 	171-6 92-9 54-2 175-6 
February 536-2 1.369-6 959-0 +430-6 69-0 587'6 28.5-1 	173-3 934 53.9 1779 
March . . . - 551-1 

.... 

.... 

.... 

.... 

---- 

1,396-S 995-0 +401-8 71-2 509-8 277-6 	172-2 97-8 56'8 183-9 
April ...... 544-0 1,405-2 102-2 +382-8 72-8 5276 240-0 	1816 101-2 55-8 
May ...... 

.... 

...........  ......... .......... ....... 	....  ......... ........ 	............. 1096 103.7 61-2 
......... 

Table 8-Banking and Currency-(b) Indexes 2  
Gold 

held by 
Call Call 	Issues of Finance Note. in 

Last Day of Demand Notice Current Invest- Loans Loans 	Domi- Dept. 1-lands 
Month Doposite Deposits Loans mont in Else- 	nba against of 

Holdings Canada where 	Notes Notes in Public' 
circul- 
ation 

1125-Janwu'y  ........... 101 103 92 110 109 111 	94 112 95 
February 98 104 91 121 112 111 	95 109 93 

March .... - ....... 
09 104 90 127 110 103 	92 114 95 

lOt 104 88 132 113 115 	92 112 97 
94 104 89 141 108 105 1,  Ill 100 
85 103 89 139 120 1004 - 	 94 112 99 
94 104 88 134 106 118 	94 ill 99 

May .... ------------

August ............ 06 

-- 

104 88 132 108 117 	94 111 110 

June---------------- 
July ........ -------- 

September 115 105 89 124 113 130 	89 98 104 
October ........... 111 105 88 120 117 119 	91 102 107 
November 122 107 88 115 125 117 	91 114 101 
December 

. 

-

109 

.. 

109 88 117 115 128 	92 120 92 

April ------ -------- 

1926-January .......... 105 109 55 114 114 138 	91 108 98 
February 104 110 87 120 125 136 	86 105 100 
Starch ............ -113 110 59 129 128 124 . 	82 91 94 
April ............. 106 111 91 128 139 10-0 	82 86 100 
May .............. 106 110 91 133 138 1004 	83 58 109 
Jane .............. 

- - 

106 110 93 129 138 122 	79 92 102 
July .............. 106 110 94 124 137 124 	51 95 108 
August............. 

. 

- 

- 

-

103 III 95 122 135 126 	82 105 104 
September 109 110 94 118 134 135 	83 109 504 
October ........... 106 111 95 107 134 141 	82 108 107 
November 111 113 95 99 123 136 	86 107 99 
December 111 113 95 103 121 135 	85 104 100 

1127-January ........... 

- 

112 114 97 101 134 158 	73 50 95 
February ......... 109 115 96 108- 147 149 	5 81 99 

- 

- 

111 115 98 114 145 143 	77 93 100 March............
April ............. -111 110 100 123 150 121 	80 97 105 

'Includes both bank and Dominion notes in the hands of the general public, but not Dominion notes in the possession 
of the banks or the central gold reserves or hank notes in the hands of banks other than the bank of issue. 

I Corrected where necessary for seasonal variation sad expressed as a percentage of the monthly average for 1922 to 1925. 
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Table 9-Index Numbers of Security Prices, Weighted: 1913 = 100. 

I. Common Stocks. 

I luatrlala. jUhUC Bervice 
Steamship, 

(flj'a.y.  
Pow,r. et.) 

Month. Food S S 
Total. 

- Pulp 
and Milling 

Teutilos 
and 

and 
i.Ilied All - 

. 
a 

Paper. Cloth. Pro- Other. Total. 
- tug, ducts. ,-- . a IS  

-. 3. 

Number of 
Stocks 31. 5. S. 4. S. 6. 6. 10. 2. 2. 1. 5. 

Included. 

1824. 
January .................. 157.7 117-0 1738 1611 232-0 916 157-6 76-8 67-1 313 873 150-8 
1-obruary ................. 160-I 1209 177-7 1635 228-5 94-8 959-4 78.2 674 30-9 87-1 1604 

1584 125-3 172-I 1130-I 224-2 92-9 160-3 76-8 65-9 300 899 158-9 
April ..................... 152-2 1163 166.7 1595 2110 892 1555 789 604 290 868 157.3 

151-2 

. 

111-4 185-5 157-7 2106 88-4 1560 78.1 66-6 300 87-3 185-2 

March .................. ... 

June ...................... 151-2 

. 

111-6 162-2 157-7 212-4 91-6 158-5 78-4 659 31-2 88-7 171.7 
May .................... ..

July ...................... 1519 

. 

1149 181-0 1607 2083 964 1584 791 664 326 894 173-0 
August ................... 155-4 

. 

.. 

116-1 1652 11146 2120 98-3 1629 79-6 66-7 356 905 1741 
September ............... 

. 
121•9 162-9 167-7 217-8 102-1 168-0 78-8 65-4 34-1 93-1 170-0 

1561 121-2 1554 172-6 222-8 1048 1657 799 65-6 33-7 93-5 184.1 
155-3 126-0 150-7 176-2 228-8 108-6 170-1 812 87-6 33-8 93-0 181-2 

December ...... ......... 161-9 129-6 154-3 182-7 230-8 1110 172-9 78-3 66-9 35-2 94-1 160-3 
1925. 

...155-4 

January ................. 168-5 132-8 154-4 196-6 236-3 126-I 183-3 78-6 66-4 37.7 92-2 1664 
178-2 138-3 156-4 2I0-5 241-5 139-0 202-9 79-4 60-3 37-7 91-5 174-1 

March 176-7 

.. 

1330 158-0 21541 238-1 1381 203-2 785 644 382 929 177-4 
February ... ............. ... 

...................... 

176-7 134-1 157-0 197-5 240-1 139-5 203-2 77-6 63-3 30-7 92-2 179-6 
May ..................... 151-2 131-6 1539 198-0 264-3 144-5 217-3 78-5 63-5 39-0 03-0 184-I 
April ....................... 

185-0 1341 1542 1998 2584 152-4 2222 78-3 62-1 38-9 04-3 192-2 
July ...................... 1007 1320 159-7 210-0 2657 1582 234-8 783 02-9 40-0 034 194-7 
August- 	.................. 2043 1259 1691 222-7 2737 173-7 2604 81-4 638 42-9 950 2061 
September ............... 206-8 1397 101-7 2268 2804 1894 2614 827 64-4 42-0 95-8 208-8 
October .................. 217-0 

.. 

140-2 164-2 224-9 285-2 191-9 295-3 84.0 65-9 40-8 95-3 213-I 
November ............... 216-3 139-0 165.8 224-5 223-9 197-7 295-3 83-4 65-8 41-2 94-9 209-C 
December ................ 222.0 141-0 182-8 223-8 287-1 196-5 297-1 83-3 64-8 41-2 95-8 214-2 

In'. 

October ................. ... 
November. .......... 	.... 

January .................. .234-8 140-6 108-7 235-0 294-1 194-0 332-1 84-4 66-0 4I-7 05-3 218-C 
February ................. 251-5 

.. 

148-8 198-6 2409 298.9 194.4 3774 87.8 695 42-3 951 2203 
March ............ -...... 240-0 148-9 193-0 230-5 293.1 191-3 340-4 8197 08-6 405 94-I 218-7 
April ..................... 230-4 148-2 192-7 215-6 289-0 187-2 342-3 137-4 65-6 39-8 93-7 224-9 
May ........ . ............ 231-6 146-0 167-6 209-8 281-2 195-7 330-9 88-1 09-7 39-4 91-5 224-I 

June ..................... ... 

June ...................... 238-0 

.. 

149-8 181-4 2130 289.3 2019 352-7 001 71-4 395 940 228-4 

- 

245 - 6 151-8 169-2 2183 296-6 210.0 357-2 90-7 72-6 40-8 04-1 225-8 
259-2 

. 
. 
. 

155-6 214-9 227-0 298-3 2140 319.1 92.5 73-1 41-7 114-1 237-3 
September ............... 

- 

269-6 15)3-1 231-5 23.4-2 360-1 221-8 394-5 92.9 73-6 44--) 94-1 236-8 
205-0 159-9 231-2 233-4 292-1 219-4 392-6 92-9 72-4 45-0 93-7 243-7 October...................

November ............... 271-6 1626 2338 2117 3015 227-7 393-0 034 72-9 449 910 245-5 

- 

273-3 

. 

. 

.. 

16.5-8 232-4 243-8 311-4 2461 388-9 91-9 73-0 45-7 951 226-S 

July...................... Auguat ................... 

1827. 

.. 

December---------------- - 

January- .................. 

.. 

280-8 

.. 

177.7 220'2 247-9 322-1 267-2 410-7 92'4 7-1-4 47-I 95-0 241-8 
1-ehruary ................ 287-7 189-7 215-1 273-9 332-1) 290-7 413-5 101-7 80-9 46-9 101-I 274-8 
March ................... 

- - 
294-0 192-9 21-3 281-8 341-0 327-6 4192 106-3 82-5 47-7 101-0 285-3 

- - 
306-2 200-9 213-2 297-4 340-0 391-7 499-4 107-8 81-6 60-5 101-4 302-I April......................

May ..................... .3035 

.. 
211-I 201-8 2953 3247 315-9 428-9 108-6 80-7 51-4 95-8 3148 

PRODUCTION MENSUELLE DES USINES ELEcTRIQUES CENTRALES DIJ 
CANADA 

Toutes les grandes usines declriques du ('anada envoient tnamtenant Un rapport niensuel 
au Bureau, indiquant leur production d'leetric'it en kilowatt-heurcs, Suit 011 moyen des forces 
hyd.rauliques, soit au moycn du combustible: vape.ur, gaz et ptroIe. La production de ces 
usmes en 192 représentait 98 pc. de Ia production totale. Ceo donnéco constituent un excellent 
baromêtre des progrès do cette industrie. 

Afin de faciliter Ia conll)araison de mois en mois, Oil 6. choLsi comme base Ia production 
quotidienne. Leo fluctuations mensuelles sont causécs taut par la force motrice que par Féelai-
rage, Iequel est affeeO par Jo diffrence apportéc par les saisons et aussi par I'augmenlation du 
nombre des consomniateurs et par la forme que revêt cette consornxnation: fers a repas8er, 
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Table 9-Index Numbers of Security Prices, Weighted: 1913 = 100-Concluded. 

1. Common 2. PreFerred Stocks, Industrials. 3. Shares Traded, 
Stocks-Con. Bonds, and Call Loans. 

Tex- Food 
Month. General Iron , Pulp 

and 
tiles and Shares Call 

Bank,i. Index 
Number. 

Total, and 
Steel. 

. 	 , 

Paper. 
Mill' 
ing. 

and 
Cloth- 

Allied 
Pro- 

All 
Other 

Bonds. Traded,
Montreal. 

Loans, 
Canada. 

sag. ducta. 

Number of 
Stocks 9. 52. 23. 3. 3. 1. 3. 4. 3. 6. 16. Number $000. 

Included. 

1121. 
January ........ 91'4 1071 965 790 801 1453 98'7 1097 94.7 7031 1060 347,709 107,114 
February 916 1086 976 78-6 827 1553 100'9 1099 956 1031 1050 294201 111468 
March ......... 912 1073 986 79-9 871 15.4-2 100-7 109-7 959 1037 104.8 223,219 104,230 
April ........... 903 1050 94.1 68-4 82'1 1474 100-6 1087 939 101-8 1050 167,849 106,979 
May ........... 90-0 1106 92-3 669 811 1371 100.3 1093 94.6 98.5 1048 166,480 101,563 
June ............ 89'8 105'4 92'5 67.2 820 147.7 993 1088 960 97-0 105'0 141,977 102,335 
July ............ 90'O 

. 

106'0 91'9 648 804 150'4 99'8 1094 965 96'4 1057 137,687 100,176 
August ......... 90'3 

. 

107'5 92'1 639 794 155'9 102'4 1107 967 95'8 1063 182,538 103,077 
September 92'3 

. 

. 

108'5 93-2 64-8 80-2 1596 104'1 1092 968 98-1 106'7 169,733 105,565 
October......... 

. 

. 

.950 106'6 93'1 632 810 1524 1045 1107 97'8 988 105.9 269,890 113,186 
November 97.0 1104 94.4 642 855 150-1 105-1 1100 100-2 99-9 1069 307,917 122,537 
Dccembcr 96-8 1101 95-7 64-0 86-6 153-1 703-6 111-3 100-3 100-2 106-7 277,411 128,198 

1129. 
97-2 1128 96-0 65-5 84-2 181-4 104-9 1132 102-0 101.5 107.0 393,118 114.149 

Felruary 97-5 116-7 97-5 66-8 88-0 163-6 1069 1142 105-0 102-7 106-8 297,577 117,437 
March ......... 115-8 96-7 046 833 1602 1074 1154 103-8 1028 107-2 265,342 115,704 April ........... 

115-2 95-8 638 812 1694 108'5 1181 1030 1020 107'3 169,070 119,537 
May ........... 117'2 95-7 62-9 82-2 158-6 106-6 116-4 104-7 101-2 1078 354,476 111,579 
June ............ .98-6 

. 00-4 

118-7 96-2 63-1 809 160-9 1066 117.0 108.0 1021 108.4 257,154 114,467 
July ............ 121'3 95-2 6211 784 1543 1063 1169 107-0 1018 1088 290,402 107,713 
August......... 127-2 95-7 63-0 77.3 153-6 106-0 117-0 108-8 703-2 106.4 427,000 111,263 

January. .... ..... 

September 

.99-5 

103-5 129-0 964 63-4 79-7 1519 107.2 117.4 1235 103-7 107-8 398,367 119,730 
October ........ 

.98-1 

.97-3 

105-9 133-7 97-5 675 78-9 153-4 1071 1185 127-3 104-1 107-8 637,444 130,087 
November 

.974 

106-7 133-3 988 680 77-1 152-7 104-8 118-0 1348 104-3 108-3 322,674 143,397 
December 106-9 135-2 98-5 656 75-1 1683 105-8 118-5 135-3 105-0 108-4 454.003 135,674 

1128. 
January ........ 107'7 140-5 992 661 790 1566 1050 1193 1323 1057 1066 512.022 120.402 
February ....... 108'O 

.. 
1527 700-3 65.8 834 1583 103-8 120-2 133-1 106-8 1091 810,918 131,332 

March ......... ..1073 
.. 

.. 

143-4 100-3 66-3 83'3 1570 1046 119-7 129-9 107-2 1094 681,524 134,556 
1064 

.. 

142-3 982 617 80-9 1523 103-0 1193 1308 106-2 109-4 323,004 147,580 
May ........... 106-2 141-0 95-5 561 78-5 1474 101-0 117-6 130-1 104-7 109-8 335,395 143,425 
June ............ 1070 1443 95-7 55-8 809 1480 101-1 1176 1311 104-9 109-6 285,975 134,533 

108'l 147.5 983 552 812 151'7 100'8 115.0 132.8 10.5-4 109.7 270,542 139,601 

April............. 

1528 97.1 56'8 81.3 1554 100-5 118'2 136-6 105-5 109-5 976,070 139,069 
September 108.0 

.. 

.. 

157'0 98-2 57-9 84'8 158.5 101•1 117-8 1360 106'2 109.8 788.615 141,839 

July............ 
August .........107.7 

October ........ 1078 1554 97-8 57-2 83-6 155-0 101'4 1172 *33'6 1072 109.5 735,133 148,809 
November 

. 

1061 158'0 100-0 601 83'9 1551 1026 118'5 1373 1105 109'7 454,400 141,350 
December. -. - 109'8 1581 101'2 80.9 85-5 1542 103-9 118-8 143-6 111-5 110'4 649.887 150,946 

1827 

114-1 182-6 103-1 63-2 88'4 153-4 104'1 116'9 150-1 1129 1102 510,380 142,205 
114'9 169'9 104'4 65'7 89'6 1539 103-9 121'1 154-8 113-2 110-3 521,336 153,597 

January......... 
115-2 173-4 103-8 64-1 89-2 151-2 103-U 120-8 158-0 1119 110-4 622,040 153,357 

February.......
March..........
April.,,,,.,, 115-3 178-4 1046 64-2 88-0 153-0 105-2 121-2 1653 113-0 110-3 700,130 159,933 
May. .......... . 116-6 178-0 105-5 681 885 1519 1033 1210 166-8 114-9 1108 888.605 ......... 

machines a layer, etc. Au regard de In force motrice los detix principaux facteurs de variation 
sont Ic plus ou moms d'activité des industries consommant régulièrement 1'életricitd et les 
changement.s eurvenus dans d'autren industries, qui ayant d'ahord consommé le courant queues 
produisaient dies-memos ont ensuite acheté l'énergie des usines électriques; enfin ii faut tenir 
colnpte des industries nouvelles v('flant S'ajouter aux autres. 

Ces données laissent do cCté Ia production des pulperies, pap('teries et autres usines produi-
pant do l'Clcctrieité uniquement pour leurs propres bosoms, production fort considerable. 

S'il Ctait possible d'Ctahlir une distinction entre l'ClectricitC consornmCe comrne force motrice 
et celle servant a l'Cclairage, ces informations constitueraient un cxct'llent baromCtre des opéra-
t.ions industrielles; maiheureusement, cela est impossible puree que, trs frCquemrnent, les usines 
productrices vendent leur courant a des compagnies de transmission et do distribution et 
ignorent par consequent quol usage ii en a etC fait. D'autre part., les details de In consommation 
ne peuvent Ctre que diJhcilcinent connus en raison de ce qu(' certains consommateurs achètent 
l'Clectricité en bloc et t forfait, cc qui supprime l'usage du compteur. 
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Table 10-Canadian Public Finance'. 

Revenue during month. 
Month. 

UStOtOS. E °"° Post Excise Income 'r ° Total Grand Gross Active Net 
Ouice. Taxes, Tax, Ordinary. Total. Debt. Assets. Debt 

1824 	- $000 $000 $000 $000 6000 $000 $000 - $000 $OOOOO $000000 $000,000 

January ............ 9,296 3,097 2.300 10.090 834 28.788 23,236 24,014 2.937 628 2,411 
February .......... 9,870 2.409 2,200 8,614 1,129 26.868 17.548 18.048 2,937 527 2,410 

10,187 2.877 2,300 5.667 1,318 24.550 23,381 24.043 
0,376 

2.933 524 2,409 
2,400 April .............. 

May ............... 
9,721 

10,603 
2,441 
3.825 

2,200 
2.300 

4,250 
7,005 

5,706 
35,898 

14.859 
61.238 

6,112 
42.480 43.314 

- 
2,857 

- 
472 2,386 

June ......... ...... 8,834 3.192 2.200 6,346 1.333 23,839 25,449 26,014 2.870 481 2.390 

AugUSt ............. 
9,6.10 
8,288 

3,807 
3,500 

2,200 
2,235 

7,436 
7.297 

3,446 
7,427 

20,872 
28,718 

22,497 
17,209 

24,684 
19,452 

2,860 
2,864 

465 
478 

2,391 
2,388 

September ......... 7,720 3,669 1,800 7,161 2,296 24.643 22,629 29,872 2,973 588 2,385 
October 10,040 3.317 2,000 7,516 1,092 27,328 16,000 17,003 3,017 641 2.376 
November 8,219 3.526 2,000 7,687 2,248 25,828 56,487 58.365 2,965 553 2,411 
December 7,586 3,540 2,800 7,320 729 23,709 28,639 29,776 2,942 524 2,418 

1130. 
January ............ 8,025 2.427 2,200 6,446 614 22,859 19,712 20,388 2,910 494 2,415 
February .......... 8,353 2.713 1.891 6.909 824 22,106 18,059 19,506 2,885 476 2,412 
March. ............. 10,579 1.694 4,163 5,936 1,135 26,433 20,602 21,299 2,865 482 2,403 
April .............. 9,207 3,010 2,200 2,923 5,502 23,231 2,311 2,8215 - - 2,398 
May ............... 11,019 3,625 2,300 6,462 37,171 61,510 41,903 43,202 2,884 $05 2,379 
June ......... ..... 10,780 3,605 2,300 8,436 702 27,851 26,818 29,312 2,867 488 2,378 

10,885 3,816 2,200 8,404 2,687 29,148 24,624 26,242 2,857 482 2,375 
August ............. 10,424 3.895 2,100 8,303 683 27,356 16,110 18,030 2,836 469 2,367 

11,056 4.087 2,000 8.000 2,980 30,704 17.983 19,991 2.811 451 2,360 
October ............ 12,070 3,865 2,100 8.906 1,080 30,410 29,536 31,158 2,8.35 474 2,360 

March.................. 

November ........ 

..... 

10,187 3,681 2,200 8.659 1,963 28,786 49,318 50,853 2,900 517 2,383 

July 	........ ........... 

December ......... 

..... 

..... 

9,693 

..... 

..... 

4,040 3,000 8,510 661 27,672 22,953 24,405 2,862 481 2,382 
1921. 

..... 

..... 

January ............ 8,909 2,988 2,300 7.730 $27 26,017 26,192 26,893 2,887 476 2,380 
February .......... 10, 129 2,820 2,397 6.746 705 25,603 19,083 19,746 2,848 467 2,381 
March ............. 

..... 

12,076 3,141 5,228 6,883 883 30,060 24,940 24,802 2,821 442 2,379 
April .............. 

.....

.....

..... 

10,820 3,250 2,300 5,241 3,144 25,120 
56,911 

7,406 7,450 - 
2,854 

- 
498 

2,377 
2,368 

July ......... ........... 

May ............... 
June ............... 

..... 

11,908 
12,690 

..... 

4.077 
3,973 

2,300 
2,300 

4,075 
9,047 

33,562 
1,003 30,689 

39.109 
28,339 

39.725 
27,878 2,829 471 2,358 

July.. ........ 	.... 11,719 4,368 2,300 9,533 3,089 
527 

32,818 
31,059 

18,962 23,546 2,831 
2,826 

482 
485 

2,348 
2,340 

September............. 

..... 

12,351 
12,154 

..... 

4,523 
4,559 

1,600 
1,600 

9,661 
8,086 1,744 30,771 

17,739 
24,361 

22,896 
26,282 2.816 480 2,336 

October ........... 

..... 

..... 

12,132 

..... 

.... 

4.583 1,900 9,803 412 30,430 22,508 24,046 2,817 487 2,329 
November ........ 

..... 

12,890 4,854 2,000 9,777 1,949 35.264 47,641 50,287 2,831 486 2,344 
10,672 4,094 2,700 8,032 334 28,959 24,513 27,88 2,817 473 2.343 

August ..... 	........... 
September............ 

1127. 

..... 

..... 

..... 

December ............

January ........... 

..... 

9,933 

..... 

..... 

2.864 2,000 8.025 3.54 26,970 21,226 22,639 2,808 468 2.34C 
February .......... 10,2511 3,287 3.114 7.234 299 27,125 21.488 23,022 2,772 436 2.338 
March. ............ 13,506 3.682 3,200 8,670 870 30,562 20,819 22,923 2,775 447 2,328 
April .............. ... .... 

..... 

Total twelve m'ths 

.... 

.... 

..........................................................................  

Aprl-Mar. 1926-7' 140,884 48.108 27,314 97,048 

May ............................................................................................. 

47,287 385,669 291.301 324,239 - - - 
April-Mar. 19254' 126.317 42,644 30,335 90.855 65.435 369.690 297,861 330,844 - - - 

Data from the Canada GgzeJSe. 
'Tb. Canadian fiscal year counmeacea April 1. 

While the statement of Public Revenues was not available at time of going to press, duties collected as reported by 
the I)epartment of National Revenue in April and May smounted to $26,931,909 compared with 124,161.492 in the same 
tnommtlma last year, an invreaiw of 82,770,417 or 115 p.c. 
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Table 1 1-Significant Statistics of the United Kingdom. 

Index of Nine 
Wholesale Bank of England. Clearing 
Prices. Banks. 

Mouth. ° I ° l 
° . .- -• 

- " ° no ° 8 -• •..si 4 
3 '3 

(204 (5'3 O Qo f-c3 

Thous' Thous- 
ands 	of Millions of ands of Relative 
Metric Pounds Sterling Workers, to 1913. Millions of Pounds Sterling 
Tons. 

1804 
January 647 3.467 39-2 48-8 1,371 165 181-4 128-1 104.0 105 279.9 1.053 1,674 1169 3.38 
February 622 3,205 32.5 527 1.227 167 163-3 1281 103-1 110 277-5 1.032 1.633 1205 3.41 

679 3,319 32-1 467 1,138 165 1612 128.1 103'9 101 285.2 1,009 1,603 1103 3,16 
April ........... 628 3,454 23-5 48-3 1,115 185 1609 1281 103-2 111 2901 1,015 1.615 1195 366 
May........, 661 3,410 36'9 55-4 1.088 164 160-5 1282 103-3 105 286-1 1.024 1.618 1197 3.06 
1une.,,..,,,,,, 618 3,125 25'8 49'5 1,085 163 150-4 129-3 1054 113 2921 1.031 1.652 1199 3.25 
July..., 625 3,398 31'7 57-2 1.135 163 162-8 128-3 104-6 112 205-6 1,051 1.643 120-4 3.78 

598 2.040 28-6 534 1,221 1115 162-4 128.4 103.3 105 289.4 1.026 1.617 121'0 3.84 
September..., 578 2.976 274 48-9 1.240 167 1662 128-4 99-8 Ill 2815 1.020 1.612 120-7 3.82 
Octohor ......... 598 3,414 37-2 52-8 1.278 170 171-9 128-5 101'1 111 295-0 1,045 1,634 1210 3.69 
November 593 3,317 38-2 53'0 1.271 170 1712 1285 1014 112 288'1 1.045 1,628 126-2 3'69 
December 590 3.448 47.5 524 1,260 170 1734 1254 101'3 168 296-3 1,048 1.656 1268 8.88 

1821 
January ......... 584 3,771 50-9 55-0 1,320 171 170-4 128-8 97-5 107 281-2 1.063 1.653 1290 8.78 
February 551 3,316 38-5 55-3 1,331 109 168-4 128-8 97-9 106 281•2 1,055 1,643 129-2 4.69 
Marc-b .......... 618 3,153 386 55-5 1,308 1011 184-8 1287 94'4 108 2886 1,043 1,605 1272 4,28 ' 	879 3,295 33-7 48-2 1,292 163 101-8 155-7 94-4 105 289-8 1.039 1,608 1269 4.41 

584 3,320 31.3 51-1 1,295 159 159-7 159-5 94-9 107 205-5 1.049 1,598 125-6 4.44 
June ............ 518 3,323 29-8 11-7 1.406 159 154-4 157-6 92-7 118 293-5 1,058 1,674 1255 4.56 

501 3,408 276 51-6 1,227 158 1590 164-3 90-3 103 3014 1,090 1.633 1242 4.28 
452 3,038 27-7 49-5 1.441 157 1580 1625 88-7 104 295-8 1,063 1,811 127-1 3.81 

September 456 2,909 28-3 48-8 1.424 156 156-1 160-5 88-5 102 293-0 1,075 1.613 1260 3.59 
October ......... 2,629 33-7 53-8 1,354 135 153-2 150-3 86-7 103 291-8 1,092 1,627 1295 3.84 

March................. 

November 302 3,248 39.1 48.1 1,314 154 156-5 145-7 874 11! 289-4 1.072 1.019 1322 3.94 
December 507 

....... 

3,453 490 51'8 1.243 153 163-4 144.6 88-5 161 296-8 1,078 1.047 132-5 4.84 

August................ 

1128 
January ......... 542 

...... 

3,488 50.9 48-4 1.318 151 152-1 144-5 85-3 101 2873 1,088 1,037 132'6 4.50 
February 510 3,140 32-2 80-8 1,248 149 150-5 144-6 85-5 108 287-0 1,073 1,806 1314 4.13 
March .......... 

...... 

578 3.491 31-9 535 1,166 144 1484 145-3 888 108 2953 1,064 1,588 1292 4.41 

April............ 

April ........... 

...... 

530 3.238 32.9 41-5 1,034 144 1476 145'1 84-8 96 2945 1,072 1.590 1287 4.23 

May ... ............... 

May ............ 90 

...... 

3,292 246 38•1 1,614' 145 147.5 147-8 84-7 119 299-2 1,063 1.590 131-0 4.31 

July.................. 
August................ 

June ............ 42 3,223 27'6 42'2 1,630' 148 1411-9 1490 85-5 119 2941 1,084 1.830 13:1-6 4-25 
July ............ 

......481 

18 3.416 30-8 49-2 1,737' 149 1482 153-4 84'l) 102 290'8 1,107 1,646 132-8 4.25 
August 14 3,201 30.8 42-7 1,559' 149 110-4 154-1 85-0 109 289-8 1,098 1,624 135-4 4.89 
Septamb' 13 2,924 30'0 43'2 1,528' 151 150-6 15-1-3 84.3 101 286-6 1,098 1,633 1368 4•68 
October 13 

...... 

3.538 34-9 44-9 1,018' 152 151-1 151-2 82-8 105 288-3 1,110 1,849 131-5 4-75 
November 13 

....... 

...... 

3.488 36.7 41.1 1,515' 152 153-9 151-4 53-4 118 255-8 1,108 1,618 135-9 4-63 
December 100 

.......

....... 

3,247 37'4 28-6 1,3517  146 145'8 149-9 84-5 131 298-5 1,119 1,888 136-7 4.51) 
1927 

........ 

January ......... 442 3.333 39.5 43.7 1,331' 144 144-6 150-1 79-8 103 2802 1.142 1,694 1385 416 
February 578 3.180 295 41-6 1,170 113 146-0 148-8 81-3 110 281-0 1,122 1,653 139-9 4-41 
Marc-h .......... 683 

...... 

3.614 35-2 491 1,082 141 145-4 149-3 80-0 104 285-3 1.100 1,632 139-0 4-31 
April ........... ......691 

...... 
3.357 30-7 415 1,045 140 145-1 152-5 81-3 98 204.8 1,109 1,1142 140-4 3-72 

May . 	.......... .......... 3.962 . ..... 	.. ... 	.... 986 ..... ....  --- .150-9 70-1 111-4 294-0 ..................... I 	4-34 

I Data from the Economjsf, London, England. 
'Data from Monthly Accounts of Trade and Nas4g4f ion. 

Data from Ministry of Labour Gazette. 
4 Data from Board of 7,-ads Journal, 
'Compiled by the St 0(1st , London. 
I Compiled by the Banker's Matazine, London, 
7 Exclusive of coal miners disqualified for unemployment Insurance on aceount of strike. 
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Table 12-Significant Statistics of the United State..-(a) General Business Factors, 

Month. 

Building 
Contract, 
Awarded' 

Pig 
Iron 

Produc- 
Lion.' 

UnfIlled 
Order. 

U.S. 
Steel 
Co.' 

Pansenger 
Auto- 

mobile 
Produc. 

Lion.' 

Cotton 
Consump- 

tins.' 

Index of 
Industrial 
Produc- 
tion.' 

redex of 
Whole- 

sale 
Price., 
Brad- 

atreet',.' 

Stank 
Debit, 
Outside 
N.Y. 
City.' 

Imports.' Exporte.' 

Thou.- Thou- 
Millions and, of end, of Thou.- Thou.. 1923-1925 Million, Million, Million, of Long Long and, of and, of =100 2913-100 of of of 
Dollar.. Ton.. Ton,. Care. Bale.. DoIlar. Dollar.. Dollars. 

1224 
June .......... 540 2,673 3,710 352 494 101 148 21,691 325 323 July .......... 529 2.664 3.539 349 484 103 150 21,559 326 340 August 590 

548 
2.704 3.513 216 449 103 155 19,847 340 380 September... 

October 520 
2,726 
3.023 

3,727 
4,109 

264 
394 

483 
544 

102 
106 

153 
164 

20,872 
24,008 

350 
374 

420 
491 

November,,. 465 3.023 4.582 329' 643 106 155 21,333 377 448 
December.... 528 3,250 5,033 279 675 108 156 24,055 394 468 

1121 

.. 

fanuary 457 3,316 4.883 273 683 206 152 23,581 427 397 
390 

.. 

2.924 4,617 320 567 207 149 19,968 389 353 
March 698 3.442 4,380 382 635 208 145 23450 443 375 
April 571 3,460 3,888 384 576 109 142 22,612 398 396 
May ......... 550 

548 
3.481 
3,235 

1,649 
3,479 

373 
340 

527 
519 

107 
107 

140 
139 

21.410 
22,460 

322 
337 

3.57 
338 

July ......... 526 3,22.3 3,603 317 461 107 138 23,234 338 369 August 800 3,200 3,542 380 501 111 137 20,514 336 386 September 562 3,116 3,593 3.51 571 113 138 21,281 345 450 October 526 3,334 3,683 290 569 111 139 24,331 878 4.56 

February------ ------ - 

ovember.., 487 3,237 8,807 220 584 108 138 26,570 378 481 December 537 

....... 

3,091 3,961 137 605 105 139 23,873 351 457 

Inn 	................. 

1927 

....... 

baulnary 384 3.100 3,800 197 605 106 140 24,723 359 429 
rebruary 3115 2,938 3,597 262 590 109 136 20,691 311 373 March ....... 621 3,483 3.553 342 694 112 136 26.537 377 420 Lpril ......... 

....... 
604 3,422 3,450 353 519 109 135 24,392 378 417, Mar. ......... ....... 

....... 

552 3,391 3,051 352 633 	............ 135 25.165 
lime......... ............  .......... .......... ........... ........... ........... . 135 	................................ 

...................... 

Table 12-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting - 	- 

Ruerve Member 8 w Stock Price.." 
BankL' Banks.' 'h - 

.j Bank Share, 

Total 	Net 
Debits, 

New 
Traded, 

. 	 e New Twenty- Twenty- 
Month. Bill. 	Rerye 

Di.. 	Ilatlo. 
Loans Demand 

and Di.- 	1)e- 
.,I 

C 
u" York.' York.' five 

ln(lU,. 
five 

counted, count,, 	posit,. 0.. 
Rail- 

, trial.. ways. 
Million, 1'.e. of par Million. Thou- Dollar. Dollar, of Per Million, of Per valueof4p.c. of ,.nlsof per r Dollar.. Cent. Dollar.. Cent, bond. - Dollar.. Share,. Share. S?re. 

1125. 
June ............ 456 77-0 13,205 22,725 388 78.46 8877 9818 26.030 30,8eo 144.42 79.57 
July ............ 468 77-3 13217 12,815 3.93 77-66 87-28 97-47 25,468 32,273 149,25 80.23 
Augu.t 580 75-0 23,375 22,755 400 76'34 8600 97.71 23,265 32,865 158.16 83.63 September 633 

.. 

725 23,832 23,046 419 7692 9854 9755 24,369 36,888 162.83 84.73 590 

.. 

725 13.901 13,082 4'40 76-73 86-06 97'48 28916 53,423 175.49 85.40 November 625 711 13,959 13,025 4.35 71-12 8622 07-53 27,009 48,982 174.39 88.13 December 750 573 14,235 13,261 4-38 7756 86-90 9781 30,313 42,875 177.74 92.46 
1126. 

449 75.0 13,949 13,034 4-35 78-59 8799 98-77 80,538 39,088 179.90 92'40 February 640 740 13,930 12,933 413 7969 8877 98-82 24,913 35.462 179.55 90-83 March .......... 632 73-4 14,052 12,901 428 7932 88-71 98-38 33,006 52,040 158.05 87-36 
May 

614 
526 

757 
743 

13949 12,829 4.30 54355) 9983 99-38 29,300 24,295 244.70 86-3:) 

October........... 

............ 
June ............ 515 753 

13.962 
14,135 

13,076 
13,252 

400 
358 

8064 
80-82 

8990 
8055 

99.43 
99.42 

28.670 
23,200 

23188 
37.990 

150.08 
158.93 

90-01 
93-56 

521 741-3 13,976 12,816 393 80'56 8911 9015 27.659 36,732 167'46 9515 Anguxt ......... 626 74-7 14,179 12,961 4•25 80'48 50-23 99.05 26,233 44,188 171'00 99-21 
September 717 72-6 14,395 13,003 4.39 99-42 8936 9001 23,618 36,901 27296 99-28 

January.......... 

October ........ 576 728 14,314 12,918 452 8031 89-52 99-41 29,416 40,213 165-54 96-26 

April............. 

July.............. 

November 

....... 

645 

.. 

.. 

72-2 14,375 13,033 444 8136 9042 9974 22.128 32,163 275-60 97.04 
December ...... 711 

.. 

70-1 24,559 23,082 438 81-95 91-19 200-14 31,802 41,891 178-42 100-54 
1*37 

.. 

393 75 14.228 12.972 4-25 82-52 9197 10038 32.904 34,255 175-51 101-47 
February 

.. 

435 785 14,2117 12,974 388 8223 91-51 10027 27.439 44,163 157-64 107.00 
January.......... 

402 79-7 4,350 13.009 398 82-66 9281 10071 36,324 49,00 191-IS 10849 March ... ........ 
April ........... . 441 79-5 14.353 13.041 408 83-19 94-74 100'67 33.331 49.935 109-17 209-31 
May............. 429 788 14,429 13.4)4 4-23..  ..... 	....... 10103 23.614 46.508 2I2-86 116.54 

	

1 Compiled by the F. bY. Dudue Corporej ion. 	'Dat.a from the Iron Aoe. 	'Reported by the United Stats', Steel Corporation. 	'Compiled by the U. S. Department u/Commerce, Bureau alIke Census. 	' bate from Federal /Ie.e,-ee 
RuUelii. 	'Data from Eradslrm-eg',, Now York. 	'Compiled by the U. S. Deparimos.i of Co, merce. Bureau of Foreign  
and Domeaic Commerce. 	'flats, from th' Commercial and Financial Chron,cle, New York. 	'Compiled by theN,,, York 7'risg Co., New York. 	"Data from the Annalist. New York. 
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Préf ace 
Lee stastque8 relatives It l'ensemble des tendances do Ia production et des conditions 

conomiques ont pris une grande expansion en cee dernières années. Des statistiques dee 
aflaires courantes, avec lee pronost ice qui en découlent, sont maintenant puhlióes par de nom-
breusee agences privécs en diff&enta pays. Plusieurs gouvernementa (entre autres celui des 
EtatslTnis), et plusieurs organisations internationalee publient aussi des revues périodiques 
de statistiques gén&ales qui se consacrent epécialement au problème de l'orientation écononiique. 

En ces dernières annes, Ic Canada a pris place parmi lee pays commerc nts et industriels lee 
plus avancés do l'univers; In comlcxité de see intéréta économiques néceseite une vigilance 
plus avertie do Is part do ceux qui t at pour mission de leur donner des directives. ('omme 
office central des statistiques du pays, Ic Bureau Fédéral do Ia Statistique coopère avec lee 
commerçants, industriele, financiers, etc., do Ia manière suivante:- 

(1) l'ar lintermédiaire de see différentee sections, ii collige un volume considerable dinfor-
matione, iriettant en lumière certains phCnomènee spécifiques courante. Ces données aont 
publiCes séparCment, immédiatement spree leur compilation. 

(2) Afin de donner un aspect gCnéral do In situation, tin résumé gCnCral des plus importantee 
et.atistiques est offert dans Ia présente publication. 

Dane tin pays aussi vaste que le Canada, le relevé de certaines inforinations est nécessaire-
meat lent; néanmoins, ii est possible de publier une revue telle que celle-ci dane le mois qut suit 
Is période couverte par lee donnCee qui en font l'objet. 

Lee statistiques ici exposéce sont exclusivement celles qui peuvent éclairer l'ensemhle de 
I'orientation tcononiique. Elles sent iréscntCas en trois groupes principaux, comine suit: 

Groupe L Statistiques des &ments du mouveinent doe affaires, notamment cellos qui 
indiquent le plus clairement lee conditions dominantes, comme (a) lee prix do gros, dCterminés 
par le iou naturel do l'offre et de In demande; (b) l'embauchage, ou l'activité courante do ce 
qui pout We appelC "I'armCe industrielle" du Canada; et (c) divers facteurs, tets quo Is 
production do groupes caractéristiques, le volume de is construction, lea fluctuations coinmer-
ciales, lea debits dee hanques et lea faillitee. 

Groupo 2. Statistiques des Facteurs bancaires et monétaires lee plus significatife, comprenant 
le montant dee dCpéts It vue, Ic montant des dépôts It terme comparativeinent aux prCte courante, 
lee billets en circulation dane le public, comparativement & l'or et aux monnales divisionnairee 
qui lee garantiseent. 

Groupe 3. Statietiques sur lee facteurs de placement et de speculation, comprenant lee couri 
dee actions et obligations, compiles dane environ 25 groupes, le montant dee préts It vue et le 
nombre des titres nCgociCs en Bourse. 

Cet.te presentation dCcoule d'uno enquête ser l'ordre de succession des tendances reesortant 
do phCnooiCnee connexes dane le monde des affaires. Le Bureau de Is Statistique no pretend pee 
interpreter ces chiffres, son but étant seulement do mettre It l'entière disposition du monde des 
afaires lee materisux nécesenires It cette interpretation. Cependant, 11 petit étre It propos de 
noter quen faisant cette interpretation, il faut tenir compte de deux facteurs: d'abord, l'effet 
dee chan gemente due entiCrement aux conditions saisonnières, lesquels se répétent independamment 
des tendancee genCrales; ensuite, l'effet de ce qu'on a appelé "Ia tendance séculaire' des progres 
du pays, e'est-It-dire lee dCveloppements qui se suivent d'annCe en annCe et qui affectent Is signifi-
cation relative des constatations courantee. 

Comme plus des quatre cinquiemes du commerce extérieur du Canada so font avec le 
Royaume-Uni et lee Etate-Unis, et quo notre situation commerciale est profondement influencée 
par cello de ces deux pays, nous avons inclus lee tableaux 10 et 11 donnant lee statistiques corn-
merciales lee plus importantes de ces pays. 

BUItEAU FDItRAL 05 LA STATISTIQLTIi, 

OTFAWA, CANADA. 
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Résumé 

ic niveau (1(v,' In VOIUYII( &le :tflures atteint durant lee deux rnois prCcCdents s'est mainteefl 
en mai. Les opratioiis forestières, Ia construction, le commerce extCrieur et lee debits des 
banques figurent parmi lee Cléments dont Ia situation est meilleure en mai qifen avril; au 
(nnt.raire, Ic chargement des wagons a dCclinC, a cause eurtout clu ralentissernent du inouvement 
des grains. Lee prix de gros, interrompant le cours de leurs decline successife, commence depuis 
iix-Iiuit moic, ont remontC en mai. L'indice dcc valeurs industrielles (actions ordinaires) a 
lgrement baissé; cependant, les actions se prCtant Ic plus a Ia sp&ulation ont continue t monter. 
.t Ia bourse de Montréal les operations ont etC tree actives, le nombre de valeurs vendues n'ayant 

dCpassé qu'une seule fois, en aoftt 1926. L'accroissement des dCpôts a terme dans lee banques 
Is porte A un total qui n'avait jamais encore etC atteint. D'autre part, Ia hausse des cours de 
16 obligations canadiennes est un autre tCmoignage de Fabondance des fonds disponibles. 

TROIS ELEMENTS CARACTERISTIQUES 
Speculation. 

L'indice de 31 actions ordinaires a cCdC quclque peu du terrain gagnC le mois prCcCdent. 
La baisse s'est Ctendue a cinq groupes de la classification, mais Ic groupe fer et acier a monte eons 
l'influence du Dominion Bridge. L'indice de cc groupe Ctait 211.1 en mai, an lieu de 2009 on 
cyril. L'indice de 25 actions ordinaires choisies parmi les plus actives, pondCrC scion Ic nombro 
dc titres vendus, denote Un gain important on faveur des actions prCtant le plus a la speculation, 
l'indice de mai Ctant 2709 centre 2563 en avril. Ii est & remarquer que certaines actions ont 
frCquemment change de mains, mais que par contre, d'autres sont restCes tout a fait inactives. 

Prix dc gros. 
1 ' un des ClCments servant ala computation de la situation Cconomique a subi un revirement 

on mai, l'indice des prix de gros Ctant monte a 1519 au lieu de 1485 en avril, soit une 
haiisse le 34 points. Cette hausse résulte principalement de l'avance marquee des prix du 
hlé et du coton brut. Par coutre, les autres groupes, c'est--dire: produits animaux, bois et 
papier, mCtaux, minCraux et produits chimiques ont, les uns et les autres, manifesté Un léger 
dCchn. 
Dépôts a terme. 

I cs dépôts a terme effectuCs dans lee hanques, dCj:t fort ClevCs an 31 mars, ont continuC 
icur ascension en avril. All 30 avril ils s'Clevaient A $1,405,200,000, dCpassant tous lee records 
prCcCdents. 

ETAT DES INDUSTR1ES CANADIENNES 
Agriculture. 

Ice semailles dii blC de printemps dane Ice provinces des prairies étaient a pen prCs 
trminCes le 11 mm. Lee semailles tardives ont pour effet d'accroltre lee premiCres estimations 

emblavures, mais leur ultime influence cur Ia rCcolte dCpendra de In temperature et de la 
e des premiCres gelCes d'automne. All premier juin l'Ctat des cultures Ctait 95 p.c. de In 
yenne dCcennale it cette date, an lieu de 103 p.c. lan dcrnier. An Manitoba, dane In Saskat- 

[wan et l'Alherta, cette cote Ctait respect ivement: 86 p.r., 94 p.c.et 1(1) p.c. an lieu do 100 pc, 
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tire défavorable subie par le Canada et lee regions des Etats-Unis on se cultive 
I a cause une hausse sur lee marches è. terme. Le numéro 1 du Nord était coté $1.64 Is 

,1eau Ic 31 mai, comparativeinent it $1.46 le 30 avril; quant a Ia moyenne quoticlienne dee 
tours, elle s'ttablit a $156 en mai, cont.re $1.45 en avril. 

La future récolte de he d'biver aux Etats-Unis Ctait eetimCe, a Ia date du premier juin, 
537,000,000 de boisseaux, au lieu de 627,000,000 dé boisseaux l'an dernier. L'Ctat du 116 de 

trintemps était bien meilleur que l'an dernier a pareille date et se rapprochs.it sensibleinent de 
lit moyenne décennale, tant 86 8 p.c. de la normale. Quoique Ia moisson dana lea pays d'Europe 
puisse étre en retard de deux ou trois semaines, on presume que la récolte sera nrma1c dana les 
rincipaux pays producteurs. Dana La Republique Argentine on Bignale une interruption de Ia 

sCcberease, mais de nouvellea pluies sont nCcessaires pour permettre l'ensemencement. 
\Iouvement des céréales. 

Lea arrivttges do bIC Ii. Is tête des lacs et dana lea ports du Pacifique so sont élcvés en inai 
inviron 14,000,000 de boisseaux, dCpassant de 9 p.c. Ia moycnne mensudlle de In. période OCKMinale, 
1919-1924, compte tenu des variations saisonnières. En mai 1926, lea arrivages aux memos 
loints avaicnt dCpassé 18,000,000 de boisseaux. La totalité des arrivages de blC depuis le 
premier aot 1926 jusqu'au 3 juin dernier Ctait de 279,000,000 de bolsseaux au lieu de 290,000,000 
tie l)oisseaux durant Ia pCriode correspondante de l'annCe prCcCdente, soit un dCclin de 17,000,000 
Ic boisseaux ou 6 p.c. 
Marché aux bestiaux. 

1.'indiee pondCrC des ventes do bétail dane nos pares a bestiaux était de 1076 on mai nu lieu 
de 109-1 en avril et 1134 en mis de l'annCe dcrniêre. Lea arrivages do bétail durant le mole 
tic rnai out suti une nouvelle r6duction. Lea ext6ditions  de bétail pendant le mole do noti out 
titC infiniment moindrea qu'en mis 1926; durant lea cinq premiers mois de l'année elba out a peine 
atteint le tiers de celles des cinq premiers mois de 1926. La cessation des achats pour la Grande-
Bretagne eausa tout d'abord tin certain malaise stir le marchC pu.is notre commerce jut Crieur 
et qtielques exportations flux Etats-Unis, dana lea Ctats du littoral du Pacifique, absorbCrent 
iapidement Is bétail autrefois (leStiné a cette exportation. l'endant le mole entier lee cours se 
itaintinrent nu niveau le plus Clove de l'année; a Ia fin du mole lie avaient monte de $0.50 depuis 
li- commencement du mole et dépaseaient de $1.01) lea cours do mai 1926. 

Coniparativernent aux cinq premiers inois do 1926 Ic mouvemont de8 porcs dCpasea celui 
tie I'an dernier. Pendant le mois le commerce fut instable Ct lea cours mont.rèrent une tendance 
\ faiblir. Dans lee pares a bestiaux Ic marchC manquait de fermeté; cependant, on coustate 
tine aucinentation sur rnai 1926 des exp&htion.s (lireCtes aux salaisons. 

\laII it actures. 
dice pondCrC du volume do Ia fabrication, ajusté aux tendances saisonnièrcs, r5vCle 
iveau do Ia production en mars et avril a dépassé considCrablement celui des dix-sept 

in, ircCdents. Rappelons que cet indice monta considCrablement on octobre 1925 et se 
inaintint a cet étiage jusqu'en février dernier. En mars et avril derniers ii se produisit tin autre 
bond, l'indiee montant de plus de 60 points au-dessus de Ia pCriode de base. L'industrie primaire 
lu for et de lacier, sujette a de larges fluctuations, fut l'uno des causes do cette hausso durant 
lee derniers mole. La production du papier a journal a dCpassé lee plus hautes marquee ante-
ieures, tant A cause do louverture de nouvellee papeteries que de l'addition do machines nouvelles 
bins des manufactures anciennee. L'industrio automobile atteignit un nouveau record en 

HI, suivi par une certaine regression en mai. 11 eat sorti des usines 25,708 autos et camions 
en inal, au lieu de 31,811 on avril. 

Au premier juin 1926, l'indice de l'embauchage dana lea plus grandes industries maunfactu-
ri na était a 988, au lieu de 939 et 883 aux memos dates de 1926 et 1925. 

Commerce extérleur. 
I.e volume de notre commerce extérieur en mal, fut tree satisfaisant, taut aux importations 

Ii:utx exportations, Ctant supCricur aux chiffres d'avril, après ajustement, on raison des varia-
tions saisonmCres L'indice du volume des importations Ctait de 138-2 en mai, au lieu de 
1372 on avril. Quant a l'lndice des exportations il Ctait A 170-5 en mai, au lieu do 170-0 en 
avril. La valeur des importations était estimCe A $94,412,437 et celle des exportations a 
$111 ,297,9S7. laissatit tine balance favorable de q 1 6,885,548. 
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FINANCES 
Operations bancaires. 

En avril, les prêts courants ont dépassé 11,000,000,000, pour Ia premiere fois depuis avril 
1924. La liquidation des préts courants commencée en 1920 se continuait jusqu'aux premiers 
mois do 1926, date t laquelle fut atteint le point le plus bas de Ia période cl'apr"s guerre. Depuis 
prCs dun an et demi les emissions d'emprunts so sent multipliCes, signe d'un renouveau d'activitC 
des affaires. Au 30 avril dernier ces prêts s'Clevaient it $1,022,400,000, soit une augmentation 
de $91,400,000 sur Ic ehiffre de l'annCe prCcCdente ou plus do $ p.c. Los prCts it vue an Canada 
se soot aecrus de $12,000,000 et los prCts a vue ailleurs se sont accrus de $34,200,000 durant In 
memo période. En raison de cot accroieinent consi(hraJ)le des prCt.s par des consentics, los 
banques durent liquicler one partie de leurs portefeuilles, lesquels s'Clevaient en avril it 
$527,600,000, comparativement it $549,800,000 it pareilie date de i'an dernier. 

Au 30 nvril Ic passif des banques s'élevait it $2,840,000,000, suit tine augmentation d'environ 
$116,000,000 ou 4 p.c. dans le cours do l'année. Plus do Ia moitiC do cette augmentation est 
due it l'avance soutenue des tlCpots it terme, qui formaient en avril dernier Ia masse iinposante 
de $1,405,200,000. Lea dépôts it vue, eiix aussi, ont augmente et Ce, dana une proportion plus 
forte. 

Le parallèle de mois en mois entre lea facteurs bancaires est quelque peu compliquC par Ia 
néccssitC (le tenir compte de i'ClCment saison. Lea augmentations et lea (liminutions sont 
particuliCres it certains mois ct par consequent sans signification, drns une interpretation de 
l'effet des facteurs bancaires sur la situation Cconomique. La seule niCthode logique consiste 
it Climiner l'ClCment saisonnier. Lea prineipaux facteurs bancaires ont rCaiisé des gains impor-
tants durant avril. Le J)aSSif s'est accru do $46,000,000 pendant Ic mois, les dCpCts Suit a vue, 
soit It terme, contribuant It cet aecroissement, d'une maniCre substantielle. L'augnu'ntatioii do 
$13,800,000 constatCe dans lea dCpSts a vue s'explique surtout par los tendanees saisonniCres. 
Quant It. l'actif, ii s'est augmentC de $45,000,000; d'autre part, si los préts a vue et les prêts It 
terme consentis all Canada ont augmentC, ces augmentations ont Cté compensCes et all delit 
par Ic dCclin do $37,600,000 que l'on rcinarque dana Ia culonric prCts S vuc ailleurs. Le 
portefenille des banques an 30 avril valait 1527,600,0(X), au lieu do $509,800,000 flu 31 mars, 
soit one augmentation de $17,800,000 oil 35 P.C. 
Speculation. 

Lindice hebdomadaire des valeurs do bourse publiC par Ic Bureau FCdCral tie Ia Statistique, 
et destine It hi mensuration des fluctuations (k's cours au regard do Ia speculation, denote quo 
le mouvement do hausse remarquC clepuis qut'Ique tetflps seat contifluC avec fermetC pendant 
lea quatre semaines do mai et les deux premieres semaines tie join. Pour Ia semaine terminCe 
le 14 juin, cet indiee Ctait 3558, au lieu de 3140 pour In semaine terminée 10 7 mai, suit une 
augmentation do 41 8 points ou 13 p.c. Durant cette semaine du 14 juin In moycnne des cours 
était phis basse pour 13 valeurs, plus haute pour 10 ct statiotinairo Pour 2 des 25 valew's 
constituant i'indice, mais lea valeurs a Ia hausse exercêrcnt sur lindice In plus forte influence. 
Lea vak'urs suivantes: Brazilian,Winnipeg Electric, Dominion Bridge, National Breweries et 
Steel of Canada Ctaient en haussti; nu contraire, international Nickel, Massey harris t't Quebec 
Power Ctaient en baisse. 
Placement. 

La fermetC du inarchC all regard des obligations eat dCmontrCc par in hausse do l'indice do 
16 obligations canadiennes, qui attcignirent Ic point Ic plus ClevC dii mouvement actuel it 1108, 
coinparativement it 1095 en mai 1926 et 1103 en avril dernier. La deinande soutenue do ces 
obligations, nonobstant l'attirance susceptible d'être exorcCe par la sp&ulation, pout Ctre attri-
buCe it tin aceroissement de richesse ou no moms do bien-Ctre de la masse de In population. Los 
nouvelles emissions placCes stir Ic inarchC durant les cinq premiers mois de l'annCo se sont bien 
vendues dana l'ensoinblo. 11 non reste entre lea mains des courtiers qu'une proportion modique. 

SITUATION DES AUTRES PAYS 
Etats-Unis. 

Le volume des affaires dui-aiit avril et miii fut quelque pen infCricur an nivoau Clove atteint 
en mars. La regression durant Ic second triine.stro fut pins lnarqliue quo I'an dernier pendant 
Ia memo pCriode, mais notablement moms forte qu'en 1924 on en 1925. L'inclice du mouvement 
des affaires compute par l ... Annalist" Ctait do 1033 en avril, an lieu de 1071 en mars et lea 
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statistiques los plus rtcentes tmoignent d'une nonvelle haissc en miii, quoique kgrc. Los 
nfornmtioiis cjneernant lea printipaux groues induatriels font espérer que de nouveaux usages 
1e l'acier sufliront presque it conipenser lea pertes subies par I'affttiblissement cle lit consommation 

dana certiuns groupes, notamment lea cheinins de icr, automobiles, ptrole et agriculture. C'est 
cc qui explique quo si leur importance a diminu, le nombre des commandos n'a guère vane. 
I )ana l'iudustrie textile une amelioration seat manifeatee (lana le groupe "autres niarchandisea", 
titrilnuablc dune part aux prix levs des matièrea prc'Iuirus, mais surtout au fait quo lea stocks 

niniencent it spuiser, tint. dana Ic grog que dans Ic d(t:til, et aux efforts accomplis pour Mrndre 
I usage do eotun, nulintenant a has prix. 

Los industries dc Ia construction et do lautomolile no furent quo mod&ément itctive, leur 
oltifYro (uaffairfa pour l'anne Clint infCrieur it ccliii do lan dernier. L'exportiitiun des automo-

tics continue it gagner du terrain, mais la preparation do nouveaux niodi1es ralentit aetuelle- 
tilt In production. 

Speculation. 
Inc gniwde activitC rCgna pamnu les spCcuuateurs itha bourse diirant Ic inois de miii et nomlire 

valour n,oiilirent rapideinent .Au prolnier jim, hi niovenne ((CS cours do 25 valeurs jtid,is-
riolles Ctait 2145 CoililianiLt iVenient. 1995 Ic 2 anti 	onobstant cette hausse do hi movenne 
ii const.ata une certainc irrCgulanitC chez diff(rentes valeura intCressant plusieurs groupea. 

Prix de gros. 
Lun des Cvénements lea plus sensat.ionnels fut incontestablement Is hausse notable des 

emma stir lea marehCs des eCrCales; si cc niouvenient so maintient il pout timelier do sCriouses 
risCquences. La haUsse des eCrCales fit causCe par l'ext.rCme sCeheresse qili regna diiis lea 

i ions aud-oucat ainsi qe par lea grondes pluies qui retardCrezit les semaillea dims Ic iuord-uueat 
tiadien et le nord-out amCricain. 

l.oyer de l'argont. 
Durant it 1111,15 de mal Ic nmrchit do l'argent fit. preuve (tune gnande fermetC. L'nccroiasernent 

ti,'onstkrC des prêts consentis par lea courtiers commence it ((evenir inquiétant, le total Ctnt 
pitsque Cqiiiva(eiit aux maximum at.t.eint duiis lea premiers mois dc 1926. Le papier (IC 

mmeree do pr(nmier choix Ctait cote (Ic 4 p.c. it 4 1, p.c. pendant li inois et Ic taux moyen des prCts 
viii' Ctait 4 c ; it 9)) jours cc taux Ctait do 4g p.c. pendant Ii premiere somiuno do miii, inais 

liiriìr,t hi (IPrIli.rr seniaine ii oscilhait entre 41 P'  ct 41 p.c. 
(;rande-Bretagne. 

I . fail le p;is saillant dans 1a situation eeononiique do ii (Irande-l3retagne cest lii reiliietion 
ii I nil re des thiimeurs it 975,2(N), it lii date dii 23 miii, chiffre qui n'Ctait jamtiiii i1i'endu nussi 

pills 1920; cependant, ii ruinonta it 1065(N) :iu 30 mu, 
.\Il regard des exportat.ions miii hit Ic meilleur des mois do 1927 (lO,660,000 au-dessus 

I vrl ; los inipurtat ions, dies inissi, out tiugmont C. 
I taut re part, Ic coninwree du eharbi in traverse tine dCpression causCe pnr I' uiterdii' t ion 

'" Ic gouvennoment fnançais d'iinport.cr do hi houjile en France it p:trtir (In lirermer mm, si cc 
iiest en vi'rtu dun permis spCcual. Mais ce nuage pout avoir an bordure d 'argent en cc iu'il 
font au,aisser Ic prix do ('harbon in (rande-Pri'tagne, diniinuant unsi lea frais gCnCraux (lea 
ii ulust rn's do her it di' I 'icier. lii prodnei Oil (Ii for en glause en miii fu t do 7211000 ton m's, 
iii lieu do (91 ,0(X) 1,IIIIIO$ On nvril, chifirt' qui iiiiv:tit rns  ('tC atteint depuis pliisn'irs itnn'es; 
((halt it lacier an prodiivtion en nuti atteignit gK3,0M tonnos. 

U i'im dv vue tinancu'r In sit lUt) ion na iias am('liorCe, hi }tanq UC ilt France iv tnt ro iris 
posseion dun,' quantitC eonsii:ICi'auile dor haiC en gage it In J3uuiqio dAngletemre; ccci 
Cloigne toute icke, iii moms quint nu prCsent, dune nouvelle rCduetion ((U tiWX ties hanqiies. 
La ru p' ure avee Ia It (15810 Ift' seitiblo pits d''voir produire d' trCs sCricux etlet s d 'aut,re part , lea 
r('ie dii lois pureint'iit platonii uos do hi C infCriiiec do U onCve nont eu nut offt't tin iin'diui ni 

lr lo commerce tie l'I'urope, iii stir c.elui de l'uiiivers, dont lii restoration eat anxieusement 
it tendue par In ( rariile-ltretngne. 

Solon tii,' Statist k's omissions des ein(1  premiers mois do 1927 so sont ClevCes it £212,153,522, 
lit 1.36,0.13,3211 pour lea dominions ct colonies et £15,435,054 pour lea pays Ctrangers. Sur 

I £16(1,000,(I00 (l'Cmissmons pour lea besoins domestiques, plus do £69,000,0(N) furent aliaorhCs 
al (clii prun I 4 ji.c. t'inilii IC. 

I1t'hiE.ki' }IiltAL DE LA STA'rISPIQtIE, 

OTrA\A, le 20 join 1927, 
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