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MONTHLY REVIEW OF BUSINESS STATISTICS 

PREFACE 
The collection and analysis of statistics relating to the current trend of production and of 

economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statlStic8, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and indus-
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the I)oininion Bureau of Statistics is assisting business executives as follows:- 

(I) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspcetus of the situation, a general summary of the more 
important statistics is given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow' 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:- 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (al  wholesale prices, which represent the visible resultant of 
the contending forces of "supply ' and "demand "; (b) employment, or the current activity 
of what may be called the "mdustrial army" of Canada; and (c) miscellaneous factors, such 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi-
diary coiui available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related l)lenomena in the business world succeed each other. The Bureau of Statistics makes no 
attemj)t at the interpretation of these figures, its object being solely to place the materials re-
quired for interoretation readily  at the disposal of the business public. It may be pointed out, 
however, that in making such interpretations two fact,ors should he taken into account, first 
the effect of changes due entirely to seasonal conditions which recur independently of general 
trends, and secondly, the effect of the so-called "secular trend" of the country's progress, that 
is, the broad development that is taking place from year to year affecting the relative signi-
ficance of current records. 

As over four-fifths of Canadian external trade is carried on with the United]Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 

DoiuiNuoN BUREAV OF STATISTICS, 
O!rrAwA, CANADA. 
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Doatixiox STATISTICIAN: R. H. CoSTs, B.A., F.S.S., (HoN., F.R.S.C. 
ChiEF, Ba.xcii ON GENERAL STATISTICS: S. A. Cvrnioa, M.A., F.S.S. 

ASSISTANT ox BusiNEss STATISTICS: S. B. SMrriI, M.A. 

THE GENERAL BUSINESS SITUATION IN CANADA, JULY, 1927 

(Norr: Monthly 8tatitics for 1924 in Tables I to 11 and for 192$ in Table 12, were given in full In the Roview of November, 1926.) 

Summary 
The physical volume of business in ('anada (luring the first six months of 1927 was greater 

than in the corresponding period of the preceding year, according to the index rnaintaihie(l by 
the Dominion Bureau of Statistics. The index indicated a gain amounting to 9 p.c., the preli-
nunary figure for June being slightly below the high point of the preceding month. In the com-
parison of the half year, most of the factors upon which the index was based showed important 
increases. The output of the forestry industry averaged about 6 P.C. greater, while the value 
of contracts awarded, indicative of the trend of the construction industry, was somewhat below 
the high level of the first half of 1926. The output. of manufacturing concerns increased nearly 
8 p.c.; which was very satisfactory in view of the high rate of operation during the early months 
of 1926. The value of imports increased 95 p.c., while the exports declined 16.4 p.c., but the 
external trade statistics would be considerably more favourable if corrected for the difference 
in prices. The inerease in bank debits, after being placed on a physical volume basis by elimin-
ating the price element, was 10 P.C. 

Another economic feature of the first half of 1927 was the rally of wholesale prices in May 
and June after a steady decline lasting more than a year. A moderate reaction on the stock 
market was experienced toward the end of the period, and trading was especially heavy, indica-
ting the widespread interest in speculative dealings. 

Notice deposits declined in May after reaching in the preceding month the highest point 
in the history of ('anadian bunking. The price of Canadian bonds continued to advance, showing 
the tendency toward lower money rates. 

Three Representative Factors 
Wholesale Prices. 

The first important rally in wholesale prices after the steady decline which began in January 
1926, took place in iMay and June 1927. The recession during the first four months of the year 
was a continuation from last year of a world-wide movement caused in part by conditions of 
demand and supply in important commodities and in part by the return to the gold stan(lard 
by several nations. The rally in May and June was eluefly due to the uncertainty as to the crops 
of the present season and the consequent advances in grain and cotton prices. 

Industrial Stocks. 
As a natural sequel to the rapid advance of preceding months, industrial stocks experienced 

a comparatively mild recession in May and June according to the index of 31 industrial stocks. 
The maximum point was reached in April last after a steady advance from May 1926. From 
a broader standpoint, the advance may be said to have been in progress from June 24, the only 
pronounced reaction during the whole period being that from March to May 1926. 

Notice Deposits. 
The high point on the present movement for notice deposits of the chartered banks was 

reached on April 30. The total then attained was $1,405,200,000, constituting a record in the 
history of Canadian banking. During May notice deposits declined to $1,389,800,000, counter-
balancing the increases of the two preceding months. 
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THE STATE OF CANADIAN INDUSTRIES 
Agriculture. 

The official crop report issued on July 11, while subject, to changes due to subsequent revi-
sion of the acreage and to the effects of the season between June 30 and the time of harvest, 
indicated that excessive rain had retarded crops in Canada to a considerable extent. The fore-
east for wheat was 325,075,000 bushels, of which 305,052,000 bushels is the prospective crop 
of the prairie provinces. The condition number for wheat based on the average yield per acre 
during 1917 to 1926, was 100 on June 30. In other words, the yield of wheat, as judged by the 
condition of the crop at the end of .June, will be equal to the average for the preceding ten years. 
With two exceptions other crops were not faring so well, their condition numbers being uniformly 
below the average for the ten year period. The exceptions were the valuable hay and clover 
crop, which had a condition number of 101, and rye with a condition number of 104. 

An index number of the yields JICF acre of the Canadian field crops, based on the average 
yields in the ten-year period from 1915 to 1924 and weighted according to the values of the 
crops in the same period, was OS as on June 30. This compares with 104.6, the final index 
number for 1926. Comparative iiumber.s for preceding years were 92 in 1924 and 112 in 1925. 

Owing to the lateness of seeding, especially in Manitoba and Saskatchewan, the wheat area 
showed a curtailment of 1.676,748 acres or 7 p.c. The total area sown to wheat in Canada was 
estimated at 21,350,200 acres, as compared with 22,987,048 acres finally reported for 1926. 
Speaking generally, the acreage under field crops according to preliminary estimates will be 
somewhat less than in 1926, with the result that the volume of production will be slightly less 
than is indicated by the index of yields per acre. The total area sown to all field crops except 
grain hay in Canada for 1927 was estimated at 53,461,600 acres, compared with 55,017,271 
acres in 1926. 

The unfavourable outlook for the wheab crop in Canada may be greatly altered as the season 
advances. It was reported that the new crop was making substantial progress-60 to 70 lIe. 
being in shot blade, with moisture plentiful and with a remote possibility of serious rust damage 
unless weather eonditinns become less favourable. 

The price of No. 1 Northern wheat averaged $1.61 per bushel during June compared with 
$1.56 per bushel in May. The world wheat market situation continued relatively firm, with 
Liverpool prices showing an advance during the week ended July 9, reflecting the continued 
demand for wheat from European consuming countries. While world shipments during the 
past season were the largest on record, considerable wheat must still be obtained from exporting 
countries, particularly since European harvests are reported one to two weeks late. According 
to the last official estimate, the domestic winter wheat crop in the United States will be about 
48,000,000 bushels below last year's harvest, but the spring wheat crop will be 69,000,000 bushels 
larger. Present indications are for some increase in European and North African crops. These 
increases do not appear to be great enough to make UI) for the reduction in Canada and in the 
Southern hemisphere, resulting from unfavourable seeding conditions. 

Industrial Production. 
The remarkable increase in the physical output of Canadian industry in the first five months 

of the present year, compared with the high level maintained in the corresponding part of 1926, 
indicates that the country is now enjoying a period of industrial expansion in most lines. Con-
sidering forestry, mining, construction and manufactures— the four l)rrncipal branches of industry, 
which, with agriculture, are engaged in the production of commodities, the output in the first 
five months of 1927 was 10 p.c. in excess of the corresponding period of 1926. This was deter-
mined by the maintenance in the Dominion Bureau of Statistics of an index number of the 
PhYsical volume of production in the four branches in question, weighted according to the net 
value of production in the period from 1919 to 1924. 

Manufactures. 
From March to May the physical volume of manufacturing in Canada reached a higher 

level than in any previous period. The monthly index of munufactures indicates that opera-
tions in January and February were maintained at about the level obtaining from October 1925 
to December 1926. The advance in the index in March to May was attributable especially to 
the activit.y in lrirnary iron and steel plants, although other industries, including the automo- 
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bile and newsprint industries and lumber and flour milling, showed increased outputs. The 
average index of the volume of manufactures during the first five months of 1927 was 157 com-
pared with 144 in 1926, an increase of 9 p.c. Employment in manufacturing industries on June 
1, 1927 was at a higher level than at any date since 1920. 

Construction. 
Construction in Canada attained in the second quarter of 1927 a high level only slightly 

below the totals of the corresponding period of 1926. The value of awarded contracts during 
the first six months of 1927 was $191300000 compared with $194,500,000 in the first half of 
1926, a decline of $3,200,000 or 1-6 i.e. As the cost of building materials was somewhat less 
in the present year, the decrease in the volume of building was even less than indicated by the 
value statistics. The figures for 1926 included a number of very large contracts, while in 1927 
a greater distribution of smaller projects was in evidence. 

Transportation. 
In view of the further expansion in industrial production and commodity distribution, 

the revenue carloadings during the first six months of 1927 showed considerable increase over 
the corresponding periods of 1925 and 1926. The loadings in the first six months of 1927 were 
1,559,592 cars, compared with 1,465,862 and 1,315,759 cars in the first half of 1926 and 1925. 
The increase over 1925 was 18-5 p.c., while the high level of the first half of 1926 was exceeded 
by 6-4 p.c. As a result of the heavy movement of freight, the gross revenue of the railways 
showed a substantial gain during the first six months of 1927. The gross revenues on the Cana-
diaii lines of the two great railways were $192,133,000 in the first six months of 1927, compared 
with $186,374,000 in 1926 and $162,607,000 in 1925, representing increases of 18 p.c. and 3 i'.c. 
over 1925 and 1926 respectively. 

FINANCE 

The striking features of Canadian banking in the last five months include the continued 
increase in the notice deposits and the more rapid increase in current loans. Tho notice deposits, 
it is true, showed a decline in May, after having attained the highest point in history at the end 
of April. The lowest point for current loans in the post-war period was reached in February, 
1926. Since that date a steady advance has been in j)roess until in May current loans amount-
ed to $1,02'2,700,000 or $160,000,000 in excess of the minimurn point of February, 1926. Des-
pite the fact that current loans have increased faster than the notice deposits, the investment 
holdings of the banks increased since the first of the year until on May 31 the total was not much 
below that of May 1926. The liquidation of the latter part of 1926 was nearly counterbalanced 
by increases during the first five months of the present year. 

Industrial Stocks. 
In sketching the course of the speculative markets during the first six months of 1927, it 

is apparent that the average price of variable dividend stocks was at a high level. The maximum 
point on the movement which had continued from •June 1924, was reached in April, when the 
index for thirty-one Canadian industrial stocks was 306.2. Minor recession during May and 
June may be regarded as natural after the rapid and sustained advance of the preceding months. 
The index receded to 3035 in May and to 2961 in June, but the trend of a weekly index indi-
cates that in the early weeks of July the advance was resumed. 

Investment. 
The sales of new issues of Canadian bonds during the first six months of 1927 were about 

$282,000,000 compared with $349,400,000 in the corresponding period of 1926, when the total 
was augmented by extensive government financing. About 40 p.c. of the sales of the present 
year were effected in Canada and the remainder in the United States. The price of Canadian 
bonds, according to an index of 16 seasoned issues, continued during the last six months the 
steady advance in progress for several years. In June the index was 1110, compared with 1102 
in January and 105 in June 1924. The increase in the price of bonds reflects the gradual decline 
in interest rates as well as the greater confidence placed in the bonds upon which the index is 
based, in view of improved business conditions. 
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Public Finance. 
In the first quarter of the current fiscal year (April-June inclusive), the ordinary revenue 

of the Dominion reached $120,165,000, as against $112,721.000 in the same period of last year, 
in spite of the substantial reductions made by the last budget in the sales tax and in the income 
tax. The customs revenue increased from $35,219,000 to $40,426,000, the income tax revenue 
from $37,709,000 to $41,195,000 and excise duties from $11,294,000 to $12,831,000. On the other 
hand, excise taxes, of which the " sales" tax is the most productive (this tax is now 4 per cent as 
compared with 5 per cent last year), yielded only $15,517,000, as compared with $18,363,000. 
Postal revenue for the quarter was $6,719,000 as compared with $6,900,000 for April-June, 
1926,—a very satisfactory showing in view of the loss through the return to 2 cent postage. 
Indeed, the buoyancy of our revenue is convincing evidence of the prosperity of the country. 

The total ordinary expenditure for the quarter was $75,471,000 as compared with $72,061,-
000 last year, but other expenditures were smaller this year, and the grand total expenditure 
was only $78,691,000 as compared with $80,747,000. A ' on-active" loan of $5,000,000 to the 
Canadian National Railways last year has nothing corresponding to it in this year's accounts. 

The net debt of Canada on June 30, 1927, is stated at $2,305,897,618, as compared with 
$2,357,757,311 at the same date of last year—a reduction of nearly $52,000.000. In other 
words, during the past year we have been paying off debt at the rate of $1,000,000 per week. 

CONDITIONS IN OTHER COUNTRIES 

United States 
A minor reaction in the physical volume of production of the United States occurred in 

April and May, after the high level reached in March. The construction industry was busily 
engaged in recent months, tending to support the structure of general business. The manu-
facture of automobiles did not reach the high level of the corresponding months of 1926, and 
the preparation for new models restricted production in the second quarter. The steel industry 
operated at a lower percentage of capacity, the production of steel ingots being in lesser volume 
in June, while the unfilled orders of the United States Steel Corporation showed a slight gain 
during the month. In spite of efforts toward restriction undertaken by a group of the chief oil 
producers, the output of petroleum passed all reasonable bounds, resulting in a reduction in 
the prices of oil to new low figures. 

Speculation. 
The stock market had several reactions in June, during which precipitate declines in prices 

occurred. Different circumstances contributed to this result—the steady rise in broker's loans, 
active speculation, and the rise of prices to extreme heights. 

The bond market was heavy and more or less weak on all except the highest grade issues, 
mainly because brokers were having difficulty in disposing of some large new issues recently 
offered for sale. 

Wholesale Prices. 
During the first four months of the present year wholesale prices continued to decline, while 

in May the uncertainty as to the crops altered the situation. Cotton and grain prices advanced 
upon the receipt of unfavourable reports from agricultural sections. The rise in farm and textile 
products in May and June was sufficient to counterbalance the decline in other groups. The 
result was that wholesale prices tended for the time being to assume the appearance of stabi-
lization. 

Interest Rates. 
Firmness continued in the money market during the early part of June, without any inipor-

tant change in quotations, and firmness was again the feature at the extreme close—this time 
at somewhat higher levels. About the middle of June there was an easier tendency for a while, 
owing to heavy payments by the United States treasury in redemption of maturing government 
obligations and for interest payments on U.S. bonds, offset in part by June income tax payments. 
Prime commercial paper ruled at from 4 p.c. to 41 p.c., while time money was 4 p.c. during the 
first two weeks, strengthening to 4j p.c. in the latter part of the month and to 41 p.c. in the 
early weeks of July. 
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Great Britain 

The British unemployed numbered 1,004,600 on June 27, including 649,900 wholly un-
employed, 288,800 temporarily stopped, and 65,900 unemployed casuals. These figures show 
a slight increase and may be partly due to the unfavourable weather for agriculture. 'l'hese 
unemployed include about 211,500 unemployed and unabsorbed miners, of whom about 100,000 
were only temporarily stopped. 

Trade figures are also disappointing: while imports at £99,328,000 were nearly £3,000,000 
higher than in May, exports of British goods were only £55,982,000, a drop of £7,294,000. 

The coal trade continues depressed, and some coffieries are closing down because of the 
absence of a profitable market. On the other hand, iron and steel industries are more active, 
and the latest reports show that Britain is again by far the world's greatest shipbuilder. At 
the middle of the year, Lloyd's reported 1,390,000 tons of shipping under construction, in Great 
Britain and Ireland, as compared with 407,000 tons in Germany and 226,000 in Italy. Holland 
stood fourth with 171,000 tons and the U.S. fifth with 147,000. 

The cotton trades are showing some improvement, in view of the favourable monsoon season 
in India and the improved political outlook in China. 

New issues of capital in the first half of 1927 according to the Economist, amounted to 
£207,563,800, as compared with £120,765,200 in the correspoting period of 1926. However, 
if British Government loans are deducted, the figures are £1404 millions in 1927 as compared 
with £113.1 millions in 1926. Money raised for Empire countries in the first half of 1927 
amounted to £34,342,000, as compared with £16.I98,000 lent in foreign countries. 

DoMINIoN BaEAt OF S'FATISTICS, 
Orr.w., July 20, 1927. 

45162-2 
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Table I. Trend of Business Movements 

Produc- Stanuhe- Imports. to  

'4 

Pan. Produc- 

Pea- 

mobile 

8 

Avaib 

Crude 

Thou- 
sand 

Thou- 
sanhl 

Thou- 
,, 

Thou- S ort Ong Number 
000 

Short ON 
Barrels. Pounds. I'ouiels. Pounds. OUS. OflS. OflS. Tons, G a one. 

1125. 
January 	......... 1,710 55.542 3,207 14,658 121,605 28,302 27,126 8,301 1,565 2,574 31,179 
February 1.545 70,351 2,862 10,338 115.809 29,506 37.221 10,779 1,693 2.132 19.495 
March ........... 1,670 88.552 5.262 12,981 120,452 63.932 107.605 13,014 2,089 1,743 28,397 

1,236 77.211 3.130 8.059 129.079 60.065 89,335 15.515 1,576 1,217 23,834 
1.014 106.938 3,432 8.949 130,198 63,204 100,25(1 18,351 1.888 1.870 24,472 

June ............. 1,247 100,437 3.785 6,313 124,394 45,893 63,140 14,249 1,791 2,165 31,10!) 

April..............

July ............. 1.339 114,822 3.813 4,158 121,849 20.946 22,471 11.140 1.845 2,49S 49,793 
August .......... 1.032 90.326 3.544 4.343 120.959 26,513 25,007 7,430 1,486 3.116 38,751 
September 11600 91,913 2,693 5,755 124,889 34,609 37,094 10,372 2,480 2.975 42,163 

2,310 78,581 4,031 10,585 137,670 74.013 108,868 13,921 1,694 3.131 44,769 
November 2,141 

.. 

97.151 3,836 15.649 132,332 68,535 73,205 8,741 2.237 2,989 41,474 
Dei-enihr 1.730 72,305 5.032 19,371 136,983 54,889 62,352 7,49.3 1,731 2,791 60.831 

1126. 

M ay............... 

October.......... 

1,416 57,000 
74,005 

4.901 19.209 139.698 56.844 68,533 11,781 3,698 2,131 38,332 January. ....... ...
February 1.422 

1,1103 

.. 

.. 

.. 

77,854 
4,178 
4,659 

11,980 
11,291 

135,663 
154,083 

49.746 
53.251 

53,157 
58,765 

14.761 
17,989 

4.077 
4,385 

1,965 
2,353 

35,405 
59,570 Mpreli .............

April ............ 71,621 3,617 7,350 151,739 67,607 79,9311 17,929 3,573 1.003 23,947 
May.............. 

..1,404 
1,488 64,751 . 2,776 9,737 153,069 72,762 89,513 21,129 3,605 2,416 43,143 

June ............. 1,649 101.459 2,662 8,565 158,601 70,584 81,277 18,818 2,933 3,189 48.072 
July ............. 1,212 110,903 3,478 8,925 165,037 67.232 64.947 12,953 2.255 3,179 56,596 
August .......... 
September 

1.044 
1,134 

108,049 
87,885 

4,220 
3,036 

4,959 
5,536 

162,545 
161,387 

50,780 
64,187 

40.674 
55,837 

12.782 
12,414 

2,503 
3552 

2,858 
3,139 

32,301 
85,377 

October ......... 2,231 

.. 

. 

109,447 4,177 12.607 108,860 70,124 53,542 10,595 4,871 3.422 73,870 
November 2.089 

.. 

112,979 3.467 16,952 164.798 52,345 84,311 6,744 3,051 3,433 55,181 
December 1,715 

. 
90,165 4,134 16,517 163,717 53.971 58,493 6.052 1,700 3.647 58,480 

1927. 
January ......... 1,496 54,862 4,356 21,278 161,724 51,717 58,55! 11.745 3.631 2.806 52,222 
February 1,231 

. 
58.079 5,869 12,278 150.773 58,695 55,620 14,826 3,829 2.595 31,052 

1,454 75,664 8,423 13.040 174,094 75,937 107,391 19,099 3,534 2,905 50.195 March ............... 
1,154 54.187 3,380 10375 166,439 77,240 109,107 28,090 3.721 2,408 32,450 April.................

Maw ............ ......1,4.55 87,585 5,644 10,179 171.819 78,987 91,711 21,991 3.7...... ....... 	..... 35,509 
June........................ 85.186.................. 170.590 68.437 56.040 16.470 2,7'tR.  ---- 	................ 

SeeTablels. Monthly Output, etc. 

Table Ia. Monthly Output of Central Electric Stations in Canada. 
(Thoiwands of I'1i lo ,vatt Ilours) 

(A note on the output of Central Electric Stations was given in English on page 10 of the May Number of the Review, 
and repeated in French on pages 21 and 22 of the June Number.) 

Totals for Canada Generated by Water'Power Generated by Fuel 

- Mri- Prairie British Prairie Other ' Water Fuel Total ° Quebec Ontario Pro- Colum- Pro- Pro- Faports 
vinecs vincen his vcnces vucces 

1925 
January ............... .775,798 14,441 790,229 7,490 265,831 398.029 48.406 54.032 11,242 3,199 91.300 
February .............. .712.8011 12,21)1 725.022 7.470 266,504 349.893 41.801 47.326 9.655 2.561 70.280 
March ................. 12.201 811.840 8.104 510.3611 351.286 42.1130 57,050 9.947 2,25.4 100.1 60 
April .................. 704,438 11.524 605.062 9,1187 319.291 368.154 41,685 55.636 9,181 2,343 1011,335 

801,3(14 10.251 911,655 0.914 318,599 372,40:1 44,607 55.877 8.355 1,904 101,354 
June ................... ..758.614 10.3112 761)006 10.201 71)6,717 359.003 41.227 53.571 8,206 2,186 107,1(12 
July ................... 

..799.7:111 

785.554 11,115 7110.669 10,925 312.5115 360,005 44,75.4 57,305 8.644 2,471 10(1.630 

May.....................

August ................ 764.0811 11.510 770.159 9,396 3(15,43J  380.901 41.907 57.055 8.530 2.1)81) 111.181 

.. 

802,433 13,221 815,6,54 8.901 .305,203 384,6:111 47.449 56:148 9,254 3.987 116.542 
Oloher ............... 895,631 15,80:1 911,434 10,580 333.258 4.32,144) 57,924 01,6116 10.5.31 5.272 1211,143 
November ..... ....... 879.53!) 

.. 

21.683 901.222 12.162 324.196 422.251 51)454 61.467 11.028 10.635 114.443 

September............... 

915,052 

.. 

16,041 931.0113 12,698 325,720 449,884 62.654 114.01)8 12,491 2,550 117,002 
1926 

.. 

January ............... 897,651 14.224 811.876 9,535 305.633 4-17.502 61.692 73.782 11.840 2,384 113.026 
February .............. 930,291 12.998 843.289 9.182 299.071  407,506 55.525 69.006 9.984 3.014 08,086 

December.............. 

916.162 

.. 

11.717 927.079 11,242 127.883 440,547 110.318 70.172 10.370 1.347 110,1111 
April .................. 865.853 10,059 875,812 9,137 316.004 421.368 5:1,6.30 65.714 9.138 921 115.696 
May ................... 804.265 10.127 904.392 12.056 329.801 435.881 49,558 9,6.069 9,120 1.007 110.358 
June ................... 

.... 

.... 

11,258 907.104 11.347 330.240 438.751 47.027 67.881 8,920 2.338 127.351 

March .................... 

July ................... 891.076 

.... 

22.719 903.795 10.711 338.537 426.990 44.655 70.183 9.426 3.293 132.225 
August ................ 

....895.846 

855.331 

.... 

11,719 907.050 8.708 323,528 441.345 411.017 75.732 9.436 2.283 142.860 
Sepecnber ............ 

.... 

.... 

915.231 14.156 929.387 8.120 317,884 460,993 55,193 73.051 9,886 4.270 146,678 .... 
989,5.55 13.8451,00:1,700 0.701 348.055 450.931 64.698 711.470 11.317 2.528 144.160 

Novencl,er ............ 1,001,087 14.032 1.015.119 14.493 3116,529 473,547 70,246 76.272 12.612 1.420 128.041 
Deeeniber ............. 1,036,252 16,767 1,05.3,019 13,130 368,436 499,585 74,095 81,006 14,310 2,44!) 127,588 

1927 

October................... 

fanuccrv. .............. 
999,189 16,765 1,015,951 11.427 335,193 455,293 77,619 78.657 13,210 3.552 130.894 

Februccry .............. 

. 

922,659 15.342 :18.001 10.089 319,187 442.8)5 77.422 73,071 11,483 3.857 121.879 
March ................. 

.. 

1,003.714 15,78!) .019,48:1 11.865 357.18:1 480,765 81:103 72.558 11.474 4.21)5 133,702 . .... 
.... 

963.380 14.748 1)79,128 11.516 348.900 451.200 76.248 72.737 10,785 3,963 129.70!) A 	in! ................... 
ay ................... . 

June ............ 	...... . 

965,99; 
948.437 

13,457 
12.921 

979,454 
801,358 

11,295 
9.919 

355,579 
351.227 

450,8421 
449.4211 

73,9791 
64. iwl 

74,305 
72.917 

10,266 
10.074 

3,301 
2.847 

124,749 
139.435 
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Table 1. Trend of Business Movements-Conclwied 

Wheat Employment Office 

"' 
1'OS 

Gross 
Operatin 

Total 
10ev- 

Reports 

via-  c Ez- 3m. Ex- Revenues enue 1mm)- 
Ports. Ports. ible on- ig rp 5)51)00.  Appli- Vacan- Phire- 

Month. ding Rev  p.i1wyn. meat.. 
 

eation! Cies. 
flour enues 

o4bakea 
and  

Thou- Thou- 000, (XusOr 000. Thou- Thou- urn- lions urn- urn- urn- urn- sand a9 () NUrn- __ sand d aT. bar. ber. bar. her- Dollars Dollars. Bush er Bub Dol DoU Do! 

1125 
February 61,430 71,161 83-1 6,395 7-9 30,093 25.501 215,430 1.110 2.210 31.537 20,240 18,987 

$6,804 95,868 77-6 7,096 107 33,037 28.057 228,184 1.195 6.575 34, 028 24,510 22.130 
April ....... 59,105 60,70)4 677 6.555 81 31.844 27.025 213.027 1.278 10,984 33,514 35.563 32.188 
May ....... 75,895 ¶17,475 48- 1 8,440 171 32.373 27.501 214,774 1.312 13.338 39,953 30,030 29,533 
June ........ 75,502 91,348 37.8 3,790 12-5 33,679 26,687 219.327 1.240 8.127 38,107 29,3:15 27,069 
July ........ 81,492 103.290 21-1 5,321 188 37,829 32,616 243.820 1,331 8,159 39.502 3l,50'i 26,788 
August ..... 81,874 112.114 86 1,292 184 39.455 33,074 290.875 1,248 9,812 83.777 81,986 75,887 
September.  78,663 109.574 49-3 33,931 189 43.670 39,451 323.434 1,332 6.690 77,434 76,312 65937 
October 80,800 144,610 79.3 44.069 465 48,723 43,259 334,940 1,710 7.703 50.212 42,230 39,379 
November 75,286 141,359 1032 45,433 40-3 45,808 40,034 318,295 1.670 5,323 27.215 40.788 25,796 
December.  

.. 

.. 

79,918 176,300 127-9 43,740 61-7 44,448 40,105 269,998 1.898 4,003 22.802 21.797 50,523 
1921 

January 69,736 85,716 120-8 14,925 16-4 33,138 25,363 227,616 1.332 2,324 35,988 20999 19,009 
Februsry 70,906 88,808 1152 8,578 17'9 32041 27,309 222,979 1.212 4,396 29,414 19,823 18,157 

100,855 113,966 1065 7,281 20-6 37,570 32,144 246,028 1,318 15,229 37,664 27,802 24.526 

March....... 

April ....... 97,801 

.. 

60.915 897 3,832 8-6 35.3541 30.101 238,015 1,472 17,493 42.029 38,166 31.772 
May ....... 86,052 

... 

.. 

03,0145 63-3 13,755 222 39,487 24,120 261,5(4 1,485 18,620 43.208 36,966 33,855 
June ....... 91,513 119,3914 41-8 10,8.)) 33-4 39,833 24,337 269.680 1,401) $2, 191 42,191 38,l)L3 32.483 
July ........ 111,505 310 5,105 207 41.306 35,713 263,851 1,444 16,227 42.783 37.451 33,870 
August 89,670 9)603 19-2 1,257 11-6 44,225 33,422 257.100 1,401 13,046 78,319 77,3c'1 714.940 
Septeniher.  85,563 03,727 46-8 24,854 133 44,63)) 3s,927 303,709 1.393 12,409 60.892 64.1191 53 150 
October 8.9,127 171,459 88-2 47,257 31.9 5)),7).? 4 i,095 353.191 1,649 10,01') 50838 4 1, 1 	II 411,453 

March...... 

November.  
December.  

..88,610 

87,637 
91,775 

... 

... 

154,4149' 
139,808 

117•7 
125-5 

48.750 
24,133 

49 6 
4)8 9 

412?l) 
43,265 

43,919 
35,032 

336,564 
339,422 

1,736 
1,790 

7,721 
5,415 

42,017 
38,245 

20,331 
26,297 

144.338 
21,4807 

1927 

.. 

Iaau'.rv 78,806 85,266 1226 14,224 160 3)571) 30,682 243,767 1.514 4,16.1 35,675 22.972 21.311 
February 74,74)7 79,803 120-6 8.752 14-8 33.701 29.820 242.222 1.304 5.521 29.678 20.189 14,633 
March 110,581 107,218 108-8 8.775 21-0 39,993 34,257 281,119 1,476 20,271 55793 24,057 21.890 
April ....... 74,298 78,4491 785 11,264 22-0 36.116 32,043 236.337 1.539 35.441 41.077 33.108 29.948 
May ....... 94,412 

... 

.. 111.208 50-1 14.247 32-3 . ........ .33.135' 259.394 L717 23,941 44.052 35.004 32,249 
1am-.. 1(11 	020 14)7.201 444.4 3.9)0 11)6 ......... 32.59)' 273.733 1.635 . ........ .42,462 33,540 31 	26)1 

Table lb. Average Daily Output of Central Electric Stations in Canada 
(Thousands of Kilowatt Hours) 

Totals for Canada Generated by Water-Power Genoratei by iueI 

- - Maritime Prairie lOritich Prairie Other To 

Water Fuel Total Pro- Quebec Ontario Pro- (el- l'r..- I'm- 
vineos. vtnce. U!I)l'id. vincen. VOICeS. 

1924 
January 25,025 ,nfl 25,401 242 8,575 12,871 1,594 1,743 363 103 
February 25.157 43)1 25,81)3 207 9,519 12,405 1.496 1.6)4! 343 611 
March 23.799 5114 26,11)2 211! 10.012 12,300 1,385 1.94)) :121 72 
April 26,481 381 28.885 323 10,943 12,272 1,359 1,854 304) 78 
May ....... 25,85) 331 26.182 :421 10,277 12,01:1 1,439 1,80.' 276 64 
June ....... 23,287 3111 25,63:4 :111) 9,890 11,697 1,374 1,756 273 73 
July. 	..... 25.34)) :15)) 25,0)))) :15: 10.05:1 11,013 1,444 1,849 271' 80 

21687 :474 25,036 38.. 0.53,: IL 	III? 1,35: 1.840 275 1)41 
Septe".la'r 26.7'I9 111) 27.189 29:) l0,17:i 12.822 1,542 1.675 309 132 
October 26,691 510 29,401 311 10,751 13,946 1,6611 1,1)1)1) 1.44 171) 
Novetu,l,cr 20,318 ' 	 723 30,011 405 10,81W 11,076 1,984 2.050 369 35.5 
Decm,,I,er 29,518 517 30.0:15 410 10,507 14,512 2.021 2,069 40 115 

1121 

. 

.Jnnu.ry.  28,951 4514 29.416 308 II, 658 14,436 1.990 2,3444 3442 77 
February,. 214,853 464 30,117 :1214 1(4,324 14.554 1.983 2,41.4 356 108 

214,551 379 29,932 3h 10.577 14,21 1.846 2,437 338 43 
April ...... 28,86:> 335 29,197 305 10.533 14.016 1,758 2,190 305 30 
May ....... 28,817 327 29,174 415 10,638 14.081) 1,599 2,131 295 32 

March......

June ....... 

. 

29,861 

. 

378 30.230 379 11.009 14,624 1,58' 2,263 297 78 
July ....... 28,744 410 20,154 346 10,921 13,773 1,440 2,264 301 104) 
Auguat... 28.88? 378 29,260 281 10,4341 14.2.38 1,494 2.443 34)4 74 
September 30.505 

.. 

. 

47: .30.980 271 10,586 15,367 1,8.39 2,425 3.30 14? 
October. 31,931 

. 

447 32,378 313 11,229 35,836 2,087 2,167 365 8:' 
November 3.3.369 461) 33.837 48.3 32,218 15,786 2.342 2.542 421 47 
I)ec",nl.er 33,427 

.. 

541 33,968 424 11,885 16,115 2390 2,613 44)2 79 
1123. 

January 32.23' 541 32,773 361' 10.815 15.977 2,50; 2,537 426 115 
February 32.961 548 33,500 3444) 11,39). 15,919 2,7485 2,610 410 1:48 

378 5014 32,887 .38" 11.53" 13,504 2,8?2 2.242 371 134 
Apr'l. 	... 32, 113 492 32,4.1)3 3144 11,65 15,123 2,542 2,424 36 132 
Mar.') ....... 

31,161 
. 

434 31,595 31.4 11,470 14.54.4 2.386 2,397 33) 103 May....... 
June..... 31,4514 431 32,945 330 11,708 14,980 2.165 2,431 336 04 

4.5162-29 

LAI 
ortl 

3,1445 

123) 
:1,5)4 
'1.4:11 
1,57:1 
1,5:19 
7.586 
1.995 
4,06)) 
1,815 
.774 

:1, 414(1 
4, 503 
4,574 
4,557 
>452 
4.245 
•1.265 
1.4400 
4.489 
.44854) 
4,268 
4.115 

4,222 
4,35' 
4:413 
4.327 
1.024 
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Table 2. Trend of Business in the Five Economic Areas 

Canada. 	 Maritime Provincee. 

Con- 	 con- etrue- 	Build 	Index 	Salon 	Corn. 	atruc- 	Build- Month 	tion ('on- 	- 	of 	Bank 	of 	met- 	tjofln. 	of 	Salon 	Corn.
ing flank 	of 	met- 

tsacle 	PlO. 	debits. 	luau,'- 	cial 	tracts 	POF 	debits. 	Ineur- 	CISI 
award- 	ploy- 	anon,' 	fail- 	award. 	mite, 	ploy. 	ance.' 	fail- m,ta. meat. 	uree. pd.I 	meat. 	wee. 	e,.LI 

1000 	$000 	Jan., 	 Jan., 
1920 	$000,000 	$000 	Num- 	$000 	$000 	1920 	$000,000 	$000 	Num. 1125 	 =100 	bet 	=100 	bet 

April ........... 

Aiigiint .......... September ...... Octobi-r ......... Novrmt*r ...... 

1124 
January ........ 

January.............8,935 	5.417 	83'9 	2,230 	30,807 	27 	194 	19 	78.5 	43•4 	1,274 	21 

	

Fobruai'y...........11,048 	5,00'i 	06-I 	1.915 	28.405 	182 	749 	90 	79-I 	88-7 	1,757 	8 

	

Macri, .......... ....13,393 	8.032 	97-0 	2.005 	34,897 	108 	115 	47 	81-7 	43-7 	1.878 	13 

	

....24,807 	15,482 	872 	2.229 	35.030 	162 	1.010 	1.088 	834 	19.0 	2,154 	Ii 

	

May...............34,052 	15.520 	908 	2.282 	31,121 	160 	803 	141 	86'0 	47-1 	1,832 	13 

	

Jirno........ .... ...33,220 	14,910 	845 	2.151 	42.029 	145 	1916 	233 	903 	480 	2.548 	9 July. 	......... ...22,179 	12,813 	96-8 	2,240 	37,339 	131 	597 	74 	99-4 	50-8 	2,188 	9 

	

...31,208 	9.511 	96-3 	2,090 	31,490 	0341 	1.944 	114 	92-2 	46-8 	2,060 	9 

	

...29,746 	10,141 	96-6 	2,190 	33.167 	151 	398 	159 	88-4 	48-9 	2,230 	7 

	

...29,548 	11,313 	98-3 	2,866 	35.907 	141 	578 	67 	88-1 	60-9 	2,330 	13 

	

...45,973 	7.988 	971 	2.787 	36,466 	163 	302 	29 	85.5 	49-1 	2,279 	9 

	

Deeernbpr ...... .....12,675 	7.364 	95-3 	3,121 	41,397 	171 	123 	45 	83-5 	56-9 	2,550 	20 

	

....12,669 	4.809 	89-6 	2,388 	33.800 	184 	93 	107 	84-4 	51-8 	1.928 	26 

	

}'ehn,ary ...... .....13,478 	7,104 	90-7 	2,132 	34,528 	144 	107 	 95-1 	51-8 	1,794 	8 
Mare),..............19,779 	10,538 	91-5 	2,300 	40,245 	136, 	157 	III 	88-7 	48-8 	2,144 	7 

1127 

April 	. ......... ...37,292 	18,989 	91-4 	2,631 	.37,032 	1311 	915 	97 	847 	50-0 	2,139 	9 
M,iv ............ ...57,140 	18,513 	81-3 	2,415 	37.380 	125 	764 	6 	838 	49-8 	2.092 	10 
June ............ ...54,186 	18,672 	1010 	2,684 	44,346 	142 	787 	70 	979 	50-1 	2,904 	14 
July. 	........ ....33,865 	18,717 	103-7 	2,424 	38,966 	 806 	95 	91.1 	58-6 	2,450 	8 
August .......... ....31,697 	11,875 	104-2 	2,446 	35,757 	1 151 	2,252 	84 	94-5 	50-5 	2,348 	7 
S.'pteru,her ...... ....20,761 	11,836 	104-9 	2.357 	34.567 	1261 	796 	366 	98-7 	45-7 	2,469 	II 
Oe1obr.............43,391 	14,61) 	11)5-2 	2,831 	31)978 	3781 	756 	145 	04-? 	50-1 	2.480 	18 
November ...... ... 34 ,973 	9.960 	102-8 	2.916 	-43,814 	185 	20 	40 	06-8 	48-1 	2,60° 	12 
fleceniber ..........13,725 	11.472 	loll 	2,8-83 	47,091 	171 	380 	30 	85-I 	49.8 	3,085 	13 

January ............16,772 	5,429 	94-9 	2.618 	38.838 	1811 	94 	12 	98-8 	47-3 	2,256 	10 
February ....... ....10,517 	7.779 	95-4 	22)12 	3.3,288 	112 	430 	39 	87-5 	45-4 	1,838 	19 
March ......... 	....17,480 	11.041 	963 	2,600 	42573 	1521 	127 	050 	86-8 	47-8 	2,459 	10 

40,759 	20,532 	1006 	2.98" 	44.240 	l2l 	1,391 	503 	99-li 	51-0 	2,022 	9 
April ........... ...38,582 	18,512 	962 	2.I'40 	41.384 	123 	1,110 	51(1 	872 	48-3 	2.630 	12 

June ........ . .... ...52,229 	18,405 	10.50 	2,880 	44,904 	I3 	1,997 	577 	92-2 	49-9 	2,968 	6 
July ..... 	...... 	..........  ........ .1084. ........ ..................

I . 

 ........ ......... . 100-5. ...... .. ...... 	......... 

Quebec. 	 Ontario. 

Ins .  

February 	4,789 	2,276 	891 	5853 	6,901 	6 	3,426 	2.073 	834 	7642 	11,467 	60 
Mar,'), ......... 
April 	.......... 

1924 

	

January ......... ....2,803 	1.568 	85-0 	714-4 	7.847 	116 	3,224 	2,893 	81-4 	979-5 	12,380 	86 

	

....3,625 	1.837 	896 	562'9 	10,135 	671 	6,487 	4.435 	85-0 	802-5 	53,381 	71 

	

....8,153 	3,498 	80-8 	609-5 	9,863 	58 	12,510 	7.509 	84-9 	884-5 	14,795 	59 
May................12,050 	3,214 	942 	6889 	8,155 	68 	17,237 	8,442 	877 	9602 	14,392 	57 
Juce ........... 	....10.5.31 	4,555 	180.8 	659-0 	10.190 	43 	13,844 	6,457 	99-8 	908-3 	17.801 	67 
July. 	.......... ....6,299 	4,721 	I0I'I 	737-2 	9,854 	50 	11.335 	5.801 	91•8 	880-6 	14,753 	52 
August .......... ....13,591 	2,397 	1(111 	6664 	8,359 	10.702 	4.875 	908 	812-4 	11,706 	65 
September..........15,402 	2.811 	101-3 	676-1 	8,108 	69 	9,915 	4.479 	92-7 	893-0 	12,902 	54 
(*fol'cr ......... ....16,925 	3.740 	102-7 	86.3-8 	9,062 	49 	7.905 	4,777 	94-3 	1, 103-2 	13,836 	47 
Novomber ...... ...25,307 	2,687 	101-1 	791-7 	9,182 	66 	18,732 	3,976 	93-7 	1,077-5 	13.193 	53 
Dee,-rphcr ...... ....5,034 	2,193 	98-5 	840-1 	10,059 	63 	6,043 	4,172 	92-6 	1,289-8 	14,585 	59 

JAI,,I,U'V .............4,176 	913 	90-7 	752-4 	7,876 	80 	3,581 	1,930 	86-3 	925-0 	14,006 	54 
February ....... ....5,134 	3.101 	926 	696-4 	9.328 	381 	5.677 	2.075 	88-1 	85.8-9 	14.001 	67 
March ......... 	....5,711 	2,048 	94'0 	7274 	11.509 	9,052 	4,878 	88-2 	908-4 	15,813 	48 
April ..............16,640 	1,942 	05-7 	950-9 	10.247 	51. 	13,750 	6,747 	88-0 	5,155-1 	14.284 	45 

1817 

91'ay................10,117 	5,365 	99-0 	7622 	11,086 	39 	23.378 	7,71)8 	90-4 	975-2 	14,3)6 	49 
June ............ ...30,612 	4,499 	108-8 	807-6 	10,551 	46 	13,295 	7,996 	95•2 	1,188-2 	17,06(1 	49 
July 	.............12,470 	2.832 	1128 	7834 	11,767 	53 	12,155 	8,098 	970 	954'S 	15,728 	87 
Augt..............8,750 	2,031 	1136 	9721 	9,612 	44 	11,225 	5,153 	96-7 	898-6 	13,292 	45 
Seii,-n,ber ...... ....6,93,8 	2,511) 	11.3-1 	8157 	9,47)1 	40 	8 1 628 	5,3'tO 	97-9 	915-0 	13,1)24 	49 
October ......... ...15,1)86 	5.0701 	I1-1 	08(7 	11,157 	75 	2&121 	5,863 	98.7 	1.000's 	14,737 	63 
Novembet.........22,806 	3,010 	119-6 	952-0 	12,1'16 	64 	9.372 	5359 	97 , 4 	1,078-1 	15,298 	53 

February 	7,007 	1,480 	99-9 	783-2 	10.401 	54 	9,726 	4,391 	92 3 	5,019-5 	13,861 	43 

December ...... ....4,445 	7,065 	1077 	903.7 	12,964 	0 	6,460 	3,261 	96'8 	1,135'2 	17.011 	70 

Januar- ........ ....3,885 	921 	99-2 	8542 	0,331 	6 	4,356 	2.419 	90-9 	1,121-6 	15,650 	72 

Marc!, ...... ........5,18-S 	2,212 	110)9 	8035 	11,779 	57 	8,300 	41,044 	940 	1.073-0 	16.919 	54 
A4iril 	.............4,582 	5,423 	00-2 	890 7 	11,082 	47 	17,831 	8,220 	04'3 	1,09'i-3 	15,691 	41 
SIltY...............18,125 	4.264 	103-5 	1,010-4 	11,334 	40 	19,618 	8,827 	98-1 	1,2.38-1 	18.460 	515 
June------------- -- 18,593 	4,687 	1129 	l,0S9-3 	12,(Al 	41 	20.655 	7,215 	lOIS 	1,154,1 	17,584 	60 
July ...................  ........ .102-3 . ... ..... ...... ... .... ......I......... ..........102-3..  ....... ................ .. 

l,ttscLiu BsiUing Resuew. 5Lfo Insurance Sales Re8earch Bureau, Hartford, Cona. 
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Table 2. Trend of Business in the Five Economic Areas-Conduded 

Con- 
strue- Build- n ex Saks om Con- 

struc- Build- 11 	ex Sales om- 
Month tjon con- jug 0 Bank of met- tion con- ing ° 

m- Bank of mop- 
trnts per- '° debits Insur- "j tracts per. debits. Insur- 

award- mita ance.' urea,  award- anita. ance.' 

Jan., Jan., 
$000 $000 1920 $000,000 $000 Nuan. $000 $000 1920 1000.000 $000 Num- 

1825 '=100 bet =100 bet 

January ......... 1,619 161 881 4430 6,218 41 1,095 806 92.9 149-7 1.888 6 
February 263 88-4 382-9 6.186 7 1.424 1,200 95-1 1239 2,185 5 
Marcia .......... 

..080 
904 942 86-0 4570 6,710 38 2,262 1,671 981 138-5 2,893 9 

April ........... 1,641 1547 84-1 450-8 5,389 29 1.573 1,841 100-1 148-3 2.423 6 
2,415 1.848 88-0 481-6 7,611 24 1,628 1.876 106-I 144-2 2.171 

Juno ............ 2,961 1,395 93-1 882-0 8,781 18 3,930 2,276 100-5 153-9 2.721 6 
July...  ......... 1,781 969 95-9 431-4 7.959 16' 2,188 1,247 108-0 168-2 2,605 4 
August .......... 2,503 

... 

.. 

904 97-3 406-7 7,061 15- 2,439 1,221 112-2 158'8 2,294 4 

May............. 

September 3.263 

. 
1.172 96-0 436-2 7,660 37 773 1.520 114-2 1478 2,207 4 

October ......... 1,714 

.. 
711 99-8 6860 8,247 2 2.526 2,018 114-8 169-1 2,629 

........ 

11 
November 1.798 

.. 
451 09-1 898-5 0,474 27 861 845 1115 172-8 2,338 9 

December 656 238 97-5 787-9 10,729 26 790 727 1090 1659 3,474 9 
1828 I 

113 95-1 475-5 7,655 21( 833 1,432 100-5 163-7 2.335 8 
February ....... 1,295 435 90-7 376-4 7,112 26' 1,263 1,473 103-6 1487 2.233 o 
Marcia .......... 

. 

2,068 

1,198 88-6 454-2 7,625 25 2.747 1,911 103-3 170-5 3,154 2 
April........... .2 0,424 88-2 416-0 7,570 23 3,433 2,363 108-3 158-8 2,782 3 

January ..........3,968 

May............ 

.. 

2.797 92-3 4753 8,533 14 1,810 2,487 1135 152-8 2,753 8 
June ............ 4,292 2.717 1035 477-4 0,688 27 5,045 3,320 116-6 1609 2,086 6 
July ............ 

.2,119 

6,447 1,832 107-3 4844 8,645 1 1,729 5,778 118-1 163-2 2,492 4 
August .......... 

.,439 

4.58! 

. 
3.047 106-5 408-1 8,114 13] 4.902 1,512 120-8 1589 2.389 6 

September ...... 3,250 

... 

1,222 1069 427-1 7,014 24 1,101 1,509 121-8 157-7 2,585 6 
October ......... 1,235 

. 
1.163 110-0 628-8 8,258 19 1,214 L387 119.2 137-4 2,956 5 

November 1,178 532 107-7 604-5 10,667 30 1,186 1,028 110-0 172-1 2,914 6 
December 323 130 105'4 559-5 10,707 2? 151 986 112-7 194-9 3,334 4 

1927 

.. 

January ....... 

- -- 

6,359 234 100-6 432-8 7,101 33 2,083 1.843 98-8 164-0 2.49? 10 
February ....... 1,257 279 97-2 309-6 6.832 20 1,099 1,581 102-5 1355 2,355 6 

1,148 1.096 959 4533 8,544 24 2,668 2,139 104-8 Itt) 3 2.872 7 
April .......... 4,582 

- --- - 
2,032 91-6 447-0 8.014 19 2,084 1.719 108-3 1577 3.080 4 

Mat-rh ----------- --- -

May ..... 	...... 5,395 

..... 

4,720 997 2061 8.652 1 2,229 2,416 1120 1807 3.1611 3 
June ............ 10,111 

..... 

3,581 107-2 418-2 8,837 20 2,873 2.003 118.9 168-1 2-964 9 
July ............ 

- -- 

..........  

- --- 
.... 

	. ... . Ill-S----  ..... ------ ... ----------......... -........ - 12.9 

I MacLean Bu11dig Resiew. 'Life Insurance Sales Research Bureau. Hartford, Conn. 

Table 2a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 
given on Page 2. 

Monthly Average 1924-25=100. 

Month and Year Maritime Quebec Ont&rio Pie Columbia  

1925 
January ................................................. 65-9 72-6 743 802 
February ................................................ 

- 87-2 

82-7 73-2 72-1 91-0 
Marcia ................................................... 67-5 60-6. 104-1 85-0 96-9 
April---------------------------------------------------- 104-1 113-6 1024 105-2 
May ..................................................... 

-50-6 

80-1 105-3 156-2 127-7 120-4 
June ..................................................... 

.85-5 

140-7 

.. 

119-1 115-0 198-7 1268 

- 
95-1 

... 

Ill-B 108-5 117-4 122-5 July.......................................................
Auguet .................................................. 127-0 

. 
108-6 118-7 114-7 110-9 

Sept'raber ............................................... 109-5 99-7 116-4 100-0 
87-5 126-9 102-7 112-8 103-0 

November .............................................. 81-5 113-0 115-9 107-5 62-0 
December ............................................... 78-4 96-0 100-5 196-4 82-5 

1926 

...98-5 
ctabcr . .................................................. 

Yantiary ................................................. 

.. .. 

56-8 75-4 81-9 113-4 101-6 
February .......... -..................................... 

.. 

100.6 89-5 85-6 94-2 
March ................................................... 

- -71-4 
89-4 97-6 104-0 111-7 134-9 

April .................................................... 101-3 119-2 121-3 216-1 141-0 
May 

 
..................................................... 87-7 

.. 

109-5 138-8 248-6 111-9 
lane ..................................................... 95-0 161-I 129-2 189-8 130-2 
uly ..................................................... 

- - 

000 116-7 120-2 191-7 100-I 
August--------------------------------------------------- - 

- - - - 
138-4 107-2 107-6 182-5 132-6 

4epteatal*r .............................................. 

- -- 

121-0 107-4 104-3 124-8 102-2 
96-9 136-0 1370 1178 106-4 

November ............................. ................. 

- - 

79-2 141-8 100-5 104-8 97-2 
1)ecomber ............................................... 64-6 130-5 1)6-5 99-8 99•0 

1927 

-- 
Delober-------------------------------------------------- -- 

74-2 

... 

8.5-2 80-6 137-6 06-8 Innanry -------------------------------------------------- -- 

- -- 

68-1 87-4 105-4 63-4 93-2 
1arrh ................................................... 115-I 101-8 111-I 104-2 118-2 
February................................................... 

pril .................................................... 141-7 
- - 

120-6 135-2 168-4 123-6 
Say ..................................................... - - - 

153-2 1442 145-I 224-5 1355 
tine ..................................................... . 181-2 147-4 136-4 243-9 195-9 
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Table 3. Weighted Indices of the Physical Volt.une of Business in Canada, Based on the Six 
Year Period from 191-I924 and Corrected where Necessary for Seasonal Variation. 

Volun. ofk Agrieultural  Manufacturing.t 

Crop Animal Flour Igar Cotton Lumber 1lg Steel Auto. 

Total. Market- Murkei-Total. l'rotluc- lot- Lx- Protluc- l'roduc- 
ingu. tugs. Lion. Lured. ports. ports. tion. tion. lion. 

92-3 77-3 1308 117.7 1144 1477 111.2 130-6 1411 218 41.4 125-6 
1578 168-7 1230 1187 1354 110.8 100-7 1736 1346 33.1 58-8 143-2 
143-5 149-5 1264 1174 1371 101-4 1238 85-8 147-0 208-5 161-4 1506 
140-5 143-9 1250 1119 1188 205-3 114-6 129-4 150-0 202-0 134-8 162•2 
853 749 1152 1247 80-7 238-8 1279 128-1 151-4 207-2 153.0 193'2 
62-5 48-3 1361 121-2 110-4 137-5 1000 125-1 244-6 37-9 96-4 167-2 
97-5 90-0 110-1 121-3 131-8 125-9 71-4 118-0 141-6 35-5 34-3 181-4 
632 48-4 105-6 123-4 1310 122-8 70-4 114-5 140-5 45-0 38-2 115-0 

471-4 596-7 1125 120-5 138-5 128-0 115-6 123-5 145-2 58-8 58-6 183-0 
271-6 1459 126 5 150-9 135-8 201-9 167-2 103-0 1110-4 125-6 163-8 189-6 
1350 244-9 107-1 130-6 128-1 133-6 146-6 1095 152-9 116-5 112-0 246-1 
1587 173-6 1162 141.9 124-9 137-4 155-4 110-5 159-5 93-1 95-2 118-1 

182-3 175-7 123 7 139-5 95-9 151-1 145-9 120-4 182-5 96.0 104-6 140-4 
184-8 179-1 123-1 142-9 125-1 116-5 146-0 188-2 154-1 84•4 81-1 219-9 
128-5 126-9 133-2 141-3 133-2 89-1 107-6 134-3 179-6 90.5 89-8 220-8 
193-7 99-6 1234 146-7 133-2 97-6 11149 145-4 177-0 117-0 122-0 218-0 
148-2 160-4 113-4 249-7 117-8 54-8 140.5 120-9 173-6 123-5 136-8 253'9 
133'4 136'7 124-4 151-0 1411-9 1:11-1 135-7 114-4 18.5'0 119.9 12b2 227.0 
9014 83'2 1120 1456 120-7 121'5 118-9 1081 189-9 114'0 99'2 176-4 
59-0 40-6 1121 134-6 111-0 112-5 80-5 1070 189-4 99-9 70.3 1954 

303-2 365-8 113-5 145-8 141 	4 1560 111-4- 96-9 187.9 109.0 89-9 190-5 
126-5 134-4 101-0 157.2 132-0 158-4 106-4 96-7 196-7 119-0 96-4 1870 
131-9 140-4 107-9 142-9 128-7 186-0 160-4 111.9 192.0 88-8 83-0 130-3 
101-0 99-0 1071 337•5 123-2 146-5 132-5 105-5 390-5 91-6 895 99.1 

162-7 177-3 120-8 145•3 1111-0 116-1 181•4 114-3 183-4 87-8 89-5 195-6 
192-7 214-2 130-6 141-9 107-1 111.4 1196 127-0 175-5 86-2 88-0 211-1 
151.5 171-5 94-0 167-4 120-4 84-6 124-4 138-6 202-9 128-5 194-0 226-0 
2042 237-4 109-1 162-9 11112 73-8 147-4 137-0 167-7 131-1 166-7 392-4 
125-9 132-2 107-6 104-I 1146 114-5 146-1 141-2 193.9 134-0 147-9 247-0 
78-4 66-4 112-9 159-2' 116-6 169-3 129-6 192-9 118-0 91-6 201-0 

Month. 

1$35. 
January ............ 
February.......... 
March.............. 
April............... 
May................ 
Sun,' ............... 
july 
August 
Septenher.......... 
October ............ 
November.......... 
Decent her ...... ... 

1926. 
January............. 
February.......... 
March............. 
April............... 
May............... 
June............... 
July................ 
August ............. 
September.......... 
October............. 
November......... 
December ......... 

8927. 
January............. 
February.......... 
March ............ 
April ............. 
May................ 
June............... 

Month 

All 
Indus-  
trial
Pro- 

duction' 

Pnysicac V0LUMS or BUSINKIIS 

	

- - 	 - 	 - 

Con- 	Manu- 	 Car- 
Total. 	Foros- 	Mining. 	atron- 	Inc. 	Trade. 	Sm. 	Eu- 	load- 	Shares 	Bank 

	

try. 	 Lion. 	turing. 	 ports. 	ports. 	ings. 	Traded. Debits. 

1125 
117-0 114-7 132-3 123-9 100-4 117-7 106-0 102-6 107-2 112'2 155-5 105-2 
117-6 115-6 149-3 109-7 87-5 118-7 99-0 108-0 121-6 114-6 117-5 105-6 February-------- 

March........... 115-9 110-7 125-9 121-9 69-2 117-4 1010 108-5 1335 105.5 1019 99-1 
115-I 111-5 137-2 69-0 93-4 118-9 103-1 102-9 139-I 113-5 71-7 104'9 

May ............ 116-4 115-0 1432 86-0 113-1 124-7 102-1 108-9 143-5 103.0 140-0 97-4 
June ............ 125-2 115-1 137-4 122-9 115-6 124-2 101-6 102-5 124-9 100-9 106-0 97-1 
July..  ......... 129-5 114-8 132-8 92-9 94-0 124-3 98-9 123-1 132-6 113-5 114-7 102-4 
August .......... 125-1 118-4 129-7 125-6 131-9 123-4 94-0 112-4 141-9 117-1 168-6 lOhI 
Septertiber ...... 124-4 118-4 137-0 121-9 135-9 120-5 104-2 115-I 150-0 117•4 151.5 103-5 

January ........ .. 

Octuticr ......... 138-5 129-7 1338 128-2 1436 160-9 1034 1152 1511 1037 2535 104.6 
November ...... 148-0 119-0 136-6 157-6 274-1 130-6 107-0 981 1214 111•8 127-5 960 
December ...... 235-6 128-3 141-1 166-2 74-3 141-9 103-9 111-8 158-0 121.6 191-1 115.0 

April............ 

1891 

- 

January ......... 138-I 

. 

. 

127-8 146-5 108-5 140-8 139-5 108-2 115-7 Ill-I 114-1 204-1 105-7 
February ....... 144-I 

. 

.. 

135-7 159-9 110-6 106-5 142-8 1051 1211 147-6 1184 .323-0 1296 
March. .......... 139-2 120-9 164-9 149-8 106-5 141-3 103-6 123-6 156-5 114-0 229-3 112-I 
April ........... 149-4 

. 

134-3 1651 961 1098 1487 1051 1131 1371 1261 1277 1211 
May ............ 151-4 

. 

. 

125-0 153-8 117-2 192-9 119-7 10)1-0 121-8 1390 1254 132-5 1031 
June ............ 153'4 

. 

. 

128-4 158-3 120-9 191-2 151.11 1061 1259 1600 1239 113-0 214 
July............. .147-5 

. 

1341 158-9 141-4 40-6 144-0 108-4 136-9 145-0 125-I 106-8 Ill-I 
Autotut ......... 139-9 1344 1581 1112-0 135-0 131.6 197-6 127-0 119-5 116-6 385-1 119-i - 

141-1 132-9 153-6 140-7 95-2 1458 109-6 120-1 131-6 110-1 3111-9 113-1 
October 	...... 159-6 912-9 159-2 140-5 207-0 157.2 111•2 119 5 145 4 110.3 290-5 195-C 

155-6 139-6 162-6 174-6 213-9 142-9 112-9 125-0 143.5 118 4 181•t 106-C 
Deoemller ...... 132-4 132-0 155-4 162-2 82-5 137-5 112.5 129'0 136-6 126-0 256•4 110-C 

S.ptemb&....... 

1897 

.. 

.. 

.. 

Sanitary ......... 151-0 136-8 156-4 142'2 150-9 145-3 110-1 144-0 115.0 121-7 201-8 134-4 
February ....... 148-0 140-0 1573 1461 157-9 144-9 111-0 1381 129-0 -129-0 299-9 1274 

Novetmiber ...... 

172-8 

. 

149-3 177-7 1405 1185 1674 1120 1151-0 1415 1313 2459 1291 
April ............ 157-5 

. 

147-8 172-5 110-3 147-1 162-6 114-5 137-2 170-0 136-5 2711-4 1254 
M ardi........... 

183-7 
. 

.. 

151-2 173.11 150-3 158-2 164-1 114-8 138-2 170-5 124-8 343-0 129-C May ........ ..... 
Juno ........ ..... 1618 1  150-8' 168-8 139-4 185.0 159-2' 117-0 141-0 145-0 125-9 373-0 131-C 

IThe Index for manufacturing include-,, besides the factors shown above, rubber importa, cattle, sheep and hog 
.inughterings, butter and cheese atom-age holdings, wool and petroleum imports. 

'The column All Industrial Pro-luction" is the weiicttte1 average of the foreat.ry, mining, menulacturing an-I con-
truct ion figures given in this table. 

'Preliminary. 
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Table 4. Index Numbers of Employment in Representative Industries: January, 1920 100 

Co.. 

	 MANcrAcrsntls 
Trans. struction 

Firstof Month 	All 	Log. 	Mm- 	ta 	and 	$ere.. Trade. 	I Plant I 

	

Industries. ging. 	lag. 	- 	Main- 	 Total. Products Rubbertion
tenance. 	 I Edible I 

1825 
January .............. ..83-9 	83.4 	97-1 	99-0 	93-3 	107-1 	96-3 	755 	86-6 	70-7 
February...............86-1 	868 	93-1 	984 	98-3 	108-8 	942 	793 	86-3 	76-6 
March................870 	810 	929 	978 	958 	1062 	920 	81.9 	89.5 	791 
April ................. ..87-2 	47-5 	94-2 	98.5 	90-8 	107-7 	936 	843 	90.1 	81.8 
May..................908 	47.4 	94.3 	1003 	1256 	1099 	05.0 	866 	89.4 	832 
June...................94-5 	51-3 	94.5 	105-2 	1559 	110-4 	03.8 	834 	89.8 	94.9 
July...................96-8 	38-2 	972 	106-2 	187.5 	1229 	93-5 	89-1 	970 	86-9 
August................96•3 	3.3-5 	97-6 	108-5 	1S03 	1263 	95-1 	85.5 	99-8 	89-0 
September.............96-6 	38.5 	93-7 	108-7 	1755 	1259 	956 	89-4 	1044 	899 
October................934 	495 	96-2 	111.3 	169-7 	120-5 	96-7 	913 	113-9 	921 
November............97-1 	66-4 	97-2 	111-5 	154-2 	1125 	1000 	89-2 	104.5 	89-2 
December ............ .95.3 	77-1 	96-9 	109-5 	128.3 	108-5 	103-9 	88-1 	102-7 	939 

192$ 
January .............. .896 	71-6 	96-5 	103-9 	103-3 	107-8 	102-1 	83-2 	90-5 	93-2 
February ............. .90-7 	80-6 	94-1 	101-2 	994 	107.8 	982 	834 	91-3 	91-2 
March ............... .91-5 	77-0 	88-9 	100-0 	107-0 	111-3 	98-6 	87-7 	80-7 	92-3 
April ................. .91-4 	43-9 	88-4 	101-2 	113-7 	112-8 	96-2 	89-3 	90-4 	89-8 
May ................. .94-3 	40-3 	88-0 	102-8 	134-8 	114-8 	91-1 	91-3 	90-0 	82-6 
June.................. 	

. 

.01-0 	53-4 	92-3 	110-6 	186-7 	1208 	97-5 	93-9 	92-3 	83-0 
July ........ . ......... ..103-7 	44-3 	95-4 	111-4 	2168 	128-0 	98-4 	85-3 	96-0 	85-0 
August.................104-2 	25-0 	05-4 	111-6 	2234 	338 	99-0 	958 	106-3 	872 
Septembeu..............104-9 	37-0 	417.2 	113-4 	217-8 	1:12-2 	08-9 	416-9 	107-3 	87-0 
Or-tober................105-2 	45-9 	000-4 	116-3 	2088 	126-7 	101-9 	96-7 	111-2 	87-1 
November ............ ..1028 	55-2 	1018 	113-9 	101-3 	1186 	104-7 	91-9 	106-2 	86-1 
December ........... .101-I 	77-1 	104-2 	109-9 	148-9 	117-2 	109-8 	93-8 	106-4 	90-4 

1927 
January .............. ...94-8 	75-4 	100-1 	107-3 	119-2 	145-8 	110-8 	81-5 	90-6 	89-3 
February ............ ..95-4 	82-6 	994 	103-4 	110-2 	114-9 	103-0 	90-7 	91-0 	94-8 
March ............... ..96-3 	76-2 	97-I 	103-7 	117-8 	116-5 	102-0 	92-2 	93-0 	94-8 
April ................ ..96-2 	47-5 	98-5 	104-2 	118-I 	118-5 	103-1 	93-8 	92-2 	95-I 
May ................. .1006 	45-8 	990 	109-I 	1547 	121-4 	105-3 	96-1 	93-0 	97.3 
Juno ................. .105-9 	48-1 	100-0 	1135 	197-8 	126-0 	10.5-7 	98-8 	970 	995 
July ................. .108-4 	38-9 	101-8 	115-9 	235-I 	135-4 	100-8 	98-7 	98-9 	100-4 

MAN uruc-ronna-Con. 

First of Month 	
1IS DrL p 	 Apparatus 

1825 
January .............. .87-2 	71-0 	80-1 	76-I 	95-3 	9516 	60-0 	120-0 	73-3 	68-5 
February............. 	 96 

	

.84-7 	74-S 	85-8 	79-0 	95-1 	-7 	65-2 	116-5 	76-1 	66-5 
March ............... .80-8 	75-5 	87-8 	82-3 	101-4 	97-3 	70-5 1 	114-9 	79-2 	08-I 
April ................ .81-9 	75-9 	90-2 	83-7 	101-9 	98-0 	74-6 	112-5 	79-9 	87-0 
May ................. .92-2 	70-5 	89-4 	113-9 	105-I 	90-6 	75-0 	110-4 	80-0 	82-7 
June.................. 	

. 

	

.01-3 	70-3 	87-0 	135-8 	107-5 	100-9 	75-0 	109-7 	79-8 	88-9 
JWv .................. .105-4 	69-8 	87-7 	148-0 	110-5 	102-1 	72-9 	109-8 	79-7 	93-2 
August .............. ..105-7 	70-4 	87-9 	149-2 	109-7 	101-6 	69-5 	109-8 	82-9 	91-0 
September ........... -104-2 	12.3 	880 	145-5 	111-4 	102-9 	71-0 	109-2 	83-8 	00-0 
October .............. .100-5 	75-2 	89-0 	142-1 	110-2 	102-8 	74-5 	117-3 	86-6 	00-0 
November ........... ...98-9 	78-0 	90-1 	117-8 	108-2 	102-2 	74-2 	120-2 	85-1 	895 
December-----p 	94-1 	76-5 	00-8 	94-9 	106-3 	102-4 	74-7 	119-6 	93-3 	89-3 

1920 
January .............. ..88-7 	73-3 	87-7 	83-2 	104-6 	100-8 	70-0 	115-8 	56-1 	78-2 
February ............. - -84-6 	75-9 	91-6 	85-1 	1083 	103-2 	75-5 	116-I 	88-5 	74-1 
March ............... ..84-1 	79-0 	92-5 	87-7 	108-8 	102-7 	78-9 	116-5 	92-0 	79-7 
April ................. ....85-4 	78-9 	94-0 	93-6 	Ill-i 	1033 	81-I 	115-7 	938 	88-5 
May....................94-7 	78-5 	93-2 	105-5 	114-9 	108-3 	83-0 	115-9 	95-3 	98-0 
June .................. - - 105-8 	72-4 	91-9 	134-5 	121-1 	108-4 	84-I 	117-0 	92-6 	103-6 
July ................. -- --107-3 	76-3 	92-2 	147-3 	124-0 	110-0 	85-5 	116-5 	966 	11)6-4 
August .............. ..105-2 	76-3 	925 	151-2 	125-4 	111-1 	81-7 	10-2 	90-9 	109-7 
Sepfember ........... ...108-4 	78-6 	92-3 	150-8 	131-2 	113-8 	02-4 	125-4 	102-S 	100-5 
October. ............. ..103-4 	81-3 	04-8 	115-7 	126.4 	111-7 	80.9 	131-3 	102-6 	100-7 
November------------ - 	98-6 	82-0 	94-5 	126-1 	124-9 	111-3 	80-5 	137-2 	103-I 	106-8 
December .......... .98-5 	832 	94-4 	97-6 	124-1 	117-6 	91-1 	137-2 	103.4 	l 0-5 

1927 
January .............. - -89-2 	80.7 	91-2 	79-1 	114-2 	207.0 	76-0 	1341 	980 	913 
February------------- -90-1 	82-3 	04-0 	82-8 	1184 	109-6 	80-5 	1338 	1016 	879 
Marc?,---------------88-0 	82-7 	056 	87-3 	1156 	14182 	835 	1332 	1020 	902 
April ............... -91-7 	80-8 	97-4 	89-7 	122-8 	Ill-S 	84-7 	131-7 	lOS-i 	93-0 
Mny ................ -90-2 	78-6 	98-4 	110-0 	124-5 	112-5 	86-1 	130-0 	109-1 	97-0 
June ................. -112-i 	78-7 	98-0 	132-5 	135-1 	117-2 	65-5 	130-0 	110-9 1 	105-7 
July ............ ..... .117-9 	79-1 	90-3 	941-0 	133-2 	110-0 	83-I 	131-7 	111-3 	1098 
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Table 5—Index Numbers of Wholesale Prices: 1913 = 100 

1. Coturost MATERIAL. 2. Puitpoeeg. 

Iron Chemi. 
Month Vege- Animals Wood and Non- Non- Con- Pro- 

Total t} 	6 Pro- Textiles and its Ferrous Metallic AUand  sumere' ducrs' 
duct8, duets. Paper. Pro- Metals Minerals Goode. Goode. 

C acts. ducts. 

1925 
January ................. 106-5 187-9 141-I 196-7 157-4 158-4 107-7 177-2 158-7 154-5 63-8 
February------  ...... - --- 164-7 160-9 1 

 77 8 
136-1 197-8 188-8 158-8 106-5 174-3 158-5 184-7 164-I 

161-6 1367 1978 1590 159-1 1052 174-3 1585 153-9 860 
April ........ .... ........ 156-5 163-3 134-8 195-9 159-0 154-6 101-5 175-9 157-9 151-9 53-I 

158-8 176-2 131-5 192-7 156-9 151-7 102-5 176-2 157-8 151-8 159-C 
156-6 174-3 132-3 194-4 169-2 150-6 103-I 177-2 157-8 153-1 137-I 

July ..................... 156-1 1700 135-3 1951 1994 1400 1049 1772 1678 1537 1551 
August .................. 1560 171-9 138-1 1630 159-3 147-7 106-8 177-8 1565 1555 1561 
September ............... 156-2 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 
Oetohe•r ................. 

- - 

1560 1556 148-8 188-5 158-5 147-3 107-4 177-2 156-4 159-0 145-3 
161-2 1715 1525 1979 1592 1471 1080 177-2 158-8 1644 148-8 

Deceejeber ............... 163-5 1780 103-7 187-3 159-6 147-3 106-0 177-2 158-0 158-9 153-3 

1924 

.. 

January ................. 163-8 183-9 149-5 189-0 159-7 147-5 105-0 177-2 157-0 160-I 153-I 
February ................ 162-2 180-8 146-4 1859 159-8 147-2 105-0 177-8 157-2 165-2 51-9 
March ................... 

- - 

1765 45-4 162- 8 156-8 140-7 105-7 178-7 157-2 164-6 49-0 

March--------------------- 

November--------------- - 

- -160-I 

- - 

160-6 

.. 

1884 137-2 1759 1569 145-0 104-4 177-0 157-5 154-9 30-2 

May ........ ------ .... ---- - 
June .......... ............. 

May ..................... 

- - 

157-0 160-7 133-5 1740 1554 144-I 1035 174-8 157-2 161-4 149-4 
April--------------------- - 

June ..................... 

-- 
- - 

199-7 173-7 137-5 172-0 155-5 143-5 104-I 175-8 157-9 160-4 30-0 
July .............. 	...... 

- - 

56-2 175-8 125-5 17:1-0 155-5 143-I 104-6 175-8 15:1-0 59-7 50-9 
August .................. 1539 1688 1:158 172-0 155-5 1442 101-2 175-8 157-9 158-4 148-0 

- - 

- - 

-- 

1525 169-8 141-0 169-4 155-I 144-8 101-2 175-8 157-7 158-I 145-8 
October ................. 

- - 

151-1 

.. 

160-8 112-1 156-5 155-9 1151 98-1 175-8 157-7 158-7 141-I 
November .............. 121-5 162-3 142-8 159-8 155-0 1457 97-7 174-5 157-8 158-7 143-2 
December .............. 150-5 158-5 143-2 155-3 155-7 146-0 96-7 174-5 157-8 156-2 142-5 

September--------------- - 

9927 

- - 

- 

150-6 158-9 144-2 155-7 155-5 145-5 964 174-4 15-5-7 156-I 143-9 

- 

150- I  160-4 142-3 153-4 154-0 144-4 96-8 174-0 185-5 196-2 144-I 
148-7  150-2 139-7 ISO-S 154-0 144-6 95-0 1720 1535 1918 441 

January..................
February----------------- -
Mare-li ------------------- -
April---------------------
May--------------------- 

148-5 
151-9 

1608 
174-I 

138-1 
135-8 

151-2 
152-8 

153-7 
153-0 

143-7 
143-0 

95-8 
14-9 

1158-0 
170-I 

135-S 
153-2 

149-8 
153-I 

15-0 
149-I 

111n, 193-5 181-1 134-0 154-3 153-4 143-5 94-2 1119-9 1943 153-5 130-2 

3. ORIGIN. 

General. Field Origin. Animal Origin. Forest Orin. Mineral Origin. 
Month - 

Raw or Fully or ilaw or Fully or Raw or Fully or Raw or 1-'ully or Ilaw or Fully or 
Partly Chiefly Partly Chiefly Partly Cleieliy Partly Chiefly Partly C1i4-fly 
Macu- Manu- Manu- Manu- Manu- Mauu- Meuiu- Manu- Mans- MILIeU- 

tactured. lacturerl. lac.tureil. (actured. Factured, factureel. factured. racturmi. factureel. factured. 

1925 
January ................ 163-3 189-0 190-8 142-8 135-7 147-7 196-2 162-9 1134 
February ............... 165-3 163-2 190-I 191-5 138-4 134-3 149-4 196-2 159-4 145-2 
Starch- ................. 156-7 163-4 176-5 188-9 134-1 144-7 149-7 198-2 158-3 145-0 
April ................... 

- 

- 

-151-9 158-2 161-6 175-2 130-9 143-6 149-7 196-2 157-3 113-9 
May ................... 

-168-6 

157-2 159-3 177-5 180-8 128-5 140-4 146-5 196-2 157-1 1433 
June .................... 155-5 160-8 172-4 182-5 128-3 141-0 148-9 196-2 156-8 113.9 
July .................... 154-S 151-2 169-7 176-1 120-0 148-3 150-2 196-2 157-3 113-8 
August- ................ 

- 

- 

-- 

158-I 160-5 172-I 176-8 129-6 153-5 150-1 186-2 158-4 113-2 
September ............. 

- - 

150-3 159-2 154-3 172-8 133-9 155-3 150-5 196-2 158-9 1-12-9 
October ................ 131)-I 156-8 151-4 164-5 140-1 160-7 149-1 190-2 159-1 141-9 
Noveteeber ............. 160-3 157-0 171-0 166-0 145-9 160-0 149-9 198-2 150-8 141-I 
Deceisiber ............. 163-6 159-8 178-9 173-8 150-0 155-6 150-5 196-2 160-0 141-I 

1926 
lanuarv ................ -164-4 159-2 184-4 173-8 142.8 156-7 150-5 196-2 160-0 141-0 
February ............... 161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159-5 141-6 
March- ................. 158-6 157-3 178-I 166-5 138-8 157-3 150-I 184-0 159-6 1-12-0 
April ................... 

- - 

1)13-6 151-8 190-7 167-8 130-0 148-5 150-I 184-0 158-5 140-I 
Mny ................... 

- 

- - 

- 

- - 

199-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-I 
June .................... 

- 

-- 

156-I 154-4 173-3 1663 131-5 1494 1487 1828 1557 1112 
July ................... 157-2 154-6 171)-I 167-4 131-0 144-8 148-7 182-8 1529 :41-1 
Augue.t ................ 153-0 1537 166-0 166-5 129-5 144-6 149-3 182-8 154-5 141-6 
September ............. 152-n 151-9 158-8 161-? 128-6 143-3 148-2 182-8 154-7 141-6 
October-- 	............. 

- - 

- - 

151-8 150-6 158-1 159-7 111-2 142-0 14S-7 162-9 153-5 141-S 
November ......... .... 

- - 

-- 

153-0 149- 2 180-2 155-7 142-4 140-9 1-18-7 182-8 154-0 129-8 
December ............. 

- - 

- - 

151-2 149-6 155-1 159-9 143-0 140-4 146-9 162-9 153-9 139.1 

1927 
Isnuau-y ................ 

-- 

151-5 149-8 156-0 199-7 143-5 14:1-4 148-7 192-8 153-0 1:16-C 
February .............. 

- - 

151-4 149-5 1581 159-8 140-2 142-5 148-0 177-7 157-9 179-I 
Mare-h ................. 

- - 

140-I 149-1 167-2 156-0 133-4 115-7 140-0 177-7 151-4 1S-? 
April ................. 

- - 

- - 

148-9 148-5 199-2 158-6 132-9 142-0 147-8 177-7 148-1 27-9 
May ................... 

- - 

-155-3 
115.1 

148-5 
luau 

174-9 
ISI 11 

162-2 
1,19.5 

110-I 
150.5 

138-9 
159(1 

147-5 
117.5 

177-7 
177.7 

151-0 
91_n 

135-7 
1911 
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Table 6-Prices of Representative Commodities 

Flour, Sugar, Sugar,  Rubber, Beef Sole Cotton, 
Wheat. First raw, 96 Grunu- Smoked Hides. Lea- Box Raw, Cotton 

Month. No. I Patents. Cestrifu- luted, Sheets, No. 1, tlier, Sides, 11am- Yarns, 
Northern. Toronto. gal. Montreal. New Toronto. Tor- B. Mill. ilton. 

Montreal. York. onto. 

Bush. 2-98'sjute Cwt. Cwt. Pound Pound Pound Feet Pound Pound 
1925 

January ............ 1.962 10.60 4.32 6.65 0.371 .14 - .145 .44 .28 .26825 .44 
February ........... 1.9845 10.70 4.40 6.65 .260 .13 - .135 .44 .28 .2771 .44 
March ............. 1.762 10.20 4.66 6.60 .408 .125- .13 .44 .28 .2715 .44 
April ............... 1.5595 8.95 4.03 6.4125 .434 .115- .12 .42 .28 .2729 .44 
May............... 9.80 3.89 6.223 .572 .115- .12 .42 .28 .2602 .44 
June ................ 1.7119 10.02 3.96 6.223 .788 .115- .12 .42 .27 .2726 .44 
July ................ 1.6209 9.10 3.84 6.1275 1.004 .125- .13 .42 .27 .2824 .44 
August............ . 1.6727 

.. 

9.2847 3.9025 6.1275 .824 .13 - .135 .43 .27 .267 .44 
September ......... 

.1. .8238 

1.375 

.. 

8.6545 3.84 6.1275 .89 .13 - .135 .42 .27 .2026 .44 
October ............ 1.27 8.00 3.46 5.8425 .977 .13 - .135 .42 .27 .2311 .45125 
November ......... 

.. 

1.422 8.11 3.74 5.985 1.051 .13 - .135 .42 .27 .2269 .435 
December.......... 1. 67 9.20 3.715 5.985 .890 .125- .13 .42 .27 .2252 .405 

1926 

.. 

1.565 9.14 3.68 5.89 .834 .12 - .125 .42 .27 .2386 .405 
February ........... 1.54718 8.0545 3.74 5,99 .624 .10 - .105 .42 .27 .2347 .405 
March ............. 1.48351 8.625 3.58375 5.88 .5837 .10 - .105 .40 .27 .2211 .405 
April ............... 

.. 

1.5884 8.8083 3.70875 5.795 .511 .095- .00 .38 .26 .211 .39 

May 1.53765 9.00 3.70875 5.89 .478 .10 - .105 .38 .20 .206 .39 
June ................ 

.. 

1.5325 8.727 3.70875 5.89 .429 .10 - .105 .38 .26 .1983 .36 
July 

.. 

.. 

.. 

1-5889 

.. 

89052 3-78875 5.89 '413 10 - -105 38 '26 -2058 36 
................. 

............... .. 

..

..

3-5058 8-795 3-8.338 5-89 •388 -10 - -105 '38 26 .2022 '34 August ..............
September 

.. 

1-4275 8-256 3-95881 5-89 -412 -105- •11 -38 -26 .18 34 ......... .. 
October 1.4:15 8.21 4.0838 5.985 .428 .105- •11 .37 .26 .1464 .34 

January............. 

............ ..
Nm-ember ......... 

.. 

1.40975 8.00 4-14625 5-965 '404 .115- -12 .37 .26 .1433 -34 
December ......... 

.. 

1,3245 7.93 4.70875 6.5075 .381 .115- .12 .37 .26 .1452 .34 

1927 

January 

. 

............ 1.36275 7.957 4.5525 6.408 .3757 .115- .12 .37 .27 .1513 .34 
February .......... 

.. 

1.3568 8.10 4.5213 6.408 .3713 .115- .126 .37 .27 .1588 .30 
March .......... 	... 7.99 4.33375 6.408 .4115 .11 - .115 .37 .27 .1539 .30 
April 

. 

.1..4278 
.. 

1.4513 8.034 4.365 6.3175 .4108 .12 - .125 .37 .27 .1574 .30 .............. ..
May............... 1..558 8.98 4.428 6.4125 .4001 .12 - .125 .37 .27 .1711 .30 
June ............... . 1.611 8,94 4.178 6.4125 .373 - .19 - .17 .40 98 .1826 .30 

Copper, 
Saiony. h Wool, Pulp, Pig Steel, Electro- Lead, Tin Spelter, 

Month. Mont- 0' 	am, Blood, Oroun,l- Iron, Mer- lytic. Mont- Ingots, Mont- 
treal. orOn 0. loronto. wood, Basic, chant Mont- real. Straits, real. 

No. 1. Bare, real. Toronto. 

Pound Yard Pound Ton Ton Ton Cwt. Cwt. l'ound Cwt. 
1926 $ 0 $ $ $ $ 5 $ $ $ 

January .............. 8715 .175 .48- .90 29.00-31.00 24.00 50.00 16.85 10.25 .81 9.45 
February ............. 8715 .175 .48- .60 28.00-30.00 25,00 50.00 16.65 9.65 .59 9.05 
March ............... 8707 .175 .48 28.00-30.00 24,00 50.00 16.30 9.40 .56 9.00 
April ................. 8507 .175 .40- .42 28.00-30.00 23,01) 60.00 15.40 8.10 .53 8.55 
May ................. 8607 .175 .36- .35 27.00-30.00 22.00 50.00 16.50 8.10 .565 8.45 
June .................. 8507 .175 .36- .38 27.50-30 00 21.01) 50.00 15.50 8.45 .56 8.60 
July .................. 8507 .175 .36- .38 27,50-30.00 21.00 50.00 16,15 8.70 .5825 8.75 
August ............... 8507 .175 .38- .37 28 00-30.00 21.00 50.00 16.55 9.30 .595 9.13 
September ........... 8507 .175 .22- .33 26.00-30.00 21.00 50.00 16.55 9.55 .695 9.30 
October .............. 8507 .1725 .35- .36 26.00-32.00 21.00 45.00 10,35 9.55 .8375 9.85 
November ........... 8507 .1725 .35- .36 26.00-32.00 23.00 45,00 18.55 9,40 .645 10.05 
December ............ 8507 .172.5 .36 27.00-33.00 23.00 45.00 15.80 8.85 .64 10.30 

1926 

January .............. 

... 

...8507 .1725 .36 27.00-13.00 23.00 45.00 15.50 9,10 .64625 10.15 
February ............. 

... 

8507 .1714 .34 27.00-33.00 23.00 45.00 16,15 9.00 .655 9.35 
March .............. ...8007 .1725 .32 27.00-33.00 23.00 45.00 16.00 8.60 .66 8.85 
April ................. 

... 

... 

... 

.1725 .31 27.00-33.00 22.00 45.00 15.80 7.75 .6525 8.675 
May ..... 	........... 

...7677 

... 

...7077 

... 

.1725 .28- 	.20 27.00-33.00 22.00 45.00 15.78 7.55 .6.5 8.35 
June 

... 

...7677 .165 .29 27.00-33.00 21.00 45,00 15.85 8.00 .6225 8,65 
July ...... 	. 	.......... -7677 -165 '29 - -30 27-00-33-00 21-00 46-00 1600 0-10 '65 9-075 
August .............. 7677 .165 -30 27-00-33-00 21-00 45-00 16-I5 825 .5025 8-90 

-7671 

... 

-16.5 -10 28-00-30-00 2100 4500 10-IS 820 705 800 

..................... 

October .............. 

... 

...7366 

... 

.185 .30 28.00-30.00 2 1. 00 45.00 16.15 8.15 .725 8.925 
November ........... 

... 

'7366 

.. 

.165 -29 25.00-50.00 22 00 45.00 15.75 8.00 7125 9.85 
December ........... 7366 .165 .28 30.00 22.00 45.00 15.45 7.80 .6775 8.60 

September............. 

1827 
January .............. 7306 

.. 

.106 -27 - '28 30-00 22.00 45.00 14.05 7.65 .675 9.00 
February ............ 7366 

... 

.165 -24 - .25 28.00-30.00 29.00 45.00 14.95 7.65 .6925 9.00 
March ............... 6847 .165 .24 - 	.25 28.00-30.00 21.00 45.00 14 55 7.70 .70 8.275 
April ................. 

... 

... 

.6847 .165 .25 27.00-30.00 21.00 45.00 14.80 7.45 .69 7.95 
........ 

... 

6847 .165 .25 25.00-3000 21.00 15.03 14.80 6.90 .67 7.63 
June..................6847 1 	 .165 1 	 .25 _25.00-30_00 _21 _00 45.00 14.45 665 , .6725 7.825 
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars 

I Imports of Merchandise for Consumption in Canada. 

Month. 	 Vege- Animal 	 Wood Iron and 	Non- 	Non- 	Cliennie- Miscel- 

i ° 
	table 	Pro- Textiløs. 	and 	ite Pro- Ferrous Metallic 

	

inports. Products ducts. 	 Paper. 	ducts. 	Metals. 	morals. Proilets mom?I. 

8000,000 $000000 8000.000 $000000 8000,000 8000.000 $000,000 $000,000 8000.000 11000,000 
Ins 

January .............58-4 	12-1 	3-4 	14-5 	2-9 	82 	3.2 	9-5 	1-8 	2-8 
February ........... ...61-4 	125 	3-9 	148 	2-7 	10-8 	3-3 	8-9 	1-7 	2-9 
March................84-6 	16-4 	57 	18-9 	41 	15-9 	42 	10-5 	3-0 	3.8 
April ............... ..591 	120 	3-2 	13-2 	2-7 	131 	3-0 	6-8 	2-1 	3-0 
May ............... ...75-9 	16-6 	4-0 	13-6 	3-3 	16-8 	3-6 	11-8 	2-5 	3-8 
June..................75-6 	1810 	318 	13-0 	3-2 	ISO 	317 	12-3 	2-I 	4-6 
July ................ ..816 	179 	3-3 	18-8 	3-3 	IS-I 	3-8 	14-4 	2-3 	4-6 
August . ..... ...... ..82-1 	161 	38 	16-0 	33 	165 	37 	156 	21 	54 
September ... . ..... ...78-7 	IS-S 	35 	11-5 	3-4 	15-6 	4-5 	13-0 	2-4 	5-3 
October .............80-8 	18-1 	3-9 	15-4 	3-9 	14-9 	4-7 	12-2 	2-5 	5-3 
Novenniber ......... ...75-3 	17-7 	3-9 	14-5 	3-7 	12-8 	4-8 	10-6 	2-8 	4-6 
Dacenniber............76-9 	20-2 	5-3 	14-9 	32 	12-1 	4-3 	12-3 	2-2 	4-5 

ins 
January ..............69-7 	15-6 	4-3 	IS'S 	2-8 	12-4 	3-4 	9-1 	2-0 	3-5 
February.............70-9 	14-8 	4-9 	16-I 	3-1 	14-2 	3-5 	7-9 	2-0 	4-4 
March.. ........... ..100-9 	20-0 	7-3 	20-5 	4-7 	23-0 	4-8 	12-9 	3-3 	4.8 
April ............... ...67-8 	14-3 	3-8 	12-8 	3-2 	16-7 	3-3 	9-2 	2-2 	3.4 
May ............... ...86-1 	16-3 	4-3 	14-0 	4-0 	23-0 	3-9 	12-8 	2-8 	510 
June ................ ..91-5 	17-9 	4-6 	14-3 	3.9 	23-4 	43 	14-3 	2-7 	6-1 
July ............... ...886 	18-4 	4'1 	15.6 	4-1 	20•1 	8-9 	14-9 	2.5 	5-0 
August .............80•6 	17-7 	3-8 	16-4 	42 	21.1 	44 	135 	2-6 	60 
September ......... ...85-6 	16-3 	31) 	14-1 	4-1 	15-9 	4-6 	15-3 	2-7 	5.7 
October .............8S-1 	18-5 	39 	153 	4-5 	174 	3-8 	15.4 	80 	5.5 
November ......... ..87-7 	20-6 	4-3 	15-0 	4-3 	25-5 	4-9 	14-3 	3- 	s' 
December .......... ..81-7 	20-2 	4-1 	13-6 	3-6 	11-2 	4-9 	14-1 	2-4 	4-6 

1923 
January ............ ..78-8 	15-5 	43 	164 	3-4 	14-6 	4-1 	11-7 	1-9 	6-9 
February............747 	14-7 	5-0 	18-0 	3-6 	16-2 	4-0 	9.6 	2-3 	3.4 
March..............510-fl 	22-7 	7-0 	20-I 	5-2 	28-6 	5-6 	12-7 	3-6 	5-2 
April .............. .74-3 	12-6 	3-9 	13-I 	3-4 	22-6 	4-0 	8-4 	2-2 	3-9 
May ............... .94-4 	20-0 	4-9 	13-2 	4-2 	26-6 	4-8 	12-4 	3-4 	4-9 
June............... 	

. 

.01-0 	23-3 	43 	143 	44 	24'4 	50 	16-9 	3-0 	5-1 

Exports of Merchandise from Canada. 

Total 	 - 

	

Total Total Exporte Vege- 	
- 	 Iron 	Non- Charm- Moire!- 

Month. 	Exprte oreijn of 1Can- tble Ail  T 	Wd 	
I 	Ferro;s Metallic 	

loue 

Mdse. olsp Pro- ducts ducts, tiles. Paper, Pro- Metals M i:,r 	Pro- 	modi- 
duce. 	 ducts, 	 ducts, 	ties. 

9000.000 $00000 5000.000 8000.000 $000,000 1000,000 $000,000 $000,000 8000,000 $000.000 500000 $000000 

January ...........76-0 	0-7 	75-3 	24-5 	14-6 	0-6 	16-6 	4-2 	8-6 	1-8 	1.5 	I-0 
February ....... ...71-2 	1-0 	70-1 	21-9 	11-6 	0-6 	184 	5-0 	8-3 	1-4 	1-3 	1-1 
March .......... ...95-9 	1-I 	94-8 	29-7 	13-9 	0-8 	25-5 	7-0 	11-3 	2-1 	1-9 	1-5 
April ........... ...80-7 	0-8 	59-9 	21-7 	7-9 	03 	15-9 	4-7 	54 	1-2 	1-3 	1-1 
May ............ ...79-5 	1-I 	98-4 	47-8 	9-4 	0-8 	21-9 	4-8 	7-5 	1-8 	1-2 	1•1 
June ............ ...9-I-I 	0-9 	935 	38-6 	13-I 	0-8 	24-1 	5-3 	9-7 	2-0 	1-3 	l•S 
July ........... ...103-3 	1-6 	1017 	382 	223 	10 	230 	40 	74 	20 	14 	1-3 
August.............112-4 	10 	111-4 	43-9 	22-9 	1-0 	24-7 	5-0 	9-2 	22 	I-I 	1-3 
Septeniber 	109-8 	1-1 	108-5 	389 	21-0 	0-9 	268 	6-2 	9-1 	2-5 	1-3 	1-7 
()ctobrr ......... ..144-S 	1-0 	1435 	75-8 	20-9 	09 	24-9 	7-0 	8-2 	2-6 	1-6 	1-6 
November ...... ..I41-4 	I-I 	140-3 	73-2 	180 	1-0 	24-0 	8-4 	10-0 	2-5 	1-7 	1-8 
Decotiibmnr........176-4 	08 	175-6 	1102 	18-3 	08 	235 	7-8 	9-7 	2-3 	1-6 	I-S 

1916 
January..  ....... ...85-7 	10 	847 	36-6 	11-0 	04 	195 	54 	5-6 	1-8 	1-3 	10 
February ....... - -88-5 	1-3 	874 	374 	109 	04 	215 	72 	61 	14 	14 	09 
Mar,').... ....... ..114-0 	1-7 	112-3 	459 	131 	07 	279 	89 	103 	21 	17 	IS 
April . .......... ...60-9 	0-7 	60-2 	220 	6-9 	0-3 	17-6 	5-2 	4-5 	1-4 	0-9 	I-S 
May ............ - --93-I 	1-7 	91-4 	43-4 	9-0 	0-5 	21-3 	6-2 	63 	1-9 	1-2 	I-S 
June ............ --1194 	12 	118-2 	644 	110 	07 	256 	54 	54 	29 	12 	II 
July ............ 	Ill-S 	1-3 	1103 	46-6 	17-9 	0-8 	267 	5-0 	8-2 	2-2 	1-2 	1-6 
August-------- - - -91-7 	1-0 	90-6 	30-1 	16-2 	0-7 	2.5-9 	4-8 	7-8 	2-2 	1-4 	1-6 
September........93-3 	1-1 	92-2 	31-7 	16.3 	08 	254 	63 	82 	2-3 	12 	17 
October ......... ..131-S 	1-2 	1303 	649 	184 	0.7 	264 	67 	69 	21 	14 	14 
November... - 	15.4-0 	1-7 	152-4 	86-9 	18-1 	0-7 	25-3 	7-7 	7-7 	2-9 	17 	1-5 
Decenuiler.......139-5 	1-4 	1354 	79-0 	17-0 	0-4 	22-9 	6-8 	6-5 	3-I 	1-4 	1-3 

1917 
January ......... .85-3 	1-2 	84-I 	334 	12-7 	0-4 	194 	5-8 	6-7 	2'6 	1-5 	1-4 
February ....... -79-8 	1-3 	785 	307 	10-8 	08 	19-6 	5-8 	6-4 	1-9 	1-3 	1.3 
March.......... 	107 	1-6 	105-6 	418 	12-8 	0-9 	27-5 	8-5 	76 	24 	2-0 	2-1 
Aturil ........... -78 4 	1-1 	77-3 	383 	7-8 	0-7 	16-8 	5-4 	4-7 	1-3 	1-1 	1-2 
May ............ .111 3 	1-5 	109-8 	58-0 	91 	0-7 	233 	5-9 	7-3 	21 	1-2 	2-i 
June ............ .1072 	15 	105-7 	400 	12-5 	1-2 	27-0 	5-9 	8-0 	2-4 	1-4 	1-3 
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Table 8—Banking and Currency—r a) Amounts and Ratios—(Data from Canadiz Gazelle). 

Last Day of 
Month 

Demand Notice 
Deposits Deposits 

5000.000 

Surpius 
of 

Current 	Notice 
Loans 	Deposits 

over 
Current 
Loans 

Per- 
centage 

of 
Current 
Loans to 
Notice 

Deposits 

P.C. 

Invest- 
month 
hold- 
jogs 

$000 

Call 
Loans 
F.tee- 
where 

000 

Gold 
held by 

Issues 	Finance 
of 	Dept. 

Domi- 	against 
nice 	Notes in 

Notes 	circul- 

[ 	
ation 

r 	- 

Per- 
centago 
of cold 

to 
Notes 

Notes 
in 

11nnd 
of 

Public' 

1125—January 502-8 1.249-6 910-7 +328-9 72-9 542-3 2020 2219 130-8 58-9 168-1 
February 4826 1.2690 9084 +3525 72-0 569-9 2122 218-3 1245 57-1 1707 
March 4914 1,266-2 917-6 +348-6 72-5 569-0 2000 206-7 1196 

116-2 
579 
56-4 

159-0 
163-5 April ...... 

May ....... 
5132 
472-7 

1,264-0 
1.2599 

909-4 
909-1 

±354-6 
+2508 

719 
72-2 

554-1 
574-6 

228-9 
200-8 

206-5 
205-2 118-2 56-6 172-7 

June ....... 495-5 1,2537 8956 +3581 71-4 574'1 217-0 208-4 116-3 55-8 173.2 
July ....... 480-8 1.255-0 881-3 +373-8 70-8 575-5 222-6 2089 116-4 55 , 7 171-4 
August 494.6 1.261-4 878-9 +382-4 69-7 571-0 226-8 208-8 116-5 557 1731 
September 589-9 1.268-6 903-7 +364-8 71-2 5639 250-8 189-8 101-5 50-8 1820 
October 598-7 1.277-6 908-2 +371-3 71-0 573-1 225-1 2150 112-4 52-3 197-9 
November 654-2 1,298-8 910-0 +398-9 70-1 559-0 245-5 2259 132-1 58-5 592-5 
December a?- 1,318-9 903-3 +415-6 88-6 649-6 258-6 227.2 1347 593 1760 

1126—January... 524-0 1,318-3 869-6 +446-7 86-0 562-7 256-3 214-1 1274 595 1729 
February 509-5 1,332-9 882-7 +470-0 64-8 584-2 264-6 1986 120-9 61-5 176-2 
March 559-7 1,317-6 900-4 +347-2 67-3 5767 2404 1926 953 522 1665 
April ...... 5373 1,340-5 931-0 +400-5 69-5 549-8 205-8 184-6 88-5 47-9 175-3 
May ....... 639-2 1.334-8 925-5 +408-3 89-4 644-2 216-7 171-7 92-7 54-0 173-2 
June ....... 

.... 

552-5 1,328-2 931-5 +38t-7 70-2 539-6 243-0 175-7 95-0 54-1 177-7 
July ....... 539-1 1,329-9 941-5 +388-4 70-8 530-2 238-8 174-6 99-9 57-2 183-3 
August 532-5 1,243-1 945-3 +307-8 70-4 528-2 245-2 181-4 110-2 60-8 177-6 
September 558-4 1,335-9 959-9 +376-0 71-8 521-7 290-8 187-1 1139 60-9 1815 
October 575-9 1,347-5 983-4 +364-1 73-0 506-3 2679 1933 116-1 60-1 199-2 
November 602-9 1367-3 9564 +380-9 72-2 490-7 298-9 207-8 124-4 59-8 189-4 
December 

.... 

609-9 1.372-8 970-1 +402-7 70-8 493-5 272-0 2104 1251 60-9 1902 

.... 

168.-I 
1127—January 559-7 33815 962-5 +418-9 69-7 495-9 171-S 92-9 54-2 178-S 

February 

....

....

....

....

.... 

538-5 1,389-6 959-0 +406 69-0 507-6 295-1 173-3 934 53-9 177-9 
March 551-1 1.396-S 995-0 +401-8 71-2 509-8 277-6 172-2 97-8 56-8 1830 
-tOni ...... 5649 1.405-2 1.022-5 +382-8 72-8 5276 24)0 1810 105-2 554 1756 
May ...... ....583-4 

.... 
1.389-8 1.022-7 +3970 73-6 5301 256-1 1694 1037 61-2 ........ 

Table 8—Banking and Currency—(b) Indexes 

I.ast Day of 
Month 

Demand 
Deposits 

Notice 
Deposits 

Current 
Loans 

Invest- 
meet 

Holdings 

Call 
Loans 

in 
Canada 

Call 
Loans. 
Else- 
where 

Issues of 
Domi- 

nion 
Notes 

CobS 
held by 
Finance 
Dept. 

against 
Notes in 
circul-
ation 

Notes in 
hands 

of 
Public' 

1925—January ........... 101 103 02 110 109 111 94 112 95 
February 98 104 91 121 152 111 05 109 93 
March ............ 99 104 90 127 110 103 92 114 95 
April ............. 101 104 

104 
88 
89 

132 
141 

113 
108 

515 
105 

92 
93 

112 
III 

91 
100 

June .............. 
94 
85 103 99 138 120 109 94 III 99 

July .............. 94 104 88 134 109 516 04 111 99 
August ............ 96 104 88 132 108 117 94 111 110 
September 115 105 89 124 113 530 89 98 104 
October ........... III 105 88 120 117 519 91 102 107 
November 122 107 85 115 125 117 51 114 101 
December 109 109 88 117 115 128 92 120 92 

May................. 

192$—January .......... 105 

... 

... 

109 88 114 114 138 91 109 96 
FeIrwsry 104 

... 

110 87 120 125 136 86 105 100 
March ............ 

.. 

.. 

.. 

113 110 59 129 128 121 82 91 04 
April ............. 106 

... 

ill 91 128 139 10-I 82 86 300 
May .............. 106 110 91 133 138 109 83 88 109 

- 	108 110 93 129 138 122 79 92 102 
July .............. 106 

.. 

.. 

110 94 124 137 124 81 95 106 
August ............ 103 III 95 122 135 126 82 205 10-I 

104 September 109 

.. 

110 94 116 134 135 83 109 
October ........... 106 III 95 107 134 141 82 106 107 
November 111 113 95 99 123 136 86 107 95 

June............... 

December 151 

.. 

113 95 103 126 135 55 104 100 

1127—January ........... 112 

. 

114 97 101 134 150 73 90 91 
109 

. 

. 

115 96 506 147 149 5 81 99 
March ........... ill 

. 

113 98 114 145 143 77 93 100 February..........

April ............. 111 
. 

.116 
116 100 123 150 121 80 97 103 
115 101 130 114 129 77 93 102 

I Secludes both l)ank and Dominion notes in the hands of the general public, but not Dominion notes in the possession 
of the banks or the central gold reserves or bank notes in the hands of banks other than the bank of issue. 

Corrected where necessary for seasonal variation and expressed sea percenthge of the monthly average for 1922 to 1925- 
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Table 9-Index Numbers of Security Prices, Weighted: 1913 = 100. 

I. Common Stocku. 

Industrials. 
k'ubuc Service (Railway, 

Steaxnalaip Power, etc.) 

Month. Food 
16  Pulp Teitilen and . 

Total. 
- 

and Milling, and iMied All . 

Paper. Cloth- Pro- Other. Total. a 
-2 ing. ducts,  

s1 - Q 
F-,  9-' 

Number of 
4tocku 31. 5. 5. 4. 5. 6. 6. 10. 2. 2. 1. 5. 

Included. 

1021. 
1577 117-0 1738 1611 2320 91-9 1576 168 671 31-3 973 150-6 

February ................. 1130-I 1209 177-7 16.1-5 2285 94-6 1594 78-2 67-4 30-9 87-1 160-4 
. 158 -4  1253 1721 160-1 2242 92-9 160-3 768 65-0 300 866 0989 

April .......... . ......... 152-2 1163 1657 1595 211-0 89-2 155-5 760 66-4 29-0 86-8 157-3 
Slay .................... 1512 

.. 

111-4 165-5 1577 2106 884 1500 781 66-6 300 813 1115-2 
1012 111-9 162-2 157-7 212-4 01-5 156-5 794 659 31-2 88-7 171-7 

January ................. .. 

J!y ..................... 1519 1148 1610 1607 2083 884 1554 791 68-5 326 894 1730 

March 	................... 

August. ................. 155-4 116-1 1)55-2 104-6 212-0 96-3 162-0 790 68-7 356 90-5 1 74 1 
September ............... 158-4 

.. 

.. 

121-9 062-0 167-7 217-8 1621 168-0 788 05-4 341 83-I 176-0 

June...................... 

October 	............. 	... 1561 

.. 

121-7 0534 1726 2228 1048 1657 799 656 337 93-5 184-1 
158-3 

.. 

.. 

126-0 150-7 176-2 228-8 106-6 1701 81-2 67-6 33-0 83-9 181-2 
December ................ ..161-9 129-5 1543 182.7 2308 1110 1725 79-3 66-9 36-2 94-I 100-3 

0925. 

January ................. lOS'S 1325 1544 195-6 236-3 126-1 183-3 786 664 37-2 92-2 1664 

Noveiriber................. 

February ................ 1782 1383 120-4 2105 241-5 1300 202-9 79.4 663 377 91-5 174.1 
March ................... 176-7 

.. 

.. 

133-0 1590 204.1 2361 138-1 203-2 78-5 64.6 38-2 02-9 177-4 
April .................... 176-7 131-1 157-0 1975 2401 1305 203-2 778 63-3 387 92-3 179-6 
Slay .................... 1817 131-6 153-9 108-0 254-3 144-5 217.3 78-5 63-5 39-0 93-0 184-2 

0850 

.. 

1341 0582 1998 2554 152-4 222-2 783 62-1 389 943 192-2 
180-I 

.. 

1:12.0 159-7 210-0 255-7 150-2 234-8 793 62-9 40-8 93-8 194-7 
Auguet. ................. ..2043 

.. 

.. 

175-0 169-I 222-7 273-7 173-7 290-9 81-4 63-6 42-9 95-0 2(81.1 

June ................... 	... 
July 	................ 	...... 

Sepienil'er 	........... 	... 206-8 139.7 161-7 226-8 280-4 189-5 261'8 82-7 64-4 42-0 95-6 2084 
217-0 1-10-2 1134-2 224-9 285-2 181-0 295-3 04-0 65-9 40-8 953 213-I 

No-ctiiber 216-3 139-0 16.5-8 221-8 283-0 097-7 2953 634 658 41-2 94-9 200-C 
Dece,tibt'r 222-0 141-0 182-8 2226 287-1 196-5 287-1 63-3 64-8 41-2 95-8 214-2 

October 	........ 	...... 

1926. 

234-8 140-6 188-7 235-0 294-I 1940 332-1 84-4 66-0 40-7 903 216-C January ............... 	-- 

2515 146-0 098-6 240-9 2809 104-4 3773 878 695 423 950 2207 leIrtiary. .............. 	... 
240-0 1-18-8 193-0 230-5 2921 191-3 346-4 86-7 68-6 40-5 94-1 208-7 
236-4 148-2 192-7 2154 2890 1872 342-3 87-4 686 308 937 224-9 

May .................. 231-6 146-0 187-6 208-6 2672 195-7 330-9 88-1 19-7 39-4 91-5 224-I 
238-0 149-8 101-4 218-6 290-3 201-8 352-7 90-1 71-4 39-5 54-0 228-4 
245-6 151-6 196'2 216-3 236-6 212-0 357-2 90-7 72-6 40'8 941 228-9 

March. ................ 	... 
April .................. 	-- 

258-2 159-6 2149 2270 2083 2140 3701 826 731 417 94'1 2371 

june ................... 	-- - 
- 

beptember-- ...... 	..... 269-6 159-1 231-5 236-2 350-1 2218 394-5 92-9 73-6 44-4 94-I 239-6 

Jul.----------------------- - 

2415-0 159-9 231-2 2334 2921 219-4 382-6 82-9 72-4 45'0 93-7 243-7 
2710 162.6 2338 2417 301-5 227-7 392-6 83-4 72-9 44-9 84-0 245-5 

Augtiet 	................... 
- - 

273-3 105-8 232-4 243-8 310-4 246-1 388-9 919 23-6 451 95-I 228-3 

October--------------- 
Novotnler- 	.... ------- 

1027. 

December ....... 	...... 

January ...  ........ 	..... 280-8 177-I 220-2 247-9 322-1 2672 410-7 92-4 74-4 47-1 05-0 241-8 
1eI-ruary 	... 	--- 	.... 287-7 159.7 215-1 273-6 332-0 290-7 413-5 100-7 60-0 469 101-4 274-8 
Marc), ................... 

. 

291-0 1)12-9 211-3 281-0 3410 327-6 419-2 006-3 82-5 47-7 001-0 285-3 
- 

- 

AiriI ..................... 3082 200-9 213-2 207-4 3580 381-7 420-4 0076 611 50-5 101-4 302-1 - - 

303-5 211-i 201-6 
07.5 

295-3 
004.11 

354-7 
14(1-1l 

37.5-9 
:1-0-7 

428-9 
411-4 

08-4 
107-0 

60-7 
70.4 

914 
53-4 

98-8 
101-9 

314-11 
310.0 
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Table 9-Index Numbers of Security Prices, Weighted: 1913 = 100-Concluded. 

1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded, 
Stocks-Con. Bonds, and Call loans. 

a Ten- Food 
Month. General Iron , Pulp tiles and Shares Call 

Banks. Index Total, and , and Mill- and Allied All Bonds. Traded, Loans, 
Number. Steel. Paper. jag. Cloth- Pro- Other Montreal. Canada. 

tag. ducts. 

Number of 
Stocks 9. 62. 23. 3. 3. 1. 3. 4. 3. 6. 16. Number 9000. 

Included. 

1921. 
January ........ 91-4 1071 96-5 79-0 801 1453 98-7 109-7 94-7 103-1 106-0 347,709 107.114 
February 91-6 108-6 97-6 78-6 82-7 1553 100-9 109-9 959 103-1 105-0 294,207 111,468 
March ......... 91-2 1073 98.6 799 87-1 1542 1007 1097 959 103-7 1018 223,219 104.230 
April ........... 90-3 1050 941 684 821 1474 1006 1087 938 1018 1050 167,849 108,979 
May ........... 90-0 119-6 92-3 66-9 81-1 137-1 100-3 109-3 84-6 98-5 104-8 166,466 101,563 
June ............ 89-8 105-4 92-5 67-2 82-0 147-7 99-3 1088 980 970 lOSt) 141,977 102,335 
July ............ 90-0 106-0 919 648 804 1504 998 1094 995 964 1057 137,687 100,175 
August ......... 90-3 107-5 92-1 63-9 794 1559 102-4 110-7 98-7 95-8 109-3 182,538 103,077 
September 92-3 108-5 93-2 64-8 80-2 159-6 104-1 109-2 98-8 98-1 106-7 169,733 105,565 
October. ....... 95-0 108-6 93-1 63-2 81-0 152-4 104-5 110-7 97-8 98-8 105-9 269,890 113,186 
November 97-0 110-4 94-4 64-2 855 150-1 105-1 1109 1002 999 106-9 307,917 122,537 
December 96-8 110-1 957 64'0 866 1531 103-6 111'3 1003 1002 1097 277,411 128,198 

192.5. 

.. 

..

..

..

.. 

January ........ 972 1128 98-0 655 84-2 1614 1049 1132 1020 1015 1070 383,118 114,148 
February 97-5 116-7 97-5 66-8 86-0 163-6 106-9 114-2 105-0 102-7 108-8 297,577 117,437 
March ......... 98-I 115-8 967 646 933 1602 107-4 115-4 1038 102-9 107-2 265,342 115,704 
April ........... 973 1192 958 639 812 159-4 1065 1181 103-0 1020 1073 189,070 119,837 
May ........... 97-4 117-2 95-7 62-8 82-2 158-0 106-6 119-4 104-7 101-3 107-8 354,478 111,579 
June ............ 98-6 118-7 86-2 63-1 80-9 190-9 106-6 117-0 108-0 102-1 109-4 257,154 114,467 

.. 

99-5 121-3 95-2 62-6 78-4 154-3 106-3 116-9 107-0 101-8 108-8 290,402 107,713 
August ......... .100-4 127-2 95-7 63-0 77-3 153-6 106-9 117-0 108-8 103-2 108-4 427,000 111,263 
September 1035 1290 96'4 634 797 151'9 107'2 1174 1235 1037 1078 398.367 119.730 
October ........ 133-7 97-5 67-5 78-9 153-4 107-1 118-5 127-3 104-1 107-8 6.37,444 130.087 
November 106-7 133-3 98-8 68-0 77-1 152-7 104-9 118-0 134-8 104-3 108-3 322,074 143,387 
December 106-9 135-2 98-5 65-6 75-1 158-3 105-9 118-5 135-3 105-0 108-4 4S4,003 135,674 

1926. 

.. 

.. 

January ........ 1077 

.. 

140-5 99-2 68-1 79-0 156-6 105-0 119-3 132-3 105-7 108-6 512,022 120.402 
February 

..105-9 

108-0 152-7 100-3 65-8 83-4 158-3 103-8 120-2 133-1 106-8 109-1 810,918 131,332 
Mardi ......... 107-3 143-4 100-3 66-3 83-3 157-0 104-6 119-7 129-9 107-2 109-4 581,524 134,556 
April ........... 106-4 

.. 

142-3 98-2 61-7 80-9 152-3 103-0 119-3 130-8 108-2 109-4 323,094 147,880 
May ........... 106-2 

.. 

141-0 95-5 69-1 788 147'4 1010 1179 1301 104-7 109-5 335,398 143.429 
June ............ 107-0 

.. 

.. 

144-3 95-7 55-0 90-5 148-6 101-1 117-6 131-1 104-9 109-6 285,875 134,533 

July.............. 

July ........... 108-I 147-5 96-3 55-2 81-2 151-7 100-8 118-0 132-8 105-4 109-7 270,542 139,601 
107-7 152-8 97-1 56-8 81-3 155-4 100-5 118-2 136-6 106-5 100-5 976,070 139,066 

September 108-0 157-0 98-2 57-9 81-8 158-5 101.1 117-8 136-0 106-2 109-6 788,615 141,838 
October ........ 107-9 155-4 97-8 57-2 83-6 155-0 101-4 117-2 133-6 107-2 109-5 735,135 148,809 
November.  108-1 

.. 

158-0 100.0 63-1 83-8 155-1 102-6 118-5 137-3 110-5 109-7 484.400 141.388 
December 109.8 

.. 

.. 

.. 

152-1 101-2 609 855 1942 1939 1188 143-6 1115 1104 649,887 150,941 

August .......... 

5927 

. 

.

.. 

January ........ 114-1 192-6 103.1 63-2 88-4 153-4 104-1 119-9 150-1 112-9 110-2 510,380 142.202 
February 114-9 189-9 104-4 65-7 85-8 153-9 103-9 121-1 154-8 113-2 110-3 531,336 153,597 

115 - 2 173-4 103-8 64-1 89-2 151-2 103-0 120-8 158-0 111-9 110-4 622,045 153,35 March........... 
115-3 

. 

178-4 104-6 64-2 88-0 153-0 105-2 121-2 165-3 113-0 110-3 700,130 159,932 April........... 
118-6 178-0 1055 66-1 885 151-5 103-3 121-0 166-8 114-9 110.8 808,005 177,851 May............ 

Jun5 	......... 119-2 175-2 109-1 69-4 88-9 152-61025 120-7 184-3 118-2 1110 944,728 ........ 
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Table 10-Canadian Public Financ&. 

Month. 

Revenue during month. during month. (end of month), 

c I1BtOP5. . Post Excise income T Ota. Total Grand Gross Active Net 
Office. Taxes. Tax. Ordinary. Total. Debt. Assets. Debt. 

1124 1000 1000 1000 1000 1000 1000 1000 1000 $000,000$000.000 $000,000 

January ............ 3,097 2,300 10,080 834 28,788 23.236 24,014 2,937 526 2.411 
February.......... 

. 0,187 
2,409 2,200 8,614 1,129 26,866 17, 545 18,048 2,937 527 2.410 

M arch ............. 2,677 2,300 5,667 1,318 24,550 23,381 24,043 2,933 524 2.409 
April .............. 2,441 2,200 4,550 5,706 14,859 6,112 6.375 - - 2.400 
May............... 

.9.296 

10.503 3,625 2,300 7,585 35,899 81.238 42,480 43,314 2,857 472 2,385 
June ............... 

.9,870 

8,834 

. 

.9,721 

3,192 2,200 8.346 1,333 23, 839 25,449 26,914 2,870 481 
468 

2,390 
July ............... 
Augunt ............. 

9,630 
8,298 

.. 
3,807 
3,806 

2,200 
2.235 

7,436 
7,297 

3.446 
7.427 

28.872 
28.716 

22,497 
17,20(1 

24,884 
89,4.52 

2,860 
2,864 476 

2,391 
3,388 

4optember............ 7,720 
.. 
.. 

3,669 1,800 7.191 2,296 
','inl,er 

	
........... 

24.643 22,6(9 29,872 2,973 588 2,385 

Yovoi,,ber ......... 
10,040 
8,219 

3,317 
3,526 

2,000 
2,000 

7,516 
7,697 

8.092 
2,248 

27,328 
26.826 

16,000 
66,487 

17,803 
58,365 

3,017 
2,965 

611 
553 

2.376 
2,411 

[ocernber ......... 7,586 3,640 2,800 7,320 728 23,709 28.639 28.776 2,942 524 2.418 
8835. 

January ............ 8,025 

... 

2.427 2,200 0,446 614 22,868 19.712 20,365 2,910 494 2,415 
February .......... 8,353 2,713 1,891 5,909 824 22.106 18,959 19,006 2,888 476 2,412 

10,571) 
... 
... 

1,694 4,163 5,936 1.135 26,433 20,602 21,299 2,866 462 2,403 
kpril .............. 9,207 3,010 2,200 2,923 5,502 23,231 2,311 2,586 - - 2.398 
March............... 

May ............... 
Juno ......... ...... 

11,019 

... 

.. 

3,925 2.300 6,492 37.171 61.510 41.903 43,202 2,884 505 2,379 
10,780 3,605 2,300 8,436 702 27,851 26,818 28,312 2,867 488 2,379 
10,668 3,816 2,200 8,404 2,687 29.148 24.624 26,242 2.857 482 2,375 
10,424 

.. 

3,895 2,100 8,393 583 27,356 16.110 18,030 2,836 469 2.367 
4eptember ......... 11,056 

.. 

4,087 2,000 8,800 2,980 30,704 17,983 10,991 2.611 4.5! 2,360 

July ......... ........ 

12,070 

.. 

3,855 2,100 8,906 1,080 30.410 29.536 31,188 2,835 474 2,380 
November ......... 10,187 3,081 2,200 8,859 1,953 28,786 49,318 60,853 2.900 517 2,383 
December ......... 9,693 4.040 3.000 8,510 661 27.672 22,953 24,405 2.862 481 2,382 

1635. 

.. 

January ............ 8,909 2,988 2,300 7,730 627 26.017 29,192 26,093 2,857 476 2,380 

August............... 

10,829 

.. 

2.820 2.397 6,748 705 25,603 89,083 19,746 2,848 467 2,381 

)ctoher.............. 

March ............. 12,078 3,141 5,238 6,843 883 30,060 24,040 24,802 2,821 442 2.379 
10,920 3,250 2,300 5.241 3,144 25,120 7,405 7,45(1 - - 2,377 

I1ay ............... 11,608 4,077 2,300 4,075 33,562 58,911 39,109 39.725 2.854 498 2,356 
une ............... 12,690 3,973 2,300 9,017 1,003 30.689 26,339 27,878 2.829 471 2,358 
luly .......... 	.... 11,710 4,368 2,300 9,801 3,089 32.888 18,962 23,640 2,831 482 2,348 

... 

12,361 4,523 1,600 9,661 527 31,058 87,738 22.896 2,826 485 2:140 
92,154 4.559 1,000 8,'86 1,744 30,778 24,364 58,252 2,816 480 2,336 

1ehruary............. 

)ctohor. .......... 

... 

52,132 4,583 8,900 9.803 412 30,430 22,508 24,046 2,817 487 2,329 

&pril................. 

Noveiruber ........ 

... 

12,854) 4,861 2,000 9.777 1,949 35,264 47,641 50,257 2,831 480 2,344 

ugust ..... 	......... 

... 

... 

... 

10,072 4.094 2,700 8,932 334 25,969 24.513 27,88 2,817 473 2.343 

September.......... 

1127. 

... ... 
December ........... 

9,933 2,864 2,000 8,025 354 25,070 28,226 22.639 2,808 468 2.346 
10,266 3,287 3,114 7,234 299 27,825 21,468 23.022 2,772 436 2,336 
13,606 3,682 3,200 6.970 870 31)552 20,819 22,923 2.775 447 2,328 

} 	
26,177 8,282 4,400 7,850 39,892 88.312 .50,733 52,396 - - - 

ranuay 	.............. 

lane 14.249 4549 2319 7668 1.303 31.853 24738 26,325 2.781 45 2,305 

'ebruary.............. 
8arch................ 

rotal three m'ths. 

kpril 	 ............ 

AprI•June 1927.. 40,426 12,831 6.719 15.518 41.108 120.165 75.478 78,691 - - - 

.Aprl.June 1926.. 35,289 18,294 8,9(8) 18,363 37,709 182.721 72,061 80,747 - - - 

rotal twelve m'ths 
April'Msr. 1926-7' 140.854 48.108 27.314 97.044 47.287 385.669 291.301 324.239 - - - 

April-Mar. 1925-6' 126.317 42,544 30.336 90,855 55.435 369,690 297,861 330,644 - - - 

I Data from the Canada (IwO.. 
ITII. Canadian fiscal year commexcea April 1. 
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Table 1 1-Significant Statistics of the United Kingdom. 

Index of Nine 
Wholesale Bank or England. Clearing 
Price.. Banks. 

it 

Month. . ,. , - -. 
-, I""'  

Thou- Thou.- 
and. of Mtllions of and. of Relative 
Metric Pound. Sterling Worker,, to 1913. Millions of Pound. Sterling 
Ton.. 

1824 
January 647 3,467 	39-2 488 1,371 165 1614 128•1 104-0 lOS 279-9 1.053 1,674 116-9 3.38 
February 823 3.205 	325 52.7 1,227 167 163-3 128d 1031 110 2775! 1,032 1.633 1205 3.41 
March ......... 679 3,379 	32-1 467 1,138 165 1612 1281 1039 101 285.2!  1.009 L603 119'3 3 IS 
April........... 

. 

628' 3.454 	23-5 48-3 1,115 165 160-9 128-1 1032 111 2901 1,015 1.615 1195 3.05 
661 3.410 	38-9 5.5-4 1,088 161 160-5 128-2 103-3 105 2861 1.024 1,618 119-7 3.05 
618 3j25• 	25-8 49-5 1,085 163 160-4 128-3 106-4 113 292-1 1.037 1,652 119-9 326 

July ............ 625 3.398 	31-7 57-2 1.135 163 162-8 128-3 104-6 112 295-6 1,051 1,643 120-4 3.78 
August .......... 598 2.940 	28-6 53-1 1,221 lbS 162-4 128.-' 101-3 105 289.4 1,026 1,617 121-6 3.84 
September 578 2.076 	27-3 48-9 1.240 167 168-2 128-4 99-8 III 2875 1.020 1.612 120-7 3.82 

May............. 

October ......... 596 3.414 	37-2 52-8 1.278 170 171-9 128-5 101-1 Ill 2850 1,045 1.634 1219 3.69 
November 593 3.317 	36-2 52-0 1.271 170 171-2 128.5 101•3 112 288-1 1,045 1.628 128-2 3.59 
December 590 3,448 	47.5 52-9 1,280 170 173.8 128-8 101-3 166 296-2 1.048 1,656 126-9 3.88 

1126 
January ......... .584 3,771 	50-9 550 1,320 171 170-4 1286 975 107 2812 1,063 1,653 1280 3.78 

June............. 

February 511 

. 

. 

3,316 	38-5 55-3 1,331 109 168-4 128-6 979 106 2812 1,055 1,643 1292 4.69 
March .......... 618 . 3,53 	36-6 55-6 1,308 166 184-8 1287 944 108 2886 1,043 1,605 1272 4.28 
April ........... .578 3,295 	33.7 482 1.292 163 1818 1557 944 105 289-8 1,039 1,606 1269 4.41 
May ............ 
June ............ 

564 
518 

	

3,320 	31-3 

	

3,323 	28-8 
511 
47-7 

1.295 
1.406 

150 
158 

1507 
184-4 

1565 
157-6 

949 
92-7 

107 
118 

2955 
293-5 

1,049 
1,056 

1.598 
1,624 

125-6 
125-5 

4.44 
4.56 

501 3,4991 	27-6 51-6 1,327 158 188-0 161-3 00-3 103 301-0 1,080 1,633 1242 4.28 
August .......... 432 3.0391 	27-7 49-5 1.441 157 158-0 162-5 88-7 104 295-8 1,063 1.611 127-1 3.81 
September 456 2.906 	28-3 48-8 1,424 150 136-1 160-5 88-5 102 293-0 1,075 1.613 126-6 3,58 
October ......... 481 2.e25 	33-7 53-8 1.354 155 153-7 150-3 86-7 103 2916 1,082 1.627 129-3 3.84 
November 502 3,21S 	39-1 48-1 1,314 154 158-S 145-7 87-0 III 289-4 1,072 1,619 132-7 3.91 
December,  507 3. 45 1 	49-0 51-8 1.243 153 153-4 144.6 88-5 161 296-8 1.078 1.647 132-5 4.84 

1924 

. 

January ......... 542 3.488 	50-9 48-4 1,318 151 152-I 144-F, 85-3 101 287-3 1,088 1.637 132-6 4.56 
February 510 

. 

3.140! 	32-2 50-8 1.248 140 1605 1446 856 106 2870 1.073 L606 131-6 4.12 

July. .......... .. 

March ......... .578 3,491! 	31-9 53-5 1.166 144 148-4 145-3 1 
4  5  - 1 

86-5 108 295-3 1.064 1.588 129-2 4.41 
April ........... 530 3,238 	32-9 41-5 1,034 144 147-C 84-8 96 294-5 1.072 1.590 128-7 4.22 
May ............ 90 3.202 	24-6 39-1 1.614' 14.5 147 0 147-6 84-7 119 299-2 1,063 1,590 131-0 4.31 
June ............ 47 3.233 	27-6 42'2 1.639' 146 146-9 1490 85-5 119 294-4) 1,084 1,4130 133-8 4-26 
July ............ 18 L416 	30-8 49.2 1,737' 149 148-2 153-1 84-0 102 90-8 1,107 1,646 122-9 4.22 
August 14 3,201 	30-8 42-7 1,550' 149 119-4 161-1 85-0 109 289-8 1098 1,644 133-1 4-58 
September 13 2.924 	30-0 432 1.528' 151 1.506 1517 943 101 2866 1,01 6 1.623 1765 4-66 
October 13 

... 

3,539 	34-8 44-0 1,516' 152 151-1 151-2 82-8 105 286-3 11I(4 1,6414 131-S 4-76 
Nover,iber 13 3,486 	38-7 411 1,515' 152 153-9 1511 83-4 118 2058 1.108 1.648 1329 462 
December 100 

. 

. 

. 

.. 

. 

. 

.. 

3.247 	374 38-8 1,351' 146 1458 119-8 84-0 131 2965 1,119 1.680 135-7 4-51 
1923 

January ......... 442 1.533 	39-5 43-7 1,131' 144 144-8 150-1 79'8 103 280-2 1,142 1,694 138-5 4-If 
February 578 3,180 	29-5 '11-6 1,070 113 146-1) 116-8 81-3 110 284(4 1,122 1,4153 139( 4-4) 
March .......... 

- 

683 3,4)14 	35-2 49-1 1,062 141 145-4 149-3  80-0 104 285-3 1,104) 1,632 1590 4-31 
April .......... 

- 

604 3.357 	30-7 41-5 1,045 144) 143-I 152-5 81-3 98 294 8 1,109 1,642 1404 371 
May - 	.......... 

- 

732 - 3,94)2 	28-2 50-3 9864 141 145-6 1509 70-1 111-4 2980 1,110 1,650 1416 431 
1...-. 2 2i7 1 005 . 150-S 81-7 115-0 599-3 ---------------------- 4-34 

I Data from the Economist, London, England. 
'Data from Jfon4klp Accrnnta of Trade and Napigalion. 

Data from Ministry of Labour Gazeae, 
Data I roni Board of Trade Journo.J. 

4 Compiled by the Statist, London, 
'Compiled by the Bankera Magazine. London 
'Exclusive of coal miner, disqualified fur unemployment insurance on account of .tnke 
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Table I 2-Significant Statistics of the United States.-(a) General Business Factors. 

Month. 

Building 
Contracts 
Awarded'. 

Pig 
Iron 

Produc- 
tion.' 

Unfilled 
Orders 
U.S. 
Steel 
Co.' 

Passenger 
Auto. 

mobile 
Produc. 
tion.' 

Cotton 
Consump. 

tion.' 

Index of 
Industrial 
Produc- 
tiori.' 

Indes of 
Whole. 
sale 

Prices, 
Brad. 

street',.' 

Bank 
Debits 
Outside 
N.Y. 
City.' 

Imports.' Esporte.' 

Thcsin- Thou, 
Millions and, of ends of Thou,- Thou,- 1923-1925 Millions Million, Millions 

of Long Long and, of and, of =100 1913-100 of of of 
Dollars. Tons. Tons. Car,. Bales. Dollar,. Dollars. Dollars. 

1135 
June .......... 540 2,673 3710 352 494 101 145 21.691 325 323 
july .......... 529 2,664 3,539 349 484 103 159 21,559 328 340 
AuguSt 590 2.704 3,513 216 449 103 155 19.847 340 380 
September 548 2,726 3.717 284 483 102 153 20,872 350 420 
October 520 3,023 4,109 394 544 105 154 24,005 374 491 
November,, 46.5 3,023 4,582 329 543 106 155 21,333 377 448 
December 528 3,250 5.033 279 575 108 156 24.058 394 468 

192$ 
January 457 3,316 4,883 273 583 IOU 152 23,581 417 397 
February 390 2,924 4,617 320 567 107 149 19,999 389 353 
March 598 3.442 4,390 381 633 108 145 23.450 443 375 
April 571 3.400 3,868 384 576 108 142 22,512 398 398 
May ......... 55(1 3,481 3.649 373 517 107 140 21.410 321 357 
June .......... 548 3,235 3.479 3-10 519 107 139 22.460 337 338 
July ......... 525 

........ 

3,223 3,903 317 461 107 138 23,234 330 369 
August 600 

........ 

3,200 3,542 390 4111 III 137 20.814 338 309 
September .562 3.136 3,593 351 571 113 138 21,291 345 459 
October 518 3,334 3,081 2911 569 111 130 24,337 378 456 
November., 487 3,237 3,807 220 584 108 138 26,570 376 481 
December 537 3,101 3,961 137 605 105 139 23,873 361 487 

1927 
January 384 3 1 100 3,800 197 605 108 110 24.713 350 419 
February 

....... 

....... 

....... 

395 2,938 3,5(17 261 590 109 13(1 20.091 311 373 
March 621 3,4S3 3.553 342 694 112 136 26,537 377 410 
April 604 3,422 3,450 353 619 100 130 24,392 378 415 
May ......... 552 3,391 3051 352 633 111 135 25,165 34t1 393 
June ......... 632 

....... 
3.000 ............................. 527 135 25,606 359 359 

July....................  
....... 

......... ........................  ......... 	.. 134 .............................. 

Table 12-Significant Statistics of the United States.-(b) Finance. 

Federal Reporting 'j 
Reserve Member ., Stock Prices." 
Bank,.' Banks.' 

0 -° 
' 

'' 
Rank 

Debits, 
Share, 

Traded, 
' New New Total Net Twenty- Twenty- 

on 	
. 

M th Bills RO,&Ve Loans Demand 5'  u " °. York,' York.' five 
lnilua 

five 
Rail- Di,- Ratio, and Di,- Do- 

o d it trial,. way,. counted, counts. po,its. , 0 

Million, P.c. of par Millions Thou- Dollar, Dollar, 
of Per Millions of Per valueof4 p.c. of ,anilsof per per 

Dollars. Cent. Dollar,. Cent. bond. - Dollars. Shares. Share, Share. 

1925. 
Juno ............ 455 77-0 13.205 12.725 3-88 78-46 88-77 9818 26,930 30,860 144.42 79.57 
July ............ 458 773 13.217 12,818 3-93 77-56 9728 9747 25.458 32,273 149.25 90.23 
August .......... 380 75-0 13,375 12.755 400 7634 86-00 9771 23,265 32,865 158.16 83.63 
September 833 725 13,832 13,046 419 7682 95.54 9755 24,389 36,889 162.83 (44.73 
October ......... 300 725 13.901 13,082 4'40 7673 86-06 9746 28,916 53,423 174.49 95.40 
November 625 11-1 13,959 13,025 4.38 7712 86-22 87-53 27,009 48,981 174.39 88.13 
December 750 673 14,235 13,261 438 77-56 8690 97-81 30,313 42,876 177.74 92.45 

182$. 
January ......... 449 75-0 13,949 13.034 4'35 79-59 87-90 0877 39,538 39.098 179.90 e240 
February 540 74-9 13.830 12.935 413 79-69 88-77 98-81 24,913 35,462 179.55 90.83 
March. .......... 632 734 14,052 12,901 4-28 79-32 88-71 9838 33,006 52,040 15805 117.39 
April ........... 314 75-7 13,949 12.829 4-20 9059 89.83 9138 29,300 24,2% 144.70 8635 
May ............ 525 

.. 

74•3 13,062 13,078 400 8069 8900 09-43 26,570 23,188 150.08 (4007 
June ............ 515 

. 

753 14.135 13.252 388 80'82 8951' 99'42 28,2161 37,090 158 45 9356 
July. ........... 521 

.. 

. 

76'3 1:1,876 12,816 3-9.3 80'56 8911 99-15 27,659 36,732 167'46 15-I5 
August.  ......... 626 747 14,179 12,981 4-25 89'46 89-23 99-05 26.233 44,189 171-06 '9-21 
September 717 72-6 14,395 13.003 4.39 80.42 8936 99'01 25,619 3(4,90' 172-98 "929 
October ........ 676 

. 

728 14,314 12.918 4-52 80-31 89-52 99-41 29.416 411,213 56554 ('(1-16 
November 845 

. 

. 

72-2 14,375 13,033 444 53.35 9542 9974 22,128 31,182 175641 1 7-04 
December 711 

.. 

. 

70-1 14,569 13,082 438 81'95 91'19 10014 31,802 41,891 178-42 100.64 
1927. 

. 

Jnnuary ......... 395 

. 

78-5 14,228 12,972 4-25 82-52 9197 10038 32.994 34,25.5 17551 l)i1'47 
February.  435 78-5 14,207 12.974 3.88 82-23 9151 100-27 27,439 44.16:, 18761 ('17-00 
March .......... 402 79-7 14,3.514 13,005 3-96 8266 92-9 00-71 36.324 49,010 191-IS (499-49 

. 

444 79-5 14,353 13,041 408 83-10 94-74 100-67 33,531 49.635 10917 (4)937 April............ 
. 

439 788 14,4214 13,414 4-13 8337 950 101-03 33,614 4,4,598 21365 16-54 Buy............. 
June....... 477 77-6 14.718 13.381 4-13 ... 	... .... ..... 34,984 47,630 207-2! 4333 

	

'Compiled by the F. IF. Dod ic Corporation. 	' Data from the Iron Age. 	I Reported by the Unite,! Sint,'s .'b.eel 
Corporal ion. 	'Compiled by the U. S. Depart n,erIl of Commerce, Bureau of the Ceneuu. 	1 Data from Federal I?"serve 
Bulletin. 	• Data from BTndslreel's, New York. 	'Compiled by the U. S. Department of Commerce. Bureau of Foreign 
,nd Domestic Commerce. 	I Data from th- Commercial and Financial Chronicle, New York. 	•Compiled by the New 
Verk Trust Co., New York. 	10  Data from the Annufisf. New York. 
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STAT1STIQUE CENERALE DES AFFAIRES DU CANADA, JUILLET 1927 

Résumé 
I .eS nc)mbr's-iI1(Iires do Bureau I'édral de Ia Statistique indiquent qi&e ic volume des aflaires 

au Canada durant le prenoir seniestre de 1927 a &6 plus constd&ahle quo dans los six inois 
eorrespondaiits do 1926. L'indice montro un gaili do 9 p.c., les ehilTres prelitijinaires do juin 
étant un peu plus has quc Ic point élevé du mois prcédent. Dans cette coinparaison de setues-
tres, on constate des uvances importantes chez In plupart des facteurs composant lindice. La 
production forestière a une augmentation moyelmne de 6 p.c., tandis que Ia valcur des contrats, 
critérium de l'aetiviti dims Ic hâtiment, a été tin peu plus fitible quen 1926. l.a produution 
manufacturi're a augmenté do prs de 8 p.c., ce qui est tris satisfitisant si on tient cOlnpte de 
lit gran(Ie activité des prentiers mois do 1926. La valeur des importations a auginenté de 9.5 
p.c. tandis que cello des exportations baissuit (IC 164 p.c., mai.s si Von (liininuit les fluctuations 
des cours, los statistiques du commerce ext.érieur seraieflt beaUcoup plus favorables. L'auginen-
tation des (léhits bancaires, sur Ia base de leur volume effectif, apri's elimination do l'ClCtnent 
prix, est de 10 p.c. 

Autre caractCristique Cconomique: Ic premier semestre do 1927 a vu le rafferinisaenient 
des prix de gros en mai et juin, après un fiCchissement qui avuit c1tir plus d'un an. Los valeurs 
de bourse ont sul,i Uric rCaetion rno(krCe f Ia fin de cette pCriode, et los operations tr's considC-
rubles indiquent tin intCrCt croissant dims lit speculation. 

Los dCpots a terme ont diminuC en niai aprs avoir atteint, le mots prCc&Ient, leur plus 
haut ehifire dims Ics iIinalts bancaires canudieriries. I.e cours des obligations canadinnes 
avanve toujours, Ce qul dirote que le loyer do l'argent est a Ia baisse. 

TROIS ELEMENTS CARACTERISTIQUES 
Prix de gros. 

I )epuis Ic eoinnieritenient de leur fiCehissement continu commeneC en janvier 1926, k prix 
do gros ont eu leur premier raffermissement en Inni et juin dernitrs. I.e recul des qiiittrr pre-
iniers niois do l'annee Ctait In eontiiivatinii dun vaste niouveinent mondial provenalit en partie 
dos lois de 1'61uilil)re entre l'offre et Ia tkmande et en partie du retour do phisicurs nations 
l'Ctalori or. I. rafferinissement de mai et juin a etC principalernent I'effet do lincertitude Ru 
slijot des nlwolzos do l'annCe et I'avance qul s'en est suivie dans IN prix du grain et do coton 
Valeurs industrielles. 

Coinine risoltante naturelle de leur hausse rapide des mois i)rcCdoiits, los valeurs II1(luS-

trielles ont suhi une lause comparativemeiit hCnigne en inni et juin, solon Ic nombre-indiee de 
31 notions. Le niaxiumuni a etC atteint en avril dernier, marquant lit fin dun mouvernent de 
hausso commence en mai 1926. On peut mnéme dire quo cette avance avait conimnencC en join 
1924, Ia scule rCaction assez prononc& s'Ctant maiiifestée entre mars et mai 1926. 
Dépôts a terme. 

lAs tlCp'a.s a ternic dims los banqucs a charte ont atteint leur niaximum on avril, alors qile 
hur total Ctait do 1,403,200,0O0, Ce qui est sans precedent (Inns HOS annales bancaires. En 
mat, cc total est descendu a $i ,:-P9,(X),00O cc qui effaçnit Vuvaiiee des (leux mois preeCdoni s. 

ETAT DES INDUSTRI ES CANAL)! ENNES 
Agriculture. 

Le pronostic officiel sur los rCcoltes, publiC Ic 11 juillet, bien quo sujet C des revisions en ce 
qui touche los superficies en culture et les phCnomCnes atmosphCriques entre Ic 30 juin et lit 
mnoisson, indiquait quo los pluies exccssiwes avaient cause un grand retard aux cultures du 
Canada. II y Ctnit prCvn une rCcolte de 325,075,000 boisseaux do bIC, dont 305,052,00() bois-
seaux clans los provinces des prairies. L'Ctat (Ic Culture dii W6 exprimC nuinCriquemnent en 
pourcentage do Ia moyenne dCcennale 1917-26, Ctait C 100 le 30 juin, c'est-C-dire titte  Ia produc-
tion du blC, d'iiprês les indications C cette date, doit être Cgale t\ lit moycnne ilCcennalc. Sauf 
deux exceptions, Its autres cultures n'avaicnt pits aussi bonne mine, Ctant uniformCrnent au-
deesous do Ia moyenne. Los exceptions Ctaient Ic foin et trèfle, cotC 101, et le seigic cotC 104. 
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Le nombre-indice du rendement a l'acre dos grandes cultures du Canada, bas stir los rondo-
meats moyens de Ia période décennalc 1915-24 et pondéré suivant Ia valour do chaque récolte 
pendant Ia méme période, était a 98 Jo 30 juin, coml)arativenlcnt t'i 104.6, nonibre-indico final 
de 1926. Les nombres cornparatifs des années précédentes étaient 92 on 1924 et 112 en 1925. 

Vu les retards dans los sornaille.s, prineipalement au Manitoba et en Saskatchewan, In super-
ficie en blé a subi tine reduction de 1,676,748 acres, ott do 7 p.c. L'Ctcndue totale seinCc en 
nu Canada est estimée a 21,350,200 acres, comparativeinent ii 22,987,0-I8 acres, estimation finale 
do 1926. CCnCralemcrit p;trlant,, In superficie on culture cette annCo, daprCs les estimations pré-
Iiniinaires, ct tin pen inférieure cello de 1926 et ii fl'eflsUivra une reduction corresjioiitlnnte 
dans In production. La superficie do toutes los cultures, exception faite du foin, est ostimCe 
a 53,461,64M) acres en 1927 cornparat.ivement a 55,017,271 acres en 1926- 

Los perspectives do Ia rCcolte de blC peuvent Ctre grandernent ainendCes a mesure quo In 
saison s'avance. On a rapportC que lit rCcolte faisait de splondides progrCs, do 60 a 70 p.c. Ctant 
a bonne hauteur au-dessus de terre, In saturation du sol Ctant abondante et sans risqucs de 
rouille si Jo temps reste assez favorable. 

Le cours moven du bbS n 1 du Xord Ctait de $1.61 Ic boisseau en mm, comparativement a 
$1.56 en mai. I.e marchC mondial clu bbS est restC relativement ferine, los cours de Liverpool 
étant a In hausse pendant Ia semaine le 9 juillet; Ia demande so niaintient dims los pays itnl)Orta-
teurs d'Europe. Les expeditions de in dernière saisun out etC los plus volumincuses qui aient 
etC vues; In rCcolte d'Europe Ctant d'une a cleux semaines on retard, ii faudra quo los pays expor-
tateurs liii en fournissent encore. D'aprCs La deriiière estimation officielle, in rCcolte du bbS 
d'autoinne aux Etats-Unis sera de 48 millions de boisseaux infCrieure a ode do lan dcrnier, 
mais cello du W. do printemps sera do 69 millions de boisseaux supCrieure a celle de 1926, Les 
indications ttctuelles sont quo La rCcolte sera meilleure en Europe et clans le nord de FAfrique. 
Ces augmentations tie seniblent pas assez considCrables pour compenser lea reductions au 
Canada et diins i'hcitnispliCre meridional, catisCes par lea intempCries a l'Cpoque des semailles. 

Production industrielle. 
L'augnicntation remarquable du volume de in production des industries canadiennes dana 

los cinq premiers mois do cette annCe, comparCe au nivenu ClevC maintenu pendant Ia pCriode 
correspon(Iante do 1926, indique que le Canada est actuellement (lana une Crc d'expansion indus-
trielle presque gCnCrale. Dims In forCt, lea mines, In construct ion et los nianiifacturcs, Los quatre 
prineipalca branches do l'iiidustric qui, avec l'agrieulture, sont In source do nos riehesses, In Pro-
duction des cinq premiers mois do 1927 est do 10 p.c. en avant, do In pCriode correapondant.e de 
1926. C'cst cc qui ressort du nombre-indice du volume de La production des quatre industries 
mentionnCcs plus haut, calculC par Ic Bureau FCdCral do hi Statistique, qui l'a pondCrC scIon In 
valeur notte do Ia production dana Ia pCriode 1919-1924. 

Manufactures. 
Do mars a mai 1927, Ia production manufacturiCre du pays a atteint un plus fort volitnie 

qu'en toute autre pCriode. L'indice mensuel des manufactures montre quell janvier ot février, 
lea operations so sont maintenues a peu prCs au mCme nivenu qu'entre octobre 1925 et dCcembre 
1926. L'avance do l'indice en mars est attribuable spCcialcment a i'activitC dans lindustrie 
primaire du fer et do lacier, bien quo d'autres industries, telles quo l'automobile, Ic papier, a 
journal, lea scieries et In ruinoterie, aicnt aussi donnC une plus graride production. Le nomhre-
indico moyon do volume do In production manufacturiCre des cinq premiers niois de 1927 eat 1570, 
comparativement a 144 en 1926, soit une augmentation de 9 p.c Au icr juillet 1927, Its manu-
factures canadiennes employaient plus do bras qua aucune autre date depuis 1920. 

Construction. 
Dicns Ic dewdCme tritnestre de 1927, Ia construction est devenue trés active, atteignant 

presque Ic chiffre de in pCriode correspondante do 1926. La valeur des oontrats de construc-
tion donnCs clans lea six premiers mois do 1927 est do $191,300000 coinparativenwnt a 
$194,500,000 thins le premier semestre do 1026, soit un (il'clin do $3,200,000, ou do 1 6 p.c. 
Commne Ic coSt des matériaux do construction a LCgCrement baissé depuis un an, [a diminution 
en volume doit être noins grande que cello en valeur. 1s chiffres do 1926 comportaient tin 
lion nombre de trés gros cont.rnts, tandis quo ceux de 1927 se rCpartissent eritre un plus granct 
nombre do plus potitea entreprises. 

Transports. 
Comme rCsultante d'une plus grande act ivitC produetrice, In distribution a mis en service 

un plus grand noinbre do wagons et Ic nombre de chargenients dana le premier semestre de 1927 
accuse uric augmentation considerable stir les pCriodes correspondantes do 1925 et 1926. Le 
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\\:gIs cliarg's est de 1,559,592 en 1927 an lieu do 1,46,862 en 1926 et 1,315,759 
ta 1925. Cest utte augnientation do 185 p.c. stir 1925, tandis quo Ic hauL niveau des six p-
lriie'rs nods do 1926 est d(iniss de 64 p.c. Uii plus fort mouvenicnt do inarehandises a elonné 
naturellement de plus fortes recettes brutes aux chemins do for, lesquelles se soot totalisées, pour 
k's deux grands rtsoniix eanadieiis, i\ $192, I 3,000 pour los six premiers mois de 1927 au lieu do 
$186,374,000 on 1926 et $162,007,000 en 1925, suit une augmentation de IS p.c. stir 1925 ot tie 
3 p.c. stir 1926- 

FINANCES 

La croissance constante des depOts it terme et l'augmentation encore pius rapide des prOts 
e'urants sent Ics deux traits frappants de Ia situation bancaire au Canada. En miii, les depOts 
Li vue ont subi on lOger recul aprés avoir atteint Un voiwne sans précCdent en avril. C'est fdvrier 
1926 qw a vu, depuis lit guerre, Ia pius bits chiffro do prOts courants. Depuis cette date, ii y a 
en augmentation constante leur total, en mai, Ctant de $1,022,700,000, soit $160,000,000 do plus 
qu'eii f&wier 1926. Bien que ce's avances des banques oient augmentC plus rapideinent que 
los depOts a ternie, les valeurs do portefeuille détenut's par les hanques ont tellenient augmenté 
depuis le commencement do l'annCe qu'au 31 miii leur total Otait presque aussi considerable quen 
miii 1926. l.a liquidation des derniers iiiois de 1926 a CtC b 6 peu prés contrebalaicLie par los aug-
mental ions des cinq premiers inois de cette annOc. 

Speculation. 
l.a rourbe des operations spéculalives dcc six premiers mois de 1927 montre quo Ic coors 

moven des valeurs It dividencle variable s'est tenu Li ito niveuu Clove. Le maximum d'uii Itiolive-
inent continence en avril 1024, a etC atteint en avril, l'indice dc 31 titri's iiidustriels canadiens 
Ctarit alurs Li 3062. Los lCgers reculs do mai ot juin peuvent Otre considCrCs comme Ia rCact ion 
naturolle apres In hausse soutenue et rapidc des niois precedents. Lindice a baissC Li 3035 en 
mni Ct It 296' 1 en juin, mais I'indice hebilomadaire rCvèle un retour Li in hausse comnlenct pen-
dant ks premieres semaines do juillet. 

Placement. 
Los nouvelles emissions des six premiers mois de 1927 forment un total de $282,000,000 au 

lieu do $319,000,000 41a118 Ia pCriode corrospondante de 1926, cc dernier chiffre comprenant plu-
siejirs rt'tiouvellenients d'emprunts du gouvernement. Environ 40 p.c. des velours do porte-
feuille Cmises cette annCc ont trouvC acheteur au Canada, et le reste, aux Etats-Unis. Le coors 
des obligations canadiennes, d'aprés l'indii'e do 16 Cmnis.sions, a continue I'avance comineiteCe 
(lepuis plusiours aminCes. En join, l'indice dtait It 111 0, coinparativement a 1102 en janvier 
et 105 en join 1924. La hausse des obligations rCflL'tc Ia baisse du loyer do l'argent, aussi men 

que lit conflance inspir& par le groupe d'obligations servant i'i cet mdice. 

Finances publiques. 
Pour Ic premier trimestre de l'exerciee financier (avril-juin inclusivement), Ic revenu ordi-

taire du l)oiitinion a atteint $120,165,000 au lieu do $112,721,000 pendant lit pCriode Correspon-
dante de 1926, et cc, malgré do fortes reductions do Ia taxe cur los veiites, et de l'impOt stir Ic 
revenit. J.e.s recettes des dounnes soot montCes do $35,219,000 Li $40,426,0(}0; los recettes PO-
vemtiutt do limpet sur Ic revonu, do $37,709,000 Li $41,195,000, ct los (iroits d'accisc, do $11291,-
000 Li $12,831,000, par cont.re, lee taxes d'accisc, dont Ia taxe sur les VCOLCS est Ia plus pi'oditc 
tive (ct gui est maintenant de 4 p.c. an lieu do 5 p,c• Ian dernier) ont rapportC $15,517,00() au 
lieu do $18,363,000 l'an dernier. Le revenu des postes pendant cc trimestre fut de $6,719,000, 
c'ontl,Ztrtive'ment Li $6,900,000 "an dernier, cc qui oct trés satisfaisant Ctant elonnd Ic retour au 
tin,hre it deux sous. La fci1ité des encaissements publics est une preuve convaincante do Ia 
lirosimeritC do pii','s. 

J,e dc'pcnses ordinairu's do hays, pendant Ic trimestre, se chiffrent Li $75,471,000, coinpara-
1.ivement it $72,061 ,0l)() lan dernier, mais lee autres dCpenses oat 60 i)ltIS faibles cette annCe, 
et Icur grand total n'est. quo do $78,691,000 au lieu de $80,747,000. 11 n'y a rico dans los coniptes 
die cette nnnCe do lit nature du Prêt 50fl5 ititCrCt do $5,000,000 nu Canidien National lan th'rmiier. 

J.a dette nette du Canada, an 30 juin 1927, Ctait do $2,305,897,618, out lieu de $2,357,757.11 1 
It hi ntC'me date lan (k'rnicr, soit une reduction do prCs do $52,000,000. En d'autres mote, de.puis 

un an nous avons 6teint notre dette It raison dun million par senlaine, 

SITUATION DES AUTRES PAYS 

Etats-Unis 

AprCs son fort dCveloppement die mars, le volume de Ia production dcc Etats-Unis sect 
contractC on avril et mel. La construction a etC active en ccc derniers rnois, cc qui a stiniulé 
1'activiti5 du commerce en gCnCral. L'industrie de l'automobile na pas atteint le même nivi'au 
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que les mois correspondents de 1926 et Ia preparation de nouveaux modCles a rCtrCci Ia pro-
duction dens le dcuxiCme trimestre. L'industrie de I'acicr a etC peu active, Ia production de 
l'acicr en lingots Ctant plus faible on juin, tandis que le carnet des commandes de In ITnited 
Stat€s Steel s'est quelque peu grossi au cours du mois. Malgré les efforts d'un groupe de pro-
ducteurs de rutrole pour rCduire ia production, Ia quantitC mise sur le marchC dépasse tolls les 
prCcCdents et comme rCsultat les prix do Ihuile ont encore baissC. 

Speculation. 

La Bourse a subi plusieiirs reactions en juin et les baisses ont etC subites. Les causes con-
tribuantes soot l'augmentetion continue des avances aux courtiers, l'activitC de Ia speculation 
et la hausse extreme des cours. 

Le marchC des obligations a Cte lourd et plus ou moms faihle, exceptC les valeurs de tout 
repos; les courtiers ont CprouvC de Ia difficultC a placer quelques-unes des fortes emissions nou-
velles. 

Prix de gras. 
Les prix dc gros ont continue leur recul pendant les quatre premiers mois de l'annCe, mais 

Ia situation s'est modifiCe en mai vu l'incertitude causCe par les perspectives de rCcolte. Le 
coton et le grain ont monte sur rception de rapports dCfavorahies de Ia situation agricole. La 
hausse des produits de Ia ferme et des textiles a suffi contrebalancer la baisse dans les autres 
groupes. Comme résultat, les prix de gros ont actuellement un semblant de stabilitC. 

Loyer de l'argent. 

Le marchC cle I'argent Ctait ferme au commencement dc juin et sans avoir subi de change-
ments trés notables Ctait encore plus resserrC it Ia fin du mois. Vers le milieu du Inois, l'argent 
devint plus facile a Ia suite des forts paicments du TrCsor amCricain on rachat d'obligations et 
on acquittement dc coupons Cchus, mais cc mouvement a etC partiellcment compensC par Ia 
perception de l'impôt sur Ic revenu on juin. Los bons effets do commerce s'escomptaient a 4 
et 4 1,. p.c. tandis quo l'argent it terme commandait 41  p.c., pendant les deux premiCres semaines, 
se raffermissant ensuite it ft dans la deuxiCmo quinzaine et montant it 41 dens les premieres 
semiuuies do juillet. 

Grande-Bretagne 

Le nombre de sans-travail, le 27 juin, Ct.ait de 1,004,600, dont 649,900 counpiCtement sails 
eunploi, 288,000 temporairement inoccupCs et 65,000 chCme.urs casuels. C'est une lCgère aug-
inentation due peut-étre it In temperature dCfavorable it l'agriculture. Ces sans-travail corn-
prennent 211,500 mineurs qui n'ont pas encore etC rCabsorbCs, et dont 100,000 no sont que tern-
porairement inoCcUpCS. 

Les chiffres du commerce sont dCconcertants. Les importations au total de £99,328,000 
sont prCs de £3,000,000 plus ClevCes qu'en mai tandis quc los exportations de mnrchandises 
anglaises forment seulement £55,982,000. un recul de £7,294,000. 

L'industrie charbonniCre est toujours dCprirnCe et quciques houillCres ont arrCtC leurs tra-
vaux, finite de marehC profitable. D'autre part, l'industrie sidCrurgique est plus active et los 
derniers rapports Ctablissent bien que I'Angleterre est le plus grand contributeur naval cle l'uni-
vers. Au milieu die l'année, Ic rapport de Lloyd's montre qu'il y a sur chantier en Angleterre 
et Irlande, 1,390,000 tonnes de caics comperativerncnt A. 407,000 tonnes en Allemagne et 226,000 
en Italic. La Hoilande vient en quatriCme place avec 171,000 tonnes et Ics Etats-Tjnis on 
cinquiCrne avec 147,000. 

L'industrie des cotonnades s'amCliore it cause de Ia saison favorable de la moisson dens 
l'Inde et de meilleures perspectives politiqucs on Chine. 

D'aprCs The Economist, les emissions du premier sernestre de 1927 forrncnt un total de 
£207,563,800, comparativement a £120,765,200 durant In permode correspondante de 1926. 
Mais si on en soustrait le.s emprunts do gouvernernent britanniquic, ces ehiffres sCtablissent it 
£1404 millions en 1927 et £113•1 millions on 1926. Les avances fakes it d'autres pays do 
l'Einpire forment £34,342,000 pour les six mois, comparativement a £16,198,000, prCtC aux pays 
Ctrangers. 

BUREAU FitoRAL DR LA STATISTIQUR, 
OPTAWA, Ic 20 juillet 1927. 
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DETERMINATION DU STOLUME EFFECTIF DES AFFAIRES 

Le premier pas clans in prparation des indices do volume eat dana Ia computation des 
m(bees des variations salsonnicres. CcIles-ei aunt établies en plus grande partie sur lea donnes 
d'après-gucrre qui servent, do base nu ealcul d'une moyenne arithmtique et dun raccorciement 
de mois en mois, scion one mthode introduite par ie Service Economique de Harvard. Les 
tlonn&s originaires sont mises au point en lea divisant par lea indices des variations saisonnières 
pour ehaquc mois. 

Un certain nombre do série.s exprimes on units montaires, conune lea contrats de cons-
truction, lea diiits des lianques, lea importations et lea exportations, aunt exprimées en volume 
en lea dirisant par ic's indices du nivenu des prix. Los importations et exportations sent cor-
rig(es en lea divisant par i'indice des prix de gros, prenant pour base do 1019 t 1924. La cons-
truction eat corrigée en In divisant par i'indiec du eot de in construction qui, a son tour, eat on 
irirlice pon(1rt tin eoftt (lea matóriaux dc const.ructron et des salaires dana les mtiera du bâtiment. 

La priode 1919 a 1924 sert do base dana toutes lea series, et lea donnCcs originaires après 
corrections pour les variations saisonnic'res, sont divises par Ia ni(>veniie inensudlle de in pCriode 
sexannaic. Dana quciqucs cas, un stage tie in computation eat CliminC en divisant, en one sonic 
opCration, Los (lonrkCeS originaires par to produit des indices des variations saisonnières et do in 
muyenne niensuclie dc In pCriode de base. 

La pondCration eat haaCe sur lea valeurs produites, dans le ens de marchandises provenant 
d'jndutrjea extractives, sur in valeur ajoutCe clans to cas do marcliandises niiporUes pour rCcxpor-
tation, on sortant des manufactures, ct stir Ic travail rCniunCrC claris to ens dindustrica no pro-
duisant pas do marchandises pour in vente. Quciques indices gCnCraux, comme lea dCbits des 
bniique.s, qui no peuvent en aucune manière ètre pondCrCs de l'une des trois manières dCcrites, 
reçoivent rine poridration en concordance avec lea indices standarclisCs, notainment i'indice 
inajeur prCpard par la Federal Reserve Bank, dc New-York. 

Le système de pond(ration eat base piittôt stir l'organisat.ion induistrielle quo sur Ia pro-
duction dune marchandise en iarticulier. Airri, In poiideration do groupe do l'acier et dii icr 
eat Ctablie it 126 P.C. p;ur into eornparaison do Ia valour qui'ajoutent lea travaux d'usinage de tout 
to groupe, avec in production nette tans lea autres groupes. Ce 12-6 p.c. eat divisd entre Ic 
icr on gueuse et I'ncier dana les proportions de 25 p.c. et 101 p.c., Ala suite do Ia comparaison 
entre in production nette des hauts fourneaux ot cello des aciCries. 

L'indice du marchC des animaux est tine moyeniue pondCrCe des ventes dc bu'ufs, veaux, 
pores et inoutons aux pares Ii bestintLx. Lea arrivages de ble, d'avoine, d'orge, de graine do ha 
et de seigle ê Ia tête des Inc's et aux ports do l'acihqoe, servent do base A. tine moyenne avec on 
svstriic (10 pond&ation qui donne l'indice dc i'Ccoulenuent des rCcoites. ITne rnoyenne pondCr,ie 
dc's indices tie In mercuriale des anirnaux et do In mercuriale des rCcoites donne l'indicc des pro-
dolts agricoles. 

Lindice do volume physique des affaires est one !noyenne poncl6ree des dix sCries suivantes: 
produits forestiers, mines, construction, manufactures, commerce, importations, exportations, 
ehargernents do wagons, noinbre de titres do luourse venclus et dCbits des banques 

Lea produits forestiers couvrent Ic papier u\ journal et lea exportations de bois sciC. Lea 
mines sent uric movenne pondCrCe dc l'or et do l'argent exportCs ou arrives it In Monnaie, des 
exportations dc' cuivre, nickel, zinc et amiante ct de In production rio charbon estiinCe cl'aprCs 
Ia nraini'uTuvrc employCe dans lea mines. L'indice ne in construction repose sur los contrats 
convertis en volume physique. 

Voici une lisle des facteurs do Findice des manitfactuies avec leur pondCration respective: 
production do farine, 8-5; sucre manufacturC, 4.4; importations de caoutchouc brut, 5-4; 
abatages do bovins, 2.9; abatages tie moutons, 0.4; a.hatagcs de pores, 4.2; beurre en entrepôt; 
1 -9; fromage en entrepôt, 1 .4; importations do cotorn brut, 10-8; importations tie lame, 29; 
exportat ions do hois sch, 111.8; production de papier it journa], 17 -9; production de fer, 25; 
production d'acier, 10-1; production d'automobiles, 04; importations dc pCtrole brut, 6-5. 

Des donnCes qu'ii eat impossible tic se procurer pour In pCriocle entiêre comme in production 
d'automolriics, sont intciiokes on se iOisamiL. stir In tnain-ri'ceuyre ct in production annuelle. 
Lrutdice du commerce eat bas6 stir l'irtdice immensuel des employCs dans Ic commerce de gros et 
tie cittail. L'indice ties chargements do wagons vient des rupports hebdonmadaires. Les donnCe 
tie 1919 Ic 1922 ant CtC (tallies par interpolation basCcs sur to nombre tie tonnes tie marchuin-
discs clmarg(rs sur lea rCseaux canadierms. L'inciice du nombre do titres venclus it In luourse eat 
bas6. sur lea données dc In Boure dc Montr(ai. L'indice de In production industrielle eat une 
muyenne pondCrCe des indices de Ia production forestiêre, des mines, des manufactures Ct de In 
construction. 
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